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Transition  from  War  to  Peace  and  Prosperity 


The  folloviog  auldrsss  was  dellTsred  tij  Secretazy  Vinson  'before  the  Indiana 
State  Chasiber  of  Commerce  and  the  Indiana  War  Tlnance  Committee  at  Indian- 
apolle,  Indiana  on  NoTenliar  27,  Vj^. 


He  are  nearlng  the  end  of  our  laat  War  Bond 
Drive.  Throughout  the  Nation  the  Victory  Loan 
has  gone  well. 

Indiana  has  done  a  good  Job  during  the  war 
loans,  particularly  on  the  payroll  savings  plan 
and  on  the  sale  of  extra  bonds  to  Industrial 
workers;  and  all  Indications  are  that  she  Is 
going  to  repeat  In  the  Victory  Loan. 

I  am  especially  glad,  therefore,  to  come  to 
Indianapolis  and  participate  in  the  Victory  Loan 
campaign  at  the  Invitation  of  Mr,  Eugene  Pulllam, 
Chairman  of  the  Indiana  State  War  Finance  Commit- 
tee. Mr.  Pulllam  has  served  as  the  Chairman  of 
the  Committee  since  Its  Inception,  and  before 
that  he  was  State  Chairman  of  the  War  Savings 
Staff.  He,  like  Indiana,  has  done  a  good  Job. 

Success  In  the  Victory  Loan  Is  a  significant 
contribution  to  our  Nation's  conversion  from  the 
ways  of  war  to  the  ways  of  peace.  In  turn,  a 
speedy  reconversion  aids  In  laying  the  foundation 
for  an  Invigorated,  expansive  economy  so  essen- 
tial for  the  long  pull.  A  successful  Victory 
Loan,  moreover,  helps  not  only  In  the  Immediate 
reconversion  period,  but  also  In  that  later 
peacetime  economy.  The  full  Importance  of  the 
Victory  Loan,  therefore,  cannot  be  appreciated 
without  understanding  Its  proper  place  In  the 
whole  of  our  country's  economy. 

We  have  Just  won  a  long  and  a  hard  war.  In 
truth,  that  war  was  won  such  a  short  time  ago.  It 
la  Btlll  difficult  to  realize  that  the  question 
Is  not  what  can  I  do  for  the  war  effort,  but  what 
can  I  do  for  prosperity  and  peace.  In  winning 
the  war,  we  met  a  challenge  to  our  way  of  life. 
We  have  turned  that  challenge  aside  and  utterly 
defeated  our  enemies  upon  the  field  of  battle. 

We  have  done  this  at  a  great  human  and  eco- 
nomic cost.  It  would  be  easy  to  seize  a  victory 
so  dearly  won  as  an  opportunity  to  relax,  to  rest 
upon  our  laurels,  and  to  return  to  the  old  ways. 
This  Is  the  way  in  which  foreign  victories  are 
treated  by  old  and  declining  countries,  with  old 
and  declining  ways  of  life. 

But  to  a  young  country,  such  as  ours,  with  a 


young  and  vigorous  way  of  life,  victory  does  not 
mean  relaxation.  It  is  in  itself  the  greatest 
challenge  of  all;  and  to  the  United  States,  vic- 
tory in  this  war  must  be  taken  as  a  challenge  and 
as  an  opportunity  to  advance  to  new  standards  of 
achievement  and  to  shew,  both  to  ourselves  and  to 
the  world,  the  accomplishments  of  which  our  sys- 
tem of  free  enterprise  is  capable. 

The  war  has  taught  us  two  important  things 
about  our  own  economy.  In  the  first  place,  it 
has  shown  us  that,  when  the  people  and  the  Gov- 
ernment of  the  United  States  want  to  do  a  thing 
and  consider  it  of  sufficient  importance  that  it 
be  done,  the  whole  resources  of  the  country  can 
be  mobilized  for  Its  accompli ahment  if  we  have 
enough  time.  This  was  the  caae  with  the  war. 
Winning  the  war  waa  rightfully  considered  to  be 
all-important.  So  we  did  out  best  to  call  into 
service  every  human  and  material  resource  which 
the  country  had  at  Its  command,  and  to  put  it  to 
use  either  directly  for  the  war  effort  or  for  the 
maintenance  of  the  civilian  economy.  And  we  may 
be  thankful  that  once  again  fortune  allowed  us  to 
borrow  some  time,  although  the  grace  period  was 
scarcely  sufficient. 

One  of  the  tangible  evidences  of  our  total 
mobilization  was  what  happened  in  the  labor  mar- 
ket. There  were  more  Jobs  than  people  seeking 
work.  This  was  not  only  an  evidence  of  our 
waging  total  war,  but  was  a  very  desirable  con- 
dition for  our  people.  We  saw  what  full  employ- 
ment can  do  to  alleviate  suffering.  We  saw  what 
full  employment  can  do  by  way  of  increasing  pur- 
chasing power,  and  how  people  with  Jobs  can  "eat 
up"  most  of  our  so-called  aurpluaea. 

The  aecond  thing  which  the  war  has  taught  us 
about  our  own  economy  is  Its  tremendous  produc- 
tivity. Our  gross  national  product  Increased 
from  $89  billion  in  1939  to  $199  billion  in  19^-. 
Some  of  this,  of  course,  represented  an  Increase 
in  prices;  but  the  product  of  the  country,  ex- 
pressed in  real  terms,  Increased  by  about  75^- 

We  must  now  possess  the  intelligence,  in- 
dustry, and  purpose  to  apply  these  primary  les- 
sons of  the  war  to  our  peacetime  economy.  These 
leaaona  simply  are  that  our  economy  under  the 
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free  enterprise  system  has  a  tremendous  potential 
productivity  and  that  this  productivity  can  be 
realized  when  we  are  of  a  mind  to  do  it. 

During  the  peak  of  our  economic  mobilization 
for  war,  nearly  half  of  our  resources  were  being 
applied  to  the  single  task  of  achieving  victory. 
During  the  fiscal  year  19^+5.  the  United  States 
Government  spent  $91  billion  for  war  purposes, 
yet,  so  great  was  the  Increase  In  our  aggregate 
production,  that  our  civilian  population  enjoyed 
a  higher  and  more  widely  diffused  standard  of 
living  than  ever  before  In  the  history  of  the 
country. 

Most  of  the  nearly  half  of  our  resources, 
which  were  so  recently  devoted  to  the  single  pur- 
pose of  waging  war,  are  now  being  returned  to  the 
service  of  peacetime  Industry.  The  return  of 
these  resources  to  civilian  production  can  and 
should  mean  that  the  people  of  the  United  States 
have  an  opportunity  to  enjoy  a  much  higher  stand- 
ard of  living  than  ever  before. 

Of  course,  we  cannot  and  should  not  expect 
to  maintain  under  peacetime  conditions  all  of  the 
methods  by  v*ilch  production  was  Increased  during 
the  war.  Part  of  the  Increase  In  our  production 
during  the  war  period  was  due  to  drawing  Into  the 
labor  force  students  «ftio,  under  normal  conditions, 
would  be  In  our  schools  and  colleges;  housewives 
who,  under  normal  conditions,  would  be  tending  to 
their  homes;  and  old  people  who,  under  normal 
conditions,  would  have  retired.  Another  part  of 
our  increased  production  was  due  to  overtime  work 
and  to  the  special  Intensity  of  effort  which  Is 
appropriate  only  to  a  wartime  period.  Another 
part  was  due,  perhaps,  to  overdrafts  on  our  natu- 
ral resources. 

These  sources  of  Increased  productivity  were 
necessary  during  the  war  —  when  we  were  buying 
time  ard  trying  to  compress  the  greatest  possible 
product  Into  the  shortest  period  In  order  to 
bring  an  overwhelming  force  to  bear  on  the  enemy. 
Such  sources  are  out  of  place,  however,  In  a 
peacetime  economy;  for  they  can  be  obtained  only 
at  the  sacrifice  of  values  —  such  as  health, 
education,  and  home  life  —  which  are  more  Impor- 
tant, under  normal  conditions,  than  the  Increase 
In  physical  product  which  their  sacrifice  would 
make  possible. 

On  the  opposite  side  of  the  ledger  from 
those  methods  which  Increased  the  national  prod- 
uct during  the  war  years,  but  which  will  disap- 


pear In  time  of  peace,  must  be  placed  the  possi- 
bilities of  applying  to  peacetime  production  the 
new  techniques  which  have  been  devised  and  the 
fundamental  scientific  developments  which  have 
occurred  during  the  war  period. 

The  differences  between  wartime  and  peace- 
time conditions  of  production  are  many  and  com- 
plex, but  they  must  not  be  allowed  to  obscure  the 
basic  fact  that  our  economy  can  produce  prodi- 
giously either  in  war  or  in  peace.  In  order  to 
realize  this  potential  today.  It  Is  necessary 
that  we  integrate  our  social  and  economic  poll- 
oiee  so  that  they  converge  on  the  goal  of  a  hl^ 
level  of  production,  employment,  and  national  in- 
come, Just  as  during  the  war  we  integrated  all 
our  policies  to  converge  on  the  goal  of  victory. 

The  policies  which  must  be  Integrated  to 
converge  on  this  goal  i^nclude  thoge  relating  to 
taxation;  small  business;  competition;  labor, 
management,  and  wages;  foreign  trade;  social  se- 
curity; agriculture;  public  works  and  construc- 
tion; and  fiscal  policy.  I  cannot  hope  to  touch 
on  all  of  these  here;  and  I  shall  comment  only 
upon  taxes  a«i  the  public  debt,  two  matters  par- 
ticularly under  my  Jurisdiction  as  Secretary  of 
the  Treasury. 

The  modernization  of  our  tax  structure,  in 
my  opinion,  is  the  foundation  of  our  entire  pro- 
gram for  maintaining  full  production  and  fUll  em- 
ployment in  the  postwar  period. 

The  Revenue  Act  of  \')^5,  approved  this  month, 
is  a  significant  step  In  the  right  direction.  It 
does  two  things  of  the  utmost  importanee. 

First,  It  repeals  the  excess  profits  tax. 
This  puts  business  planning  and  business  initia- 
tive on  a  peacetime  basis  and  makes  It  possible 
for  businessmen  to  plan  programs  of  expansion 
with  more  confidence.  It  makes  it  more  worth- 
while for  businessmen  to  seek  economies  of  opera- 
tion, and  so  paves  the  way  for  lower  prices.  It 
is  also  Important  that  the  removal  of  the  excess 
profits  tax  makes  it  possible  for  small  busi- 
nesses to  grow  on  a  basis  of  competitive  equality 
with  old  established  enterprises  with  liberal  ex- 
cess profits  credits. 

Second,  the  Revenue  Act  of  19'<-5  has  stricken 
from  the  Income  tax  rolls  millions  of  taxpayers 
whose  Incomes  in  relation  to  their  family  respon- 
sibilities Justified  taxation  only  under  the 
stress  of  great  national  emergency.   These  per- 
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Bona  were  on  the  tax  rolls  solely  because  the 
misnamed  "normal*  tax  allowed  no  exemptions  what- 
soever for  dependents.  Under  the  new  Revenue  Act, 
we  now  take  account  of  dependency  for  the  entire 
Individual  Income  tax,  both  normal  tax  and  surtax. 
In  this,  we  have  taken  a  major  step  toward 
streamlining  the  Income  tax  so  that  It  will  re- 
flect true  ability  to  pay. 

As  It  becomes  possible  to  revise  our  tax 
system  further,  we  should  keep  In  mind  the  twin 
objectives  of  encouraging  business  enterprise  and 
promoting  mass  consumption  —  which  Is,  in  Itself, 
the  most  Important  encouragement  which  business 
enterprise  can  have. 

As  the  reconversion  of  our  physical  facili- 
ties to  peacetime  production  Is  carried  nearer  to 
completion  and  the  demobilisation  of  the  armed 
forces  adds  more  men  to  the  labor  force,  we  may 
expect  to  see  consumers*  goods  become  more  plen- 
tiful. As  this  occurs,  It  will  become  more  and 
more  desirable  to  remove  Impediments  to  mass  con- 
sumption, as  well  as  mass  production.  UAdar  those 
conditions  It  will  be  more  important  than  ever  to 
have,  what  I  have  believed  in  for  a  long  time,  a 
thorough  modernization  of  our  tax  structure. 

For  the  present  and  immediate  future,  our 
problem  is  not  the  provision  of  adequate  markets 
for  consumers'  goods.  Our  problem  is  rather  that 
of  expediting  the  production  of  these  goods  and 
holding  back  the  expenditure  of  our  suirplus  pur- 
chasing power.  Our  reserve  of  purchasing  power 
should  be  used  to  provide  Jobs,  and  markets  to- 
morrow, rather  than  wasting  itself  in  driving  up 
prices  today. 

There  is  no  contradiction  between  this  and 
what  I  have  Just  said  about  creating  larger  mar- 
kets later  on,  for  flexibility  must  be  the  key- 
note of  all  sound  policy.  There  is  also  no  con- 
tradiction between  this  objective  and  the  Revenue 
Act  which  we  have  Just  passed,  for  the  basic  ob- 
jective of  that  Act  is  to  encourage  a  rapid  re- 
conversion with  its  increased  civilian  production 
and  so  help  to  redress  the  current  unbadanoe  be- 
tween supply  and  demand.  This  Revenue  Act,  then, 
is  primarily  a  reconversion  msasure. 

The  Victory  Loan  is  also  an  important  step 
on  our  path  from  wartime  to  peacetime  prosperity. 
As  you  know,  it  is  designed  to  do  two  tilings;  and 
these  two  things  are  complementary  to  one  another. 

In  the  first  place.  It  is  designed  to  raise 


the  funds  necessary  to  carry  the  Government 
through  the  demobilization  period.  It  is  neces- 
sary to  raise  the  money  to  bring  the  bulk  of  the 
armed  forces  home,  to  demobilize  them,  to  provide 
them  with  necessary  hospitalization,  to  furnish 
theii*  mustering-out  pay,  and  to  meet  our  obliga- 
tions under  the  O.I.  Bill  of  Rights.  It  is  neces- 
sary, to  settle  the  war  contracts  and  to  place  the 
economy  on  a  peacetime  basis.  And,  finally,  it 
is  necessary  to  maintain  occupation  forces  in  the 
enemy  countries  for  as  long  as  may  be  necessary 
to  finish  the  Job  which  we  have  undertaken;  we 
must  not  abandon  the  Victory  that  we  so  dearly 
won. 

Oovemment  expenditux*es  are  being  reduced 
Just  as  rapidly  as  is  consistent  with  getting 
these  things  done.  In  July,  the  total  expendi- 
tures of  the  Oovemment  amounted  to  $8.5  billion; 
in  October,  they  were  under  |6  billion;  and  they 
will  continue  to  fall  at  a  rapid  rate  for  the  re- 
mainder of  the  fiscal  year.  But,  despite  the 
rate  of  decline  in  Oovemment  expenditures,  the 
money  from  the  Victory  Loan  is  necessary  to  fin- 
ish the  Job;  and  I  know  that  we  can  count  on  it. 

The  second  objective  of  the  Victory  Loan  is 
to  draw  surplus  purchasing  power  off  the  market 
for  consumers'  goods  and  services  and  to  dam  it 
up  until  we  have  goods  and  services  to  match  it. 
In  achieving  this  objective,  the  individual  goal 
of  $4-  billion  is  of  even  greater  importance  than 
the  total  goal  of  $11  billion. 

Individual  ability  to  subscribe  varies  with 
family  responsibilities  and  many  other  factors; 
but  I  am  sure  that  the  people  of  the  United 
States,  as  a  whole,  can  equal  and  exceed  this 
goal.  In  doing  so,  they  will  make  a  major  con- 
tribution to  easing  our  problems  of  transition 
from  a  wartime  to  a  peacetime  economy. 

With  the  end  of  the  Victory  Loan,  we  shall 
have  concluded  the  era  of  war  finance,  and  will 
have  entered  into  that  of  transition  and  postwar 
debt  management.  I  believe  that  we  will  be  en- 
tering this  period  with  the  debt  in  such  shape 
that  it  can  play  its  part  in  the  flexible  fiscal 
policy  which  will  be  necessary  to  maintain  full 
production  and  full  employment  in  the  postwar 
period. 

The  Interest  burden  or  carrying  charge  on 
the  debt  is  well  within  the  ability  of  the  econ- 
omy to  bear;  but  it  is  large  and  it  should  serve 
as  a  constant  reminder  to  us  that  the  burden  of 
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the  debt  will  be  far  greater  If  we  permit  our  na- 
tional income  to  fall.  It  should  be  «--^«-^ 
al30  that  the  burden  would  be  much  greater  If  the 
level  of  interest  rates  were  only  slightly  higher. 

A  policy  of  low  interest  rates  clearly  bene- 
fits the  taxpayer  by  making  possible  a  lower 
level  of  Government  expenditures  and.   conse- 
quently, a  lower  level  of  taxation  than  would 
otherwise  be  possible.   More  Important,  low  In- 
terest rates  will  be  a  stimulating  force  In  the 
economy  generally,  as  they  will  make  it  possible 
for  the  home-buyer  to  get  more  house  value  for 
each  dollar  of  monthly  payment;   ^°-/^«*;^f 
local  taxpayers  to  get  more  schools  and  more  hos- 
pitals for  their  tax  dollars;  and  for  Industrial 
concerns  and  public  utility  companies  to  get  more 
plant  for  every  dollar  of  their  fixed  charges. 

I  am  conscious  that  I  have  Just  scratched 
the  surface  in  indicating  to  you  today  how  we  can 
concert  our  social  and  economic  policies  so  that 
they  will  converge  on  the  goal  of  full  production 
I  have  touched  upon  taxes  and  the  public  debt 
lightly,  and  upon  other  matters  -  including  the 
iHTOortant  fields  of  monoply  and  competition,  so- 


cial security,  and  foreign  trade  -  not  at  all. 
All  of  these  must  play  their  part  in  building  the 
economy  of  tomorrow. 

Weaving  together  all  of  these  policies  into 
a  consistent  fabric  will  require  a  great  deal  of 
hard  work.  And  these  are  not  all  of  the  many 
problems  ahead.  Not  only  do  we  have  the  problems 
of  finding  and  carrying  out  the  ways  and  means  to 
full  production,  full  employment,  and  high  na- 
tional income,  but  also  we  have  numerous  politi- 
cal and  economic  problems  among  all  of  the  na- 
tions of  the  world,  the  resolution  of  which  is 
essential  to  a  lasting,  prosperous  peace. 

Under  the  drama  of  war  -  labor,  industry 
and  agriculture  pulled  together  in  unity  and  in 
strength.  Under  the  drama  of  war  —  all  of  the 
United  Nations  fought  together  in  unity  and  in 
strength.  Now  that  drama  is  gone.  But  still  we 
must  have  some  cohesive  catalyst  to  live  together 
m  unity  and  in  peace.  That  cohesion  and  unity 
can  come  from  the  faith,  courage,  and  purpose 
within  the  breast  of  every  man  throughout  the 
world,  whatever  his  place  or  station  may  be. 
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Treasury  Market  Financing:  November  Refunding 

Hl«torlcal  detallt  of  Trssaury  narlcet  financing  operations  involrlng  'bondt, 
note*,  aal  certificates  of  IndeTitedness,  XiaglnnlBC  with  the  3rd  War  Loan, 
are  putliehed  In  the  tahlea  on  pages  32  and  33-  Details  of  weekly  Treasury 
Mil  offerings  are  shown  oa  pages  3U  and  35. 


On  November  19,  19**^5  Secretary  Vinson  an- 
nounced the  offering  of  an  Issue  of  11-month  1/iit 
certificates  of  Indebtedness  In  exchange  for 
three  securities  maturing  In  December.  Cash  sub- 
scriptions were  not  accepted. 

Maturing  issues 

The  details  of  the  maturing  issues,  which  In 
the  aggregate  were  outstanding  In  the  amount  of 
$5-1/2  billion,    are   shown  In  the  following  table. 


Maturing 
Issue 

Coupon 

Amount 
out- 
standing 

Tax 

status 

1/ 

Certificates  of  Indebt- 
edness due  12/1/1^5.. 

Treasury  notes  due 
1  P/l'iA'S 

(Per- 
cent) 

7/S 
2-1/2 

(In  mil- 
lions of 
dollars) 

'^.395 
531 
5*^1 

Taxable 
Taxable 

Treasury  bonds  due 
Ig/ltiAS 

Partially 

tax  exen5)t 

Total    

5M1 

An  analysis  of  the  Treasury  reports  on  the 
ownership  of  Oovernment  securities  indicates  that 
on  October  31,  19'<-5,  about  3^^  of  the  maturing 
Issues  was  owned  by  commercial  banks  and  Federal 
Reserve  Banks.  The  following  table  summarizea 
the  ownership  figures  of  these  three  securities 
as  reported  to  the  Treasury  Survey  of  Ownership 
of  Securities  Issued  by  the  United  States  Ck>vern- 
ment  and  by  Federal  Agencies,    October  31,   13^3- 

1/    Tor     definitions     of     tax     status,      see     page  31-     AH 
~      Treasury     securities     issued    since    March  1,    I9UI  have 

heen     suhject      to      Federal     Incone     tax     on     Interest 

payments. 


■ 
Amount  owned 

Percent  owned 

Maturing 
issue 

Report- 
ing 
banks  2/ 

Others 

Total 

Report- 
ing 
banks 

Others 

(In  millions 
of  dollars) 

Certificates 
of  indebt- 
edness due 
12/l/»^5 

1,JVH.9 

2,9'*-6 

^,395 

33 

67 

Treasury  notes 
due  12/15/i^5 

359 

172 

531 

65 

32 

Treasury  bonds 
due  12/15/'<-5 

26«^ 
2,072 

277 

51^1 

1^9 
38 

51 

Total 

3,395 

5A67 

62 

New  Issue 

The  new  11-month  certificates  were  dated 
December  1,  19'*-5  and  will  mature  November  1, 
19'4-6.  Interest  is  payable  on  May  and  November  1, 
19I+6.  The  certificates  were  issued  in  bearer 
form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000  and  $1,000,000.  The  ex- 
change was  on  a  par  for  par  basis  in  the  case  of 
the  maturing  certificates,  and  at  par  with  ad- 
justment of  interest  to  December  1  in  the  case  of 
the  maturing  notes,  and  to  December  I5  in  the 
case  of   the  maturing  bonds. 

Subscription  books  were  closed  on  Novem- 
ber 21,  except  for  the  receipt  of  subscriptions 
from  holders  of  $100,000  or  less  of  the  maturing 
securities  for  which  they  remained  open  through 
November  24-. 

2/  Total  reported  by  (1)  7,390  commercial  hanks  holding 
approximately  95  percent  of  United  States  aorernment 
ohllgatione  held  hy  all  commercial  hanks,  and  (2)  the 
TedercQ.  Reserve  Banks. 
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The  distribution  of  accepted  exchangee  1b 
shown  in  the  following  table: 


7/8^  certificates  of  In- 
debtedness due  12/1A5 

3/H  Treasury  notes 
due  12/15A5 

2-1/2^  Treasury  bonds 
due  12/1 5A5 


Amount 
out- 
standing 


Amount 

ex- 
changed 


(In  mllllone 
of  dollars) 


531 

5^1 


Total . 


5  Ml 


2,932 


3,77a 


Ver.cerit 

ex- 
changed 


67 
S2 

75 
69 


With  this  new  certificate  Issue  and  the  cer- 
tificate Issue  offered  In  the  Victory  Loan,  there 
will  be  a  certificate  maturity  or  a  maturity  of 
0.90^  Treasury  notes  In  each  month  of  the  calen- 
dar year  19'<-6.  These  Issues  aggregate  about  |U-6 
billion.  The  details  by  months  are  shown  In  the 
following  table. 


Calendar  Year  19'<-6  Maturities  of  Treasury 
Certificates  of  Indebtedness  and  0.90lt 
Treasury  Hotee 


Certificates 

of 
Indebtedneei 


o.90lt 

Treasury 

notes 


Total 


(In  billions  of  dollars) 


January . . 
February . 
Uarch. . . . 


April. 
Hay.. . 

June. , 


July 

August. . . . 
September. 


October. . 
November. 
December. 


Total . 


1:1 

1.6 
I*. 8 


3> 
3.« 
3.7P 


3A  1/ 


^.9 


38.1 
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3.'*1/ 

1:1 

2.5 

»^.3 

3> 
3.8 

3.7P 


^.K 


p   Preliminary. 

1/  A  nw  certificate  offering  wat  made  in  DecMo^r  la  ex- 
change  for  thle  mattirlty.  Detallt  will  be  reported  In 
the  Tebruary  leeue  of  the  "Treaeury  Bulletla". 


Federal   Land  Bank  Financing 


Call   of   1946-56  Federal   land  bank  bonds 

On  December  6,  ig'^S.  the  Federal  land  banks 
called  for  redemption  on  January  1,  13^6  the  3^ 
consolidated  Federal  Farm  Loan  bonds  of  January  1, 
19U-6-1956  outstanding  In  the  amount  of  $171  iill- 
llon.  This  Issue  was  wholly  tax-exempt,  that  Is 
the  Interest  thereon  was  exempt  from  both  the 
normal  and  surtax  rates  of  the  Federal  Income  tax. 
With  the  retirement  of  these  bonds,  there  remains 
outstanding  only  one  Issue  of  wholly  tax-exempt 
Federal  Farm  Loan  bonds,  namely,  the  3^  bonds  of 
May  1,  19^6-1956. 

Offering  of  new  bonds 

On  December  17,  19^+5  the  Federal  land  banks 
offered  |2ll+  million  of  new  1-1/2^  consolidated 
Federal  Farm  Loan  bonds.  Announcement  was  made 
the  same  day  that  the  offering  was  oversubscribed 
and  the  books  closed.  The  new  Issue,  which  Is 
dated  January  2,  191+6,  will  mature  January  1, 
1953  and  will  be  callable  on  January  1,  1951  or 
on  any  Interest  date  thereafter.   The  offering 


price  was  100-3/S^  and  accrued  Interest.  Interest 
on  the  new  bonds  will  be  payable  on  January  1, 
and  July  1,  each  year,  and  will  be  subject  to 
Federal  income  taxes. 

The  bonds  were  Issued  to  raise  funds  to  be 
used  primarily  to  retire  the  $171  million  of  3^ 
consolidated  Federal  Farm  Loan  bonds  called  for 
redemption  on  January  1,  19^6.  It  was  stated 
that  other  uses  of  the  new  funds,  together  with 
cash  on  hand,  were  to  retire  approximately  $36 
million  of  the  capital  Investment  of  the  United 
States  In  the  Federal  land  banks  and  $15  million 
of  commercial  bank  borrowings,  as  well  as  to  pur- 
chase approximately  $6  million  of  mortgages  and 
.  real  estate  sales  contracts  from  the  Federal  Farm 
Mortgage  Corporation. 

The  bonds  were  distributed  on  a  national 
basis  through alarge  selling  group  of  recognized 
dealers  In  securities. 
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SUMMARY       OF       FISCAL       STATISTICS 


Budgetary  Receipts  and  Expenditures 
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Rocel^te;  2/ 

Internal  reTenu«: 

Ineoae  and  profits  tares  y, 

Snploynent  taxes 

MlBcellaneouB  Internal  reTenue  U/, 

CoatoBB 

Other  receipt*  5/, 
Total  receipts. 


Lessi 

Set  appropriations  to  Federal  01d-i«o  and 
SurvlTors  Instfanoe  Trust  Fund 


Total. 


Total  eipendlturea  ]/■ 


let  'budgetary  deficit  j/ 


let  receipts. 


liaendl tares!  j/ 
War  actlTltlos! 

War  Department 

Navy  Department 

Miscellaneous -war  activities 

Total 

Veterans'  Administration,  Interest  on  public 
debt,  and  refunds  of  tares  and  duties: 

Veterans'  Administration  8/  2/> 

Interest  on  the  public  debt 
Refunds  of  taxes  and  duties  lO/. 


Aid  to  agriculture  S/, 

Social  security  program  s/  ll/. 

Public  worlcs , 

Other  5/. 

International  finance 


Sonrcei 

I 

5/ 


1^ 


Actual  receipts  and  expenditures  come  from  Dally  Treasury  State- 
ments;  source  of  estimated  figures  is  explained  in  footmote  1. 
Re-rissd.  ^ 

Based  upon  Balget  estimates  as  rerised  August  Jl,    lyt^. 
Tor  further  details,    see  following  chapter.   Tables  1  and  8. 
Inclixles  recsipts  from  taxes  withheld  by  employers  under  the  RsTenue 
Act  of  191*2  aral  Current  Tax  Payment  Act  of  19U3. 
Includes  chiefly  alcoholic  beTorage  taxes,    tobacco  taxes,  manufac- 
turers'   and  retailers*    excise  taxes,   and  estate  taxes. 
Include,  deposit,  resulting  from  the  renegotiation  of  war  contracts. 
Infoniatlon  on  the  amount  of  such  deposit.   Is  not  available  on  the 
basis  of  Dally  Treasury  Statement..      On  the  basis  o^  covering  war- 
rants,  such  deposit,  wer-  as  follows:      fl'cal  year  19'*3.    *558  »11- 
llon-   fiscal  year  19UU.   $2,235  mlllioa:   and  fiscal  year  19U5.   $2,041 
million.     These  figure.  Include  so-calle.f  voluntary  returns. 
Details  not  available. 

Ixclude.  exoendlture.  for  public  debt  retirements  which  are  charge- 
able to  the  slnVrlng  fund,    etc.   under  special  provl.lon.  of  law. 
Tor  further  detail,  regarding  expenditures  see  following  chapter. 
Table.  1  and  2. 


10/ 

ii/ 
12/ 


Incl\«les  transfers  to  trust  accounts,  etc. 
Includes  expenditures  for  public  work,  undertaken  by  Veterans  Ad- 
ministration. 

"Refunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  Issuance  of  excess  profits  tax  refund  bonds  and  ex- 
clixle  refunds  of  taxes  under  the  social  security  program.  Tor  dis- 
cussion of  excess  profits  tax  refund  bonds,  see  following  chapter. 

Table  3»  .     ..   .a_4»i.. 

Inclvdes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  asergency  Management, 
War  Manpower  Commission  (U.  S.  Bnployment  Service)  under  authority 
of  the  Social  Security  Act.  ,  „   »    •....j 

Comprises  $950  million  for  payments  to  International  Monetary  IMnd, 
(excludes  $1,800  million  to  ba  paid  from  Ixchange  Stabilisation 
rnnd);  $317  million  for  payments  for  capital  stock  of  International 
Bank  for  Reconstruction  and  Development;  and  $999  »"""?/"  Pf^ 
meats  for  capital  stock  of  Ixport-lmport  Bank  (excludes  $1  million 
of  common  stock  heretofore  issued  by  Sxport-I»port  B«ik  and  pur- 
chased by  the  United  States). 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


S«eQrltl«i  l«ro»a  ty  th«  ttiltea  3tat«» 


Interest-baarlnc  imtt: 


PabUo  lisos*: 

Marketable 

Bon-fflarlcetel>la 

Total  puljllc  liaaoB 

Special  lames 

Total  Interest-bearlnc  deM . 


Bid  of  first  5  Bonths, 
fiioal  years  19^*  to  I9H6 


Matured  debt  and  delrt  'bearing  no  Interest . 
Total  pttblic  debt  outstanding 


Securities  goaranteed  by  the  Pnlted  States  U/ 


Interest-bearing  debt: 
Fablle  Issues: 

Marketable 

Non-oarketable 

Total  Interest-bearing  debt. 


Matured  debt 

Total  guaranteed  seeorltles  outstanding... 

Total  public  debt  and  guarBnteed  securities 
outstanding 


Xer.   30, 

I9U3 


BsT.  30, 

igw 


U5.909 

36.595 

152, 50U 

12.278 


l6U,7gi 
1.377 


166. »5g 


3.583 
571 


U,15^ 
6 


U.160 


170,318 


ii»5.i83 
U9.008 


194,192 
16,583 


210,77't 
U,230  2/ 


215,005 


1.193 

277 


i.'*70 
63 


1.533 


216.537 


■or.  ]0. 

191)5 


Change 
Hov.  30, 

1^  to 

Her.  30, 

I9U5 


Ind  of  fiscal  years,  I9U3  to  19lt6 


ietual 


Jane  3^. 
I9U3 


J\me  30, 
I9UU 


(In  Bllllone  of  dollars) 


185.112 
57.028 


2U2,lU0 
20,710 


262.8U9 
2.1*921/ 


265,^ 


,39 
l»97 


536 
16 


553 


+39.929 
♦8.019 


+1*7,91*8 

+1*,127 


+52.075 
-1.738 


♦50.337 


-1.15I* 

+220 


-93U 
-1»6 


95.310 
29.200 


12»*.509 
10,871 


135.3W 
1.316 


136,696 


3,908 

183 


265.891* 


-980 


♦U9.357 


U,092 
8 


U.IOO 


11)0.796 


11*0,1*01 

i)l*,855 


185,256 

ll*,287 


199.5^3 
1.1*60 


201.003 


1.190 
326 


1.516 

107 


June  30, 

19U5 


1.623 


202,626 


181. 319 

56,226 


237.5'*5 

18,812 


latlnated  1/        Change 


256.357 
2.326 


258,682 


31+ 
375 


1)09 

2l* 


'»33 


259.115 


June 


Source:     Iblly  Treasury  Statements,   except  as  noted. 

1/     Based  upon  Budget  estimates  as  revised  August  31.   ^Si»5- 
g/     DBtalls  not  arailablo. 


ne  p, 
191*6 


Actual 

fma  30, 

191*5  to 

estimated 

June  30, 

19U6  1/ 


(In  billions 
of  dollars) 


2/ 
2/ 


2/ 


272-9 


2/ 
JL 


273.0 


2f     Includes  prepayments  on  securities. 

M/    Xxelndas  guaranteed  securities  held  by  the  Treasury. 


+1U.2 


+I3.S 


Means  of  Financing  Cash  Requirements 


Ilrst  5  months, 
fiscal  years  19l»l*  to 

191*6 

Complete  fiscal  years,  19U3  to  191*6 

191*1* 

19>*5 

191)6 

Actual 

Zstlmated  1/ 

191*3 

191*1* 

191*5 

191*6 

teount  required  to  be  financed: 

23.251* 

5.U52 

756 

29.U62 

25.113 

(In  millions 
17.31*3 

of  dollars) 

55.897 

6,515 
1,861 

1*9.595 

10.662 

U.051 

53.91*8 
U.529 

(In  billions 
of  dollars) 

31-3 

Set  budgetary  deficit  2/ 

Bet  Increase  in  Qeneral  fcud  balance 

■st  expenditures  in  trust  aeoounts,  etc.  1/ 

Total  mount  re(ialred  to  be  financed 

Means  of  financing: 

25.113 

17.3»*3 

6.660 

10.253 

U3I 

61*.27U 

6U.307 

58.1*77 

57.679 
798 

31.3 

1U.2 

17.0 

.1 

29.1*62 

lU.OOl 

10.366 

7U5 

6U,27»* 

6U,307 

Bet  decrease  in  Qeneral  Tund  balance 

Bet  receipts  In  trust  accounts,  etc.  2/ 

Total  asount  financed 

29,1*62 

25.113 

17.31*3 

6U,27l* 

6i*,307 

58.1*77 

31-3 

Source:  Dally  Trsasury  Statsoents,  except  as  noted. 

1/  Based  upon  Budget  estimates  aa   rsTlsed  August  3I,  19l*5' 
2/  Iicludee  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  prorislons  of  law. 


2/  Comprises  trust  accounts,  chocking  accounts  of  OoTernment  agencies, 
etc.,  increment  on  gold,  seignlwago  on  silver,  and  miscellaneous 
funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


January  i^6 


Budgetary  Receipts  and  Expenditures 
Table  1,-  Sunmary  by  Major  Classifications 


ntoal  7«ar 

or  motttli 


1936- 
1937- 
193«. 
1939. 
191*0. 
19U1. 
19U2. 
19U3. 
19U4. 
191*5. 


19l)l*-SoTaDl>er. 

Decesibar. 

191*5- JanTUUT-. . 
I^'broazy. 
Karch.... 


iprtl 

May 

Jteie 

Joly 

ia^st .... 
Septedber. 
Octol>er.. . 
Bi>vuiT)4ir. . 


(In  million*  of  dollars) 


Hecelpti 


Oroii  receipt* 


Total 
receipt! 


U.II6 

5.29^ 

6,2U2 

5.668 

5.925 

8.269 

13.668 

23.385 

1*5. 1*08 

1*7. 7110 

2.506 
5.1*18 

3.587 
3.987 
6.908 

2.967 
3.398 
5.916 

2.75l« 
3.281 

5.192 

2.581 
2,609 


Internal 
roTanue 


2/ 


3.513 

lt.597 

5.671* 

5.161 

5.303 

7.362 

12.993 

22,11*1* 

1*1,685 

1*3 ,902 

2.300 
U.9U5 

3.01*2 
3.815 
6.1*31 
2,7»*6 
2.9a 
5.38U 

2.527 
2,81*9 
1*.81*7 

2,31*0 

2.383 


Customa 


U86 

359 
319 
3U9 
392 
389 
32i* 
1*31 
355 

27 
29 
36 
23 
33 

?6 
33 

33 
32 
30 
36 
35 


other 
receipt* 


216 
210 
208 
188 
273  2/ 
515  i/ 
286  2/ 
916  2/11) 

3.292  llT 
3,1*83  11/ 

178 
1*1*1* 

509 

IU9 
1*1*1* 

188 

1*1*1 
1*98 

195 
1*00 

315 

205 

191 


Lee*  net 

appropro- 

atlon*  to 

Federal 

Old-Age  and 

SurrlTor* 

In*urance 

Truet  Tnnd  ^ 


265 
3«7 
503 

661 

869 

1.103 

1,260 

1,283 

265 

2 

31 

220 

15 

39 
313 

2 

59 

283 

2 

52 

235 


Net 
receipt* 


Sonree:     IbUy  Traaaoiy  Statenants. 
*       Les*  than  $500,000. 
1/     Brclnde*  amount*  for  pnUlc  de'bt  retlreneat  vhleh  are  chargeable  to 

the  eloMng  fund,   etc.  under  epacial  proTlsloiiB  of  lav. 
2/     Tor  farther  detail*,    aee  Table  2. 
2/     Jor  a^lanatlon  sea  table*  lAleh  follow  entitled  "Social  Seenrlty 

Program' • 
\J     For  farther  detail*,    see  Table  3. 
|/     Ibr  farther  detail*,   aee  Table  U. 
0/     Ibr  forthar  details,   see  Table  5. 
7/     Total  erp  mill  tare*  less  net  receipts. 
\]    Sepresents  e^endi tores  for  pobllc  debt  retirenKats  which  are  ohar£»- 

able  to  the  sisfclng  fund,   etc,  aider  special  prorlalons  of  lav. 
2/     Inclodes  reeovarias  of  U.   S.  InTestaants  In  coital  foads.     Soch  ra- 


it,II6 

5.029 

5.855 

5.165 

5.387 

7.607 

12.799 

22.282 

l*lt,ll»9 

1*6.  U57 

2,2l*0 
5,1*16 
3.556 
3.767 
6,892 

2.929 
3.08S 

5,911* 

2,695 

2.997 
5.189 

2.530 
2.37U 


Ibtpendl  tares  1/ 


Total 
expendi- 
ture* 


8,666 

8.177 

7.239 

8,707 

8.998 

12,711 

32.397 

78.179 

93.71*1* 

100,1*05 

7.828 

g.iae 

8,202 
7,1*60 

9.1*33 
7.968 
9.275 
9.61a 

8.557 

m 


Oeneral 
it/ 


5.91*6 

6,61*1 

5.985 

7,313 

7.109 

6.079  10/ 

6,005 

5.635 

6.11*9 

8.730 

1*09 
891 

1.11*2 

591* 
822 

l.lt€9 
701* 

79U 
i,a2 

789 
1*31 


War 

actlT- 

Itle* 

5/ 


900 

929 
1.029 

1,206 

1,657 

6,301 

26,011 

72.109 

87.039 

90.029 
7.1*01 

7.503 

6!928 
8,21)6 

7.13? 
8,156 
7.837 

7.321* 
6.39s 
5.365 


5: 


,12>* 
22l» 


Transfer* 

to  tra*t 

account *. 

etc. 

6/ 


1,820 
6O8 
225 
187 
232 
331 
381 

1*35 

556 

1,61*6 

18 
22 

69 
I18 

1*5 
236 
296 
335 

162 
31* 
38 


Ket 

budgetary 

deficit 

1/ 


'*.550 

3.11*9 

i,38l* 

3,51*2 

3.611 

5.103 

19.598 

55.897 

1*9.595 

53.91*8 

5.587 
2.999 

l*.6l*5 
3.693 
2,5110 

5,oi*o 
6.190 
3.727 
5.862 
i*.357 

1.422 

3.1*20 
2,282 


Public 
debt 

retire- 
ment* 


1*03 

lOl* 

65 

58 

129 

61* 

95 

3 


eoverles  totaled  $51*  milllan  la  the  fiscal  year  19l*0;   $319  nilllon 
la  the  fiacal  year  19UI:   $18  million  la  the  fiscal  year  191*2;  and 
$10  nlllioB  la  the  fiscal  year  191*3. 

10/     Beesipts  from  rediictioas  in  otpltal  stock  and  paid-in  aoiplna 

aTailable  to  be  reissoed  oadar  existiag  lav  are  included  as  nagar- 
tive  itms  under  expenditures.  Soeh  reduotioaa  totaled  $315  mil- 
lion. 

11/     Includes  deposits  resultlag  from  the  raaegotiation  of  var  con- 
tracts,    lafomatioa  on  the  amouat  of  such  deposits  Is  not  aTail- 
able on  the  basis  of  Soily  Treasury  Statsaenta.     On  the  basis  of 
covering  varrants,    such  deposits  vere  as  follovet     fiscal  year 
191*3.   $558  mUllon;   fiscal  year  igl*!*,   $2,235  mlUion;  and  fiscal 
year  191*5,   $2,01*1  mUllon.     Tbase  figures  include  ao-callal  toI- 
uataiy  returns. 


It. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


fiscal  year 
or  month 


1936- 
1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 


iglU*-|oTaBber. 
Decoiber. 

19l*5-Jaanary. . 
Tebruary. 
March 


^ril. 
May... 
June.. 


July 

ixigust .... 
September. 
October... 
■oTsaber. . 


(In  millions  of  dollars) 


3.513 

I*.  597 

5.671* 

5.161 

5.303 

7,362 

12,993 

22,11*1* 

1+1.685 

1*3.902 

2.300 
i*.9i*5 
3.01*2 

6.1*31 

2.7»)6 
2.921 

5.38U 

2.527 
2,81*9 
U,8l*7 

2,3110 

2.3«3 


Income  and  profits  taxes 


Total 


1,1*27 

2,163 

2,61*0 

2,189 

2,125 

3.1*70 

7.960 

16,091* 

31*.  655 

35.173 

1.501 

l*.3l*7 

2,1*22 
2,922 
5,818 

2.167 
2.027 
1*.757 

1.71*3 
1.665 
■*.208 

1.593 
1.521* 


Withheld  by 

eaployers   (Current 

Taz  Payment 

Act   of  I9U3) 

2/ 


8.393 

10.289 


l.O 


035 
71*1 


fil9 

1.295 

883 

600 

1,282 
826 

669 

1,200 

768 

572 
1,076 


Other 
2/ 


1,1*27 

'2.163 

2,6MO 

2,189 

2,125 

3.1*70 

7.960 

16,091* 

26,262 

2U.S81* 

I166 
3,606 

1,803 

1,627 
i*.935 
1.567 

71*5 
3.930 

1.073 

1*66 

3.1*1*0 

i.oa 

1*1*9 


Snplayment  taxes 


Total 


253 
755 
71*0 
833 
925 
,186 
,1*98 
.739 
■  780 

293 

60 

1*8 

31*1 

93 

1*5 

66 

306 

66 

58 
257 


Social  eecurlty  taze*  \] 


Federal   Insurance 

Contributions  ict 

(Old-age 

insurance) 


191* 

511* 

60I* 

691 

S96 

1.130 

1.292 

1.310 

267 
1* 

33 

222 

18 

1*1 

316 

5 

62 

286 

5 

51* 

238 


Source:     Daily  Treaaory  Statamsnts. 
•       Less  than  $500,000. 

1/     lor  further  details,    see  chj^jter  entitled  'Intemal  Eerenue  Statistics". 
2/     txcludes  receipt  of  victory  taxes  vlthheld  pursuant  to  the  Eennua 

ict  of  191*2.     Such  receipts  hare  bean  classified  as  "Other"  lacome 

aiA  profits  taxes. 


Federal  Unemploy- 

aent  Tax  Act 

(Uneaq>loyment 

Insurance) 


58 
90 
101 
108 
98 
120 
158 
ISO 
185 

11 

i 
10 

3 

12 

2 

3 
12 

2 

3 
10 


Carriers'  Taxing 
Act  of  1937 

(Ball road 
retirement) 


150 
109 
121 
137 
170 
209 
267 
285 

lU 

55 

1 

6i 

1 

9 

60 

1 
8 

59 

1 

8 


Miscel- 
laneous 
Intemal 
revenue 


2,010 
2,181 
2,279 
2,232 
2,3% 
2.967 
3.81*7 
l*.553 
5.291 
6,91*9 

507 
539 

573 
552 
520 

531* 
557 
561 

718 
877 
573 
689 
602 


Agriculturcd 

adjustment 

taxee 


77 


3/     Includes  unjust  enrlchoent  tax. 

5/     Jor  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  "Fedaral  Insurance  Contributions  Act"  and  "Federal  IbiB- 
pleyneat  Tax  Act"  represent  collections  under  Titles  Till  and  DC, 
raspaotlTely,  of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures  1^ 


(In  alllloiK  of  dollar*) 


noeal  Tvur 
or  BBiith 


1936- 
1937- 
1938- 
19W- 
19W. 


Total 
genaral 
aipand- 
itturaa 


Totorana'  idmlnlstratlon. 
Intorett  on  piibllc  dsbt.  and 
refund*  of  taxes  and  dntle* 


Total 


Teterw*' 
ijdailnla* 
tratton 

il  2J 


I9l»l. 
igte- 

19>*3- 

19U5. 


X9l4lt-IoT<mber. 
Saoaabar. 


igUS-Janoary ■ . 
letruaiy. 
Naich 


^rll. 
Jon0> • 


J<ay 

tagaat 

Saptaobar. 


Ootobar. ■ 
Sovaaber. 


5.9>t6 
6,6Ul 
5.985 
7.313 
7.109 


6,079 
6,005 
5.635 
6,11*9 
8.730 


M09 
891 


581 

U63 

I.1H2 


59l» 
I.U69 


70U 

79>* 

i.az 


1.38I 
1.503 
1.567 
1.56U 
1.687 


1.751 
1.906 
2.1*56 
3.500 
6.2^ 


257 
739 


578 

581 
582 
557 
557 


553 
555 

m 


Inter eat 

on  tba 

public 

deb.t 


7«9 

U31 


369 

322 

9>*7 


369 

3U2 

1.319 


525 

556 

1,060 


3«7 

281 


]l 


78 
75 
85 


85 

96 


103 

110 

112 


926 

9UI 

l.OUl 


1.111 
1.260 

1.808 
2.609 
3.617 


360 


191 

91 

628 


1.009 


156 

647 


172 
8>* 


Hefund* 

of 

tax** 

anid 
dutl** 

HI 


Otbar  sanaral  axpan^lt'ora* 


56 

11 
89 


87 

76 

262 

1.707 


128 
95 


100 

156 

23U 


1U5 

181 
214 


266 

3>*7 

301 


Total 


Aid 

to 

*«rl- 

cultura 

3/5/ 


»*.56^ 
5,136 
U,4l6 
5.751 
5.>t2l 


l«.327ll/ 
U,099 
3.178 
2.61(9 

2.1*7212/ 


15U 
162 


a3 
1H2 
191* 


Social 

**ourlt7 

procna 

2J6J 


933 

97Jr 

85»r 

1.228r 

1.51*11 


81*7 
1.098 
1,093 

912 

76312/ 


23 
27 


51 

ao 
55 


82 

56 


225      , 

iiaoi2/ 
11)9 


177 

239 
152 


1*02 
150 


85 
33812^ 

16 


23 
U6 
26 


35 

20 


1^ 


392 


1*57 
515 
51» 


MO 
33 


51* 
32 
37 


33 


(a. 

21* 


73 
31 


Piiblie 

1/ 


Oapart- 

B*Btal 

not 

otharvla* 

claaaiflad 

8/ 


750r 

i.oeU 

801* 

l.OOIr 

9»)9 


738 
680 

323 


ClTlllan 

Conaar- 

Tatlon 

Cerpa 


s? 


590 
692 

788 


1*86 

326 
290 
2«3 


257 

163 

18 


Slraet 

»oik 

rallaf 

2/ 


f? 

61* 

70 


61 


68 
66 


1.759 
1,»95 
1,1*76 
2,2>*2 

1,573 


1.371* 

970 

299 

17 


Klacal- 
lanaooa 
10/ 


i2/, 

12/ 


i2/, 

12/ 


2IA 

167 

iia 
1*9 
i3« 


129 

129 

la 

66 

101 


12/ 


19011*/ 


)4/ 


Sourea:     Dally  Treamay  Statement*.  ^   .  ,  ,     ,qi.i   ♦>,,»,*  j„iv  loUU 

BM^k  Il«re.:     Tot  moothly  data  for  the  period  July  191*1  throD<^  Ju3y  19^. 
lee  "Treaaury  Bolletln"  for  Septeaber  19^5.  !»«•«  6  and  7- 
r       HBTl»e4  to  adjust  cl»a«lflc»tlon. 

•       Lets  than  $500,000.  ,_,        .     . 

iJ     Oeneral  expendltnree  now  Include  expenditure,  for  rerolTln*  fonda. 

back  fleora*  hare  Ijeen  reTlsed  accordingly.  .   ^     ^, 

Include*  public  work*  mdertaken  by  the  Veteran*'  Admlnlatratlon. 

Soe*  not  Include  tran*ferB  to  truat  account*,  etc.     Theee  are 

shown  In  Table  5.  ,         ^  ..         v,n-  ;<.>»  .«_ 

•Befunda  of  taxes"  Includa  amountB  transferred  to  public  debt  ac- 
counts to  corer  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  prosran.     Bx- 
csa*  profit*  tax  refund  bonds  were  formerly  i**ued  to  oorpora- 
tiona  entitling  theo  to  a  post-var  credit  e<iual  to  10^  »'*''*,"?" 
cea.  profits  tax  paid.     The  Tax  Adjustment  Act  of  19^5  "taced  by 
10<  the  Mount  of  excess  profits  tax  to  be  paid  and  abolished  the 
T)ost-«ar  credit.     Ibr  amounts  of  excess  profits  tax  refund  bond* 
ismxed.   see  the  first  table  lu  ch^ter  entitled  "Public  De"  and 
Oaarasteed  Obligations  of  the  tJnited  State*  QOTonunent".     Out.tand- 
ln«  •xe***  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  oonmencln*  Jamiajy  1.   igW;  when  such  redamptlons 
occur,   they  will  appear  as  retlreawnt.  of  public  debt. 
Oenalsts  of  Aitaiaistratlon  of  3n«ar  Act  of  1937.   A«ricultur«I  Ad- 
iuataent  A«ncy,   exportation  and  domestic  consumption  of  agricul- 
tural co««>41ties.    Faro  Credit  Administration.   larm  Security  Admin- 
istration.  Federal  Farm  Mortgage  Oo.rporatlon,  Federal  land  banks, 
Bnral  ELectrifioatlon  Administration.   Soil  Oonserratlon  and  Ixtea- 
sloa  Serrloe,   Department  of  Agriculture  departmental  expenditures. 

Includes  railroad  retirement  end  railroad  unemployment  actlTltle* 
and  exelodaa  expenditures  siada  by  Office  for  Itaergency  Management. 


5/ 


6/ 


2/ 
2/ 

10/ 


ii/ 

12/ 


Var  Mairoower  OonidsBlon  (TI.  8,  airployiiient  Service)  und«r  «tl'oi^*r 
of  SoclS  Security  Act.     for  further  detail*,   ee*  table*  »rtilch  fol- 
low on  the  Social  security  program.  ,„....»  --,»v|. 
Includes  public  bullUngs.  public  highway,  (including  foro.t  roada 
and  trails),  river  and  harbor  work  and  flood  control.  Temia*«ee  Tal- 
ley  Authority,  Federal  Public  Housing  Authority  Cf""""!?  ^^  '•      ^ 
Housing  Authority),  rodanation  project*  and  the  PubUc  «ork*  AAd». 
1  strati  on.    Ixoluda*  certain  expenditure*  for  pubUe  »orlM  in  con- 
nection with  war  activities  by  the  Fediaral  Work*  Agency,  beginning 

■tolutos^expenditures  for  the  0.  S.  Maritime  Commission.   d«part- 
nental  expenditure*  under  the  Social  aecurlty  program  and  the  Ds- 
partment  of  Agriculture  departmental  expendl turea . 
Fttr  additional  information,   *ee  "TreaBiry  Bulletin"  for  August  19*5. 

iSfln^s  expenditure,  for  the  following:     Office  of  ldnca*i«.  «A 
Public  Health  Service  of  the  Federal  Security  Agency;   Post  Office 
Department  postal  deficiencies;   Jsderal  Housing  Administration; 
Treaaury  DBportmeat  InreatMUts  in  Itedraral  savings  and  loan  M»o<»- 
ation*:   certain  expenditure,  of  the  Psnama  Canal;    »^«»Pj*?l J"*?*!, 
of  the  Federal  Deposit  Inauranoe  Corporation.  Home  Owner."  Loan  Cor- 
poration. Federal  home  loan  bank.,  Dlsaatar  Loan  Corporation,  and 
surplus  property  disposal*  ,  . ,       ».  _ 

dross  emendlture*  hSre  been  reduced  $l60  million  repreeenting  th. 
repayment  of  capital  fund,  by  certain  '^'i*'*  "jtM^renimant  ^ 
der.     For  further  detail*  .ee  "Treaairy  Bulletin"  for  June  19^3. 
page  9,  footnote  12.  .       ^         »  .,  />«__ 

Include*  $257  million  for  reetoratioa  of  capital  i-I»^5»"V^'  ^ST 
Bodlty  Credit  Corporation  applicable  to  fiaoal  y»»"J^r',^QK 
Claasified  aa  mlac.llanaou*  expenditure*  coaaenclng  July  1.  19^ 
Include.  $171*  million.  tqwrt-Iaport  B«ik  of  Waahlngton  -  ci«>l»al 
■took. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollars) 


riscal  year 
or  nonth 


Total 


War 

Dapart- 
meat 


BaTy 
Dapart- 
nent 


Hlgcellansoiu  war  aetlrltlai 


Total 
mlaeel- 
lanaotia 
war  ac- 
tlTltlat 


igrloil- 

ture 
Dapart- 

nant 


Federal 
Sa<rarlt7' 
i£en07 


J'sderal 
Vorka 
Aganoy 


Hatlonal 

Bonalng 

igency 

1/ 


Sal  act  Ire 

Servloe 
(admlnle- 
tratlTe) 


Treaaury 
Depart- 
ment 


Thilted 
Statae 
Marl time 
ConDle** 
•Ion 


War 

Ship- 
ping 
Admin. 


Aid 

to 

China 


Ibited 
Hat ion* 
Eelief  and 
Behahlll- 
tatlon 
Admin. 


Other  wtkr 
aotlTi- 

tiee 

e^endi- 

turea 

2/ 


1936 

1937 

1938 

1939 

l9«io 

I9>a 

19>t2 

19W. 

19^ 

19Ul«-B6TeDher.. 

Decosber. 
19'»5-Jaimary. . 

Jetroary.. 

March 

April 

Key 

Jmo ■ 

Jaly 

Angoat . . .. 
September  < 

October. 
loTeober. . 


900 

929 

1.029 

1.206 

1.657 

6,301 
26,0U 
72.109 
87.039 

90.029 
7.'t01 

7.503 
7.551 

6.948 
8,2U6 

7.139 
8,156 
7.837 

7.32't 
6.398 
5.3S5 
5,12U 
4,2* 


383 

178 
432 
490 
667 

3.678 
lU,OTO 
1*2,265 
1*9, 2U2 

50,357 


3.978 
4.194 
4,294 
3.866 
4,684. 
4.U6 

1% 
4,270 
3,545 
3.264 

2.976 
2.552 


529 
557 
596 
673 
892 

2.313 

8,580 
20,888 
26,538 
30,047 

2,577 
2.439 

2.539 
2,392 
2.759 

2,292 
2.724 
2,289 

3,261 
2.149 
1,659 
1.590 
1,239 


-12 

-6 
1 

44 
99 

310 
3.362 
8.955 

11,259 

9.645 

845 
870 

718 
690 
803 

731 
901 
885 

793 
703 
443 

557 
433 


69! 
2.0U 
2.143 
1.198 

161 

112 
102 

147 
85 
68 
87 
80 

89 
98 
39 

51 
74 


62 

lU 

153 
133 

122 

9 
8 

14 
5 
9 

11 
5 

2 

5 

20 

8 

4 

2 


to 

215 

228 
185 

17 
15 

17 

12 

14 

19 

12 

13 

12 

9 

10 

7 


45 
297 
608 
539 

70 

-8 
14 

6 
-24 
8 
8 
1 
11 

18 
8 
13 
U 
-1 


18 
33 
52 


24 

519 

1,201 
1.432 
l,4fe 

U8 
124 

137 
136 

104 
199 
103 

15 
43 

105 
57 


-12 

-6 
1 

44 
99 

51 

929 

2.776 

3.812 

3.227 

298 

312 

184 
228 

259 
246 
259 
277 

195 

i6i 

90 

88 

67 


132 
1.105 
1.922 

2.042 

152 
183 
ISO 
166 
189 

168 

209 
220 

159 
191 

162 

178 

150 


200 

40 
140 


114 


2 

3 

8 

27 
27 

42 

45 
15 
15 

42 

13 


108 
382 

795 

991 

1.022 

94 

97 

56 
91 

84 
68 

71 
71 

83 

58 

62 
99 


Sonroe:      Daily  Treasury  Statements. 

Sack  Tlgtires:     Monthly  figores  for  the  period  July  1940  throtJ^  i^ril  1943 
appeared  In  the  ■Treasury  Bnlletin"  for  Hay  1943.  page  1. 
*       Leas  than  $500,000. 

1/     Inclxides  var  public  hooslng  functions. 

2/     Similar  items  for  periods  prior  to  fiscal  year  1941  are  classified 
under  "Other  departmental'  and  "Other  general  expendit-ures"  in 


Table  3.     Includes  waf  expenditures  of  Ooameree,   Jostiee,    Interior, 
Labor,   and  State  Depcrtments;   Cirll  Service  Coimisslon;   becutire 
Office  of  the  President    (ineludlag  Office  for  Asereancy  Hanagameat)i 
Panama  Canalt  and  ci^ital  stodc  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  ?and  throng  the  fiscal  year  1943; 
thereafter  such  expenditures  are  reflected  within  the  respect  ire 
departments. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


naoal  year 
or  nonth 


1936. 
1937- 
1938. 
1939. 
19110. 

1941. 
1942. 
1943. 
1944. 
1945. 


1944-SoTember. 
Deessiber. 

1945-Ja2maxy. 
Pebmary. 
March. . . . 


April. 
May... 
Jnne. - 


JnlT 

Aogoat 

Septsnber. 

October. . . 
BeTeaber • . 


Sonrcei 

if 


2/ 


Total 


1,820 
6O8 
225 
187 
232 

331 

'  a 


g 


1.6 


18 
22 

69 
48 
45 

236 
296 
335 

530 

162 

34 

38 


Teterane ' 
Adminis- 
tration 
1/2/ 


1.773 
557 


10 

1 

30 

101 

1,126 

18 
22 

35 

48 

45 

200 

296 

335 

105 

162 

34 

1 


Social 
security 
program 

1/2/ 


146 
107 
121 

i§ 

2a 

274 
318 


35 

36 

190 

37 


OoveXDment 

SoployeeB ' 

retlrsaent 

funds 

(U.  S.  share) 


41 
47 
73 
75 
87 

93 
103 
107 

in 

197 


247 


Aid  to 
agriculture 
1/4/ 


18 

91 

126 

71 

-3 


-18 


federal 

contribution  to 

District  of 

ColtBbla 
(U.  S.  share) 


Deiily  freasory  Stateaents. 

Less  tht^n  $500,000. 

Additional  transactions  are  diown  in  Table  3. 

Cosprisee  Adjusted  Service  Certificate  Pond  and  the  Batlonal  Sar- 

Tice  Life  Insurance  Pond,  administered  by  the  Teterana'  Administzar- 

tlon. 

Includes  railroad  retirement  and  railroad  uneiploynent  aetlTltiea. 


Por  further  explanations  see  tables  which  follow  on  Social  security 
program. 
4/     Bepresents  transactions  In  commodity  food  stamps  by  Department  of 
AgAeulture.     This  actlTlty  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Markeitlng 
Administration. 
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Calendar  7—r 


1936. 
1937. 
1938. 


1939. 
19W. 
191*1. 


19U2... 
19U3... 
191*4. . . 

igi*?... 


Budgetary  Receipts  and  ExpendltureB  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 


Jan. 


1936... 
193T... 
1938... 

1939... 
19UO. . . 
19>*1. . . 

19l*2- . . 
19'*3..^ 
19UU. . 
19U5.. 


23? 
29** 


271 

315 

3U0 


578 

788 

2.7»*7 

3.556 


1936 

1937 

1938 

1939 

igUo 

19U1 

Vih2 

W"*? 

19UU 

191*5 


521 
39 


U9: 


656 

712 

1,111 

2.628 
6.372 
7.570 
8,202 


293 

300 
198 


385 
398 
771 


2.050 
5.58U 

U,823 

U,6i»5 


rai>. 


Mar. 


218 
230 
3O8 


367 
51*1 


758 

955 

2.503 

3.767 


752 

967 
916 


687 

799 

1.566 


3.5U7 
5,206 
6.573 
6.892 


U80 
51*6 
U7U 


612 

668 

1.075 


2.629 
6.119 
7.862 
7.U60 


636 
766 
705 


820 
822 

1.399 


3.1*21 

7.351* 
8.525 

9.1*33 


262 
316 
166 


21*5 

22l* 
531* 


1.871 
5,161* 
5.359 
3.693 


-116 
-200 
-212 


132 
22 

.167 


-126 
2.11*7 
1.952 

Z,5»o 


(In  mlllloni  of  dollar*) 


Apr. 


May 


Juna  July 


Nat  1nid«etary  receipt*  l/ 


231 
318 
262 


30U 

565 


695 
1,511* 
3.087 
2.929 


256 
290 
373 


3»*7 

1)00 

391* 


563 

1.1*80 
2.950 

3.085 


529 
828 
771* 


557 

6U9 

1.276 


2,1*92 

U.569 
6.2U7 
5.911* 


291* 

367 

273 


265 
U13 


71*7 

2,007 

2.163 
2.695 


B\^etar7  expenditure*  z/ 


631 
695 
631 


730 

783 

1.315 


3.753 

7.1*66 
7.859 
7.968 


686 
511* 
566 


691* 

61*7 

1.11*1 


3.953 
7.1*35 
8.292 
9.275 


2.1*27 

1.253 

930 


895 

887 

1.528 

i*.530 

8,327 
8,625 

9.61*1 


656 
635 
725 


761* 

818 

1.598 

5,160 
7.112 
8,110 

8.557 


Set  *ud«etary  deficit  j/ 


1*00 
369 


517 
U79 
750 


3.058 

5.952 
l*.772 
5.01*0 


U30 

22U 

193 


31*8 

21*7 

71*7 


3.391 

5.955 
5.31*2 
6.190 


1.898 
1*25 
156 


339 
237 
252 


2.037 
3.758 
2.378 
3.727 


362 
268 
1*51 


1*99 

1*87 

1,185 


U.U13 
5.105 
5.91*7 
5.862 


i»e. 


31*3 
U12 

Ult9 


372 

397 


587 
2,721 
2,568 
2.997 


571* 
517 
6U5 


771* 

706 

1,529 


5,215 
7.617 
8,119 
7,351* 


231 
105 
195 


1*02 

258 

1.133 


U,628 

U,896 

5.551 

i».357 


Sept. 


1*99 
71*7 
678 


676 

711 

1,135 


2.527 
5.1*1*7 
5,926 
5.189 


676 
632 
718 


7U1 

75? 

1,87** 


5.931 

7.535 
7.930 
6,611 


Oct. 


272 
292 

300 


279 
3?3 


607 
2.050 
2,001 

2.530 


677 
565 

737 


721 
869 

2,083 


5.937 
7.1*56 

8.02U 
5.950 


Dee. 


233 

286 
350 


361* 
362 
5»* 


601 
2.099 
2,2U0 
2.37I* 


517 
823 

672 


521 

7U0 

1.212 


2.701 
5.736 
5.1*16 


1^1 
6U6 


6H8 

817 

1,858 


6.363 
7.839 
7,828 

U.656 


716 
635 

830 


832 
1,172 

2.51*2 


6,500 

7.1*52 
8,Ul6 


177 

.115 

uo 


65 

1*8 
739 


3,Uo)* 
2,087 
2,00l* 
1,1*22 


U05 

273 
1*37 


Ul*2 

536 

1.637 


5,331 
5,1*26 
6.023 
3.1*20 


331 
171 

296 


28l* 

1*55 

1.291* 


5.761 
5.71*0 

5.587 

2.282 


199 

-188 

157 


311 

U32 

1.329 


3.799 
1.716 
2.999 


Source:     Dally  TreB«ury  Statement*. 

1/    Total  recelots  l**a  net  amount*  tran*ferred  to  federal 
01d-i«e  and  Survivor*  Inaurance  Tru»t  Tund. 


2/    bclude*  public  debt  retirement*. 

2/    Total  expenditures  lese  net  receipt*. 


Total 


1*,372 
5.798 
5.650 


U.9I8 
5.851* 
8.849 


16,1*05 
31*,  551* 
U4.U21 


9,2U1* 
7,751* 
8,097 


8,885 
9.657 
19.053 


56,020 
88,08U 
97.158 


U.872 
1.956 
2,UU7 


3,967 

3.823 

10,201* 

39,618 
53,530 
52,737 


Janaary  1^46  ^ 

BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


J  M  M 


JSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


,  li   I   I  I   I  I   I   I  I   I   I   ill   I   I   I   I   I  I   I   I   I   I   I  li   I   I   I   I   I   I   I   I   I   I   il I  I   I   I   I   I   I   I   I   I   I   il I  I   I   I   I   1  I   I   I  I   I   I  li   I   I   I  I   I   I   I   I  I   I  1 1-| 
■'jMMJ     SNJMMJSNJMMJ     SNJMMJSNJMMJ     SN      JMMJSN 


1940 


1941 


1942 


1943 


1944 


1945 


OffiM  of  the  Secretary  of  ttM  Treasury,  Division  of  Research  and  Statistics 


B-I68-H 
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Treasury  BalJetin 


Trust  AccountB,  Etc.  Receipts  and  Expenditures 


,•»•'.  "v- 


riBcal  year 

or  month 


Total  truet 

funds,  (tc. 

(net  receipt*  (*] 

or  net  expendl- 

tnret  (-)] 


1936- 
1937. 
1938. 
1939. 
19IM). 

19>H. 
19^2. 
19»*3. 

igu*. 

19>*5. 


19l4J4_IIoTeBiber. 
Deceober. 


igU^-Janoary. . 
PeTjniary. 
March. . . . 


Aorll. 
May... 
June.. 


July 

Aiigost .... 
Septan1>er. 


Octolter. . 
SoTemter. 


-«5 
♦275 
♦255 

*tek 

+136 

-lUg 
-3.506 
-1.861 
-U,051 

♦798 


+639 
-193 

+238 
+101 
+262 

+9 

♦686 

-1.050 

-116 
-50 
-95 

+302 

+390 


(In  mllllone  of  dollar*) 


Inderal  Old-Ace  and 

SurrlTors  Ineuraace 

Truet  rand 


>et 


Becelpts 


+1 
+1 
♦3 

♦10 

:i 

+6 
♦30 

+2l)6 

-305 

♦29 
♦300 
-200 

+17 
+290 

-308 
+260 

-2E6 


267 
1«02 
530 
580 

717 

9U0 

1.190 

1.363 
i.wr 


265 
5 

36 

220 
23 

39 
313 
107 

59 

283 

11 
52 

235 


Xzpendl- 
tare* 


267 
>t01 

529 
577 

707 
931 

1,185 

1.357 
1,377 


19 
309 

7 
19 

223 

22 
23 

UI5 

23 

296 

25 

9 


■atlonal  Berrlee  Life 
Inflxuraace  Jaad 


■et 


Beeelpti 


♦1 
+11 

+11 
+26 


+U 
-19 

+2 
+11 

-7 
+7U 

-101 

-10 
+67 
-US 


u 

1»6 

316 

905 

2,127 


97 
99 

U6 
128 

122 
2gU 

U75 

189 

lao 

89 
85 


Si^endl- 
turei 


320 

893 

2,102 


93 

U8 

UU 
117 
129 

233 

303 
575 

199 

179 
169 

9f 
86 


UnaBployaent 
Truet  fond 


let 


♦12 
+1 
♦1 


Beealpt* 


-29 


♦17 

-lU 
-3 

+16 

-12 


♦23 
-II 

+25 
+10 


19 

29'* 

763 

838 

959 

i.llU 
l,2Uit 
1,399 
1,567 
I.5O8 


253 
38 

98 

a2 

1*3 

U7 
278 

97 

73 


Szpendl- 
tnre* 


29^ 
751 
837 
957 


18U 


1,118 
1.2'*3 
l.UOtt 
1,56U 
1,508 


283 
38 

81 

% 

31 

290 

97 

50 

273 

35 

17 
17»* 


Ballroad 
Batlresent  Aeeoost 


let 


Iq^cadl- 
leeelpt*        ^„„ 


+2 
+2 
-2 

♦11 

• 

+U 
-2 
+1 


11*8 
109 
123 

127 
IM 
221 

f22 


35 
36 

* 

13 
180 


37 


1U6 
107 
125 

116 
iW* 
217 
275 
323 


3U 
1 
1 

35 

• 

13 

180 


38 
-2 


necal  year 
or  Donth 


1936. 
1937. 
1938. 
1939. 
19UO. 


19^1. 
19»*2. 
I9U3. 
I9U4. 
19U5. 


igUH-ajvoater. 
Deoen1>er. 


19l*5-Jaita«xy.  • 
Teliruary. 
March 


*prU. 
May... 

June. . 


July 

August .... 
Septeahar. 


Octoter.. 
BoTeober. 


Trust  Accounts.  Etc.  Receipts  and  Expenditures  -  (Continued) 

(In  mUlione  of  dollars) 


Other  troat  aoconnte  1/ 


Het       Becelpts 


+3U 
+20 

-u 

+2U 

♦35 

+20 

+I16 

+92 

+129 

+620 


+U2 
+1TO 

♦73 

+10 
+109 

+8H 

♦53 
-313 

+209 

+8U 
+61 


Ibq)endi- 
turee 


2,053 
858 
323 
3U9 
366 

U06 
U72 
658 
9% 
1.693 


128 
83 

135 
122 
IU8 

128 

226 

355 

82 

266 

19U 


2.020 
838 
327 
325 
331 

386 
l426 
567 
820 
1.072 


93 
Ul 

103 

-18 

75 
U7 

ll42 

302 
39U 

58 

95 
U3 


Inereoent 
on  gold 


Net 


-U03 

-99 

-51 

-5 


Seigniorage 
OB  tllver 


.1 


Sat 


♦176 
+»» 
+90 

49 


+20 
+1U 


♦35 

+6 

+21 

♦17 
+17 


Sourcoi      Daily  Treaeury  Statements.  _,    ,   ,  ,     ,01.,   »v,— ,„h  JnW  WUU 

Seek  ««ures.     Tor  monthly  data  for  the  period  July  19W  *>»«^.'^»^  ^^W. 
^^„  rrrsaenry  Bulletin"  for  Sept-nher  19U5.  pagee  11  and  12. 
•       Less  than  ♦500,000.  .         ^     »     »     ,  n 

1/  Includes  OoToniment  Hotirenent  funds,  etc.  (See  footnote  2. J 
2/  Coimrlses  Public  Works  Adnlnlstratlon  re-rolrtng  fond,  epeclal 
^     deposits  (net),  and,   during  the  fiscal  years  I9U0  through  19»t5. 


Miscellaneoue  foods 
and  accounts  2/ 


Net 


+2 

+16 

+11 

♦39 

+2lH 

+20U 

+1.302 


+3U 

+253 

♦137 

♦76 

-7 

-15 
♦70 
♦51 

-29 
-86 
♦55 

-118 
-2U 


Becelpts 


U3 

331 

155 

-3 


Zjpendl- 
turee 


-2 

27 

233 

292 

-86 

-207 

-1,302 


-311 
-253 

-76 
7 

15 
-70 
-51 

86 

-55 

118 
2U 


Transactions  in  checking  accounts 
of  Goyemment  agencies,   etc.   (net) 


Total 


♦108 
+31U 
+20U 
+768 
+31* 

-217 
-3.625 
-2,19U 
-lt,l403 

-1.178 


-ta 


+21 

+V07 

-71 
+15U 
-778 

-222 
+26 
-51 

+27U 
+79 


Issuance  of 

ohligatlone 

(net)  2/ 


f 

+1,106 
+288 

+852 
-I.8O9 

-69U 
-2.87U 
-1.553 


+1 
-19 

-37 

-'^ 

.1U7 
-757 

-267 
+201 

-10 

+29 

-2U 


Other 
trans- 
actions (net) 


I 

-337 
-25»* 

-1.069 
-I.815 
-1.500 
-1.52? 
+37» 


+70 
-1U5 

♦57 

-8 

+UU 

.68 

♦301 

-a 

*1 
-176 

-la 

+2U6 

+103 


trMisactione  In  conmodlty  food  stanpe  hy  the  I^«*»"'*  °J.^"  ^ 
otature.  Oommencing  July  1.  I9U5.  «ich  transactions  are  classified 

as  "other  truet  accounts".  .   . „., 

Het  receipts  ia  this  column  constitute  net  salee,  and  net  eipendl- 
turee  constitute  net  redeinptlono  of  ohligations. 
Details  not  aTallable. 


:miMm 


:/fy,l 


January  i^6 


11 


Means  of  Financlngr  Cash  Requirements 


(In  millions  of  dollars) 


riseal  7»ar 

or  month 


1936 

1937 

1938 

1939 

19W 

\^\ 

19U2 

X9U3 

19ltl* 

19U5 

igUU-SoTembsr. . 
December . . 

19U5-Jaoaaiy... 
February. . 
March 

i^rll 

Hay 

June 

Jttly 

ingust. . . . 
September. 

October. . . 
Boreaber.. 


Amount  required  to  be  financed 


Total  amount 
required 

to  be 
financed 


5.390 
3.IU9 
I.38U 
U.16U 
3.611 


5.99>* 
23.U61 
6U.27U 


6U. 
58 


J^ 


15.626 


U.6i^ 
3.693 

2.5'W 


S.oUo 

6,190 

19.850 


5.978 
U,ii07 
1.517 


3.Uao 
3.91'* 


Net 

budgetary 

deficit 

M 


'♦.550 
3.1"*9 
1.38b 
3.5'« 
3.611 


5.103 
19.598 
55.897 
'*9.595 
55.9U8 


5.587 
2.999 


U,6U5 
3.693 
2,5140 


5,oi« 
6,190 
3.727 


5.862 
>^.357 

1,U22 


3.U20 
2,282 


Bet  Increase 

ia  Oeneral 
Tund  balance 


8l40 
622 


7l48 
358 

6,515 

10,662 
'*.529 


12.'*33 


15.073 


1,632 


Bet 

expenditures 

in  trust 

accounts, 

etc. 

2/ 


lUe 
3.506 
1,861 
'»,05i 


193 


1.050 

116 
50 
95 


Means  of  financing 


Total  aoount 
financed 


5.390 

3.1'*9 
1.38U 
U.16U 
3,611 


5.99U 
23.1*61 
6U,27'* 

eu.jo? 

58,U77 


5.587 
15.626 


U.S*5 
3.693 
2.5'to 


5.0I0 

6,190 

19.850 


5,978 
1.517 


3.UaD 
3.91U 


Increase  in 
public  debt 


5.078 
2.61*6 
7I1O 
3.275 
2.528 


5.991* 
23.1*61 

6U,27l* 
61*.  307 
57,679 

i*.76l 
15.626 


1.778 

1.300 

2l*2 


1.120 

3.763 

I9.S5O 


3.362 
956 


-20^ 
3.52U 


Net  decrease 

in  General 
Pond  balance 


128 
338 

91*7 


188 


2,630 
2.292 
2,036 


3.911 
1.71*1 


2.615 
3. '♦SI 
2.1*97 


3.321 


Net 

receipts 

in  trust 

accounts, 

etc. 

2/ 


312 
371* 
306 
890 
136 


798 
639 


238 
101 
262 


686 


302 
390 


Source:     Dally  Treasury  Stateoents. 

1/     Excludes  aoount 3  for  public  debt  retirement  i^leh  axe  changeable  to 

the  sinking  fund,  etc.,  under  special  prorlslons  of  law, 
2/     Cooprisas  trust  accounts,  checking  accounts  of  OoTernoent  agencies, 


etc.,   Increment  on  gold,    seigniorage  on  silver,  and  miscellaneous 
funds  and  accounts.     Increment  on  gold  excludes  eipendltures  for 
national  bank  note  retirements. 
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Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 


Treasury  Bulletin 


(In  mllllonB  of  dcllar») 


Waeal  year 
or  Bontb 


Baeelpt* 


Oroai  receipts 


<« 


I 


1937- 
1938. 
1939- 
19W. 
19U1. 
191*2. 

igiw. 
19'«- 


Total 


252.2 
6oH.ll 
631.2 
712.2 
788.2 
.015.6 
.288.9 
,  1*72.0 
.l*9'*-5 


Social  Security  tazea 


raderal  Inauraaee 
Oontrl'btttlona  Act 
(Old-age  inraranee) 
U 


iglflt-HoTenljer . . 

Secemter . . 
19l(5-Jaimax7. .. 

Kbraary. . 

March 

April 

H<V 

Jnse 

July 

iogast. ..  • 
September. 
October. . . 
HoTeaber . . 


278. 
1*. 

1)6. 
336. 

27- 

1*1* 

61* 

^J 
57 

21*8 


530.1* 

6oi*.7 

690.6 

895.6 

1.130.5 

1,292-1 

1.309-9 

267.3 
i*.0 

33.3 

222.1 
17-6 
1*1.2 

n:l 
61.5 

5i*.i* 
237-8 


Inderal  Ifaamployment 
Tax  Act 
(OBenployneat  inaurance) 
?J 


57.8 
90.1 
100.9 
107.5 

97-7 
U9.? 

158.1* 

179-9 

184.5 

11.2 

.9 

13.2 

IIU.3 

9-7 
2.8 

i:i 
3.0 

12.1 
1.8 
2.6 

10.3 


Leae  amount b  credited  to 

lederal  01d-A«e  and 

■at 

SurrtTore  Ineuraaco 

reoalpta 

Trutt  Jttnd 

3/ 

265.0 

-12.8 

387-0 

217-1* 

503.0 

128.2 

537-7 

I7U.5 

661.3 

126.9 

868.9 

II16.7 

1,103.0 

185.9 

1,259.5 

212.5 

1,283.0 

211.5 

265.5 

13.0 

2.1 

2.8 

31.0 

15.5 

219-7 

116.6 

15-3 

12.0 

38.8 

1^.? 

313.2 

2.2 

3.9 

59-0 

1*.2 

283. 3 

2-3 

51.6 

5-"* 

23'+.9 

13-1 

*.V%ft>5^'  ^.' 


Tlscal  year 
or  aoatli 


1937- ••- 
1938.... 
1939.... 
191*0.... 

19U1 

191*2 

191*3.... 

191*1* 

191*5.--. 


Sxpendltnree 


19Ul*-BoTeiiiber. . 

Deeeaber. . 
19l(5-Jaaiiary . . . 

Tebroary. . 

March 

i^irll 

"nr 

Jim* 

July 

Aii^ut 

Septeaiber. 

October . . . 

loTeober . . 


182.7 
332.5 
3l*3.3 
381*.  2 

I*i*9.i* 
yk.k 
527.2 
521*.  2 
1*91.3 

39-8 
32.9 
53.3 
31-8 
36.1 

1*9-3 
39.3 
32-7 
1*6.8 
60.6 
23-3 
72.0 
30.9 


Admlnls- 
tratlTe 
ezpeneea 

y 


15.8 

20.0 
21.3 

25-3 

31.5 

31-5 
33-3 
32.1 
31.9 

2.8 
2.7 
2.9 
2.3 
3.2 
2.8 
3.0 
2.8 
2.U 
3-2 

3-1 
3-1 
3.3 


Orente  to  States 


Total 


166.9 
271.5 
320.3 

1*69 
1*91 

1*88 
1*51 


Social  Security  Board 


Old-age 
aa  si  st- 
ance 


Aid  to 
dependent 
children 


36.3 
29.6 

1*9-5 
28.9 
32.5 

1*5.9 
35-7 

29-2 

1*3.8 
56.9 

19.lt 

68.2 
27.1 


I2U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

333-6 

29-1 

25.0 

31.6 

22.1* 
27.6 
31.6 
28.9 
22.1 
29.0 
1*5.3 

11*.; 
U7.i*| 

21.2 


Aid  to 
the 
bUnd 


ll*.3 
25.5 

^!l* 
63.2 
69.1* 
67.3 
57.0 
52.8 

u.u 

3-2 

l:\ 
3.'* 

U 
3.1* 

7-6 
2.1 

u 


U.o 
5.2 

!•' 
6.2 

7-1 

8.0 

8.5 

10.3 

10.0 

.7 

-7 
1.0 

.8 

.8 
1.0 
1.0 

.3 

d 

.2 

1.5 
.5 


Dnemploy- 
ment  coD- 
pensatlon 
adminis- 
tration 


9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
3l*.2 

1.0 

8.6 

* 

.1 
1*.8 

.1 
2.7 
8.8 
1.2 
2.3 
U.8 
1.2 


Public 
Health 
Service 


Public 

health 

work 


7.8 
8.9 
8.0 
9.^ 
10.8 
11.1* 
10.7 
10.9 
10.7 

.2 
.1 
1.9 
.3 
.2 

2.2 
.2 

.1 
.2 


Departnent  ol   Labor 


Maternal 

and  child 
health 
services 


3.1 
3.8 

5.5 
§•9 

h 
5-'* 

.5 
.3 

.6 
.6 
-3 

•7 


Serrlcee 

for 
crippled 
children 


2.1 
2.7 
3.0 
3-3 
1*.0 
1*.0 
3.8 
3.8 
3.8 

.3 
.3 

.5 
.3 
.2 

.6 

.1* 

.2 
.2 
-5 
.2 

.1 
.3 


Child 
welfare 
sorrice 


1.0 
1.1* 
1.5 
1.5 

1.6 
1.6 
1.1* 
1.1* 


Office  for 
Emergency 
Haneeeanest 


War 
Manpower 
Comslsslon 

(0.  S. 

Ssployment 

Service) 


Refunds 

of 

taxes 


20.7 

1.3 

.1 


1*1.0  6/ 
1.8 

2.6 

3.5 

2.8 

lt.2 

7.1* 


.8 
.6 
.5 
.6 
.6 
.7 
.6 
-5 
.8 

.6 

.5 


bcesB 

of 
expendi- 
tures 


195-5 

115.1 
215.1 
209.7 

322.5 

357.8 
3'*l.3 
311.7 
279.8 

26.8 
30.1 

57-* 

-8U.8 
2l*.l 
l*l*.l 
21*.  6 
28.8 

1*1.3 
1*6.0 
19.0 
66.6 
17.8 


Sonroe: 

if 


3/ 


Dally  Treasozy  Statenents. 
Leas  than  $50,000. 

Ibmerly  Title  TIH  of  the  Social  Security  Act. 

fj,,^rl,  ntis  n  of  the  Social  Security  Act.     Includes  amounts  eija£l 
to  ajmroprlations  to  Eallroad  Daaoployment  Insurance  Administration 
fcnd  emlTalent  to  amonnta  of  taxes  collected  with  respect  to  the 
period  froo  January  1936  to  June  1939.   Inclusive,   from  enployers  sub- 
ject to  tha  Ballroad  Dnsajployimit  Instirance  Act   (See  Table  3  of  Sec- 

Prtor  to  January  1.   19l*0.   flffires  reprssant  amounts  transferred  to 
the  Old-A«e  Besarvs  Account.     Item  January  1  to  July  1.  191*0  "Trana- 
fers"  were  sada  to  the  laderal  Old-Aca  and  Survivors  Insurance  Trust 
land.     Subsequently  recelpta  hjwe  been  depoalted  in  the  Oeneral  FUnd 
of  the  Treasury  and  "appropriated"  directly  to  the  Inderal  Old-Age 
and  »orrivora  Insurance  Trust  fuad.     imounts  shown  as  transfers  re- 
flect dadnctions  ude  for  relBbuxaenent  to  the  Oeneral  Ihnd  account 
to  carer  adalnlatrative  expenaea,  which  are  shown  as  sxpenditures  in 


Beotlon  II,  Table  1. 
U/     Indudss  only  expenditures  from  appropriations  made  speeincaliy 
for  administrative  eipenoes  relating  to  the  Social  Security  Act; 
naneljr.  Social  Security  Board,   Department  of  Oonmaroe,   and  "Pa^*" 
nent  of  Labor;   and  administrative  expenses  reimbursed  to  the  Oeneral 
Hind  of  the  Treasury  under  Section  201   Cf)  of  the  Social  Security 
Act.   as  anended.     Beginning  July  1,  191*0.    includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act.     Sxoludes  adidnlstratlve 
expenses  payable  ftom  other  appropriations,  principally  for  the 
following  agenciesi     Bureaa  of  Internal  Bevenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Iducation  of 
the  Tederal  Security  Agency. 
5/     Covered  by  appropriations  by  Congress.  _, .».j 

1/     Second  Dsflciency  Appropriation  Act,   fiscal  year  1938,   airroprlated 
$1*1  million  for  refnnding  to  certain  States  portions  of  Inderal 
employers'   tax  for  1936  collected  under  the  Social  Security  Act. 


January  1^6 


13 


Social  Security  Program  -  (Continued) 


Section  I.-  Budgetary  Receipts  and  Expenditures  -  (C!ontlnuedl 
Table  2.-  Railroad  Retirement  Account 

(In  mllllone  of  dollars) 


Tiscal  year 
or  ooDtb 


1937 

1938 

1939 

igto 

igUi 

i9te 

I9>t3 

19W 

19>«5 

19W4-BoTaiiiber.. 
Dseember-. 

19l45-Jairaai7. . . 
'Nbraarj.. 
March 

j^rll 

Hay 

Jime 

July 

August 

S^ptGnbar . 

October.. . 
SsTamber.. 


Receipts 


Carriers'   Tadng 
Act  of  1937 


•  3 
150.1 
109.3 
la.o 
136.9 
170.0 

208.8 
267.1 
285.0 

ll*.U 

55.2 

1.2 

>7 
65.5 

60.0 


1.5 

8 

59 


I 


1.5 
8.5 


Expenditures 


Total 


1.5 
II49.O 
110.0 
123.3 
128.2 
lltS.5 
220.2 
265.3 
311.3 

.2 
.2 

3U.8 
.2 
.2 

35.7 
■3 
.2 

180.1 
.1 


37.2 
.1 


Source:      Dally  Treasoxy  Statements. 
*       Lees  than  $50,000. 
1/     Ineludee  only  expenditures  from  q>proprlations  made  specificslly  for 


Administrative 
es^enses 
1/ 


2.6 
2.9 
2.6 
3.8 
7.6 
5A 

2.5 

2-3 

.2 
.2 

.2 

.2 
.2 

.2 
.2 
.2 

.2 
.1 
•3 

.2 
.1 


Transfers  to 
Ball road  Retire- 
ment Account 
(trust  account) 


1U6.U 
107.1 
120.7 
12U.U 
11(0.5 

ai^.8 

262.7 
3O8.8 


3»*.5 


35.5 


179.9 


37.0 


Refunds 

of 

taxes 


Xxcess  of 

e^enditures 

2/ 


1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

ll.ll 

-1.8 
26.3 

-ll».2 
-55.1 

-65.3 

3U.2 

-8.3 

-59.8 

178.6 
-8.2 

-99.1 

35.7 
-8.U 


admlnistratlTs  a:^enEes  relating;  to  the  Railroad  Retirement  Act. 
2/     OoTored  by  ajiproprlatlons  from  the  Oeneral  Fund  of  the  Treasury. 


4     -1^' 

■K  . 

'V'' 

U 

#'  J 

Table  3.-  Railroad  Unemployment  Insurance  Act 


(In  millions  of  dollars) 


?lecal  year 
or  month 


1937 

1938 

1939 

i9»to 

191*1 

191*2 

19^3 

iguu 

19U5 

igUlt-ftrember. . 
December. . 

19U5-Januaiy. . . 
7ebroai]r. . 
March 

JorU 

Htgr 

J^e 

JcOy 

August 

September. 

October . . . 
SoTenber . . 


Receipts 


Railroad  unen^loy- 
ment  insurance 
contributions 

i/ 


U.9 

6.S 

8.5 

10.3 

12.1 

13.2 

.1 
3.2 


.1 
3.1 


.1 
3.1 


.1 
3.1 


.1 


Ib^endltures 


Total 


.5 

5.0 

10.9 

6.1* 

8.2 
ll*.9 
12.6 

.3 

•3 

.2 
.2 

.3 

i 
•3 

9.9 


AdmlnlstratlTe  em- 
penses  (Railroad 
tJneojiloyment  Insur- 
ance Idmlnistration 
I>und)  2/ 


.5 
5.0 
3.»* 
2.5 
2.2 
3.2 
3.7 

.3 

•3 

.2 
.2 

.3 


Transfers  to  Rail- 
road Uneiploymezit 
Insurance  Account , 
TteeKBployment  Trust 


7.5 

^9 
6.0 

11.7 

8.9 


9.6 


IbDCesB  of 

esp  endl  turo  8 

5/ 


.5 

.1 

i*.i 

-2.1 

-2.1 
2.7 

-.6 

.2 
-2.9 

.2 

.1 
-2.8 

.2 
.3 

-2.8 

9.S 

.1 

-2.8 

.U 
.2 


I 


i 


Source:      Sally  Treasury  Statements. 

•       Less  than  $50,000. 

1/     Operated  as  Railroad  Unemployment  Insurance  Administration  Fond. 

2/     Represents  \C$  of  contributions  under  the  Railroad  TJnen^iloyment 

Insurance  Act;   the  remaining  905S  is  deposited  In  the  Railroad  Tin-  Jj 

eiqployinent   Insurance  Account,   tteaoployment  Trust  Tund  (See  Section 
II,  Table  3).     Excludes  amounts  i^roprlated  to  Railroad  Unemploy- 
ment Insurance  AdminlBtration  rimd  equlTalent  to  amounts  of  taxes  U/ 
collected  for  the  period  January  1936  throu^  June  1939  tvom  em- 
ployers subject  to  the  Railroad  Uneiq;>loyment    Insurance  Act.     These                  ^ 
smounts  aggregated  $15.0  million  and  were  distributed  by  calendar 


years,  as  followsi     1937i   $5.3  million;   1938,   $6.8  million!  and 

for  the  first  six  months  of  the  calendar  year  1939.  $2.9  million. 

These  amounts  are  included  in  Table  I  under  federal  %eiqployment 

Tax  Act   (unemployment  insurance) ■ 

Includes  only  expenditures  from  sppropriatlons  made  specifically 

for  adffllnistratlTe  e^ensee  relating  to  the  Railroad  tfoenployment 

Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Uhes^loyment  Insurance  Adi- 

mlnlstratlon  Fund  (under  Act  of  Oct.   10,  I9I1O). 

Corerad  by  E^roprlations  by  Congress. 


l^ 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 


(CxMulatlve  from  organlxatlon  -  la  million,  of  dollar.) 


Sad  of  flecal 
year  or  month 


1937- ■ ■ 
1938- •• 
1939--- 
191*0... 
191*1  • .  • 
191*2  •  •  • 
19U3... 
191*1*.  ■• 
19U5... 


Receipt* 


Total 
recelpte 


l.gU5_S«iteal(8r. 
October. . . 
Ho'TOBljer. . 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3,502.8 
1*,720.7 
6,116.0 
7.51*9.8 

7.911.1 
7.965-5 
8.203.U 


Appropria- 
tions by 
Congree* 


265.0 
765.0 
1.155.0 
1.705.0 
2,393-1 
3,288.B 
U,U19.? 
5.711.1* 
7.021.3 

7.373-3 
7.U27-8 
7.665-5 


Interest 

on 
InTOSt- 
mente 

2-3 

17.7 
l*U.6 
87.1 
11*3.1 
211*. 1 
301.5 
UOU.7 
528.5 

537-8 
537-3 
537-3 


Expenditures 


Total 
expendi- 
tures 


5.1* 
19.3 
U7.U 
138.6 
275.6 
1*52.1* 
669.6 
936.U 

1,013.1* 
i.oi«i.6 
1.068.5 


01d-a«s 
benefit 
payments 


5.1* 
19.3 
35.1 
99.5 
209.8 
359.1 
51*3.7 
783.5 

S53-0 
878--* 

902-5 


Reimbursement 

for 

administrative 

expenses  Zj 


12.3 
39.1 
65.9 
93.1* 
126.0 
152.9 

iSo.U 
163.2 
166.0 


Total 


267.2 

777.2 
1,180.3 
1.71*1+.  7 
2.397.6 
3.227.2 
U,268.3 
5,l*U6.U 
6,613.1* 

6.897.7 
6.923-9 
7.l3l*-9 


Inrest- 
ments 


Balance 


Unexpended  balance 


267.1 

662.3 

1.177.2 

1.738.1 

2.380.6 

3,201.6 

U,236.8 

5,1*08.9 

6,51*6.3 
6,819.3 

6i804.3 


In  Oenaral 
Pood 

.1 

113.0 

.1 

.5 
6.2 
5-2 

7.0 
16.1 
32.0 

288!o 


In  disbursing 

officer' < 

account 

.1 
1-9 

3.0 
6.1 
10.8 
20.1* 
2U.5 
21.1* 
35.1 


39.1 


Soiirce: 


Efelly  Treasury  Statements. 

ull^Ttl^s^tions  effected  under  the  predeoe.eor  Old-Age  Reserve 


2/     ^^Sectlon  201  (f)  of  the  Social  Security  let  aaendnent.  of 
1939. 


Table  2.-  Railroad  Retirement  Act 

(OuMulatlve  from  organisation  -  In  millions  of  dollars) 


Bod  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 

191*0. 
191*1- 
191+2  • 
l9l»3• 
19W- 
191*5- 


Recelpts 


Total 
receipts 


igUj-Sept ember. 
October . . . 
Soveaber. . 


U6.6 
11*7.9 
268.  U 
390.8 
506.9 
650.9 
371.5 
l,ll*l*.l 
1,U68.1 

1.760.2 
1.760.3 
i,76o.u 


Appropriations 
by  Congress 


U6.6 
1U6.5 
26U.8 
J8U.9 
i*98.5 
639.1* 
85U.2 
1.116.9 
I.U25.7 

1.717-S 
1.717.6 
1.717.6 


Interest  on 
Investments 


l.U 

3.6 

5-? 

8.1* 
11.6 

17.3 

27.2 
1*2.1* 

1*2.6 
1*2.7 
1*2.8 


Expenditures 


Benefit 
pajrments 


1*.0 

79.8 

185. 6 

298.7 

1*19.9 
51*6.1 
676.6 

811. 0 
952.5 

988.9 

1,002.1 
1.012.1* 


Total 


1*2.6 
68.1 
,82.7 
92.1 
87.0 
IQlt.S 
I9U.S 
333.0 
515.6 

771-2 
7?8.2 
748.1 


Investments 


66.2 
67.2 
79.1* 
7i*.0 
91.5 
178.0 

318.5 
500.5 

6l*.o 
668.5 
656.5 


Unexpended  balance 


In  Oeneral 
Fund 


36.6 

.2 

13.2 

10.8 

2.5 

1.6 

l*.l 

1.1 

.5 

112.1 

75.1 

75-2 

In  disbursing 
officer's  account 


6.0 
1.6 

2-3 
1.8 
10.5 
11.7 
12.8 

lU-7 

16.1+ 


Source:     Dally  Treasury  Stateoents. 


Ind  of  fiscal 
year  or  month 


1937- 

1938. 
1939. 
19M0. 
19IH. 
191*2. 
191*3  • 
19U1*. 
191*5- 


19ll5-S*pteDber. 
October... 
BoTenber. . 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organUation  -  Id  mllllone  of  dollars) 


Receipts 


Total 
receipts 


State 
unemploy- 
ment 
Insurence 
activi- 
ties 


Deposits 

by 

States 


313.'» 
1,076.2 
1.911*. 3 
2.857.9 
3.971-9 
5.215.5 
6,6lU.O 
8,180.9 
9.688.6 

10. Obi. 3 
10,10U.2 
10,288.2 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
Insurance 
coatribu- 

tlons  2/ 


310.6 
1,058.2 
1.869.5 


2.729-3 
J,  621.1* 

u.n7.3 
5.935.0 

7. 281*. 3 
8.51*0.3 

8.8b9.8 
8.912.2 

9.095-3 


kk.2 
105.6 
181. 9 
271*.  3 
383-7 
502.5 

532-0 
532.1 
532.8 


Transfers 

from 
States  2J 


1.8 
105.9 
105-9 
105-9 
105-9 
106.3 

106.  U 

106.5 
10S.5 


Transfers 

from 

Railroad 

Unemployment 

Insurance 
Administra- 
tion TundU/ 


Invest- 
ments 


Expenditures 


Total 

jxpendl- 

turee 


11.1* 
17.1* 
29.1 
38.0 

1+7.6 
U7.6 
1+7.6 


2.8 
18.0 
1*1*.  S 
82.6 
131.5 
198.9 
281.1* 
377.9 
501.5 

505.U 
505.S 
50b.0 


State  unemployment 
Insurance 
activities 


With- 
draw ale 

by 

States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 
i/ 


Source: 

1/ 


y 


EKlly  Treasury  Stateoents.  

Excludes  advance  of  $15  nlllion  from  the  Treasury  and  «ib.equent 
repayment,  both  taking  place  In  the  fiscal  year  19'*0- 
Hriresents  9t^  of  contributions  under  the  Hallroad  Una^loyiient  In- 
^^e  Actithe  r«n.lnli«  \0i  Is  ua.d  for  ad-lnl.tratlve  expense.. 

pi^e^t^fL^ints  t^iferred  from  State,  to  Ballroad  tJn«H)loymnt 


1. 

192. 

633. 
1.133. 
1,688, 
2,065 
2.2U1 
2,302 
2.373 

2. 1*65  • 
2.572. 

2,1 


1.0 

192.0 

633-8 
1.116.7 

1,550.0 
I.9I8.O 
2,092.1* 
2.152.U 
2,222.5 

2,311t.O 
2.1*21.1 
2.529.1* 


Railroad 
Unemploy- 
ment 
laeurance 
Account 
1/ 


Benefit 
payments 


Total 


1.8 
105.9 
105.9 
105.9 
105-9 
106.3 

106. 1* 
106.5 
106.5 


11*.  6 
1+3.2 

1*3.8 
i*i+.6 

l+l+.S 

U5.0 
U5.U 


Invest- 
ments 


312.1+ 
881+.^ 
1,280.5 
1.72lt.9 
2.283.7 
3.150.1 
U,372.5 
5.878.8 

7.315-3 

7.596.1 
7.531-6 
7.607.0 


Unexpended 
balance 


In 

Seneral 

Fund 

(Special 

Deposit 

Account) 


In  dlB- 
■burelag 
offi- 
cer' s 
account 


312-3 

872.0 
1.267-0 
1,710.0 
2.273-0 
3.139-0 

u, 367.0 

5,870.0 
7.307-2 

7.573-2 

7.1*83.2 

7.51*8.2 


.1 

12.2 
13.5 
I3.U 
8.0 
7.8 
U.O 
8.5 
7.8 

22.1+ 

1*7-7 
57.0 


l.U 
2.7 
3-3 
1-5 
•  3 
•3 

-5 

.7 

1.8 


Insurance  Account  equivalent  to  anounte  of  taxes  collected,  with 
«^S^to  period  fiom  January  1936  to  June  1939.   ^^^f  fj«^" 
™^oyee.  bIa  enployers  who  come  within  the  purview  of  the  Rail- 
road Unetiployment  Insurance  Act.  t„„,— ..n.  w. 
^present;  exceeo  funds  of  the  Railroad  Unenployment  Inaurance  Ad- 
mlniatratlon  Fund  (under  Act  of  Oct.  10,  1940). 
ror  railroad  unonployment  benefit,  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  I' 

As  of  November  30,  1045 


appro T8d 


Public 

l^a  lo. 


Title  of  act 


j^propriationi 


Hat  oontmet 
authorixationa  2/ 


77th  Coagraaa,   Tirat  Seaaioa 


ftb.  6, 
Tat).  13. 
Mar.  1. 
Mar.  17. 
Mmr.   27. 


ipr 
J*r.  5. 
i^r.  5. 
May  6. 
May  23. 
May  2k, 
May  31. 
Jma  28. 
Jma  28, 
3-aat  30. 
JTiOy  1. 
July  3. 
An«.  25. 
Oct.   28, 


19U1 
19'*1 
I9UI 
19U1 
19U1 
19»H 
19'*1 
I9UI 
19IU 
191*1 
1941 
19UI 
I9UI 
I9UI 
I9UI 
I9i»l 
191*1 
igw 
19U1 


Hot.  19.  I9UI 
Dae.  17.  19^1 
Dae.   23.   I9UI 


1 
9 

13 
23 
25 

28 
29 
U8 
71 

73 

88 

ipo 

247 
282 


295 

353 
371 


Joint  Eaiolution  (amargency  ahip  conBtniotioa) 

Joist  Saioltttion  (clothing  and  aciulpaga  -  Var  Dapartiaant) 

Urgant   Deficiency  i^roprlation  Act .   19^1 

ToTirth  9cq)pleDantal  Hational  Sefenae  ipproprlation  let,  19^1.... 

Defame  Md  Siqipleaent&l  ippropriatlon  Act.   I9U1 

Writ   Deficiency  Appropriation  Act,    I9UI 

Independent  Offices  Appropriation  Act,   I9U2 

?ifth  Supplemental  Hational  Defenae  i^ropriation  Aot,  I9UI 

Bavy  Dapartmant  Appropriation  Aot .  1942 

Var  Departnant  Cirll  Appropriation  Act.  I9U2 

Additional  Urgent  Deflelaney  impropriation  Act,  I9U1 

Treaeviry  Department  Appropriation  Act,   I9U2 

Juitice,   State  and  Commerce  Departmenta  Appropriation  Act,  19^2. 

Interior  Depeo^aent  Appropriation  Act.  1942 

Military  ApproprUtion  Act ,    19^2 

Labor  -  raderal   Security  Appropriat  ion  Act ,   19't2 

Second  Deficiency  Appropriation  Aot,  19UI 

rirat   Si^planantal  Hational  Defenae  i^ropriation  Act.   19>t2 

Second  Sv^leoental  Hational  Oafmaa  i^ropriatlon  Act.  i9'(2: 

(Title  I ) 

(Title  II ) 

Defenee  Eigtarey  Act  of  igUl 

Third  Sr^plamental  Hational  Defenae  ^proprlatioa  Aot,  19U2 

Joint  Eeeolatlon  (Var.  Philippine  relief,  and  defenae  hoiuiac).. 

Total.   77th  Congreaa,   Ttrat  Saaaion 


$     313.500,000 

- 

175,000,000 

- 

6,047,775 

- 

1.376.U6U.602 

- 

7.000,000,000 

- 

llU,45g.l»68 

- 

399.3So.OOO 

- 

2.293.227.920 

- 

3.U15.521.750 

- 

37.920.370 

- 

168.556.000 

- 

62.193.150 

- 

129.227.750 

- 

2.035,000 

- 

10,38U,821,62U 

- 

173,168,500 

- 

998.g9u.561 

6.580.012.1iU8 

: 

5.985.000,000 

$   600.000.000  u 

159.005.585 

- 

- 

12.000.000 

9. 112.021. 9U7 

50.000,000 

510.000.000 

- 

$  U9.396.U37.U50 

$    662,000.000 

77th  CoBgraea,  Second  Saaaioa 


Jan.   30, 

19U2 

U22 

reb.     7. 

I9U2 

UUl 

»ab.   12. 

I9U2 

U52 

Teb.   21. 

19U2 

U6j 
U7U 

Mar,     5. 

I9U2 

^r.  28. 

19U2 

527 

Apr.  28. 

I9U2 

528 

June     5, 

19U2 

572 

Jnne  19, 

19U2 

616 

June  23, 

1942 

626 

Jnne  27. 

19U2 

6uS 

Jnly     2, 

19U2 

Jnly    2, 

19U2 

6U5 

Jnly    2, 

19U2 

6U7 

July     2, 

19U2 

6U8 

Jnly     2, 

19U2 

6U9 

Jnly    2. 

19U2 

650 

Jnly  25. 

19U2 

678 

Oct.   26, 

19U2 

763 

fonrth  Supplemental  Hational  Defence  ippropriatlon  Act.  19U2.... 

HaTal  Appropriation  Act .  19U3 

Joint  Eecolntlon  (financial  aid  to  China) 

Tlrat  Deficiency  Approprlatioa  Act.   19U2 

fifth  Si^pleaental  Hational  Defenae  Appropriat  ion  Act,  19U2 

Var  Department  CItII  i^roprlation  Ast.  I9U3 

Sixth  Supplemental  Hational  Defenae  .^roprlation  Act.  19U2 

Joint  Resolution  (Var  Bilk  Inenrance  Pond) 

Joint  Beaolutlon  (education  and  training) 

Seventh  Sx^lemental  Hational  Defenie  ippropriatlon  Act,  19U2... 

Independent  Offices  Appropriation  Act.  I9U3 

Justice,   State  and  Connerce  Departments  ^propriation  Ast.  ISl^S- 

Interior  Department  i^ropriation  Act .  1943 ■ 

Labor  -  federal  Secnrity  ippropriatlon  Act.   I9U3 

Second  Deficiency  Appropriation  Act ,   19U2 

Military  Appropriation  Act,   19U3 

Var  Eousiog  and  Public  Vorks  Appropriation  Aot,  19U2 

first  Supplemental  Hational  Defense  Appropriation  Act,   I9U3 

Second  3<9plemental  Hational  Defense  i^ropriatlon  Act,  1943.... 

Total,   77th  Congress,   Second  Session 


♦  12.525- 

23.738, 

500 

135 

30,Ul2 

57 
18.932 

210 

655- 

1.052 

261 

8 

227 

10, 

U2.820, 

1,845! 
6.299, 


872, U7U 

,g65,U7Uli/ 

,000,000 

203,321 
,737.900 

,886.985 

,12U.093 

,000.000 

,500.000 
,07U.7Uoj»/ 

,812,00lf 
,908.180 

.977.370 
726. seu 

Ul5,078 
003.067 
500.000 
23U.990 
361.UU8  y 


$139,736,203,988 


$2,171,000,000  5/ 


150.000,006 


$2,321,000,000 


78th  Congress,  Tlrat  Saaaion 


Mar.      2,  I943 

Mar.   18,  I9U3 

M«r.    31,  I9U3 

Apr.   29,  191*3 

Mar.     7,  I9U3 

June     2.  I9U3 

Jons  lU,  19U3 

Jane  26,  19U3 

June  26,  19U3 

*»l7    1.  19^*3 

July    1,  I9U3 

July  12.  I9U3 

Jnly  12.  I9U3 

Jnly  12,  I9U3 

July  12,  19U3 

July  12.  19U3 

July  12,  I9U3 

Oct.      1.  I9U3 

Dae.   17.  19U3 

Dae.   23.  19U3 


3 
U 
20 

'*5 

?? 

6U 
70 
90 
92 
105 

108 
129 
132 
133 
135 

140 
156 
20U 
216 


Jbint  Baaolution  (SolectlTO  Serrice  System) 

rirat  Deficiency  Appropriation  Act.   I9U3 

SopplaDantal  Haval  i^ropriatlon  Act.  I9U3 

Joint  Basolution  (fan  labor  program) 

Joint  Basolution  (Commerce  Department  -  war  training  program) 

Var  Department  CItII  Appropriation  Act,   I9UU 

Defenae  Aid  Supplemental  impropriation  Act,  I9U3 • 

Independent  Offices  Appropriation  Act,  I9UU 

Haral  Appropriation  Act,  I9UU 

Departments  of  State,  Joatiee.  and  Commaree  t^TofTiaXXon  Act,  I9UU. 

Military  J^iproprlation  Act,   I9UU 

Department  of  Agriculture  ^propriation  Act,  I9UU..... 

Urgent  Deficiency  Appropriation  Act,   I9U3.... 

Interior  Department  Appropriation  Act,   I9UU 

Labor  -  federal  Seciirlty  Appropriation  Aet,  \lj^ 

Hational  War  Agenclea  Appropriation  Act,   I9UU 

Second  Deficiency  impropriation  Aot,   I9U3 

Joint  Baeolutlon  (Labor  Department) 

Public  Laar  (naval  ezpaneion  program) , 

first  Supplemental  Hational  Defenae  Appropriation  Aet,  I9UU 

Total.  78th  Congreas,  first  Session 

(Continued  on  following  page) 


$        21.160,000 

r 

U.o63.9Ug.98U 

. 

3.836.176,119 

- 

26.100,000 

- 

3.500,000 
1.U57.898 

" 

6,273,629,000 

. 

1.395.013.569 

- 

27.637.226.198  U/ 

$      9.000,000 

67.635.000 

- 

59.03'*.S39.673 

38.048,000 

- 

- 

31,979.600 

lU, 884,000 

- 

- 

307.953.500 

- 

2.911.697.22U 
151,340,088 

10.U56.710 

- 

18,620,000 

_ 

- 

2.35»*.213.727  5/6/ 

81.283.U68 

- 

$105.916. U92. 321 

$S.373.670.U37  6/ 
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Treasury  Bulletin 


Date 
approT6d 


Fet.  ll*. 

Apr.   1. 

Apr.  U, 

May  12. 

June  22. 

June  26. 

June  27. 

June  28 , 

I  June  2S . 

I  June  28 . 
June  28, 
June  28. 
June  28, 
June  28, 
June  30. 
June  30, 


19UI* 

19UU 
191*1* 
19UH 
I9UI+ 

igi*"* 
ig"*!* 
191*1* 
191*1^ 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 


June  30,  191*1* 
Dec.  22.  191*1* 


Mar.  31, 
Apr.  25. 
May  3. 
May  5. 
May  21. 
May     29. 

May    29. 

June  12, 

July     3. 

July     3. 

July     3. 

July     3. 

July     5. 

July  17. 


191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 


.._..... ..  -  r^' — n^"-  '~eT — ^"^'"  '^ 


Public 
La»  No. 


Title  of  act 


7gth  CongroBB,  Second  Session 


Approprlat loos 


229 
279 
288 
303 
31*7 
352 
358 

365 
367 
369 

372 
373 
371* 
375 
382 
382 

382 
529 


191*5 


Joint  Resolution  (farm  labor  and  migration  of  workers) - • ■ 

First   Deficiency  Appropriation  Act,    '■IT*- ' '.'''/A 

public  Law  (Federal  Works  Agency  -  public  ^''^''-■■.^•^■■■)_ 
Joint  Hesolutlon  (Labor  Department  -  maternity  and  infant  care;. 

Naval  Appropriation  Act,    l-5'*5- •■••■-•    •.;.:■ '/,'.'.'..'. 

War  Department   Civil  Appropriation  Act ,19^5 

Independent  Offices  Appropriation  Act,    ^^^^  ;■■    ' -■:'.[''' jl^ 
Departments  of  State,  Justice  and  Commerce  Appropriation  Act 

Department  of  Agriculture  APProprlflO"^'  •   19'*5 •    __;;.;..... 

Interior  Department  Appropriation  Act,   19^5 

National  War  Agency  Appropriation  Act,   1^;*5-  •  •  •  ■ 

Labor  -  Federal  Security  Appropriation  A«t,    l^Hj • 

Military  ^propriation  Act ,   IW-  ■  •  ■  ••  • .  • '.'.'.... 

Second  Deficiency  Appropriation  Act.   i^^H 

S:f:rNtltorHSitri:d^^l?^atlon-Admlnl.;ra;ion;Par;iclpaUon 

i^jproprlatlon  Act,   191*5 ; J '^.iJ,' i/.f     iqiw  

Foreign  Economic  Administration  Appropriation  Act ,   1945 

First   Supplemental  Appropriation  Act,    ig-*!) 

Total,    78th  Congress,   Second  Session 


31.359.200 
170,221.080 


6.700. 

27.562.298. 

-28,805, 

6,836,008, 

1*7.585. 

30.700, 

18,111*, 

1.030,937 

218,611 

15,U3U,8lU 

186,266 

3,1*50,570 


000 
301 
732 
91*3 
.000 
,000 
,200 
,2l*2 
,829 
.795 
.521* 
,000 


if 


!i/ 


1*50,000,000 
19,750.000 
uio, 291.029  !*/ 

$55.875.1*22.'*l-2 


let  contract 
snttaorltatloiw  2/ 


$      38.266,050  6/ 

lO.llOO.OOO 
2,000,000,000  6/ 

J3«.H67.699  6/ 

2,198. 5n 

2.076.828,396  5/  6/ 

60.000,000  5/ 
$4,526.160.682  6/ 


79th  Congress,  First  Session 


21* 
UO 
1*9 

61 
62 
68 
83 
12^ 
12** 
126 
127 
132 
156 


War  Department  Civil  Appropriation  *^*  •   l^"*^ 

First   Deficiency  Appropriation  Act,   19'*5_- • 

Independent  Offices  Appropriation  Act,    l?"*"----; 

Department  of  Agriculture  Appropriation  Act,   l?"*";  -  ;-•-,■ 
Departments  of  siate,   Justice  and  Commerce  Appropriation  Act. 


191*6. 


Naval  Appropriation  Act,  19'*b •":",'"'," 

Joint  Resolution  (U.  S.  Maritime  Commission).. 


Joint  Resolution  \u.    s.  naritimc  „„,.,«....— .,^      ,„*„t  bm-b) 
Joint  Resolution  (Labor  Department  -  -eternity  and  Infant  care). 

Interior  Department  Appropriation  Act,  19*3.  •..• _ 

Labor  -  Federal  Security  Appropriation  Act,  1940 

Military  Appropriation  Act,  191*6 '.'  '1"  "\ 

Joint  Resolution  (reducing  certain  ^propriations) 

Second  Deficiency  Appropriation  *c*-  ^^'*5- _  •  • 

National  War  Agencies  Appropriation  Act ,  19'*6 

Total.  79th  Congress,  First  Session 


Pending  10/ 

Act,  191*6 ;i:',oi',c 

First  Deficiency  Appropriation  Act,   ig'*o 


2.697, 

015.3**, 

57.288, 

li*,986 

31*.  599 

,601.136 

,100,000 

2,200. 

10,625, 

197,011, 

,1*96,902, 

-82,051*1 

.527.335 

729. 36U 


iito 

11*3  Ji/ 
300 

,U72 
500 
,06U  8/ 

,000  2/ 

,000 
,000 

,551* 
.030 
.000  2/ 

808 
850 


$1.399, 008, UI3 


2/ 


$1*8,507.1*76.861 


M6. 993. 637 .190 
550.000.000 

18. 856. 639 


$1.399.008.1*13 


$-l.9i5.X33.879  6/11/ 


Total,  76th  OongresB,   Oilrd  Session  12/ 

Total,   77th  Congress,  First  Session 

Total.   77tb  Congress.    Second  Session.. 
Total,   78th  Congress, 
Totel,   jsth  OongresB 
Total.   79th  Congress 


First   Session. 

Second  Session. 

First   Session. 


Total,    (ytn  oongrosB.   xj.io»   "-— ♦v.,, 

Permanent  ^proprlatlons  and  net  transfers  from  o*^"*^ 
appropriations  1^/ 


war  activities 


Total  approved '-"", 

Total  pending.  79tli  Congress.   First  Session.  .^  ....■•  •• 
Mquialtlonrof  191*0  and  prior  contract  eoithorlzatlone . 


$     8,99l*,015,g28 

1*9.396.1*37.1*50 

139.736.203.988 

105,916,1*92,321 

55,875,1*22,1*12 

5*8.507.1*76.861 

1*77.01)0,131 


Total  aB>roved  and  p«^ng  appropriations  and  „tcontract^t.orlz^tlone^^^ 


$1)08,90?  .088, 991 

-l*6,i*2l+.780.551 
-1*67.872.81)6 


662,000,000 

2,321,000,000 

2,373.670,1*37  6/ 
I*.526,l60,6g2  6/ 

i.399.008,ia3 


$11,281,839,532  , 
-1.915.133.879  6/ 


$9,366.705.653 


llr^r^Z  n^^c;  ^ration  and  ^s  a^iUates^for  war^ur^^es. 

and  (2)  unexpended  balances  of  appropi  latlons  on  J™^.,  >>  •  i^,  r^ 

^t  iLedlSely  available  ftmds       ,m  fiscal  year  19^1  ^propria. 

tlons)     avaUabls  for  expenditure  In  the  fiscal  year  19UI. 
2/     Cont^t  I^h^rl^atlon.  have  be«i  rMuced  by  later  ^"P'l-"«'« 
^     which  were  earmarked  In  mithorlzlng  acts  ^"^  *^«  P^"!^^  p„^_ 
3/     Represents  the  net  aiDount  of  contractual  ^^^^^^ .^^,  J^lJ"'^ 
^     dSt  may  authorize  In  accordance  with  provislonB  of  this  ^■ 
U/     I^ludesapr^ropr.ationsniade  available  for  prior  years.     For  amounts, 
^     .«  ^^r-r-'^aTe  footnotes  In  "Treasury  Bulletin"  for  August.  19l*5. 
5/     uS^ri^n°^?ei^;ontr.ct  authorization,  for  the  naval  .:<pan.ion  pro- 

*~'.fT*  ?•  ^n^^'SIl  $2,171,000,000 

^ii:  1::'::  ^MX.tima;ei-by-ia;y  D.partm«it)   ^.35^^.^3.727 

^iic  ^S::  ^i-(i.ti»t.d-by-ravy-i,p;r;»;o  2.021:8^:396 

6/     TirffJluirhfl"b^.S;.ducei'iy'«ount.'wM;i'we;^n«d.  a;ailabl. 
for  tM.  jruipoM  during  the  month  of  Bovmber.  191*5- 


1/ 

ay 

10/ 


12/ 

12/ 


Public  Law  Bo.   352  has  been  reduced  by  $30,257,572  representing  the 
^^l  ^eSed  by  S^ess  and  carried  to  the  surplus  fund  in  ac- 
cordance with  provisione  of  this  act. 

Includes  $180,000,000  for  the  fiscal  year  19'*5-  n„~^». 

Spreeentramount  of  prior  appropriations  ^"P^^ft^^  °°°!^^';rt,. 
^  repeal  of  contractual  authority  has  been  «PPi^«i,*LP™f.nuiB 
PendlS  appropriations,  as  used  herein     'fP'^^^V^Xt    or  1^ 
rroorted  from  the  Oomaittee  on  Appropriation,  to  the  Houee,  or Ji 
Xeq^ent  stages  of  Co.«ressionai  action  baforo  Presidential  ap- 

ClSes  rescission  of  the  U.   S.  Maritime  Oommis.ion  in  the  B»o™t 

?^rTe^;iTs'^;CTropriation.  made  by76th  Oongre..,  Third  Session, 

lonl^d  S^vigation  from  the  D^art.»nt  <>'  Oo-r^fr.^CcStivrS:^* 
Navy,  in  the  amo^t  of  $1,153,802  l°,f °°ff?^:^*l)^r5u 
der  9083,  dated  Febmaiy  28.  191*2-  «.eo  l'«=l'^»,»*l9^''5^„ 
receivi  afwar  contributions  under  anthorityof  ^^ /^'^  ^ 
Powers  Act  and  deposits  of  advance  payments  mde  ^^ J"'^^  «°T^ 
erlZnt.  to  the  Tfenee  Aid  9p«£l|1^4"  "^^  P'o^"""*  »' 
defense  articles  amounting  to  $239. 099. 1.5"' 


January  1^46 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^ 

(In  millions  of  dollars) 


I9UI* 

I9U5 

BbT. 

Sec. 

Jan. 

Iteh, 

Mar. 

Apr. 

Hay 

June 

July 

iag. 

Sept. 

Oct. 

Hov. 

CASE  XHOOKX 

Bad^taxy: 

Internal  revenoe: 

1.501 

293 

507 

27 

177 

U.3'*7 

60 

539 

29 

U-56 

5. 1*10 

36 
158 

19? 

2.422 
U8 

573 

3.51U 

216 
259 

2,922 

341 
552 

1^^ 

5.818 

93 

520 

443 

2,167 

s. 

33 

188 

2.9^7 

47 

ao 

258 

3.^5 

7.139 

85 
20 
85 
50 

7.597 

-68 

1 

22 

12 

219 

228 

2,027 

337 

"? 

439 
3.39^ 

278 

233 

511 

3.968 

8,156 
95 

20 
82 
40 
45 
111 

8.549 
32 

-73 

151 

7 

23 

12 

-208 

-55 

»- 

4.757 

561 

33 

488 

5.90S" 

718 

33 
151 

2,710 

2^^ 

267 

^•3'oi 

877 

32 

399 

3.280 

4.208 

66 
573 

30 
315 

1.593 
58 

1 

204 
2.581 

42 
266 
308 

1.524 
602 

35 

190 

2.609 

other 

Sabtotal 

2.505 

3.986 

6.907 
40 

221 

5.192 

Trost  fanda,   etc.: 

nneaplojrnent  Trust  ftnd  (depoelti  by  Statee  and 
Hallroad  Betlreaent  Board) 

Troat  accounta  2/ 

Sattotal 

Total  eaah  Income 

253 
207 

212 
202 

214 

248 

6,154 

1I 

6^ 

193 

8,838 

113 

-10 

9 

8 

22 

12 

-133 

a 

425 

,3 

184 

.  279 

4^2 

U60 

4i5 

2^1 

385 

2.9b5 

5.664 

''"% 
30 

27 

33 
521 
116 

8,30l* 

« 

-21 

57 

5 

19 

12 

-133 

-61 

1 

8.2UH 

2, 61)0 

3.«» 

7.551 
78 
31 

li 

87 

130 

U,4(50 

7.168 

8,246 

55 

37 

585 

9.256 

5.977 

7.324 

103 

31 

28 

47 

108 

301 

7.943 

71 

15 
23 

12 

-60 

i4 

3.705 

6.398 
110 

61 
69 

420 

7.138 

% 
137 

22 

23 

12 

451 

5.577 
5.365 

112 

24 

597 
6.509 

2,889 

5.124 

133 

37 

35 

73 

l4o 

161 

3.070 

CaSE  OtITOO 
'Ba.iefiKarj: 
la  actiTltles 

7.'ioi 
73 
25 
20 

1(0 

6.948 
75 
19 

20 

60 

173 

7.327 

4,224 
142 

19 

20 

31 

55 
116 

I>iil)llc  worka  i/ 

iid  to  aff^culttire  kj 

Sodal  security  pro-am  5/ 

Interest  on  the  public  deht  6/ 

Other  2/ 

Subtotal 

7.718 
155 

5 

19 
12 

■Mz 

7.981 

5.701 

4,60s 

Iruat  funda,  «te.: 
Beconatruction  Unance  Corporation: 

War  activities 

68 
-53 

21 

7 

20 
12 

-253 
-178 

4 

-^ 

7 

19 

11 

-116 

-128 

-7 
7 
8 

23 
13 

-217 
-303 

57 
17 
54 
55 

23 

12 
-84 
I3U 

34 

Jz 
107 

25 

13 

179 

300 

-76 

U4 

109 

24 
10 

63 

Other 

CoMiodlty  Credit  Corporation 

Uneoploynent  Trust  Ibnd 

Inderal  Old-ige  and  SurrlTora  Inauranee  Trust 

Rmd 

Other  2/ 

Bedsnptlon  of  adjuated  aerrlee  honda 

-257 

-84 

703 

196 

1 
7.8O5 

7.243 

8,967 

2. 813 

47 
8,000 

w 

7 

") 

— r 

7.W1 

8.953 
1.786 

7.826 

8,494 
"♦.587 

7.855 

6.650 

6.007 
3.U8 

4,809 

U.ooi* 

2.842 

4,601 

5.023 

4.150 

1.073 

1.738 

Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  hudgetary  position  of 
the  QoTemment,   and  will  sot  agree  with  budgetary  figures  on  re- 
ceipts,  expenditures,   and  deficit  such  aa  those  appearing  in  the 
Daily  Treasury  Statement  and  in  other  tables  in  the   "Treasiuy  Bul- 
letin'.    Ibr  an  explanation  of  the  reTislons  made  in  Dally  foeasury 
Statement  figures  to  arrire  at  this  cash  series,    see  the   "Treasury 
Bulletin",   Jtebruaiy  1939. 

Includes  "National  Service  Life  Inauranee  Ttmd". 

Comprises  Public  Buildings  Administration,  Public  Beads  Administra- 
tion, Public  Works  Administration,   Tederal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control,   Tennessee  Valley  Author- 
ity, forest  roads  and  trails,  and  reclamation  projects. 


4/     Consists  of  Farm  Credit  Administration.    Jederal  larm  Mortgage  Cor- 
poration, federal  land  banks,  Bural  lilectriflcation  Administration, 
Administration  of  the  Sugar  Act  of  1937.   Ibqnrtation  and  domestic 
consumption  of  agricultural  comoditles.   Agricultural  Adjustment 
Agency,   Tarm  Security  Administration,    Soil  Oonservation  and  Sxten- 
slon  Service,    Department  of  Agriculture  departmental  expenditures, 
and  Other. 

5/     Excludes  transactions  under  transfers  to  trust  accounts,  etc. 

2J     lixeludes  accrued  discount  on  Ohlted  States  savings  bonds,  and  in- 
terest on  trust  fVind  investments. 

II     Bevlsed  to  Include   "Work  Projects  Administration"  and  "Civilian 
Conservation  Corps". 


Oaah  laeoae 

1940 

1941 

1942 

1943 

194* 

19M5 


Calendar  year 


Caah  oat0» 

1940 

1941 

1942 

i?2::::: 
1945 


heasa  of  eaah  ootgo 
1940 


1941. 
1942. 

1945. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  mllliona  of  dollara) 


Jan. 


398 

)'^ 

919 
2,945 
3,800 


727 
1.179 

2.699 

7.567 
7.805 


1.965 
4,623 

4.004 


hb. 


6x4 

724 

1,180 

1.502 

3.133 

4,400 


679 
1,150 

2.729 
6,422 

8.032 

7.243 


& 

1.549 
4.919 

4,899 
2,842 


M«r. 


989 
1.640 
3.635 
5.319 
6,702 
7.168 


851 
1.555 
3.508 
7.647 
8.575 
8.953 


-138 
-85 
-27 

2.328 

1.873 
1,786 


Jpr. 


385 

540 

829 

1.675 

3.358 

3.225 


793 
1.475 

7.709 
7.826 


408 

5.785 
'*.35i 
4,601 


Maiy 


561 
749 
1.036 
2.098 
3,686 
3.9O8 


691 
1.434 
4.470 
7,449 
8,061 
8.494 


3.434 
5.352 
4.375 

4.587 


June 


781 
1.329 
2.558 
4.687 
6.384 
6,154 


886 
1.548 
4,738 
8,012 
8,530 
8,967 


105 

a9 
2.179 
3.325 
2,146 
2,813 


July 


449 

576 

893 

2,198 

2,392 

2.977 


806 
1.516 
5.067 
7.045 
7.301 
8.000 


94o 
4.174 
4.847 
4.909 
5.023 


*»€■ 


724 
766 
1,062 
3.402 
3.313 
3.705 


870 
1.748 
5.538 
7.766 
8,2a 
7.855 


146 
982 
4.476 
4.364 
4,908 
4,150 


Sept. 


756 
1,205 

2,6a 
5.589 
6.099 
5.577 


832 
2,o46 
5.989 
7.710 
7.770 
6.650 


76 
84l 
3.368 
2,1a 
1.671 
1.073 


Oot. 


458 

611 

770 

2,242 

2,304 

2,889 


2.439 
6,203 
7.654 
7.978 
6,007 


518 
1,828 
5.434 
5.412 
5.674 
3.118 


lov. 


656 

956 

1.133 

2.734 

2.965 
3.070 


962 
1.973 
5.949 
7.795 
7.461 
4.8O9 


306 
1.017 
4,815 
5,061 
4,496 
1.738 


Dec. 


798 
1,288 
2,806 
5,881 
5.604 


1.244 
2.778 
6.996 


446 
1.490 
4.190 
1.971 
2.640 


Total 


7.569 
10,859 
19.2^ 

48,885 


10.317 
20.841 

57.95? 
89.334 
95.449 


2.748 

9.982 

38.701 

51.089 

46.565 


■-..••    -■     >  ."-A.       ■^''■ 


^ir^^ 


18 


Treasury  Bulletin 


GE 


NBRAL       FUND       OF       THE       TREASURY 


Janaary  t^6 


19 


Assets  of  the  General  Fund  of  the  Treasury 


End  of  fiscal 
year  or  month 


(In  mllllonB  of  dollars) 


1936 

1937 

193« 

1939 

19«0 

ig"*! 

19U2 

19UJ 

19W 

19U5 

19Wt-5oTBniT)er 

December 

l^U^-Januaiy 

lebruajy 

March 

^ril 

)fa7 

Jtme 

July , 

Aueust 

September 

October 

Hovember 

Source:     ledly  Treasury  Stateoaeats. 


Total 


2.936 
2.709 
2.U19 
3.087 
n2,038 

2,812 

3.'^3 

10, 11*9 

20.775 

25.119 

10,223 

22,717 

20,077 

17.73^ 

15.722 
U,809 

10,055 
25.119 

22,1|69 
19,018 

16,582 


Bullion,   coin, 
and  currency 


81+9 


865 
1,863 

827 
1,19'+ 

98U 
897 
911 
B20 
708 

785 

825 

807 
792 
779 

688 
708 

591 

581 

57U 

537 
523 


Deposits  in 

Federal  Reserve 

Banks 


862 
lUl 
929 
1,022 
25U 

l,02l» 

603 

1.038 

i.Mts 
1.500 

i.iaa 
1.335 

1,01(8 

1.5U7 

1.22U 
1,1>K) 
1.500 

1.252 
1.300 
1.755 

1.12U 

1.372 


Special  deposits 

account  of  sales 

of  OoTernjnent 

securities 

(War  Loan  accounts) 


1.150 
6U9 
611 
776 
8O5 

661 

1.679 

7.667 

18.007 

22,622 

8.002 
20,261 

17.866 
15,265 
13.055 

9.  "492 

7.91*1 

22,622 

20,303 
16,874 
13.989 

11.389 
12,691+ 


other  deposits 
and  collections 


58 

55 

52 

95 

105 

1U3 
265 
533 
507 

289 

315 
295 

357 
292 
3tl 

315 
285 
289 

32I+ 
263 
265 

256 
260 


Balance  In  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Sad  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19'tO 

igin 

191*2 

191*3 

191*1* 

191*5 

19W*-5ovember , 

December , 

191*5-Januai7 

Tebruaiy 

March 

i^ni 

May , 

Jttne  >• 

Jtay 

ingust 

September 

October 

Hovember ■ •>•<•.■■.•..•...,••,.. 

Source:     Dally  Treamny  Statements. 


Total 
assets 


2.936 
2.709 
2,1*19 
3,087 
2,038 

2,812 

3.1*1*3 

10,11*9 

20.775 
25.119 

10.223 
22.717 

20.077 
17.73't 

15.722 
11,809 

10,055 

25,119 
22,1*69 

19.018 
16, 582 

13.307 
11*, 81*9 


Total 
liabilities 


251* 
156 
203 
2l|8 
1U7 

179 
U52 
61*3 
607 
1*21 

1*21 
1*?1 

U7I 

i*ao 
1*1*5 

1*1*3 
1*30 
lei 

386 

UU7 

1*91* 
iioU 


Balance  in  the 
General  Fund 


2,682 
2.553 
2,216 
2,838 
1,891 

2.633 

2.991 

9.507 
20,169 

21*.  698 

9.803 
22,236 

19.606 
17.313 
15.277 

11,366 

9.625 

21*.  698 

22.082 
18,631 

16,13U 

12.813 

lU. 1*1*5 


20 


Treasury  Bulletin 


Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[In  Billion,  of  dollM-.  -  ll«t  Inereaie  or  net  toerwe  (-)] 


Source:     Efelly  Treasury  Statement a. 

ll     ^11  if?li^;°^etary  do«clt.     E^ludee  a«.ounts  for  public 
^     Zl  i^tl^eJnt  vSfh  S  chare.al.le  to  the  sinking  fund.   etc.. 

a/     rM^'r^relfntrtre^^fse'^-the  gross  p^Uc  de^t.  .xce;  t  as 
lo^itt^ent^count.   Go.ern»«nt  insur^ce  and  retirement  f^e 
IUTZ  fetTrL^trre  ^t^ if  ^e^lse^^^t^-  6 . )     ^ 


5/ 


6/ 


2/ 


CoLrises  Puillc  Works  Administration  revolyine  ftod.   fecial  do- 
v^n«ltfl  (neti     and.  daring  the  fiscal  years  iglW  through  191*5. 
?r^tions  iTc;™^^  food  sta,ps  hy  €he  Depaxt.ent  of  i^cul- 
tu^Oo^enclne  Jrfly  1.  19^5.   ~=h  transactions  are  classified  in 
the  column  "Trust  accounts".  .   ^     .        i.       *__  i_,..ro- 

«d  iq^q     $5  million.     The  increases  In  the  public  dett  shown  in 
St  t*?;  "Me^^  0?  nna«cing  Cash  Ee<,ulr»ent..  for  the  aDors  fis- 
cal years  will  not  agree  for  the  reason  stated  *o^»- 
iMludes  inactive  gold  in  the  amount  of  n.087  million. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  mllllone  of  dollars) 


«?.*, 


.%a 


p.j.,-r--  -  '■' 


-*.* 

.:^*' 


flBeel  yeex 
or  month 


1936 

1937 

1938 

1939 

igw 

19IH 

igits 

19H3 

191A 

igi+s 

igljlt-BbvwQter.. 
Decenlier . . 

19lt5-Jaimar7. . . 
fc'brofliy. . 
Kerch 

^>ni 

««y 

Jxme 

July 

inmost.... 
September, 

October . , . 
&>Trember . . 


Public 
debt  ont- 
Btandln^ 

end  of 

flBcal 
year  or 

Bonth 


33.779 
36.1*25 
37.165 

iw.Wto 

1*2, 968 

i«i.96i 

72,422 
136,696 
201,003 
258,682 

215.005 
230.630 

232,1«>8 
233.707 

233.950 

235.069 
238,832 

258.682 

262,0l«5 
263,001 
262.020 

261.817 
265.31*2 


Ket  chan^ 

In  pabllc 

debt 

during 

fiscal 

year  or 

month 


5,078 
2,61(6 
7l«5 
3.275 
2,528 

5.991* 
23,1*61 

6U,27H 
61*,  307 
57,679 

l*.76l 
15,626 

1.778 
1,300 

2l*2 

1,120 

3.763 

19,850 

3.362 

956 

-980 

-201 
3.524 


Public  debt  receipts 
(Isnumce  of  pabllc  debt) 


Total 


ll+,121 

9.589 

9,621 

13.081* 

13,166 

17.81*7 
37.161+ 

122, 632 

153.785 
179.159 

11.597 
27.178 

7.630 
12,01(0 
12,1*71 

11,81*7 
12,6lb 
1*0,651* 

9.1*95 
io,7'*i 
10.837 

9.915 

U,l68 


Pabllc  lasues 


Cash 
1/ 


Certificates 
of  Indebted- 
ness,  special 
series  2/ 


8,958 
6.199 
U.776 
7.1*75 
7.19^* 

10.1*62 

30,388 

9l*,96i 

123,958 

129,663 

10.928 
22,762 

7.169 
6.879 
7.782 

6.557 
10.20I* 
26,901* 

8.701 
7.760 
5.96>* 

6,308 
10,969 


303 

17.911 

1*91 

1+ 


Masted 
service 
bonds 


Source:     Dally  Treasury  Statements. 
•       Lees  than  $500,000. 
1/    Szcludes  certificates  of  Indebtedness,   special  series. 


,669 

11*1 

13 

7 

8 

2 

1 

1 
1 
6 


Xrcess 

profits 

tax  refond 

bonds 


131* 
891* 

71 

51 

1*6 
51* 
89 

109 

96 

37 
21* 
19 

5 
19 


ehan^s 


Spedal 
Issues 


2,978 
1,751 
2,67U 
3,035 
2,812 

3,ll+2 

1,W2 
18. 790 
31*,  183 

170 

U.ijo 

i*.li*7 

U.8U 
1.579 
U,187 


2.1*70 

U.336 
3.1*41 


516 
l.i*99 
2.159 
2.567 
3.151 

l*,2l(l 

5,876 

8.318 

10,411 

ll*,l*10 

2ll* 

1(07 

9,1*66 

757 
1(88 
519 

l6i 

180 


Public  debt  ezpendltxires 
(Betlrement  of  public  debt) 


Total 


9,oi*3 

6,91*3 

8,881 

9.8O9 

10,638 

11,853 
13,703 
58,358 
89,478 

121.1*80 
6.836 

11.552 

5.852 
10,71(0 
12.229 

10.727 
8,85U 
20.801* 

6.133 

9.785 

U.818 
10,118 

7.61*3 


Public  Issues 


Cash 
1/ 


5,166 
5.301 
5,680 

5,8x6 

8.693 

33.674 

63,202 

77,1*08 

6,651 
6,931 

5,801 

8!o66 

5.903 
7.262 
7,370 

6.122 
7.303 
7.41*8 

6,575 
7.596 


Certificates 
of  Indebted- 
ness,  special 
series  2/ 


303 

17.911 

491 

1+ 


chants 


2.978 

1,751 
2.67U 
3.035 

2.812 
3.11*2 

1,442 
18,790 
3U,183 

170 

i*.i50 

4,61(9 
1*,1U7 

U,8U 
1.579 
4.187 


2.470 
4.336 

3.441 


Special 
Isaoss 


567 
l,04l 

1.473 
2.146 

2.896 
4,111 
5.332 
6,994 
9.885 

15 
471 


14 
12 

14 

12 

9.247 

11 


103 
47 


2/     Consists  of  special  series  of  certificates  of  Indebtedness  Issued 
directly  and  solely  to  federal  Beserre  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Snd  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  mllllone  of  dollars) 


Total 


Public  Issues 


Bonds 


Market- 
able 


lon- 

marlcet- 

able 


Notes 


Market- 
able 


Hon- 

markst- 

able 


Certif- 
icates 
of 

Indebt- 
edness 


Bills 


Special 
Issues 


Percent  of  Interest-bearing  public  debt 


Total 


Public  Issues 


Bonds 


Market- 
able 


Son- 

aarket- 

able 


Botes 


Market- 
able 


Bon- 

oaa^ket- 

a])le 


Certify 
leates 

of 
Indebt- 
edness 


Bills 


Special 
Issues 


1936. 

1937- 
1938. 
1939- 
1940. 

191*1. 
1942. 

1944'. 
1945. 


1944-BoTenber . 
December . 

1945-Jsan«r7. . 
Dtbmaiy. 
March 


i^ioni. 

Mir... 

Am*.. 


July 

insist. . . . 
Septanber . 

October. . . 
■vrsBber. . 


32.989 
35.800 

36,576 

39,8«6 
42.376 

46,387 

71.968 

135.380 

199.543 

256,357 

210.774 
228.891 

230,672 
231,854 
232,026 

233.063 
235.761 
256.357 

259.781 

260.746 

259.630 

259.439 
262,849 


17.368 
20,154 
22,04^ 
25,414 
26,751 

30,4u 
38.281 
57,716 
79,440 
106,644 

81,298 
91.781 

92.417 
92.545 
92.572 

92.572 

92.572 
106.644 

108.085 
108,367 
107,244 

107.244 
109.566 


1,261 

1,188 
1.556 
2.151 
3.166 

4,W5 

10.496 

21,704 

5.298 

',090 


u 


39.018 
41,074 

41,858 
42.418 
42.885 

44)487 
46,090 

47.024 
47.231 
47,257 

47,296 
47.970 


11,381 

10, 617 
9.147 
7.243 
6.383 

5.698 

6,689 

9,168 

17,405 

23.497 

17.936 
23.039 

23.039 
23.039 

18.588 

18,588 
18,588 
23.497 

23.498 
23,498 
23.498 

23,498 
23.498 


3.015 

7.495 

9.557 

10,136 

9.990 
9.843 

9.864 
9.927 
8,94« 

9.109 
10.031 
10,136 

10,119 
10.148 

9.0a 

8.776 
9.058 


3.096 

16,561 

28,822 
34,136 

29.545 
30,401 

30,1(01 

r£ 

34,478 
34.4U2 

34.136 

34.472 
34.430 
35.072 

35.0a 
35.0a 


2,354 
2.303 

1.154 

1,308 
1,302 

1.603 

2,508 
11,864 


r 

141 


17.  oi 
16,405 

16,428 
16. 1(03 

16.399 
16,9a 

i7.o4i 
17.049 
l7,o4i 

17.025 
17.038 

17.018 

17.026 
17.026 


626 
1,55s 
2,676 
3,770 

4.775 

6,120 
7.885 

10,871 

14,287 
18,812 

16,583 
16,326 

16,688 

17.130 
17.567 

17.923 

18,592 
18,812 

19.558 
20.033 

20,519 

20.577 
20,710 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 


52.6 

56.2 
60.3 

63.7 
63.1 

62.8 

53.2 

i+2.6 
39. 8 
41.6 

38.6 
40.1 

40.1 
39.9 
39.9 

39.7 

lU 

41.6 
41.6 
41.3 

41.3 
41.7 


3.8 

|{ 

7-5 

14)6 
16.0 
17.7 
18.0 

18.5 
17.9 

18.1 
18.3 
18.5 

18.6 
18. 9 
18.0 

18.1 
18.1 
18.2 

18.2 
18.2 


34.5 
29.7 
25.0 
18.2 
15.1 

11.8 

6.8 

8.7 
9.2 

8.5 

10.1 

10.0 
9.9 
8.0 

8.0 
7.9 
9.2 

9.0 
9.0 
9.0 

9-1 
8.9 


U.2 

1:1 
4.0 

4.3 

^' 
4.3 

3.9 

1:1 

4.0 

3.9 
3.9 
3.5 

'•!* 
3.4 


4.3 

12.2 

14.4 
13.3 

l4.0 
13-3 

13.2 
n.i 

14.9 

14.8 
14.6 
13.3 

13.3 
13.2 
13.5 

13.5 
13.3 


7-1 
6.1* 
3.2 
3-3 
3.1 

3.3 
3.5 

8.8 
7.4 

6.6 

7.8 
7.2 

7.1 
71 
7.3 

7.3 

u 

6.6 
6.5 
6.6 

6.6 
6.5 


1-9 
4.3 
7.3 
9-5 
11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7-9 

7.1 

7.6 

7-7 
7.9 
7.3 

7.5 
7.7 
7.9 

7.9 
7.9 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

?ART  A  -  FISCAL  YEARS,    I936-I9U5 
(Ib  Billion*  of  dollar*) 


June  30, 
1936 

June  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30, 
19'tO 

June  30, 
191*1 

June  30, 
19"2 

June  30, 
19"3 

June  30, 
19"" 

June  30, 
19"5 

Public  dabt  and  guftrantaad  ohllgation*  1/ 

Intaraat-baarlng  dabt: 

Pnbllc  dabt 

32.989 
"♦.718 

37,707 

790 
38. ''97 

35.800 
1*,665 

1«),U65 

625 
1*1,089 

36.576 
■♦.853 

Ul,l428 

589 

'>2,018 

39,886 
5,1*50 

"5.336 
551* 

1*2.376 
5,'»98 

1*7. 871* 

622 
Us, 1*96 

"8,387 

6,360 

5".7"7 

585 
55.332 

71,968 
".51*9 

76.517 

U7I* 
76.991 

135.380 
".092 

139. "72 
1,32" 

i"o,796 

199. 5"3 
1.516 

201.059 

1.567 
202,626 

256.357 
"09 

256,766 

2,350 

Total 

Maturad  dabt  and  dabt  baarln^  no  intaraat •... 

Total  out*t3ndln£ 

259.115 

' ' ' ' 1 1 '           1 1 1 

Public  dabt 

Intara*t-baarln«  dabt: 
Public  laanaai 

Markatabla  laauaa; 

Traaaury  bill*.,.,, , 

2.35'* 

11.381 

17.168 

200 

31,102 

2.303 

10,617 

19,936 

198 

33.05'* 

800 
389 

1,15>» 

9,l»*7 
21,8U6 

197 

32,3Wi 

1,308 
7.2i*3 

25,218 
196 

33.965 

1,868 
283 

1.302 

6.383 

26.555 

196 

1,603 

5,698 

30,215 

196 

37.713 

2,508 

3.096 

6.689 

38.085 

196 

50,573 

10,188 

3.015 

229 

79 

13.510 

11.861* 

16,561 

9.168 

57.520 

196 

l".73" 

28.822 

79!2i»l» 
196 

17,01*1 

3".136 
23. "97 

106.1*"8 

196 

Cartificataa  of  indabtadnas*., ,,. 

Traaaury  notaa, a............... 

Treasury  bonds. • 

Postal  aavlngs  and  other  bond*,...,*,.,.... 

3U.U36 
2,905 

261 

95.310 

11*0.1*01 

I8I.319 

Hon-Barketable  iasnea; 

TJ.   S.    earinga  bonda 

316 
9U5 

1.238 
319 

".31" 
2ui 

21.256 

7. "95 

222 

226 

3",6o6 

9,557 

217 

U7U 

"5.586 
10.136 

505 

Treasury  notes  -  tax  and  aarin^s  seriea. . . . 
Adjusted  serrlce  bond* .,,,,,,,, 

Sepoaltary  bonds , 

Total  non-maiicatabla  iaaua* 

1,261 

1,188 

1.556 
33,900 

2,151 
36,116 

20 
101 

1.177 

537 
1*73 

128 

67 
1,267 

3,770 
39,886 

3.166 

".555 

29,200 

"".855 

56,226 

Total  public  iaraaa 

32.363 

3'*,2l*2 

38 
95 

267 

500 
316 

30 

312 
1.558 

35,800 
119 

191 

310 

5 

37.602 

11 
56 

1.738 

52" 
559 

97 

79 
1,710 

1*2.267 

61*,  083 

12", 509 

185.256 

237,5"5 

Special  iasueai 

127 
100 

280 

aoo 

19 

26 
85 

662 

523 
396 

66 

872 

2.676 

19 
90 

2.381 

.  5 

i 

3 

88 

7" 
2.273 

6,120 

18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.11" 

7.885 
71.968 

18 
103 

l*,0lt'* 
106 

538 
1.076 
352 
197 
2 
178 

".257 

17 
98 

".766 
27 

'•2I 

1* 

319 

5.610 

15 
97 

5.308 

37 

589 

1,868 

3.187 

"61 

1* 

501 

6.7"7 

18,812 

Tedersil  Deposit  Insurance  CorpoTstion...... ... 

Pedaral  Old-i^  and  SurriTors  Insurance  Truat 
ftind , , .  , , . 

Tader&l  Sarings  and  Loan  Insurance  Corporation 
OoTamwant  Life  Inaurnnca  Fund , 

OoTamaent  Ret  iraaient  Punds 

National  Serrlce  Life  Insurance  Tund 

Poatal  SaTln^a  Systsn .••..,.,..,. 

Canal  Zona,  Poatal  Saving  Systan. ••,,,, ,,,.., 

UnesiployBent  Trust  Pund 

Total  special  issuaa 

626 

".775 
1*2.376 

205 

191 
^1 

10,871 

135.380 

ll*,287 

199.5"3 

Total  intareat-baarinf  dabt 

32,989 

36.576 
lUl 

1*8,387 

205 

256,357 

Matured  dabt  on  wfaieh  intaraat  taaa  ceased 

169 

1U2 

98 

11*1 

201 

269 

Debt  bearing  no  intereeti 

United  States  aavinga  (taaips 

191 

kzk 
5 

191 

252 

5 

191 

215 

5 

191 

^1 

191 

356 

72, "22 

213 

191 
766 

1.175 

197 
13" 
191 

732 
6 

1.259 

178 

1,028 

191 

655 
6 

Xxcass  profits  tax  refund  bonds •••.•••• 

United  States  notss   (leas  gold  raserre) 

Depoaits  for  ratireaient  of  national  bank  and 

Other  debt  bearing  no  interest 

fatal  debt  bearing  no  interest 

620 

506 
36.U25 

10*7 

1*11 

386 

1*2,968 

369 
1*8.961 

2,057 

Xotal  public  debt  outatanding 

?3.779 

37.165 

1*0, W*o 

136,696 

201.003 

258.682 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -  FISCAL  YEAHfl,    l936-1945-( Continued) 

(In  million*  of  dollar*) ^ 


Inter**t-b«»rln«  debt: 
Public  l*(ua*: 

Marketabla  i*rae*; 

Commodity  Credit  Corporation 

Federal  larm  Mortgage  Corporation.. 

federal  Eoosisg  idnini etrat ion 

Federal  Public  Houilng  Aathority... 

Home  Owner*'  loan  Coiporation 

Beconatruction  Finance  Corporation. 


Total  marlceteble  i*(ue*. 


Bon-marlcetable  i*(ua<: 

Conaodity  Credit  Corporations/ 

Beeonstniction  Finance  Coiporation  3/. 


Total  non-aarlcetable  iisue*. 


Total  intereet-bearlng  debt. 


Matured  debt  on  vMch  Intereet  ha*  eeaeed. 


Total  guaranteed  obligation*  out*tanding. 


June  30, 
1936 


l.kZZ 


3,oiH» 
252 


u.ns 


>».718 


June  30, 
1937 


June  30, 
193« 


June  30, 
1939 


June  30, 
19'tO 


June  30, 
191*1 


Jon*  30, 
I9U2 


June  y>, 
19U3 


June  30, 
19IW 


Ouaranteed  obligation*  1/ 


1.422 


2.987 
255 


i»,665 


U.665 


i».71g     I    't.665 


206 

l.UlO 

1 

2.937 
299 


'♦.853 


H.853 


'*.853 


206 
1.379 

11$ 

2.928 
S20 


5.'*50 


5.'*50 


Stitgl 


I107 

1,269 

g 

iii» 
2.603 
1.096 


5M8 


5.U98 


31 


5.529 


696 
1.269 

2^2^ 

2,'«)9 

i.7'*i 


6.360 


6.360 


11 


6.370 


701 
930 

21 
llU 

1.563 
1.219 


'•.5'»9 


UlZ 
930 

'I 


11 

1.53 

89 


3.9O8 


68 
115 


412 

755 


1.190 


150 
176 


JUB*    30. 
I9H5 


- 

183 

326 

"♦.549 

4.092 

1.516 

20 

8 

107 

4.568 

4.100 

1.623 

3^ 


3^ 


375 


375 


409 


24 


••33 


FART  B    -  MONTHLY  DATA 
(In  millions  of  dollars) 


1944 


Hov.  30 


Deo.   31 


Jan.  31 


Feb.  28 


Mar.  31 


ipr.  30 


1945 


J_ 


Mar  31 


June  30 


July  31 


Aug-  31 


Sept. 30 


Oct.  31 


BoT.  30 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligatlona 

Total 

Matured  debt  and  debt  bearing  no  interest 

Total  outstanding 

Interest-bearing  debt! 
Public  Issoas: 

Marketable  issues! 

Treasury  bill s 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  saTlngs  and  other  bonds 

Total  maitcetable  issues 

BsB-naiketable  i*(ue*i 

n.   S.    saTlng*  bonds  2/ 

Treasury  notes  -  tax  and  sarlngs  series 

MJttited  serrlo*  bonds 

Depositary  bond* 

Total  non-marketable  i*snes 

Total  public  Issue* 


210,774 
1.470 

212.244 


228.891 
1.470 


230.361 


4.29^     1.783 


a6.537 


232.144 


230.672 
1.496 


232.168 


1,770 


233.938 


231.854 
1.114 


232.968 


1.883 


234,851 


232.026 
1,119 


233.l't5 


1.949 


235.094 


233.063 
1.132 

234,194 


2.029 


236.224 


235.761 
1,151 


236,912 


256.3 


256.766 


3.09lii/  2.350 


240.003 


259,115 


259.781 
4«4 


260.265 


2,284 


262.550 


260.746 
515 


261.261 


2.274 


263.535 


259.630 
527 


260.156 


2,409 


262,565 


259.439 


z 


259.980 


262.349 
536 


263.386 


2.39i./  2,509)1/ 


262,376 


265.894 


Public  debt 


,405 


102 
196 


145.183 


38,308 
9.990 

494 


49.008 


194,192 


16.428 

30.401 

23.039 

91.585 

196 


161.648 


40.361 

9.843 

215 

499 


50.917 


a2.565 


15.403 
30.401 
23.039 
92.221 

196 


162,261 


4i,l4o 

9.864 

a6 

503 


51.723 


16.399 
30,396 
23,039 
92.345 
196 


162.379 


41.698 
9.927 

503 


52.345 


213.984  214.724 


16,921 
34,544 
18.588 


162.625 


42,159 

8,9- 
217 
509 


51.833 


17,04l 
34.478 
18,588 
92.377 
196 


162.68O 


42.626 
9.109 

217 

508 


52.460 


a4,459 


17.049 

34.442 

18.588 

92.377 

196 


106 


162.652 


43.767 
10.031 

217 

503 


5'*.517 


17.041 
34.136 


196 


17.025 

34,472 

23.498 

107.890 

196 


ia,3i9 


45.586 
10.136 

905 

56,226 


215.140  a7. 169  237.51*5 


183.080 


46,508 
X0.U9 

516 


57.143 


17.038 
34.430 
23.498 

108.172 
196 


183.334 


46.715 
10.148 

516 
57.379 


240,223  240.713 


17,018 

35.072 
23.498 
049 


107 


196 


182.833 


46.741 

9.021 

516 


56.278 


239.111 


17.026 

35.021 

23.498 

107.0^9 


182.790 


46.786 
8.776 

510 


56.072 


238.862 


17.026 

35.0a 

23.498 

109.371 

196 


185.112 


47.473 
9,058 


242.140 


(Continoed  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government   (Continued) 


PART  B   -   MONTHLY   DiiTA-(  Continued) 
(In  Dllllons  of  dollars) 


194U 

19'*5 

Not.   30  Dec.   Jl 

Jan.   31 

Feb.  28 

Mar.  31i^r.  30 

May  31 

June  30  July  3I 

Aug.   31  Sept. 30 

Oct.   31 

Sot.   30 

Public  debt  -  (Continued) 

Interett-bearlng  dsbt   (continued): 
Special  iseues: 

ldju«ted  Serrleo  Certificate  Fund 

Tederal  Deposit  Insurance  Corporation 

Tederal  Old-Jk^e  and  Surrlrors  Insurance 

Trust  ?und 

federal   Sarlnes  and  Loan   Inturaace  Corpora- 
t  ion 

25 

193 

5.03'» 

30 

539 

1.727 

1.69U 

552 

U 

501 

6.286 

16,583 

20 

98 
5.029 

1.736 

i.gou 

1(02 

u 
U90 

6,169 
16,326 

228,891 

20 
172 

5.016 

1.71*8 
1.90s 

U88 
1* 

512 
6.21*3 

20 
202 

5.016 

33 
5U9 

1.759 

2.015 

571 
1* 

6.^ 

20 
217 

5.216 
3JJ 

1.769 
2.128 

% 

6.501 
17.567 

232.026 

19 
232 

5.216 

35 

557 

1.777 

2,31*6 

701 

U 

512 

6.526 
17.923 

233.063 

19 
262 

5.216 

35 
559 

'772 

U 

500 

6,809 

18.592 

235.761 

15 
97 

5. 308 

37 

589 

1,868 
3,187 

1*61 

u 

501 

6,7'+7 
18,812 

256,357 

■ 

269 

178 

1,028 

191 

655 

D 

15 
132 

5. 308 

38 

592 

2,126 

3.367 

527 

1* 

669 

6.782 

19.558 

259.781 

ll* 

i>*7 

5.308 

38 
593 

2.138 

3.526 

576 

u 

657 

7.033 

20.033 
260, 7U6 

13 
152 

5.581 

39 

2,11*9 

3.671* 

652 

1* 

61(1* 

7,013 

20,519 
259.630 

13 

152 

5,581 

600 

2,160 

3.71*2 

6^ 

669 
6.923 

20.577 
259,1*39 

13 
152 

5.566 

1«) 
602 

2,163 

3,802 
72l* 

u 

657 

6,988 

20,710 

262. 8le 
192 
209 

139 

1.131 

191 

'1 
2,092 

265.31*2 

Oovernment  Life  Insurance  Fund 

GoTenment  Retlreaent  Tunde 

national   Serrlee  Life  Insurance  Tond 

Postal   S&Tin^B  System 

Ballroad  Retirement  Account 

Total   soeclal   leeues 

16,688 

17.130 

Total  Intereet-bearing  dett 

Prepaycent  e  on  securities 

Hatured  deljt  on  vhich  interest  has  ceased 

Debt  bearing  no  interest: 

Ihited  States  savingE  stains 

210. 77>* 

230,672 

231,851* 

2.5W 

178 

181 
U30 
191 

"1 

1.506 

a5,oo5 

is6 

182 
1481 
191 

69U 

0 

1.553 
230.630 

91*7 
lie 

51* 

21*2 

lUi 

1.113 

191 

''I 
2,082 

261.817 

1U5 
183 

527 
191 

68S 

1.591 

232.1108 

209 

187 
582 
191 

'1 

i.euu 

233.707 

19U 

1S9 
670 
191 

"i 

1.729 
233.950 

175 

189 
780 

191 

666 
6 

1,831 
235.069 

199 
176 

l.OUl* 

191 

61*8 
6 

2,065 
262,01*5 

178 

150 

1,089 

191 

6U2 
6 

2.077 
263,001 

305 

11*5 
1.107 

191 

638 
6 

2,086 

is6 
931 
191 

660 
6 

1.971* 
23s. 832 

Itelted  States  notes   (less  gold  reaerre) 

Deposits  for  retirement  of  national  ban!c  and 

Other  debt  hearing  no  interest 

Total  dslbt  hearing  no  interest . . 

2.057 

258,682 

Total  piAlle  debt  outstandli^ 

262,020 

Interest-hearing  debt: 
Public  issues: 

Karlcetahle  issues: 

CooBodity  Credit  Corporation 

Tederal  ?arm  Mortgage  Corporation 

1*12 
26 

755 

1*12 
28 

755 

U12 
30 

755 

32 
755 

32 
755 

3U 
755 

3U 
755 

3U 

3"^ 

35 
35 

'*79 

37 

39 

39 

EoDe  Owners'   Loan  Corporation 

Beconstroction  Finance  Corporation 

Total  marketable  issues 

1.193 

i.igi* 

275 

1.197 

786 
328 

787 
332 

788 
3U3 

789 
363 

3'* 
375 

3U 
U50 

37 
1*90 

39 
502 

39 

TtlHi  iTlriitnTil  n  issues: 

Coasiodity  Credit  Corporation  2/ 

Beeonstruction  Finance  Corporation  2/--' 
Total  non-siarketahle  iseoes 

total  Interest-hearing  debt 

Matured  debt  on  vhich  interest  has  ceased 

Total  guaranteed  obligations  outstanding 

277 

300 

1*97 

277 

275 

300 

328 

l,lll* 

332 
1,119 

3^*3 
1.132 

23 

362 
1.151 

20 
1.171 

375 

i*go 

1*79 
515 

19 

531* 

1*90 

502 

51+1 

17 

558 

.1*97 

I.U70 
63 

1.1*70 

1.1*96 

1*09 

1*81* 
21 

527 

18 

9*5 

536 

1.51'+ 

3>» 
1.530 

30 
1,11*1* 

25 
1.11*1* 

2U 

16 

1.533 

1.155 

1*33 

505 

553 

Source: 


Dally  Treasury   Statements. 

Less  than  $500,000. 

Ouaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 

as  to  interest  only  are  not  included  in  this  ttible. 

Dasisnd  ohligations. 

Consists  of  Beeonstruction  Finance  Corporation  aotss.   Series  X-A. 


X-B,   and  3t-C,  iriileh  vere  held  hy  thited  States  Ooremment  corpora^ 

tione  and  credit  agencies. 
1*/     Includes  prepayment  e  on  securities. 
5/     Commencing  with  March  19l*5.   figures  for  TJnited  States  savings  bonds 

include  small  amounts  of  Series  A  bonds  lAlch  have  matured  tut  have 

not  heen  turned  in  for  payment. 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
INltKL^i    BtAn   ^^^  ^^^_^^^  ^^^^^^  GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligations 

270 


1936       37        38        39        40         41         42         43        44        45     Nov  30 
END   OF  FISCAL  YEAR '    1946 


1936    '37        '38       -39        »6        41          42        43        44       45     Nov  30, 
END  OF  FISCAL.  YEAR " 1945 


Office  of  the  Secretory  o(  th«  Treo»ury,  Division  of  Research  and  Statietice 


B-462-8 


January  t^b 


27 


Guaranteed  Obi  Igrat Ions  Held  by  the  Treasury  ^ 


(In  millions  of  dollars) 


bd  of  fiscal 
year  or  nonth 


1936 

1937 

1938 

1939 

I9I1O 

19^1 

19't2 

ig"*? 

1914* 

19'*5 

19'^'t-HBTeaber 

Daceoiber 

19'*5-J«o'>*ry 

lebruarj 

March 

i^rtl 

Hay 

Jane 

July , 

in^ait , 

September 

October , 

SoTaabsr 

Source:     Sally  Treasury  Statenesta. 
*       Leas  than  $9>0,000. 


Total 


U.O3O 

3.630 

883 

273 

104 

302 

'♦.079 

7.535 

10.717 

12.169 

II.U60 
u.Ugi* 

U.SOU 
11.735 
11.563 

11.602 
11.320 

12.169 

12,U6g 
12,U27 
12,U92 

12.269 

12.19U 


Conoodity 

Credit 

Corporation 


10 
25 

ll«0 
1(00 

1.950 

900 

1.591 

1.099 
1.155 

1.173 

1.588 
1.596 

1.762 

l.5'»6 
1.591 

1,602 
1.67? 
1.72'* 

1.688 
1.625 


Federal 

Fans  Mortgage 

Corporation 


263 

366 
108 

266 
258 

250 
128 
121 

116 
111 
108 

326 

li»6 
130 

111 
9U 


Federal 

Public  Bousing 

Authority 


Home  Owners' 

Loan 
Corporation 


20 

27U 
2S3 
398 

383 

398 
398 

398 
398 
398 

398 
398 
383 

383 
383 
383 

383 
383 


25 
15 

20 


551 

212 

580 

1,010 

1*39 
Uao 

387 
351 
32U 

30U 

281 
1,010 

987 

961 
91+1* 

922 
900 


Eeconstruction 

Finance 

Corporation 


1»,030 

M^ 
21*3 

7 

20 

2,53'* 

5.033 
S.U16 

9,020 
9,201 

9.206 
9.239 

9.213 
9.067 

8.965 

8.927 
9.020 

9.113 

9.202 

9.255 

9.109 
9.136 


Tanneeeee 

Valley 
Authority 


52 
57 

57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


1/  These  aecurltiea  are  not  included  in  preceding  statemente  of  guar- 
anteed obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

^ (Anounts  In  millions  of  dollars) 


bd  of  fiscal 
year  or  noath 


Public  debt  and  guaranteed  obligationa 


Interest-bearing 
debt  outstanding 


Cosputed 
annual 

Interest 
charge 


(In  Billions  of  dollars) 


1936. 
1937- 
1938. 
1939. 
19110. 

I9UI. 
19l«. 
191*3. 
19U4. 
19'*5. 


IjUlt-Soraaber. 
Dec sober. 


19U5-Janiiary. . 
Februaiy. 
March 


April. 
May... 

June.. 


July 

August 

Septenber. 


October. . 
BoTMiber. 


37.707 
UO.I165 
Ul,U28 
U5.336 
'♦7.87't 

5U.7U7 

76.517 

139.1*72 

201,059 

256,766 

212,21*1* 
230.361 

232,168 
232,968 

233.l>t5 

23i*,l9i* 
236,912 
256,766 

260,265 
261,261 
260,156 

259.980 
263,386 


970 
1.01*7 
1,068 
1,11+9 
1,203 

1.335 

1.729 
2.759 
3.869 
U.969 

'*.093 
U.Uls 

U.i*57 
1*,1*82 
1*,1|88 

U.512 
"♦.570 
U.969 

5. 051* 
5.078 
5.051 

5.052 
5.133 


Computed 
annual   rate 
of  interest 

(Percent) 


2.573 
2.588 
2.57? 
2.53i» 
2.511* 

2.1*38 
2.260 
1.978 
1.925 
1-935 

1.928 
1.916 

1.920 
I.92I* 
1.925 

1.927 
1.929 
1.935 

1.91*2 
I.9U3 
1.91*2 

I.9U3 
I.9U9 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Confuted 
annual 

interest 
charge 


Confuted 
annual  rate 
of  interest 

(Percent) 


(In  millions  of  dollars) 


32.989 
35.800 

36.576 

39.886 

fe.376 

1(8.387 

71.968 

135.380 
199.5»»3 
256.357 

210,771* 
228,891 

230.672 
231,851* 
232,026 

233,063 
235.761 
256.357 

259.781 
260,71*6 
259,630 

259.'i;39 
262,81*9 


Source:     Sally  Treaaoxy  Statsoants. 

1/  Treasury  bills  are  Included  in  interest-bearli«  debt  figures  at  face 
anount,  but  for  purposes  of  calculating  the  computed  annual  Interest 
charge  and  the  coiiq)Uted  rate  of  Interest,  the  discount  value  la  used. 
For  the  purposes  of  coi^utli^  the  animal  Interest  chaise  and  rate  of 


81*5 

92l* 

9U7 

1.037 

1.095 

i.as 
1,61*1* 
2,679 
3.81*9 
'♦.961* 

'♦.073 
■♦.393 

i».U37 
U.U65 
i*.U72 

i*.i*96 
>*.553 
i*.96'* 

5,01(8 

5.071 
5.0UI* 

5.01*5 
5.126 


2.562 

2.582 
2.589 
2.600 

2.583 
2.518 

2.285 
1.979 

1.929 

1.936 

1.932 

1.919 

1.921* 
1.926 
1.927 

1.929 

1-931 
1.936 

1.9^*3 
I.9U5 
1.9U3 

1.9U5 
1-950 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Confuted 

Interest 
charge 


Coufiuted 

annual  rate 

of  interest 

(Percent) 


(In  millions  of  dollars) 


U.7I8 
i(.665 
•♦.853 
5. '♦50 
5,1*98 

6,360 

i*.5i*9 

1*,092 

1.516 
1(09 

1.1*70 
1.1*70 

1,1*96 
i.iii* 
1.119 

1.132 

1.151 

1(09 

1(8U 

515 

527 

51*1 
536 


125 

123 

la 

112 

109 

117 
85 

81 

ao 
5 

20 
20 

20 
16 
16 

16 
17 

5 

6 
6 
7 

7 
7 


2.650 
2.633 
2.1*98 
2.052 

1.978 

I.83I* 
1.861 
1.968 
1-335 
1.321 

1.355 
1.367 

1.369 
I.U57 
1.1*51* 

1.1*1*9 
1.1*1*1 
1.321 

1.2l*l 
1.251 

1-275 

1.291* 
1.322 


interest  on  United  States  savings  bonds.   Series  A-B  are  considered 
to  yield  2.9056  per  annum  and  Series  P  is  considered  to  yield  2.53i(. 
2/     Ouaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  Interest  only,  are  not  lnel\»ied  in  this  table. 
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Treasury  Jialletin 


statutory  Limitation  on  the  Public  Debt 


Seotlon  21  of  the  Beoond  Liberty  Bond 
Act,  aB  amended,  provides  that  the  faoe 
amount  of  obligations  Issued  under  author- 
ity of  that  Aot,  and  the  faoe  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Becretairy  of  the  Treasury),  shall  not 
exceed  In  the  aggregate  1300  billion  out- 
standing at  any  one  time. 


Table  1.-  C!ondltlon  as  of  November  30,   1945 

(la  millions  of  dollsxi)  


Hial«»  ««mt  of  ..curiti..  •hloh  mi,'  be  out.t«idl««  at  «<y  OB.  U«.  rmi0r  llmlUtloa.  taposed  by  Soetlon  a 

of  th«  Second  Liberty  Bond  let ,  M  anendad 

iBonnt  of  ■•eorltles  oatstandlng  •abject  to  such  ststTitory  debt  llidtatlon: 

n    S    OoTeranent  .ecarltlos  Iseuad  under  the  Second  Uberty  Bond  iet.  as  —ended  1/ 

»3_ 

Oaaraoteed  secorltlee  2/ 

Total  anonnt  of  .ocurltlot  out.tandlng  eabjeet  to  statutoiT  debt  limitation 

Balance  iBniable  xinder  euch  aathorlty 

^  ^,  e-paruon  with  the  pabUc  debt  out.tanaing,  see  following         i/    fcclude.  r»r«^t..d  ..oorltl..  held  by  the  Ir^-nry. 

table  2. 


300.000 


Z15.659 


2U,3»a 


Table  2-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  November  30,  1945 

(In  millions  of  dollars)  


lotarest-bearlne  •ocnrltles: 
Karicetable  Issoes: 

Treasury  bills 

Certificates  of  Indabtsdnoss.. ■ 

Treasury  notes 

Tr easniy  bonds 

Postal  saTlsgs  and  other  bonds. 

Total  oarketable  Issues 


■aB-marfcatable  issuasi 

^  Currant  redonptlon  Talue. 
Maturity  ralue 

Treaeuiy  tax  and  sorlEgs  notes 

Depositary  bonds 

Total    non-narfcetable  Issues 


Special   Issues  to  OoTormnont  agencies  and  trust  funds. 
Total  lnterest-bsarli«  securities 


Prspagrasots 

Hat'ored  saeurltles  on  wUoh  Interest  has  esaaed. 


Obllcatlons  bearlnc  no  Interest: 

Ttaltsd  States  wriag*  stsD^s 

■isess  profits  tax  refund  bonds 

Oorrsitty  Iteas.   ste.   2/ 

total  obligations  bearlnc  no  Interest. 


Total. 


V.   S.  GoTsmaent 

securities  outstanding 

sijbjeot  to 

statutory  debt 

limitation  1/ 


17.026 
35.0a 
23.U98 

109.371 

18U,9l6 


58.260 

9.058 

■♦97 

67.8I5 


20.710 

273, ina 


192 


203 


139 

1.131 
1.270 


275,106 


Total 
public  debt 
oxxt  standing 


17.026 
35.021 

23."^ 

109.371 
196 

185.112 


'*7.U73 

9.058 

U97 

57.028 


20.710 

262,850 


192 


209 


139 
1.131 

821 


2.092 


265. 3H2 


1/  limitations  are  sstabllshad  by  Seotlon  21  of  the  Second  Liberty 

Bond  iet,  as  snsnded. 
2/  Consist!  of  United  States  notes  (less  gold  rsserre);  deposits  for 


retirement  of  national  bank  and  Federal  Hessrre  Bank  notes;  and 
other  obligation*  bearing  no  Interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  1/ 
As  of  November  30,  1945 


(In  mlllioQs  of  dollars) 


Tear 

and 

month 

Description  of  security  2/ 
(Ihte  of  issue  is  shown  in  parentheses) 

Tax 
status  ]J 

Detailed  annual  maturities 

Total  annual  maturities 

Tixed- 

maturity 

issues 

Callahl 
classified 

e  issues 
by  year  of: 

Tixed-maturity 

issues  plus 

callable  issues 

classified  hy 

year  of  first 

call 

Wxed-maturity 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturl ty 

First 
call 

nnal 
maturity 

19l*5-Dec.. 
19l»6-Jan.. 

1 

Treae.  bills 

' 

taxable 

partially 

taxable 

taxable 

5.215 
51*1 
531 

i*.395 

10,682 

10,682 

2-l/25(  Treas.  hond, 
3/1*$       Treas.   note, 
lief>       Certificate, 
Total 

12/15/1*5. ... 

12/15/1*5.  • .  • 

12/1/1*5.... 

..,(12/15/37) 

. . .  (12/18/110) 

...(12/1/1*1*) 

10,682 

6.559 

16 

3,1+16 

Treas.  bUls 

3$  Conversion  hond, 
.^O^       Treas.  note. 

"'i'li'l^'.'.'.'. 
i/iK... 

:::;(i/i/i6) 

...(12/1/1*1*) 

tnrnhle 

Yiholly 

taxable 

reb.. 

\ 

Treas.  hills 

7/S?S      Certificate, 

■"i/i/ue;::: 

;!;!(2/i/i*5) 

taxahle 

taxable 

5.252 
5.ot5 

Mar.. 

\ 

IjSf,       Certificate. 
Vfi           Treas.   note, 
3-3/1*$  Treas.  hond. 

3/1/1*6.... 
3/15/1*6.... 
3/15/1*6-56. 

....(3/1/1*5) 
...(11/1/1*1) 
...(3/15/26) 

taxahle 

taxable 

partially 

U.1U7 
1,291 

1*89 

^r.. 

7/8$       Certificate, 

i*/i/i*6. . . . 

....(i*/i/i*5) 

taxable 

1*,811 

May.. 

7/8$      Certificate, 

5/1/1*6.... 

....(5/1/1*5) 

taxahle 

1.579 

Jane. 

■ 

3$           Treas.   bond, 
3-1/8$  Treas.  bond, 
7/8$       Certificate, 

6/15/M6-I18. 

6/15/1*6-1*9. 

6/1/1*6. . . . 

...(6/15/31*) 
...(6/15/31) 
....(6/1/1*5) 

partially 

partially 

taxahle 

1+.799 

1.036 
819 

July. 

0.90$     Treas.   note, 

7/1/1*6.... 

....(6/1/1*5) 

taxahle 

i*.9io 

iiig.. 

7/8$       Certificate, 

8/1/1*6.... 

....(8/1/1*5) 

taxahle 

2,1*70 

Sept. 

7/8$       Certificate, 

9/1/1*6.... 

....(9/1/1*5) 

taxahle 

U.336 



Oct.. 

7/8$       Certificate, 

10/1/1*6.... 

...(10/1/1*5) 

taxable 

3,1*1*0 



Dec.. 

1-1/2$  Treas.   note. 
Total 

12/15/1*6.... 

(6/5/1*2) 

taxable 

3.261 

57.673 

55.819 

55.S19 
13 

1.855 

I9't7-Jan. . 

3$  Conrersion  hond. 

I/I/U7.... 

....(1/1/17) 

wholly 

Mar.. 

1-1/1*$  Treas.  note. 

3/15/1*7  •••  • 

...(6/26/i*U) 

taxahle 

1,91*8 

Sept. 

■ 

1-1/2$  Treas.  note, 
1-1/U$  Treas.   note. 

9/l5/l*7...• 
9/15/1*7.... 

...(7/12/1*3) 
...(12/1/UJ*) 

taxahle 
taxahle 

2.707 
1.687 

Oct.. 

1*-1/U$  Treas.  bond. 

10/15/1*7-52. 

..(10/16/22) 

partially 

759 

Dec. 

2$           Treas.  bond. 
Total        

12/15/U7..-. 

..(12/15/38) 

partially 

701 

7,816 

7,057 

7.057 

759 

1.115 
1.223 

igltS-Mar.. 

2$           Treas.   bond, 
2-3/1*$  Treas.  bond. 

3/15/1*8-50. 
3/15/1*8-51. 

:::ii;Ki 

taxahle 
partially 

June. 

3$           Treas.  bond, 
1-3/1*$  Treas.  bond, 

6/15/1*6-1*8. 
6/15/1*8.... 

:::SfS;(21 

partially 
taxable 

3,062 

1.036 

• 

Sept. 

2-1/2$  Treas.   bond, 
1-1^$  Treas.   note. 

9/l'5/l*8 

...(3/15/38) 

partially 
taxahle 

3.^ 

9/15/1*8. ... 

..•(3/15/W 

Dec. 

2$           Treas.  hond, 

12/15/1*8-50. 

....(12/8/39) 

partially 

571 

10,171 

8,296 

7.261 

2.910 

I'.oii* 

1,036 
819 

19l*9-J<>ne . 

■ 

3-1/8$  Treas.  bond, 
2$           Treas.  hond. 

6/l5/i*6-U9. 
6/15/U9-51. 

...(6/15/31) 
....(1/15/1*2) 

partially 
taxahle 

Sept. 

2$           Treas.  bond. 

9/15/1*9-51  • 

....(5/15/1*2) 

taxable 

1,292 

Dec. 
1950-Mar. . 

•{ 

3-1/8$  Treas.   bond, 
2-1/2$  Treas.   bond, 
2$           Treas.   hond, 

Total 

12/15/1*9-52. 
12/15/1*9-53- 
12/15/1+9-51  • 

...(12/15/31*) 

..(12/15/36) 

....(7/15/1*2) 

partially 

partially 

taxable 

1*91 
1.786 
2.098 



6,682 

819 

6,682 

1,963 

819 

1,115 

2$          Treas.  hond, 
2$           Treas.  bond. 

3/15/1*8-50. 
3/15/50-52. 

....(3/15/1*1) 

. .  .  (10/19/1*2) 

taxahle 
taxahle 

Sept. 

2-1/2$  Treas.   hond. 
2$           Treas.  hond. 

9/15/50-52. 
9/15/50-52. 

...(9/15/38) 
...(i*/i5/i*3) 

partially 
taxahle 

1,186 

i*.939 



Doc. 

2$           Treas.  hond, 
1-1/2$  Treas.   hond. 

Total 

12/15/1*8-50. 
12/15/50.-.. 

....(12/8/39) 

(6/1/^) 

partially 
taxahle 

2^635 

571 

10,723 

1*,322 

2.635 

8,088 

1,687 

m 


ii 


(Continued  on  following  page) 
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Treasury  Balletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Sw5ur<tlea 

Issued  by  the  United  States  ll 

As  of  November  30,  1045  -  (Continued) 

(la  BlllleBs  of  dollar*)  


and 
month 


1991-Mar. . 

Jane. 


Sept. 


Saiorlptlea  of  ••enrlty  2/ 
(lata  of  itnia  la  ahown  In  paranthaaaa) 


Dae.... 


1952-Mar. 


J'mia. 


2-'iP*i  Traai. 

2)(  Traaa. 
2-3/V»)t  Traaa. 

Zf,  traaa. 

2)t    Traaa. 

jjt    Traaa. 

S-l/U^  Traaa. 
2^  Traaa. 
2)(    Iraaa. 

Total 


S^§:::::|« 
9/15/51-55 (9/15/31) 

12/15/51-53.. ••(12/22/??) 

12/15/51-55....  (12/15/W 

bond.  12/15/'t9-51 ( 7/l5/'i2) 


bond* 

bond, 
bend, 

bond, 
bond, 
bond, 

bend, 
bond 


Tax 

atatua  ^ 


partially 
taxable 

partlallr 
taxable 
taxable 

partially 

partially 
taxAle 
taxable 


Detailed  aanoal  aatnrltle* 


TixaA- 
Mtnrlty 

leeoee 


Sept. 


1953-Jme. 
Sept. 


195lt-Mar 


3/l5/52-5>».. 
3/15/50-52.. 

6/15/52-55 
6/15/52-9* 


..(3/31/'*l) 
.(lo/ig/iia) 


2-1/2^  Traaa.  bead, 
Zfi  Traaa.  bond, 
2-l/U)(  Treaa.  bond, 
2)(  Treaa.  bond, 

2-1/2^  Treaa.  bond, 

2^  Treaa.  bead, 

U-l/l*^  Treaa.  bond.  10/15/H7-52...- (10/16/22) 

yi/Si  Treaa,  bond,  12/15/19-52. •••(12/15/3|*> 

2)1  Traaa.  bond.  12/15/52-5^ (12/l/W») 

Total 


:ir/l« 

9/15/50-52 (?/l5/3«) 

9/15/50-52 (i»/i5/'i3) 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 

taxable 


2)1  Traaa.  bond.     6/15/53-55 (lO/7/!») 

2f         Treaa.  bond,     9/15/51-53 (9/15/U3) 

2-1/2*  Treaa.  bond.  12/l5/>*9-53.  •••  (12/15/36) 
2-1/ltH  Treat,  bond.  12/15/51-53- •••(12/22/39) 
Total 


bond. 


1955-ltar.. 
Jnaa. 

Sept. 

Dee.. 


-I 


19^Mar.. 
Sept. 


3/15/52-5^ (S/Si/ia) 

.     6/15/51-5>; (6/15/36) 

.    6/15/5^56 (T/22/fio) 

.     6'/15/52-5l (6/26/lA) 


2-1/2*  Treat, 

Z-j/lt*  Treaa.  bond, 

2-1/U*  treaa.  boadi 

Si         Treaa.  bond.     6/15/52- 

3)(  traaa.  bend.  12/15/52-5^ (12/l/W 

Total 


Z-T/af,  Treaa.  bond,     3/15/5^60 (3/15/35) 

2-l/>t(l  treat,  bond.     6/15/52-55 (2/25/|t2) 

2)1         treat,  bond,     6'/l5/53-55 (10/7/MO) 

2J(  tr< 


eat.  bond,     9/15/51-55^...;(9/15/g) 
aaa.  bond.  12/15/51-55.. ••(12/15/'a) 


total. 


1957. 


1958-Hap. . 

Jma. 


2-1/2*  Treat,  bond.     3/15/56-58 (6/2/lH) 

2-1/11*  treat,  bond.     6/15/5^6 (7/22/to) 

a-3/K*  treat,  bond.     9/15/56-59 (3/^5/36) 

ill/M*  trt...  bond.     9/15/56-59 (2/1/W 

total 


partially 
taxable 

partially 
partially 


taxifele 
partially 
partially 

taxable 

taxable 


partially 

taxable 

partially 

partially 
taxable 


taxable 

partially 

partially 
taxable 


2-1/2*  treat,  bond, 
Z-Zl^  treat,  bond, 
Total 


y,i&i: 


..(6/2/Ul)       taxable 
.(6/15/38)    partially 


1959-ftaa...     a-l/U*  Treat,  bond.     6/15/59-62 (6/I/U5) 

I    2- j/U*  treat,  bond.     9/15/56-99 (?/15/36) 

■<    a-l/U*  Treat,  bond.     9/15/56-59 (2/l/W 

2-1/M*  Treat,  bond.  12/15/59-62... .(11/15/15) 


Sept. 


taxable 

partially 
taxable 
taxable 


Oallafela  leaaat 
eUaaified  by  ye«r  ef  1 


rirat 


l.StT 

7.986 
755 

l.llS 
;io 


11,996 


i.oik 


Maal 
aatwlty 


1.5BX 
5.825 


8.66C 


n.ou 


725 


729 


«ei 


6ei 


2.611 


2.6u 


i.ve 


982 
3.823 


6,253 


919 


919 


5.28U 


621 


5.905 


1.2Z3 

1.01k 


1.292 


2.098 


5.628 


1.963 


l.U6 

H.939 

759 

»9l 


9.338 


7.9«6 

1.786 
1.118 


10.890 


1.02>» 
1.627 


5.825 
<,662 


17.138 


1.901 
725 

795- 
510 


S."*! 


681 


681 


l,Mt9 


l,i«>t9 


total  taiiaal  BBtarltio* 


982 
3.823 


k.tok 


Flxad-mtarlty 

Itaaoe  plaa 

callable  leaaaa 

aUaaifled  by 

ya«r  ef  flret 


yixad  aatwity 

ieaeoe  plae 

aallablt  Itaeoe 

eUatlflat  by 

year  ef  fiaal 

Mttrlty 


U.996 


5.6* 


17.012 


729 


9.33« 


10.890 


681 


2.6U 


6.253 


17.138 


3.X91 


681 


919 


5.909 


i.m 


U,80U 


(Oontlnied  oa  follonlnc  pe<e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States^ 

As  of  November  30,  1945  -  (Continued) 

(In  milliona  of  dollars) 


Tear 

ronth 


1960-Har. . 
Dec. 


1961-June. 


1962-Jvme. 
Use. 


1963-June 
Dec. 


igSlt-June. 
Dec. 


1965-Kar. . 
Dec. 


1966.Kar 


1967-jTine. 

Sept. 
Dec. 


196&4)ec 


1969-Jnne. . 
Dec. . . 


1970-Kar. 


1971-Mar. 


197a-Jnne . . . 
Sept.. . 
Dec... 


Deecrlptlon  of  security  2/ 
(Date  of   leeue  Is  shown  in  parentheses) 


2-7/8)6  Trees,   bond, 
2-3/U5t  Treas.  bond, 


3/15/55-60 (3/15/35) 

12/15/60-65.... (12/15/38) 


Total. 


35I  Panama  Canal  bond,    6/l/6x (6/1/11) 


2-1/256  Treas.  bond.      6/I5/62-67 (5/5/U2) 

2-1/1156  Treae.  bond,     6/15/59-62 (6/1/1*5) 

2-l/l4<l(  Treas.  bond.  12/15/59-62 (II/I5/U5) 

Total '. 


2-3/U){  Treas. 
2-1/256  Treas. 
Total 


bond,      6/15/58-63 (6/1^/38) 

bond.   12/15/6>6g (12/1/1*2) 


2-1/256  Treas.  bond,      6/15/61*-69 (1*/15/1*3) 

2-1/2%  Treas.  bond,   12/15/61t-69 (9/15/1*3) 

Total 


2-1/256  Treas.  bond,      3/I5/65-70 (2/1/'*'*) 

2-3/1*56  Treas.  bond.   12/15/60-65...  .(12/I5/3S) 
Total 


3-1/2)6  Treas.  bond,     3/I5/66-7I. 


.(12/1/1*1+) 


2-1/256  Treas.  bond,      6/15/62-67 (5/3/^) 

2-1/256  Treas.  bond,      6/15/67-72 (6/1/1*5) 

2-1/256  Treas.  bond,     9/15/67-72-  ■  ■  ■  (10/20/1*1) 

2-l/2?6  Treas.  bond,   12/15/67-72 (11/15/1*5) 

Total 


2-1/256  Treas.  bond,   12/15/ 6>68 (12/1/1*2) 


3-1/256  Treas.  bond,     6/15/61*-69 (V15A3) 

3-1/256  Treas.  bond.   12/15/61*-S9 (9/l5/'t3) 

Total 


2-1/2)6  Treas.  bond,      3/I5/65-7O (2/I/W 


3-1/256  Treas.  bond,      3/I5/6&.7I (12/1/1*1*) 


2-1/256  Treas.  bond,     6/15/67-72 (6/1/1*5) 

2-1/2^  Treas.  bond,     9/15/67-72 (10/20/1*1) 

2-1/2)6  Treas.  bond,    12/15/67-72 (ll/l 5/1+5) 

Total 


Tax 
status  2/ 


partially 
part  ially 


wholly 


taxable 
taxable 
taxable 


partially 
taxable 


taxable 
taxable 


taxable 
partially 


taxable 


taxable 
taxable 
taxable 
taxable 


taxable 


taxable 
taxable 


taxable 


taxable 
taxable 
taxable 


Detailed  annual  maturities 


Fixed- 
maturity 
issues 


50 


Callable  issues 
classified  by  year  of: 


First 
call 


l,l*g5 


1.1*85 


2,118 


2,118 


2.831 


2.831 


3.761 
3.838 
7.600 


5.197 


5.197 


3.1+81 


7.967 
2,716 
1.701 


12.381* 


Final 
maturity 


2.  Gil 


2, 611 


5.281* 
621 


5.905 


919 


919 


i.i+as 


1.1*85 


2,U8 


2,118 


2.831 


3.761 
3.838 


7.600 


5.197 


3.1*81 


7.967 
2.716 
1.701 


12,381* 


Total   annual  maturities 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by 

year  of  first 

call 


1.1*85 


50 


2,118 


2,831 


7,600 


5.197 


3.1+81 


12,381* 


Fixed-maturity 

Issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 


2, 611 


50 


5.905 


919 


1.1*85 


2,118 


2.831 


7.600 


5.197 


3.1*81 


12,381* 


Source: 
1/ 


2/ 


Dally  Treasury  Statement,   and  reports  to  the  Treasury. 
Excludes  (1)  postal   savings  bonds  and  (2)  Federal  Bousing  Administra- 
tion debentures  (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

It  should  be  noted  that  callable  issues  e^ear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  yesr  of  flnaJ.  matu- 
rity.     Callable  issues  with  respect   to  which  a  definite  notice  of 
call  has  been  made,   howerer,    are  listed  as  fixed  maturities. 


Federal   securities  fall  into  three  broad  groups  with  respect  to  iu^ 
position  of  Federal   income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tas>-exempt  securities  are  exei:5)t  from  the 
normal  rates  except  that   in  the  case  of  partially  tax-eiea^it  Treas- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  priacipal 
amount  owned  by  any  one  holder  is  also  exampt  from  the  surtax  rates. 
"Taxable"   securities  are   subject   to  both  normal    and  surtax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

terns  of 

offering 

vere 

announced 


Date 
BUl)  Bcrip— 
tion 
■boofce 
were 
opened 


g/l6/U3 


lo/6/i»3 
g/l6/U3 
10/6/1*3  6/1 

li/22/l»3 


11/22/1*3 

1/2U/W1 

3/2/U4 

3/22/W 
k/2k/Uk 


k/lk/m 


7/20/1*1* 
S/2l*/l*l* 
g/2l*/l*l* 
9/20/1*1* 


10/23/1*1* 

ll/l7/l*i* 
11/17/1*1* 

1/22/1*5 

2/19/1*5 
3/22/1*5 
I*/19/i*5 


l»/ll/l*5 


3l^M 
7/23/'*5 


9/i2/'<5 


11/19/1*5 
12/17/1*5 


9/9/1*3. 

10/6/1*3 
^10/6/1*31 
11/22/1*3 


1/18/ 

1/2U/U1+ 
3/2/1*1*' 

i(/2l*/l*l* 


6/12/W 


7/20/1*^ 
g/2l*/l*l* 
g/2l*/l*l* 
9/25/1*1* 


11/20 /lA- 

11/20/14* 

11/20/1*1*- 

1/22 /"tS 
2/19/1*5 
3/22/1*5 

4/19/1*5 


5/ii*/ii5^ 


S/ai/*^ 
7/23/'*5 
8/20/1*5 


10/29/'^5 


9/2U/U5 
11/19/1*5 
12/17/1*5 


Description  of  security 
(Date  of  Issue  Is  shovn  in  parentheses) 


3rd  War  Loan  Becurltlae; 


2-1/2^  Treae.   Dond-12/15/6U-69 (9/15/'t3) 

2*  Treas.   Dond-  9/15/51-53 (9/15/1*3) 

7/gif       Certificate-     9/1/1*1* (9/15/l«3) 


7/8)6       Certificate-     10/1/1*1* (10/15/1*3) 

2-l/25f  Treas.   bond  -  12/15/6U-69  ■*/ (9/15/1*3) 

2{f  Treas.   bond  -     9/15/51-53  5/ (9/l5/''3) 

7/856       Certificate  -     12/1/1*1* (l2/l/l*3) 


l*-th  War  Loan  eecurltlea;     J/ 


2-l/2?S  Treas.   bond-  3/I5/65-7O (2/1/1*4) 

2-1 /UjJ  Treas.  bond-  9/15/56-59 (2/1/1*4) 

7/g^       Certificate-     2/1/1*5 ....(2/1/1*1*) 


.90^  Treas.  note 
2-1/256  Treas.  bond 
2-1/1*56  Treas.  bond 
1-1/256  Treas.  note 
7/856  Certificate 
7/8^       Certificate 


3/1/1*5 (2/1/1*1*) 

3/15/65-70  l*/ (2/1/1*1*) 

9/15/56-59  5/ (2/1/1*4) 


9/15/1*8 (3/15/W 

4/1/1*5 (4/1/1*1*) 

5/1/1*5 (5/i/'*i*) 


3th  War  Loan  seourltiea:     J_/ 

2-1/256  Treas.  bond-  3/I5/65-70  U/ (2/1/1*4) 

256  Treas.   bond-  6/15/52-54 (6/26/44) 

1-1/456  Treas.   note-  3/15/47 (6/26/44) 

7/856      Certificate-     6/1/45 (6/26/44) 


Period  to  maturity 

(Period  to  first  call 
shovn  In  paranthescs) 
1/ 


7/g^  Certificate  - 

7/g56  Certificate  - 

156  Treas.   note  - 

7/856  Certificate  - 


8/1/45 (8/1/44) 

9/1/45 (9/1/44) 

3/15/46  4/ (11/1/41) 

10/1/45.7 (10/1/44) 


6th  War  Loan   Beouritlee:     2/ 

2-1/256  Treas.   bond-  3/I5/66-7I (12/1/44) 

256  Treae.   bond-12/15/52-54 (12/1/44) 

1.1/456  Treas.   note-  9/15/47 (12/1/44) 

7/856       Certificate-  12/1/45 .(12/1/44) 


.9056       Treas.   note  -       1/1/46 (12/1/44) 

2-1/256  Treas.    bond-  3/15/66-71   ll/....(l2/l/44) 

256  Treas.    bond  -  12/15/52-54  11/ (12/1/44) 

1-1/45?  Treas.    note-     9/15/47  11/ (12/1/44) 

7/856       Certificate  -       2/1/46 (2/1/45) 

7/856       Certificate   -        3/1/46 (3/1/45) 

7/856       Certificate  -       4/1/46 (4/1/45) 

7/856       Certificate  -       5/1/46 (5/1/45) 


7th  War  Loan  eecurltlea:     2/ 

2-1/^  Treae.  bond-  6/15/67-72 (6/1/45) 

2-1/4^  Treas.  bond-  6/15/59-62 (6/I/45) 

l-l/»  Treas  .  bond-12/l5/50 (6/1/1^) 

7/856      Certificate-    6/1/46 (6/I/45) 


.9056       Treas.  note  -       7/1/46 (6/1/45) 

7/856       Certificate-       g/l/46 (g/l/45) 

T/Si       Certificate  -       9/1/46 (9/1/45) 


Vlotory  Loan  securltleB: 

2-1/256  Treas.  bond-12/15/67-72 (ll/l5/45) 

2-1/456  Treas.   bond-12/l5/59-62 (II/15/45) 

7/856      Certificate-  12/1/46 (12/3/45) 


7/g5J      Certificate-    10/1/46 (IO/I/45) 

7/g5J       Certificate  -     11/1/46 (12/1/45) 

7/J5t       Certificate  -       1/1/4? (l/l/46) 


26  yr,3  1 
10  yr 
1  yr 


(21  yr,3a) 
(   g  yr) 


1  yr  

26  yr,2  m       (21  yr,2  n)  ^ 
9  yr.ll  m    (  7  yr.llJii)  5/ 


1  yr 


26  yr,l  m 
15  yr,7  m 
1  yr 


(21  yr.l  m) 
(12  yr,7  n) 


1  yr.l  m  

26  yr  (21  yr)   8/ 

15  yr,6  m  (12  yr,6m)  8/ 

4  yr,6  m  

1  yr  

1  yr  


25  yr.9  m 
10  yr 
2  yr,9  m 
11  m 


(20  yr,9  n)  9/ 
(  8  yr) 


1  yr 

1  yr 

1  yr,6iii  10/. 

1  yr 


Ivllest 

date 

on  which 

oonmerclal 

bimlcs 

nay  own 

restricted 

i*sn«s  2/ 


9/15/53 


9/15/53 


2/1/54 
9/15/46 


2/1/54 
9/15/46 


2/1/54 


26  yr,3  a 
10  yr 

2  yr,9  B 

1  yr 


(21  yr,3  m) 
(  8  yr) 


1  yr.l  in  

26  yr,3  n  (21  yr,3  m)  12/ 

10  yr  (   8  yr)   12/ 

2  yr,9nl2/ 

1  yr  „ 

1  yr  

1  y  

1  yr  


27  yr 
17  yr 

5  yr,6 

lyr 


1  yr.l  m 

lyr 

lyr 


27  yr,l  a 
17  yr.l  a 
lyr 


1  yr 
11  n 
1  yr 


(22  Jt) 
(14  yr) 


(22  yr.l  m) 
(l4  yr.l  m) 


iaoust 
of  cash 
subscrip- 
tions 
tendered 

3/ 


ibwrmt  iiaoed 


Total 


Ibr 
e«ab 


la 
•xcbaac* 
for  otlwr 
••enrltl*! 


(In  Billions  of  dollars) 


12/1/54 


6/15/62 
6/15/52 


12/15/62 
12/15/52 


3.779 
5.257 
4,122 


5,391 

5'.  532 


2,212 
3.728 
5,04g 


2,909 

5,825 
l,94g 
4.770 


12/1/54  3,448 
7,922 
1,550 
4,395 


7.967 
5.284 
2.635 
4.799 


10.829P 

3.039P 
3.72IP 


3.779 
5.257 
4,122 


3.519 

59 

2.729 

3.540 


2.212  1/ 
3.728  1/ 
5.04g  ll 


2,127 
77 

3,74g 
4.877 
1,615 


2,909  1/ 
5,825  1/ 
l,94g  y 
4,770  Jj 


2,511 

3,694 

788 

3.492 


3,448  1/ 
7,922  1/ 
1,550  1/ 
4,395  1/ 


3,416 

740 

5,o43 
4.147 
4,811 
1,579 


7.967  1/ 
5,284  2/ 
2,635  1/ 
4,799  1/ 


4,910 
2,470 
4,336 


10,829p 

3.039P 
3.72IP 

3.440 
3,778 
3,320p 


3.779 
5.257 
4,122 


1.580 
1.627 


2.212  U 
3.728  2/ 

5.048  y 


2,909  2/ 
5,825  2/ 
1,948  2/ 
4,770  2/ 


3,448  2/ 
7,922  2/ 
1,550  1/ 
4,395  2/ 


7.967  2; 
5,284  2/ 
2,635  1/ 
4,799  IJ 


10,829? 
3.039P 
3.721P 


?/ 


2/ 


Back  Hgures:     For  period  December  1941  throu^  July  1943,   see  "Treasury 

Bulletin"  for  BoTember  1944,  page  32.  4/ 

Prellnlnary.  S/ 

In  the  cose  of  the  reopening  of  a  previously  offered  security,   the  6/ 

period  to  first  Call  and  to  maturity  aro  calculated  from  the  date 
Interest  coixnences  on  the  reopening.  2/ 

Restricted  Issues  are  those  which  aomnercial  banks  (defined  for  this 
purpose  as  bnnks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to   a  ^eclfied  date,  with  two  exceptions:      (1)   concur- 
rently vrtth  the  4th,   5th  and  6th  War  Lonno  and  the  Victory  Loan,  8/ 
connerclal  banks  were  permitted  to  subscribe  to  the  restricted  is-            2/ 
SOS  offered  in  the  War  Loan  for  limited  inyestraent  of  their  savings         10/ 
dsposlts;    (2)  connercial  banks  nay  teraporarlly  acquire  restricted            11/ 
issues  through  foreclosure  utian  such  Issues  hnvo  been  used  as                    12/ 
collateral. 
j/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 


1.939 

59 

1,102 

3.540 


2,127 
77 

3.748 
•♦,877 
1,615 


2,511 

3,694 

788 

3,492 


3,4l6 
74o 

4,gll 
1,579 


4.910 
2,470 
4,336 


3,440 
3.778 
3.320p 


U.   S.   Oovomment  agencies  and  trust  funds. 
Heopenlng  of  previously  offered  security. 
Interest  conmanced  on  October  15.  1943* 

Announcement  of  ejoshange  offering  was  Included  in  announcement  ot 
Third  War  Loan,  August  16,   1943. 

Figures  on  tanount  of  War  Loan  securities  Issued  consist  both  of 
amounts  Issued  in  connection  with  the  Drive,   and  of  amotmts  issoad 
concurrently  with  Drive  to  commercial  banks  and  to  Treasury  invest- 
ment accounts. 

Interest  commenced  on  March  I5.  1944. 
Interest  commenced  on  June  26,   19'l4. 
Interest  commenced  on  September  I5,   1944. 

This  Is  the   same  security  that  was  offered  in  the  Sixth  War  Loan. 
Exchanged  as  of  December  I5,   1944  and  accrued  Interest  charged  from 
December  1   to  December  15. 


Janaary  ^46 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Skt*  of 

rtftmdlBx 

for  oxehja^a 

truuaetloB,  or 

of  retlroBoat 

for  c>ah 

traaHtetloa 


8/2/U3 
9/I5A3 

IO/I5A3 


10/15A3 

12/1/1*3 

12/15A3 


2/1/UU 
2/1/UU 


3/l5/>A 


U/l/W 
5/l/W* 
8/1/W 
9/lM 


9/15/UU 


lO/l/UU 
12/1/1»U 


12/15/lA 


2/1/U5 


3/1/1*5 


V1A5 
5/1/1*5 


6/1/1*5^ 

8/1/1*5 
9/1/1*5 

10/1/1*5 
12/1/1*5 

1/1/U6 


QisorlptioB  of  callod  or  nattirliix 
•aenrltj  1/ 

(Dftto  of  l*>a*  it  ahowB  in  paronthoooi) 


llj$      C«rtlfle»t«  -       8/1/1*3 (8/15/1*2) 

1*  TroM .  Bot*  -     9/15/1*3 (6/15/Uo) 

3-l/l«t  TroM.  bond  -  10/l5/i*3-li5 (10/15/33) 


7/8it      Cortlfleat*  -     ll/l/l*3 (ll/z/^2) 

lie),      Certificate-     12/1/U3 (12/1/1*2) 

1-1/8^  Trea..  note  -  12/15/1*3 (lz/l3/-iS) 


1-3/8^  RHA  note 


2/1/1*1*. 


7/8)1       Certificate  -       a/l/l*l* ...'. ! !{2/l/&3) 


i-lM>  TKC  bond       - 
yji  TWO  bond 

li  RIC  note 

3)1  HOLC  bond 

3-l/l*)f  Treae.  bond  - 
1)(  Ireas.   note  - 

3/l*)(      Treaa.  note  - 


3/l5/l*l»-61* (3/15/31*) 

^/15/U1*J»9 (5/15/31*) 

'♦/15M (7/3/1*1) 

5/l/Ul*-« (5/1/31*) 

U/l5/l.i*Ji6 (U/16/31*) 

3/15/1*1* (11/1/39) 

6/15/1*1* (6/15/39) 


Total*  for  exchan^  trasiactlon  of  3/15/Ul*.. 

7/8*  Certificate-  l*/l/Hl* (l*/l5/l*3) 

7/8)1  Certificate-  5/1/ltl* (5/l/l»3) 

7/8)1  Certificate  -  g/l/Ul* (8/2/1*3) 

7/«l  Certificate  -  9/l/l»l* (9/l5/l*3) 


3/l*;(   Treae.  note 
1)(    Treaa.  note 


9/15/1*1* (1/31A1) 

9/15/1*1* (12/22/39) 

Totals  for  exchange  tranaaetion  of  9/15/1*4.. 


7/8)1   Certificate  -  10/1/1*1*. 
7/»   Certificate  -  12/1/1*1*. 


.(10/15/1*3) 
..(I2/1/U3) 


I** 


Treaa.  bond  -  12/l5/l*l*-5U (12/15/21*) 


7/8)1      Certificate  -       2/1/1*5 (2/1/1*1*) 

l-l/g)t  OCC  note         -     a/lS/Uj (7/21/Ul) 

Totali  for  ezchaaga  tranaaetion  of  2/l/l*5... 

.90^      Treaa.  note  -       3/l/l»5 (2/l/l*l*) 

'/"^l,  .  ''••»•  '"'*•  -    H^^O*^ (3/15/1*0 

l-l/l*jS  Trea*.  note  -     3/15/1*5 (9/25/1*2) 

Total*  for  ezchan^  tranaaetion  of  3/I/U5... 


l/Si      Certificate 
7/8)1       Certificate 


1*/1/1*5 (Vl/W 

5/1/1*5.  •• (5/1/1*1*) 


7/8)1       Certificate-       6/l/l*5 (6/26/1*1*) 

1-1/2)1  HOLC  bond      -      6/1/1*5-1*7 (6/1/39) 

lotala  for  exchange  tranaaetion  of  6/1/1*5... 

7/8)1      Certi  ficata  -       8/1/1*5 (8/1/1*1* ) 

7/«)t      Certifieata  -      g/l/ltS (9/1/1*1*) 

a-3/I»j{  Iraaa .  bond  -    9/15/1*5-1*7 (9/16/35) 

letala  for  «zefaas£a  tranaaetion  of  9/1/U5... 

j/efi      Certificate-     I0/I/U5 (lO/l/l»l*) 

7/8^       Certificate-     12/1/1*5 (12/1/1*1*) 

7/^       Treaa.  note  -  12/15/1*5 (12/18/1(0) 

2-1/2*  Treaa.  bond  -  12/15/1*5 (12/15/37) 

Total  a  for  exchange  tranaaetion  of  12/1/1*5.. 
.90*      Treaa.  note  -       1/1/1*6 (12/1/1*1*) 


Back  Tigarea:     For  period  Decoaber  I9UI  throng  July  I9U3  see 
"Treasury  Bulletin"  for  Horember  191)1* ,  page  33. 
p      Preliminazy. 


laount  of 
■atoring 
or  called 
aecarlt7 
outstanding 


inoont 

for  ca*h 

retireaent 


Amount 
exchanged 


1.609 

279 

1.1*01 


(In  nilliona  of  dollara) 

1.556 


2.035 

3.800 

1*21 


111* 
2,211 


95 

835 

571 

779 

1.519 

m 

l*.729 


5.251 
1.655 
2.51*5 

1*.122 


635 
283 

918 


3.519 
3.51*0 


1.037 


5.01*8 

1*12 

5.1*60 


2,127 
1,606 


1*.1*51 


1*.877 
1.615 


l*.770 
755 


5.525 


2.511 


3.691* 
i.ai* 


1*.908 


3.1*92 

i».395 


5^ 


5.1*67 
3.1*16 


53 

279 

239 


260 
1*21 


111* 

81* 


19 

130 

12 

Si 

i2l 


810 


371* 
1*0 
31* 

1*28 


33 


130 


!7 

12l* 


126 


1*00 

_J1. 


1*16 


18 

225 

60 


301* 

66 
35 


583 
32 


615 


Ul 


265 
307 


572 


52 


1.1*63 

93 

133 


1.689 


96p 


1,161 


1.939 
3.51*0 


2.127 

76 
705 

i^ 

1.223 
1*83 
270 


3.919 


l*.877 
1.615 
2,511 
3.691* 


602 
185 


788 


3.1*92 

3.1*16 


911 


1*.61*9 
395 


5.0U3 


2.109 


i*,ll*7 

l*,gll 
1,579 

1*.187 

723 

1*,910 

2,1*70 


3.1*29 
907 


i*.336 


3,1(1*0 

2,932 
1*38 
1(08 


3.778 


3.32PP 


Percent 
exchanged 


97 
83 


95 
93 


96 


80 
81* 
98 
78 
81 
91* 
65 

83 


93 
98 
99 
90 


86 


92 

96 

92 


11 

96 

93 


99 
98 


88 

96 

89 


93 

75 

88 


99 
67 

82 

75 
69 


9Tp 


laaeriptiOB  of  new 
aaoority  offered 


7/8)(      Cartifieato  -       S/l/UU 


2-l/2)(  Iraaa.  bond  -  12/l5/61»-69 
Zf>         Iraaa.  bond  -    9/15/51-53 

7/8*      Certificate  -    10/l/>«l* 
7/8*      Certificate  -     12/l/W* 


.90*      Treaa.  not*  -      j/l/Ug 


2-l/ll)C  Iraaa.  bend  -  9/15/56-59 
2-1/31  Treaa.  bond  -  3/15/65-70 
1-1/2*  Ireaa.  note  -     9/15/1*8 


7/8*  Certificate 

7/8*  Certificate 

7/8gt  Certificate 

7/eji  Certificate 


1* 


Treaa.  not*  -    3/l5/l*€ 


7/8*      Cartifioate 
.90*      Ireaa.  not* 


1-1/1**  Ireaa.  note 
2*  Treaa.  bond 

2-1/2*  Iraaa.  bond 


IO/I/H5 
1/1/1*6 


9/15/1*7  , 
12/15/52-51* 
3/15/66-712/ 


■7/8*      Certificate  -       2/l/l*6 


7/8*       Certificate  -       3/1A6 


7/8*      Certificate  -      U/1/U6 
7/8*      Certificate  -       5/I/U6 


[.90*  Trea*.  not*  -  7/1/U6 

7/8*  Cortifieate  -  8/I/U6 

1 7/8*  Oertlfloate  -  9/1/1*6 

7/8*  Oartlfieat*  -  10/l/l*6 

•  7/8)5  Oertlfloate  -  U/1/U6 

7/8);  Certificate  -  1/1/1*7 


1/     Original  cell  and  maturity  dates  are  uaed. 
2/     Hot  available  to  commercial  banks. 


P 


■i^ 


Treasury  Bulletin 


Date  of 
Issue 


igUl^-NoT. 
Nov. 

Not. 
Nov. 
Not. 


Dec.  7... 

Deo.  ll*. .. 

Dec.  21... 

Dec.  2S... 


19U5-Jan.  l*. . . 

Jan.  11... 

Jan.  18... 

Jan.  25... 

?rt.  1. ., 

Feb.  8... 

Feb.  If... 

Feb.  23.. 


Mar. 
Mar. 

Mar. 
Mar. 
Mar. 


15... 
22... 
29... 


Apr.  5. 

Apr.  12. 

Apr.  19. 

Apr.  26. 


May 
May 
Hay 
May 
Haj- 


3. 

10. 
17. 

31- 


June  7 . « 

June  1"*.. 

June  21.. 

v^me  2S.. 

July  5- 

July  12. 

July  19. 

July  26. 


A-jg. 
Aug. 
Aug. 
Aug. 
Aug. 


Sept.  6.. 

Sept.  13.. 

Sept.  20.. 

Sept.  27.. 


Oct.  U. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


lov. 
Sot. 


Hot.  15- 


Sot. 
Hot. 


23- 

29- 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1..  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts   In  millions  of  dollars) 


2 

9 

16 

23 

30 


Maturity 
date 


2 igUj-Feb. 

9 Feb. 

16 

2U 

30 


Feb. 
Feb. 
Mar. 


1"=. 

23. 

1. 


Mar.  8, 

Mar.  15. 

Mar.  22. 

Mar.  29. 


Apr. 
Apr. 
Apr. 
Apr. 


5. 
12. 
19. 
26. 


May  3- 

May  10. 

May  17. 

May  2U. 


May 

June 
June 
June 
June 


31. 

7. 
IH. 
21. 
28. 


July  5- 

July  12. 

July  19. 

July  26. 


Aug. 

ti-ag. 
Aug. 
Aug. 
Aug. 


2. 

9. 
16. 
23. 
30. 


Sept .  6. . 
Sept.  1}. 
Sept.  20. 
Sept.  27. 

Oct.  U. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


Not. 
Not. 
Not. 


1.. 


15. 


Not.  23. 
•lOT.   29. 


Dec. 
Dec. 
Dec. 
Dee. 


6. 
13. 
20. 
27. 


19U6-Jan.  3. 

Jan.  10, 

Jan.  17. 

Jan.  2U. 

Jan.  31- 

Teb.  7- 

Feb.  Ih. 

Iteb.  21. 

Feb.  28. 


DoBcrlptlon  of  new  Issue 


Number  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91  ^ 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 


Amount  of 

bide 
tendered 


2,2U0.9 
2,26U.U 

1.932.1 
2,078.5 
2,061.2 

1,97''.8 
1.93'*.'' 
2,0'«.8 
1,868.2 

2,U65.0 
2.157.'' 
2,198.2 
2.195.0 

2,056.7 
2,027.9  ' 
1,891.8 

1,888.0 

2,065.8 
2,U36.U 
2,085.8 
2,075.2 
2,022.1 

1,8U2.8 
2,l6U.0 
2,092.1 
2.109.3 

2,OUg.7 
2,012.9 
2,029.9 
2,067.9 
2,OU3.1 

2,071.'* 
2,112.8 
2,21+3.0 
2,256.3 

2,028.5 
2,233.0 
2,0UU.7 
2,0U6,9 

1.938.6 
2,008.2 
2.006.0 
1,956.'* 
1,986.1 

1,932.'* 
2,02U,7 
2,093.7  : 
2,073.5 

2,159.1 
2.157.5 
2,01*8.0 
2, 081*.  7 

2.210.5 
2,076.8 

i.giw.T 
2.178.5 
2.i5't-7 


Amount   of  bids  accepted 


Total 

ajnount 


1,311.0 

i.3i'*.3 
1,300.6 
1.-'13.5    , 
1.203.7  2/ 

1,20U,9 
1,207.0 
1,217.2 
1,202,3 

1,20U.9 
1,303.0 
1,302.6 
1,318.1+ 

1,315.8 
1,310.2 
1,300.1 
1,30?. 7 

l,3li*.2 
1,310.2 
1,316.1 
1,302.5 
1,31U.0 

1.317.1 
1,303.9 
1,318.2 
1.310.3 

1.31"*.  3 
1,307.1* 
1,^7.1* 
1,313.1 
1.3li*.i* 

1,302.3 
1,309.8 
1,305.3 
1.317.8 

1,301*.  9 
1,310,6 
1,305.5 
1,312.1 

1.317.0 
1,318.7 
l,3l'».5 
1,310.6 
1,309.0 

1,306,1 
1,302.0 
1,306.7 
1,300.6 

1,310.5 
1,311.0 
1,309.6 
1,310.0 

1.318.2 
1.316.7 
1.316.7 
1.302.1 

1.316.0 


Amount   on 

conpetltlTe 

basis 


SoTirce:     Data  on  new  Iswas  come  from  Pabllc  Debt 
l«.ue  and  total  blUs  outstanding  are  on 

Back  Flgares;     Animal  Reports  of  the  Secretary  of 
r       Eerised. 


Service ;    amount  of  maturing 
Daily  Treasury  Statement 

the  Troaaury. 


1,260.6 
1.261,7 
I.2U7.7 
1,262.1 
1.138.6 

1.157.8 
1.135.0 
1,151,0 
1,152.8 

1.153.5 
1.227.1 
1,229.2 
1,21*8,1* 

1,258.0 
1,252.7 
1,21*9.8 
1,2U2.7 

1,255.1 
1,21*9.6 
1.253.1* 
1.233.9 

1,251*.  0 

1,271.1 
1,21*3.2 
1,255.0 
l,25l*.2 

1,26U.8 
1,252.9 
1.255.1 
1,262.1 
1,263.0 

1,251.7 
1,251.5 
1,21*6.5 
1,253.9 

1,253.0 
1,252.7 
1.237.'* 
1,252.0 

1.267.6 
1.265.3 
1.257.1+ 


,260.3 
,256.1* 

.257.6 

,21*1.0 

-,252.1 

1,21*7.6 

1.263.3 
1.256.1 
1,256.1 
1,251.1 

1,267.0 
1,261.6 
1.273.8 
1.242.1 
1.269.8 


Amount  on 

fiied-price 

basis  1/ 


50.  U 
52.6 
52.9 

65.1  1/ 

67,1 

72.0 
66.2 
U9,U 

51-5 
75.9 
73.1* 
69.9 

57.8 
57.5 
50.3 
66,0 

59.0 
60,5 
62.7 
68,6 
60,1 

U6.0 
60.8 
63,2 
56.0 

1*9. •; 
51*.  ■; 
52.3 
51.0 
51.1+ 

"^.6 
58.3 
58.9 
63.9 

51.9 
"^S.O 
68,1 
60.1 

itg.u 
53." 
57.1 
50.3 
52.6 

1*8.5 
61.0 
KU.6 
53.0 

1*7. 1 
5i*,'5 
53.6 
59.0 

51.3 
55-1 
te.g 
60.0 
U6.2 


Amount  of 
raturlng 
issue  (as 
of  date 
shovn  in 
first  column) 


Total  bills 
out stand  leg 
(as  of  date 
shown  In 
first  column) 


1.211+.1 
1,210.9 

1,205.8 

1.209.9 

1,210.2 

1,206.9 
l,211*.g 
1.215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 

1.308,9 

1.311.0 
i.3li*.3 
1,300.6 
1,313.5 

1.203.7 

l,20l+.9 
1,207.0 
1,217.2 
1,202.3 

1,20U,9 
1,303.0 
1,302.6 
1,318.1* 

1,315.8 
1.310.2 

1,300.1 

1,308,7 
1,311*. 2 

1,310.2 
1,316.1 
1,302.5 
l,31i*.0 

1,317.1 
1,303.9 

1,318.2 

1,310.3 

i.3li*.3 
1,307.'* 
1.307.1* 
1.313.1 
1.3l'*.i+ 

1.302.3 
1,309.8 
1,305.3 
1.317.8 

1,301*. 9 
1,310.6 
1.305.5 
1.312.1 

1.317.0 
I.318.7 
1.3l'*.5 
1.310.6 
1.3090 


16.156.5 
16,259.9 

l6.35i*.7 
16.1*58.3 
16,1*0*. 5 

l6,Ui+9.8 
16,1*1*2.0 
16,1*U3,7 
16.1*27.6 

l6,Uli*.7 
16,1*05.1 
15,?93.9 
l6,U.03.3 

16,1*08.1 

l6,l*OU,0 

16,1*03.5 
16,398.7 

16,509.2 
16,6111.5 
16,723.6 

16, 808.9 
16,920.7 

17,032.8 
17,033.7 
17,01*9.3 
17,OUl,2 

17.039.8 
17.037.0 
17,Ol*U.3 
17,01*8.7 
17,oUg.9 

17,0Ul,l 
17. 031*.  7 
17.037.5 
17,0'*!.  3 

17,029.1 
17.035.8 
17.023.1 
17,02ii.9 

17,027.5 
17,038.9 
17.01*5.9 
17.0U3.5 
17.038.1 

17,01*1.9 
17. 031*.  1 
17.035.5 
17. 018. 3 

17.023.9 
17. 021*. 3 
17.-28.5 
17,026,1* 

17,027.6 
17.025-6 
17.027-9 
17.019-'* 
17.026.3 


2/ 


Commencing  with  the  offering  of  ^"aeu^  ^11.  datod^^  12^  19^3. 
tenders  for  biUe  in  the  amount  °' ,f°9 •  °°?  "'^^i'qq  ^rpeThundred. 
^i:;^  rCcrVa^efti  t^,'^otr.lH  :^Z^^^^  the 

^luL"!  tllUlTll^:.  ^°;  arelts  for  vhi^  -ere  not  reflected  in 
the  Dally  Treasury  Statement  until  the  following  month. 


Janacay  1^6 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued! 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


I 


Date  of 


19l»lt.?0T, 

Hot. 
Rot. 
Not. 
Sot. 

Dec. 
Dec. 
Dae. 
Dae. 

19l»5-J»a. 
Jaa. 
Jan. 
Jan. 

Tab.  ■ 

rob. 

Tab. 

Tab. 

Mar. 
Mar. 
Mar. 
Kar. 
Mar. 

Apr. 
Apr- 
Apr. 
Apr. 

Ma7 
May 
M»y 
•toy 
»fa7 

June 
June 
June 
June 

July 
July 
July 
July 

*'«. 
tag. 


Oct. 
Oct. 
Oct. 
Oet. 

>0T. 
lOT. 

lOT. 
lOT. 
>0T. 


2. 

9. 
16. 
2M. 
30. 

7. 
lU. 
21. 
28. 

U. 

u. 

18. 

25. 

1. 

8. 

15. 
23. 

1. 
g. 
15. 

22. 

29.^ 


5. 

12. 

19. 
26. 


3. 

10. 

17. 

2U. 

31. 


7. 

lU. 

21. 

28. 


5. 
12. 

19. 

26. 

2. 

9. 
16. 
23. 
30. 


Sept.  6. 

Sept,  13. 

Sept.  20. 

Sept.  27. 


U. 
U. 
18. 
25. 

1. 
8. 

15- 
23- 
29. 


Total  bid*  accepted 


ATera^e 

price 

par  fanadrad 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.901* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99-905 


Itnl Talent 
aTerage 
rate  y 


(Percent) 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 


Source:     Public  Debt  Serrlce. 

Back  ngnres:     Aanaal  Ilsporta  of  the  Saerataxy  of  the  Iraasuxy. 
1/     Basic  discount  basl*. 


ConpetltlTe  bide  accepted 


meh 


Price 

per 
Inudred 


99.913 
99.913 
99.910 
99.910 
99.908 

99.9O8 
99.910 
99.910 
99.910 

99.908 
99.910 
99.915 
99.910 

99.910 
99.910 
99.911 
99.910 

99.908 
99.915     , 
99.910  2/ 
99.908 
99.910 

99.908 
99.908 
99.910 
99.9O8 

99.910 
99.908 
99.908 
99.910 
99.910 

99.908 
99.908 
99.9O8 
99. 908 

99.907 
99.907 
99.908 
99.908  1/ 

99.907 
99.908 
99.908 
99.909 
99.908 

99.909 
99.909 
99.910 
99.908 

99.909 
99.907 
99.907 
99.907 

99.9O8 
99.908 
99.908 
99.908 
99.908 


Cqul Talent 
rate 
1/ 


(Percent) 

0.3UU 
0.3Uit 
0.356 
0.356 
O.36U 

O.36U 
0.356 
0.356 
0.356 

O.36U 
0.356 
0.336 
0.356 

0.356 
0.356 
0.352 
0.360 

0.36U 
0.336 
0.356 
0.36U 
0.356 

O.36U 
0.36U 
0.356 
0.36U 

0.356 
0.36U 
0.36U 
0,356 
0.356 

0.36U 
O.36U 
0.36U 
O.36U 

0.368 
0.368 
0.36U 
0.36U 

0.368 
0.36U 
0.361* 

0.356 
0.36U 

0.360 
0.360 
0.356 
O.36U 

0.360 
0.368 
0.368 
0.368 

0.36!; 
0.361* 
0.36»J 
0.368 
0.36U 


Low 


i 


Xzoapt  $2,000,000  at  99.925- 
*«>apt  $75,000  at  99.925. 


Price 

per 
hundred 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.901* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99-905 


Iqul Talent 

rate 

1/ 


(Percent) 


0.376 
0.376 
0.376 

0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


li"     "' 


I 
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Treasury  Bulletin 


Useal  j»»r 
or  Bonth 


1936. 
1937. 
1938. 
1939. 
191*0. 

19U1. 
19U2. 

19IA. 
19^. 


19U)t-BoTambar. 
SeconlMr. 


19U5-Jaaiiaqr<  • 
March 


tfTll. 

MV-    ■ 

Jona.. 


July 

JagoMi 

Stptaaber. 


October. . 
BsTanbar. 


1936- 
1937. 
1933- 
1939- 
19W. 

igUl. 
I9iia. 
191*3  • 
19W. 
19'»5- 


IjUU-loTeatier. 
Seeenber. 


March.... 


i^rll. 
May... 

Joss. . 


Jnly 

S«pt«iiS)«r. 


Octohar. . 
loTaalxr . 


19'e. 
I9U3. 
I9IW. 

19U5. 


19l«l*-loTa^ar. 
Saeaabar. 


igUS-Jairoaiy.  . 
Tabroary. 
Kazeh 


iprU. 
Jvn*. . 


MI7. . . 
ia<aat. 
Sapta* 

Octebai 
■oTarfba 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


iaoont 
outatandlac 

and  of 
flaeal  yaar 
or  month  l/ 


Bat  ehasfa 

during 

flaoal  yaar 

or  aontb 


316.1 

799.6 

1.237.7 

1,868.1 

2.90l*.7 

i|,3i>*.o 

10,188.2 
21,256.2 
3U.606.I 
45,585.6 


^ 


8.308.2 
.360.8 


in,ll«).3 
1*1.698.2 
1*2.159.5 

1*2.625.6 
1*3.767.0 

1*5.585.6 
1*6,508.2 

1*6. 71M 
1*6,71*1.2 

1*6,786.3 

1*7,1*72.8 


•t-25l*.l 
♦1*83.5 
+1*38.0 

+630.5 

+1,036.6 


I.. 1*09. 3 
>,87.1*.2 


+1. 

+5.87'*.2 
+11,068.0 
+13,350.0 

+10,979-1* 
♦663.6 

+2,052.6 


♦779.5 
♦557.9 
♦U61.3 

♦1*66,1 
+l,lUl.l* 
♦1.818.6 

♦922.6 

♦ao6.6 
♦26.U 

+1*5.1 
+686.5 


316.1 

799.6 
1.237-7 
1,868.1 
2.904.7 

3.650.2 
3,6oi*.2 
3,6os.o 

3.62l*.8 

3.585.3 

3.636.3 
3.638.0 

3.61*5.0 
3.61*7.3 
3.629.1 

3.613.6 
3.597.1 
3.585-3 

3.578.9 
3.5n.6 

3.5W.9 

3.5^.1     , 
3.53l*.3  1/ 


♦25U.I 
♦1*83.5 

♦1*38.0 

♦630.5 
♦1,056.6 

♦3.8 

♦16.8 
-39.5 

-.9 

♦1.7 

♦7.0 
+2.3 

-18.2 

-15.5 
-16.5 

-U.9 
-6.1* 

.13.7 
-16.8 


(In  Bllliona  of  dollara) 


Balaa 


3,670.8 
11.286.6 
21.12>*.E 
29.097.1 

23.970.8 
25.5li*.5 

26.01a  .9 

26.1*28.0 

26,760.2 

27.109.3 
27.91*8.5 

29,097.1 
29.790.9 

29.90U,g 

29.869.3 

29.8>*l*.i* 
30.263.31/ 


+3.^7.7 
♦7,615.8 
♦9.838.2 
+7.972.3 

+1*69.0 
+1.51*3.8 

+527.1* 
♦386.1 
♦332.2 

♦3H9.1 

♦839.2 

+1.11*8.7 

+693.8 

♦113.8 

-35.5 

-2i*.e 
+>a8.8 


Salaa  to 

Inraatora 

othar  than 

eonoarolal 

banka 


Salaa  to 
rclal 


Aeervjtl 
of 

radanptloa 
Talnaa 


Maturltlaa  and  radaaptlena 


Total 


Orl(ln«l 
porchaaa 
prlea  2/ 


lataraat 
accmad 


2/ 


Ml  aarlaa  }J 


26U.O 
512.6 
W7.5 
68U.5 
1,108.7 

1,1*92.1* 

5.99i*.i 

11,788.7 

15.1*97.7 

1>*,890.8 

1,023.1* 
2.385.8 

l,07l*.2 
81*8.0 
889.1 

8?7.6 

1,5110.1 
2,178.1 

i.29i*.5 

699.7 

51U.1 

62U.5 
1,183.6 


i 


1,1*92.1* 

5.99l*.i 
11,788.7 

l**,  1*66.7 

999.7 
2.353.5 

1.073-8 
81*8.0 
889.1 

8J7.6 
1,51*0.1 

1,850.5 

1.271.9 
699.7 

5ii*.l 

62i*.5 
1,183.5 


Sariaa  ii-S  6/ 


26U.O 
512.6 
587-5 
68l*.5 
1,108.7 

828.0 
.8 
.1 
.1 


i 


82.0 
.8 
.1 

.1 


Sariaa  12/8/ 


3.526.3 
8,271.3 
U.8I9.7 
U,553.l» 

8O6.8 
1,855.3 

803 .8 
653.2 
712-1 

6iii*.i* 
1,191*.7 
1,1*67.7 

1,031.8 
571-3 

1*20.1 

509.7 
865.0 


3.526-3 
8,271.3 
U,819.7 
11.553-1* 

806.8 
1.855-3 

803.8 

653-2 

712.1 

68U.i( 
l,l9i*-7 
1,1*67-7 

1,031.8 
571-3 

1*20.1 

509.7 
865.0 


i 


«i*.i 

23-7 
32-1* 

.h 


327-6 

22.6 


i 


1.2 
7-2 

17.1 
28.0 
1*2.1 

65.0 
87.5 
127.6 
223.2 
387.0 

22.6 
32.0 

1*6.7 

36I0 

32.0 
27-8 
U3.7 

56.5 

S:? 
it:! 


11.2 
36.2 

66.6 

82.0 
IIU.3 

11*8.1 

207.1* 

81*8. 3 

2.370.9 

1*,298.I* 

382.H 
365.3 

3la.lt 

1103.S 

1*26.5 
1103.2 

1*28.1* 
531-1 
528.11 

616.1 
533-2 


U.l 

65.6 

80.0 
110.8 

1U2.8 
200.9 
8UI.3 

2.357.8 
l*.251.7 

380.0 

362.9 
338-7 

320.7 
5*55.8 

396.1* 
49.1 

396.3 


1.2 

7.2 

17.1 

28.0 

1)2.1 

65.0 
85.9 
92.0 
96.0 
103.3 

1:5 

ii*.9 
8.3 
7.7 

6.9 
5.7 

8.8 

15.9 
8.7 
7.3 

6.7 
5.7 


U.2 
36.2 
66.6 
82.0 
Ul*.3 

11*7.5 

132.7 

88.2 

79.3 
11*2.8 

6.4 

6.7 

8.0 

6.0 
25.9 

22.1* 
22.2 
20.6 

22.3 
16.0 
ll*.l 

20.5 
22.5  2/ 


5/ 


1.5 

33-1 

118.1* 

26U.8 

15.8 
22.2 

29.4 

26!  5 

23.1* 
ao.i* 
32.8 

37.U 
27.6 
31.1 

27.8 
28.3 


60.0 

688.6 

2,099.9 

3.8H5.9 

353.6 
333.7 

305.9 
290.5 
I106.U 

358.7 
375.9 
351.9 

375.1* 
1*85.0 


1*86 


UTUiU] 


60.0 
688.0 
2.091*.  7 
3.825.5r 

351.9 
332-1 

30l*.2 
288.9 
HoU.l 

356.5 

31^. Hr 

372-6 
I18I.3 
1)82.6 


^:l 


.3 
1.1 
2.0 
3.5 

6.5 
7.0 
13.1 
1*6.6 

2.4 


2 
2 
8.0 


I 


7-1 

% 
% 


U.l 

8o!o 
U0.8 

a 

-3 
1.1 

2.0 
3.5 

142.2 

126.2 

81.8 

71.7 

117.4 

^ 
6.4 

li 

.7 
.7 

7.0 
5.3 

30.3 

1.0 

,:I 

17.5 

17.5 
16.3 

4.8 
4.8 
4.3 

5/, 


.6 
5.2 

20.4r 
1.6 

1.6 

1.6 
1.6 
2.3 

2.2 

i:L 

2.8 

E:^7 


(ContUniad  on  follovlnc  paea) 
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Sales  and  Redemptions  of  United  States  Savlnes  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  ailllon*  of  dollars) 


iooust 
outttandio£ 

end  of 
fiscal  7*ar 
or  oonth  1/ 


■at  ohans* 

diirlnc 

fiscal  yaar 

or  Bonth 


Sales 


Total 


Sales  to 

InTcstors 

other  than 

coaaarcial 

banks 


Sales  to 

eoBnereial 

hanks 


Acomal 

of 

reda^)tieB 

Talnas 


Maturities  and  redemptions 


Total 


Orleinal 
p«BShase 
price  2/ 


Interest 
accrued 

2/ 


Series  »  2/  2/ 


1942 

IS"*? 

19IW 

19>»5 

igltlt-Boraahar. 

Ssoaaher. 

19l»5-JainuzT.. 
hhruar7. 
Hareh... 

ipril 

""ST 

ixa» 

July 

fagaet . . . 
September 

October . . 
Xoranber. 

19»« 

19^3 

19'w 

19^ 

19Wt-BoTeaiiber. 
Ss  camber. 

igUj-Janaaiy.. 
fchruary. 
March 

^ni 

"ir 

Jima 

July , 

tajgiiX .... 
Sept sober . 

October . . , 
XsTSBbar . . 


Uqg.9 
1.2'»2.3 

2.158-5 
2.277-6 

2,3ll*.6 

2.338.0 

2.357.3 

2.^6.3 

fki 

Z.9\6.6 
2,661.7 
2.673-8 

2.67l*.i 

2,720.0 


mi 

+753  "t 
♦&8.7 

+37-1 
♦119.1 

+37.0 
+23.H 
+19.2 

■ng.i 

+57-0 
+171.2 

+42.1 

♦15.1 

•H2.1 


U3U.9 
757.9 
802.2 

679-1 

42.7 
12U.7 

U2.0 

26.5 
178  !o 

21.6 

17.8 

7.9 
53.8 


U3H.9 
757.9 
691.2 
5^2.6 

3U.U 
U>f.l 

Hi. 8 

26.5 

23.1 

62.9 

7>^-5 

39-lt 
21.6 
17-8 

7-9 
53.8 


Ul.O 
136.5 

g.3 
U.b 

.2 


103.5 
8.0 


.2 

2-5 

8.8 

18.9 

2.U 
1.3 
1.8 

1.8 

1.7 
2.1 

3-2 
1.7 
2-3 

2.2 
2.1 


2-9 
17.0 
57.7 
89.3 

6.9 
7.0 

8.6 
9-1 

5.8 
7.7 
8.9 

8.U 
8.2 
8.0 

9.8 
10.0 


2-9 

17.0 

88.5 

6.9 

7-'* 
8.5 
9.0 

5.8 
7.6 
8.8 

5/ 

5^ 
5/ 


-3 
-9 

.1 
.1 

.1 
.1 
.1 

.1 
.1 

.1 

H 

% 
5/ 


Series  0  2/  2/ 


2,'*ll*.3 

5.119-2 

7,«6o.8 

10,298.8 

8, 51+2. 6 
8,930.6 

9.138.8 
9.28>(.9 
9,1*12.9 

9.526.1* 

9.788.2 
10,298.8 

10,U91.8 

10,576.7 
10.633.2 

10,716.6 
10.955-2 


+2,020.3 

♦2,704.9 
♦2,71*1.6 
♦2.1*37-9 

+158.3 
+388.0 

+308.2 
+11*6.1 
♦128.0 

+113.5 
+261.8 
+510.6 

+193.0 

+W.9 

+56.5 

+«3.l* 
+238.6 


2,032.1 
2.759-5 
2.875.6 
2.658.3 

173.9 
1*05.9 

288.3 
l61*.l 
150.5 

130.1 
282.1* 
532.1* 

a5.3 

106.8 

76.3 

106.8 
26>*.8 


2.032.1 
2.759.5 
2,628.5 
2.370.8 

158.5 
38l*.l 

228.1 
l61*.l 
150.5 

130.1 
282.1* 
3O8.3 

200.7 

106.8 

76.3 

106.8 
29*. 8 


21*7.1 
287.5 

15.1* 

21.8 


224.1 
H*.5 


U.8 

5>t.5 

131*.  0 

220.1* 

15.5 
17.9 

20.1 
18.0 

22.1* 

16.6 
20.6 
Z1.8 

22.2 

a.9 

19.8 

26.2 


Source: 

\ 


fied.17  Treasury  Stataoeats. 
Berised. 

less  than  $50,000. 

At  corrant  redenptlon  Taluaa  except  Series  S,  lAleh  la  stated  at  par. 
Istlmated,  except  for  Series  9. 

Jot   details  concerning  Inrrestment  yields  and  redsaptlon  ralaas,  saa 
"Trsaanry  Bulletin'  for  May  191*5,  page  A-1*. 

Conaercial  bank  porchaaes  vera  permitted  prior  to  J^il  1,  191*0, 
and  are  estiBated  to  hsETe  aggregated  about  $300  olllion. 
Sot  yet  arailable. 

Series  X-S,  sold  betvsan  March  I935  and  .^11  191*1,  are  10  year 
discount  bonds  sold  at  75?'  of  maturity  ralue,  yielding  2.9C^  per 
amma  if  held  to  aaturlty;  purchases  were  limited  to  $7,300  issue 
porlce  in  anj   calendar  year  and  from  ipril  1,  191*0,  could  be  made 
only  by  IndlTidoals.   Series  A  bonds  began  to  mature  in  March  191*5. 
Ibr  information  on  the  approxlBste  nonthly  distribution  of  maturi- 
ties during  19^*5  see  "Ireaaury  Bulletin"  for  March  191*5,  page  i-2. 
Iha  small  amounts  of  matured  bonds  vhlch  ttcn  not  been  redsaaed  re- 
main In  the  sBonnt  outstanding. 

Thare  vere  $111.5  Billion  of  Series  X-O  kdA.  1  sarlngs  bends  redeemed 
throu^  loreBber  30,  191*5  which  had  not  been  Identified  by  series. 
Ibr  purposes  of  this  table,  it  has  been  aasnaed  that  all  of  theae 
were  Series  I  bonda. 


U.8 

134.0 
220.1* 

15-5 
17-9 

20.1 
18.0 
22.1* 

16.6 
20.6 
21.8 

22.2 
21.9 
19.8 

26.2 


8/  Series  I,  on  sale  since  May  1,  I9U1,  la  a  10  year  discount  bond 
sold  at  TS!'  0'  maturity  ralue,  yielding  2.90)6  per  ansujn  if  held 
to  maturity;  purchases  are  limited  to  $3,750  issue  price  in  aajr 
calendar  year  and  nay  be  made  only  by  IndiTidaala. 

2/     Series  1  and  0  hare  been  on  sale  since  Hay  1,   191*1.     Series  T  Is  a 
12  year  discount  bond  sold  at  71*56  of  maturity  Talue,  yielding  2.53)1 
per  aamm  if  held  to  maturity.     Seriea  0  is  a  12  year  current  in- 
oeoe  bond,   aold  at  par,  bearing  interest  at  the  rate  of  2-l/2)(  per 
anmsn,  redeemable  at  par  on  maturity  or  at  stated  prices  less  than 
par  befoire  maturity.     Purchaaea  of  Series  T  and  0  combined  in  azgr 
one  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  19^1).     Commercial  b^nka  were  permitted  to  purchase 
Series  ?  and  0  bonds  during  the  calendar  year  19!*!*  under  certain 
conditions   ("Treasury  Bulletin"  for  Becember  IjlA,   page  36,   foot- 
note 9);   and  from  June  IS  throu^  June  30,  191*5  they  were  again 
permitted  to  maks  such  porchases,   subject  to  the  following  llalta- 
tions:      (1)  purchases  of  Series  1  and  S  bonds  from  June  18  throu^ 
June  30  were  not  to  exceed  the  annual  limit  of  $100,000;   and  (2) 
combined  purchases  of  Series  T  and  0  bonda,  l-l/2)(  Treasury  bonds 
das  12/15/50,  and  7/8){  certificates  of  indebtedness  doe  6/1/1*6  m««r 
not  exceed  10^  of  the  combined  amount  of  tine  certificates  of  de- 
posit of  IndlTj duals  and  non-profit  corporations  or  associations 
and  of  sarlngs  deposits,  or  $500,000,  idtlcharer  may  be  less. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued! 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


nacal  7«er 
or  month 


19U2 

igi*? 

191W 

19t5 

igy^-HoT. . 

Dec. . 


19U5-Joa. 
Mar. 


l^T 

May. ..• 
Jane■■■ 
Jaly... 
Auf ■ . . • 
S«pt... 


Oct. 


"a^ 


19^  2J- 

19m'. . . . 
19U5.... 


19UV36T. 
Dsc. 

igU^an. 
Tab. 
Mar. 


ipr.. 
Hay.. 
June. 


WLy. 
Sect. 


Oct. 
BoT. 


I9te 

X9U3 

19UU 

IS"*? 

l9UiwS>T. 

Dm. 

19U5-Jaa. 
Kar. 


>pr.. 

Jtma. 

July, 
lac-- 
S^t. 


Oet. 
■or. 


Sales  In  mlllio&B  of  dollars  at  Issn*  price 


Total 

all 
denomi- 
nations 


Denonlnatlon 


$10 
U 


$25 


$50 


$100 


$200 
2/ 


$500 


$1,000 


Perceotace  dlstrllnatlon  of  sales 


Denomination 


$5,000 


$10,000 


$100 


$200 
2/ 


$500 


$1,000 


$5,000 


$U),000 


Serlea  I 


3.526.3 

2.271.3 

11,819.7 

8O6.8 
1.855-3 

803.8 
653.2 
712.1 

68l*.U 
1.19'*.7 
I.U67.7 

1,031.8 
571.3 
U20.1 

8w!o 


69.2 

6.1 

6.0 
>*.7 
7.7 

7.7 
7.3 
8.9 

8.U 
8.3 
8.9 

6.S 
5.9 


615.6 

2,988.2 
1+,1U9.1 

3.927-7 

301.2 
U67.7 

296.2 
269.1 
301. U 

285-3 

3'a.3 
358.3 

322.7 
233.6 

182.8 

213.  S 

210.1 


31*1.5 
1.081.0 

i.6»t2.5 

1.72l*.8 
126.3 

233-'* 
12U.7 

112.0 
122.5 

115.2 
157.7 
178.8 

IU5.7 
96.2 
76.0 

86.7 

91* 


812. 7 

1.713-8 

2.506.2 

165.5 

M57-6 
153.5 

118.2 
127.5 

123.1 
2H6.5 
317.9 

205.0 

103.8 

73.6 

91.1 
138.7 


^'.8 


636.9  1.U9.5 


1.007.3 
1.396.9 
1.325-7 

8l*.5 
288.3 

77.3 
50.8 
5i*-l 

5U.0 
160.2 

227.1* 

127.9 

U7.U 
29.6 

1*0.3 
123.7 


1.1*81.0 
2,01*7.8 
2,099-7 

12U.3 

1)02.3 

IU6.I 
98.3 
99.0 

99.0 

2S1.6 

376-1* 

222.0 
82.0 
16.1 

70.2 
237.6 


lOC.O 
100-0 
100.0 
100. c 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


.6 
-3 

-7 

.7 

1.1 

1.1 
.6 
.6 

.8 

1.1* 

2.1 

1-3 


17.5 
36.1 

35-1 
34.0 


37-3 
25.2 

36.9 
U1.2 

1*2.3 

1*1.7 

28.6 
2U.1* 


U3.5 


1*1.9 

2l*.3 


9.7 
13-1 
13.9 

lU.s 
15.7 

12.6 

15-5 
17-1 

17-2 

l6.8 
13.2 
12.2 

ll*.l 
16.8 
18.1 

17.0 
10.9 


23.0 
20.7 

21.9 

20.8 

20.5 
2U.7 

19.1 

18.1 
17.9 

12.0 
20.6 

a.7 

19.9 

18.2 
17-5 

17.9 
16.0 


18.1 
12.2 
11.8 
U.5 

10.5 
15.5 

9.6 

15.5 
12.11 

8-3 

7-1 


31.7 
17.9 
17.3 

18.2 

I5.U 

a.7 

18.2 

15.1 
13.9 

1U.5 

23.6 
25.6 

a. 5 
lU.^ 
11.7 


.1 1    s.o   13.8 
6.3 1  il».3|  27.5 


Sarles  7 


U3U.9 
757.9 
802.2 
679.1 

1*2.7 
I2U.7 

U2.0 

26.5 

23.1 

62.9 

178.0 

U7.1* 

a.6 

17.8 
7.9 

53-2 


li 
5.6 

5.1* 

.1* 

1.1 

.!* 
.2 
.3 

.2 

.6 

.8 

.U 
.2 
.2 

.1 
.1* 


19.6 
2U.S 

2U.9 
ao.o 

1.1* 
.9 
.9 

.9 
2.1 

2.9 

1.5 

-7 

.3 

.U 
1.6 


27-5 
1)0.6 
1*0.9 
32.7 

2-3 

7.5 

1.9 
1.3 

1.2 

1.1 

li 

2.1* 
1.0 
1.1 

.5 

3.0 


123.6 
210.1 

•3 
.3 


213.3 
167.3 


12.7 

39.8 

9.2 
6.3 
6.0 

6.3 

I7.f* 
23.6 

12.1* 

5.6 

17.6 


91.7 
170.2 
162.7 
127.5 

9.7 

28.8 
6.3 

E:^9 

U.U 
13.7 
a.i* 

8.7 

i*.i 

1.6 

12.6 


171.1 
P8.3 

35i*.s 
326.2 

16.3 
1*3.1 

22.1* 
16.9 
13.2 

10.2 

25-5 

12H.9 

22.0 
9.3 

6.0 

2.6 
18.7 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


.3 
.5 
.7 

.3 
.3 

.9 

.9 

-7 
1.0 

1.0 


.8 
.8 

1.2 

1.3 
.7 


i*.5 

3.3 
3.1 
3.0 

3.1 
3.5 

3.»* 

2.9 

3.3 


3.2 
u.5 

3.0 


6.1 
5.1* 

li 

U.6 

U.2 

i*.5 
It.S 

5.7 

2.5 

^:'5 


6.7 

5-5 


28.U 

lU 

2l*.6 

29.7 

31.9 

a.g 
20.5 

22.9 

27.2 

27.6 
13.3 

26.2 

26.^ 
31.1* 

33.9 

32.3 


a.i 

22.1* 

20.3 

18.3 
22.8 

23.1 

16.1 
16.5 

18.6 
19.2 

a.3 

12.0 

18.3 
19.7 

22.9 

20.8 

23-3 


Series  0 


2.032.1 
2.759.5 
2,375.6 
2,658.3 

173.3 
1*05.9 

223-3 
I6U.I 
150.5 

130.1 
232.1* 
532.1* 

a5.3 
106.3 

76.3 

106.3 
26U.8 


50.9 

81.5 

103.8 

38.5 

6.6 
19.7 

U.S 
3.6 
3.9 

3.3 
9.3 

11.9 

6.1 
3.H 
2.6 

3.3 
8.7 


113.0 

138.7 
21*9.6 

2a.9 

16.1 
U5.6 

1U.3 

9.6 

10.1* 

10.2 
25.'+ 
31.3 

18.6 

9.9 

7.2 

8.9 

21*.  9 


578.1 

805.7 
91*2.3 

81*1*.  7 

65.1* 

ll«.3 

61.2 
1*1.9 
1*6.9 

1*1*.S 
101.8 

lao.o 

77.0 
1*2.9 
31.1* 

1*2.2 

106.7 


1«6.2 

526.3 
520.7 
1*67.6 

35.3 
85.S 

32.7 

26.3 

2l*.5 

Sgls 

1*1.0 

a.6 
15.9 

a.i 
56.6 


883. s 

1.157-3 
1,051*.  2 
1.035.6 

50.5 

llU.O 

115.1* 

55.3 
63-1 

1*6.3 

91.1 

299.1* 
72.1* 

29-0 

19.2 

31.3 

67.3 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


2.5 
3.0 

3.8 

3.3 

1.3 

k.3 

2.1 
2.2 
2.6 

2.9 

3.5 

2.2 

2.9 

3.'* 

3.1 
3.3 


5.6 

6.8 

8.7 
8.3 

9.2 

11.2 

6.3 
5.9 
6.9 

7.9 
9.0 
5.9 

8.6 

u 


28.1* 
29.2 
32.8 
3I.S 

37.6 
3U.7 

26.S 
25-5 
31.1 

3U.U 
36.1 

22.5 

35.S 
1*0.2 
1*1.1 


Mo!3 


20.0 

19.1 

18.1 

17.6 

20.3 

a.i 

^^''^ 
lU.U 

17.5 

13.8 
19.2 
13.1 

19.1 
20.2 
20.9 

19.8 

a.!» 


39.1* 
M0.7 

1*1*.2 
1*8.0 

38.2 
3U.6 

53.2 

§i7 

UU.l 
to. 6 
7D.2 

1<6.U 
1*5.5 
33.8 

32.S 
3i*.7 


1*3-5 
U1.9 
36.6 
39.0 

29.1 
28.1 

50.5 
36.0 

32.2 
56.3 

33.6 
27.1 
25.2 

29.3 
25.6 


(1)  Total  ealesi  Dally  Traasiuy  Statsoents;  (2)  Figures  by  de- 

aoalaatloas  are  estlnated  on  the  basis  of  reports  recelTed  by  the 

Treaainy. 

Sale  of  $10  denonlaatlon  Series  I  bonds  vas  authorized  In  June  I9UH. 

This  denomination  is  arallable  only  to  meidtera  of  tbe  military  and 


naval  forces  of  the  United  States. 
2/  Sale  of  $200  denomination  Series  Z  bonds  beean  October  P9,  19l*5. 
3/  Sale  of  $25  denomination  Series  P  bonds  was  atithoriied  in  December 

191*1.   ' 


January  1946 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES   E 
(In  thousand*  of  dollars  at   issoe  prieee) 


Stats 


Ala^basa 

Arltona 

iikansaa. . . . 

Califonia.. 
Colorado.. . . 
Connactlcut . 


Delanars 

Ust.   of  ColtmMa. 
norlda 


0«oiKla 

Idaho 

lUlaols 


Indiana. 

leva 

Kansas. . 


Eantack7.  ■ 
Lonlslana. 
Mains 


Maryland 

Massachusetts. 
Michigan 


Kinnasota. . ■ 
Mississippi. 
Missouri.... 


Montana 

Behtaska 

lavada 

Sew  HsDpshire. 
Bev  Jersey.... 
lew  Haxlco .... 


Hev  Toik 

Berth  Carolina.. 
Borth  Daksta. . . . 

Ohio 

OlclahoDB 

Oregon 


FennsylTania... 
Bhode  Island... 
South  Carolina. 


South  IlbkDta. 
Tennessee. . . . 
Texas 


Utah 

Vemont 

Virginia 

Vashlngton. . . . 
Vest  Tirglnla. 

Vleconsin 

I^mdng 


Canal  Zone 

Hsofall 

Puerto  filec 

Virgin  Islands. ... 
Other  possessions. 


Ihallocated. 


Adjustnent  to 
Iblly  Treaeniy 
Statement 


Total. 


niseal  year 


1944 


1M.180 
■♦2,252 
7U.176 

970.411* 

90,226 
220,926 

27,609 
135.069 

llt2,682 

145.933 

40,230 

755.362 

313.594 
263.445 
163.077 

127.956 

l4i,io6 

54,994 

152.566 
390,986 
6S8,159 

249.962 
82,588 

283,581 

55.230 

128,079 

13,468 

52,722 

415,338 
27.990 

2?o.o;35 
149,443 

58,224 

714,177 
135.264 
159.752 

857.400 
60,858 
76,058 

53.813 
147,296 
494.995 

56.357 

18,819 
189. 563 

257.729 
92.197 

248.280 
23.769 

6,960 

7.135 

58,310 

8,931 

958 


58.495 


■t-225.856 


1945- 


1, 


11,819.742 


152,122 

43,923 
76.368 

972,302 
82,617 

211,932 
26,663 

I3?.5n 
154,545 

156.8a 

8421247 

323,206 

248, 410 
163,285 

122,288 

135.933 

51.791 

156,421 
373.076 
627.872 

229.473 

86,994 

273.054 

52,244 

127,113 
13.909 

31,836 

421, 4i6 
28.570 

1,365.461 

153,408 

57,135 

709.942 
138.827 
157.205 

852.745 
63.079 
80,080 

48,594 
147.295 
476.879 

54.374 

17.901 

203.197 

247,058 

96,302 

262,350 

22,046 

5,674 
6,965 

70.385 

12,285 


Zl 


-59.830 


WO7.IO8 


11.553.361 


1944 


Hot. 


7.613 
2.346 
5.532 

53.796 

5.303 

i4,680 

1.753 
7.939 
7.083 

9.394 

2,310 

50,668 

22,070 
14.003 
10,727 

6,397 
8,084 
2,559 

9.272 
22,006 
37.811 

14,564 

4,937 

17.747 

6,220 

7.112 
841 

l.4«3 

24.967 

2.055 

70.043 
7.815 
4,718 

44,286 
9,536 
8.486 

59.677 
3.125 
4,084 

3.052 

8,449 

35.318 

3.305 

870 

9.838 

17.191 
5.496 

15.711 
1.177 

270 


313 
8 


Dee. 


806,S17 


25.325 

7.087 

13.270 

153.460 
14,477 
29,480 

4,045 
22,961 
22.799 

25.513 

8.703 

118. 436 

44.675 
50,216 
28,277 

17,344 
20,584 

9.041 
23.428 

53.994 

■97.629 

42,422 

17,664 
44,344 

8,680 

23,889 

2,425 

5.117 
61,801 

4,734 

213,168 
27.985 
14,276 

107,388 
23,984 
27.853 

124,210 

9.175 
13.816 

10,655 
23.297 

79.620 

9.222 

3.030 
33.562 

40,009 

14,229 
42,282 

4,391 

1,275 
909 

9,060 

2,885 
108 


Jan. 


13.175 
3.531 
5,162 

77.636 

5.758 

16,613 

2,091 
11,496 

l6,046 
14,115 

2,002 

67.824 
24,030 

16,376 

11,727 
9,803 

11.120 

3.956 

13.012 

45.5o2 

15,000 

4,542 

19,884 

3.073 

8.985 
799 

2.827 

36.712 

1.685 

129.977 
13.6^ 

2.641 

55.767 
13.060 
10,647 

63,61*5 
5.729 
6,552 

2.519 
12,247 
34.119 

3.180 
1.838 

17.896 

ao,i66 
9.091 

19.928 

1.794 
549 

5.125 
1^ 


+17,087 


l.855,3» 


-124,558 


803,819 


1945 


7eb. 


7.9 
2.5! 
3.954 

55.364 

3.957 

12.857 

l,54U 
6.669 
9.251 

9.157 

1.581 

51.074 

20,824 

10,173 

9.167 

7.081 
8,085 
2,991 

9.630 
20,936 
38.420 

9. 

3.893 

13.449 

2,124 

5.566 
656 

1.478 
23.703 

1,809 

78.972 
9.009 
1.925 

40,703 
7.066 
7.683 

51.109 

3.681 
4,636 

i,6i40 

8,572 

26,910 

2,715 

943 

11,265 

14, 760 
5.690 

13.269 
1,047 

212 

535 
4.727 

462 
7 
1 


-39 


653.822 


Mar. 


8,211 
2,480 
4,121 

61,994 

4,511 

12.177 

1.730 

8.795 

10,346 

8,812 

1.711 
51.143 

19.239 
11,149 
11,638 

9,720 
8,437 
2,998 

10,019 

23, 88 J 
37,334 

11,147 

3.548 
15.776 

2,223 

6.713 

850 

1.932 
27.755 
1.761 

83.077 
9.360 
2,131 

46,252 
7.475 
7.514 

55.339 
4,487 
5,084 

1.777 
9.001 

28,045 

2.956 
869 

12,922 
14,225 

5,723 

14,295 

1,241 

254 

539 

4,640 

4«l 

7 


ipr. 


+12,289 


712,133 


10,772 
2.615 
4,090 

53.636 

4.873 

15.573 

1,684 

8,153 
9.838 

8,630 

1.519 

51,997 

20,747 

U.958 

7.213 

6.455 
7.291 

2,608 

9,055 
25.370 
37.125 

12.173 

ll'P 

3.298 

7.010 

821 

1.965 

23,443 

1,609 

75,755 
8.4i6 
1.970 

42,191 

6,810 
7,769 

54,189 
4,051 
4,593 

2,456 

8,272 

26,075 

2,758 

1,008 

12,310 

i2,4go 
6.273 

15.469 
1.058 

225 

538 

3.379 

419 

18 

1 


May 


♦15.836 


684.424 


(Continued  on  follovlng  page) 


"m 


June 


July 


,-  .,  17.238 
4,374  5,921 
8,544        11, W 


78,054 

9,024 

17,646 

2.455 

141206 

I4,s66 

3,442 

79.152 

29.982 
29,885 
18,143 

11,215 

11,240 

3.955 

14,917 
29.552 
64,094 

22,751 
14.975 
31.435 

6.360 

14.395 

1,063 

2,214 
38,109 

3,088 

139,383 

13,011 

5.773 

66.764 
12.957 
15,488 

79.549 
4.992 
6,298 

5.755 
12.530 
51.289 

5.571 

1.389 

16.757 

20,865 

8,512 

24,158 

1.735 

362 

577 

7.425 

''% 

10 


■^3.737 


1,194.712 


125,414 
U.527 
24.659 

3.241 
17.092 
18,039 

19.265 
5.852 

106,406 

38,632 
4o,277 
23,487 

17.272 

19.452 

6,756 

18,138 

48,310 
71.034 

35.553 
10.447 
39.27s 

7.927 

20,484 
2,080 

3,836 
49,078 

3.588 

161,305 
19,357 

9,810 
85,748 

20,363 
23,286 

102,456 
8,172 
9,602 

8,100 
20,513 
62.828 

9.050 

2,444 

26io4o 

29.333 

10,951 

36.765 

2,976 

888 

557 

8,605 

3 


-15. 681 


1,467.673 


16,474 
4,483 

7.524 

100,749 

8,612 

20,169 

2.639 

15.085 

17.122 

19.057 

3.453 

79.403 

28,489 

22,438 
13.815 

13,443 

9,800 

5,103 

5i!o53 

19,831 

7,388 
29.321 

3.194 

12.803 

1,510 
3.706 

41,442 

2.905 

150,744 
15.624 

5.080 

70.23? 
15.424 
15.658 

85.U44 
6,961 

8,229 

5.011 
15.861 

48,290 

5. 186 

2.015 
25,060 

26,083 
10,625 

24,705 
2,098 

1,448 

2,133 

8,671 

890 

7 

5 


-133.013 


1,031.778 


Aug. 


Sept. 


7.821 
2,045 
3.555 

47.030 

5.423 

11,586 

1,658 
8,388 

7.854 

8,289 

1.215 

45.962 

18,211 
8.561 

8,463 

5,709 
6,536 

2.390 


18,882 
34,721 

10,201 

2,768 

13.771 

1.922 

5.569 

753 

1.533 

23.127 

1.455 

68,U97 
7,126 
1.574 

39.274 
6.335 
6.907 

47.665 
2,703 
3.959 

1.629 

8,925 

22,475 
2.439 

914 
9.973 

'\?^ 

12,915 

1,000 

549 
550 

5,4ii 

484 

13 

1 


5.763 
1.653 
2.507 

33.692 
3.478 
7.775 

1.328 
6,658 
5.l6l 

5.580 

865 

36,154 

12,434 
6,883 
5.150 

4,091 
4,815 
1.475 

6.544 
16,795 
21.993 

7.405 
2.573 
9.954 

1,613 

4,io4 

511 

1.093 

16,885 

1.095 

51.310 
5.571 
1.149 

29.028 
4,611 
4,824 

35,959 
1.798 
3.045 

1,401 

5.697 

18,074 

2.342 

584 

6.998 

8.276 
4,442 
9,770 
1,025 


4,94o 
65^ 


-21,421 


571.286 


•18.235 


4ao,058 


Oct. 


4,574 
1,297 
2.373 

37. 4M 
3.240 
6,364 

1.057 
5.610 
6.771 

6,128 
1.089 

35.617 

13.284 

6.591 
4.751 


Hoy. 
P 


12.029 
3.314 
5.827 

60.472 

8.572 

13.624 

1.932 

13.856 

8,415 

9,376 

3.309 

58.518 

20.6o4 

27.024 

15.630 


4.263  7.338 
4.749  7.720 
1.782      3.446 


6,117 
16, 489 
18.635 

7.003 
1.993 
9.897 

2.445 

3.774 

W9 

1.320 

14,676 

1.052 

48,303 
5,244 
1,560 

3,937 

38.242 
2,262 
3.601 

1.331 

5.074 

16,662 

2,122 
534 

9.537 


9,550 
25.860 
34.151 

23.154 

9.513 

22,267 

8,200 

13,282 
1.153 

2.525 

27,59? 
2,274 


103,378 


,378 
I2,s65 
12,467 


46.972 
11,844 
11,456 

95.341 
3,826 
5.895 

7.361 

8.957 

33.377 

5.098 

1,397 

16,980 


9.656  17,660 

4,499  7,098 

8,6ao  33,263 

766  2,228 


302 

472 

5,000 

700 

O 

5 


♦80,377 


509,706 


642 

425 

7.000 

743 

15 

5 


+8,494 


865,022 


|tt 


■:.->.  *v.  iVr', 


^ 


Treasury  HuUetin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks.  Classified  by  States  -  (Continued! 

PART  B  -  SERIES  F  AMD  a  COKBINED 

(In  tliouaaiid*  of  dollars  at  lasus  prleaa) 


State 


ilabaaa 

Arizona 

Arkansae 

California 

Colorado 

Connecticut 

Delavsre 

Cist,  of  Colnabla 
Tlorlda 


Georgia. ■ 

ia«ho 

minola. 


necal  year 


I9IA 


lova. . . 


Eentneky 

lonlslana 

Maine 


Maryland 

Haeeaebxiaette. 
Michigan 


Minnesota. . . 
Hlseiesiprpi. 
Hiseonrl. . . ■ 


I-iontana. . 
Selraslca. 
TisniB.. . . 


lew  Bss^dilra. 

Hew  Jersey 

Hew  Meodco.. .. 


Bew  Terk 

Sorth  Carolina. 
Sorth  Salcota.  ■ . 


Ohio 

Oldahaaa. 
Oregon. . . 


FennsTlTsnia.  • . 
Bhode  Island. . . 
South  Carolina. 


South  Dakota, 
lannaiaee.. . . 
Texaa 


Utah 

Taraont . . 
Tirsinia. 


Vaahlngton. . . . 
West  Virginia. 

Wsoonsin 

I^roaiag 


Ala&ft 

Canal  Zone 

aawaii 

Poarto  Rioo 

Tirgin  Islands. . . 
Other  possessions 


thai  located. 


idjustasnt  to 
SallT  Trsawry 
ItBteaaot 


Total. 


30,156 

9.U50 

I7.8JI 

258,108 
30.678 
6'»,U37 

10.306 
29.761 
'1O.U96 

7.630 
236,291 

82,311 

106,397 

UU,903 

U7,'»l*2 
38.952 
20.591 

52.»t93 
1U7.625 
104,768 

69.836 
22.296 
91.669 

13.550 

39.339 

3.630 

1U.563 

106.839 

6.503 

U72.310 
U2,263 
1U,978 

19U.155 
26.042 
29.326 

251,120 
20,628 
a,988 

13.222 

39.186 

117.537 

8.393 
8.026 
51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10,522 

'fll 
2IU 

657 


♦2i*,3«l 


19U5 


19itU 


3.319. 7'«7 


2U,50i 

8,368 

lU.651 

218,153 
2U,726 

55.553 

12,188 
2U,83U 
37.718 

32.396 

6.6^6 

235.8U9 

75.099 
77.699 
'«.99U 

38,586 
32.271 
19.707 

>tU.l75 

139.269 

93.732 

58.715 
16,900 

79.  W2 

11.377 
35.329 

3.202 

13.593 

91.275 

U,906 

>t26,182 

37.052 
13.762 

166, 21X) 
21,311 

2i*,598 

222,925 
17.'*22 

9.9>»7 
32.131 
86,632 

6,505 
7.600 

U2.7D1 

'♦6.955 

15.Z13 

87.726 

5.380 

1.209 
1,038 
9. 800 
U.2W 

317 

uoo 

232 


♦3'*.857 


2.913.39* 


1.066 

»;5>i 

1.521 

13.003 
l.itH7 
'*.i5l 

922 

2.198 

2.262 

2.905 

637 

15.772 

5.1»tU 
6.221 
2.88l> 

3.>I59 
2.341 
1.173 

3.460 
8.262 
5.957 

3.8n 
1.627 
6.651 

l.UfiO 

1.823 
161 

868 

6.758 

466 

27.328 
2,441 
1,324 

U,885 
1.449 
2,124 

16,680 

1.345 
1.570 

2,269 

7,886 

679 

426 

4.019 

3.910 
1.435 
6.103 

153 

62 
67 

742 
39 


14 


-10,868 


192.847 


1945 


Jan. 


3.156 

1,024 

896 

28.791 
2.750 
3.273 

1.139 

2,002 

3.785 

2.446 

69^ 

2l.5fe 

6.600 

8.529 
5.762 

2.905 
3.381 
1.827 

3.140 
9.538 
9.439 

5.535 
1.711 
7.077 

1.140 

3.376 

535 

632 

11.959 

477 

44.516 
2.959 
1.799 

14,905 

2,287 
2,370 

22.398 

1.155 

830 

1.290 

2.653 

10.194 

4,281 

4.200 
1.418 

9.231 
727 

320 

332 

1.544 
1.344 


32 


♦211.359 


rah. 


3.991 

1.181 
2.685 

28,458 

3.670 

11.154 
1.678 

3.797 
5.361 

6.037 

1.101 

38,671 

11.746 

10.990 

5.59* 

6,4u 
5.959 
3,806 

6.886 
27.034 
15.338 

10.303 

2.571 

U.879 

1.658 

6.088 

426 

2.562 

12,676 

739 

68.563 
6,812 
2.183 

29.606 
3.971 

4,222 
35.133 

1,481 

6,401 

13.921 

1,145 
1.526 
7.107 

8.026 

2,801 

14.094 

1.063 

90 

9^1 
259 
10 


-196,235 


498.153 


l.75>* 
378 
654 

11.738 
1.103 
5.033 

528 

1.421 
2.228 

'349 
15.422 

4.566 

4.742 
3.077 

2.515 
2,148 
1,902 

2.799 

14,679 

5.289 

3.106 

779 

4.827 

441 

1,401 

118 

1.610 

4,908 

l42 

31.246 

2,480 

423 

U.I19 
1.369 
1.498 

I.U35 
418 

1.735 
4.292 

510 

2.744 

3.352 
825 

93 

? 
564 

149 
100 

12 


♦8,534 


269.967 


Mar. 


ivr- 


1.332 

685 

13.678 

4,8§ 
962 

1.859 
17.094 

4.235 
5.842 
2.988 

I.T09 

1,447 

984 

2,978 

9.088 

5.U9 

2,917 

630 

5.833 

508 

2.550 

177 

1.003 

4.621 

168 

28.158 

2.2M0 
569 

8,923 

1,090 
1,254 

12,245 
1.276 
1.085 

1.^ 

3.489 

155 

4zi 

3.035 

2.717 
655 

4,559 
197 

71 

55 

675 

140 

71 


53 


♦3.947 


194.768 


May 


1.443 
246 
633 

1.606 
2.795 

684 
1.109 

2.410 

1.741 

198 

15,186 

4,405 
4,859 
1.740 

2.894 
1.163 
1.333 

2.982 
9.208 
4,626 

3.223 

4,262 

640 

2,136 

175 

643 

1,006 

8,211 

702 

1.361 

12,528 
919 
970 

l.§g 
3,856 

223 

2.603 

2.129 

649 

5.169 

188 

25 
125 

613 

120 

1 


-670 


176.942 


JqB9 


Jnly 


153.211 


2.881 
1,U2 
2.232 

23.225 

5.449 

1.729 
3.488 
5.276 

3.712 

839 

26,901 

9.262 
10.538 

6,088 

4,970 
3.910 
2.223 

4.811 
15.480 
12.085 

6.823 

3.089 

12.490 

1.587 

4.004 

243 

1.155 
10,100 

716 

4.605 
1.330 

20.120 
2.067 
2.712 

29.852 

1.952 
2.063 

1.044 

3.540 

11.268 

1.199 
802 

4.941 

5.3'*7 

1.739 

9.788 

426 

^% 

1.329 

148 


19 


-3.126 


2.673 
1.647 
2.282 

29.362 
3.387 
6.993 

1.492 
3.377 
3.948 

4.012 

997 

32.736 

U,518 
9.342 
6.338 

5.673 
3.952 
2,4110 

6,262 
18,313 
14.163 

7.750 

1.665 

10.742 

1.590 
5.75? 


1.744 

12.462 

477 


1: 


.405 

.451 
1.738 


31^.376 


a.  739 
2.999 
3.'*30 

31.252 
2.113 
1.822 

1.408 

4.254 

12.849 

825 

954 

4.728 

6,409 

1.911 

13,616 

866 

91 

110 

83.8 

344 

3 


12 


.2.866 


*>og- 


382.790 


2.105 

997 
813 

22.126 
1.539 
4.976 

1.256 
1.712 

2.996 

2.729 
410 

15.710 

6.365 
5.126 

1.897 

2.219 
3.303 
2,880 

12.9*6 

9.369 

4.972 

841 

5.463 

878 

2.274 

270 

1.157 

7.030 

287 

32.896 
2,019 

1.322 

16,591 
1,834 

2,781 

16,352 
2.903 
1.000 

747 

2.204 
5.765 

384 

925 

2.405 

4.473 

1.386 

5.851 

3IK! 

263 
382 

2 


38 


♦9.017 


Sept. 


1.200 
296 
481 

11.357 
1,488 
2,817 

4o4 
1.319 
1.895 

1.628 

ao6 

12.705 

3.'*33 

2.161 

1.646 

1.133 

672 

2,522 

6,698 
5.169 

2,423 

656 

3.904 

343 

1.596 

84 

623 

4,392 

188 

23.827 

1.840 

4«3 

7.142 

951 

939 

10.38>1 
1.^7 
1,064 

486 
1.962 
3.406 

^? 
268 

3,648 

1.649 
683 

3.872 
253 

10 

134 


10 


-13.382 


240,112 


Oet. 


128,455 


612 
260 

421 

7.317 
637 

2,152 

608 
523 

1.201 

933 

135 


2,928 
2.239 

1.358 

1.0U2 

539 

1.516 

4.566 
3.360 

1,881 
386 

3.121 

441 

1,110 

44 

329 
2.855 

117 

10.882 

1.137 

462 
6.873 

607 

707 

7.332 

441 
415 

344 

979 

2. 616 

1.211 

1.291 
705 

15 
22 

304 
90 


+1.468 


94.055 


■or. 
P 


796 


8.089 

1.698 

746 
i.'*33 
1.361 

1.164 

239 

9.409 

3.191 
2.320 
1.756 

1.714 

1.139 

442 

1.584 
6,690 
3.172 

1.958 

497 

4,490 

501 
1,109 

82 

409 

3.166 

44 

16.743 

l,la4 

451 

9.984 
552 
701 

S.769 
960 
566 

321 

1.175 
2.926 

262 
189 

2.330 

1.467 
891 

2.638 
220 

6 

26 

430 
90 


♦1.742 


114.764 


2,800 

802 

1,624 

21.377 
4.948 
4,246 

1,527 
2.582 
3.31^ 

2,450 

25.38^ 

9,168 

11,780 

6,363 

3.802 
3.186 
1.899 

3.879 
14,980 
10.835 

l',844 
10.305 

1.800 

5.067 

374 

1.376 

io.4i9 

992 

44.262 
3.487 

2.42fo 

16, 984 
3.212 
2. 708 

24,029 

1.927 

1.9^ 

2,184 

3.852 

10.921 

586 
807 

5.031 

5.402 
1.790 

10.717 

781 

188 

•99 
517 
500 

8 


16 


-3.265 
318.999 


Soureei      (1)  Total  aalasi     Dally  Traaaary  Statsnentsj   (2)  Sales  hy  Statesi 
■•ports  of  gross  sales. 


Praliidnary. 
Less  than  $900. 


■>•:;>.•;•:•':>;>■.. 


Jamtary  1^6 


\\ 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States^ 


(In  tbousanda  of  dollars  at  crurrent  redeiptloii  Tallies) 


State 


Ala]>ana.  ■ 
Arltona. . 
AAaasas. 


California. . 

Colorado 

Connecticut. 


Salavare 

District  of  Celunbla... 
norlda 


Oeorela. ■ 

Ti^  ft>^^ , .  .  , 

nilnols. 


Indiana. 

Io«B 

Kansas.. 


Xentookjr. . 
Looldana* 
Maine 


Haiyland 

Kassaclmsetts . 
MlaM«an 


Minnesota. • - 
Mlselsslppl. 
Missouri. ... 


Montana. . 
let  ra  ska. 
■evada... 


■•V  Sai^ahlre. 
lev  Jersey.... 
■ev  Mexico 


law  Toik 

lorth  Oarellaa. 
lorth  DelBta... 


OMo 

CklaboBa. 
Oregon. . • 


FannvTlTanla. . . 
Bhode  Island.. . 
South  Carolina. 


South  Saknta- 

lanneesee. 

Texas 


Utah 

TeiKont . . 
nrglnla. 


Vaahlngton.. . . 
Vest  Tlrglnla. 

nsconsln 

Inning 


iladca 

Canal  Zona 

Eayall 

Puerto  Eleo 

Tlrgin  Islands 

Other  possessions-. 


Vnallocatad. 


19ltU 


«ov. 


Idjustaant  to  Dally  Treasury 
Statement 


Total. 


U,6i*S 
2.478 

3U.861 
2.8jl» 

5.1% 

872 
3.986 
5.09U 

3.008 

806 

28.233 

13.381 
5.a7 
3.»t85 

|t.833 
1».019 
1.391* 

"♦.657 

10,825 
29.182 

7.20U 
1.705 
8,671 

9U7 

2.951 

550 

903 

12.553 

782 

3l.8ia 
U.626 

722 

26,0^ 
U.i&i 
5.2>A 

32.99U 
1.996 
2.117 

828 

5.050 

W.35O 

1.51*1 

326 

6.230 

7.31'} 

3.506 

6.938 

685 

l>t7 

2.61t0 

762 


"45 


-8.903 


Dec. 


359.982 


U.i)8l 
i.ifJa 
2.351 

31. '•67 

2, 611 

5,01*8 

715 

i*.329 
5.630 

U,5i« 
762 

2U,285 

ll,l6U 
5.12U 
3.067 

1.362 

U,56U 
10,906 
23,6i«> 

5.935 
1.971 
7.1*37 

930 

2.1)02 

1167 

893 

11.912 

863 

28.720 

1*.  1*1*9 
597 

22.1*92 
3,8»)0 
4.590 

26,88^ 
2,07U 

2,312 
72U 

U.815 

ll*,622 

1.1*65 

309 

5.91*9 

6.383 

6.260 
1*91 

122 
12 


16 


■^.955 


191*5 


Jan. 


31*0,1*23 


i*,368 
1.615 

2,298 

33.3116 
2.663 
l*.718 

751* 
3.639 
5.592 

U.718 

81*3 

22,26U 

10,756 
U.997 
3.525 

1.212 

3.8I6 

9.500 

24,51*1 

5.8U7 
1.825 

7.72U 

1.103 

2.663 

1*35 

737 

10,075 

815 

25.690 

i*,lll 

692 

19.915 
3.962 
4.908 

23.919 
1.715 
2.037 

769 

1*.307 

1U.608 

1.1*33 

27U 

5.298 

7.108 
2.778 

6.23U 
573 

127 

2,120 

380 

13 


-3.367 


Teh. 


lt,602 

1.597 

2,108 

31,610 
2.073 

U.687 

690 
3.525 
5.1*17 

i*.333 

802 

22,ia3 

10,252 

6,21*1 

2,998 

3.677 
U,03U 
1.0l»5 

3.676 

9,260 

21.397 

5.528 
1.71*0 
7.1*03 

873 

2,1*1*9 

U31 

601 

9.901* 
738 

28. 91a 

3.905 

697 


21,01*9 
,o2q 


5: 


21 


513,812 


l!65b 
1.981 

851 

U.029 

13.81*5 

1.399 

269 

5.357 

6.821 

2.359 

6,100 

1*80 

151* 

1.1*53 
375 

12 


-11,252 


Mar.  2/      i^r.  2/       May  2/       June  2/      July  2/     Aug.  ij     8^t.  2/      Oct.  2/     Bov.  2/ 


296.517 


5.515 
1.836 
2,632 

39.51*1* 
2.766 
6.587 

1.003 
S.ooU 
6.U71* 

6,000 

1,121 

33.239 

ii*,03l 
8,088 
i*,597 

5.287 
5.183 
1.587 

13'.i«7 
27.373 

8,367 

2.331 
11,658 

1.351 

U,095 

585 

938 

ll*,83l* 

1,0% 

38,195 

5.1*91 

901 

29,922 
5.092 
6,2U7 

33.525 
2,1*78 
2,800 

1.031 

5.567 

18,172 

1,776 

3ifi+ 
7.4118 

8,790 
3.571 

8.836 

688 

21*7 

1,826 

1*79 

11 


+6,801 


1*32,256 


Source:      (l)  Total  redenptlons:     Dally  Treasury  Statements; 

(2)  £edeii(>tlons  hy  States:     Beports  from  Federal  Beserve  Banks. 
•       Lees  than  $500. 

1/      It   should  he  noted  that   State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  hy  States  inasanich  as 
ho&ds  vhlch  have  heen  purchased  in  one  State  oay  have  heen  redee&ed 


1*,862 
I.6U3 
2.532 

3U.919 
2,891* 
5,880 

825 
3.8I5 
5.827 

i*,980 

§^ 
29,416 

4!  71*6 

1*,78U 
i*,762 
1.522 

5.293 
11.199 
29.1*17 

7.808 

2.355 

11.299 

1.257 

3,18U 

1*99 

959 

12,8^9 

947 

3i*.763 

U.650 

999 

26,529 
it.739 
5.657 

31.281* 

2,100 
2,328 

1,001 

5.3U1 

15.685 

1.539 

405 

6,1*76 

7,570 

3.589 

7.379 

570 

181 

I.809 

52I* 

3U 


-U,l*l*8 


381,092 


5.303 
1,691 
2,651* 

35.329 
5!o63 

829 
U.300 
6,289 


28 


5,4o6 
971* 
,481 


12.555 
5,866 
[*.ii92 


l\ 


U.783 
i*,999 
1,660 

5.059 
11,938 
25.7'*« 

7,218 

2,a8 
11,1*51* 

1,11*5 
980 

12.909 

891 

36. 918 

l*.790 

965 

26,191 

l*.^77 
5.535 

30,889 
2, 216 
2,1*22 

935 

5.323 

l6,ll*2 

1.K9 
6,603 

7.579 
3.1*87 
7.170 

602 

230 

1.376 

2i*6 

15 


+13,896 


398.172 


5.017 
1.581 
2.555 

3l*.67l 
2.783 
6.183 

78U 
l*.331 
5.518 

1*,807 
907 

29.427 

12.712 
6,03s 
l*,18l* 

1*,  1*1*6 
U.707 
1.509 

U,958 
11,501* 
28,377 

7,1*11 

2,028 
10,771* 


881* 

5.31*1* 

15.289 

1.507 

6,^1 

7.31*7 

3.i*6i* 

7.699 

591 

253 

1,161 

237 

9 


-7,008 


372, U78 


5.1+23 
1.603 
2,71*2 

36,169 
2,990 
6,258 

836 
l*,050 
5.698 

5.189 
978 

30,200 

13.327 
5.926 
4,2lt« 

1*,8S7 
U,9l*0 
1.530 

5.11*5 
11.320 
30,600 

7.357 

2.239 

11,181 

1.197 

2.977 

51*2 

905 

''% 

35.889 
U.967 
1.038 

6,189 

29.997 
2,260 
2,516 

961 

5.271* 

16,210 

1.571 

-lt7U 

6,831 

8,11*5 

3.500 

7.951 

625 

255 

1.971* 
30U 
15 


^3.n9 


397.683 


8,568 
2,195 

i+.3l*5 

1*9.1*1*1 
3.327 
8.563 

1.078 
1*,891 
7.762 

7.898 

1,1*01* 

1*0,851* 

18.811 
8,992 
i*,597 

7.207 

6,678 
l3,laU 
37,21*2 

9.320 

3.013 

13.575 

1.681* 

U,i*30 

782 

lelwu 
1,329 

1*0,871* 

6,1*00 
1,196 

6,^60 
8,41*7 

38,800 

2,957 
3.709 

1,21*3 

7.77't 
19.1*58 

2.299 

9.UU7 

U.650 

l*.999 

10,750 

777 

273 

1.892 
31*7 
16 


-lU,020 


501 ,022 


7.961* 
2,l68 

I*,  201* 

1*6,1*60 
1*,230 

8,922 

1,106 
5.051 

7.578 

7.529 

36 ',071* 

16,5TO 
7,86U 

7,038 

6.967 

6,637 

2,001 
6,781 

13.959 

38.1U3 

9.338 

14,691* 

1.569 

1*,021 

61*5 

1.267 

17.115 

I.U33 

1*9.55 

lil56 

3l*,U3it 
8.195 
7.588 

38.199 

2,869 
3.1*66 

1.178 

8,01*0 

2l*,622 

9.551 
11,052 

5,140 

10,225 
886 

259 

3.255 
1*56 

21 


-a.  183 


500,655 


7.9TC 

l*!i*25 

51.387 
i*,85i* 
9.536 

1.302 

5.953 
8,820 

8,209 

1.1*81 

39.566 

16,627 
9.213 
5.863 

7.557 
6.781 
2,251* 

7.685 
16,305 
33.979 

10.370 

3.815 

13.954 

1.728 

l*.325 

738 

1.1*77 

18,679 

1.633 

68.227 
7.a3 
1.230 

37.282 
7.168 
7.717 

1*5.691 
3.268 
4.115 

1,329 

9.397 

27.585 

2,610 

755 
10,185 

11,612 

5.989 

10,796 

91*7 

318 

• 

3.873 

896 

12 


+5.6U6 


582,809 


6.991 
2.308 

3.730 

1*9.251* 
3.987 
8.282 

1.130 
5.71*1 
8,550 

7,012 

1.309 
35.175 

ii*.7io 
8,032 
5.377 

6.399 

Of 


'.OTl 


6.673 
13.796 
29.566 

9.262 
3.292 

13.71*6 

1,581* 
i*,o6i 

720 

1,266 

17.971 

1.369 

1*8.379 
6,98S 

i.m 
31.66U 

6,666 
7.007 

39.991 
2.731 
3.649 

1.338 

6.967 

26,091* 

2,1*83 

623 

9.085 

10,063 

i*,9io 

9.32U 

79U 

268 

3.506 
593 


-7.233 


1*96,962 


2/ 


la  another.     Moreover,   the  fieores  ahovm  in  this  table  are  hased  on 

current  redeiqption  values,  whereas  the  sales  figures  are  shown 

at  Issue  price.     Data  on  radeinptions  hy  States  are  not  avallahle 

prior  to  Octoher  igUh. 

Includes  Series  A  honds  which  have  matured  and  idiich  have  heen 

retired. 
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Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  Taluee  -  In  millions  of  dollari) 


n*oal  Tear 
or  nonth 


imount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Net  chan^ 

during 

fiscal,  year 

or  month 


Sales 


Badsmptlona  and  errhangss 


Total 


BaoelTed 

la  pivantt 

of  tazea 


Redeesed 
for  caah 


All  aerlaa 


19»*3 

191A 

19>^ 

19Hl4-a>vem'ber.. 
DeceolJer.. 

19'*5-Janaary. . . 
lebruaiy . . 
March 

^rll 

May 

June* 

JiJly 

August .... 
SeptsDlisr. 

Octo'ber . . . 
BoTemher* . 

\«m. 

is^s 

IdVwSoTemher. . 
]>ecamher. . 

19U5-0'aiiuary... 
7ehraaiy.. 
March 

iprlX 

May 

June 

July 

ii^ust. . .. 
Septebber. 

Octo'ber... 
BoTeaber. . 


9.582.0 
lO.llH.S 

10,005.2 
9.855.0 

9.875-3 
9.937.7 
8.955.9 

9.116.2 
10,037.2 

10,141.5 
10,12U.0 

10,153.3 

9,0^.6 

8,809.9 
9.O87.7 


+4,1*80.9 
+2,086.5 

•*559.5 

+91I+.6 
-150.2 

+ao.U 

+62.3 

-981.7 

+160.3 
+920.9 
♦loU.3 

-17.5 

+29.3 

-1,089.7 

-253.7 
+277.8 


8.758.5 
8.953.7 

7,015.8 

1.081.7 
1.283.8 

257.7 

a2.1t 

233.1 

»t07.7 

1.096.8 
1.113.5 

307.1* 

11*5.1* 

91.6 

336.1 
70l*.l 


6,867.2 
6,1*56.3 

167.1 
l,U3U.O 

237.3 

150.1 

1,211*.8 

2U7.I* 

175.8 

1,009.2 

32U.9 

116.1 

1,181.3 


U.ogU.i* 
6.365.1 
5.906.1 

12U.8 
1.270.7 

183.7 

129.1* 

1.187.7 

22U.9 

12l*.U 

95i*.0 

288.2 

97.1* 

890.9 

295.1 

128.U 


Series  A  2/ 


266.7 

112.1 

69.6 

100.6 
96.9 

90.0 

88.2 
80.0 

7b!o 
69.6 

68.2 
67.3 
39.5 

30.1* 

27.0 


♦211.9 
-15U.6 

-1*2.5 


-3.7 

-6.9 
-1.9 

-S.l 

-3.0 

-1.0 

-6.1* 

-1.1* 

-.9 

-27.8 

-9.1 
-3.U 


33'*.7 


122.8 

15U.6 

1*2.5 

.8 
3.7 

6.9 
1.9 
8.1 

3.0 
1.0 
6.1* 

l.U 
.9 

27.8 

9.1 
3.^ 


llA.O 

136.1 
36.6 

.1* 
3.2 

6.2 
1.5 
7.5 

2.7 

5)6 

1.1 

.6 

13.2 

5.1 
.7 


IIU.9 

502.1 

550.2 

1)2.3 

163.3 
53.7 

ao.6 
27.0 

22.5 

51.U 
55.2 


36. 

18, 
290. 


29U.7 
297.9 


8. 

18. 

5. 


:i 

.7 
.1* 

.6 

•3 
.5 
.8 


^.6 

i*.0 
2.7 


Irnhanged 

for 
new  series 


68.3 


(Oontlnoed  on  fbllouing  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  i/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Talues  -  In  mllllonB  of  dellarsj 


Aieal  Tear 
or  month 


imovmt 
oatitandlne 

end  of 

flsoal  year 

or  month 

2/ 


Het  change 

during 

fiscal  Tear 

or  month 


Sales 


Badenptions  and  exchanges 


Total 


Beoeived 

In  pe^ment 

of  taxes 


Badeemed 
for  cash 


Series  B  U/ 


I9UV 
I9I44. 
I9U5. 


19l«l«-SaTem1>er. 

Decem'ber. 


19U5-Januaiy . . 
Fehruary. 
March 


i^rll. 

Mar.. 

June.. 


JolT 

Angast 

Septemher. 


Octoher. . 
SoTanher  ■ 


76U.8 
22.1 


12.5 
10.1 

8.9 

g.6 
6.1 

5.3 

U.0 

li 

3.2 
3.1 


-2.1' 


-17.8 


-.2 
-2.U 

-1.2 

-2.5 

-.8 

-.1 
-.3 

-.k 
-.1 
-.h 

-.2 

—1 


877.1 


3.072.1 

7U2.6 

17.8 


.2 
2.1* 

1.2 

2.5 

.8 
.1 
.8 

.1* 
.1 
.»f 

.2 

.1 


2.933-3 

721.2 

16.2 


.9 

.2 

2.U 

.7 
.1 
.7 

•3 
.1 


70.6 

21.5 

1.6 


Series  0  5/ 


19'^3• 
I9UU. 
19115. 


19>|lt-BaTember. 

Deeesiber. 


19ll5-Jaimai7. . 
rehruaiT* 
March 


iprll. 
Mar-.- 

tvma.. 


JnlT 

ixigust .  .  .  . 
Scptemher. 


Octoher. ■ 
VoTemb  er . 


± 


6.U6U.O 

9.HU7.7 

10.067.5 


9.892.0 
9.7U7.9 

9.776.U 
9,8^10.9 
8,869.8 

9.033.9 

9.956.0 

10,067.5 

10,051.8 

10,082.1 

9.02D.7 

8.T76.2 
9.057.5 


+6,U6l4.0 

+2,983.8 

+619.8 


+9M.6 
-lUU.i 

+28.5 

+6U.6 

-971.1 

+16U.I 
+922.1 
+111.5 

-15.7 
+30.^ 


_L 


-1,061 


-21*.  U 
+281.3 


Sotirce:     DbUt  Treasury  Statements. 

•       Leas  than  $50,000. 

1/     These  notes  were  origlnallT  dealgaed  to  help  taxpayers  set  aside 
fonds  vlth  which  to  pay  taxes  and  were  known  as  Treasary  tax  sav- 
ings notes.     Series  A  notes  were  designed  for  the  small  and  moder- 
ate ta:q)ayerB;   Series  B  and  Series  0  notes  were  intended  for  the 
large  ta:q>ayer.     Khan  the  collection  of  taxes  throTJ^  withholding 
at  the  source  commenced,   the  need  for  Series  A  tax  savings  notes 
disasppearod  and  their  sale  was  discontinued.     Bademptlon  provlslone 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3)-     Sal» 
of  Series  0  notes,  ^lich  were  designed  for  the  investment  of  idle 
ea^  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/     Includes  matured  Treasury  savings  notes. 

3/     Series  A  notes,  which  were  aold  from  Anguat  1,  19^1  through  June  22, 
19'+3.  yield  ^proxlmtely  1.925^  per  anmm.     Through  June  22.  19l»3. 
the  notes  could  he  redeemed  for  cash  only  at  the  original  purchase 
price;   since  that  date,  the  notes  have  heaa  redeemed  for  cash  at 


8.953.7 
7,015.8 


1,081.7 
1,283.8 

257.7 

212.U 
233.1 

1(07.7 
1,096.8 
1,113.5 

307.U 

lU5.lt 

91.6 

336.1 
TOU.l 


1,082.7 
5.969.9 
6,396.1 


166.0 
1, 1*27.9 

229.3 

IU7.8 

1,20U.2 

2U3.6 

I7U.6 

1,002.0 

323.2 

U5.I 

1.153.0 

580.5 
U22.8 


1,0U7.2 

5.507.9 
5.853.3 


12U.2 
1,265.2 

176.6 

127.7 

1,177.8 

221.6 
123.8 
9U7.6 

286.7 

96.8 

8n.3 

289.9 
127.8 


35.6 
1(62.0 
51)2.7 


U1.9 
162.7 

52.6 

20.1 

26.3 

22.0 
50.9 
5U.U 

36.H 
I8.3 

275-7 

290.7 
295.1 


Kxehaziged 

for 
new  series 


68.2 


i 


the  tax  payment  value  currant  at  the  time  of  preeentatlon.     (See 
also  footnote  1.)     Prior  to  Octoher  U,  I9U3,  the  maximum  amount 
lAloh  could  he  used  in  payment  of  each  class  of  tax  (income,   estate, 
or  gift)  hy  each  taxpayer  during  eaxsh  tazahle  year  was  limited  to 
$5,000  par  valuej   this  limitation  was  removed  as  of  that  date. 

U/     Series  B  notes  were  sold  from  August  1,  I9UI  through  Septemhor  12, 
19142,  to  yield  ^rproximately  0.'-t8^  per  annum.     The  amount  Alch  may 
he  turned  in  on  taxes  is  unlimited.     The  notes  may  he  redeemed  for 
cadi  only  at  the  original  purchase  price. 

5/     Series  0  notes  went  on  sale  Soptemher  ik,  19U2.     Interest  accmoe 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  page  U)  to  yield  spproxlmately  I.O756  per  annum  if  held  to 
maturity.     These  notes  mey  he  used  In  payment  of  Tederal  taxes  at 
any  time  two  months  after  the  date  of  issue.     The  amount  which  may 
he  turned  In  on  taxes  is  unlimited.     The  notes  may  he  redeeoed  for 
cash  six  icnths  after  the  date  of  issue  at  the  tax  paynent  value 
current  at  the  time  of  presentation.     Prior  to  July  27.  19^3. 
notice  of  30  days  was  required  for  oaah  redeinptlon.     See  also  foot- 
note 1. 
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Treasury  Bulletin 


Sales  and  Redemptions  of  Treasury  Savings  hiotes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  « 


Tiieal  year 
sr  Honth 


19U3.. 
19I15.. 


l9ltlt.Il>T. 

Dk. 


19l*5-Jan.. 
Tab.. 
Mar.. 


ipr.. 
Hay.. 

wtStC  • 


July.. 
Jkctf  ■  •  • 
Sapt.. 


Salaa  In  ■tllloaa  of  dollara  at  i>ar 


Total 

aU 

daoaai- 

aatleni 


Oct.. 

S>T.. 


7.51*6.7 
8.953-7 
7.015.8 


1.081.7 
1,283.8 


257.7 
212.U 

233-1 


M07.7 
1.096.8 

1.113-5 


307.>* 

1U5.1* 

91.6 


336.1 
70U.I 


Panoalnatlon 


$3.00 


10.5 
13.6 


1.1 
2.6 


.8 
.U 
-5 

.U 
2.2 
2.2 

.6 

.2 
.2 

.k 
1.3 


1500 


2l(.2 
32.8 


3.2 
9.0 


1.3 
.8 
.7 


.8 
5.6 


1.2 


.9 

k.O 


Xho'oaaad.a  of  dollara 


ai»9.o 

a6H.3 


11-5 
66.7 


8.5 
S.i 


7.7 
38.U 
1(2.3 


10.7 
'*.7 
3.2 


3U.? 


332-1 
507-6 
qiU.o 


56.2 

lOU.O 


12.U 

10.0 

8.9 


11.8 
59.2 
71.3 


16.3 
it.6 


12.8 

52.3 


10 


1.388.6 
1.858.5 
1,1«<8.0 

215.3 
333-8 


U8.U 

38.U 
36.U 


62.0 


52.6 
26.5 
16.5 


57.8 

182.7 


100 


2.535-7 
3.086.9 
2.378.5 

^!9 


77.8 
75.'» 
73-9 


123.5 
387-2 
371.9 


30.2 


121.3 

25'V-8 


500 


i,i2i*.h 

1.259.3 

827.2 


123.3 
I3U.8 


UI.2 

17.6 
2U.2 


B.8 
126.1 
121.U 


1^:1 
9.0 


83.0 
65.8 


1,000 


1.916.9 

1,808.0 
1.597.5 

263.9 
172.0 


67.5 
63.9 
82.5 


127.6 

21*9.0 

2i»9  ■ 


7U.U 
H5.5 
27.5 


52.6 

108.6 


Paicaitasa  dlatrltaUon  of  aalaa 


Sotal 
all 


nattoaa 


100.0 
100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Oaumlaatlos 


(100 


♦500 


Tl»aaaii&a  of  dollara 


3.8 


3-1 
5-2 


3-3 


1.9 

3-5 
3.8 


3-5 
3.2 

3.5 


2.2 
U.9 


5.7 
5.9 


5.2 
8.1 


U.8 

U.7 

3.8 


2.3 


5.0 


3.8 

7.U 


10         100  500         1.000 


IS.H 
».7 
21.2 


19.9 

a6.o 


18.8 
18.1 

15.6 


15.2 

21.0 
22.^ 


17.1 
18.2 
18.0 


17.2 
25.9 


33.9 

35.6 
35.9 


30.2 

35.5 
31.7 


30.3 


33 


30.5 
30.7 
32.9 


36.1 
36.2 


ll».9 
lU.l 
U.8 


11  .u 
10.5 

16.0 

8.3 
10  .U 


18.1 
11.5 
10.9 


18.8 

U.l 

9.9 

2U.7 
9.3 


25.»» 
20,2 
22.8 

2U.I» 
I3.U 


26.2 
30.1 

35.>> 


31.3 
22.7 

22.U 


zKz 
31.3 
30.0 


15.7 
15.»» 


Source:     (1)  Total  aalea:     naily  Treaaxuy  Statemaota;    (2)  Dlitril)utlon  ^ 
daooDlaatlonat     aalaa  rtported  to  the  Treaaarj. 


Infonaitlon  on  aalaa,  by  danonlnatlona,  of  Sarlaa  A  and  B  tax  i^^lff* 
notea  nay  be  fotmd  In  the  "tra»««y  Bollatln*  for  Joly  19U3,  pa«e  Mb. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser  ^ 


Plaoal  year 
or  aonth 


19U3. 
19>W- 
19'«5. 


ISM^BoTcnber. 
December. 


19U5-JaiiuaZ7. . 
Tebmaiy. 
March. . . . 


iprU. 
Kay... 

JtBia* . 


July 

kagagt 

Saptaaber. 


Ootobar. . 
■oraabar. 


Sales  In  nllllona  of  dollars  at  par 


total 


7.5W.7 
8.953.7 
7.015.8 


1,081.7 
1,283.8 


257.7 
212. U 
233.1 


'«7.7 
1,096.8 
1,113.5 


307.'* 

lua."* 
91.6 


336.1 

70U.1 


TTpe  of  piirobasar 


IndlTldiials, 
partnerships, 
and  fldoclarles 


611.3 
65U.9 
'*3'+.7 


53.5 
77.1 


18.8 
19.1 
18.2 


3U.7 
65.8 
62.U 


ll 


29.7 
56.0 


Corporations 


6,935-U 
8.298.7 
6,581.3 


1,028.2 

i,ao6.7 


238.9 
193.3 
21U.9 


373.0 
1,031.0 
1.051.1 


28U.U 

130.7 

82.0 


o6.it 
1*8.1 


Pareantage  dlitrlbxitton  of  aalea 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


?fpu  of  poretaaaar 


ladlTlSnala, 
partner  ahips, 
and  fldnoiarles 


8.1 


U.9 
6.0 


7.3 
9.0 
7.8 


8.5 
6.0 
5.6 


7.5 
10.1 
10.5 


8.8 
8.0 


Corporations 


91.9 
92-7 
93-8 


92-7 
91.0 
92.2 


91.5 
9l*.0 
9U.l» 


92.5 
89.9 
89.5 


91.2 
92.0 


Sevreai     (l)  Total  aalast     Sally  Traasmy  Statenents;    (2)  Slatrlbiitlon  by 
type  of  pnrehaaar]     aalaa  reported  to  the  Treaanxy. 
1/     Inforaatlos  on  sales,  by  type  of  pnrebaaar,  of  Sarlee  A  and  B  tax 


saTlncs 
pa«a  57. 


notaa  uy  be  fboA  In  the  'TreMory  Btaiatln'  for  Ally  l^h'i. 


I 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  tbouaaads  of  dollars) 


.  Aseal  jraar 
or  Bonth 


19*Z\in«.  igUl-Jnno  ISikS.  ) 

19»*3 

19«A 

19^ 

19l|lt-BoTBBl>er 

Osoom'ber 

l9'*5-JBnvi£Bry 

TIdbruAry 

Narob 

tpni 

*»r 

June... 

July 

Au^OBt 

Septeober 

October 

loToaber 


iwrant 
outstandlsc 

end  of 

fiscal  yaar 

or  Bonth 


166, 3U1 

213,350 
196, 5W 
177.598 

180,587 

181.529 
182.692 

186,710 
189,lK)9 

188, 7U3 
186,297 
177.598 


l'U.372 
139.356 


Vet  chan^ 

dnrlag 

fiscal  7«ar 

or  Bonth 


+l6l,Ol»8 
+1*5,6205/6/ 
-16.832 
-18,920 

+5.388 
+9U2 

+l,l6U 
+lt,018 
+2.699 

-666 
-2,1A6 
-8.699 

-21,685 

-6,268 

-U,966 

-3.307 
-2.016 


Sales 


308,621 
590,268  6/ 
>4O8,930 
268. Ull 

23,91(6 
21,163 

21,088 
20,731 
28,^ 

2U,7l*8 
26,132 
19.069 

16, 1*06 

17.686 

8,U38 

10,587 
11.396 


Badeaptlons 


Total 


l'>7.57'+ 
5l»it,6lt7 
1*25.762 
287.331 

18.558 

20,221 

19.921* 
l6,7iU 

25.555 

25,1*11* 
28,578 

27.767 

38.091 
23.955 
13.1*05 

13.893 

13.1*12 


Xzchan^d  for 

TTnited  States 

•arln^s 

bonds  2/ 


,1/ 
127,91*8 
l*7U,l68 
352.632 
231.593 

ll*,929 
16,618 

16.321 
13.1*21 
20,11*0 

20,079 
23.63i* 
22.910 

29.653 

16,841 

8,922 

9.3'*9 
9.830 


Oash 
2/ 


18,1*68  y 

70.1*80  5/ 

73.130 

55.738 

3.628 
3.602 

3.603 

m 

'*.857 

8,1*38 
7. n't 
l*,l*83 

l*.5l*l* 
3.582 


Percental  dlatrlbation 
of  redempt Ions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

United  States 

senrin^ 

bonds  2/ 


87.4 
87.1 
82.8 
80.6 


80.1* 
82.2 

81. 9 
80.3 
78.8 

79.0 
82.7 
82.5 

77.8 
70.3 
66.6 

67.3 
73.3 


Cash 
2/ 


12.6  1*/ 
12.9  5/ 
17.2 
19.1* 

19.6 
17.8 

18.1 
19-7 
a. 2 

21.0 
17.3 
17-5 

22.2 
29.7 
33.'+ 

32.7 
26.7 


Source:     Sally  TreasnxT-  Statements  conmendn^  Bovember  1,   191*2;  prior  kf 

thereto.    Post  Office  Department. 
1/     Stamps  sold  prior  to  October  1,   19^2  were  knovn  as  postal  sarlngs 

stamps  and  ware  obligations  of  the  Postal  Saving  Systeo  bat  sub- 

eeqoently  became  pabllc  debt  obligations.  5/ 

2/    Istlmated  on  the  basis  of  samples  made  by  the  Post  Office  Depart-  6/ 

sent. 
^     Details  not  arallable  for  Magr,  Jiine,   and  July  19l*l. 


Includes  minor  anounte  iriileh  were  exchanged  for  postal  sarings  cer- 
tificates.    These  aggregated  $123  thousand  for  the  period  iogust  1, 
191*1  throu^  June  30,   19l*2  and  $55  thousand  for  the  period  July  1, 
191*2  throu^  October  3I,   19l*2. 
Bet  of  sales  less  redemptions.     See  footnote. 1. 
Does  not  include  amounts  transferred  troa  Postal  Satrlngs  Systea  to 
the  beasury  to  cover  outstanding  stamps. 


(if:  I 


Table  2.-  Sales,  Classified  by  Denomination 


fiscal  year 
or  month 


191*2  ■ 
I9U1. 
191*1*. 
191*5- 


19ltl4-laTaBber. 
Ssoenber. 


19l*5-Jamiazy.. 
March 


Jprll. 
Msy... 
June. , 


July 

ingost . , . . 
September , 


October . . 
BoTember . 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


308,621 
590,268 
1*08,930 
268,1*11 

23.91*6 
21.163 

21,088 
20.731 
28,251* 

2l*,7l*8 
26.132 
19.069 

16,1*06 

17,686 

8,1*38 

10,587 
11.396 


Denomination 


10^ 


67,1*66 
126.327 
102,531* 

68.727 

6,928 
5.586 

6.328 
5.857 
8,059 

6.966 
7.236 
3.891 

2.521 
2. '♦79 
1.573 

2.565 
2.986 


25i« 


167.709 
313.691 

209,121 

135.277 

11.581 
10,61*2 

10,601* 
10,155 
13.981 

12,226 

12.975 

9.832 

8.809 

li 

5.U22 
5.696 


50^ 


28,6ll* 
52.508 
32. 6U 
20.91*2 

I.8I3 
1,1*12 

1,1*63 

2.017 

1.878 

i!665 

1.591 

1.768 

751 

827 
865 


$1.00 


31.583 
71.693 
'*6,972 
32.583 

2,761 
2,1*69 

2.103 
2,288 
3,201 

2.755 

2.981 
2.720 

2.65? 

2.994 
1.272 

1.303 
1.350 


Source:      (l)  Total  sales:     Daily  Treasury  Stateaents  commencing  BoTember  1 
191*2;   prior  thereto  Post  Office  Department;    (2)  Distribution  by 
denomlaatlons:     Based  upon  Post  Office  Department  data. 


$5.00 


26!oU8 
17.691 
10,882 

86^ 
1.051* 

6I8 
967 
996 

921* 
987 
961 

825 

1,121 

1*32 

U70 

1*99 


Percentage  dlstribatlon  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 


Dsnoalnation 


10(5 


21.9 
21.1* 
25.1 
25.6 

28.9 
26.^ 


30.0 

28.2 
28.5 

28.2 
27-7 
20.1* 

W.l* 
14.0 
18.6 

2U.2 
26.2 


25^ 


5^.3 
53.1 
51.1 
50.1* 

1*8.U 
50.3 

50.3 
49.0 
1*9.5 

1*9.1* 
1*9.6 
51.6 

53.7 
52.7 
52.3 

51.2 
50.0 


50(! 


9.3 
8.9 
8.0 
7.8 

6.7 
6.8 

7.1 

7.2 

7.6 
7.5 
8.7 

9-7 

10.0 

8.9 

7.8 
7.6 


$1.00 


10.2 
12.2 
11.5 
12.1 

11-5 
11.6 

10.0 
11.0 
11.3 

11.1 
11.1* 

i'».3 

16.2 
16.9 
15.1 

12.3 
11.8 


$5.00 


3.6 
5.0 

2.9 
"♦.7 
3.5 

3.7 
3.8 
5.0 

5.0 
6.1* 
5.1 


1^ 
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Janaary  1^6 


'^7 


Summary  uietrlbution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


hd  of  fiscal 
]r**T  or  Bonth 


(In  Billion*  of  dollari) 


S«<rurltla*  l(«u«d  by  tbltod  Stats*  OoTamaant 


1936- •• 

1937 

1938 

1939 

VfVi 

\<^\ 

19'« 

I9't3 

19W* 

19U5 

19UU-IDT. 
Sbe. 

19UWaB. 
hb. 
Mar. 

Ipr. 
Jma 


Sept.. 


fctal 

aaount 

ont- 

(tandlac 


Dl*trl)ntlon  by^  ola****  of  holdar* 


U.    S,   Oorarnoaat 
a^anela*  and 
tnut  fnnd* 


Oct. 

BOT. 


32.989 
35.800 

36.576 

39.886 
'«,376 


■•8.387 

71.968 

135.380 

199.5'»3 

256.357 


210.77U 
228.891 


?30.672 
231. 85U 
232.oa6 


233.06; 


Votal 
public  and 
•paolal 

1**Q** 


Fabllo 

■ark*t- 

abl* 

Icraa* 


259 


.063 
.761 
357 


.781 
.7H6 
.630 


259.U39 

262,6% 


1.959 
3.251 
U,U66 
5.605 
6.8O3 


8.225 

10.31)0 
iU,09i 

18.920 

2U.93U 


21,185 

21,672 


21.955 
22.391 

22. 8M 


23. 180 
23.80U 


25.657 

26.147 
26,635 


26.7^5 
26. 878 p 


1.332 
1.693 
1.791 
1.835 

2,028 


2.10U 
2.U52 

6,105 


■♦.592 
5.337 


5.256 
5.21*5 
5.281 


5.2'w 
5.195 
6.105 


6.077 
6.085 
6.087 


6.139 
6.139P 


Pabllo 
non- 
Barkatabl* 
laana* 


Source: 


1 

3 

7 

10 

17 


10 

10 


11 

16 
16 


16 
16 
17 


22 

29 

29 


29 

29p 


Spaelal 
l**ae* 


626 
1,558 
2.676 
3.770 
>».775 


6,120 

7.885 

10.871 

l't.287 

18,812 


if:3^2i 


16,688 
17.130 
17.567 


17.923 

18.592 
18.812 


19.558 
20.033 
20,519 


20,577 

20,710 


radaral 
Baiarr* 
Bank* 


Public 

aarkat- 

abla 

iiaoes 


2.U30 
2.526 
2,56U 
2.551 
2.U58 


2.180 
2,61(0 
7.IU9 

li*,899 
21.792 


18.386 

18,8UU 


19,00U 
I9.'t39 
19.669 


20,U5p 

20. 954 
21.792 


21.717 

22.530 

23.328 


23.276 

23. '♦72 


Total 
^bllo 
l**aa* 


(1)  Total  sBomit*  out*taiidln«:     Daily  Iraaenry  Stateoants; 

(2)  Securities  held  by  tj.   S.   OoToraBent  aeencla*  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;    (3)  Secu- 
rities held  V  fcdaral  Beserre  Sanks:     federal  Beserre  Systen 
Prellaiaary. 

less  than  (500,000. 


28,601 
30.023 
29.5^»5 
31.730 
33.115 


37.982 
58.988 

llu.lltl 
165.725 
209.630 


171. 20U 

188.375 


189.713 
190,024 
189.1*93 


189. U28 
191.004 
209,630 


212.407 
212.069 
209,667 


209,418 
212,500p 


PrlTate 
Investors 

21 


V, 


Pabllo 

narket- 

able 

Issues 


Public 
non- 
maiketabla 
Issues 


Securities  guaranteed  by  United  States  1/ 


27.340 
28.835 
27.989 
29.579 
29.950 


33. '♦28 

45.4«1 

gU,9U8 

120,880 

153.421 


122,205 

137.'t68 


138.002 
137.695 
137.675 


136,984 
136,%3 

153.421 


155.286 
154,719 
153,  "US 


153.375 
I55.5OIP 


1.261 
1.188 
1.556 
2.151 
3.166 


13.507 
29.193 
44,845 
56.209 


>«.99g 
50.907 


51.712 
52.329 
51. 817 


52,444 
5U.501 
56.209 


57.1a 
57.350 

56,249 


56,043 
56,998p 


Total 

aaount 

unaatured 

out- 
standing 


4.718 
4.665 
't.853 
5.450 


6.360 
4.549 
4.092 
1.516 

409 


1.470 

1,^70 


1.U96 

l.llU 
1,119 


1,132 

1.151 

409 


4«4 
515 
527 


5U1 
536 


Distribution  by  classes  of  holder* 


U,  S.  OoTemment 

agencies  and 

trust  funds  and 

federal  Beserre 

Banks 


Public 
narket- 

able 
Issues 


Public 

non- 

narketable 

issues 


377 
363 
325 
286 
286 


275 

287 

170 

4 

6 


7 
7p 


Private 

Investors 

2/ 


Public 
market- 
able 
Issues 


115 
176 


4,3l»l 
4.302 
4,528 
5,l64 
5.212 


6,085 
4,262 
3.73s 

1.186 
28 


1.189 
1.190 


1,191 
780 
781 


782 

783 
28 


Public 

non- 

narketabl* 

issues 


32 
32  P 


150 
375 


277 
275 


300 

328 

332 


3^3 
362 
375 


450 
479 
490 


502 
497 


Ircludes  matured  securltlee,   and  obligations  held  by  the  Treasury 
The  total  amount  of  securities  held  by  private  investors  Is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding 
the  securities  held  tv  U.   S.  Government  agencies  and  trust  fonds 
and  by  lederal  Beserve  Banks. 


Ifl 


ks 
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TTnil     of 

month 


1939.DeceBber. 


igltO-June 

Dec ember. 


19Ul^uae 

Ceceaber 


igUS-Jun 

Decem'ber. 


19U3-K«roh 

iTone 

September. 
December. . 


19iat-Harch. 
Jnne. . 


19Ul4-8ept  ember. 


October. . 
BoTenber. 
December. 


1945-Ja2iaai7. . 
Februaiy. 
March.... 


.^ril. 
Vag:    . 

JlID9.  . 


faly 

iagiist .... 
Stptember. 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Far  Tsluea  l/  -  In  bHUone  of  dollart) 


Total 

amount 

outstandinf 

£/ 


U7.1 


50.  U 


5>7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
l6g,7 


185.6 

201.1 


209.3 
210. 1 

230. u 
232.2 

233.0 

233-1 
23U.2 

236.9 
256.8 

260.3 

261.3 
260.2 


Held  br  banks 


Total 


18. U 


18.6 
19.5 

21.8 
23.7 


28.7 

1*7.3 


50.1 
59."+ 
67.2 
71.5 


76.2 
83.3 


87.1 

87-7 
90.0 
96.5 

97.7 
97.8 
97.U 

98.2 
98.9 

105.9 

107.2 
107.2 
107.1 


Oanmerelal 
banJcB 

y 


15.9 

16.1 
17.3 


19.7 

21.U 


26.0 
1*1.1 


52.2 

58.3 

59.9 

6U.0 
68.U 


70.5 
70.0 

71.6 
77-7 

78.7 
78. U 
77.7 

77-7 
77.9 
8U.1 

85.5 
8ii.7 
83.7 


Tederal 

Beierre 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


12.1 

ih.3 


16.7 

17.S 
18.U 
18.8 

19.0 
19.1* 
19.7 

20.5 

ZL.O 
Z1.8 

21.7 
22.5 

23-3 


Total 


28.7 


29.3 
30.9 


32.9 
W.l 


1*7.8 
6U.3 


68.6 
80.0 
93.8 
97.3 

109.1* 
117.7 


122.2 

122.U 
122.3 
133.8 

I3U.5 

135-1 
135.7 

136.0 
138-0 
150.8 

153-1 
15U.O 
153-1 


Individuals 


9.8 

10.  I* 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 
3"*.  7 
37.1 

U2.2 
1*5-1 

^7-8 

U7-? 
itS.U 

52.2 

52.8 
53-1 
53-6 

m 
58.5 

59-7 
59-8 

59-5 


Held  b7  non-bank  InTestors 


Inrurance 
companies 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


11.2 
13.1 

ll*.7 
15-1 


16.1+ 
17-3 

18. 3 

18.U 
17.9 
19.6 

19.9 
20.1 
20. U 

20.5 

ao.i 

22-7 

22.7 
22.5 

22.5 


Mutual 

savings 

banks 


3.1 


3.1 

3.2 


3.U 

3.7 


U 


i*.6 
5.3 
5.9 
6.1 


6.3 
7.3 

7-7 

7-7 
7.3 
8.3 

8.6 
8.7 

8.7 

8-7 

n 

9-8 
10.0 
10.0 


Other 
corporations 

and 
associations 

5/ 


2.7 


2.6 
2.U 


2.1* 


5.1* 
11.6 


12.2 
15.7 
20.8 
20.1 


23.1* 
25.7 

2U.U 

^.2 
2U.O 
27-6  r 

26.9  r 

26.5  r 
25.8  r 

25.6  r 
26.»l  r 
29-9  r 

29.7  r 
30.0  r 
28.9 


Stats  and 

local 

goTsmsents 


:l 


.u 

.5 

.6 
.8 


.8 

1.3 
1.9 

2.0 


2.6 

3.2 

3-5 
3-5 

U.Ur 
U.l»r 
U.Ur 

U.ltr 
U.l»r 
5-3  r 

5.5  r 
5.5  r 
5-5 


n.  8. 

Oorersaent 
ageoolss  and 
tmst  fvmds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


13.1 
ll*.3 
15.8 
16.9 


18.1 
19.1 

ao.6 
20.8 

21.2 
21-7 

22.0 
22.U 
22.9 

23.2 
23.8 

24.9 

26.2 

26.6 


Ba<*  Wgores:     Tor  mnthly  data  for  the  period  January  I9U3  through  August 

19UU,   see  "Ireasniy  Bulletin"  for  June  191*5 ■  pag«  1*7-  il/ 

r       Eevleed. 

1/     United  States  savings  bonds,    Series  A-D,   I,   and  T  are  Included  at  5/ 

current  redemption  values. 

2J     Ouaranteed  securities  held  by  the  Treasuiy  are  excluded.  5/ 

2/     Consists  of  oonmerclal  banks,   trust  conpanles,  and  stock  savlngB 
banks  In  the  United  States  and  in  territories  and  insular  posses- 


slons.     Excludes  securities  held  in  trust  departments. 

Includes  partnershlpe.  personal  trust  accounts,  and  xmincorporated 

business. 

Includes  dealers  and  brokers  and  inTestmente  of  foreign  balances 

in  this  country. 

Coiqprlsea  trust,   sinking,  and  investment  funds  of  State  and  local 

governments,  territories  and  insular  possessions- 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  Billions  of  dollars) 


net  market  purchases  or  sales  (-) 


Jan. 


leb. 


Mar. 


ijpr. 


Hay 


June 


July 


Aug. 


Sept. 


Oct. 


■ov. 


Dec. 


1937- 
1938. 

1939. 

igito. 
191*1- 

19>«2- 

191*3- 
19UU. 

19'*5- 


11*. 1* 

-12.0 

1.6 
-9-5 

-2.8 

-5 

-11*.  5 

-9.9 

-67-5 


5-7 

-3-0 

.1 

-20.9 
12.0 
30.0 

-90.3 

-105-1 

-Us.l 


119.6 

23.3 

-12.5 

-5-7 

5-8 

-72-9 

-11.5 

-5.9 


11.9 

2.5 

-37-1 

-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 


-iio. 


-35-2 
-10.0 

-3U.U 


2U.U 
.8 

5-0 


-1U5.8 

20.5 

-56.  u 


1*.8 
1.2 
3-0 


-2.3 

-67.8 

-18. 5 

-17.0 


12.5 
-3.9 

3-3 


-8.i« 

-15.8 

-19.0 

-.2 


8.9 
38.5 
71.9 

-3 

• 

-I*.  5 
-2.7 

-28.1 

-12.5 


3.7 

1.0 

-1.2 

-u.u 

-.2 
-1.0 


.3 


2.0 

.«* 

-2.8 


-5.0 
-5.9 


-I5.U 

6.5 

-3.2 

-1.1 
60.0 


1*.8 
-12.0 


Less  than  $9>,000. 

Consists  of  purchases  or  sales  mad*  by  the  Treasury.  Treasury  In- 
vestaent  accounts  eooprlss  (l)  truat  funds  vhlch  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  ttatss,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  Oovemment  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Xxchange  Stabilisation  Tund. 
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Treasury  Survey  of  OwnerBhlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Th«  table*  in  Seotlon  I  present  sum- 
mary data  as  of  October  yi,  X'j?^  from  the 
Treasury  Surrey  of  Ownership  of  Seourltlee 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insuranoe  ooapanies  covered 
in  the  surrey  aooount  for  approximately  95 


percent  of  the  amount  of  suoh  aeouritiee 
owned  by  all  banks  and  Insuranoe  companies 
in  the  United  States. 

Seotlon  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Summary:  All  Interest-Bearing  Securities 

(In  nilLlona  of  dollars) 


Clseeification 

Total 

ano'unt 

outstanding 

Held  by  InveBtors  covered  In  Treasury  Surrey 

Held  by 
all  other 
investors 

i/ 

Banks  1/ 

Insurance  coiqpanles 

All  XS.    S. 

Government 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks 

7.390 
coomer- 

cial 
banks  2/ 

3>* 

stock 

savings 

banks 

5Ul 
mutual 
savings 
banks 

Total 

316 

life 
insurance 
companies 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Pablle   securities: 

Marketable  sectritlss 

182.829 

56.57U 
239.  "WS 

20.577 
259.980 

77.127 
1,586 

78.713 

1*20 

9 

U29 

9.8U7 
200 

10,Ol46 

21.501 

279 

21,7S1 

18.890 

102 

18,992 

2.611 

177 
2,788 

29,U22 
28 

29.U50 
2D. 577 

50,027 

Mi, 512 
51*. '+72 
98.98U 

Son— marketable  tecurltles. •..•.•••*•.••••... 

Special  Itsoas 

Total  intarest-learlag  osourltlas  issued  or 
guaranteed  by  the  United  States  hi ••••. 

78.71? 

U29 

io,oU6 

21.781 

18.992 

2,788 

98,98U 

1/     Securities  held  in  trust  departments  are  excluded. 

^     Includes  trust  cos^anlsa. 

^    This  oalum  includes  securities  bald  by  those  banks  and  lasuraoee  com- 


panies which  are  not  covered  ia  the  Treasury  Survey.     See  headnote 
to  this  section. 
\^]     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PARI  k  -  ANALXSIB  OF  OWNERSHIP  BY  TYPES  OP  SECURITY,   BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Ciasslfieatloa 


letsl 

amoust 

outstanding 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.390 
Conner- 

cial 
banks  2/ 


3'» 

stock 

savings 

banks 


5UI 
mutual 
savings 
banks 


Insurance  companies 


316 

life 
Insurance 
companies 


653  fire, 
casualty, 
and  marine 
insurance 
coiii)anies 


All  U.    S. 

Oovemnent 

agencies  and 

trust  funds. 

and  Federal 

Beserve 

Banks 


Held  by 

all  other 

investors 

2/ 


Par  values  -  la  nillions  of  dollars 


Types  of  eeeurity; 

Securities  Issoad  by  liiltad  States 

Treasury  bills 

Certificates  of  iadebtedssss. • . 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  otbar  bands. 

Guaranteed  by  Italted  States  h] 

Total 


Call  classest 

Sua  or  first  baeoalac  callable 

Vithia  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  yoars 

15  to  20  ysora 

Orsr  20  years 

Tarlsns  (federal  Haualac  Adalaistrattoa 

debsatures) 

Total 


>s3t  status!    5/ 

Wholly  insist  froB  Tederal  laooaa  tazss 

Partially  «zai;>t  froa  Federal   Incase  t*z*s6/ 
Subject  to  Federal  laooas  taxes  6/ 

Total 


17.026 

35.021 

23.'e8 

l07,oU9 

196 

39^ 

182,829 


65.212 
36.017 
35.661 

I2,it56 

19.281 
lU,i6U 


39 


182.829 


196 

20.966 

161, 668 

182.829 


i.9n 

16.195 

15.795 

"♦3.132 

l6 

12 


77.127 


26.161 

25. '♦38 

20.978 

2.032 

1,031* 

l.>*7l 

12 

77.127 


16 

13.UU2 
63.670 


1 
35 


U20 


69 

la 

P 
61 

lA 


U20 


97 
323 

1»20 


6 
221 
258 
.360 


9.8U7 


302 

905 

2, '♦78 
2.882 
2.151 
1,127 


9.8U7 


225 
9.622 


9.8U7 


553 

591 

20.3U3 

1 
13_ 

21.501 


8O7 
1.891* 

3.099 

2,222 
8.393 
5.074 

13 


a, 501 


1.266 
20.231* 
a, 501 


323 

391 
18,163 

« 

13 


18,890 


385 
18. 505 
18.890 


230 

200 
2.180 

1 
1 


2,6U 


1*63 

3ij3 

22.313 

1.327 

568 

1.398 

2.329 

770 

1.018 

1.737 

U81* 

5IA 

8.073 

320 

2.329 

i*,9'*8 

126 

I.SI3 

13 

1 

7 

18,890 

2.6U 

29. 1*22 

1 

881 
1.729 


2,611 


13.193 
7.283 
2,000 
6.903 

35 

7 


29,1(22 


35 

1.985 

27.itoi 

29.1*22 


1.850 

10.735 

U,815 

26,96i* 

lUU 

1* 


111*,  512 


15.586 

7.967 
i*.69i* 
5.312 
U.636 


1«1*.512 


lUU 

3.951 

I1O.U17 


1*1*.  512 


(Coatiaued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,  1045  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Contlnuedl 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANAL3CB1S  OF  OtfNERBHIP  BI  TYPES  OP  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS-( Continued) 


Clualfloatisa 


loUl 

■aount 

vutttaadlnc 


Held  y>r  lBT«»tor«  corered  in  treamrr  8ttrr«y 


7.390 


elal 


stock 
baaka 


5Ul 
mitiuLl. 

baaks 


InaTuranea  ooapaalaa 


Total 


316 

Ufa 
laanraaoa 
oonpaataa 


693  flra, 
eaanaltj, 
and  aarlna 
laaoraaea 
oe^aalaa 


All  U.   8. 

OererawBt 
acaaslat  aad 
tnut  fnada, 

and  Ikdaral 
Saaarra 


Parcaatag*  dlatrllmtlon  b7  clAiBaa  of  aaooritlaa 


Typea  of  eacnrltyi 

Seourltias  lisuad  l)jr  Italtad  Stataa 

Treaaniy  bUla 

Cartifleataa  of  Isdabtadnaaa. . . 

TrasaxiTy  aotea 

Treaaoijr  bonda 

Postal  saTtaea  and  otbar  baada. 
Oaarantaed  by  Qaltad  Stataa  U/ 

Total 


Call  elaaeaai 

Doe  or  f irat  becooiag  callabl* 

Within  1  year 

1  to  5  years .«.•• ...•• 

5  to  10  years 

10  to  15  years 

15  to  aO  years 

Over  20  years «• 

Various  (Pederal  Bonstas  idolalatratloa 
debeaturea) 

Total 


Tax  statusl     5/ 

Wiolly  eieiipt  froa  federal  laeoaa  taoDsa. 


Partially  exoqit  from  Tedaral  laeona  tax**. 
Subject  to  federal  incoaa  taxsa ..••• 

Total 


9.3 
19.2 
12.9 

58.6 
.1 


100.0 


35.7 

19.7 

19.5 

6.8 

10.5 
7.7 


100.0 


11. 


i 


100.0 


2.6 
21.0 
20.5 
55.9 


33.9 

33.0 

27.2 

2.6 

1-3 
1.9 


100.0 


17.U 

82.6 


± 


100.0 


.2 

8.2 

9.3 
82.2 


100.0 


lO.J 
l6.lt 
28.7 
19.6 

10.5 


.1 
2.2 

2.6 

95.1 


100.0 


3.1 
9.2 

25-2 
29.3 
21.8 
ll.U 


100.0 


100.0 


2-3 
97.7 


100.0 


C.6 

H 

9"*.  6 


100.0 


3.8 
8.8 
1U.1» 
10.3 
39.0 
23.6 

.1 


100.0 


9U.1 


100.0 


1.7 

2.1 

96.2 


2.5 

7.0 

12.3 

9.2 

lt2.7 

26.2 


.1 


100.0 


2.0 
98.0 


100.0 


8.8 

7.7 
83.5 


100.0 


13.1 

21.7 
29.5 
I8.5 
12.2 

U.8 


100.0 


100.0 


Pareaata^  distribution  by  groins  of  In'restors 


Types  of  security; 

Securities  issued  by  Dbltad  Stataa 

Treasury  bills 

Certifieataa  of  Indabtednass... 

Treasuiy  aotea ..< 

Treasury  boada 

Postal  sarings  and  othar  bond*. 
Ouaranteed  by  Oaitad  States  U/ 

Total ' 


Call  elassasi 

Doa  or  first  becoalac  eallabla 

Within  1  year 

1  to  5  yaara ..•• 

5  to  10  yaara 

10  to  15  yeara 

15  to  20  yaara..... 

Orer  20  years 

Tarious  (redsral  Bousing  idalnlstratlon 
dabenttr  as) 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


lai  statu SI     5/ 

Solly  azaapt  froa  Padaral   iacoaa  tazss.. 
Partlnlly  aza^t  froa  Tedaral   lacoBS  tazes6/ 

Subject  to  Tedaral  loooBa  taxas  6/ 1 

Total 


100,0 
100.0 
100.0 


100.0 


11.6 
U6.2 
67.2 
1(0.3 
8.0 
31.'* 


Il2.2 


I40.I 
70.6 
58.8 

lO.U 
3l.t 


U2.2 


.6 
1.1 

8.7 

• 

6.1 
5.U 


.5 

6.9 
23.1 

11.2 
8.0 

6.1 


_aa. 


8.0 

6lt.l 
39.'* 


U2.2 


.2 


1.1 

6.0 


1.6 
2.5 

19.0 
.3 

33.8 


U.8 


1.2 
5.3 
8.7 
17.8 
'♦3.5 
35.8 

33-8 


11.8 


.9 

1.7 

17.0 

.1 

32.U 


.7 

13.9 
U1.9 

32.'* 


10.3 


.7 

.9 

2.0 

A 


d 

2.2 

3.9 

1.7 

.9 

l.U 


12.5 


11.8 


.1 

1.8 
11.1* 


.3 

U.2 
1.1 
l.U 


Bald  by 
all  other 
iarastors 

2/ 


UU.8 

2U.8 

6.8 

23.5 

.1 


100.0 


3.5 

1.8 


100.0 


.1 

6.7 
93.1 


100.0 


77.5 
20.8 

18.1 
i7.lt 


16.1 


3lt.2 

3-9 

2.9 

U.U 

12.1 

12.8 

17.U 


16.1 


18.1 
16.9 


16.1 


U.2 

2lt.l 

10.8 

60.6 

.3 


100.0 


35.0 
111.2 
17.9 
10.5 
U.9 
10.11 


.3 

8.9 
90.8 


100.0 


10.9 

30.7 

20.5 
25.2 

73.5 

u.lt 


2U. 


23.9 
17.5 
22.3 
37.7 
27.6 
32.7 

ll.it 


2lt.l 


73.5 

18.8 
25.0 


2U. 


(Continued  on  follovine  piv;a) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,    October  31,   1945  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -  DISTRIBUTION   OF  OVNERSHIP  FOR  EACH   I8BUS  OUTSTAKDINa 
(Par  raluee  -  in  ollllons  of  dollars) 


Iffue 
(Tax  itatiu  ^   1*  ihovn  in  paranthaiet) 


Total 

amount 

out standing 


trttjraj  tUla (taxable) 

Oartiflcatee  of  indettednaea 

7/8^        DBceBbar    \°i^.. (taxable) 

7/8^         lebmaiy     19I46 (taxable) 

7/851        March  igUC (taxable) 

7/8:*        i^m  19U6 (taxable) 

7/851        Hay  \<M (taxable) 

7/8!S        June  19U6 (taxable) 

lltf,        Aogoat        1946 (taxable) 

llSft        Septaber  19U6 (taxable) 

7/8J(        October      19I16 (taxable) 

total  certificates  of  indebtedness 

fcreasniy  notes 

371^         D^ember     I9U5 (taxable) 

.90^         JanaarT-       19U6 (taxable) 

ijt  March  191*6 (taxable) 

.90^        Jxdy  19I46 (taxable) 

l-l/23t     December     19l»6 (tamble) 

1-1/1*;S     March  19U7 (taxable) 

l-l/>4^     Septedber  19U7 (taxable) 

1-1/2;*     SeptsBber  19U7 (taxable) 

l-l/2ii     September  V^ (taxable) 

total  treasai7  notes 

treasury  bonds 

2-l/2Jt     December    igUj (partially) 

3-3/l4j6     March  I9U6-56 (partially) 

35^  Jvme  19l*6-U« (partially) 

>l/8^    Jxme  19U6-1*9 (partially) 

>l-l/l(5t     October       191*7-52 (partially) 

2i  December     19U7 (partially) 

ajt  March  19l«.50 (taxable) 

2-3/ MjS    March  19U8-51 (partially) 

1-3/lt^    Jane  I9U8 (taxable) 

2-1/25C     September  19U« (partially) 

2jS  December    19U8-5O (partially) 

25t  Jtme  igltg-Sl (taxable) 

2%  September  19U9-51 (taxable) 

21*  December     19'*9-51 (taxable) 

>l/g)*     Decasiber     191*9-52 (partially) 

Z~\l2i     December     19't9-53 (partially) 

25t  March  1950-52 (taxable) 

2^  September  1950-52 (taxable) 

2-l/2jt     September  1950-52 (partially) 

l-l/2jl    December     I95O (taxable) 

e-3/Ujt    June  1951-51* (partially) 


17.026 


'♦.395 
5.01*3 
1*.1U7 

U.Sll 
1.579 
'*.799 

2,U70 

35.0a 


3.^S 
1.291 

it.9io 
3.261 
1.91*8 

1.687 

2.707 

3.7ltg 

23.U98 


US9 
1.036 

819 
759 
701 

1.115 

1.223 

3.062 

1*51 

571 

l.oiU 

1.292 

2.098 

1*91 

1.786 
1.963 
i*.939 

1.186 

2.635 
1.627 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7.390 
commer- 
cial 
banks  2/ 


31* 

stock 

savings 

banks 


5UI 
mutual 
savings 
banks 


1.977 


1.093 
2.585 
2.51*8 

2,71*8 

1.025 

1*91 

1.1*57 
2.250 

2,000 
16.195 


351* 

2.338 
982 

3.029 
2.351 

938 

770 
2,132 
2.901 


2U6 
156 
501* 


29U 
557 

780 

gU6 

2,31*1 

7U8 

l.OU 

1.559 

353 

1.290 

1,501* 

3.228 

991* 
1.301* 
1.192 


1 
3 

2 

10 

2 


2 

"35" 


1 

1 
1 

2 

3 
13 

9 

U 
U 


J9_ 


Insurance  companies 


Total 


1*2 
1« 
22 

25 
3 

30 

10 

16 


221 


U 

17 

8 

18 

1*3 
i« 

1*3 
39 


_258_ 


"       7 

16 

1* 
9 

g 

8 

1*6 

8 

36 

1 

26 

68 

7U 

10 

3U 

89 

87 

2 

12 

1 

15 

58 

U2 

H 

121 

66 

157 

7 

39 

7 

52 

82 

18U 

8 

230 

1*12 

2 

18 

51 

2 

.    8 

10 

8 

15 

82 

(Continued  on  follovlag  page) 


172 
70 
78 

'I 

95 

7 

8U 
11 


8 

la 
39 

22 

P 
268 

58 
29 

33 
_59L. 


316 

life 
insurance 
companies 


653  fire, 
casualty, 
and  marine 
Insurance 
cog^anles 


129 

1*5 
1*8 

25 

9 

• 

1 


323 


26 

28 
2 

73 

237 

11* 
5 

L 

391 


29 
22 

32 
12 


65 
5 

53 

1 

1 

102 

91* 

133 

17 


All  U.    S. 

Oovernment 

agencies  and 

trust  funds, 

and  Federal 

Seserre 

Banks 


1*3 
25 
30 

8 

1* 

85 

7 
20 

9^ 

230 


8 
lU 
11 

20 
21 
31 

t 

26 
200 


15 
10 
21 

25 

9 
31* 

12 
15 
10 

2l» 
22 

1*8 
26 
65 

1« 
10 

75 


13.193 


386 

1.256 

856 

1.356 

393 

77 

71*0 

1.322 

917 

7.283 


32 

1*93 
76 

811 
287 

1 


299 
2,000 


Held  by 

all  other 

Investors 

1/ 


2.703 

1,109 

6UI 

638 

153 

1*,100 


1 


1*9! 


10.735 


526 

185 

1,027 

1*83 
690 

806 
503 


t*,815 


18 

n 
207 

255 
a2 
272 

87 
81 

* 

310 
3I10 
u6 

Ul 

160 

26 

152 

ul* 

10 

60 

1*6 
85 

6 

.0^ 

107 

305 

52 

223 

55 

206 

183 

1.006 

112 

162 

9 

1.310 

167 

^ 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDINa-( Continued) 
(Far  TalueB  -  In  nllllonB  of  dollars) 


Itsne 
(Tax  Btstui  5/  It  shown  In  parentheses} 


Treaggry  tonds-(eontliiaea) 

^  SepteSber~i951-53 (taxable) 

35S  September     1951-55 (partially) 

2^  December       1951-55 (taxable) 

2-\/k',i  December       1951-53 (partially) 

2-l/2j5  March  igSS-Sli (taxable ) 

2iJ  J;ine  ISSS-S"* (taxable) 

2^  naeember      1952-5^ (taxable) 

2-l/Ui4  J\me  1952-55 (taxable) 

25b  June  1953-55 (partially) 

2-l/U^  Jane  195'»-56 (partially) 

2-7/8?;  March  1955-60 (partially) 

2-1/ 23f  March  1956-58 (taxable) 

2-l/U^  September     I956-59 (taxable) 

2-3/U^  September     1956-59 (partially) 

2-3/U55  Jtuxe  1958-63 (partially) 

2-l/lt^  June  1959-62 (taxable) 

2-3/h^  December       196O-65 (partially) 

2-1/^  June      1962-67 (taxable) 

2-1/255  December   I963-68 (taxable ) 

2-1/25^  June  1965-69 (taxable) 

2-1/^  December       19614-69 (taxable ) 

Z-l/H  March  1965-7O (taxable) 

2-1/2?  March  1966-7I (taxable) 

2-1/256  June  1967-72 (taxable) 

2-1/ gf  September     I967-72 (taxable ) 

Total  Treasury  bonds 


Postal  savings  and  other  bonds 

Postal  soTlngs  bonds (wholly) 

Panama  Sanal  bonds (wholly) 

ConTersion  bonds (wholly) 

Total  postal  savings  and  other  bonds 


Oaaranteed  securities  Jj/ 

Teder&l  Housing  Mminlstratlon  deben- 
tures    J  (partially) 

I      (taxable) 
Total  gaaranteed  seeorlties 


Total  public  marketable  securities. 


Total 

amount 

outstanding 


755 
510 

1,118 
l,02lt 
5.825 

8,662 
1.501 

725 

681 
2, 611 
1.1*49 

3.823 

982 
919 

5,28U 
1.1*85 
2,118 

2,831 
3.761 
3.838 

5.197 
3. 1*81 
7.967 
2.716 

107,01*9 


117 

50 

29 


196 


10 

30 


39 


182,829 


Held  by  investors  covered  in  Treasury  Surrey 


Baoks  1/ 


7.390 

eoamep- 

eial 

banks  2/ 


U.958 
350 
378 

882 
'*37 

3.558 

i*.6g6 
832 
635 

519 

l.2l*7 

581 

251* 
606 
591 


968 


65 
63 

1,1*08 

1*3,132 


12 

1 

2 

16 


122/ 
"l2 


77.127 


3^ 

stock 

savings 

banks 


22 

« 

2 

2 

• 

21 

26 
2 


2 
32 

9 

18 
16 
12 

28 
9 

S 

3 
13 
13 

15 
11 
2«* 

_2_ 


3^5 


1/ 


1*20 


51*1 

mutual 

ssivings 

banks 


552 

7 

ll* 

11 
271* 
1*1*0 

907 

220 
2 

2 

25 
138 

1,206 
51 
19 

I.U69 

10 

391* 

513 
633 

1*31 

170 
131 
853 

142 


9,360 


211' 
~2 


9.8't7 


Insurance  companies 


Total 


812 
55 
31 

P 
68 

616 

956 
190 

29 

163 
D62 

831 
110 

139 

679 

190 

1.131 

1.373 
1,610 
1,611 

2.1*78 

1.592 
3,060 

1*21 


20,31*3 


I3I' 


13 


21,501 


316 

Ufe 

insurance 

companies 


676 
22 
2U 

1* 

52 

529 


11+ 

1*8 

1*1*9 

719 
61 

'*73 

66 

1.091 

i.3'*2 
1.572 
1,566 

2.U36 

1.576 

2.97't 

398 


18,163 


132> 


13 


653  fire, 
casualty , 
and  marine 
ineurance 
companies 


137 
'I 

ll 
87 

28 

37 

115 

13 

112 
75 

78 

206 

121* 
1*1 

31 

U2 
16 

87 

23_ 

2,180 


12/ 


18,890 


Back  Tigurest     The  Treasury  Survey  commenced  with  data  for  March  3I,   19U1  and  kj 

has  been  published  regularly  in  the   "Treasury  Bulletin"  since  May  5/ 

191*1.     Hevisioas  of  data  for  September  30,    igUl*  appeared  in  the 
Tebruary  I9U5  issue,   page  53;   reclassification  of  data  on  banks  for 
the  period  Boveober  191*3  through  rebruary  191*1*  apjoeared  la  the  May 
191*1*  issue,   pages  52-57;   revisioaa  of  data  on  insurance  companies 
for  May  3I,    I9U3  and  prior  months  appeared  In  the  Bovember  131*3 
issue,  pages  52-63. 

•       Less  than  $500,000  or  less  than  .O55S. 

1/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust  companies.  6/ 

2/     This  column  includes  securities  held  by,  those  basics  aild  insurance 

ooopanles  which  are  not  covered  in  the  Treasury  Survey.      See  head-  jJ 

note  to  this  section. 


2,611 


All  U.   S. 

Qovensoent 

agencies  and 

trust  funds, 

and  Pederol 

fie serve 

Banks 


120 
77 

ll* 

log 
67 
10 

20 
7'* 
lU 

35 

315 

50 

52 

ai 

206 
261* 

1*11* 

502 

867 
676 

881* 
252 


6,903 


35 


35 


7 


29.1*22 


Etold  by 
all  other 
investors 


1.521 

266 

72 

80 

1T7 

1,180 

2.067 

182 

1*1* 

72 

830 

210 

1.379 

102 

106 

2,897 

233 

378 

677 
1.091 
1.281 

1.603 
1.008 
3.11*6 

1*83 

26,961* 


?5 

1*8 
26 


ll*l* 


1*2/ 


M*,512 


Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
Itederal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Inderal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  ftorn  both  the  normal 
and  surtax  rates..    "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  in  the  cose  of  partially  tax- 
exempt  Treasury  and  savings  bonds.    Interest  derived  from  $5,000 
of  principal  amount  owned  by  aay  one  holder  is  also  exempt  from 
the  surtax  rates.      "Taxable"  securities  are  subject  to  both  nor- 
mal and  surtax  rates. 

Includes  an  estimated  amount  of  I'ederal  Housing  Administration 
debentures . 
Actual  figures  by  tax  status  are  unavailable. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  1/  -  In  mlllloM  of  dollare) 


Issue 
(Tax  status  S/  Is  shown  In  parentheses) 


Iblted  States  sanrln^  bonds  1/ 

Series  A-D 6/ 

Series  I (taxable) 

Saries  T (taxable) 

Series  0 (taxable) 

Total  United  States  sarln^s  bonds 


Creas.uy  savings  notes (taxable) 

Depositary  bonds (taxable) 


Ouaraateod  securities  j/ 

Coomodlty  Credit  Corporation  demand  obllga^ 
tlons (taxable) 


Total  public  non-narketable  securities. 


Total 

amount 

outstanding 


3.551 

29, 8W 

2.67'» 
10.717 


It6.7g6 


8.776 
510 


502 


56.57'* 


Held  by  investors  covered  in  Treasuiy  Survey 


BanlcB  2/ 


7.390 
commer- 
cial 
banks  U/ 


189 
198 


833 


56 

ue9 


228 


1,586 


31* 

stock 

savings 

banks 


5'*1 
mutual 
savings 
banks 


6 
188 


200 


200 


Insurance  coispanles 


Total 


11 

33 
222 
266 


13 


279 


316 

life 
insurance 
coispanles 


lit 
82 


99 


102 


653  fire, 
casualty, 
and  marine 
insurance 
companies 


19 

lUo 


167 


10 


177 


All  U.   S. 

Oovemment 

agencies  and 

trust  funds, 

and  ftderal 

Beserve 

BsBiks 


11 


17 


28 


Held  ty 
all  other 
investors 


5/ 


3.3't5 

29, 8W 

2.'»35 

9,846 


't5.'t70 


8,688 
140 


27U 


51*,  1+72 


Less  than  $500,000. 

United  States  savings  bonds.   Series  A-C,  S,   and  7  are  shown  at  cur- 
rent redemption  values .     They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treasury  Survey  but  have  3/ 

been  adjusted  to  current  redemption  values  for  use  in  this  statement.  ^ 

Hederal  securities  fall  into  three  broad  groups  with  respect  to  im-  5/ 

position  of  ^deral  Income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-ezeopt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Fortlally"  tax-exempt  securities  are  exempt  from  6/ 

the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Sreasury  and  sartnge  bonds,   interest  derived  from  $3,000  of  prin-  jj 


cipal  amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to  this  section. 

Series  A-E  savings  bonds  sold  prior  to  March  1,   I9U1  are  partially 
tax-exempt;   those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


III 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 


(Par  Taloes  -  in  millions  of  dollars) 


Issue 
(S«z  atatua  2/  is  ahoni  In  psantheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

5/ 

Banks  IJ 

Insurance  companies 

All  U.  S. 

Government 

agencies  and 

trust  funds, 

and  Inderal 

Beserve 

7.390 
commer- 

olal 
banks  U/ 

31* 

stock 

savings 

banlcs 

51*1 
mutual 
savings 
banks 

Total 

316 

life 
insurance 
companies 

653  fire, 
casualty, 
and  marine 
insurance 
companies 

Federal  land  bank  bonds 

171 
170 
176 
111* 
631 

257 
888 

18 
19 

137 
88 

263 

183 

IA7 

• 

1 
* 

• 
* 
1 
2 
U 

• 

2 
2 
2 
2 
8 

2 

1 
* 

1 
3 

1 
1 
1 
1 
5 

2 

- 

1U9 
35 
21 

355 
71 

1*27 

3J             January         19ltfc-56 (wholly) 

B'jJ             Hay      ■          191*6-56 (whollir) 

1-1/2^    October        191*8-50 (taxable) 

2-l/l^     Jsbruary      1953-55 (taxable ) 

Total  Inderal  land  benk  bonds 

1 
• 

~ 

Psderal  Intermediate  credit  bank  bonds     

Total  Interest-bearing  securities  issued  "tij  Ind- 
eral agencies  but  not  guaranteed  by  the  United 
States  1/ 

1 

h 

10 

? 

7 

less  than  $500,000. 

Securities  issued  by  the  Vedaral  home  loan  baidcs  are  not  Ineltidel 

in  the  Treasuiy  Surrey. 

The  Incone  from  "Wholly"  tax-exet^it    securities  is  exenpt  from  the 

iopoeitlon  of  both  the  normal  and  surtax  Federal  Income  tax  rates; 

the  income  from  "Taxpble"  securities  is  subject  to  the  imposition 


of  both  the  normal  and  surtax  Tederal  income  tax  rates. 

Securities  held  In  trust  departments  are  excluded. 

Includes  trust  cos^anles. 

This  column  includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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(Including  securities  issued  by  Federal  agencies) 


SECURI TIES 
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iaeont 
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Over-the-counter  Closlngr  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

November  30,  1945 

Table  I,-  Securities  Issued  or  Guaranteed  by  the  United  States  Govemmeflf  1/ 

TAXABLE  BOMDa,    NOTES,    AND   CIRTIPIOATES 


PART  A 


OMsrlptlaa 


Prlca  Aata 

(Prls*  daelsBlf  sr* 

tUrtT^MCsads) 


Bid 


Mmh 


Cbanc* 

in 

neas 

from 

Oct.  Jl, 

19>»5 


Tlald  data 


n«ld 
to 

earlteat 


3/ 


Chaac* 

la 
jrlald 

ftVB 

Oct.  31, 


Tlald 

to 
■ata- 
ri ty 
2/ 


lata 

•t 

laraa 


Prlea  roaga 

alnea  flrit  tradad  2/ 

(Prlea  daelaala  ara 

thlrty-aaceada) 


High 


Prlea 


Data 


Lov 


Prlea 


laanad  1)7  U.   8.  OoTarmiant 


Data 


19U5  prlea  range  2/ 

(Prlea  daclaali  ara 

thirty'- saeooda) 


Hlefa 


Prlea 


Data 


Lav 


Prlea 


IMa 


$1.U5 
3.0fe 
l,01>i 
1.292 
2.098 

1.963 

'».?39 

2.«5 

7.986 

510 

l,02>» 
5.825 
1.501 
8,662 

X.U49 

3.82^ 

2.'ll8 
2.831 
3.761 

3.838 
5.197 
3.1t81 

7.96 


Iraaactty  beada 

^  ,^  -  l(^5/'t8-50 

l-3/l«t  -  6/15/l»8 

3  -  ^^^5/119-51 

2^  -  9/i5/'i9-5l 

2$  -12A5/'»9-51 


.967 
.716 


2^ 

2-x/ast 

2jt       ^ 

a.i/Uj( 
a-i/2!f 

2-lA< 

2-1/M 
a-i/21l 

^-^-^^ 
^^'^^ 

z-i/zf 


-  3/15/50-52 

-  9/15/90-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-6h5/52-5i» 

-  6/15/53-55 
-12A5/5S-54 

-  3/15/56-58 

:  fAi^pi 

-  6/15/62-67 w 

-l2/l5/6>6«f/ 


■101.31 
'  101.27 

^ 101.23 

/  100.30 

9A5/67-725'  106.31 


102.01* 

101.19* 
102.30* 
103.02* 
1034)>»* 

103.07 

103.12 

101.16* 

103.22* 

103.26 

106.17 
103.31 
105.07 
loi^oo 

108.12 

IOU.23 
100.21 

103.00 
102.12 
102.02 


5, 0^3 

'».1U7 
>»,811 
1.579 

'*.799 

2.1*70 

2/ 


Iraaaiay  aotaa 

3n4  »-i2/i5/it5 

.Spi  0-    1/1/1165/ 

13L  ^  3/15/H6 

.90)1  D-    7/1/W  5/ 

X-l/^  B-12/15/It6 

1-1/^  B-  3A5/i»7 
l-l/2<  i^  9/i5/if7 
-  l/iii  C-  9/l5/'»7 


3.^^ 
1.291 
i*.9io 
3.261 

1.9lt8 
2.707 
1,687 
3. 7*    l-i/zH  A-  9?15?1»8 


Cartlfleatas  at 
laAahtadnaaa  5/ 

7/8!J     S-  12/I/U5  6/ 
7/8i      A.     2/1/2 

7/8){      C-    l/ip\6 
1/H     D-    5/1/1(6 

7/8)t  1-    6/i/ii6 

7/^  T-    8/l/lt6 

7/*  a-    9A/« 

7/85t  B-  10A/H6 

7/8^1  J-  U/1/K6 


100.00 

1100.00* 

u    -^ 

100.18*  100.19* 


102.02* 
101.20* 
102.31* 
103.03* 
103.05* 

103  .08 
103.13 
101.18* 
103.  2> 
103.28 

106.19 
IOU.OO 
105.09 
104.01 
108.ll( 

IOU.25 
100.23 
103.02 
102. lU 
102  .OU 

102.01 
101.29 
101.25 
101.00 
107.01 


100.11 
100.28 
100.14 
101 .0>» 


4 

.82)1 


.85* 


100.01 

100.01* 

83^ 


102.02 
101. 2D 
102.31 
103.03 
103.05 

103 .08 
103.12 
101.17 
103.23 
103.27 

IO6.I8 
lOU.OO 
105.08 
104.00 
108.13 

10U.2l( 
100.22 
103.01 
102.13 
lQe.03 

102.00 
101.28 
101.24 
100.31 
107.00 


100.12 
100.29 
100.15 
101.05 


.80S{ 


41 

86i        .SMIk 


100.00 

.70)t 

100.01 
81^ 

100.19 

100.12 
100.28 
lOO.lU 
101.04 


.«5!t 


-.02 

.00 
*.07 
*.07 
*.08 

*.10 

*.09 
*.06 

*.12 
*.12 

*.12 
*.16 

*.1U 

♦.15 

♦.12 

♦.03 
*.05 

♦.02 

♦.OJ 
*.04 
*.03 

*.oe 
+1.04 


.00 
*.02;( 
—01 
*.oii 

-.02 

-.02 

-.02 

-.01 

.00 


*.01)( 
*.02J{ 
*.Oli 
*.01^ 

♦.01  jt 

*.01}l 

.00< 


1.08)( 

1.10 

1.14 

1.16 

1.20 

1.22 
1.27 
1.19 
X.33 
1.34 

1.4o 

l:^ 

1.40 
1.61 

1.76 
2.19 

2.28 

2.36 

2.37 
2.38 

m 
2.10 


.75 

.89 

•92 

.95 

1.00 
1.00 

1.09 


-.01)1 

-.02 

-.08 

-.08 

-.07 

-.09 
-.07 

-.04 
-.07 

-.07 

-.08 
-.08 
-.07 
-.08 
-.04 

-.02 
♦.01 
-.01 
-.01 
.00 

-.01 
-.01 
-.01 
-.01 
-.06 


.00 

♦.06 

♦.01 

♦.02 

♦.01 

.00 

-.01 


1.50)« 
1.10 
1.44 
1.44 

1.46 
1.48 
1.19 
1.49 
1.58 

1.65 

1.50 
1.65 
1.52 

1.74 

1.86 
2.20 
2.32 
2.36 
2.38 

2.39 
2.110 
2.4l 
2.45 
2.15 


.75 
.89 
.92 

.95 

1.00 
1.00 

1.09 


^/^sAi 

12/1/42 
1/15/42 
5/15/42 

7/15/te 

10/19/42 

'*/l5A3 

6/1/45 

9/15/43 

12/15/41 

6/26/44 

2/25/42 

12/1/44 

6/2/41 

^^ 

5/5/42 

12/1/42 
4/15/43 

12/1/44 
10/ao/ia 


12^8/40 

12/1/44 

11/1/41 

6/1/45 

6/5/'K 

6/26/44 

12/1/44 
3/15/44 


I 


12/1/44 

5/1/45 

6/l/»|5 

9/1/45 
W/l/^ 
12/1/45 


104.05 
101.28 
103.02 
103.06 
103. 08 

103.10 
103.16 
101.18 
103.26 
103.29 

106.21 
104.02 
105.11 
104.02 
108.17 

105.03 

loi.a 
103.14 
102.23 

102.10 

U>2.08 
102.03 
102.03 
101.23 
107.00 


8/2/g 

11/26/45 
11/26/45 
U/26/45 

11/26/45 


U/26/45 
U/26/45 

U/26/45 
U/26/45 
"/26/45 


U/27/45 
11/13/45 

11/13/45 
rA6/45 
7A6/45 
7/16/45 
8/6/45 

11 

7/16/45 
11/30/45 


100.18      9/9/la 
66^  10/26/45 

100.18  

.80)1 
101.00 


100.20 
101.06 

100.23 

101.07 


'4 

■I 

:S 

.85* 


10/25/41 

7/16/45 

V4/45 

3/5/U5 
11/26/45 


11/19/45 

7/16/45 
7/16/45 

10/25/45 
10/26/45 
10/22/45 
11/30/45 


100.22 
100.01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 

101.04 

100.08 

100.16 
100.09 
101.30 

100.01 

100.16 

100,00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 
100.01 


98.28 
.85)« 

99.02 

.86)( 

100.01 


2/25/41 
12/23/42 

8/5/42 
10/6/42 

8/5/42 

U/2/42 

5/3/H3 
8/21/45 

/11/8/43 
12/5/42 

3/20/41 

7/24/44 

^2A«/42 

12/19/44 

12/26/ia 

2/29/44 

9/12/45 

8/17/42 

2/17/44 

3/2/'*4 

3/2/44 

2/16/44 

12/19/44 

9/24/45 

1/2/42 


10/6/42 
12/29/44 
12/29/42 

6/15/45 
1/2/43 


100.07  12/28/44 

100.16  i«A4/43 
100.06  12/27/44 


100  j)5 


.«f7^ 

.S2< 

.8^ 

.82)t 

.8$ 
.86)( 
.8?)t 


12/27/1 

3/8/44 


10/8/45, 

11/30/45 
7/26/45 

8/22/45 

10/1/45 

11/30/45 


iaooat 

ont- 

itazidlag 

milnu) 


1,306 
1.302 

1.307 

1.301 
1.310 
1.3U 

1,310 


Katarltr 
date 


12/6/45 
12/13/45 
12/20/45 

1/10/46 
1/17/46 


laana 
data 


9/6/45 
9A3/H5 
9/20/45 

9/27/45 

10/4/45 

loAl/45 

10/18/45 


PART  B   -  TAXABLE  TREASURX  BILIjB 


102.16 
101.28 
103.02 
103.06 
IO3.O8 

103.10 
103.16 
101.18 
103.26 
103.29 

106.21 
104.02 
105.11 
104.02 
108.17 

105.03 
101.21 
103.14 
102.23 
102.10 

102.08 
102.03 
102.03 
101.23 
107.00 


100.02 
.66|( 

100.08 
.BOX 

101.00 

100.20 
101.06 
100.23 

101.07 


•  77)( 

•■^ 

.80)( 
.82< 

.81< 
.85)f 


2/26 

u/26 
u/26 

u/26 
U/26 

u/26 

u/26 
u/26 
u/26 
11/27 
11/13 

u/il 

7/16 

7/16 

7/16 

8/6 

7/16 

2/26 

7A6 
11/30 


)(1 

10/26 

Vl 
7/16 

3/5 
3/5 

U/26 


11/19 

10/22 

4/4 

4/4 

7A6 

7A6 
10/25 
10/26 
10/22 
U/30 


101.28 
101.09 
101.26 
101. S4 

loi.ao 
101.16 

101.08 
100.29 

100.26 
100.26 

104.00 

100.16 

102.04 
100.12 

103.23 

100.26 

100.16 
loo.as 

100.18 

100.15 

100.15 
100.15 
100.15 

100.21 
100.23 


100.00 

100.01 

.86j( 

100.19 

100.08 
100.24 
100.08 
100.17 


.ST< 
•83^ 

.835 

.'86^ 
.85* 


1/6 

HI 

1/2 

1/2 

8/21 

1/4 

1/9 
1/9 

1/2 

1/2 
1/2 
1/2 

1/2 
9/i2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
9/24 
1/2 


U/30 

1/2 

11/30 

6/15 

U/30 

1/4 
8/1 
1/5 
1/2 


8/23 

7/a 

10/8 

"■& 
7/26 

8/22 

10/1 

11/30 


Dlaoamt 


Bid 


•375)t 

•375 

.375 

.375 
.375 
.375 
.375 


Aak 


.20)t 

.ao 
.20 

.20 
•  30 
•30 
.30 


.29)t 
.29 

.29 


.34 

.3»» 


Chnca  la 

■a«i  ft«a 

Oct.  31,  1545 


.00)( 

.00 

-.05 

-.05 

.00 

.00 
-.02 


iaoimt 

ent- 

atandl^ 

(NUllaaa) 


«1.310 
I.3I8 
1.317 

1.317 
1.302 
1.316 


xatvntr 

date 


1/24/46 

1/31/46 

2/7/46 

2/14/46 
2/a/46 
2/2s/46 


(CsatlBoad  en  follovlac  tf) 


data 


10/25/45 

uA/"*; 
11/8/45 

u/15/45 
u/23/45 
11/29/45 


Dleeouat 


Bid 


•375)t 

.375 

•375 

.375 
•375 
.375 


Aak 


•30){ 

.30 

•3l» 

•'!* 

•3't 


.34* 
.36 

.36 
.36 
.36 


Qhraga  la 

■aaa  fraa 

Ort.  XL.  104»i 


-.02)1 
-.02 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
November  30,  1045  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government l/- (Continued) 

PART  a   -   TAX-EOOtW  BORDB  


iaoont 

out- 

Btandlne 

(jdl- 

Uona) 


SBierlptlon 


Prlea  data 

(ino*  tedaali  tr» 

thlrtr-Mooads) 


Bid 


Ohaagt 

In 
maan 
frtn 

19>»5 


Tl*ia  data 


Tlcld 

te 

earUaat 

eall 

1/ 


Qiaac* 

In 

7l*ld 

froB 

Oct.  31, 

X9^ 


Held 

to 
aatu- 


of 
lana 


Prlea  ranc* 
■Isca  firat  tradad  z/ 
(Prloa  dadaali  ara 
thirtj-aaeond*) 


Bl^ 


Prlea 


Data 


Low 


Prlea 


Data 


19"^  prlaa  ra^a  S/ 

(Klea  dadaala  ara 

thlrty-aaowda) 


Bt^ 


Prlea 


Data 


l0« 


Prlea 


Data 


laaoad  tgr  U.  ■.  OaramMat 


l5lH 

1,036 
819 

759 


701 

1.223 

H5I 
fl 


491 


1.786 
1.186 
1.627 
755 
1,118 


2,611 
982 
919 

1.W5 


fcaaanr?  Vmda 


m  ■-  %l'r^  if  IT' 

35S        -    6/i5/i«6-i«s  101. 

3-i/85t-    6/15/»»6-Jt9  101.08 

i-xM  -  io/i5/»t7-52  106.13 

25(        -  12/15A7  102-15 

2-5/^-    3/l5/i|e-5i  10^.09 

a-l/2S{-    9/15/^  104.17 

ajl        -  12/15A8-50  103.1? 

3-l/8)(  -  12/15A9-52  108.2U 

&.l/25t  -  l2/l5/>*9-53  106. 08 

2-l/2)t  -     9/15/50-52  107.08 

a-3/»t)l  -    e/ls/Si-Sit  109.09 

3*        -    9/15/51-55  HI -00 

2-l/l*j(  -  12/15/51-53  107.06 

2)t     -  6/15/53-55  1O6.20 

a-i/U^  -    e/is/S^fi  iof.22 

2-7/85t  -     3/15/55-60  UU.08 

2-3/3-    9/15/549  lli|.0H 

2-3/itjt  -    6/15/58-63  11^-25 
a-3/>t)t  -  i2/i5/6©-65  2/    h^-") 


Othar  teaJa  W/ 


351  Oeirfaralon  -  l/l/W  100.04 
3i(  CoBTeralon  -  l/l/^T  102.27 
3^  Panaaa  Csaol-  6/I/61  \  I33.O8 


100.02 
100.29 
101.08 
101.10 
106.15 


102.17 
104.U 
104.19 

103.15 

108.2b 


106.10 
107.10 

109.  U 

111.02 
107.08 


106. Z2 

108.24 
114.10 
114.06 
U4.27 
U6.12 


100.02 
100.28 
101.07 
101. oj 
106.14 


102.16 
104.10 
104.U 
103.14 
108.25 


106.09 
107.09 
109.10 

m.oi 
107.07 


106.21 

108.^ 

U4.09 
114.05 
114.26 
116.11 


134,08 


100.04 
102.27 
133.* 


-.06 
-.09 
-.08 
-.08 
-.10 


-.04 
-.05 

-.02 
-.02 

♦.04 


♦.05 
■f.07 
+.09 

+.05 
+.07 


♦.07 
+.09 

♦.18 
♦.24 

♦.as 
♦.30 


-.08 

-.07 

.00 


.70 

.71 
.77 


.84 
.85 
.90 


•I 

.9^ 

1.01 

1.03 

1.01 


1.08 

i:S 

1.53 


♦.17)1 

♦.01 
♦.08 
♦.06 

♦.01 


♦.01 
.00 

-.03 

-.01 
-.0« 


•07 
•07 

.08 


-.04 
..05 
-.07 
-.08 
-.07 
-.07 


.5951 

2.50 
2.74 
3.» 


.76 

\'^ 
1.29 
1.79 


1.66 

1.37 
1.58 
1.T7 
1.30 


1.26 

1.76 

1.78 


12/15/37  109-24 
116.14 
112.28 
113.19 
122.22 


1.41 
.36 
.70 


♦.68 
-.01 
-.01 


I2/I5/35 
3/16/36 
3/l5/3« 

12/15/^ 


12/15/36 

6/15/36 
9/15/31 

12/22/39 


10/7/40 

7/22/40 

3/15/35 
9/15/36 
8/15/38 

12/15/38 


1.41 

.36 

-70 


12/14/40 
12/14/40 

12/16/40 

12/14/40 
12/14/40 


107. ao 

U1.18 
111.01 

107.00 
115.04 


108.28 
108.30 

110.26 
113.24 
108.01 


107.07 
108. 31 
ll4.ll 
114.05 
U4.26 
116.11 


100.02 
89.18 
97.28 
83.05 
98.18 


1/1/16 

1/1/lT 
6/l/U 


12/12/40  99.1'» 
12/12/40  99  10 
12/12/40 

12/12/40 
12/12/40 


12/10/40 
12/10/40 
U/12/41 
12/30/40  »t.»~ 
3/10/45  101.08 


100.30 
101.10 
101.07 

96J.9 
99.15 
98.16 
82.08 


4/19A5 
7/17/45 

11/Z7A5 
11/30/45 
11/30/45 
11/30/45 


115.00 
134.00 


1935 
9/5/44 


11/30/45 

1/12/32 

9/l7i^ 
1/11/32 
10/8/23 


5/^/40 
12/l5/3>» 


4/8/37 
9/25/39 


101.19 

102.02 
98.30 
98.10 
99-15 

99.14 


75.00 

75-00 


|/l/,37 
5®' 


''■"^^ 


7/24/40 

9/20/35 

yi/37 

9/25/39 

9/25/39 


1920 
6/18/21 


iw.eo  i/t3 
103-30  2/7 
103.21  2/13 
2/« 


103.27 
109.28 


104.05 

106.14 
106.15 
104.2b 
110.16 


107- 

108. 

110.24 

112.00 

108.01 


107.07 
108.31 
114.11 
114.05 
114.26 
U6.ll 


2/26 


2/26 
1/31 
1/23 
2/10 

3/9 


lit 
-iiyi 
3/10 


4/19 
7/17 

11/27 

11/30 
11/30 
u/30 


lioe.i6 

[104.29 

133-24 


100.28 
101.07 
101.09 

io6.i4 


102.16 
104.09 
104.18 
103.14 
108.23. 


106.03 
106.22 
108.22 
UO.I9 
106.19 


105.26 
107.25 
112.21 
112.04 
112.04 
112.16 


U/30 
11/30 
11/30 
11/30 


U/30 
11/30 
u/30 
u/30 
u/5 


10/4 
8/23 
8/23 
9/19 
9/19 


tfzz 

1/2 
1/2 
1/2 


1/13 

1/13 

U/30 


100.04 
U)2.27 
133.00 


11/30 

11/30 

5/9 


2/ 


!S/ 


■zeludea  Psdersl  Honalax  Adalalatratlea  da'baatnraa . 

Prloea  rapretant  tha  aaan  of  cloain*  Md  and  aak  qnotatlona  In  tha 

OTer-t3i«-couatar  oarkat,   except  that  jrlees  of  IraaBniy  'bonaa  for 

ths  period  prior  to  Octol«r  1.  1939.  repraaent  desins  prlcea  on 

tita  law  lork  Stock  Sxehan^.     *Vhan  iaaoad'  pgrleae  are  inoludad  in 

hiatory  teglnnln*  October  1,  1939-     I****  •'  41|Ju  and  loira,  la  eaaa 

sf  reonrreaea,  ara  tha  lataat  dataa. 

Market  eonrentloii  treati  tha  yield  to  aarUeat  call  data  aa  aora 

aipilflcant  whan  an  laaua  ia  ialllnc  ahore  par;   the  yield  to  aatn- 

rlty  aa  aora  ai0iifiea*t  wban  an  iaaoa  la  aalllnc  at  or  'balow  par. 

Included  In  the  ireraca  of  LoB«-Iara  Cazahla  Traaanry  Bonda. 


2/ 
10/ 


<^tad  on  a  yield  haaia . 

lot  (looted  on  SoTanber  30,  1945-     *ioted  en  a  prlea  »aala  at  par 

heglanln£  Horen'ber  21 . 

fcr  ■Bormt  of  this  seenrlty  laeaed  on  Boraahar  1,  1946,   aae  tahle 

en  "0fferln«»  of  Karkatable  laaaaa  of  Ireaaary  Bonda,  Botea,   and 

Oertifioatae"  In  the  6hiq)ter  on  "PrtUe  Deht  and  Ouaranteod  Obllff.- 

tiona  of  tha  tJhlted  Statea  3oTan»ant.' 

Called  on  BoTemhar  l4,"1945,   for  redoaptlon  on  March  I5,  1946. 

thla  la  tha  only  hond  allgihle  to  remain  in  tha  Arerafa  of  Long- 

lera  Partially  lax-Xxaapt  Ireaaary  Bonda. 

Izolxidsa  poatal  aavlnca  bonda. 


January  t^6 
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Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


iaoimt 

ont- 

■tandlBS 

Daserlptlon 

Prle*  data 

(Price  daclaalt  are 

tblrty-aaeondi) 

Tlald  data 

Bata 
of 

Prlea  ranga 

alnea  flrat  tradad  1/ 

(Prlea  dadnal*  are 

191*5  price  raii«e  1/ 

(Prlee  daolmala  are 

thlrty-eecendt ) 

Chan^a 

Tlald 

Chaii«« 

Tlald 

thlrt7-aaeonds) 

(Mll- 
llont) 

Bid 

Aak 

Maan 

■aaa 

froB 

fltoe-Jl,. 

IW 

to 

earliait 

call 

2/ 

ylald 

to 

■atn- 

lina 

Bi|^ 

Low 

Bl«^ 

Low 

191*5 1  ^ 

Prlaa 

Sata 

Prlea 

Sate 

Prlea 

lata 

Prlee 

Date 

tazAla  MoanUaa 

Vtaaral  IntanMdl- 

debantorei  \l 

»  27 
19 
25 

.85)t        -  12/l/»>5 

loo.or 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 

.00^ 

.00 

.00 

.85 
.90 

»*/2/l*5 

100.00 
100.00 
100.00 

11/30  A5 

11/30/H5 

11/30/1*5 

100.00 
100.00 
100.00 

II/3O/U5 

11/30  As 

11/30/1*5 

100.00 
UO.OO 
100.00 

11/30 

11/30 
11/30 

100.00 
100.00 
100.00 

11/30 
11/30 
11/30 

15 

30 
ao 

.85)1       -    1/2/H6 
11^       -    3/1/116 

100.00 
100.00 
100.00 

" 

100.00 
100.00 
100.00 

.00 
.00 

.00 

.«5 
.«75 

••75 

.00 

.000 

.000 

.85 

.«75 
.«75 

9/l/»l5 

100.00 
100.00 
UO.OO 

li/30/i»5 
11/30  A5 
11/30/1*5 

100.00 
UO.OO 
100.00 

11/30/1*5 
U/30A5 
11/30/1*5 

UO.OO 
UO.OO 
100.00 

11/30 
11/30 
11/30 

100.00 
100.00 
100.00 

11/30 
U/30 
U/30 

23 

•2^     -  y^-SI 

.85)1       -    5/l/W 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 

.90 
.90 
.85 

.00 

.00 

.90 
.90 
•«5 

U/1/I19 

100.00 
100.00 
100.00 

11/30A5 

11/30A5 
11/30/1^ 

100.00 
100.  M 
100.00 

U/30M 

11/30  As 

11/30/1*5 

100.00 
100.00 
100.00 

11/30 
u/30 
11/30 

100.00 
100.00 
100.00 

11/30 
11/30 
11/30 

S 

.90)f       -    8/1/1*6 
Vadsraa  Land  Bemk 

uo.oo 

100.00 

"■ 

uo.oo 

100.00 

.00 

.90 
.90 

.00 

.90 
.90 

II/1/H5 

100.00 
100.00 

U/WA5 
11/30/1*5 

100.00 
100.00 

11/30/1*5 
11/30/1*5 

uo.oo 
uo.oo 

11/30 
11/30 

100.00 
100.00 

11/30 
11/30 

V>nAi  1*/ 

S5 

1-1/Zjl-  10/l/*«-5e 
2-l/l«t-    2/1/53-55 

100.20 
104.20 

100.28 
10>*.28 

100. 2>( 
10l(.2l» 

>00 

+.30 

i-a3 
1.55 

-.01 

-.11* 

;:S 

2/l/»»5 

100.28 

loi^.as 

11/27/1*5 
11/27/1*5 

100.12 
Ul.l>* 

9/19A5 
1/18/1*5 

U0.28 

ui^.ss 

11/27 
11/27 

100.12 
lOl.ll* 

9/19 
1/U 

f«c-«zi^i  ■•ooritlai 

ftdcral  W  >^ 
'bonds  4/ 

nn 

170 

3^       -    l/l/!»6^ 
3)t       -    5/l/>t«-5fi 

100. 0l( 
101.03 

100.06 
101.05 

100.05 

101.04 

::S 

.-r 

+.1«)( 

-.12 

2.98)' 
2.87 

5/l/3< 

111.12 
111.22 

12/10/1*0 
12/10/1IO 

98.08 
98.30 

2/13/36 
V8/37 

U2.21 

ici3.a> 

1/8 

• 

100.05 

101.04 

11/30 
11/30 

.'i* 


u 


2/ 


frlcas  represent  the  aaas  of  elealsg  Ud  and  aak  qtiotatlona  In  the 
0Ter-th».eoTmtat<  narket.     "Vhan  lined'  prieei  for  all  saeoritlas 
except  Padsral  Intermediate  Credit  Bank  ds'bantaras  are  laeladed 
toglniilD^  IcrreHber  1,   1941.     Bate*  of  hl^is  and  leva,  in  eaae  of 
recurrence,   are  the  latest  dataa. 
Karicat  eooraation  traata  tha  Tield  to  aarllaat  call  data  aa  aora 


ai^iifleant  lAan  an  iaaaa  la  sallind;  abera  par;   tha  yield  to  matu- 
rity aa  mora  sipilfloant  alien  an  iaaoa  ia  aellin^  at  or  below  par. 

2/    Prioes  quoted  are  Bub>ot  to  a  daaler's  comalselon.     Diese  securl- 
tlaa  are  not  ahovn  mtll  date  of  Isaoa. 

4/    lielxidaa  iaaoaa  aoiq)letely  held  I7  hia  Credit  idmlnlstration  agen- 
elaa. 


•  ■  ■*  - 
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YIELDS    OF   TREASURY   SECURITIES   NOV  30.  1945 

Based  on  Mean  of  Closini^   Bid   and  Asked   Quotations 

46  48  50  52  54  56  58  60  62  64  66  68  70 


(XfiM  ot  th«  S«crttory  of  lti«  Tr«otury,  DIvition  of  Retearch  and  Stotistic* 


F-235-B 


January  1946 


Ifeita 


1937-Jan.. 
Fet.. 
Mar.. 

^r. . 
Hay.. 
June. 

July. 
Aug. . 
Sapt. 

Oct.. 
Nov.. 
Dec. . 

193s- Jan. . 
Fet.. 
Har.. 

Apr. . 
Msy.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec.. 

1939-Jan.. 
Fet.. 
Mar.. 

Apr.. 
Hay.. 
June. 

July. 
Aug. . 
Sapt. 


Oct. 
Nov. 
Dec. 


igltJ-June     2. 

xl: 

23- 

30. 

JW.y    7- 
lU. 

21. 

28. 


i9i*5-aT.    1. 

2. 
3. 

1: 
7. 
8. 
9. 
10. 


59 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annum) 


Partially 

tax- exempt 

Treasury 

lionds  1/ 


Taxable 
Treasury 
■bonds  1/ 


High- 
grade 
corporati 
bonds  2/ 


UiXt 


Partially 

tax-exempt 

Treasury 

■bonds  1/ 


Taxable 
Treasury 
■bonds  1/ 


High- 
grade 
corporate 
■bonds  2/ 


Monthly  series  Jj 


2.56 
2.5U 
2.66 

2. S3 
2. so 

2.81 

2.78 
2.78 
2.82 

2.82 

2.78 

2.73 

2 

2 

2 

2 
2 
2 


.69 
,68 
.67 

,66 
.56 
•  58 
2.58 
2.57 
2.63 
2.55 
2.56 
2.56 

2.51^ 

2. 43 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.U6 
2.35 


3.09 
3.2U 
3.36 

3.U3 
3.36 
3.31 

3.27 
3.26 
3.26 
3.22 
3.17 

3.17 
3.15 
3.16 

3-25 
3.li» 
3.15 
3.12 
3.10 
3.12 

3.06 
3.oii 
3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 

.76 
.79 
.29 

.lU 
.93 


2.86 


19ltO-Jan.. 
Feb.. 
Mar. . 

J^r. . 
May. . 
June. 

July. 
Aug.  . 

Sept. 

Oct.. 
Hov.  . 
Dec. . 

191+l-Jan.. 
Feb.. 
Mar.. 

J^r. . 
May.. 
June. 

July. 

Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. . 


19^2- Jan. . 
Feb.. 
Mar. . 

i^r. . 
I'lay. . 
June. 

July. 
Aug. . 
Sept. 

Oct.. 

Not.  . 
Dec. . 


2.30 
2.32 

2.26 

2.26 

2!  TO 

.... 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01)- 
2.01 

2.01 
2.02 

1.9s 
1.95 
2.06 

2.31^ 
2. 31+ 
2.1*7 

2.10 
2.17 
2.10 

2.1)8 
2.1*8 
2.1*6 

2.07 
2.0b 
2.0I+ 

2.1*1* 
2.1*5 
2.1*3 

2.0U 
2.06 
2.08 

2.1*6 
2.'l*6 

2.09 
2.10 
2.13 

2.1*5 
2.1*7 
2.1*9 

2.81 

2-79 
2.77 
2.71* 

2.87 

2.93 
2.85 

2.80 
2.71 
2.70 

2.65 
2.59 

2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6£* 

2.61 
2.57 

2.68 

2.76 
2.80 
2.80 

2. 

2. 

2.75 

2.7U 

2.73 

2.73 

2.72 
2.71 
2.72 


m 


191*3- Jan.. 
Feb.. 
Mar. . 

Apr. . 
May. . 
June. 

July. 

Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. . 

191*1*- Jan.. 
Feb.. 
Mar. . 

,^r. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. . 


19l*5-Jan.. 
Feb.. 
Mar.  . 

Apr. . 
May. . 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 


Weekly  series  -  Saturday  figures  5/ 


1.68 

1.6U 

1.62 
1.62 
1.62 

1.62 

1,62 

1.63 
1.66 


2.37 

2.55 

2.36 

2.55 

2.35 
2.3!+ 

\% 

2.33 

2-53 

2.31* 

2.52 

2.33 
2.3U 

2.52 

2.52 

2.36 

2.55 

l9U5-Aug.  U. 
11. 
18. 
25- 

Sept.   1. 

8. 

15- 

22. 

29- 


1.66 
1.6s 
1.69 
1.69 

1.68 

1.68 

1.69 
1.69 
1.66 


2.3I* 
2.31* 
2.36 
2.37 

2.37 
2.37 
2.37 
2.37 
2.36 


2.51* 
2.56 
2.56 
2.57 

2.57 
2.57 
2.55 
2.56 
2.56 


igi^s-oct.  6. 
11. 
20. 

26. 

Nov.     3. 
10. 


Daily  Series 


1.59 

2-35 

1.59 

2.35 

1.59 

2.35 

1.58 

2.31* 

..^ 

2.31+ 

1.58 

2.33 

1.58 

2.33 

a. 58 

2.33 

2.51* 
2.5U 
2.51* 

2.51* 


2.5 

2.51* 

1% 


r 


19lt5-ltoT.   12. 

il: 

IT- 

19. 
20. 
a. 


1.56 
1.56 
1.56 
1.56 
1.56 

1.56 
1.56 
1.55 


1/ 
2-33 
2.33 
2.33 
2.33 
2.33 

2.33 
2-33 
2-33 


2.56 
2.55 
2.55 
2.55 
2.55 

2.51* 
2.5U 
2.5'^ 


I9U5-B0V.  22. 

26. 
27- 
28. 
29- 

30. 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 

1.92 
1.90 

1.90 
1.91* 
1.95 
1.95 
1.93 
1.91 

I.9I* 
I.9I* 

1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.6s 
1.68 

1.63 
1.53 

1.68 
1.68 

1.62 

1.56 


2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1+5 
2.1*6 
2.1*8 

a.W 
2.1)8 
2.1)9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*-9 

2.1*9 
2.1*8 
2.U7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.I1O 

2.39 
2.39 
2.35 
2.31* 
2.36 
2.37 

2.35 
2.33 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.^8        , 

2.57 
2.59 
2.60 

2.61 

2.63 

2.65 
2.65 

2.61* 
2.6l 

2.58 
2.58 

2.59 

2-57 
2.55 

2.55 

2.61  1*/ 

2.59 

2.58 

2.56 

2.51 

2.1*9 

2)5^ 

2.53 
2.56 
2.56 

2.51* 
2. 51* 


1.59 
1.58 

1.56 
1.51* 


2.36 
2)35 

2.55 

2^55 

2.35 
2.33 
2.33 
2.32 

2.51*- 
2.56 

1.5W 
1.5U 

1.53 

1-53 
1.53 
1.53 
1.53 


Baals  of  Computation:     (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
co\inter  market,  beginning  September  2i   191*1;  previously,   closing 
prices  on  the  Bsv  Tork  Stock  Xxehange  vers  used  on  days  when  sales 
took  place  on  the  Srchaoge  in  a  particular  issue  and  the  mean  of  2/ 

closing  bid  and  aak  quotations  on  the  Sew  York  Stock  Exchange  on 
days  \it0a  no  sales  tool:  place.      (2)  Corporate  bond  yields  are  com- 
puted on  the  basis  of  closing  prices  on  the  New  York  Stock  Sxchaage 
and  the  Bew  York  Curb  Sxchange;  on  days  t4ien  an  issue  does  not  sell, 
the  price  of  the  last  preceding  sale  is  uaed.  J/ 

BacVr  Figures:     Monthly  and  weekly  data  for  the  period  January  1933  through 

March  igUU  ^peared  in  the  »Traas>iry  Bulletin"  for  ^ril  igl*!*,  ]+/ 

pages  57-61. 
1/     Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.     For  discussion  of  cos^jositlon  of  average  see  "Treasury  5/ 

Bulletin"  for  March  igW,  page  58.     Partially  taa-oxoapt  bonds  are 
those  the  interest  on  lAich  is  eocenpt  from  the  normal  rates  of  the  6/ 

Federal   income  tax,   except  that  In  the  ease  of  partially  tas-exenpt  1/ 

Traasory  and  United  States  savings  ■bonds,   interest  derived  from 


_l_ 


y 
2.32 

2.32 
2.33 
2.33 
2.33 
2.33 


\ 

■^ 


2.5U 
2.5U 
2.5U 
2.5U 

2.55 


$5,000  of  principal  amount  owned  by  any  one  holder  is  also  eseii^t 
from  the  surtax  rates  of  the  Federal  income  tax.     Taxable  bonds  arc 
those  the  Interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal  income  tax. 

For  discussion  of  present  coBiposition  of  hlgb-grads  corporate  bond 
average,   see   "Treasuiy  Bulletin"  for  January  19l*5>  page  56;  for 
discussion  of  its  previous  conpoaitlou,  as  well  as  the  considera- 
tions underlying  its  construction,   see  "Treasury  Bulletin"  for 
April  19U3,  page  61. 

Monthly  averages  of  dally  figures.     Prior  to  4)rll  1,  1938.  corpo-    ; 
rate  bonds  are  averages  of  Saturday  figures. 

The  composition  of  the  hi^wgrade  corporate  bond  average  was  re- 
vised oonmencing  with  November  1,   I9W.     The  old  average  for  Novem- 
ber I9UU  was  2.56j».      See  footnote  2. 

On  days  when  the  exchanges  are  closed,   the  date  and  prices  of  the 
previous  day  are  used. 
Closed. 
Holiday. 
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Section  I  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the  United 
States  Government,  for  the  Three  Months  Ended  September  30,  1945 

Table  1.-  Summary 


(In  thouaaala  of  dollar*) 


Operatlr.K  Inoome  and  expense 
Operating  Income 

Interest  on  loans 

Interest  or  dividends  on  InrestBente . . . 

Oaarsaty  and  Insurance  premlxaos 

Sales  of  coanodltles  or  services 

Sente  and  royalties 

Other  Interest  and  rental  Income 

Frealuns ,   fees ,   and  assessments 

^ogram  operations  Incone 

MiscellaneouB 

Total  operating  income 

Operating  expense 

Interest  on  borrowed  funds 

Guaranty  and  insurance  losses 

Cost  of  sales 

General  overhead  expense 

Depreciation  and  olisolescence 

Progrem  operations  expense 

Maintenance  and  operation  of  properties 

I'dscellaneous 

Total  operating  expense 

Het  operating  income  (or  loss  l/) 


Non-operating  inoome   (or  Iobb  l/) 

mrect  grants,  suteldles,  and  eontrilJutionB ■ 

Loans  recelvatle  charged  off 

Sain  (or  loss  l/)  on  acijulred  secmrlty  or  collateral 

aaln  (or  loss  1/)  on  sale  of  miscellaneous  assets 

Miscellaneous  assets  charged  off  (net) ■ 

Miscellaneous 

Het  non-operating  income  (or  loss  1/ ) 

Set  income  (or  loss  1/)  before  adjustment  of  valuation  reserves 


AAJugtment  of  valuation  reeervea 

Reserve  for  losses  on  loans 

Heserve  for  losses  on  acquired  security. or  collateral. 

Other  reserres 

Bet  adjustment  of  valuation  reserves 

let  income   (or  loss  1/) 


AnalyelB  of  unreserved  earned  surplus   (or  deficit) 

Unreserved  earned  surplus  (or  deficit  ?J),   June  30,    I9U5 

Set  Income   (or  Iose  1/)   for  the  3  months  ended  September  30,   I9U5 

Surplus  adjustments 

Unretnrved  earned  surplus  (or  deficit  2/),   September  30,   ig^J 


r       Bevlsed. 

1/     Begatlve  figures  Indicate  loss. 

2/     negative  fi^ires  indicate  deficit. 


fetal 


80,287 
12,U23 

8491661 

28.352 

2.162 

27.379 

132.106 

7.'*91 


1.178.510 


U0.8U2 
1,801 

810.066 
60.083 

1.U63 

UU3,867 

15,i»Ul 

6.790 

1.380.35** 

-aoi.sitU 


-Z7>».327 

-2.>>50 

-1.155 

1.793 

-37U 

-657 

-277.171 

-'»79.oi5 


-6.175 
U90 
383 

-5. 302 

-'tsU.317 


-12,239.655  r 

-U84,317 

-36.129 

-12.760.100 


Corporations 


'*5.253 
11.713 

8491661 

2.50U 

799 

27.379 

U.031 

7.383 


978.819 


38,986 

1,801 

810. 066 


6.533 


927. 355 


5l.U0» 


-263.3'*9 

-1.281 

-750 

3.013 

-336 

-662 

-263.39* 

-ai.900 


-U,U56 

320 

2.662 


ITTirT 


-213.37'* 


-3.3Ul.86s  r 
-a3.37'* 
135.365 
-3.'H9.87U 


On^alB 

other 
■gVBCles 


710 
8.615 

25.8'*7 
1.363 

128,075 
108 

199.691 


1.856 


30,850 

Uo>*.962 
15.073 
257 


U52.999 


-253.306 


-10.978 

-1.169 

-U05 

-1.220 


-13. 807 


-267,  111* 


-1.719 

170 
-2.279 


-3.828 


-270. 9U3 


-8.897.790  2/ 
-270, ?43 

-171.494 


3/     Hopresents  excess  of  expenses  and  includes  surplus  reserve*  as  well 
as  unreserved  surplus  or  deficit. 
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Section  I  -  Inoone  and  Eacpense  of  Oorporatlons  and  Certain  Other  Agencies  of  the  United 
States  Govemnent,  for  the  T^ree  Months  &ded  September  30,  1045  ->  (Continued) 

Table  2.  -  Corporations^ 

(Is  thouusdi  of  dollare) 


Operating  lnooa«  and  «xpen«e 
C^»atlag  laeoM 

Intarect  on  loaai 

Intarsit  or  dlTldcndi  ob  luTsstiMnti. 
Ouaraaty  and  Incnranoa  proaliaa 

Sal**  of  conaodltl**  or  (arrio** 

Bant*  and  royaltl** 

Other  lnt*r**t  and  rantal  incoa* 


FranlnaBi   fees,  and  a**e**iiiaitt* 

Program  operation*  Inooa* 

Hl*o*llaneon* 


tetal  oparatl^  laeoa*. 


Inter e*t  on  borrovad  fond* 

Ouaranty  and  Insnranee  lo**a*. 
Cost  of  sales 


Oaneral  orerhaad  expense 

Depredation  and  obsoleaoanee. 
Frograa  operations  arenas.... 


Kaintenanoe  cdd  operation  of  properties. 
Hl*oallaB*ou* 


total  opairatlng  e^^ansa. 


Bat  operating  laooae  (or  lo**  Jj). 


Total 


>»5.853 

11.713 
30.095 

2.50U 

799 

27.379 
•t.Ojl 
7.383 


978.819 


38.986 

1.801 

810.066 

29.233 
I.U63 

38.905 

368 

6.533 


Won-oparatlng  Ineome   (or  loaa  J/) 

Ureot  crant*.   RLbsidl**,  and  oomrlMt lea* . 

Laaaa  reeelrable  obarged  off 

Oala  (or  lee*  JJ)  ea  aoqalred  (eonrltj  or 
oollateral 


Oaia  (or  less  JJ)  en  sale  ef  al soallaaaoao  asset* 

lll*a*llaneous  assets  ohargad  off  (net) 

Mleeellaaaoaa , 


■at  aaa-sparatlac  iasea*  (or  1*M  JJ), 


■at  laasaa  (er  less  JJ)  before  adjnataait  of 
TBlaatloB  raesorres 


MJuataent  of  Taluatlon  reaenraa 

Seeerr*  for  looses  on  loans 

Bsserre  for  losses  on  ae<itilred  seenrlty  or 

oollateral 

Other  reeerree 


let  adJiiatBent  of  Talvatloa  raearras. 
Bat  laeoBe  (or  loss  JJ) 


Analyala  of  unraaarrad  earned  aurplua   (or 


deflolt) ' 
QireeerTed  earned  sorplna  (or  deficit  9/}, 

Jane  30,  19lt5 

Bet  Incone  (or  loss  JJ)  for  three  aonths  ended 

Sflpteobor  30,  19115 

Sorplus  adj^itinests 

Unreserred  earned  snzplva  (or  deficit  9/). 

S^tsoiber  30,  I9U5 


-263.^ 
-1.281 

-750 
3.015 


-863. 36U 


-ai.900 


-U.U56 
-l.itTU 


-213. 37U 


•3.3'a.865r 

-a3.37>» 
135.365 


-3.'a9,r7U 


IxsoatlTa  Office  of  the  Frealdent 


Office  for  Snergenoy  Manageneat 


foreign 
Xoononlo 
idmlnla- 
tratlon 
2/ 


223.877 

U 

75 


121 


22l».077 


920 
228.233 

1.955 
1.856 

lU 


232,978 


-8. 901 


-595 


-1.166 


-10,667 


-1,800 
1,800 


-10.067 


-183.209r 

-10,067 
16.337 


-176.939 


lerleed. 
bee  than  I5CO. 

Oonslsts  of  corporations  In  which  the  Thlted  Statee  OoTemaant  has 
a  proprletsT/  Interest,  direct  or  Indirect,  except  federal  seringa 
end  loan  asaoelatlon*  and  tho*e  corporation*  In  which  the  proprie- 
tary Interest  of  the  United  States  le  erldeneed  only  h7  preferred 
etoek  or  e^pdtal  notes  aeqnlred  through  the  Beconstmetlon  finance 


Office  of 

Inter- 

inerlcaa 

iU'falrs 

1/ 


59 
59 


33>» 


83l> 


-775 


-3.393 


-55 


-^Mt 


-it.223 


-H.ZZ} 


-5'+.ll9 
-'1.223 

-5«.3'« 


Sbialler 
Var 

Plants 
Coiporatloa 


Departaent  of  igrlculture 
(eontlBnad  on  followljg  page) 


366 


655 


1,059 


!,390 


2,891 
-1.832 


-10« 


-31 

-as 


-17a 


-z.oclk 


-87 


-27 


-2.050 


-ao.811 

-2.030 
187 

-22.655 


Camodity 

Credit 

Coiporatlon 


1.198 

99 

109 
l.liog 

3.08U 


766 

167 

18,6lU6/ 


•22,630 
-ZL.ZZk 


-3.91* 
-552 


I^ara  Or  edit  idnlnletratlon 
(oontlnned  on  following  page) 


Bank*  for 

coqper»- 

tires 


-i».l«66 


-25.690 


852 


852 


-2k,sjeej 


-1,297. 81*3  r 

-zKejBsJ 
-8. 511 


■1.331.192 


700 
3I19 

lU 


3 
1.065 


56 

310 


J§L. 


698 


1 
u 


federal 
Intar- 
aedlate 
credit 
hanks 


12 


711 


-8 

1 


701 


26.8I31 
701 

27.515 


1.160 
Z18 


1.378 


676 
381 

lU 


1.071 


307 


387 
-1ft 


J20. 


531 


22.U22r 
531 

22.953 


federal 
land 
hanks 

5/ 


11.127 
838 


3^* 


11.999 


i*.655 


2.1*60 
26 


7.11*1 


1»,858 


233 

187 
>I8 
3» 


W7 


g'3»5 


-393 
l6i« 


-289 


5.116 


7l.556r 

5,ll£ 
-697 

75.976 


Corporation  or  prodootlon  credit  corporations. 

Consists  of  Petrolemi  Seserres  Corporation,  Bahber  Derelopnaat  Cor- 
poration, and  U.  S.  Coamerolal  Coapaigr. 

Oonslsts  of  Instltnte  of  Inter-Amorloaa  Affairs,  Institute  of  Inter- 
Aaerlcan  Transportation,  Inter-ioeriean  Bdacatioaal  Knmdatlon,  lac. 
Inter-ioerican  Barlgation  Corporation,  end  Pre(iclnradio ,    Inc. 


(Oontinaed  on  following  page) 
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section  1  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the  United 

States  Government,  for  the  Three  Months  Ended  September  30,  1945  -  (Continued) 

Table  2.-  Corporationel/ -(Continued) 

(In  thooMuid*  of  aell«ri) 


OperatlnR  Inoome  and  expenee 
Operatiiig  lACome 

Interest  on  loans 

Interest  or  dividends  on  investments. 
Guaranty  ajid  Insurance  premiims 

Sales  of  cwmmoditles  or  services 

Heats  and  royalties 

Other  Interest  and  rental  income 


Cepartment  of  Aj^lenltur*  -  (continued). 


Tarn  Credit  Adaln- 
litration  -  (continued) 


Production 
credit 
corpora- 
tions 


Premiums,  fees,   and  assessments- 

Program  operations  income 

Miscellaneous 

Total  operating  income 


Operating  ej^enee 

Interest  on  1)orTo%f6d  funds. 


Ooaranty  and  insurance  lessee. 
Cost  of  sales 


Oeneral  overhead  e:^ense 

Depreciation  and  obsolescence 

Program  operations  eig^ense 

Maintenance  and  operation  of  properties 

Miscellaneous 

Total  operating  expense 


lot  operating  incooe  (or  loss  Jj). 


Non-operating  Income    (or  loaa  J/) 


Direct  grants,   niboldies,  and  contributions. 

Doans  receivable  charged  off 

Oeln  (or  loss  JJ)  on  ao<iulred  security  or 
collateral 


Gain  (or  loss  ]J)  on  sale  of  miscellaneous  assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 

Bet  non-operating  laoone  (or  loss  JJ) 


Set  iaeoae  (or  loss  JJ)  before  adjustment  of 
Tslnation  reserves 


MJuetment  of  valuation  reaervea 


Bsserve  for  losses  on  loans. 

Reserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Het  ad^stoent  of  valuation  reserves. 
Set   incone  (or  loss  JJ) 


<knalyalB   of  unreeerved  earned   aurplua    (or 

aggott)  '  ~ 

!Jnreserv»d  earned  surplua  (or  deficit  J/)- 
June  30.  I9U5 

Set  locoae  (or  loss  ]J)  for  three  months  ended 
September  30 .  I9U5 

Suplus  adjustasnts 

thireservsd  eamad  suiplna  (or  defiolt  2/)> 
Bapteabcr  3O,  I9U5 


It07 


iws 


572 


Scgional 
Agrlonltural 

Credit 
Corporation 

of 

Vashlngton, 

D.    C. 


35 


2, a? 
-389 


1.829 


1.861+ 


1.871 


12.716 

1,871 


lU.587 


72 


13 

85 


123 


128 
.H3 


-265 


-265 


-308 


26U 

l+_ 

268 


-1(0 


-7.'*i*9 
-UO 

-7.>t89 


kl     With  respaot  to  basic  eonoditles  operations,  transactions  are  re- 
flected only  through  August  31.  I9U5;    transactions  relating  to  aup- 
ply  prograsui  (processed  foods)  activities  have  not  yet  been  re- 
ported for  the  current  year. 

5/     lacludes  activities  of  the  /edeml  Land  Banks  of  Berkeley.   Spring- 
field.  loulevUle.   Houeton.   3t.   Louis,   and  Spolcana.  which  have  re- 


Federal 
Para 

Mortgage 
Corpora- 
tion 


3.960 


30 


3.991 


U58 
1.781 

2.239 

1.753 


lU 
-62 


federal 

Crop 

Insurance 

Corporation 


-l48 


1.705 


-2.963 

157 

-2.806 

-1.101 


5'».70>» 
-1.101 


53.603 


k.zko 


U.2ltO 


federal 

Sorplns 

CoiBOdltles 

Corporation 


1.763 

3,7'tf  U/ 
6 


5.511 


-1.271 


-1.271 


-1.271 


-70.59U 

-1.271 
-2,529 


-71*.  393 


Separtaent 
of  Coaaeree 


Island 
Vaterva^s 

Corpora^ 

tlOB 

10/ 


2.673 


2,673 


16 


1.69! 


1.759 


96 

117 

1.136 

307 

1.656 


Departaent 
of  Interior 


The 
Tlrgln 
Islnds 
Ceapaajr 


lOU 


lOl* 


lOU 


172 

lOU 

1 


276 


Departaent 
of  Jnetlee 


*i4eral 

Prleen 

latestrlee 

Inc. 


lU 


lU 


15 

9 
3 


-12 


.^11 


25r 

-13 


-25 


3.9'tO 


3,9'0 


3.232 

«5 


2U 


2l» 


exf 


Ski 


17.39^ 


61*7 


17,995 


tired  the  coital  etook  and  paid-in  surplus  prerlouely  held  by  the 

United  States  Ooveramant . 
6/     Figures  are  shown  net;   figures  for  gross  sales  and  coat  of  aelee 

are  not  available . 
7/     negative  figures  indicate  loss. 
8/     Includes  indirect  grants,  subsidies .  and  contrlbutlona. 


(Continued  on  foUowlvt  P>ee) 
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Section  I  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the  United 
States  Government,  for  the  Three  Months  Ended  September  30,  1045  -  (Continued) 

Table  2.  -  Corporatlons-i/  -  (Continued) 

(In  thousando  of  doll&rB] 


Operating  Inooma  and  expeme 


Interest  on  loans 

Intereet  or  dlTldands  on  IsTastmeatB. 
(Xiarasty  aiA  Inanu-anoe  pranlums 


Sale*  of  eoEmodltles  or  serrioae. 

Hants  and  roTaltiao 

Other  Intareat  and  rental  laeoiiie 

PrealUDB.   fees,   and  aieessiiaDti.  ■ 

Frograa  operations  Income 

Hlscellaneeua 


Total  oparatlag  Inoome. 


Operating  eapense 

Interest  on  borrowed  fund*. 


Ouaxanty  and  insoranee  losses- 
Cost  of  sales 


Oeneral  orerhead  e^ecse 

Depreciation  and  obsoleeeenee 

Prograo  operations  expense 

Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense. 


Bet  operatlae  incone  (or  loss  Jj). 


Mon-operatlng  inoome   (or  loea  7/) 
Direct  grants,   subsidies,  and  eonVrll) 


grants 

loans  recelTable  charged  off 

Oaln  (or  loss  JJ)  on  acquired  seeorlty  or 
collateral 


Osln  (or  loss  JJ)  on  sale  of  oiscellaneous  assets 

Miscellaneous  aseets  charged  off  (net) 

Miscellaneous 


Bet  non-operating  incoaie  (or  loss  2/)- 


let  IneoBe  (or  loss  JJ)  hefore  adjustment  of 
Taluation  reserres 


Xdjugtment  of  valuation  regerree 


Beserre  for  losses  on  loans. 

Bsserre  for  losses  on  acquired  security  or 

collateral 

Other  reserres 


let  adjustment  of  Taluation  reserres. 
let  inoone  (or  loss  JJ) 


UnalyeJB  of  unreaerved  earned  eurplue   (or 


deflolt) 
ttareserred  eained  suzplua  (or  deflolt  2/)' 

June  30,  I9U5 

Set  incoae  (or  loss  JJ)  for  three  months  ended 

Septemher  30,  I9I45 

Surplus  adjustments 

Onreserred  earned  sorplus  (or  deficit  2/)* 

STOteober  3°.   IS"*? 


Department 
of  Var 


Utalted 

States 

9^  rues 

/Production 

Coiporation 

il/ 


-3 


105 
-3 

102 


Xi^ort- 

loport 

Bank  of 

Hashlngton 


1,580 


3UI 


1,921 


82 


82 


1.839 


1.839 


1.839 


2it,UU6 
1.839 

26,28U 


Pederal 
Depoeit 
Insurance 
Corpora- 
tion 


Beconstruction  Tinance  Corporation  and  certain  affiliates 


. 

ii,i«U 

5,180 

2li,389 

2.5S2 

5U 

- 

595. 69 J 

25 

258 

36 

6 

27.126 
1.35^ 
6,03U 

29.636 

6l|4,590 

- 

2U,781  15/ 

38 
563.136 

938 

5.852 

- 

U,720 

3 

6,378 

9U1 

611,905 

28.695 

32.685 

28.715 


28,715 


16/ 

28.715 
-28,715 

liL 


rederal  Iioan  ikgeney 


Recon- 
struction 
nuance 
Corporation 

lli/20/ 


-25l»,i56 
-626 


~l6 
-278 


-255.077 


-222.391 


-222,391 


-1.820,618 
-222,391 

162,  Wl 


-1,880.568 


rederal 

national 

^tortf[age 

iLssociation 


107 


-U 


100 


100 


100 


i.gitg 

1 

i.9't9 


The  SPC 
Mortgage 


U9I 
60 


60 
10 


801 
2U2 

I9U 
31 

U 

lt72 


329 


330 


330 


2.579 
330 

2.910 


Ksr 

Denage 

Corporation 

20/ 


-372 

-i 


-378 


2-! 
10/ 

11/ 


"egative  fig-ires  Indicate  deficit. 

Jigures  are  for  the  tvo  unnths  ended  August  3I,   igltS.   »»*  include 
Varrlor  BiTer  Temlnal  Company,    Inc..  a  wholly  owned  suhsidiary. 
Represents  admlnistratlTe  expenses  paid  from  Oeneral  Fund  ^pro- 
prlations.     The  insurance  prograa  is  not  intended  to  absorb  the 
cost  of  adjainl  staring  the  icX. 


12/ 


Depreciation  charges  for  the  period  included  within  various  oper- 
ating expense  accounts. 
World  War  I  corporation  in  liquidation. 

Effective  July  1,  Vi^,  pur8\\ant  to  Publlo  Law  109  ajiprovod  June 
30.  19115,   Defense  Plant  Corporation,   Defense  Scoplles  Corporation, 
Metals  Reserve  Company,  Rubber  Reeerre  Company  and  Disaster  Loan 


\\-\l\ 


,'!, 


(Continued  on  follovrlng  page) 
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section  I  -  income  and  Expense  of  Corporatlone  and  Certain  Other  Agenclee  of  the  United 

States  Government,  for  the  Three  Months  Ended  September  30,  1945  -  (Continued) 

Table  2.-  Corporations!/ -(Continued I 

(iB  thoofand*  of  dollart)         


Hatlon«l  Boutlnc  A««ne7 


raderal  Eooa  loan  Bank  Adalnlttratlon 


Taderal  Public  Houalng 
iuthorlty  aad  afflllata 


Operatliy   inoomfl   and  expenae 
Oparatlng  Ineoaa 

Intaraat  on  loans 

Interaet  or  dlTldanda  on  InToataanta. 
Ooaraoty  and  inaupanco  prenlnms 


Sales  of  coimoditles  or  sarrlcas. 

Rants  and  royalties 

Other  Interest  and  rental  income. 
PramlTims .  feas,  and  assessment c.  ■ 

Frogrsa  operat Ions  Income 

Mleoellaneoue 

Total  operating  Income 


?adaral 
loan 


Operating  eipensa 

Interest  on  "borrowed  funde...- 
Ouaranty  and  lasuranoa  losaaa. 
Coat  of  aales 


Oansral  oTorhead  expenae 

Depreciation  and  obsolescence 

Progran  operations  expenae 

Maintenance  and  operation  of  properties. 
Miscellaneous 


total  operating  expanse 

Set  operating  iaoooe  (or  lose  l/). 


Non-operating  Inoome  (or  loag  7/) 

Direct  granta,   subeldles.   and  contrlbutlona. .. 

Loasa  rocalTable  charged  off 

Oaln  Cor  loss  2/)  on  acquired  aecurlty  or 

•  collateral 

Oaln  (or  loss  I/)9n  lale  of  ■lsoeUaaeo»»  aaaets 

Mlscellaneoua  asseta  charged  off  (net) 

Hlacellaneoua 

Net  nco-oparatlag  laoona  (or  lots  Jj) 

let  Income  (or  loas  J/)  before  adjuatnsnt  of 
TBlnatlon  rosarrea 


Adjuetment  of  valuation  reeervee 


Baserre  for  losses  on  loana 

Beaerre  for  losses  on  acquired  security  or 

collateral 

Other  reeorres 


let  adjustuent  of  Taluatlon  raserres. 
Bet  Incooe  (or  loss  JJ) 


AnalyglB  of  unreaerved  earned  eurplua  (or 
geflolt)  '  " 


ttoresarred  earned  aurpltis  (or  deficit  2/)- 
Jnoe  30.  \^^ 


Set  inooce  (or  loaa  JJ)  for  three  months  ended 
Seiitaaiber  50.  19U5 

Surplua  adjnstoenta • 

TjDreaarred  earned  surplus  (or  deficit  2/), 
SeptaBbar  JO,  19U5 


^ 


1.263 


139 
119 


Pedsral 
Savings 
and  Loan 
Inauranoa 
Corpora- 
tion 


U63 
801 


14(1* 


1,2'*'* 


l.ZUU 


8.053 

i.sw* 
-2a 


JL2± 


923 

1.1*12 


2.336 


Boma 
Owners' 
Loan 
Corpora- 
tion 


78 


82 


2.255 


107 


107 


2.362 


2.362 


16^ 

2.362 
-2.362 


j6l 


'§ 

§ 


Corporation  ware  dltsolrad  ai^  merged  within  the  Reconstruction 

Tlnaaea  Corporation. 

Izcluias  cost  of  financing  war  subsldlarlen. 

Th»  total  surplus  It  ihovn  as  liability  resarvai  to  cover  pos«lble 

Insurance  losses. 

All  nsiists  ai^   llabUltles  Ilqul4sted. 

rigar*a  rsprasant  activities  under  H.   S.   Houalng  Act,    as  smanded. 

Mn  houalng  aal  olhar  operations  of  the  Authority  are  reflected  In 

the  cleatlflcatlon  "Other"  In  Table  J. 


United 

States 

Bousing 

Corporation 

UJ 


-i^ 


52 


10.915 


2.U38 


1.577 
13 


56 


'*.085 


6,830 


-922 
237 


-685 


6.11*5 


"•73 


1*71 


6.615 


-106,089r 
6,615 


-99.'*73 


Inderal 

Public 

Bousing 

iuthorl ty 

i£/ 


-33.911 


-33.911 


1.93) 


886 
2.806 

95« 
885 

109 


1.951 


-1.291 


-1.291 


-U37 


-437 


Dafeaae 

Bones 
Corpora- 
tion 


-30.793 


209 
1,688 


Panaaa 
Ballroad 
Coapany 


1.906 
1*12 

iii 

Z7 
388 
926 


105 


105 

11*1 


11*1 


30,l66r  1.969 


-'*37 
-189 


lUl 
-1 


2.110 


leaaassae 

Talley 
Aa so  elated 
Coopera- 
tives, 
lae. 


en 

ll*,052 

ii*,u6 


10.169 
2.631 

211 


13,012 


i.iou 


1.103 


1.103 


l*7.>*38 


U8.376 


Tsaoessee 

Talley 
iutfaorlty 


ll.Tlj? 
67 


1.110 


12,9'»6 


167 
5.165 
1.3»« 


11.22612, 


1.720 


1.720 


1.72012/ 


-11.699r 
1.72012/ 


-9.979 


19/  The  net  Income  from  power  operations  has  been  reduced  by  the  net 
outlay  for  non-revenue  producing  programs  such  as  flood  control, 
navigation,   and   experimental  projects. 

go/  War  Damage  Corporation,  now  ehown  Beperately,  was  Included  In  the 
October  I9U5  Issue  of  the  "Treasury  Bulletin"  In  "Other"  under  fed- 
eral Loan  Agency  with  the  Defense  Plant  Corporation,  Defense  S\q)- 
pllee  Corporation,  Metals  Reserve  Company  and  Rubber  Reserve  Com- 
pany which  were  dissolved  .'nd  merged  with  the  Reconstruction  Fi- 
nance Corporation  effective  July  1,    ig**?. 
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Section  I  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agrencles  of  the  United 
States  Government,  for  the  Three  Months  aided  September  30,  1045  -  (Continued) 

Table  3.-  Certain  Other  Agencies 


Operating  Ineoae  and  expene» 
Op«ratlng  inco— 

Intarait  on  loaas 

Intsrcct  or  dlTtdandi  on  laTvitaantt. 
Ooaranty  and  incurance  premluaa 

Salaa  of  ooaaodlties  or  senrlcaa 

Banta  and  rojraltiea 

Other  Intereat  and  rantal  Inoomo 


Preolumt,   feaa.   and  aaaaasiiienta. 

Prosrao  oparatlona  Income 

Mlacallanaoaa 


Total  operating  Inooma. 


Mon-operatlng  inoone   (or  loea  ^) 


O^aratiiig  aapanae 

Intereat  on  Arrowed  fonda. . . . 
Ovaranty  and  Insoranea  leaaea< 
Coat  of  aalea 


Oanaral  OTarhead  azpanaa 

Dapreolation  and  o^aoleaoenea. . 
Progran  oparatlona  aipanaa 


Kalntenanee  and  operation  of  propertiaa. 
Mi  acallanaona 


(in  thonaanda  of  a»ll«r«) 


Total 


IzaoutlTa 

Qffloa  of  tha 

Proaidait 


Offlea  for 
bax^MMgr 
KnacaaaBt 


Var  mpptac 


tratloa 
11 


Total  oparatlac  eipense. 


Xat  operating  ineoae  (or  loaa  6/}. 


Direct  grante,    aubaldles,   and  contributloni. 

L6ana  racal Table  charged  off 

Oala  (or  loaa  ^}  on  ac^red  aaonrltr  or 
oollataral. . . .' 


Oaln  (or  loaa  6/)  on  aala  of  alaoallanaoua  aaaata 

Mlacallaneona  aaaeta  charged  off  (net) 

Nlaoallanaotta 


lat  noBF^eratlag  Ineoaa  (or  loaa  6/}. 


lat  iaoona  (or  loaa  6/)  before  adjuatmant  of 
valuation  reaerraa 


fcdjuitaent  of  Taluation  T*%*r^tt 


Eaaerre  for  loaaaa  on  loasa. 

Baearra  for  loaaaa  on  ao^red  aaoorlty  or 

collateral 

Ottaar  reaarraa. 


■at  adjoataant  of  Talvation  raaerraa. 
■at  taooaa  (or  loaa  6/} 


Analyla   of  earned  aurplue   (or  defiolt) 
Jamad  aurplna  (or  deficit  J/),  June  30,  I9l*5 


■et  ineoae  (or  loaa  ^)  for  tbrea  aontha  eMad 

Saptaaber  30,   19l*5 

Snrploa  adjxutaanta. , 

aarplna  (or  deficit  2/).   Saptaaber 30,  19>t; 


3U.97U 
8.615 

25.8U7 
1.363 


128,075 
108 


199.691 


1.856 

30.850 
M0U,962 

15.073 
^ 


'♦52.999 


-253. 308 


-10. 9' 


0.978 
1.169 

-i«5 

-1,220 


-13.  »7 


-267.liU 


-1.719 

170 
-g.279 


-3.828 


-270.9U3 


-270 
-171 


-9. 3*^,226 


Bq^artaaat  of  igrloalt«re 


127.779 


127.779 


79U 
i«U,633 


it05.i»27 


-277.6i»8 


-277.6«I8 


-277.6ii« 


-8,897,790^   -5,683,103    ->«7,535    -510,6% 

-6.7U7 


-277. 6>W 
-lUg.ooa 


Tax* 

Oradit 


tratlon 


ffm 

SeeorllT' 


757 


757 


3.*6 


3.81*5 


-3.088 


-1.017 

1 


-1,016 


-U.lOlt 


-U.lOl 


tratlon 


Boral 
naotxl 
fleattoB 


tratlon 


>i.><03 


U.509 


67U 

7.579 

76 


8.329 


-3.820 


-33 

-35 

-15 

-1.221 


-1.299 


-5tlS0 


-1.627 


-1.627 


-6.71*7 


-6,105,752 


-U.ioi 
-737 


-508.372 


-517.  i*u 


Bipart- 

■ant 

af  tka 

Interior 
2/ 


1.925  22 


1.925 


1,078 
732 


1.810 


115 


115 


-92 


-92 

22 


-7,151* 


■atieaal 
Eonaiae 
ktfmsf 


federal 
Ksikf 


radaral 

Bsoalnc 
IdBlala- 
tratloB 


22 


1*1* 


-lU 


-38 


-150 


-172 


-172 


501 


50a 


953 


953 


-U52 


-10.91*5 


-10.91*5 


-11.397 


12 
710 

6.a9 


log 


7.01*8 


lOl* 


2.807 


255 


3.166 


Ihlted 
Stataa 

lUrltlaa 

OaaBi»- 
alott 


3.882 


-391 

1 


-390 


3.1*91 


-U,397 


56,l32r-i,855,li*7 


-172 
38 


-7.135    -56,266 


-11,397 
A55.8 


-1,861,986 


160 


160 


3.652 


28.8951' 
3.652 


32,51*7 


65 


1.331* 

296 
1 


1.695 


8,298 

II19 
365 


8,813 


-7.118 


-7.118 


-7.U8 


-38l*,938r 

-7,118 
-g.603 


-391*.  659 


other 
3/ 


27.289 
2.39! 

25.7to 
11 


55.1*56 


5.797 

lao 

11*.  631 

3 


20,612 


3l*,8l*l* 


-6 


3l*.838 


-2.273 


-2.273 


32.565 


67,988 

32,565 
-27.7115 


72,807 


r      laviaed. 

*      laea  than  $500. 

\j     ligoraa  era  for  tha  tvo  Boatha  ended  ingoat  31,  191*5. 

g/     Oonalata  of  Agricultural  Markatiag  lot  BarolTtag  fcad  nd  herganqr 

Orop  and  Mod  Loana. 

2/     Oenaiata  of  Indian  Loaaia,  Poarto  Bioan  ftirricaaa  Salief  Loan  Sec- 
tion, and  Poarto  Blco  Baconatmotion  idalnlatration. 

■*/    Coaaiata  of  Pablic  Vorka  Adnlnlatration  and  Var  Pobllo  Vorka.  eea- 
■aalt7  faellitlea. 


2/     Ooaaiata  of  Bairy  Dapartaant,  aale  of  eorplna  auppllaa  (World  Var  I), 
and  goarantaed  loana  (Vorld  Var  II);  Var  SepartBent,  goaraateed 
loana   (Vorld  Var  II);   Padaral  Pablic  Eouaing  Aathorlt7,  war  hooaing 
and  Kibalatenca  hoaeataada;   federal  Sacarit7  Agency,  loana  to  atu- 
dasta;   and  Treaanry  DBpartBeat,  alacellanaooa  loana  and  certain 
other  aaaeta. 

6/    Begatira  figurea  indicate  loaa. 

2/    BegatiTe  flguree  ladleate  deficit. 
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Section  II  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Three  Months  Ended  September  30,  1045 

Table  1.-  Summary 

(la  thou»aaa»  of  SoXlara) ^ 


Souro—  of  funds 
Borrowings: 

rroni  TJ.    S.   Treaaury 

Trom  floTemment  agencies . 

Troa  pu'bUc 

Total  borrowlnfie 


Capital  and  eurplu*  BubBcrlptiona: 

By  U.   S.   freasaxy 

By  OoTemoent  agenolea 

^  pabllc 

Total  cajjltal  and  sMrplua  BUtBCrtptlons. 


Appropriations  g/ 

Sale  or  collection  of  InTestments: 

PdbUc  debt  obligations  of  United  States. 

Securities  of  OoTemment  agencies 

Other  secvirltiea 

Total  sale  or  collection  of  Inrestoents. . 


fiapsQnaentB  on  loans 

Sale  of  acquired  eecarlty  or  collateral 

Decrease  in  working  capital  and  deferred  itens  1/ . 

rands  proTldBd  by  profit  on  operations  U/  5/ 

Other  sources 

Total  funds  provided 


Aoplioatlon  of  funds 


Bapayment  of  borrowings: 

To  U.    S.   Treasury 

To  OoTemaent  agencies 

To  public 

Total  repayment  of  borrovrings. 


Bepayment  of  paid-in  capital: 

To  U.   S.   Treasury 

To  OoTemment  agencies 

To  public 

Total  repaynent  of  paid-in  capital. 


Purchase  of  investments: 

Public  debt  obligations  of  United  States. 

Seearitles  of  Oovemment  agencies 

Other  securitlee 

Total  purchase  of  InvestinentB 


Loano  sade * 

Acffolsltlon  and  ImproTeaent  of  accjolred  security  or  ooUateral. 
Acquisition  and  improveinent  of  land,   structures,   and  equipment. 

Increase  in  working  capital  and  deferred  itens 

Itmds  applied  to  loss  on  operations  hj 

Other  applications 

Total  funds  applied 


AdluatmentB  of  net  inppme  (gf  Iftt) 
Set  Income   (or  loss  b/ ) 


Depredation  and  obsolescence. 

Assets  charged  off 

Capital  gains  8/  and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 

Ponds  provided  by  profit  on  operation*. 
Ponds  applied  to  loss  on  operations . . . . 


Less  than  $500 

Eiclndes  United  States  Maritime  Commission  and  Puerto  Elco  Becon- 

struction  Adninistratlon. 

Bepresents  net  expenditures  from  appropriated  funds. 

The  Increase  in  working  capital  and  deferred  Items  is  shown  below 

under    "Application  of  Rmds". 

Iter  additional  Information,    see  the  adjustments  of  net  Income  or 

loss  at  bottom  of  table. 


total 
1/ 


720,000 
282,211 
't52.735 


l.U5U.9l»7 


30.350 
3.939 

5.837 


Uo.127 


l,'*82.59'* 

103. U09 
't02,357 

20.870 

526,636 

1,000,081 

V^35  , 
128,313  1/ 

93. 05'*  5/ 
157.238 


lWO.357 

252,900 

U30.887 

l.OSU.lUU 


63.561 

• 

5.339 
68,901 


177. 03"* 

720,751 

Itt.OSl 

911,865 

853.355 

lo.uio 

72U,U59 

Ul2,l67 

772.7i»2  y 

58.310 
U.896.t2U 


-U77.I98  1/ 
>*,522 

2,9»*3 
-851 

U.631 

-213.73'* 


93.05U 

72.7'>2 


772 


Oorporatlona 


720,000 

2U6.301 

'»50,336 

i,Ui6,637 


30.350 
3.939 
5.837 

'10,127 

21,087 

I03.39it 

2,000 

20.197 

125,591 

960,701* 
7.7'^ 

80,781 

56,223 

97.7't9 

2,g0b,(>U3 


Uoo,357 

2'»8.832 

U3O.887 

1,080,077 


62,87U 

5.?39 

68,21>» 


17'».73»* 

,  T51 

1U.08O 

I89,56lt 

775.1^7 

1.985 

106,971 

228,573 

330.006 

25,756 

2,806.b43 


!13,37>* 


-213 

,'522 
1.772 
-2,U7U 

3.2'»3 
-67,'t72 


56,223 
330.006 


OcrtadB 

other 

■(•noies 

1/ 


55.911 

_2J2L 


38.310 


l,tv6l,507 

15 

>»0,357 

673 

Uoi,oU5 


39.377 

5.691 

"♦7.532 

36,831 

59.'*89 


8, 08$. 781 


U.067 


>*.067 


687 


2,300 
720.000 

1 


722.301 


77.858 

8.U95 

617. '*88 

183.59^ 
ltl*2.736 

32.55U 
2. 089. 781 


-263. g2U  ll 

1.171 

1.623 

1.388 

-1U6.262 


36.831 

UU2. 


m 


8/ 


Rrnds  i^ipllod  to  loss  on  operationa  are  shown  below  under  "Appli- 
cation of  Arnds". 

Bsgatlve  flgnres  indicate  net  loss. 

This  figure  excludes  Dhlted  States  Maritime  Commission;   the  corre- 
sponding figure  In  the  preceding  statement  of  income  and  expense 
includes  the  United  States  Maritime  Commission. 
negative  figores  Indicate  capital  gain. 
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Table  2,-  Corporatlonel/ 

(In  thousands  of  dollars) 


Souroas  of  funds 


BoitowIii^b: 

TrtMi  U.   S.  IreacarT- 

Froa  OoTsnuaent  agencies. 
Tr^a  p^lto 

Total  torrowlxes 


Capital  and  snnlns  siibserlptloait 

Br  n.    S.  Traesaiy 

Bjr  OoTenment  agencies 

By  ]>ubllc 


Total  capital  and  snrplns  subserlptloss>> 

.^roprlatlons  6/ 

Sale  or  eolleotloa  of  iBTestaeBte: 

Pulille  debt  obligations  of  Ihltad  States. 

Securities  of  Sorenmest  agencies 

Other  secoritles 


Total  sals  or  eoUeetloa  of  Inrestnents. . 


Beparnents  on  loans 

Sale  of  aoijalred  ssenrlty  or  collatsgral 

Decrease  In  vorklng  ct^ltal  and  d«f erred  Itsnt  j/ 

Funds  proTldad  'by  profit  on  opsratloas  8/  2/ 

Other  sources 


Total  funds  proTlded. 


Total 


720,000 
2l»6,301 

»t50.336 


i,ia6,637 


30.350 
3.939 
5.837 


110,127 


Zl,087 


103.391* 

2,000 

ao.197 


125.591 


960.70U 
7.7»ti» 

80.7812/ 

56.223  2/ 
97.7U9 


XxecTitire  Office  of  the  President 


Offlcs  for  Bnergsner  Haaagenent 


TOrelgn 

loonomle 
Adminis- 
tration 
2/ 


238,658 


238,658 


Application  of  funde 
Hqpayaant  of  borrovliigst 

Ton.    S.   Traasoiy 

To  OoTenmeot  aeeaoles 

To  piihlle 

Totel  retiaTnent  of  bonrowliigs. 

Hepayaent  of  pal^ln  capital! 

To  U.   S.   Treasury 

To  QoTemoeat  aeeocles 

To  puhlle 


Total  repaynent  of  pald..lii  e^ltal. 


Purchase  of  Isveetmeots: 

Public  ds%t  obligations  of  Ifaited  States. 

Securities  of  OoTsnment  agaaeles 

Other  securities 


Total  purchase  of  Inrestasnts. 


loans  made 

AoqrcisUlon  and  ii^roTeaest  of  acfulred  security 
or  collateral 

Acquisition  and  laproTsoant  of  land,  structures, 
and  equipment 

Increase  is  vorldBg  espltal  and  dsferred  Itsna... 

Ponds  iqiplied  to  loss  on  opsratlons  8/ 

Other  applications 

Total  funds  spiled 


Adjugtnenta  of  net  Ineome  (or  loae) 


5et  Income  (or  loss  ll/K 

Eepreciatlott  azid  obeoleseeaee 

Assets  chareed  off 

Ctpital  sains  12/  and  losses 

Adjustassts  of  Taluation  reserras. 
Other  adjustment  s 


Ponds  proTldod  by  profit  on  operations. 
Pnnds  applied  to  loss  on  operatlone. . . . 


2.806.6)»3 


100,357 

2>48,832 
>»30,887 


1,080,077 


62,871* 

* 

5.339 


68,2lU 


17l».73l» 

.  751 

111.083 


189,5eU 


775.1<97 

1.985 

106,971 
228,573     , 
330,006  8/ 
25.756 


2,806,61*3 


-213.37U 

1^.522 

1.772 

-2,U7U 

3,2l»3 

-67. 1*72 


56.223 
330,006 


3.203 
900 


2142,761 


223,512 


223,512 


2.363 


9,26q 

2,98U 

it.633 


21*2,761 


-10.067 


1,800 

5.283 


2,9SU 


Office  of 

Inter- 
Aaerlean 
Affairs 


3.939 
13 


3.953 


1*90 
i* 


i»,  1*1*6 


115 


5 

158 

i*.l68 


U,Ui46 


-i*.223 
55 


U,l6B 


Snaller 
Var  Plants 
Corporation 


*       Less  than  $500. 

1/     Consists  of  corporations  In  which  the  United  States  OoTsmment  has  2/ 

a  proprtetaiy  interest,  direct  or  Indirect,   esspt  Pederal  sariags 
and  loan  associations  and  those  corporations  in  which  the  proprle-  ^ 

tary  interest  of  the  Dnlted  States  is  BTideaced  only  by  preferred 
stock  or  cas>ital  notes  aciiuired  throo^  the  Beconstruetlon  Pisance 


]}epartment  of  Agriculture 
(continued  on  follovlne  page) 


27.275 


353 


27.628 


21.593 


1)28 

U,it5i* 

1.153 


ItTSzs 


-2.030 

1*99 

133 

31 

27 

187 


1.153 


Cooraodlty 

Credit 
Ooiporatlon 


360,000 

87,1*11 


1*1*7.  lai 


87,616 


26.070 


Parm  Credit  Administration 
(continued  on  follovlng  page) 


Banka  for 
coop era- 
tires 


7.060 


7.060 


2,11(0 


2,11(0 


295 
2,001* 


2,299 


91.059 

1* 

7.552 

701 


Tederal 
inter- 
mediate 
credit 
banks 


87.530 


87.530 


11,086 


11,086 


18U.291 


11(2 


561,098 


227,000 
35.036 


262,036 


ia,U7i* 


ii*i*,i05 

33.1*82 


561,098 


-2l*,838 

167 
552 

-852 

-8,511 


UO.Sll* 

283.090 

11,102 

1,000 
90,1*10 

U,102 

91,1*10 

1,828 

- 

1,828 

- 

283 
ll*,080 

10,921 

ii*,363 

10,9a 

83.521 

« 

•  10/ 

i6i*.533 

15,983 
203  10/ 

110.811* 

283,090 

701 

531 

Federal 
land 
banks 

5/ 


2U3.395 


2U3.395 


1.657 


1.657 


10.719 
1,000 


U.719 


57.768 
1,321 

i*.969 
239  10/ 


321,069 


1 

-12 
10 


33.1*82 


701 


-387 
-2 


21*9,600 


21*9, 600 


12,1(88 
3.167 


15,655 


6.707 


6.T07 


32.157 
302 

15.91*7 
700  10/ 


321,069 


1U2 


5.116 
26 
11 

-1*13 

229 


l*.969 


Corporation  or  production  credit  corporations. 

Consists  of  Petroleum  Reserves  Corporation.  Bobber  Berelopiiient  Cor- 
poration,  and  U.   S.   Commerclsl  Coiq>any. 

Consists  of  Institute  of  Intar-Aaerlcen  AffairSt  Institute  of  Inter 
American  Transportation,  Inter^Anericen  Education  PotBidatlon.  Inc., 
Inter-American  Harlgatlon  Coiporatlon,  and  Pi«oclnradlo ,  Inc. 


(Continued  on  following  page) 
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Table  2,-  Corporatlonsi/-  (Continued) 


(In  tbouaanda  of  dollare) 


Boureee   of  funds 
BorrowlEge; 

Jrom  U.   S.  Treasury 

?rom  Governinent  agescles. 
Pron  public 


Total  borrowlngB. 


Capital  QTiH  eurplua  subscriptions: 

By  U.    S.   Treasury 

By  Oovenment  agencies 

By  public 

Total  cejjltal  and  surplus  subscriptions. . 

iippropriations  6/ • 

Sale  or  collection  of  investments; 

Puilic  debt  obligations  of  United  States. 

Securities  of  GoTemoent  agencies 

Otber  securities    

Total  sale  or  collection  of  investments.. 


Department  of  Agriculture  -  (oontlaoed) 


Term  Credit  Admliv- 
Istratlon  -  (continued) 


Produotion 
credit 
corpora- 
tions 


Eepayinents  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  vorking  capital  and  deferred  itemsj/ 
lunds  provided  by  profit  on  qperatlons  8/  ^ .... 
Other  sources 


Total  funds  provided. 


Application  of  funds 

aepsffToent  of  borrowings* 

To  tJ.   S.  Treasury 

To  QoTemment  agencies 

To  public 

Total  repayment  of  borrowings. 


Baglonal 
Agricultural 

Credit 
Co  ipo ration 

of 

Washington. 

D.   0. 


50,ltOH 
5 


50^1(09 


5  10/ 


50.>tiU 


Bepayaent  of  paidp-ln  capital! 

To  0.   S.  Treasury 

To  Oovemment  agencies 

To  ijoille 

Total  repayment  of  pald.-ln  coital* 


Purchase  of  inveatments: 

Public  debt  obligations  of  Tftiited  States. 

Securities  of  Government  agencies 

Otber  securities 

lotel  purchase  of  investments 


Locne  L'ade 

Acquisition  and  iiprovement  of  acquired  security 

or  collateral 

Acquisition  and  inprovement  of  land,   structures. 

and  equipment 

Increase  in  voricing  copital  and  deferred  items.  ■ 

rnnds  applied  to  loss  on  operations  8/ 

Other  a^llcatlons 

Total  funds  ejiplled. .    


Adjugtmente  of  net   Inoome   (or  loes) 

Het  Income  (or  loss  11/) 

Espreclatlon  and  obsolescence 

Asset  B  charged  off ■ 

Ccqiitol  gains  12/  and  losses 

Adjur.tnents  of  valuation  rsaerves 

Other  adjiutmente < 


'*9,7'to 


I49.7UO 


320 
35U 


SO.UlU 


Tunds  provided  by  profit  on  oper.-^tions. 
Tonda  opiplisd  to  loss  on  eperetlons.. .. 


i,«n 


-2.218 
-7 


351* 


7edsral 

raim 
Mortgage 
Corpora^ 
tion 


350 
350 


1.771 
616 


2.761 


2,706 

25 


2,761 


-1« 

278 
-1 

-26e 


50.000 


50.000 


Tederal 

Crop 

Insurance 

Corporation 


38,222 
690 

1,813 


iO/ 


90,72t 


30,000 
1.M95 


3l.'*95 


50,000 


50.000 


2,66U 
30U 

6,259 


90,72U 


-1,101 
76 


1.813 


30,000 


30,000 


3.307 


Tederal 

Surplus 

Coasodltiee 

Corporation 


2,529 
l5"^83r 


Department 
of  Coaaarce 


Inland 

Vaterways 

Ooiporsr- 

tlon 

12/ 


Department 
of  Interior 


The 
Virgin 
Islands 
CoiiI>ai7 


Departaant 
of  Justice 


r*d«ral 

Prison 

Industries, 

Inc. 


221 
5 


233 


29 


12,0lt2 

3.793 
20,000 

35.836 

.1,271 

-2.529 


3.793 


150 


150 


79 


233 


727 

52 

780 


5 
25 


lOU 
117 


221 


-13 

3 


-15 


89 

639 

52 


780 


6VJ 

76 


727 


U/     nth  respect  to  basic  cemodltles  operations,  trtinsactione  are  re- 
nected  only  through  August  3I,  19')5;   trcnsnctions  relating  to  sup- 
ply prograas  (processed  foods)  activities  hnve  not  yet  been  r»- 
ported  for  the  current  year. 

^     locludsa  ftmds  of  7edersl  Land  Bonks  of  Berkeley,    Springfield, 

LoulxTllla,   Itontton,   9t.  Louis  and  Spolcane,  which  have  retired  the 


ec^ltal   stock  and  paid-in  surplus  previously  held  by  the  Ttalted 

Stntee  Oovernment. 

Represents  net  e3?)endltures  from  appropriated  funds. 

The  Increase  in  working  capital  and  deferred  items  is  shown  below 

under  "implication  of  funds". 

Iter  additional   information,    see  the  adjustments  of  net  Income  or 


(Continued  on  following  page) 
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Table  2.-  Corpora t i ons 3^  -  (Continued) 


2/ 
12/ 

12/ 


lote  abown  at  bottom  of  tabl*. 

Tccila  applied  to  lots  oa  operations  ore  shovn  belou  uader  'ijppllca- 

tlon  of  fundfi", 

Ti^ures  are  shown  net. 

Eegatlre  flgares  Indicate  net  loss. 

BegatlTe  flfores  Indicate  capital  gain. 


13/ 


15/ 


Department 
of  War 

Kqport- 

Iiq;iort 

Bank  of 

Washing ton 

federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal  loan  Agency 

United 

States 

Spruce 

Production 

Corporation 

lU/ 

Reconstruction  nnanoe  Corporation  and  esrtaln  affiliates 

Recon- 
struction 
ri nance 
Corporation 

15/  la/ 

Federal 

Rational 

Mortgage 

Association 

The  RFC 
Mortgage 
Company 

War 

Dnsage 

Corporation 

12/ 

Souroes  of  funds 

- 

- 

- 

310.000 

- 

508 

- 

SoxTovlaes: 

Troin  O^^'enuaent  afenoien 

TroiB  public 

Total  borrovlogs 

- 

- 

_ 

310.000 

■• 

508 

_ 

Capital  and  suipltis  0ubaortptlons: 

^  U.   S.  Trea»ui7 

- 

- 

- 

- 

- 

B7  pnbUc 

Total  CE^ltal  and  surplus  subscriptions 

Appropriations  6/ 

Sale  or  collection  of  inTestinents: 

Public  debt  obligations  of  United  States 

- 

- 

- 

- 

_ 

. 

., 

- 

- 

- 

22 

. 

. 

_ 

- 

- 

1.350 

1.000 

i-^,irto 

lli,l450 

3U1.1402 
1.300 
37.a5 

65.592 
769.981 

75.375 

10 

75.385 

* 

- 

- 

_ 

Other  securities 

Total  sale  or  collection  of  InTestnents 

- 

- 

1.350 

2.799 

19.'563 
2S.677 

- 

_ 

_ 

3 

i.9i»oi6/ 

1.810 

1.839 

790 

1 

12.506 

20 

88U 

361 

6 

Decrease  la  working  cqpltalaaddaf«rr«d  Items  Jj 
Tunds  proTlded  by  profit  an  operations  8/  2/ • • • • 
Other  sources 

Total  ftBids  proTlded 

Applloation  of  funds 

3 

5.588 

55.621 

791 

lU.278 
ILOMlI 

i 

- 

- 

RapaTaent  of  borrowings: 

To  U.   S.  Ireasnry 

To  public ••• 

Total  repayment  of  borrowings 

Repayment  of  pald.>ln  ce^ltal: 

- 

- 

- 

- 

11,01*4 

_ 

-, 

- 

- 

_ 

- 

- 

To  OoTemaent  acencles , 

To  public 

Total  repayment  of  paid-in  capital 

- 

- 

- 

♦ 

. 

_ 

^ 

Purchase  of  Investment s: 

Public  debt  obligations  of  United  States 

- 

55.000 

- 

_ 



751 

. 

Other  securities 

Total  purchase  of  InTestmsnts 

- 

- 

55.000 

2l6 

• 

. 

_ 

751 

1.553 

931 

« 

lo^n.f  made • 

3 

5.58816/ 

• 

313.677 

19 

97.87'* 

283.026 

7 

• 

78il 

6 

Acquisition  end  la^roreoent  of  ae<[uired  security 

Acquisition  and  Inprovoment  of  land,    structures, 
and  equipment 

laereas*  In  working  coital  and  deferred  items*. 

Other  applications 

3 
-3 

5.588 
1.839 

• 

55.621 

28.715 

-21 

-17 
28,677 

769.931 

-222,391 

626 

lUl 
-28 

-61.37"* 
283)026 

791 

li*,278 

330 
31 

6 

MJuetmsnts  of  net  inoooe  (or  lose) 

1 

-i 

„... 

Het  Income  (or  loss  11/) 

Depreciation  and  obsolescence.,,**,*,,*,*, 

Assets  charged  off ,. 

C^}ltal  gRlnfl  1?/  ftjitl  Innsee* * , ,, •• .i. 

Adjustments  of  Taluatlon  reesrres 

Other  adjustments* •■•,..•.>• , 

iBDde  provided  by  profit  on  operations 

""3 

1.839 

1 

361 

Figures  are  for  the  two  months  ended  August  3I,  I9U5,  and  ineluds 

funds  of  Warrior  River  Terminal  Conpasy,   Ino* .  a  wholly  owned  sub- 

sidiaiy. 

World  War  I  corporation  In  liquidation. 

Effective  July  1,  191*5.  pursuant  to  Public  law  109  s^reved  9vn»  30, 

191*5.   Defense  Plant  Corpomtion,   Defense  St^plies  Coiporatlon. 
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Unlted'sfates  Lrernn^nt.  for  the  Three  Months  Ended  September  30.  1945  -  (Continued, 

Table  2.  -  CorporatlonB-l/  -  (Continued) 

(In  tbousands  of  Oallars) 


-    "1- 


Satlonal  Boueing  i£eiiC7 


Pedersil  Home  loan  Bank  Admlnletratlon 


SouroeB  of  funics 
BorrowliifB: 

Jrom  U.   S.  TreaBviry 

TroD  Qoveminent  a^enelaB. 

rron  public 

Total  'borrowings 


Coital  and  mirplue  BUbBCrlptionsi 

3y  V.   S.  Treasnry 

By  Government  agencies •  • 

Sy  public 

Total  coital  and  suiplus  gabscriptlons. 


Federal 
home 
loan 
banks 


32,000 


32,000 


2,027 


2.027 


ippropriations  6/ • 

Sale  or  collection  of  Investments! 

Public  debt  obligations  of  Tfelted  States. 

Securities  of  Oovemment  agencies 

Other  securities 

Total   sale  or  collection  of  investments. . 


EepaTments  on  loans 

Sale  of  acquired  security  or  collateral • 

Decrease  In  working  cejjital  and  deferred  Items  Jj 

Funds  provided  by  profit  on  operations  8/  2/ 

Other  sources 


Total  funds  provided. 


Application  of  funds 


Federal 
Savings 
and  Loan 
Insurance 
Coipora- 
tion 


29.  S"*! 


29.  S"*! 


53.653 

u.2ui 

g>40 


122.307 


Repayment  of  borrowings! 

To  V.   3.  Treasuiy 

To  Oovemment  agencies 

To  public 

Total  repayment  of  borrowings. 


Eepayment  of  paid-in  capital! 

To  U.   S.  Treasuiy 

To  Oovemment  agencies* 

To  public 

Total  repayment  of  paid-in  cepital. 


Purchase  of  investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Oovemment  agencies 

Other  securities 


50,000 


50,000 


3UU 


Total  poiehase  of  InvestmentB, 


Loans  made ' ' ** 

iciiulsltlon  and  li^roveoent  of  acquired  security 
or  collateral 

Icqalsltlon  and  iaprovement  of  land,  structures, 
and  equipment 

Increase  in  working  ceqpital  and  deferred  Iteoe. .. 

Ponds  applied  to  loss  on  operations  8/ 

Other  applications 

Total  funds  eiipli*! ' 


AdJuBtmentB  of  n«t  Inoome  (or  Iobb) 
Hat  income  (or  loss  'Dj). 


50 .183 


50,183 


21.757 


23 


122.307 


Dipreclation  and  obsolescence 

Asset  s  ch&rged  off 

Capital  gains  12/  and  losses 

MJustmenta  af  vij.uation  reeerres 

Oth«T  ad^otman'^s 

Ponds  provld''  by  profit  on  operations, 
Ponds  ^>pll*d  to  loss  on  operations.... 


I.2UU 
-U»tU 


gito 


Home 
Owners' 

Loan 
Corporar- 

tlon 


80 
2.362 


2.^42 


1.750 


1.750 


692 


z,mz 


2.362 


2.362 


TJhlted 

States 

Housing 

Corporation 

11/ 


Pederal  Public  Housing 
tathorlty  and  affiliate 


U.738 


't.738 


57.836 

980 

3.057 

7.078 

15 


73.70U 


67,982 
lv.336 


72.318 


1.196 
186 


73.701* 


6.615 
13 

-i 


7.078 


Pedsral 

Public 

Bsuaing 

Authority 

18/ 


Defense 
Homes 

Co  ipo  ra- 
tion 


386 


"JIT 


- 

1.291 

• 

- 

• 

1.693 

1,80U 

513 

5.301 

386 


386 


"3«" 


161 
U.160 

980 


5.301 


-'•37 


-5'»3 


980 


75 


Panama 
Bailroad 
Cosipasy 


75 


U23 
1,160 


TT^ST 


1,175 


1.175 


270 

9»v 

128 


1.667 


iia 
388 

-105 

-1 


1(23 


laonessae 

TallS7 
Associated 
Coopera- 
tives, 
Inc. 


ICBSCSS** 

Tai«7 
Anthorltp 


1.515 

2 


I6.U65 


1.317 


18 
1 


27 


60 


H.752 
300 


21.578 


1,000 


1,000 


16 

1.287 

13 


1.317 


27 


-w 


it,u9 

16.U59 


21.578 


1.103 

211 


1.315 


1.720 
2,982 


90 


U,752 


Metals  Baserve  Company,  Bnbber  Heserre  Company  and  Disaster  Lean 

Corporation  were  dissolved  and  merged  within  the  Reconstruction 

Plnjiace  Corporation. 
16/  Szcludes  loan*  made  by  comnerclal  bonks  on  behalf  of  the  D^ort- 

Isqport  Bank  under  agoicy  ogresBsnts. 
17/  All  assets  and  liabilities  liqtaldated. 

■ft/  Plgures  represent  activities  under  0.   S.   Housing  Act,  as  amended. 
—    »aT  housing  and  other  operations  of  the  Authority  are  reflected  in 


the  classification  "Other"  in  Table  3.  .     ,    .  ^  ,     ^t.. 

19/     War  Damage  Ooiporatlon,  now  shown  separately,  was  included  In  the 
October  191*5  Issue  of  the  "Treasury  Bulletin"  in  "Other"  underPed,- 
eral  Losn  Agency  with  the  Defense  Plant  Corporation,  Defense  S^ 
piles  Oorporation.  Metals  Reserve  Company  and  Rubber  Reserve  Com- 
pany which  were  dissolved  and  merged  with  the  Reconstruction  Pi- 
nance  Corporation  effective  July  1,  13^. 
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Section  II  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Three  Months  Ended  September  30,  1945  -  (Continued) 

Table  3.-  Certain  Other  Agencies 


(In  Uunuandt  of  dollarB) 


Bouroee  of  funds 
Sorrowing: 

Trtm  aoTenment  agencies. 

fron  public 

Total  'borrowings 


Capital  and  surplus  subscriptions: 
^  U.   S.  Ireasurj 


Appxoprlatlons  8/. 


Sale  or  collection  of  InTestments: 

Public  debt  obligations  of  United  States. 

Securities  of  SoTemment  agencies 

Other  securities 

Total  sale  or  collection  of  InTestnents . . 


Sepa^ents  on  loans 

Sale  of  acquired  securltj  or  collateral 

Decrease  In  working  capital  and  deferred  iteros^/ 
Rmds  provided  by  profit  on  operations  10/  11/ ■■ 

Other  sources 

Total  funds  provided 


Application  of  funds 
iiepaynent  of  borrowings: 

To  Qovemcient  agencies 

To  public 

Total  repa^ent  of  borrowings. 

Bepajnoeat  of  paid-in  capital: 
To  U .   S  .■  Breasury 


Purchase  of  investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Qovernaent  agencies 

Other  securities 

Total  purchase  of  Investments 


Loans  made 

JUquisltion  and  improvement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  improvement  of  land,    struc- 
tures ,   and  equipment 

Increase  In  working  capital  and  deferred  items., 

TUsds  applied  to  loss  on  operations  10/ 

Other  applications 

Total  funds  silled 


Adjustments  of  net  Income  (or  lose) 

Set  Income   (or  loss  13/ ) 

Depreciation  and  obsolescence 

Assets  charged  off 

Cental  gains  \hl  and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 

Timds  provided  by  profit  on  operations. 
Tonds  Exiled  to  loss  on  operations 


Total 

1/ 


35.911 
2.399 


38.310 


l,U6i,507 


15 
■•OO.SST 


Uoi.olt5 


39.377 
5.691 
'*7.532  2/ 
36.83111; 
'}9.'<89 


beeutirs 

Office  of  the 

President 


Office  for 

Boergency 

Management 


War  ahipplog 

Adminis- 

trktloB 

2/ 


1,0U2.137 


2,089,781 


U,o67 


It  ,067 


687 


2,300 

720,000 

1 


722.301 


77.858 

8.U95 

6i7.itS8 
183.59'*  , 
1*1+2.73610/ 

32,55'* 


50.885 
1.093,023 


2.089.781 


536,591 

133.758 

1*22,649 

25. 


1.093,023 


263.821*1^/   -277, 61*8 


1.171 

1.623 

1.388 

11*6.262 
6.831 
2,736 


1*^1 


-ll*5,002 


1*22.61*9 


Departmant  of  igrloultur* 


Tarm 

Credit 

Admlnl»- 

tratlen 

II 


-985 


.5'*5 
52 
11 

20 


57^ 


772 
7 


1.030 
3.109 


'j:^ 


-1*,101 
1,018 

:5 


20 

3,109 


Tazm 
Security 
Admlnis- 
trstion 


22, 160 


22.160 


8,071 


25,089 

376 


6.331 


62,027 


12.882 

351* 

370 

1*0,1*22 

1*,018 

3.980 


62,027 


-6.7U7 
1.23"* 

1.1*59 


1*.018 


Sural 
Xleotri- 
fleatlon 
Adnlnls- 
tration 


13,000 


13,000 


2,865 


2,928 
115 


18,907 


U.O67 


U.067 


lU,269 


563 


18. 907 


22 


92 


115 


Depart- 
ment 
of  the 
Interior 
i5/ 


163 


104 
38 


305 


2l*2 


305 


-172 


61 


federal 
Works 
ieaoey 

5/ 


21,126 


611 
1*6.831 


68,568 


1*92 


55.1*23 

12.152 
501 


68.568 


-11.397 


-755 


12.152 


Vational 
Housing 
Agency 


Tederal 
Housing 
Adoinls- 
t rat ion 


751 
2.399 


3.150 


"I? 


2.699 
5.263 

3.883 


15.011 


387 


2.300 

1 


2.301 


1*99 

8. 131* 

5 
3.686 


15. 611 


3.652 


391 
-l6o 


3.883 


United 
States 
Maritime 
Commls- 
sloa 


IT 


IT 


Other 
2/ 


388.129 


■too.  357 
673 


1*01,030 


1.1*00 

652 

32,811* 
2.273 


826.298 


300 


720,000 


720,000 


1*8.703 


25.095 
•i.l?? 

748 
27.317 


gSS,5$S 


32,565 


-505 
32. 811* 


71*8 


Less  than  $500. 

Zxcludfls  Ihited  States  Maritime  Commission  and  Puerto  Bico  Recon- 
struction Administration. 

Plgures  are  for  the  two  months  ended  August  3I.   191*5  ■  5/ 

Consists  of  A^icultural  Marketing  Act  Bevolvlng  Kmd  and  bergeney  2/ 

Crop  and  7eed  loans. 

Consists  of  Indian  loans.   Puerto  Sican  Horricane  Belief  Loan  10/ 

Section.     Information  not  available  for  Puerto  Bico  Baconstruetion 
Administration.  n/ 

Consists  of  Public  Works  Administration  and  Var  Public  Vorks.  com- 
nmnlty  facilities.  12/ 

Information  not  erallable.  13/ 

Con-ists  of  Havy  Department,    sale  of  surplus  supplies   (World  War  I), 
and  guaranteed  loans   (World  War  II);    War  Department,   guaranteed 
loans   (World  War  II);    Federal  Public  Housing  Authority,  war  housing  l|+/ 


and  subsistence  homesteads;   Inderal  Security  Agency,   loans  to  stu- 
dents;  and  Treasury  Department,  miscellaneous  loans  and  certain 
other  assets. 

Bspresents  net  expenditures  from  appropriated  funds. 
The  increase  In  working  capital  and  deferred  items  Is  shown  below 
under  "Application  of  Ponds". 

Ibr  additional  information,   see  the  adjustments  of  net  income  or 
lose  at  bottom  of  table. 

ftmds  E^plied  to  loss  on  operations  are  shown  below  under  "Applica- 
tion of  Funds". 

negative  figures  Indicate  net  loss. 

This  figure  excludes  the  United  States  Hsrltime  Commission;   the 
corresponding  figure  in  the  preceding  statement  of  Income  and  ex- 
pense Includes  the  United  States  Maritime  Coomlsslon. 
negative  figures  indicate  capital  gain. 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  thouaandt  of  dollar*) 


1936 

19J7 

193« 

1939 

1980 

191a 

I9te 

19^3 

19»A 

19U5 

19W«-BoTeBbar. 
Decaabar. 

?abruai7.  < 
Mareta 

^rll 

K«y 

June 

JxOy 

Aagait. . . . 

Sapt amber. 

October. • . 
HoToabar. . 


Total 
racaipts 
froa  Inter- 
nal roTaime 
(Dally 
Ireaeuiy 
Statement) 


3.512.852 
'i.597.1MO 
5.67>*.318 
5,161.231 
5.303.13'* 

7.361.675 
12,993.118 

22.143. 969 

Ui, 684. 987 
l»3. 902,002 


2.300.370 
U.9U5,i«7 

3,01*2,1*77 
3.8H>,557 
6,U31,32l 

2.7U5.S67 
2.920,937 
5.38'+.393 

2,526,625 
2,8l«,725 
U,gl*6,585 

2.3ltO,2l«) 

2.383.156 


Adjoatnent 
to  Daily 
Treaaoiy 
Statement 


♦18,521 
-37.168 
+30,1*70 
-1.133 
-19.637 

+10.11*1 

-36.797 

-22U.755 


.1*77 
,661* 


+101 


-95.871 
+679.875 

-631,287 
-170,735 
+813,51)0 

-285,266 

-352.957 
+7'*3.2'*5 

-6jl,6o9 
-165.959 
+725,043 

-1*98,887 
-320,902 


Total 

Internal 

reTonua 

eolleotlon* 


3.'}9|*.33i 
4,6tU,308 
5,643,81*8 
5,162,361* 
5.322,771 

7,351.53'* 
13.029.915 
22,368.724 
110,119,510 
1*3,800.338 

2,396,21*0 
l»  .265,612 

3.673.76U 
3.985.292 
5.617.781 


3.031.133 
4I 61+1 !  148 


3.158,232 

3.  oil*.  681* 
1*,  121, 51*2 

2,839,127 
2, 701*,  05s 


Income  and  profit*  taza* 


Total 

Income 

and 

profit* 

taxe* 


1,1*27.1*1*6 

2.179.828 
2,629,030 
2,185,Ul* 
2,129,609 

3.1*71.121* 

8,006,881* 

16,298,888 

33,027,802 

35.061,526 

1.633,139 
3,669,61*2 

3,02U,l6l* 
3.157,95'* 
4,995.871* 

2,1*06,326 
1*.  025, 296 

2.21*1,907 

1.916,331* 
3.552.851 

2,030.951 
1.856.01*1 


Individual 
1/ 


671*.  1*16 
1,091.71*1 
1.286.312 
1,028,831* 

982,017 

1,1*17.655 

3.262,800 

6,629,932 

18,261,005 

19.03u.313 

l,2l*l*,287 
327.870 

2,617,322 
2,726,523 

i.8a,oi7 
1.760,877 

1,989.318 
1,208.613 

1.587.872 
1.569,985 
1.162,276 

1,388.792 
1,466,558 


Corporation 
income  and 

exoeas 
profit*  U 


738.521 
1.056.909 
1.299.932 

1.122.541 
1.120.582 

2,016.297 

i*,687,l*62 

9.581*.  715 

14,629,31*4 

15.883.235 

382,066 
3,3lU.922 

1(01.817 

1*25,366 

3.161.712 

637.651 

1*07,123 

2,795.700 

6U6,i*i*3 

31+1. 598 

2.379.553 

636,181 
383.325 


Hiacel- 
laneouB 
profits 
taxe*  1*/ 


11*,  509 
n.l78 
42.786 
33.7110 
27.010 

37.172 
56,621 

81*,2Ul 
137,1*52 
11*3.978 

6,8j6 
26,849 

5,026 

6,065 

13.11*5 

9,22U 

9.885 

ao.983 

7.592 

'*.75l 

U,022 

5.97s 
6.11*9 


Bqjloynent  taxe* 


Total 
einploy— 

ment 
tax** 


1*8 
265.71*5 
71*2.660 
71*0.1*29 
833.5a 

925.856 
1.185,362 
I.I198.705 
1.738.372 
1.779.177 

21*3,026 
36,981 

102,795 

317.1*12 

61.571 


106,510 

96,726 

'*,oaD 


%*Ii 


125,1*71 

274.151 

37.339 

102.270 

2U3.3U3 


Social  Security 
taxe* 


Old-age 
inenranee 

5/ 


207.339 

502.918 

529.836 
605,350 

687,328 

895.336 

1,131,546 

1.290,025 

1.307.931 

199.507 
3.101* 

71.268 

19U,263 

5.789 

99.916 

256. 31U 

1*.428 

117.656 

230,282 
3.352 

96,70s 
197.920 


Unen^jloy- 
ment  in- 
enranee 6/ 


58,119 

90.267 

101.167 

106,123 

100,658 
119,617 
I56.OO8 
183,337 
186,1(89 

7.991 

877 

30,021* 

106,572 

3.362 

'*.93l 

10.330 

1.129 

5.093 
8.791 


3.595 
9.990 


Ball road 
retire- 
ment 

2/ 


1(S 

287 

11*9,1*76 

109,1*27 

122.01(8 

137.871 
170.1*09 
211,151 

265,ou 

284,758 

35.528 

33.000 

1.502 

16.577 

52.10.9 

1.663 
30.082 
38.1(6U 

2.722 

■^5.078 
33.368 

1.969 
35.'*33 


1936 

1937 

1938 

1939 

19I10 , 

191*1 

191*2 

19'*3 

191*1* , 

191*5 

19l*l*-aoTeaber. . 
Decaober ■ . 

19l*5-'anaai7. . . 
Tebroaiy. . 
Kareh 

April 

May 

Jose 

July 

Angost . . . . 
Septaober. 

October. . . 
BoTeaber.'. 


Hlacellaneotis  Internal  revenue 


Total 

mlBCallaneoua 

internal 

rerenoe 


2.001*.  513 

2.188.735 
2.272,158 
2,236.821 
2,359.61*1 

2.951*.  553 
3.837.670 
U,  571. 131 
5.353.336 
6.959. 63U 

520,025 
558,989 

51*6,806 
509.926 
560,337 

516,871 
570,81(2 

571.832 
790.851* 

821*.  199 

531.352 
6oU!675 


coital 

stock 

tax 


9'*.9i*3 
137.1*99 
I39.3't9 
127.203 
132.739 

166,653 

281,900 

328,795 

380,702 

371.999 

361* 
311 

(-21) 

2i*7 
1(09 

1(09 
(-67) 
261 

I0i+,92U 

208.936 

6.742 

30.015 

201 


Zstate  and 
gift  taxes 


378.81*0 

416,871* 
360.715 
360.071 


1(07,058 
1*32. 5«) 

1*1*7,496 

511,210 

61*3,055 

31.707 
49.690 

1*9.295 
37.1*1*5 
89.153 


E 


6i*,298 
61,807 

1*9. 32"* 
68,601 
33.516 

U4.39I 
1(1*,  1*21* 


Alcoholic 

beverage 

taxe* 


505. 2U3 
593.831 
567.669 
587. 605 
62l*.064 

819,869 
1,01*8,165 

1,1*23, 1*80 

l,6i8,oi*5 
2.309.861* 

203.751* 
201.1*61 

336.1(08 
191*,  59I* 
170.878 

171,062 

180,161* 
190,852 

198,335 

198.6a 

198.1*97 

2U2.799 
229.586 


Dally  Treasury  Stateoeats; 
Reports  of  collections  made 


Source:  (1)  Total  receipt*  froa  internal  revenue 
(2)  Detailed  collections  by  type  of  tax: 
by  collectors  of  internal  revenos. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,   etc. 

2/     Includes  collection  of  taxes  withheld  by  esiployers  pursuant  to  the 
Bevanue  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  I9U3. 

2/     Includes  income  tax  collections  on  Alaskan  Bailroads.     The  excess 
profits  tax  included  in  this  coluna  is  that  imposed  under  the 
Second  Revenue  Act  of  19l(0.  as  amended. 

1*/     Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


Tobacco 
taxes 


930.785 
551.923 
567.777 
579.781* 
608.073 

697.712 

780,792 

923.857 
988,i)«3 
932,11*5 

81.180 
70.6oi* 

78.1*50 
66.oi+7 
73.621 

67,625 
83,025 
93.230 

83.658 
108,  U72 
100,738 

U9.581* 
97,657 


Stamp 
taxes 


68,990 
69,919 
1*6.233 
1*1.083 
38,681 

39.057 

41,702 

1*5.155 
50,800 

65,528 

5.11*2 
4.893 

5.718 
5.893 
5.51*6 

5.1*35 
5.983 
6.300 

5.870 
5.'*79 
5.500 

6.781* 
7.585 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


379.51(0 
41+9,851* 
1*16,751* 
396,891 
1*1*7,088 

6l7.3p 
852,069 
670,015 
728,694 
1,206,616 


.259 
,51*2 


119 


116,579 
115,91*6 
104,199 

96,517 
116,192 
103,697 


120,73? 
2,324 
93.W 


102. 


122.295 

111,785 


Miscel- 
laneous 
taxes 
8/ 


76,173 

80,161 

117.502 

11*3.51(0 

11(8,925 

206,831 

1(00,501 

732.332 

1.075,1(01 

1,1+30,1*28 

102,617 

U2,l(88 
90.376 

89.755 
116,530 

100,350 
121,246 
115,686 

228,001* 

131,767 

92,888 

11(0,039 
113.1*38 


Agriciltursl 

adjublaent 

tiuas 


62,323 


Ing  provision*  of  the  Tlnson  Act,  and  the  taz  on  unjust  enrich- 
ment, 
5/     Eapresents  collections  under  the  Pedeiral  Insurance  Contributions 

Act  commencing  September  1939;  prior  thereto,   collections  under 

Title  7111  of  the  Social  Security  Act. 
6/     Represents  collections  under  the  Federal  Bneaiployiiient  Tax  Act 

conmendng  September  1939;  prior  thereto,  collections  under 

Title  IX  of  the  Social  Security  Act. 
7/    Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
%]     Includes  tax  collections  under  the  Si;^r  Act  of  1937  and  under 

the  dividends  tax  iin)Osed  by  the  Act  of  v  Tie  16.  I933. 
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Detailed  Analysis  of  Internal  Revenue  Collect 

(In  thooaaa&a  of  dsllara) 


ions 


Itp*  of  tax 


laooiM  and  profit  ■  tazai: 
IndlTldual: 

Vlthbsld  ty  e^loTorc: 

Carreat  Tax  FaTnent  iet  of  I9U3  2/ 

HsToiraa  Act  of  1942 

Othar: 

Oorrent  3/ 

Back 

fatal  Indlrldnal  lacoBO  tazea 

Corporation: 

Income  taxsst 

Currant  2/ 

Back 

Erceia  proflta  tazea  (Second  Beyaoaa  iet  of  19lK>, 
aa  amended) , 

Total  corporation  tazaa 

HlacallanaoTU  proflta  taxaa: 

Declared  Taloa 

Tlnaon  Act 

tSiJuet  enrichment 

Total  alaeellaaeoua  proflta  tazea 

Total  IneoBB  and  proflta  tasea 


Bq>l07aeDt  tazea: 

Social  Security  tazea: 

Old-age  Ineoranca  6/ 

lAiec^loTment   Inauranoe  7/ . . . 
Total   Social  Seenrlty  tazea. 

Ballroad  retlreneat  8/ 

Total  e^lojBant  tazea 


Nlaeellaneoua  Internal  rerenTia: 
Ctpltal   atoefc  taz 

Istate  taz ,. 

01ft  taz 


Alcoholic  tjeren^e  tazea: 

Uatlllad  aplrlta  (latported,   exclae) 

DlBtllled  ^Irlta  (domeatle,   ezclae) 

matllled  aplrlta  rectification  taz 

nnea,  eordiala,   etc.    (ii^rted,   azelae) 

Vinea,  eordiala,   eto.    (domeatle,   azelae) 

Brandy  uaed  for  fortifying  aveet  vinea  (repealed 

aa  of  Jtaly  1.   igllO) 

Dealara  in  diatllled  (pirita;   roctlflora;  mannfac- 

tnrere  of  atlUa  (apeclal  tazea) 

Stands  for  dlatlUed  aplrlta  Intended  for  eaport.! 
Oaae  ataaipa  for  diatllled  aplrlta  bottled  in  bond. 

Container  ataispa 

noor  tazea 

'araoited  malt  llqriora 

Brewara;  dealer a  in  malt  liqnora  (apeclal  tazea)!! 
Total  alcoholic  beTerage  tazea 


Tobacco  tazea: 

Cigars  (large) 

Cigara   (email) 

Oiearotteo  (large) 

Clgarettea  (oBall) 

amff 

Tobacco   (chewing  end  aaoklng) . . . 

Cigarette  paqpere  and  tnbaa 

Leaf  dealer  penaltlea,    etc 

Cigarette  and  d^r  floor  tazea. 
lotel   tobacco  tazea 


Stanp  tazaa: 

Bonda,   iaaoaa  of  e^ital  atodc,  daeda  of  conrfy- 


etc. 


Tranafera  of  coital  atodc  and  alnilar  lateraat 

aales 

Playing  carda !!!!!!!! 

SllTer  bullion  aalea  or  tranafera 

Iota}    ataa^  tazaa 


Tlaoal  years 


T 


1914U 


78U.997 

10,253.831 
183,71)0 

18,261.005 


U.762,7lit 
5a. '♦31 

9.3'*5.198 


lU.  629,31*1* 


136,980 
U3'5 


137.'*52 


33,027,802 


1.290.025 

183.337 

l.'*73.361 

265,011 

1.738.372 


380.702 


»*73.»t66 


37.7it5 


286.871 
6U.835 

18.87't 
U.027 

30,068 

12 

8.109 

2 

1.3^ 

8.516 

85.831* 

559.152 

3.375 

1,618.01*5 


30.152 

107 

88 

903.958 

,7.692 

>«5.269 

1,161* 

2 

5o_ 


988,1*83 


26.2U3 

17.096 

7.'*lU 

!i2_ 


50.800 


19U5 


10.263.1*18 
802 

8,567.lU7  U/ 
202,91*7 


I9.03it,3l3 


>*,i*a,682 
»t58.03U 

11.003.520 


15.883.235 


IU3.79S 
180 


1U3.978 


35.061.526 


^•1^^ 


?3l 

82. 


i.ii94.Uao 

28lt,758 

1.779  .in 


371.999 


596.137 


U6,918 


199.691 

1.284.613 

32.5't9 

2,122 
45.269 


8,308 

O 

886 

11,213 

83,3U3 

638,682 

3.130 


2.309.861* 


36.595 

695 

836,058 

7.7^ 

1.390 
1 
8 


.932.1'»5 


33.157 

21*.  852 

7.1)93 
25_ 


65.528 


nrat  5  Bontha 


Kaeal 
yaar 
19'*5 


>*.890,662 
727 

l.65l*,26l  r  5/ 
37.121*  ,  g/ 


6.582.773 


1.298,092 
123.709 

3.317.IU3 


'♦.738,9* 


52.770 


52.802 


U.37't.519 


(Oontlsoad  on  folloidog  page) 


672.^(8 
29.263 


702.111 

m.ogo 


813,162 


370.1*90 


212.31*6 


3.5^ 


80.06I* 

531.113 

12.398 

1.100 

17.990 


U.971 

501 

5.160 

'^.383 

289,79!* 

1.967 


99't.Wt 


11*,  666 
1<0 

360.299 

3.017 

20,955 

U73 

1 

i*_ 

399.5* 


13.19U 

9.U9 

3.'*35 
U 

25.759 


Haed. 

19I16 


5.2'a.7l»7 
71 

1.829.506 

lou.ifie 


7.l75.>e2 


1,300,121* 
176.897 

2,910.078 


■♦.387.099 


35.W7 
2i* 


35.  "m 


U,598,08U 


61*5,916 
,g.0g8 
674.00U 

108,570 


782.573 


390.818 


235.'H3 


l*.8l«2 


1(6,308 
669,327 

i7.2ia 

721* 
18.1(01 


1(,890 

u 
390 

5.185 

993 

302,909 

1.905 

1,067.837 


16.717 

1^7 

U66.907 

3,218 

a.  836 
1.231 


510,109 


l6,90l» 

10,690 

3.925 

22_ 


31.  a8 


19* 


1.202,781* 
85 

37.170  r  5/ 
U.2I19  r  5/ 


l,2l*U,287 


7D.U7 
27.096 


28U,853 


382,066 


6.833 


6.836 


1,633.189 


199.907 

7.991 

207.'*99 

35,528 


21*3,026 


36U 


30.962 


7U5 


17.0I10 

12U.905 

3.3>a 

188 
l(,030 


171 

65 

1,062 

2.6U 

90.291 

51 


203. 75'* 


3.556 
6 

71.9^ 
712 

1*,820 
103 


81,180 


2,726 
^-7^3 


5,11*2 


BsTMiber 
19>(5 


I.I1O5.I0I* 
13 

1(1,093 

20,058 


1.1(66,568 


105,329 
30.1*17 

21(7.579 


383.325 


6.135 
li* 


6.11(9 


1.856.01a 


197.920 
9.990 


207.910 
35,1(33 


21(3. 3'(3 


201 


1*3.668 


756 


10.928 
151,226 

>(.7K5 

278 

5.^5 


1TB 

(-2) 

68 

1.287 

aoo 

55,i>(0 

72 


229.586 


3.61(6 
7 

2 

88,922 

675 

u,aoi 

20l( 


97,657 


3.757 

2.81*6 

91*9 

21- 


7.585 


I  :t 


i0 

11. 


I 


<'.' 


-'■  .  <-;' 


ir»/. 
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Hype   of  tax 


KiicellaDeoos  IntenuJ.  reresae  (eontlnoed): 
Hanofacturere'  and  retailers'  excise  taxes: 

Inbrlcatlng  oils 

Oasollae 

Tires  and  tubes 

rioor  taxes  on  tires  and  tubes 

iatomoUle  trucks  and  tuses 

Other  aatomoMles  and  motorcycles 
Farts  and  accessories  for  aatomolillas 

Electrical  energy 

neetrio,  gas,  and  oil  appliances 
Ilectrlc  llgjit  bulbs  and  tubes 
Blectrlc  signs  (repealed  as  of  11/1/42; 
Eadlo  sets,  phonographs,  components,  etc 

^lonogr&ph  records * 

Musical  instruments 

Mechanical  refrigerators ,  air-eondltloners ,  etc . . . . 

Ketches 

Tloor  taxes  on  matches 

Business  and  store  machines 

Jtirs  -  retailers '  excise 

Jevelry  -  retailers'  excise ;;';;,{ 

Luggage  -  retailers'  excise  (effectlfe  4/1/U4).. 
JagBLge  -  manufacturers'  excise  (suspended  as  of 

5A/W •,••„••; 

Optical  equlpsent  (repealed  as  of  11/1/42; 

Ihctographlc  apparatus 

aibber  articles  (repealed  as  of  11/1/U2) 

Sporting  goods 

Toilet  preparations  -  retailers'  *^la* 
Vfashlng  machines  (repealed  ae  of  II/1/U2; 
nrearae,  shells  and  cartridges 

Pistols  snd  revolTers 

Bepealed  taxes  not  listed  abOTe 

Total  naonf  actor ers'  and  retailers'  excise  taxes 


MlBcellansous  taxes: 

Bituminous  Ooal  Act  of  1937 

Sugar  Act  o"f  1937 

Telephone,  tele^^)h,  radio,  and  cable,  leased 

wires,  etc 

Local  telephone  service .^ , 

Transportation  of  oil  by  pipe  line 
Transportation  of  persona,  seats,  berths 
Tranflportation  of  property  (effective  12/1/U2) 
Use  of  motor  vehicles  (effective  2/1/U2) 
Use  of  boats  (effective  Z/l/Uz) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 
Admissions  to  cabarets,  roof  gardens,  etc 

Club  does  and  initiation  fees 

Bovling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter 

mixed  flour  2/  and  filled  cheese 
Oleomargarine,  Including  special  taxes 
Harcotics,  including  marihuana  and  special  taxes 
Coconut  end  other  vegetable  oils  processed 

Hatlonal  B.rearms  Act 

All  other,  including  repealed  taxes  not  listed 

abev« 

Total  miscellaneous  taxes 


Total  miseellaneous  internal  revenue 
Total  internal  revesoe  collections 


Adjustment  to  Dally  Treasnzy  Statement 

Total  receipts  from  Internal  revema  (Sally  Treasury 


Stat 


receipt 
eaent). 


Source  I  (1)  Total  receipts  from  Internal  revema:  Dally  Treasury  State- 
■entsj  (2)  Dstalled  oolUotloni  by  type  of  tax:  Eeports  of  col- 
lections made  by  oolleetors  of  Istemal  revenue. 

r   Bevlsed. 

•       Less  than  $300. 

1/     fcdudes  collections  for  credit  to  certain  trust  acoonats  for 
territories  and  insular  possessions,   sto. 

2/     Consists  only  of  collections  for  whloh  returns  huve  been  filed 
with  the  Collector  of  Internal  Bevenne.      Collections  xinder  this 
act  as  shown  in  Dklly  Treasory  Statsoents  oonslst  of  withholdings 
deposited  in  Oovsmment  disposltsries  in  addition  to  payments  ao- 
ooopa^iDg  returns  filed  with  the  Collector  of  Internal  Bavenoe. 

V     Oorrant  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  whldi  the  return  waa 


filed. 
Ij/     Current  individual  Income  tax  collections  fer  the  fiscal  year 
igUj  Inclxide  payments  on  uaforglven  portion  of  19^*2  tax,   due 
Kerch  15,  ^3^5,  of  $308,605  thousand  for  the  period  January  1, 
30.  191^5. 


I9U5 


througji  i^ll  ^-,  ~^-y.  .  , 

5/  BsTisions  represent  payments  on  igW*  estimated  tax  (Itorm  lOUO  IS 

for  1941+)  prevloualy  classified  aa  back  taxes,  now  claasifisd  as 

current  taxes. 
6/  Eepresents  collections  under  the  Federal  Insurance  Contributions  Act. 
7/  Bepresents  collections  under  the  Federal  Unemployment  Tax  Act. 
8/     Eepresents  collections  under  the  Carriers'  Taxing  Act  of  1937- 
2/  Tsac  imposed  upon  the  mmnifacture  and  sale  of,  and  the  ooonpational 

tax  on,  mixed  flour  repealed  as  of  Hovember  1,  19U2. 


:oee^i«sflH;- 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  adllloM  of  dollart)  


lad  of  ealandar 
7«sr  or  nontb 


1936 

1937 

193« 

1939 

19«) 

19IH 

igits 

19IW 

]_§l«l4-SsTeBter . . .  • 
Seceo'ber.... 

igUS-Jaanaiy..... 
TalnroBTf  •  •  •  • 
March 

iprll 

May 

Jime 

July 

io^st 

Septemter ■ . 

Octo'ber 

EoTember  p. 


Oold  UMtl 


U. 257.6 
12.760.0 

lU.su.  2 

17.6U3.H 
a.99li.5 

22.736.1 
22.726.3 
a.937.« 
20,6l8.S 

ao.688.>» 

ao,6l8.8 


20,373.6 
20. 270. 2 

20.a3.o 
ao.i52.>t 

20,087.8 

ao.072.8 
ao.035.9 

20.029.7 


IdaMUtt** 


Oold  o»rtlf- 
leato*  1/ 


8.959.6 
9.212.3 
U.872.8 
15,278.6 
19.825. >» 

ao.56U.8 
ao.611.9 

19,821.0 
U,>t97.>» 


Oold  rosarro 
a^Bst  V.  1. 
notot,  eto.  2/ 


JS:! 


81.1 
97. U 


18.U26.0 
18.398.3 
I8.313.6 

18.259.7 
18,163.8 
18.106.6 

18.032.5 
17.977.9 
17,9U9.U 

17.930.8 
17,921.1 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


StaUUzation 
Ibod  2/ 


1.800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1.800.0 
1.800.0 

1,800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


Oold  la 
Oaaeral  Vond 


3Ul.| 
1K«.9 

213.2 

215.3 
158. >1 
160.7 
165.^ 

151.2 
165.U 

167.7 
151.6 
11*9  0 

157.5 
150.U 
150.3 

163.9 
153.8 
167.3 

1U9.0 
152.6 


Sonrco;     Daily  Treasury  Stateoente. 

5/    S:^.ni)  gold  certlfltat..  held  V  «",??*"•  ?»?  tL'S^d'^r 
^     BeBerve  BaiikB:%nd  (2)  gold  certificate  credit!  In  (a)  the  Oold  Cer- 


tificate Itand  -  Board  of  OoTemore.  fcderal  BeaerYo  9y»teo. 

and  (b)  the  Bed-ption  Tond  -  Tederal  Beeerre  ««>»••• 
2/     Eaeerre  against  Tfalted  Statea  notes  and  Treasury  notes  of  1890. 
2/    Bicludes  gold  In  active  portion  of  lichange  StaMUxatlon  Jond. 


Monetary  Stocks  of  Gold  and  Silver 

(In  BtUlona  of  dollars)  


Bad  of  fiscal 
year  or  nonth 


1936.. 
1937 -. 
1938.. 


ig"*!. 
191*2 . 
IS"*?- 
19W. 

19^. 


IgltU-SoTsoher . 
December. 


Oold 

(•35  P«, 

nas  onnee) 


19U5-JaQaary. . 
Tsbruary . 
March.... 


^)rll 

MW 

Jose 

July 

inmost . . . . 
Beptaaber. 


October 

■oTsaber  p. 


10.608. U 
I2.3I8.3 
12.963.0 
16.UO.I 
19.963.1 

22.62U.2 
22.736.7 
22.387.5 

21.173.1 

20.213.0  r 

20. 688. U 
20.618.8 

20.5^.8 
20,506.0 
20,lil8.7 

20,373.6 
20.270.2 
20,213.0 

20.152.1* 
20,087.8 
20,072.8 

20,035.9 
20,029.7 


81lTer 
($1.29+  per 
fine  oonae) 


2,21*9.5 
2,51*2.1 
3.066.U 
3.605.2 
3.939.6 

U,ll*8.7 
U.306.3 
U,298.5 
3.9U7.9 
3,685.8  r 

3.876.5 
3.870.6 

3.8U1.I 
3.833.6 
3,800.7 

3.777.7 
3.TO'*.3 
3,685.8 

3.6U2.I 
3.633.2 
3.626.9 

3.565.3 
3.553.6 


Batlo  of 

sllTor  to  gold 

and  sllTer  In 

Btonetary  stocks 


17-5 
17.2 
19.1 
18.3 
16.5 

15.5 
15.9 
16.1 
15.7 
I5.U 

15.8 
15.8 

15.7 
15.8 
15.7 

15.6 
15.5 
15.1* 

15.3 
15.3 
15.3 

15.1 

15.1 


Source:     Dally  Treasury  Statement  and  Circulation  Statements  of  Tfalted  States 
Mosey. 


Preliminary. 
Bar! sad. 


imi&sKsakatr 
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Components  of  Silver  Monetary  Stock 

(In  oilllons  of  dollars)  ' 


^i.  of  calendar 
7*ar  or  month 


1936- 
1937- 
193a- 
1939. 
I9I1O. 

I9U1. 
19U2. 
19»*3. 
19IW. 


19UU-EoTa!i>er. 
Decffislier. 


19'*5-Jan\iary. . 
Tebmaiy. 
HasclL. ... 


^rll. 
May... 

June.. 


July 

August 

September . 


Silver  held  In  Treasury- 


Securing  silver 
eartlficates  1/ 


Silver  bullion 


October.... 
NoveDbar  p. 


775-9 

938-8 

1.137.6 

1,298.2 

1.398.1 

1.1*76.1 
1,516.2 

1,520.0 

1,520.1 
1,520.1 

1,520.1 

1,520.1 
1,520.1 
1.520.1 

1.520.1 
1.520.1 

1.520.3 

1.57'*.  6 
1.587-5 
1.619.9 

1.61I5.7 
1,671.6 


Silver  dollars 


505.7 
503-7 

502.7 
'♦99.0 
U9U.6 

l4«l».l 

U68.3 
uoo.U 

376.5 


379. 
376. 


375. u 

37ii.o 
372.1 

370.6 
36S.7 
366.8 

365.1 
363-3 
361.7 

360.3 
358-9 


In  general  Fund 


Subsidiary 
coin  2/ 


5-7 
5-1* 
3-5 
5.3 
2-3 

3.5 
9.2 

ll+.U 
12.5 

10.2 
12.5 

lU.g 

lU.o 
9.9 

20.2 

27.0 
2l*.2 

15-1 
IU.9 

13-9 

1U.5 
13-3 


Source: 


Bullion  for 
Recoinage  ^ 


19.1 


Bullion 
at  cost 


31*7-7 
U28.6 

535-3 
616.0 
657-1* 


662.3 
628.2 
51.8 
5.6 


Uo 


H11.9 

■♦os.e 

393-8 
391.0 
378.2 

36H.3 

332-3 
321*.  5 

237 -8 

277-3 

261.1* 

228.3 

213.3 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Ifeily  Treasury  Statements  and  Circulation  Statemants  of  United 

Statee  lloney. 

Prollalaaiy. 

Lees  than  $50,0'X). 

Valued  at  $1.29+  per  ounce. 


1*1.3 
1*3. U 
iji.U 
1*8.1 
52-5 

63.0 

78.8 

q6.s 
117-5 

iiu.s 
117.5 

118.6 
120.0 
121.9 

123.1* 
125.3 
127.1 

128.8 
130.6 
132.2 

133.6 
135-1 


Subsidiary 
coin  2/ 


350.  U 

366.9 
372-8 
39l*.l 
1*22.1* 

"♦93.5 
587. 
68U, 
771. 

762, 
771. 


77?. 1* 
773-3 
779.9 

786.2 
795-8 
801.6 

31U.6 

822.7 
829.5 

833-5 
838-9 


Total   silver 
at  $1.29 
per  ounce 


2.1*02.3 
2,806.5 
3.31*6.8 
3.790.2 
l*. 060.0 

l*,2l+l*.8 
1*. 317.6 

i*,207.3 
3. 870. 6 

3.876.5 
3,870.6 

3,81*1.1 

3.833.6 

3.S00.7 

3.777-7 
3. 701*.  3 
3.685.8 

3,61*2.1 

3.626.9 

3.565.3 
3.553-6 


2/     Talued  at  $1.38-t-  per  ounce. 

^     Valued  at   $1.38+  per  ounce  or  at   $1.29  por  ounce  aecordlne  to 
whether  the  bullion  is  held  for  recolnage  of  eubsldiary  sllvwr 
coins  or  for  recolnage  of   standard^  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  1/ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  nonth 


1936. 
1937- 
1938- 
1939: 
I9I4O. 

191*1. 
191*2. 
191*3  • 
19U1*. 


191114- October.. 
Eovember. 
Dec  sober. 


191*5- January. . 
-  ?ebruary. 
March 


iprll. 
Kay... 
June.. 


July ...... 

August.... 

Septeaiber. 


Silver 

production 

in 

United 
States 


Silver  acquired  by  mints  and  assay  offices 


Ounces 


October. 


63. U 
71.3 
61.7 
63-9 
68.3 

71.1 
55.9 
1*0.8 
35.7 

2.9 

3.1 
3.2 

2.6 
2.2 
2.8 

2.9 
3.2 

1.7 

2.1 
2.3 

2.3 

2.S 


Source 


Newly  mined  domestic 
silver  2/ 


Ounces 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1*7.9 

5-5 


Dollars 


1*7.3 
51*.  6 
1*2. 1* 

1*0.1 
1*8.5 

50.1 

31*.  0 
3-9 


Nationalized 
silver  2/ 


Ounces 


Annual  figures  cone  from  the  Bureau  of  the  Mint;  monthly  figures 
on  U.    S.    silver  production  cone  from  releases  of  the  American 
Bureau  of  Metal  Statistics  sad  will  not  agree  with  the  aanual 
figures. 

•       Less  than  50,000  ounces  ar  $50,000. 

1/     Jor  information  on  sllTer  production  In  other  countries  from  1933 
througb  1910  or  191*1.    see  "Treasury  Bulletin"  for  August  19l*3, 
page  71* , 

SI     Acq-ilrei  at  61'..61|+  cents  per  f|g|  gg^gg  yaA\X  J^p^J  ^,  1935:    at 


Dollars 


Foreign  silver  1*/ 


Ounces 


271-9 
2UI.5 
355.'* 
282.8 
139-8 

72.6 
11*.  3 


Dollars 


150.3 

108. 7 

156.9 

120.5 
50.9 

333-1* 

n2.2 
1*17.1 
31*3-3 
208.0 

27-1 
6.0 

IU3.I 
62.1 

- 

5.5 

Total 


Dollars 


197-8 
163.3 
199-1 
160.6 
99.1* 

77-2 

1*0.0 

3-9 


71.11+  cents  per  fine  ounce  from  that  date  until  .^ril  23,   1935;   at 
77.57+  cents  from  April  23,   I935  to  December  3I.   I937;   at  61*. 64+ 
cents  per  fine  ounce  fron  December  3I,   I937  to  July  1,  1939;   and  at 
71.11+  cents  since  July  1,   I939. 

J/     Acquired  at  5O.OI  cents  per  fine  oxmca.     Executive  Proclanatlon  of 
August  9,   I93I*.   repealed  ^ril  28,  1938. 

U/     Acquired  at  various  prices  averaging  approalmately  5I  cents  per 
ounce. 
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1"- 


Seigniorage  en  Silver 

(Cumulative  from  J«nuar7  1.   19}M  -  In  million*  of  dollar.) 


Snd  of  calendar 
year  or  month 


19Ul4-BoTeo1>er. 
December. 


19U5-Jannary. . 
February. 
March. . . . 


April. 
Kay... 

Jane.. 


July 

August .... 

Septeei'ber. 


Oetober. . 
HoTomber. 


igs"*-- 

1935 • • 
1936.. 
1937  •• 
1933. • 
1939.. 


191*0.. . 
I9'»l  •  •  ■ 
I3kz... 

191*3  •• 
19'*'*. . . 


Seigniorage 

on  coins 

(allTer  and 

minor) 


18.5 

1*6.1 
63.7 
69.5 
91.7 


122.2 
182.1 

21*5 -7 
299.6 
362-3 


351.3 
362.3 


365.2 
367.7 
369.1 


380.1 

39U.O 
wo.o 


1«3.2 

JW9.S 
inU.7 


U19.6 
i*2U.3 


Source*  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(lad.  silver 
bullion  held 
June  lU,  1931*) 


U8.7 
U8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*3.7 


1*8.7 
>»8.7 


1*8.7 
148.7 

1*8.7 


1*8.7 
Ufi.7 
its. 7 


1*8.7 
1*8.7 


1*8.7 
1*8.7 


Newly-mined 
silver  (Proc. 
Dec.   21,  1933) 


.U 
16.8 
36.0 
58.0 
7l*.9 
87.3 


87.6 
87.6 
87.6 
87.6 

87.6 


87.6 
87.6 


87.6 
87.6 
87.6 


27.6 
S7.6 
sr7.6 


87.6 
87.6 
87.6 


87.6 
87.6 


Hewly-mined 

silver  (Act 

July  6.   1939) 


k.2 


25-7 
1*8.3 

63.6 
65.3 

65. U 


65.1^ 

e5.k 


65."*, 
65.'!- 
65.1* 


65.1* 
65.>* 
65.5 


65.5 
65.5 
65.5 


65.5 
65.5 


Silver  Pur- 
chase Act 
of  June  19 • 
193"* 


51.1 
226.2 
302.7 
366.7 
1*57.7 
530.7 


562.7 
580. U 

58U.3 
58U.3 
5SU.3 


58U.3 
58i*.3 


58U.3 
58U.3 
58U.3 


58U.3 
58U.3 
58'*.3 


619.0 
627.2 
6U7.S 


66U.U 
6eo.9 


Hationallted 

silver 

(Proc.  of 

Aug.   9.    193'*) 


28.5 
31*.  5 
3'*-7 
3'*- 7 
3'*.  7 
3'*.7 


31*.  7 
31*.  7 
3'*.7 
3'*-7 
3'*.7 


3'*.  7 
3U.7 


3'*.  7 
3'».7 
3'*.  7 


3U.7 
3^.7 
3U.7 


3U.7 
3'*.7 
3'*.7 


3U.7 
3'*.7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 
705.6 


759-'* 
799.7 
818.9 
820.6 
820.7 


820.7 
820.7 


820.7 
820.7 
820.7 


820.7 
820.7 
820.8 


^3.7 
sk.k 


900.9 
917.'* 


Potential 
seigniorage  on 
sliver  bullion 

at  cost  in 
General  Puud  2/ 


132.6 
271*.  9 
397.5 
5U1.6 

758.8 
950.6 


1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 


728.3 

717.3 


697.3 
692.5 
670.9 


61*6.2 
589.2 

575.0 


1*63.2 


1(01*.  8 
377.6 


Source:     Daily  Treasury  Statement b. 

1/     These  Itams  reoreeent  the  difference  between  the  cost  lalua  and 
the  inonetaiy  value  of  sUver  bullion  revalued  and  bald  to  eocure 


sUVKT  certificates. 
2/     The  figures  in  this  coluna  are  not  cunjlative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


%, 


January  1^6 


End  of  fiical 
7MLr  or  Dontb 


£nd  of  flical 
y«ar  or  month 


1936- 
1937. 
1938- 
X939. 
I9'i0. 

19U1. 
19U2. 

19UU. 
19U5. 


19l(l4-lI(>Ysmber. 
Secaoiber. 


7ebr\iai7. 
March 


iprll. 
May... 
Jtme.. 


JtOy 

ingast. . .. 
S^taobar. 


October.... 
SoTambar  p. 


S3 


Money  In  Circulation 

(In  allliona  of  dollara) 


1936 

1937 

193« 

1939 

igUo 

ig"*! 

19'*2 

vM 

19W 

\°l»^ 

igl+lt-Soveabar.. 
DeceDber.. 

19li5-Jaimary... 
Tabraai7'..c 
March. 

i^rll 

May 

JtBL6 

July , 

ATigast .  — 
Septtnber. . 

October.... 
Bovajubar  p. 


Total 

money  in 

circulation 

1/ 


6.2U1 

6.ia»7 

6.l«6l 
7.0U7 

9.612 
12.383 
^7.'^^l 
22. sou 
26.7U6 

25,019 
25.307 

25.290 
25.751 
25.899 

26,189 
26,528 
26,7U6 

27,108 
27.685 
27,826 

28,0l»9 
28,18U 


Paper  money 


Total 
pi^er  money 


5.755 
5.92U 
5.93»» 
6.U88 
7.2U8 

8.932 
11,600 
l6,l»92 
21,U38 
25.5»H 

23.875 

2U,151 

2U,1»)0 
2U.593 
2l»,729 


25.009 
25. ' 

25. 


25.331 

5.5»a 


25.885 
26,1*9 
26,582 

26,797 
26,92>» 


Oold 
certlf- 
loatea 

2/ 


101 
88 

78 
72 
67 

63 
59 
57 
5»* 
52 

53 
53 

53 
53 
53 

52 
52 
52 

52 
52 
52 

51 

51 


SllTer 
certif- 
icate* 


955 
1,078 
1.230 
l.U5lt 
1,582 

l,7ll» 
l,M 
1.649 

1.588 
1,651 

l,6oU 
1,611 

1.561 
1.583 
1.589 

1.993 
1.652 
1.651 

1.731 
1.791 
1.762 

1.796 
1.826 


Trei 


■ury 

ee 

890 


United 
Statei 
note* 


278 
281 
262 
266 
2U8 

300 
317 
322 
322 

323 

325 
321 

316 
320 

320 
321 

322 

323 

322 
322 
318 

316 


Federal 

Reeerve 

notes 


U,002 
'♦,169 
It.llU 
U,U8U 
5.163 

■6.68U 

9.310 

13.7U7 

18,750 

22,867 

21,200 
21,US2 

2l!96U 
22,100 

22.38U 
22.651 
22,867 

23.139 

23.  W5 

23,818 

2U,008 
2U,U2 


federal 
Reeerve 

Beuik 
note*  2/ 


Coin 


Total  coin 


U86 
523 
527 
558 
599 

680 

783 

929 

1.066 

1,205 

l,ll»l» 
1.156 

1.150 
1.158 
1.170 

1,180 
1.196 

i.ao5 

1.223 
1.215 
1.2H3 

1.252 
1,261 


Standard 
ailTar  dollar* 


35 
38 


l«6 


103 
125 

116 

117 
118 
lao 

122 

123 
125 

127 
129 

130 

132 

133 


Subaldlary 
ailTer 


316 
3U1 
3U2 
361 
381* 

504 
610 
700 
788 

751 

758 

751 


772 

7SU 
788 

800 
808 
812 

a8 

823 


Minor  coin 


1^1» 
IU6 
155 
169 

I9U 
213 
236 
263 
292 

280 
282 


283 
285 

287 
290 
292 

296 
299 
301 

303 
305 


52 

38 
26 

22 

20 

19 

58U 

597 
527 

569 


55»i 
550 
5!* 

537 
533 
527 

521 
517 
513 


National 

bank 
notes  lJ 


366 
269 
217 
186 

165 

150 

139 
126 

120 

12U 

123 

123 
122 
122 

121 

la 

120 

119 

119 
119 

118 
118 


Money  in 
circulation 
per  capita 
(In  dollar*) 


$  Us. 60 
U9.88 
U9.62 
53-72 
59.U7 

72.16 

91.88 

127.61* 

163.07 

191.86 

180. 52 
182.19 

181.95 
I85.15 
186.11 

188.08 

igo.'a 

191.36 

19U.02 
197.99 
19s. 82 

200. 2U 
201.05 


Soiarces     Circulation  Statamente  of  Halted  Statea  Houoy  and  Annaal  Beport  of 
the  Secretary  of  the  Treaaury  for  I9UU,  pages  77'^-777. 
p      Preliainary.  2/ 

1/     Zxcludas  (1)  money  held  by  the  Treaaury,   (2)  money  bald  by  or  for 

the  account  of  the  federal  Baserre  Bank*  and  their  agent*,  and  (3)  2/ 

coin  aatlmatad  to  be  held  out aide  the  eontineotal  llolt*  of  the 


Ttaited  States.     Includes  pagper  currency  held  outside  the  conti- 
nental limits  of  the  Tblted  States. 

Oold  certificates  and  Treasury  notes  of  1890  In  circulation  are 
being  canceled  and  retired  i^on  receipt  by  the  Treasury, 
federal  Reserve  Bank  notes  and  litational  bask  notes  are  covered  by 
deposit  a  of  lawful  unnegr  and  are  In  process  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  >  Sumnary 
Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(Id  tboaMnd*  of  dollar*;   nagatlre  figures  Indicate  a  net  outflow  of  cq)ltal  from  the  United  State*) 


Calendar  7«ar 
or  nonth 


1935  (J»»-  2.  1935-J»»-  1.  1936) 

1936  (Jan.  2,  1936-Dec.  3O,  1936) 

1937  (Dee.  31.  1936-Dee.  29.   1937) 

1938  (D*:.  30.   1937-Dec.  28.   1938) 

1939  (1>«5-  29.   1938-Jan.  3,   19ltO) 

19)10    (Jib.     U.  19llO>Dtc.  31,  I9l«0} 

19^ 

19l« 

m? 

19>« 

I9>t5    (*«a.    1.  19'*5-Jniy  31,  19'»5). 
total  (Jan.     2,   1935-JUI7  3I,   19>t5), 

19>t2-JaBiiar7  (Jan.  1-Jaa.  28).... 
rebmary  (Jan.  29-Iet.  25).... 
March  (r«h.   2&-i^r.     l) 

JprU  {ifT.  Z-kpt.  29).... 
Hay  (i{>r.  30-JCme  3).... 
Jnne  (June    U-June  30) 

Jal7 

input 

Septaaher 

Oetoher 

■oTedoher 

Deceaiber 

19U3-Janiiar7 

'ebroary 

March 

^rtl 

May 

June 

Jul7 

in^et 

Septeaber 

October 

■oTeaber 

Decaaber 

19'<'»- January 

February 

March 

i^rll 

May 

June 

July 

inguf t 

Septeaber 

October 

loTeaber 

Decaaber 


^'♦S-JannaTy.. 
Tebruary. 

March. . . . 


iprll. . . . 
«i»y 

June 


Bet  capital 
noTement 


July. 


l,Ul2,l«8£ 

1.195.922 

801,915 

'♦15.256 

1.195.635 


706.380 

-1*96.923 

6oU,32i 

1,283.593 

357.15^ 

821,096 
8,296,835 


-66.927 
-9'*.  698 
I3.3't5  1/ 

227.185 
103,821 
81.881  8/ 

U7.2S2 
57.3>^5 
55.018 

39.788 
66,905 
73.376 


72,750 
107.175 
132,152 

65,206 

70.330 

223.795 

U9.992 
170.3'«2 
Its. oil  1/ 

133.267 

168,979 

>A,99U 


I5i».350 

li»5,622 

1^.31*1  5/ 

i,M05 

-'% 

-36,a5 
I7,it«) 
-9,953 

29.275 
70.295 
-5'».773  6a/ 


157. M05  Jb/ 

122,225 
-16,298 

58,27>» 

60,361* 

211*,213 

22U,913 


Analysia  of  net  capital  ooTement  in: 


Short-term 
banking  funds 


96U.629 
397.3>« 
255. 59'* 
331.268 
1.132.383 


852,928 

-286,622 

561,573 

l,i6U.758 
i»i*.39i* 


83U,6l« 


6,252,889 


-7'».305 
-88,565 
i9.oao  1/ 

232.238 

100,712 
81,602  2/ 

58,078 
Ug,lH3 
U6,121 

23.382 

57.538 
57.339 


151.809 

119.683 

61.505 

58.289 

71*.  311 

22l*.8U5 
58.720 

59.027 
1,9031/ 

135.679 

163.1*36 

55.551 


155.309 
1^7,637 
76.7365/ 

1,038 

1,151 

->»7,329 

-116.872 

10,53'* 

-57.289 

26,852 

76, 248 
-229.521  6a/ 


153,895  Zy 
17H,973 
11,310 

l*U,  1*1*6 

"♦7,306 

37-1,637 

231.025 


Footaotea  appear  on  pages  89  and  90. 


Brokerage 
balances 


6.039 
6.811 

3'*.687 
3'* 

32,990 


20,358 

3.513 

13.378 

8.529 


777 


127.061 


1.175 
-59 

2,297 

-370 

61*0 

1,692 

-2,593 

251 

3,57't 

-3,331 
-90 
327 


2,658 

-600 

2,131^ 

922 

-1.027 

3.662 

1^20 

1.698 

565 

-7i^7 
l.30i^ 
2.383 


-713 
1.831 

68l^ 
-1.289 

l.6i6 
-7'^7 

119 

650 

2.313 

'♦,911 
-2.1U1 

1.295 


3,8^0 

521 

-78 
3,209 

-1.831 

-i*,689 


Transactions 
in  donestie 
securities 


316,660 
600.693 
21*1*.  626 
57.196 
-85,'«7 


-2U5,062 

-261,955 

"♦6,599 

27,767 

210,735 


-68.639 


81*3,193 


i*.26i* 
-"♦,782 
-1.329 

1,687 
2,U58 
2.961 

1.303 
9. '•27 
3.'tOl 

8.11*6 

6.725 

12.338 


5.205 

-2.503 

9.881 

6.937 

-389 

-•♦.537 

i*.392 

-5.28J 

21, ow 

-687 
2.715 

-9.008 


-6.005 

3.686 

-12.985 

lai 

-6,082 

22,268 

'♦,525 


28 


!^5 
,U5'* 


-2,061 

-3.339 

179. U18 


-2,808 
-6l*,P5= 
-21*,  388 

-18,079 

-17,1*89 

63,1(21* 

-5,21*1* 


Transactions 
in  foreign 
securities 


125.158 
191.076 
267,008 
26,758 
115.689 


78.156 
51.703 

77.696 
93.196 


5U,3l6 


1,073.692 


1.939 
-1.292 
-6,61*3 

-6,370 
11 
-l*,37l  2/ 

-9,506 
-71*6 

1.928 

11.591 
2.732 
3.372 


-86,922 
-9,1*05 
58.632 

-91*2 

-2.565 

-175 

-13.91*0 

111*,  900 

21.1*99 

-978 
1,52'* 
-3.932 


5.859 
-7.532 

-20.091 

1.2I5 
-2.123 
26,572 

76.013 

16! 569 

-1*27 

-1*72 

-5.965 


-3.7I1 

3l.9« 
27.338 

-19,067 

j.521 


ili 


I  (■ 


-     v-v.-;\-v. 
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Capital  Movements  Between  the  United  State*  and  Foreign  Countrlea  -  (Continued) 

Section  I  -  SuMary  -  (Contlnaed) 
Table  2.-  Net  Capital  MoveMnt .  by  Coantrles.  January  1042  -  July  1045 

(In  thousand,  of  dollari;   negatlT.  flgur«»  Indleat*  a  n«t  outflov  of  capital  fron  the  Onlfd  8tat»i) 


Semasy 

Italy 

Hstberland*. 


Sweden 

Svltierland. ■ 
Other  larope. 

Total  Baropa. 


Canada. 


Latin  Anerlea. 


Bnrope 

Tteitad  Elsgdoa 

Trance 

Belgium 


Total 

calendar 

year 


ieU 

Japan   (Including  Korea 

and  Manchuria) 

Other  Asia 


Total  AsU 


111  other. 


Oraod  total. 


+163.713 

-ll^,01g 

♦1.1«9 


-U03 
-2.U73 
+9.612 


-59.296 

-133.658 

+16,829 


-18.205 


January 
(Jan.l- 
Jan.28) 


-28,521 

-I.U73 

♦277 


+279 


-3 


-1,032 
-35.195 
+10,356 


-5g.U2U 


+8H,591 


+268,291 


-98 

+220,082 


♦219.98U 


-3.609 


lehruary 
( Jan. 29- 
reb.25) 


-30.796 

-l»,0g2 

♦737 


-1.151 
+138 
+360 


-21.078 

-»tO,539 
-17.732 


.ll'».i'»3 


-2.U73 


+2M0 
-10,>*59 


-10.219 


»U9,66o 


*6oU,32l 


-7.203 


March 
(Feb. 26- 
Apr.l) 


+37.519 
-2.689 
+311 


♦3 
-»*.390 
-3.625 


-18,638 
53.'*75 
-1.195 


•U6.179 


♦^9,285 


iprll 
(i^r.2- 
(i»r.29) 


-21*.  200 
-296 
-503 


+U 

-18 

+9.729 


-2.76U 
+I.0U5 
-2,212 


-19.215 


+21,981 


+1,280 
+6,582 


+7,862 


+7.798 


-66.927 


+17.95'* 


-1.295 
-2.6871/ 


-3.9821/ 


-3.195      -3.733       +10.866 


-9U.698 


+302 


May 

(Apr.  30. 
Jaa«3) 


+61,117 

-1.735 

-876 


+11 

+570 

♦9.506 


-23.530 
+1.18? 
+7.27'* 


June 
(JuneU- 
June30) 


JWy 


ingaet 


+2l*,356  2cy+2U,Ul6 
+1.606         +1,92'* 
>426         -1.535 


-268 
+180 

+1.13U 
+2.690 

-100 
+1,888 


-111* 
-1,781 


+1,169 

-7.092 
+l*.562 


♦53.526  ^31,060  gc/+22.036 


-31.519 


♦ll»,550  2a/       -511 


+22.2»tl* 


+13 
+212.975 


+a2,988 


+I3.3'*5i/ 


+69,260 


+90 
+5,862 


+5.952 


+26,976 

-5.012 
.6.661 


+7.905 

+6O8 

-3.88>» 


+1.151 
+3.'*77 
+3.125 


September 


+27.685 


♦7.536 


♦32,508  gb/+32.730    +1'*.071 


-28 
♦U,i»72 


+6,602 


+227,185 


+103,821 


+U.IM 


-681 


+238 

-U,82U 


-U.586 


-2.387 


+81,881  2/ 


+1*7^282 


-25 

+3.390 


+3.365 


+1»,688 


+57.3'*5 


♦26,566 
+7,'««2 


-7,555 
♦116 
♦808 


-1.719 

♦6.956 

♦12.059 


October 


♦'«».099 


+15.205 


-3.871 


-33l» 
+3.273 


+2.939 


-3.35H 


+18,306 
-l,25'» 

-272 


-1U3 

+170 

-1,010 


+1.307 

-5.939 
♦2.706 


♦13.871 


■ber 


-3. 785 
-3.5'« 
♦U.5» 


♦lUl 

-9U3 

♦7 


+I.2U3 
-3.172 
♦8.730 


+3.193 


+l6,6i»7 


-10,993 


-16U 
+11,318 


+22,587 


+1^,767 


+55,018 


+11.15U 


+9.109 


+39.788 


+205 
-8.93S 


-8,731 


December 


♦31.799 
♦3.155 
-1.565 


+U«5 

♦75 

♦2.017 


♦1.905 

-813 

-12.732 

+2U.286 


♦1,3a 


♦26.113 


♦1.089 


♦66.905 


-318 
-S8U 

-1,202 


♦22.858 


+73.376 


(Continued  on  foUoirlng  page) 
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Capital  MoTeoenta  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

s 

Section  I  -  Sununary  -   (Continued) 
Table  2.-  Net  Capital  NoTenents,  by  Countries,  January  1042  -  July  1945  -   (Continued) 

(la  thonMBKU  of  doUari;   MgatlTe  flgnrei  indle&te  a  set  outfloif  of  coital  from  the  United  Statos) 


^irop< 

Qnltod  IlnsdOB 

Traaoa 

BelclTB 

DBaaark 

rialand 

Oeraaaj 

Orvaee 

Italy 

LtuaBbonrg 

Hetharlandi 

Borvar 

Portugal 

ftiBanla* .•*•>•.>>*•*•..• 

Spain 

Svedao 

Svltzerlaad 

U.    S.   8.  R 

'AicotlaTla 

Othar  >arop« 

Total  loropa 

Caaato 

Latin  Aaartea 

Irgantlna 

BollTla 

Braill 

Chlla 

Colaatila 

Coata  Blea 

Oate 

French  Vest  Indies  and 

Oolana 

Mail CO 

letherlande  Vest  Indlea 

and  Sorlnan 

Psuaa 

Pern 

Tanemala 

Other  Latin  Aasrlca 

Total  latin  iaerlea 

Aala 

Ohlna 

Trench  Indo-Chlna 

Hea^  Eon« 

India,   Boxna,   and  Cajrlan 

Brltlah  Hala7a 

Japan  (incladlnf  Eoraa 
and  HsncbnrlaT 

letherlaada  laat  ladle*, 
nilllpplna  Islanda.;... . 

ToifeaT' 

Other  lala 

total  lala 

Other  eonatrlea 

inetralia 

lev  Zealand 

XfTpt  and  laclo-IgTptlBi 
Sodan 

Trench  Morocco 

Union  of  South  Africa... 
All  othar 

Total  othar  cooatriea. . . 

Ihldentlfled 

Grand  total 


Total 

calendar 

/ear 

19U3 


♦*H9.932 

♦10,990 

♦2.952 

-1,865 

-1,992 

-926 

*^.525 

♦112 
♦268 

♦13,690 
♦29.lK)2 
♦18,826 

-116 
♦I"*,  379 
♦20,993 

♦37.021 

-i.'Kjg 

-7.765 

♦25.720 


*58l»,737 


♦335.199 


-1.509 

+3,201 

♦30,152 

+19,51'* 

♦3'i,599 

-266 

-33.171 

-2,067 
-28,231 


♦20,1*03 
+28, 51+7 

♦1.399 

+4.683 
♦37.877 


♦U5,131 


♦222.629 

-105 

-17.831 

■*.773 
♦73 

-77"* 

-ii*,q2i 
+1,1*69 
+4,229 

+25.867 


♦225,1*09 


••'*,151 
♦754 

-730 

♦4.366 
-7.565 

+22.831 


♦23.807 


-690 


♦1.283.593 


1943 


January  Tatonary   Marsh 


-97.503 

-72 

♦83 

♦159 

+108 
♦513 
+278 

-916 
♦8.321 
-1.993 

+€0 
-830 
-387 

-6si 
+2,009 

+91 

+438 


-86,975 


+161*,921 


-3. 11*5 
+1,050 

+8,253 
♦3.639 
+1,092 

-4,152 

+563 
-21,162 


+1,143 
♦2,352 
-1,218 

♦192 
♦5.052 


-6,789 


-261 
+3.130 

-87 
♦140 

-2,022 

-293 

-7.257 

♦3.429 


-1.518 


♦2.317 
-195 

♦178 

+2, 616 

-2.357 
♦388 


♦2.947 


+l64 


♦72.750 


♦22,178 
♦813 
+190 

+2,222 

-339 

-30 

♦99 
-211 
-104 

♦1,031 

-10 

+1,229 

-25 
+2,846 

+2,651 

+4,6q8 
♦3.659 


♦35.259 


♦45,152 


-1.296 

+2.694 

+11.291 

-5.306 
+2.013 

+584 

-1.458 

-44 
-4.257 


-659 

+3.347 

+994 

♦3 
♦11,253 


♦19.159 


-6,607 
-361 
-823 

♦2,655 
♦60 

-97 

-5,034 

+332 

+10.399 

♦6,576 


♦7,100 


♦1,239 
+«3i 

+137 

♦174 
-966 
-834 


♦581 


-76 


♦107.175 


♦29. '•03 

-3.003 

+526 

-725 

♦365 

♦59 

♦188 

-704 

-9 

+5.793 
+5,81*6 
+1.739 

+€ 
-3.048 
♦1,906 

+10,682 

-197 

♦39 

+3,658 


+52,521* 


+16,669 


+1,613 

♦239 

♦6.293 

-2.468 
+6,510 

+734 

-6.353 

-587 
-380 


-1,048 

+5,001 

-2 

+3.123 

+10,389 


+23.064 


+28,583 

-52 
+750 

-2,874 
♦35 

-529 

♦1.979 

+5O8 

-14.477 

♦6,722 


+20,  ©*5 


♦900 

-212 

-21 

♦1,275 

-877 
♦I8.091 


+19.156 


♦94 


+132,152 


^irll 


+54,012 

+2.288 

+293 

-1.277 
-158 
-160 


I744 
-'*5 


♦680 
+4l0 

-7.996 

-6 
-1,867 
+6,390 

-49 
-97 

+6,852 


+58,297 


♦4,108 


-2.503 
-1.126 
-7.796 

+3,095 

-6,161 

♦866 

♦3,703 


+4,512 


+491 
+966 

-1,132 

-1,284 
+8.789 


+2,332 


+9.574 

-1 

-7.557 

-3.619 
-'*3 

-44 

♦5.158 
5 

-497 


-3.^: 


-527 


+3.947 
+2.097 

-'*5 
♦9.426 

+2.286 
-16.776 


+935 


♦61 


♦65.206 


Majr 


♦1,966 
+4,328 

♦807 

-927 
♦132 

♦58 

-89 
-625 

♦96 

+1,078 

+2.187 
+1,353 

+19 

+458 

+3.695 

♦995 
+2,899 
-2.973 
+3,8o4 


+19.221 


-15.692 


♦2,398 

-451 

+16,355 

+2,922 
+3,060 
+1,102 

+3.535 

+33 
+17,708 


+12.958 
+2,826 

♦567 

-1.527 
-232 


+61,254 


+7.096 

+120 
-32 

♦4,466 
+7 

♦4 

-14,781 

+103 

+5.317 

-314 


+1,986 


-4.761 
-1,369 

-684 

+3,018 

-3,1»42 

+10.574 


+3.336 


+225 


+70.330 


Jnne 


♦93.548 
♦4,850 
-2,510 

+2J2 

-845 

+29 

-73 
♦52 
-79 

-330 

-80 
+1,056 

-1 

♦2, '197 

♦609 

♦8,019 
-2,161 

+339 

+7,1100 


♦112,612 


+42,813 


-374 

+663 

+7.678 

+8.572 
♦6,199 
+1.76"* 

-20.444 

-311 
+10.113 


+1,332 

+2,4o5 

+2,1*09 

+1.582 
+5.314 


+26,902 


+21,930 

+10 

-10,656 

♦^.133 
+231 

-13 

+1.467 

♦8I5 

-2.730 

-91 


♦15.096 


♦6,764 
♦940 

♦497 

-5.571 

♦832 

♦23.061 


♦26,523 


-151 


♦223.795 


Jnly 


♦71,480 
+4,493 
-1,718 

-603 
♦270 
-139 

♦65 

12 

+2,222 
+1,734 
+1,731 

-13 
+3,102 
-4,211 

+2,784 

-1.943 

-81 

+681 


+79.947 


-61, 487 


+1,498 

-25 

+9,037 

♦236 

+185 

-5.338 

+l4,ui 

♦191 
+9.519 


-879 

-1.933 

+213 

+2,744 
-6.365 


+23,194 


+13,453 
+153 
♦487 

-7.202 

-23 
+30 

-5.844 

-239 

+2,506 

-270 


+3.051 


+2.937 
-967 

-82 

-4,226 
-1.721 
♦«,928 


♦4,869 


♦IS 


+49.592 


ia^ut     Septenher    Octoher      loTenbar 


♦77.201 

+1.283 

♦481 

-251 
-182 
-537 

+681 
+30 

-2,020 
+3.107 
+2,809 

-5 
♦4,4lJ 
♦3,086 

♦9.11? 
+1.916 
-4,911 
+1,463 


+97.653 


♦76,692 


+2,932 

-165 

-1,708 

+5,743 

-137 

+55 

-2,979 

-2,036 
-1*0,609 


+643 
+4,484 
+1,165 

-4,324 
-5'* 


-36,990 


+22,762 
+108 
+133 

-115 
+20 

-16 

♦1,580 
-229 
♦720 
♦245 


♦25,208 


♦4,483 
-748 

-274 

+2,891 

+1.087 

♦950 


♦«.3«9 


-610 


+170,342 


+37.902  +79.211 
-2.9451a/  -5,632 
+1,1*16  +479 


-294 
-168 

-202 

♦492 
♦715 

-93 

+3,029 

+11,498 

♦69 
+5,110 

-2,480 
♦323 
+131 

+2,486 


♦35.6743/  +94,419 


-103 
T2 

-163 
+367 
+249 

♦4, '449 
+2,211 
+1,693 

+16 
-3,774 
-2,6763^ 

+2,8>*0 
-4,603 

-1,206 


+16,793 


-1,125 

-424 

-4,035 

-1,805 

+4,670 

-615 

-2,183 

-17 
•13.706 


+231 
-388 
-455 

+706 
+931 


•18,215 


+15.526 

-49 

+763 

-728 
-12 

+36 

-4.5l»4 

+291 

+2,109 

+1,04« 


+l4,44o 


+4,601 
+2,719 

-473 

-3.505 
-1.099 
-5.876 


-3.633 


-48 


+36.906 


+5.275 

-287 
-12,191 

+1.335 

+3.11*8 

-2 

-11.705 

♦24 

♦725 


+540 
+5,803 
+1.779 

+213 
+1.077 


-4,266 


+15.130 

-450 

-1.910 
♦60 

-30 

+1.115 
+1.346 
♦1.627 


+11.070 
+1.189 
+1.097 

-449 
-757 
-150 

+3.115 

♦212 
+56 

-2.371 
+3.307 
♦1.976 

-217 
+1,010 

♦3.251 

♦11.079 
♦1,160 

-428 


+34,105 


♦91,4o4 


-9. '•88 
-l,4l2 

+831 

♦3.590 

♦4.037 

-50 

-3.370 

-46 
+3.250 


♦5.246 

♦488 

-4,237 

+3.398 
-151 


+2,086 


♦24,  as 
♦6 

♦32 

♦1.633 
-162 


♦7.6] 


.     .        ♦»*.653 
♦6,8601*5/ +2,982 


♦23,6834*/ ♦4<t«34 


-15,422 
-927 

♦245 


♦10,042 
-264 

-185 


-1,3294a/  +2,889 
+2,007   I       +417 

-2,04£  4/ -12.528 


-17,4724/     +371 


-342/    +179 


♦45,011  3/1+133.267   +168,979 


Seeaaber 


+39,464 

+1.593 

+277 

+322 

-531 

-55 

♦949 
-233 
-115 

+1.045 
+2,891 
♦3,731 

-19 

♦4.456 
♦6,412 

+310 
-3,087 


♦52,001 


-83,080 


+2,706 
+2,'*45 
♦4,845 

-^•^53 

+7,436 

-458 

-1,876 

+251 
+6,056 


♦405 
+3.196 
+1.316 

-i4; 


-i4;5 
,874 


+23,'*00 


+69,170 
+20 
-217 

+5,204 

-13 

-127 

-1,645 

-763 

♦4,605 

-823 


♦75.411 


-12,896 
-1.151 

-23 

-3.292 
-3.732 

-1.101 


-22,195 


-543 


♦44,994 


(Contlnnad  on  follovla^  pa^) 
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Capital  MovetnentB  Between  the  United  States  and  Foreign  Countries  -  (ContinuedJ 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movements,  by  Countries,  January  1942  -  July  1945  -  (Continued) 

(In  thousand*  of  dellmri;   aosatlr*  fignrt*  Indlcat*  •  not  ontflov  of  capital  froii  th»  Dpltod  5t«t»t) 


loropa 
Ualtad  Elngdoa. 

rraaeo 

Balgltui 


Samuirk. 
Tlaland. 
UtimaDj. 


Oreaca 

Italy 

Luzaabourg . 


Natharlanda. 

Horway 

Portugal ■ ■ ■ ■ 


Total 
calandar 

igW 


Suaanla. 
Spain. . . 
Svelan . . 


Swltiarland. . . 

U.  S.  S.  H 

TugoalaTla 

Othar  Europa. . 


Total  lurop*. 

Canada. 

lAtln  inariea 


Argentina. 
BollTla... 
Braill 


Chile 

Colombia. . . 
Coata  Blea. 


Cxiba 

Trench  Veit   Indlea  and 

Oulana 

Mexico 


Natharlanda  Veat  Indies 

and  Surinam 

Panama 

Peru 


Tananela 

Othar  Latin  America. . 


Total  Latin  iaarlca. 


Aala 

Qilaa 

Trench  lado-China. 
Bang  Xoag 


India.  Burma,   and  Ceylon 

British  Malaya 

Japan   ( Including  Korea 
and  Manchuria) 

Hetharlanda  last   Indlea 

Philippine  lalanda 

Turkey 

Other  lala 


Total   JLaU 

Other  count rle* 


ioatralla 

lev  Zealand 

Icypt  and  iacle-lfTptlan 
tedaa 


-167,701 

-51.178 

-5.972 

+1,082 

♦7.182 
♦581 

♦U,731 

+ll^.9ll 

♦U9 

♦18,585 

+29,608 

♦1.909 

♦2U9 

+11,U55 

-8,976 

♦35,190 
♦3.822 
-ii.199 
-2.339 


Trench  Morocco 

Union  of  South  Africa., 
ill!  other 


Total   other  cotutrlaa. 
Daldentlfied 


Oraad  total. 


19UI* 


January 


-111  ,031 


♦216,056 


♦5^,256 
♦6,238 
♦Ul,U«6 

♦ICOOU 

♦16,567 

-5.519 

+U2.298 

♦1.771 
♦22,5l<0 


-5,lt20 
♦I6.l6l» 
♦10,U27 

♦6,206 
♦25,7'+9 


♦21*2,767 


♦23.975 

-2 
-l.te? 

-l6,0U3 
♦768 

-298 

♦6,56U 

♦2,66U 

-10,267 

♦1.895 


♦7.831 


♦28.669 
-1,739 

♦1,3>»2 

-5,970 
-3,810 

-i6,B09 


♦1.693 


-162 


♦357.15» 


♦72,758 
-1,2U7 
♦1.799 

-2»U 
-215 

♦7 

-180 

-251 

♦39 

♦1.U93 
♦7.722 

+6.691 

+15 

+716 

+l,Ol40 

-U.028 
♦3.328 
-2.5'»9 

♦1.172 


Tabmary 


♦88.077 


+31.707 


+8.066 

-605 

♦9,235 

-2.317 

-10.162 

+62 

-82U 

-U9U 
+739 


-856 
-1.601 
♦1.81*3 

♦1.016 
♦10.902 


♦15.001* 


+11.113 

-12 

-675 

♦877 
♦18 

-355 

-728 

♦615 

+2.107 

-I.6U3 


♦"•?^7 


♦7.9^ 
♦1,636 

-82 

♦833 

♦a'.osi 

-U.582 


tLm 


+1*60 


*l?^.350 


-2.715 
-5.670 
-3.652 

-322 

+2U8 

♦35 

-13? 

-376 

-86 

-1U6 
♦15.677 

+11,01*0 

-51 

+2,087 
♦129 

♦3.933 

♦1,703 

♦78 

-290 


♦21,1*83 


♦86,860 


March 


-37.630 
+2.6U3 
♦2, 1*99 

♦522 

-210 

-1*5 

♦2,327 

+U89 
-18 

♦5.731 

♦1.303 

-11*.  393 

+6U 

♦1*1*3 

-13.555 

♦5.370 
-569 
-31*2 

-2.177 


-1*7.51*8 


>-57.'*72 


-11,170 
+289 

♦21.301* 

♦306 

+3.5it8 

+525 

+3.030 

-52 
-13. 1*00 


-501* 

-633 

+620 

-2.61*2 
-1,81*1* 


-621 


+30,01*0 

+21 

♦327 

-3,ll*l 
♦113 

+292 

+726 

-55 

♦18,065 

-1,552 


+679 
+1,91*0 
+12,330 

+1,880 

♦1.669 

+201 

+1,31*9 

+1*20 
+9.106 


-1,239 
♦3.335 
-1.925 

+3.938 
-972 


♦32.711 


♦1*U,836 


♦11,31*6 


-l».235 
-197 

-991 

♦161 
+i,qi*6 
-3,1*21* 


-6,71*0 


-191* 


+ll»5.622 


►25.016 

—6 
+1.01*7 

-6.7U9 
+U3I* 

+1*7 

+3,009 
♦637 

-11.688 
-llOl 


+2,687 
-757 

♦351* 

-2,608 
-3,1*12 
-5.902 


-9.638 


iprll 


+1.913 

-IU7 
+169 

-2l*2 
♦193 

+97 

♦38 
♦910 

+1*2 

+U86 
+8,1*15 
-8,1*13 

+182 

+193 

-3.'*3i 

-18 

+3.7OU 


May 


+7,730 


•62.657 


+3,U91 
-1.089 
-6.608 

-235 
+3,878 

-2 

+7.93"* 

+153 
+13.234 


+2.169 

+2,106 

-131 

+5,01*1 
+9.250 


♦39.191 


+1*1*.  31*1  57 


-812 

♦56 

♦9.375 
-237 

+1*3 

-1*80 

-1*98 

♦U.OO5 

♦292 


+33.1*90 

+€35 

+1.896 

♦539 

ii 

+190 
♦755 
♦37 

♦1,171* 
+2.883 

-9.711* 

-269 

+11,678 

♦2,706 

♦10,560 

+1,207 

-U 

-91 


'•57.055 


-i*U.86i* 


+I.60I* 

-339 

-1.230 

+3.958 

+10,217 

-1*,207 

-2.217 

♦101 

♦7.568 


+852 
+3.925 
+2,065 

-8,1*22 

+969 


+11*.  81*1* 


+11.750 


+9,256 
-37 

+562 


>5.571* 


-181 


+1,1*05 


-1*2U 
-10 

-U9 
-79 

-16 

-1.11*9 

-393 

■17.380 

-I.8O5 


-21.339 


-3.828 

-560 

+320 

-3.006 
-1.926 
-2.295 


-11.295 


+161 


-5. '♦38 


-U,965 

-I.5UI 

-11.197 

-560 

-290 

-66 

+132 

+652 

♦5 

-1*3 

-li*.5i*9 

-2,226 

-1* 

+397 
+1,182 

+1,61*5 

+1.81*8 

-128 

-1,050 


July 


-59.089 

+1.792 

-313 

-317 
-60 
♦52 

♦U33 

+2.6O8 

-5U 

+71I* 
-8.883 
+3.906 

-1 

-1,181 

-170 

+3.057 

-8.177 

*66 

+68 


Ansuit 


-30.758  1-65.51*9 


+3.952 


+8,117 

♦323 

-6.382 

♦li*,97l 

+3,871 

-570 

+39,006 

+375 
-i*.li<0 


-2.31*1 

-l.W)2 

+507 

-1.680 
+7.OU5 


+57,700 


♦1.339 

+1* 

-1.071 

-990 

+1U3 

-12I* 

+363 

-220 

+1,510 

-2,025 


t35,171* 

-33 

+1.005 

+177 

+8.UUI* 

♦6 

-191 

+1.376 

-1*3 

-2.1*57 
+9.010 
+1.1*53 

-32 
+1.832 
-7.757 

+1.887 
-677 
-172 

-869 


September 


-22.215 


+3.1*09 


♦9.212 

+260 

+9.937 

-71*1 

+3.092 

-1*1*7 

+7.151* 

+579 
+3.81*2 


+866 
♦2.313 
-1.758 

+971* 
+801 


+36.081* 


-1.071 


-11.659 
-1,011 

-1.006 

+2I0 

-855 

-15.532 


-29.823 


+761* 


♦76U 


■16.868 

-1*7 

♦195 

+8,8U7 
♦38 

♦107 

+1*.077 

+765 

-9.607 

♦2.581 


►39.179 


-9.912 


♦3.685 
-981 

+528 

-251 

-3.551* 

♦936 


+363 


-610 


-36.215 


-2.380 

+3.971* 
+2.01*2 

+I.07I* 
-56U 
-105 

+250 

-219 
+6,790 


-2,290 

+769 
+1,281 

♦975 
-l*,83i* 


+6.763 


-3.901 

♦1*2 

+101 

+123 
+208 

-121 

+822 
-227 


-h-^^ 


+2,1*29 
♦191* 

♦181* 

♦15 
♦1.1*30 
-8.7a 


-i*,»69 


♦1,371 


+17,iW0 


-99.312 

+200 
+1,61*U 

♦39 

♦117 

+1,818 

+21 

♦3.885 
+525 

+5.236 

♦3? 
-5.31* 

*z.m 

♦1.1*1*9 

♦290 

♦25 

-976 


-87.1*1*0 
♦76.563 


♦2.026 

♦586 
♦2.'*53 

-17.602 

♦3.922 

-381 

-■♦.091 

♦lOl* 

♦5.069 


-679 
+2.151 
♦3.335 

♦7.556 
+2.1*71* 


♦6.923 


-3.962 

-3.'H7 
♦8 


-281 
+31*8 
-585 
♦531* 


-7.366 


♦3.071 
♦2.9't5 

+693 

♦160 

-2.221* 


♦2.691* 


-1.327 


-9.953 


-73.381 

+1.960 

-579 

-1*36 
-11 
♦272 

+2.1*29 

+2,326 

+87 

+5,525 

+8,109 

-259 

-lU 

'*.332 
,It0U 


+1 


-33i* 

+399 

♦25 

-1*6 


lOTember   Decoder 


+25.223 

-2n 
♦93 

-265 

:y 
-115 

♦2.989 
-1*22 

-1.321 
-82 

+1*,223 

♦271* 
♦2,560 
-1,11*5 

♦1,565 

+U.666 

-1,11*8 

+561 


-1*9,1*93  6b/ 


-56,856 


+62.1*86 


♦8.780 

♦566 

-7.120 

+79 

♦2,907 

-ll»7 

-5.852 

+826 

-1,566 


♦619 

+1,816 
♦1.081* 

+8.261 
-2,63U 


♦7.019 


♦37,1*35 


+1.171 


11.181 
1,1*9 
♦66 


♦1,735 

-13 

♦189 

-510 

♦1,615  6a/ 

+1*1*1 

+3,51*1* 
-522 

♦>».365 
♦ii6 

-826 

♦U.I88 

♦9.893 
♦3.235 

-2.3M5 


-12.1*1*56/ 


-39.222 


♦1.581 
+7.''8; 


+1U.391*  ♦II.U37 
-1.2*9 
-1.957 

-2.588 

-1.778 

♦189 

-1*.315 

+1.268 
-7.695 


+11.219 

-i*.033 

-637 

♦871* 

-690 
♦2.993 


-2.1*39 
♦1.602 
♦1.893 

-11,1*81 
♦5,313 


+28,072 


♦2,176 

-6;i' 
♦193 

-2 

-18 

♦2,563 

♦5.292 

-322 

+1*,230 


+13.1*18 


+1.670 
-2.315 

♦63 

-269 
+2.U69 
+1.317 


♦2.935 


♦273 


-10.250 
+10 

-ll»2 

+11*.  396 
+68 

-57 

+1.71*2 
-5.128 


♦1*22 
♦1.783 
♦1.613 

♦2,670 
-721 


-9a 


-9.1*92 

♦6 

-581* 

-35.508 
+56 

-52 

-3.128 
+1.31*7 
♦2.958 
+2.593 


-195 


-1*1,801* 


+629 
-231* 

-2.6z5 
♦1.171 


♦3.120 


♦29.275 


♦693 


♦70.296 


♦12.989 

-170 

+88 

-117 
+U.39O 
♦2l*.0076b/ 


*Ul.l876b/ 


-1.568 


•5V77365/ 


(Ooatinued  en  follovlnc  pace) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sununary  -  (Continued) 


Table  2.-  Net  Capital  Movements,  by  Countries,  January  1942  -  July  1945  -  (Continued) 

(In  thousands  of  dollars;  nagatlra  flgorea  Indicate  a  net  outflow  of  capital  fTon  the  tblted  States) 


Tbited  Xli^doa. 

franee 

Belgium 


Dsnaaik. 
Tinlaad. 
Gemany. 


Oreeos 

Italy 

Luzamhouic. 


Betharlanda. 

Soivay • 

Portugal . . . . 


ffiiMHnIa* « 
Spala. . .  ■ 
Svedaa. .. 


Swltserland. . 
U.  S.  3.  E... 
Togoslarls.  ■ . 
Other  lorope. 

Setal  JBorope. 

Panada. 

latin  Aaerlea 


Argentina. 
SoUrla. . . 
BrasU.... 


ChUe 

Colonbia. . • 
Costa  Bloa. 


0<d>a 

Frensh  Vest  Indies  and  Ouiana. 
Xezleo 


Netherlands  Vest  Indies  and  Surlnaa.. 

Panama 

Peru. 


Tenszuela 

Oth«r  latin  imeriea. 


Total  letln  iaerlea. 


Asia 

Ohina 

Trsnch  Indo-Chlaa. 
Hong  Kong 


India,  SuztBa,   and  C^len 

British  Malaya 

Japan  (including  Korea  and  Manofanrla) 


5*therlands  last  Indies- 

Philippine  Islands 

iBzkscr 

Other  Asia 


lotal  Asia 

Othar  countries 

inatralia 

Bev  Zeal  and , 

Igypt  and  Anglo-ls^^lan  Sudan. 


Prendi  Morocco 

Odon  of  South  Africa. 
AU  other 


Total  other  countries. 

Thldentified 

Orand  total 


I9U5 


Jaunazjr 


-8I.U30 

-19.035  2a/ 

-2.372 

-i«5l 
-101 

-151 

•«3 

♦3.571 

-ao 

-2.961 
-U23 

-12,276 

-51 
-'♦.U56 
-3.623 

-U,65l 

-3.  las 

-»*3 

-1,012 
-132.817  15/ 
*5U,U35 


-3.it66 

♦2.259 

+ao.io6 

-228 

♦i.Sits 
-277 

+196 
*15,1(12 

-951 
+2.153  I*/ 
+1.013 

*l8.ltt6 
■t-1.9g8 

♦56,1*26  lb/ 


+11*5.578 

+359 

+g,6gU 
♦30 
♦58 

♦656 

-376 

+13.197 

♦10,050 

♦178.236 


-18.875 
+2,101 
+1,004 

-196 
+1,988 
♦1U,888  2a/ 

+910  2e/ 

+215 

+157.105  2h/ 


Tehmaiy 


♦U5.050 
-8.362 
+1.^ 

-128 

-1«3 

+51 

-9f 
+3,106 

+22 

+3.019 
+1.631 

-608 

+2,623 
+3.900 

+6.71*8 
+255 

-20 
-3.302 

+5l*,9i<8 
+50.532 


-2.583 
-1.335 

-182 
+8 

-2,965 

+503 

+15.783 

+364 
+2,191 

+7U3 

-U,7>»6 
+U,299 

+12, 2a 


-15,60U 

♦16U 

+65i» 
-l«9 
-167 

+2,U84 
+8.790 
+9.135 
+1,8^ 

♦9I18 


♦71)8 
-71*9 
+326 

-101 

+160 
♦1.970 

+2,351* 

+1.222 
+122.225 


March 


-U,718 

-51.793 

♦9.326 

+610 
♦U71 
♦105 

♦1.829 

+2,281 

+26 

-569 

+7.798 
-5.788 

+19? 

-13.924 

+3.078 

+6,61(8 

-4,329 

+78 

-2.315 

-50.987 

+51^.034 


-18,457 

-1.928 

-27,447 

-4,2^ 

+573 

-6,US 

+337 

+13.982 

-1.450 
+4,110 
+3,200 

+5.391 
+3.505 

-28,  as 


-2,805 

-1 
-904 

+284 

-2 

+159 

+2,911 
-2,251 
♦4,423 
+?.35^* 

+5.166 


-219 

-820 

+59 

-Ifc 

-106 

+4.459 

+3,208 

+494 

-16,298 


i^ril 


-22,879 

-28,925 

+5.012 

-672 
:S 

+1,861 

+3,440 

-U4 

+591 
+5.376 
+3.923 

♦4,;g 


-2,290 
+4.212 

-46 
-1,095 

-27,081 

+59. 51*0 


-2,980 

+1.355 
+3.713 

-1.700 

-2.779 

+577 

+23.593  ■ 
+10,850 

-373 

-1.578 

+711 

-6,776 
+4,489 

+28,857 


-262 

+1,696 
♦16 
-17 

-999 
+3.375 
+1.187 

-475 


-2.362 

-9 
-197 
+743 

+*3 

-444 
-1,027 

-991 

+311 

+58.274 


Kay 


+3.278 

-24.513 

+7.799 

-346 
-174 
-219 

+1,096 

+2,045 

+163 

+527 
-5.924 
-2,762 

-45 
+5.487 
+3.200 

♦6,381 

+4.703 

-l4s 

+62 

+573 
+9,775 


-1,471 

-751 

+3.454 

+6,217 
-1.000 

+91 

+27,030 

+1,206 

+19.503 

-i,l4s 
+599 
+571 

+3.847 
+3.191 

+61.305 


-4.768 

+264 

-4.416 
-53 
-13 

♦2.233 
+1,468 
-l.OJl 
-2,gio 

-9.080 


-2,773 

-41 

-228 

+132 

-554 

+1.378 

-2,086 

-Igi 

+60.364 


June 


+36,948 

+68,634 

-3.157 

+623 

-170 

+33 

+270 

+6,169 
+6,933 
•^,194 

-3U 
-4.857 
+5.290 

+2.564 

+3.340 

+34 

-1.133 

+131.071 

+72.034 


+3,686 
+1,601 
+4,453 

+13.375 

-1.911 

-820 

+10,591 

.158 

+5.907 

-3.554 

+21766 

-7,987 
-388 

+29.498 


-6,407 

-22 

+219 

+383 

•SI 

-6,470 

+4,530 

+801 

-11.571 

-18.355 


-1.232 
-291 

+1.562 


-631 

+487 
♦492 


+387 


-422 


+2l4,a3 


July 


♦8  728 

+20 1696 

•H!,5T0 


-24 
+34 

+3.870 
+5.1M 

+3.554 

-4',44l 
+5.999 

+5.114 
♦17,891 

♦10.251 
+1,470 

+83,110 

♦84.727 


+3.369 

-1.639 

+a,839 

-3.584 

+6,748 

+496 

+3.269 

+2,242 

+12,035 

+2,565 

-552 

♦8,958 
+310 

+57.822 


-6,740 
+7 

-71 
+3.123 

-39 
+272 

+1.414 

+2,441 

-861 

+497 

+'*3 


-4,00? 

-228 

+344 

-950 

♦4,115 

.664 

»125 

+224.913 


1/    Adjusted  for  the  inclusion  of  a  foreign  account  of  $13*9  million 
reported  for  the  first  time  on  March  11,  1942. 


2/     Adjusted  to  eoTer  tvo  large  transactions  in  foreign  securities,   as 
follovsi     (a)  the  inclusion  on  July  1  of  $14,787  thousand  rspressotlug 


(Continued  on  follovlng  page) 
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Table  2.-  Continuation  of  footnotes 

•ales  of  Caaadlso  long-tero  seourltlea,   and  (b)   the  Inclusion  of 
$2.56M  thmiBand  represMitlng  redeoptlon*  M  July  1  of  Argentine 
securltlee,  as  well  as  (e)  net   dlsbursenaUe  from  the  United  Klng- 
doB  account  to  domestic  payees  of  ♦},'+98  thousand. 
Adjusted  for  the  Inclusion  of  accounts  of  (a)  $2  million  for  yrance 
and  (b)  $7.8  million  for  Sveden  preriouely  reported  as  foreign  and 
reclassified  as  domestic  for  the  first  time  in  the  Septemher  report. 
Adjusted  eo  cover  the  following  transactions:      (a)  $b.W2  thousand 
of  banking  foods  previously  reported  under  'French  Morocco"  now  re- 
ported under   "All  other";    (b)   IS,"*?!  thousand  of  banking  funds  pre- 
viously reported  under  "Other  Asia"  now  reported  under  "All  other"; 
(o)   $15,31*6  thousand  of  baolclng  funds  previously  reported  under 


"All  other"  now  reported  under   "Dnidentlfled". 
5/     Adjusted  to  include  $510  thousand  of  short-tei»  bniklnf  fonda  wblch 

were  omitted  due  to  the  elimination  of  saveral  branch  bank  reports. 
6/     Adjusted  for  (a)   the  inclusion  under  "Italy"  of  an  account   of  $2,023 

thousand  which  was  previously  classified  a*  domestic,   and  (b)  th« 

transfer  of  $8,887  thousand  from  the   "All  other"  classification  to 

•France". 
7/     Adjusted  to  cover  the  following  changes:      (a)  $35.'*57  thousand 

transferred  from  the   "All  other"  elaasificatloa  to  "France"; 

(b)  $6,918  thousand  previously  classified  as  domestic  waa  raclaasl- 

fled  for  account   of  Pa 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Rmds,  by  Countries,  January  1042  -  July  1045 

(1°  thott»«nd»  of  dollar.;  nt«tiT«  t\gax»t  lndlcat»  «  net  outflow  of  capltU.  from  the  United  Statee) 


iBTOP* 

Ihlted  Un^doa. 

franc* 

Belgioa 


Oataaay 

Ital7 

latliarlandi. 


Svedea 

Svltierland. . 
Other  lorope. 

lotal  loTeye. 


Canada. 


latin  laerlea. 


Aela 

J^an  (iscli]dlii«  Korea 

and  Kancbaria) 

Other  iala 


Total  Aela. 


All  other. 


Grand  total. 


Total 

calendar 

7«ar 

19>*2 


+172,827 

-21,156 

+3.230 


+233 

+91*9* 


-61,152 

-158.71? 

+2,1+81* 


-55.172 


+122,270 


+236,608 


-36 
+209, 83l* 


+209.798 


+48,069 


191*2 


JaaTiarj 
(Jan.l- 
Jan.2e) 


+561,573 


-27.915 

-1,565 

-90 


+279 
+5U1 

-3.99^ 


-1.095 

-'56, cm 

+10,1*81 


-61,398 


-5.091 


-5.156 


+189 

-10,61*7 


-10,1*58 


+7.798 


-71*.  305 


Tehmarjr 
(Jan. 29- 
reb.25) 


-30.865 

-^.392 

+625 


March 
(lleh.26- 


+39.607 

-2,681 

+177 


-1,119  +21 

+127    -1*,317 
+308    -^,87U 


-19,831* 
-^1.335 
-18,957 


-115,1*1*2 


-70 


+22, 836 


-18,950 

•5^.'i77 
-1.938 


i^>rll 
(Apr.2- 
*pr-29) 


-i*6,U32 


+57.962 


+15.275 


+1.150 

♦6,1*80 


+7.630 


-3.521 


-88,565 


-22,7l»0 

-516 
-2t7 


-26 

-118 
♦9.6U7 


-2,785 

-i.'*57 
-2,806 


Mar 

(^r.30- 
Jnne3) 


June 
(Junelt- 
June  30) 


Jxily 


♦<X,I17  +26,13220/ +2I*,  592 
-2,500    +1,071  +1,767 

■52"+        -252  -1,011 


-21,01*8 


+8,667 


+9 

+559 
+9.250 


-23.813 
+6.619 


+50.68I* 


-2't.903 


-161 
+209 
+917 


+2,1*75 
-1,808 
+1.719 


Au^iuat 


Septeaber 


-17 
+51*5 

+933 


+219 

-10,384 

+4.30I* 


+30. 302  2c/ +20.91*8 


+19, 798  is/ +16",  668 


+20,901   +63,100 


-1.31+0 
-2.7311/ 


-4,0711, 


-3.714 


+19.0201/ 


+27.568 
-5.833 
-6.339 


+8.147 
+573 


+1.337 
+1.530 
+2,i»o6 


+25.515 


+3.698 


+29.0l5gb/  +27,725 


+2 
+213.142 


+213,144 


+10, 574 


+232,238 


+1 
+5.385 

+16 
+3.306 

+5.386 

+3.322 

+6.445 

-835 

+100,712  »81,602  2/ 


+12,  581 


+217 

-33 

-5.073 

+2, 186 

-4.856 

+2.153 

-2.407 

+4,466 

+58,078 

+48,413 

(Contlsoed  on  following  page) 


+26,871 
-1.390 

+7,395 


-7.608 
+247 
+4i6 


-1.935 
+5.100 
+8,362 


October 


+37.458 


+14,432 


-5.218 


-79 
+2,917 


+2, 838 


-3.389 


+46,121 


+18,752 
-538 
-312 


+129 

+157 

-993 


+1,403 

-8,829 
+525 


+10,294 


+7.812 


-13.082 


-89 
+9,606 


+9.517 


+8,841 


+23,382 


SoTambar 


-3.296 
-3.954 
+4,792 


+145 


+397 
-6,007 
+6.795 


December 


-2, 161 


+25.215 


+46,489 


+32,304 

-9i 


+434 

+33 

♦852 


+1.399 
-2,279 
-15,026 


+16, 108 


-I.9I8 


+22.11(0 


+181 
-13.151 


-12,970 


+965 


+57.538 


-251 

-1,586 


-1.837 


+22,846 


+57.339 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1942  -  July  1945  - 

(In  tlioTiMnd*  of  aoll«p»:  MS«tlT»  flgtir»»  Indicate  k  n«t  outflow  of  c^ltU  f re«  th>  Unlfd  ttatot) 


(Continued) 


(Oeatlaiwd  on  follovlnt  pas*) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued) 

Section  I  -  Sununary  -   (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1942  -  July  1945  -   (Continued) 


(IB  thoaiMia.  af  doll«rt;  n«««tlT«  flygM  liidle«i««  »  a«t  ontflow  of  o.plt.1  fro.  t ha  United  SUt.s) 


*»1« 

CMiw 

franeh  lalo-Chlaa 
Hong  Xonc 

India,   Bona,   ud  Cejrloa 

Brttl»h  Maltha. 

J^iaa  (IneliUac  Eortta 
and  Naaetmrla} 

■•tharlaads  Za«t  IndlM. 
FMllpplB*  lalaid 

Torkar 

Othar  lata. 

Total  Aala. 


Othar  conntrtaa 

Atutralla 

law  Zaaland 

Vgypt  and  Anglo-Xgyptlan 
Sodan 

f ranch  Morocco » , , 

Dhlon  of  South  ifrlea... 
All  othar 

Total  othar  eountrlaa... 

Onldantlflad 

Orand  total 


(CoatlBoad  on  following  eaca) 


■■Mi 
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Capital  Move-ents  Between  the  United  States  «id  Pbrelgn  Oountrte.  -  (OontlnuedJ 

Section  I  -  Sunaary  -   (Continued) 
Trt.U  3.-  N..  Hove.«nt  of  Short-Ter»  B«*ing  F«nd..  *,  Countrl...   J«««y  .««2  -  ^ly  ■•«  "  <Oo«tln»ed, 


lootsotet  ippaar  on  pae«*  89  and  90. 
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Capital  MoveinentB  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sunmary  -  (Continued) 
Table  4,-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1042  -  July  1045 

(In  thomandt  of  deUwm;  n«gatlT«  flgttr»«  ladicat*  •  not  outflow  of  capital  from  the  ttaltod  Statat) 


Total 

ealandax 

yaar 

19'»2 

19>«2 

•laDOaXT 
(Jan.l- 
JaB.28) 

Tobraai7 
(Jan. 29- 
rab.25) 

Nareh 
(Jab. 26- 
ipr.l) 

April 
(lpr.2- 
ik)r.29) 

Mar 

(ipr.30- 

Juaa  3) 

JTiaa 
(Jona  U- 
JWM  30) 

July 

Atvnit 

Saptaabar 

Oetobar 

lOTaabar 

Docaabar 

•UOB* 

♦572 
♦811 
-121 

♦75 

♦23 

-139 

♦95 
♦275 
♦738 

♦2.329 

+l»6 
-97 
♦29 

♦10 
♦Uao 

♦^5 

-211 
-439 

-200 

-76 

-55 

-2 

-11 
♦17 
♦51 

+12 

-22 
-25 

-111 

+270 

♦593 

-35 

+1 
+8 

+2lt5 

♦13 
+1.091 

♦375 

+IU3 

-130 

-98 

♦5 

-1 

+108 

+67 
-35^ 
+17U 

-5 
+25 
-51 

-^ 
+312 

-25 
+177 
+278 

+336 
+25U 

-21 

+3 

-21 
+288 

-16 

-llU 

+10 

-268 

-183 

+9 

+38 

+7 

-2,902 

+10 

+€31 

-20 

-2.678 

-75 

+18 
-U 

-1 

+66 

-2 

-5 
-83 

+li« 

+203 
+380 

+S3 

+1.U10 

-90 

+J«0 

-15 
-530 

-200 

-17 

+8 

♦91 

-1 
+IU7 

-11 

-571 

+* 

♦30 
♦133 

+105 
+315 
-177 

+U 
+77* 

+i6i 

+a6 

Ualtod  IlacdOB 

Bald^ 

Oaraaay 

Italy 

■atharlaada 

Svadaa 

Sirltiarland 

Othar  loropa 

lotal  luapa 

Canada 

+2,561 

-86 

+71U 

+719 
+268 

+56 

-1.18U 

+1.381 

♦1.072 

+212 

+291 

-59 

+1U 

-76 

-130 

-181 

+109 

*€82 

-382 

+308 

latin  iaariea 

♦261 

+1,12U 

-300 

-252 

+73 

+53U 

+250 

+52 

+1.168 

-1,U«1 

-1.151 

Aala 

Jipan  (taeliidlac  Xoraa 

and  ManclBirla) 

Othar  AaU 

-27 
-26U 

-291 

-5 
*?9 

+1 

+12 

-279 

-3 
+1 

+10 

■Az 

+ll» 
-13 

+1 

+€ 
♦5 

+77 
+183 

-82 

-180 

♦21 
-116 

-39 
+28 

total  lala 

^ 

-^3 

-267 

-2 

+10 

+13 

+11 

+260 

-262 

-95 

-11 

*M  othar 

♦lUs 

-55 

+10U 

-U9 

+46 

-27 

+158 

+15 

+23 

♦5^ 

-22 

===== 
♦95 

-200 

Oiaad  total 

♦3.513 

+1.175 

-59 

+2.297 

-370 

+6>40 

+1,692 

-2.593 

+251 

+3.57U 

-3.331 

-90 

+327 

it 


V 


(Contimed  on  follovlnc  pa^a) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued » 

Section  I  -  Suimnary  -   (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1042  -  July  1048  -   (Continued) 

(In  thou«an<l»  of  doll«r»:  B«g»tlT>  tlgain  Indlc^tt  >  a«t  ontfloo  of  e«plt«l  tram  th»  a«it«d  8t»t— )     


Borope 

United  IlngdOB. 
Tranc« 

itlgiTM 


Donnark. 
Finland. 
Semany. 


Oreeca 

Italx 


Hetbarland8« 

Itorva/ 

Portugal. . . . 


Runanla. 
Spain. . . 
Svsdan. . 


Svltterland,. 
U.  S.  S.  B... 
TngOBlarla... 
Other  Cor op*. 


Total  lorope. 
Canada. 


Latin  iaarlca 


Argentina. 
BollTla... 
Bratll.... 


Chlla 

ColaaMa. . . 
Coata  Blea. 


Cat* 

Trancta  West  Isdlei  and 

(hilana. 

Nezleo 


SetherlnAa  Vast  ladle* 

and  Sorlnaa. 

Panaaa 

PanL. 


Tananiala 

Other  Latin  iaerlca. 


Total  Latin  inarlca. 


Aala 

China 1 

Franeb  Inds-Chlaa. 
Bong  Song 


Inlla,  Suiva,  and  Ceylon 

Brltlih  Malaja 

Japan  (inclndlng  lorea 
and  Maaehorla) 

letharlaadt  Xaet  Indies. 

Philippine  Iilande 

Tnrfcar 

Other  Ada 


Total  Aela.... 
Other  eoTatrle* 


Autralla 

■as  Zealand 

IgTpt  and  Anglo-Igjrptlan 
Sudan 


Total 

calendar 

year 

19'»3 


f ranch  Morocco 

tJnlon  of  South  Africa.. 
All  other 


Total  other  coontrles... 
Onldeotlfled 


Oraad  total. 


+I.U63 
+E21 
+22U 

+1U 
-S 

-35 

+16 
+110 
+272 

+2.387 
+U7U 
♦1U6 

♦  6 
♦U 
-71 

+5.556 

+u 
♦1 

-3U7 


19H3 


January 


+11,039 


+2. '♦33 


-807 
+12 
-215 

-10l» 
+22 
♦36 

-»»31 
-255 


+20 

+1,902 

♦2U4 

-2U 
-831 


-JSk. 


-I5U 

+U7 

+20 
+1 

-17 

+1 
+88 


-93 


+120 

-5 

+113 

+31 

-21 

+187 


♦U25 


=L 


♦"■372 


+20l» 
-7U 
+91 


+68 
-12 

+10 

+32 
+210 

+lUg 

+178 

+3 

+U 
-15 
-19 

-239 

♦2 
-27"* 


Tehruary 


+309 


+7U3 


+163 
+2 

-lUe 

-52 
-15 

+18 

♦529 

♦3 
-209 


+U 

+373 

+15 

-52 
+2U0 


-209 
-318 

-316 

+1 

♦6 

+1 

-2 

-90 

-1.13 

-1 

-22 
+7 
+3'» 

-2,627 

-21 
-98 


-U,03U 


+715 


♦877 


+293 
+1 


+11 
+3 


+1 

+1)0 


-72 

+u 

+221 

-156 

♦19 

-2 

+2.587 

-3 

♦237 


-67 
+192 
+10U 

-6U 
-130 


♦2,930 


-107 


-3 
-1 


-1 

♦35 


♦238 


+125 

♦61 


+2 

♦5 
♦2'tl 


♦'*<9 


♦g.658 


-96 


-31 


-29 


-115 


-600 


March 


April 


-l.Oltl 
+701 

+270 

-3'» 

+1 
+8 

-6 
+10 

-2U 

+560 

+U9 

-2 

♦19 
♦5 

♦38 

+3.'^53 

.167 

+20 

+195 


♦U,055 


♦228 


♦Mgl 

-578 

+23U 
-15 

♦12 

-2,U7U 

♦3 
+166 


+13 
♦351 
-16U 

+168 
+2Ug 


-1.555 


-328 

♦U 

♦32 
♦1 

+6 

-26 
=1. 


-31'* 


-162 
-50 


-30 
+2 
-Ul 


-280 


♦2. 13'* 


+1.716 
8 

i6 


:l'i 


+1 

+6 

-5 
+5 
-86 

+131 
♦3 
♦3 


-1 

♦llU 

-382 
♦167 

+IUO 


May 


+1,728 


-600 


-6 

♦206 
-68 
-27 

-152 

♦15 
.U12 


♦U62 
♦23 

♦2U 
♦520 


♦36 


-250 

♦i 

-38 

-1 

♦3 

♦6 
-11 


-285 


♦23 

+21 


+3 


+U2 


+1 


♦922 


♦191 

-230 

-36 

-17 
-18 

-1 

+2 
+80 

-113 

-2 

♦il 

-67 

♦797 
-323 


+267 


♦132 


-510 

♦77 

-117 

+29 

+1 

-369 

-20 
-327 


-21 

+U9U 

♦36 

-711 


+9 

-18 

♦ui 

-2 

♦6 

♦39 

♦266 
+20 
+93 

-1 

-7 

+1.376 
♦57 


-1.1488 


-53 

-3 

♦10 

-3 


-36 


+51 
♦13 

-U 


+101 


.J. 


-1.027 


+3,1*80 


+610 


+156 
♦7 

-38 

♦55 

♦8 

-312 

♦2 

-65 


♦10 
-303 
-169 

-60 

+ll42 


-601 


4>(2 

♦3 
+5 


+1 

Jtil 


+61* 


+18 

+70 


♦19 


♦109 


+3.662 


July 


-1*06 

-139 

+35 

+82 
-2 
-U 

+6 
♦5 
-33 

♦397 
+1*2 
-77 

-1 

♦I* 
+1)1* 

+1.271* 
+1 

-29 


Aoguat 


+1.199 


-571 


-150 
-152 
♦1U3 

♦98 

♦116 
♦5 

-103 

+1* 


+22 
-183 

-36 

-55 
-lOl* 


-395 


-135 

+2 

+1* 


-1*2 


+8U 
+112 

+3 


♦30 


♦229 


+1*20 


-311 

+2l»3 

-51 

-^3 
+2 
-7 

J» 

-II 

♦20U 
♦7 
+1* 

+1 

-2 

+67 

♦913 

♦68 

♦5>i 


SevtaaWr 


♦1.136 


♦156 


♦U 
-58 

♦6 
-10 

-965 

-1 
♦151* 


♦10 

♦1.027 

+1*11* 

-286 
♦91 


♦3'»5 


♦Ug 

♦17 

-3 


% 


+1 
+61 


♦  122 


♦U 


+1.698 


♦kl 
+158 


♦2 
-67 

♦3 
♦33 

♦279 

-85 

♦15 

-7 

+1 

-11*8 

♦9*3 

-69 

+1 

+17 


♦595 


+11*5 


-560 
♦58 
+31 

-206 
-62 
+2 

♦355 

-3 

♦60 


♦73 

-201 
-3 

-3>» 
♦311 


-201 


♦1)2 
♦3 
♦1 

♦2 

♦2 

♦65 


♦116 


-61 
-15 


-1 
-12 


-91 


+565 


J*39 
♦91 

-97 

♦36 
-8 

-9 

-2 

+7 
-51 

♦216 
♦85 
♦73 

+1* 

+1* 

-108 

♦11 

-2 

-ll)8 


lereaber 


-337 


♦507 


-728 

-39 

-8 

.6 

-155 

♦3 

♦838 

♦12 
.151 


-18 
♦107 

-30 

-119 
-536 


-830 


-30 
+6 

♦2 

-5 


-3 

-9 


-U7 

-27 
-28 

+1 

♦60 
-H5 


-39 


-7>»7 


♦72 
♦166 

+U6 

♦11 
♦W 

+5 
♦60 
♦15 

♦5 
+26 
+61 


-5 
♦260 


♦2 
+1)1) 


Decaahar 


+860 


-21*2 


+1.185 
-7 

-8 

-ih 
+90 
-10 

-170 

-hi 
♦3>i2 


-16 

♦1)2 


♦590 
♦111 
♦69 

♦3 

♦1 
♦13 

♦u 

+1.071 
♦15 

-2 


♦1* 
-279 

-1 
♦18 


+1,781 


♦610 


♦653 


♦205 

—6 

♦7 

-1 
+1 

♦8 

♦7 
♦1; 


-33 

♦12 
♦1*6 

-8 

♦22 
♦36 

-195 

♦29 

-50 


♦10 
-96 
♦12 

♦313 
-298 


-200 


j*5- 


+2U5 


+70 
-120 

♦3'» 


♦2 

-196 


-210 


+l,30'> 


+121 

+5 

♦1* 

.28 

-2 

-i* 
♦31 


♦127 


-38 

♦5 

+9 

-1 
+2 
+91 


-3 


+2.383 


(Continued  on  follovlng  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  4..  Net  Movement    In  Brokerage  Balances,  by  Countries,  January  1942  -  July  1945  -  (Continued) 


(In  tho»««nd«  of  dellT«;   n«catlT«  flgnp,.  Indict.  •  s«t 


ontflo»  of  Qn>ital  from  th«  Otalted  Statei) 
19I44 


X»l« 

Trraeta  lode-Chlaa 
Hong  loBf 

Indie,   Bum*,   and  Coylcn 
British  Kalaya 
J^an  (laelndlBc  Eoroa 
and  Hanctrarla) 

latharlaada  fcat  Indl 
Phlllppla*  I  (land* 

iMk^ 

Othar  AaU 


Total  Aala 


Othar  conntrlao 

iaatralla 

■w  Zaalaad 

Igjpt  and  iacle-topptiaa 


rraneh  Xoroceo 

Ihloa  of  South  Afrloa. 
All  othar 


Total  othar  eeoatrlai 

Onldantlflil 

Orand  total 


(Contlnuad  on  follovlng  page) 
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Capital  Movemente  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
4.-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1942  -  July  1945  -  (Continued) 

(In  .v^.....  «t  ^IIT.:  B.«>tiT.  figu:..  Indict.  >  -t  outfit  of  cpita  fr«.  tb.  Uait.d  Stat..) 


Jan. 


♦5 
+1 
+1 


*5 

■tUli 
♦117 

*2 


+1U8 

+187 

+1 
*>« 

+3.67U 

-1,367 


-558 

+lU 

♦961 

-235 

-122 
-29 

-355 

-72 

*333 

-1.U08 
+590 

-1.H75 
-607 

-3.328 


-728 

+5 

-11 


-833 


-33 

-1 

-2 

+10 

-3 
+12 

+10 
+i» 
+ii 

-26 

+23 

-7 

- 

♦3.209 

-1.831 

AU7 


-3,128 
-^ 

+30 

♦5 
♦1 

♦12 

♦lU 

-5 

+6 

♦1 
."^ 

♦381 


-158 

-2.02'* 
-6U 


+3UI 

-1 

-367 

1 

-317 

-297 

+10U 
-376 
-586 

-295 

-21 
-1.792 

-233 
*5 
-68 


-28 
+1 
♦16 

-307 


+22 

-3 

-25 

-9 

+i 


-9 

-U,689 


January  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountries  -  (Continued I 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 

(In  thoufaadi  of  dollari;  nagatlra  flgur**  indicate  nat  salei  by  foreigners) 


Total 

calendar 

year 

19U2 

19U2 

January 
(Jaa.l- 
JaB.28) 

Tehruary 
(Jan. 29- 
Teb.25) 

Mar  oh 

(rah.  26- 

i^r.l) 

iprll 
(i^r.2- 
i^)r.29) 

May 

(Apr. 30- 
June  3) 

June 
(June  k- 
June  30) 

July 

Auguet 

September 

October 

HoTember 

December 

fcirope 

Dnlted  IlocdOB 

Franca 

Bslgioi 

-9.686 

♦6.327 

-1,620 

-711 
-113 
♦257 

+1.791 

+2U.786 

+13,607 

-652 
♦189 
♦338 

-10 

-1* 
-75 

+18 

+3.056 
+31U 

+3.17'* 
+1.270 

+ll»5 
+365 
+111* 

-21 
-6 
+1 

-1.256 

♦818 

+1.250 

+169 
-19 

-81 

♦U 

+299 

-89 

+368 

-1.603 
+350 
-158 

+25 

+101 

-26 

-U6 

+2.856 

+U20 

-695 
+7IW 
-301 

♦5 

+308 

+l.7>»5 
+377 

-2.112 
+281 
-153 

-110 

-8 

-71 

+231 

+1.822 

+159 

+39 

♦92 
♦3U0 
-533 

-135 

-65 

+188 

♦9»i0 
+2.661 

+278 

-517 
+S03 
-318 

-2Ul 

-31 

-8 

-181 

♦2.030 

+577 

-508 

♦381 

+13 

-85 
-87 
♦12 

♦191 
+1.760 
+3.55U 

-356 

-381* 

-21* 

-157 
+19 
-57 

-81 

+3.'*ao 

♦2.381 

-U72 
+398 
-363 

-3 

-21 

-U6 

+857 
+1.851 

-650 

♦3.U65 

-UoU 

+140 

♦65 

♦391 

+511 
+1.301 
+2,078 

Oamaay 

Italy 

Ketherlanda 

Sweden 

Other  lorope 

Total  laropa 

+3U.638 

+1,U10 

-2.306 

+1.919 

+2,128 

+3.766 

+2.11>) 

+5.231 

♦i*,76l 
+9.217 

♦5.607 
-2.658 
+2.1U5 

+6.797 
+2.931 

anada 

-38.751 

+31.'*22 

-7.iei» 

-8.6I8 

-8,289 

-6.1486 

-5.5l6ia/ 

-16.998 

+3.729 

+91 
+179 

+1.559 

-557 

+2.568 

♦1.595 

+6,087 

+2.95915/ 



+■♦.755 

+1.W38 

+3.570 

+5.1214 

Jla 
Japan  (Including  Korea 

end  Manchnrla) 

Other  Aala 

-35 

+10.512 
+10,U77 

♦56 

+89 

+129 
+1U6 

+33 
♦323 

+1U 
-168 

+89 
+1*67 

+I.12U 
+1.109 

+26^ 

+2 

+1.199 

-332 
+173 

+7 
+1.892 

,     +3 
+•♦.331 

-28 

♦67U 

Total  Aala 

+1U5 

+275 

+356 

-151* 

+556 

+269 
+5 

+1.201 

-159 

♦1.899 

+'*,33>v 

♦6U6 

il  other 

+I,>|it9 

+55 

+222 

+J0 

+2lt6 

+18U 

-U 

+199 

-19 

♦290 

+29 

+a2 

rand  total 

♦39.235 

+6,203 

-6.07'* 

-7.972 

->*,683 

+2,l»69 

-1,U131/ 

-8,203 

+19.737 

+9.1^7 

♦15.710 

+8,681         ♦5.^25 1 

1 

(Coatlnuad  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Sunmmry  -  (Continued) 


(Continued) 


Table  5..  Net  Transactions  by  Foreigners  in  Ix,ng.Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks.  Brokers,  and  Dealers  -  (Continued) 


(In  thmi.ands  of  dollar.;   n«g«tlT«  flyire*  Indleaf  n»t   »al«.  by  forelgwr.) 

19U3 


(Continued  on  follovlnc  p>«*} 
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Canitnl  Movemente  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Forelpmers  In  Lone-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousand*  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners) 


Burope 


United  Klnfdoa. 

France 

3algluD 


OaiiDark. 
FlQlud. 
Gcmany. 


Greece 

Italy 

Luxembourg . 


Netherlands. 

Norvay 

Portugal. . . . 


Huaanla. 
Spain. . . 
Sweden. . 


Total 

calendar 

year 

igui* 


Switzerland. . 
U.  S.  S.  H... 
YugoslaTla. . . 
Other  Europe. 

Total   Europe. 

Canada 


Latin  America 


Arger.tlca. 
Bolivia. .  . 
Brazil 


Chile 

Colonbla. . . 
Costa  ElCB. 


Cuba 

French  Vest   Indies  and 

Guiana 

Mexico 

Ketherlande  West   Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America.. 

Asia 

China 

French  Icdo-Chlna. . . . 
Hong  Kong 


India.    Burma,   and  Ceylon 

British  Kalaya 

Japan   ( including  Korea 
and  y.anchurla) 

Ketherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


-26.27"* 

-"♦.ggu 
-7.510 

*s6 

+136 

+66 

-U20 
+979 
-718 

-261* 

+262 

*T0 

-1,620 
+2,025 

♦1.035 

+51 

-U 

♦22.585 

-12,201 


♦16,709 
+1,058 

♦'i,39U 

+1,12U 

*2.933 
-70 

♦1,822 

-13 
+6.I6U 


-6U9 

♦u.iio 

+515 

♦1(08 

*5.7'<7 

♦'4U,252 


♦170,1)38 

♦69 

+1*27 


-157 

+6.002 
♦77 

♦uo 

♦221 

♦177,115 


♦1.339 
-21 


♦  85 

-39 
-33U 
♦185 


+1,215 


+30U.231 


l<)'^ 


January 


2,Sl*l* 
-I4O8 
-351 

*5 
♦7 
-9 

-28 

+21(2 

-17 

♦566 

♦177 

♦16 


-136 

-831 

+20 
-15 


-3,601 


-328 


+2,300 

+3 
+92 

-16U 

-250 

+9 

♦16 
-205 


♦13 
+1 , 3I8 

+222 

+121 

+6U 


February 


*3.539 


+30 

+30 

-U 

-110 

-12 

+6g 

-12 

♦171 


n6i 


*39 


♦83 


1U6 


-1.835 
+2,372 


-5 
+1 
-1 

-12 

+76 
-5 


♦33 
'■57'* 
+U8 


-i.>t55 
-13 

+2,118 

+6 

+27 


+1,851 


-7,266 


+287 
+23 
-75 

-lU 

+1*3 

-1* 

♦36I+ 

+1U 
+115 


+195 

♦179 
♦220 


♦1,307 


♦279 
-9 

-7 

J 

+6 
♦U 


+270 


-3,81*6 


March 


-■<.052 

-13,270 

♦395 

+76 

+73 


-13'* 

-5 

-19 

-282 
♦86 
♦51 

+16 

-11*7 

+150 
+6 


+37 


-16,01$ 


-21,625 


+1*1*2 

-11 

-226 

-62 
+11* 
-16 

-731 
-139 


-98 

+93 


-16 
+288 


-36U 


♦lU 


♦  5,000 

-11*7 

-1 

+''3 


♦U,89l* 


+57 


+25 
-37 


+36 


-33.079 


April 


-1,621 

♦706 

+68 

-59 

+20 

♦5 

+1+ 
-10 


-11*9 
♦1*8 

+81 


-5 
-60 

+731* 
+5 

+U,6ii* 


1,381 


-l+,280 


+1*91 

+21 
+183 

+60 

+it3 
+7 

+2i*5 

-1 
+300 


-7 

-82 

+188 

+12 
+126 


May 


+1 ,  586 


-612 
-116 
+1*55 


+26 
+1U 
-13 


-2l*6 


+202 
-6 


♦215 


♦1 ,  656 


-1,892 
-1,582 

-1,57'* 

+5 

+21 
+15 


-18 

+2 

♦111 
+78 
-15 


+31* 
-IU2 

-509 

-5 

+U 


-5.535 


-6.357 


+7U9 
-50 
-60 

+1.153 
+38 
+11* 


June 


-3.171 

+8,1*73 
-6,321 

+89 
+16 

-7 


♦61+ 
-B 

♦716 

+327 

+11 


-30 

-75 

+395 
+u 

+3 
+15.891 


July 


+16,385 


+27.717 


+226 

-3 
-1*0 

-lU 

+301* 

-13 

-27 


+1,170 

+2,518 

-21 
+230 

-61* 

+172 

-722 

+51* 

+127 

+232 

-222 

+763 

+3.515 

+2.996 

-"*7 

+6I8 

+33 

+81 

+79 

♦U 

-21* 

+U 

-9 
+58 

+500 

+13I* 

♦3 

+11 

+90 

+1.355 

+59 

+21* 
-1 

- 

+3 

-11 

♦2 

+32 

+8 

-85 

+U37 

+82 

+386 

- 

+1 

-1*92 

♦172 

-166 

-Ul 

♦1+ 
+5 

+82 

-3 

-173 

+151 

-12 

-16 
-631 

-123 
-13 


-1.256, 


►69.583 


+2.933 
+27 

+669 

-95 

+216 

-52 

+3.329 

-21 
+1.939 


+18 
+1.215 


-8,205       +1*8,8140 


+21* 
+1*79 


•■10,601 


+1 ,  12l* 

+1* 

-60 


+500 

-56 

-13 

+282 


+1.773 


+20 

-7 

+78 

+16 

-205 

-65 


-163 


■80.538 


August 


-it.i*95 

-1.953 

-21 

-I5I* 
-2 

+9 


-109 
-550 

-353 

+571* 

+51 


+19 

+3.550' 

-103 


-3,559 


+6,320 


+1,01*0 

*3 
+1,672 

♦11*7 

+535 

-8 

-1 , 696 

+1*7 


-22 

+828 

+15 

+381* 
♦300 


+3,21*5 


+239 
+10 
-19 


+309 


336 


-1 
-1*2 
-309 


-19 


+6,296 


September 


-l,R7i* 

-10,197 

-31 


-13 

+li 

+86 

♦151* 

+21 


-1 

-119 

-1.5U7 

+1 


-61 


-l3.gS5 


+50.672 


+lt,062 

+917 

+281* 

+82 

♦309 

+11 

+1*3 
+1^78 


-125 

+1.063 

-7 

-53 
+527 

+7,551 


-98 

-5 

+172 


+1 

+51 

+2U 

+1 


+11*5 


+9 
-1 

-30 

+22 

-1U8 


-60 


♦1*5,023 


October 


-1,119 
+3.290 

-UU 

-98 
+28 


+76 
-108 


♦51 

-5 

-128 

-115 

-551 
+32 


November 


+1,21*9 


-5,320 


+71*5 

-15 

+299 

-86 
+1,092 


-1*5 

-1*0 


-11 

-371* 
+51 

-13 
♦166 


+1.775 


-2l*3 

♦9 
-52 


-70 
-116 


-1*72 


+22l* 
-5 


-2.1*88 


-1,682 

+36 
-12 

-1*9 
+26 


+250 
-26 

-320 

+67 

+5 

+30 

+6 

-139 

+1,81*5 
+9 


Decenber 


+85 


+131 


-6,859 


+1,658 
+108 

+561+ 

+26U 
-5 

-662 

-6 
-375 


-601 

+1,068 

-29 

+232 
+1 . 527 


-2.1*97 

♦7,367 

+625 

+3I8 


-265 

+3UI* 

+12 

-371 
+61 
+10 


-65 

+52 

-51*5 
+2.006 


+7.057 


-8.1*07 


+3.788 


-595 

+1 

-52 

-11 
-208 


-892 


■25 


+21 


-3.811 


+1,776 

+35 
+1,032 

+72 
+325 

-19 
♦990 

♦356 


+121 
-722 

+15 

-327 
+1,055 

+1*,713 


H 70, 028 

+1U 
-172 


+126 
+11* 
-12 


+170, CC6 


-11* 


-15 

-10 

+125 


+8U 


■173. 1*53 


(Continued  on  foil  owing  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thonaanag  of  dollara;  n«e*ti^e  flgoret  Indicate  nat  ■»!»«  Tiy  forelgnart) 


thlted.  Kingdom. 

trance •  •  •  • 

Belglmi 


Denmark. 
Jlnland. 
aemany. 


Oreeee 

Italy 

LnzcDibovirg. 


Se ther lands. 

Bonrar 

Fortogal 


Bomanla* 
S^aln. . . 
Sweden.. 


Svitxerland. . 
U.  S.  S.  H. .. 
TogoslaTla. .  • 
Other  Xorope. 


Total  Borope. 

n„r,mllm 


latin  Jmerlca 


Argent InaT 

BollTia. . 

BraxU... 


Chile 

Coloiibls. .  ■ 
Coeta  Blea. 


Otiba 

Trench  Veat  Indies  and  (Kdana. 
Kszloo 


Hetharlai^s  Vest  Indies  end  Surinam. . 

Panariiii ...•; •• 

Peru 


Teneioela. 

Other  latin  imeilca. 

Total  Latin  Aaarlea. 


Ohina 

frendi  Indo-Ohlna. 
Hong  long 


India,  Baiva,  and  O^lon 

British  Kalara ; 

Jq>an  (including  Zbraa  and  Manheorla) 

Betherlands  last  Indies 

Philippine  Islands 

TaAaf 

Other  AaU 


Total  Asia. 


Other  eo-ontries 


A&stralla. 

lev  Zealand 

%7pt  and  Aaglo-lDpf'^  tedan. 


TrenA  Horoeoo 

TAilon  of  SoTtth  Africa. 
All  other 


total  other  countries. 
IhlditifleA 


Oned  total. 


Jaimaiy 


-3.602 

-69 

-35 

*l 

-10 

-111 

-17 

*6 

-2 

-3U 

-i 
-117 

-2.363 


■►TO 
-6.356 
*7.3'*^ 


+256 
♦29U 
-127 
-3 
+166 
-267 

-82 
'••1,892 

+U6 

*25U 
■»2.aoU 


+580 

-7 

+115 


-90 

-1 

-76 


fga 


♦37 

*5 
+8 

-2U 
-36 

-25 


-35 


♦3.TD5 


Tehmary 


-3.9»t9 
-89 
♦76 

♦101 

+6 


♦323 
-9 

+77 
+1U 
+28 


-8 
+190 

-2,6ia 
*3 
♦1 

-1,108 

-6.963 


+1)8 
+ll( 
♦95 

-72 
+ru 

+13 

+189 

-5 

-10 

-52 

-733 

-29 

-117 
+U38 

-110 


+9U3 

-1 

-73 


+180 
+2 
-9U 

+957 


♦33 
-8 

-35 


-192 


Jl. 


-56,588 


March 


-U,830 
-8,828 

-739 

+398 
+1 
-3 

-190 
-5 
-1 

+12 

♦169 
+79 


-2,363 

+1 

-6.133 

-23.539 

-5.g^3 


-35 
+3U9 

-S 

-60 
+168 

+10 

+261 

+11 

*aM 

+107 

-78 
+1.2U 


-27 
+1 
-97 


-la 


-165 


♦63 

-55 

♦35 

-31 

-5 


-31,129 


i^rll 


-6,235 
-904 

-1.0U9 

+1*1 

+u 

-Ik 

+15 

+1)0 

-la 

+298 

+91 
+ao 


-236 
-239 

-2.155 

-77 
♦87 


-1)9 

+20 
♦233 

-89 

+109 

♦3 

+1)81 

.15 

+1)0 

-5^7 

+92 

+67 

+52U 


+887 
-6 

-281 


+U 
-38 

+51)2 


+101 
-6 
-8 

-2 

-5^ 
-56 


+13.906 


May 


-i».U69 

-771 

♦96 

-38 
+1 

+1)0 

-86 

-1.366 

-56 

-122 

-3 

♦13 


+82 

+91)1) 

-778 


-33 


+I.63U 

+2 

+333 

+2,1*53 

+11U 

-11 

-115 

-318 

♦5 

-2.072 
+2e 

-379 
+ao5 

♦2.133 
+785 

+u 

-208 


-?5 
+1)2 

+7 

+29 

+61)1 


-63 
+5 

+1 

+U 

-30 

+102 


+19 


♦9,81)9 


taut 


+2.037 

+11,211 

+2,022 

+328 

+37 

+1.376 
♦19 

+1.991 


+2l)0 

-3»» 

+3,81)0 
+1 

+129 

+23.'»30 
-U,ia2 


+1,68^ 

+1,186 

+20* 

+315 

♦23 

+7ia 

-t 

+163 
♦eoU 
+617 

+20 
+1.858 


-38 
-30 


+17.696 

+1)6 
Jtt 

-3 
+15 
+29 

+1)6 


+1)1*.  357 


AI7 


-1.321 

-6.002 

-82 

+llt 
♦3 
+7 

-67 

-38U 

+50 

-1)83 

-63 

♦« 


+51 
+12 

+7U3 


-1.027 
-8,51a 
-5.721 


-1)56 
+H51 
+370 

♦23 

+230 

-19 

♦719 

+289 

+72 

-l,a2 

+111 

+31)9 
♦173 

+1.100 


+11.837 

+2 

-12 


-lOU 
+1)5 


+U.768 


-2 
.6 
+U 

+1U 

-106 

+ft 

-28 


1/     Adjusted  to  corer  tvo  large  trsnsaotlons  in  forslgn  securities,   as 
follovsi      (a)   ths  inclusion  on  Jnly  1  of  ♦lU.787  thousand  rqjre- 
saoting  sales  of  Canadian  loi^ten  seoorlties.  and  (h)   the  Inolo- 


sion  of  $2,561*  thousand  representing  redanptions  on  July  1  of 
Argentine  securities,    as  well  as  (c)  net  dlshurssoents  f ron  the 
Dhited  Elnedon  aoooant  to  domestic  payees  of  $3.1*98  thousand. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Details  for  Month  of  July  1945 

Table  1.-  Short-Term  Claims  on  Foreigners  as  of  July  31,  1945,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


larope 


Onltad  Iln«doB... 

Trdaca 

Bal«lia 


Remark, 
noland. 


Total 

•hort-tera 

elalat 


3raeea 

Italy 

LTuambourg. 


Batherlands. 

KoTvay 

PortBsal. . . . 


Biaanla. 
Spalfa. .. 
Svedan. . 


Svltierland.. 
n.  S.  S.  B... 
Togoilavla. .. 
Other  laropa. 

Total  lorope. 

Canada. 


Utln  *»^rtfi> 


Argent Ina. 
Bolivia. 
Eraxll. . 


Chll 

CelomMa. . . 
Costa  Rica. 


Cuba 

rreneh  Vest  Indies  and 

Qulana 

Mexico 


Hethsrlends  West   Indies 

and  Suriaaa ,, 

Psoaaa 

rem 


Tenscuela 

Other  I«tin  Aoerica, 


Total  Latin  America. 


Asia 

CMna 

rreneh  Indo-CMna. 
Eoag  Kong 


India,  Burma,   end  Ce^rlon 

British  Malaya 

Japan  (incloding  Korea 
and  Kaacharla) 


Ketberlasdg  last   Indies. 

Philippine  Island 

Turkey 

Other  Aaia 


Total  Asia. 


Othar  ronntrles 


Australia 

Bow  Zealand 

Igypt  and  Anglo-I^yptien 
Sudan 


Trench  Morocco 

Union  of  South  Africa... 
All  Other 


Total  other  countries, . . 
Unidentified 


Oread  total. 


2U,833 
1.230 

759 

8 

U 

33,866 

6U0 

3U5 

69 

317 

Uo,U62 

2U2 

28 
922 
660 

3.6U8 
20 
15 

U.qio 


112.978 


'^5.199 


lU,  1U9 

l,2'*7 

26,896 

8.359 

16,337 

1.225 

10, 3?s 

133 
10,238 


305 
1.080 
1.735 

12.365 
109. 8U7 


i.oue 

2 

813 

l^SU 
iMo 

521 

1.398 
I3.9't3 

2.166 
13.135 

'>7.671 


2.073 

350 

287 

11 
5.193 

1.378 
9.292 

256 
325.2'*3 


(In   thnnmiTrf.   nf  ilnll.r.^ 


8hort-ten»  elaliis  payaMe  in  foreign  currencies 


Total 


12.709 

UO 

39 

2 
2 

70 

20 
2l»6 


86 

158 
1*39 

2.856 

11 

6 

176 


17.009 


16.177 

90U 
27 

3 

10 

13U 

1.397 

3 

28 
168 

53 

2,727 


22 

1 
307 

11,959 

lit 


15U 
7 
85_ 

12.552 


1,081 

33 


121 
155 

1.39"* 


'♦9.859 


Deposits  of 
reporting 
banks  and 

bankers  with 
foreigners 


2l» 

2 
1 

7 
26 


38 
5 
39 

1 

5 

UlU 

I19 
11 

_1^ 


7,002 


12.129 


196 

17 

1 

133 

1,226 

15 


1.793 


5 
172 
2>«6 


2U 

71 


520 


'\ 


25 
17 


21. 5»^ 


Deposits  of 

dosiestlo 
clients  vith 
foreigners 


729 

Me 
11 


U5 

8 
209 


US 
2 

18 


2.801 


_56_ 


't.015 


3.733 


669 
3 


96 


786 


129 
11,700 


11.837 


1 
83 


8U 


20,1*55 


other 


5,7>t5 

28 


1 

18 


12 
11 


28 

1 


110 
7 


6 
J5_ 


5.992 


315 


75 

3 
13 

3 

5 


lUS 


13 

1 

6 


129 

6 

13 


195 


1,028 
27 


13 

138 


1.209 


7.859 


Short-tsra  elalas  payable  in  dollars 


Total 


12,12U 

1.120 

720 

6 
2 

33.796 

620 
99 
60 

231 

'«0,U29 

200 

2U 
76U 
221 

792 
9 

95.969 
29,022 


13.2'*5 

l,2l»7 

26.869 

8,356 
16,327 

1,225 

10,19U 

8,81(1 


302 
1.080 
1.707 

5.282 
12,312 


Loans 

to 

foreign 

banks 


107,120 


1,020 

1 

506 

2.552 
126 

518 

1.398 
13.789 

2.159 
13.050 

35.119 


992 
317 

283 

11 

5.072 

1.223 

7.898 

256 

275.38'* 


10.0*3 
60s 
553 


20,556 


162 
39 

1 
570 
99 

I 
1-'»31 

3'*.17'* 


'*.650 


11,650 

?l6 

6,957 

81 

U,879 
130 

2,U62 


2,1*33 


l,2>*7 
1,856 


31.913 


99 

192 

i»79 
2 

502 


10.719 
1.516 

11,1)89 
2U.998 


87 
Us 

156 


285 


96,020 


Liability  of 
foreigners  on 

•eceptaaces 

made  for 

their  aecotmtt. 


1.219 


67 


1.286 


1.620 


83 

576 
291 

1.628 
179 

u.iis 
1,238 


U 
6 

179 

382 


S,6gU 


155 

63 

1.079 
36 


1.325 
5't3 


3.201 


191 
23 


2lU 


ii>,9U5 


Other 


822 

512 

167 
6 

2 
13.173 

620 

99 
69 

69 

>IO,U29 

161 
19U 

122 


'1 


5 
3.?o? 


60,509 
22,752 


1.572 

1.031 

19.336 

7.98U 

9,820 

916 

3.61'* 

133 

5.170 


302 
1.076 
1.699 

3.856 
10.07'* 

66,583 


766 

1 
251 

991* 

88 
16 

73 

2,527 

6U3 

1.561 

6.920 


71'* 
29'* 

zUi 

U 

5.072 
1,067 

7.399 

256 

l6U,Ui9 


ItX  Vni; 


lOl^ 
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Capital  lavements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Details  for  Month  of  July  1945  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  of  July  31,  1945,  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(la  thousand!  of  dolliu's) 


Total 
short-tera 
liabil- 
ities 

Short-term  liabilities  payable  In  dollars 

Short-tera  liabilities  payable 
In  foreign  currooclee 

Total 

Deposits 

of 
foreigners 

Bills 

heU  for 

account 

of 

foreigners 

U.   S.   OoTernoont 
Troksury  bills 
and  certifi- 
cates of  In- 
debtedness 

other 

Total 

lorroved 

fro* 

foreign 

banks 

Liabilities  on 
acceptances  aade 

by  foreigners  for 
a/c  of  reporting 

banks  and  bankers 

Other 

Surope 

871,952 
398, 96U 
150.538 

13,633 
6,627 
6.760 

60,507 
U9,l*86 
22,853 

215,807 

236.635 

1*6.385 

<!.281 
36.931* 
183. 70»* 

268.522 

22.338 

5.170 

1*5.171 

865,018 
398.765 
150,192 

13,676 
6,6l8 
6,7'*6 

6o,U32 
1*9,1*70 
22,853 

?1U,831 

236, 621 

ii5,907 

9,281 

36,8M6 

183,673 

267, ''65 

22,336 

5,170 

1*5.  I6U 

;/,6Ui,o6U 

i.3'+7,320 

82, '♦53 

17,163 

16U.295 

61*,  51*1 

82,322 

8,0l»9 

153,855 

8,605 
177,165 

31,529 
89, 616 

35,705 

50,200 

13'*.  608 
1,100,106 

852.835 
3U7.U62 
1U5.88O 

12.15U 
6.616 
6.570 

59.731 
1*9.185 

22,810 
199.771 

59.595 
'♦5.133 

9,252 
36,260 
7'^,019 

251,982 
22.322 
5.1U1* 
37,872 

2.?'i'',593 

330,859 

7l*,820 

1U.S62 

15U.666 

63.U56 
81.113 

7.531 

151.830 

8.605 
158.959 

27.57>* 
80,1*31 
35. '♦I'* 

'♦8.973 
115.575 

1,023,809 
3'^U,816 

20,158 

18,991 

22,721 
898 

3.582 

"♦5,773 
U9,U79 
1*0.367 
•♦7. 27'* 

59'*,059 

2l*,808 
3.115 

10.325 

3,81*1* 

•♦.585 

71,367 

lU.OUl* 

2,275 
10} 
219 

5 
2 
18 

209 
2} 
13 

53 
20 
639 

29 
385 

l«,902 

U,688 

lU 

1 

55 

13,653 

760 

2,987 
1 

8,1*29 

701* 

1,209 

513 

1.593 
5UU 

2 

10 
291 

213 
i,'*50 

17,9'^6 

196 

5 

623 

"♦65 

307 

.'° 
U09 

96 
2,131 

1,890 
197 

108 

5 

u 
2U1* 

2jl»l»8 

6,  no 

50.956 
U.079 

1.1^85 

III 

'«5 
200 
30 

15,002 
176,960 

160 
10U,750 

10.030 

25 
7,192 

377,580 

3,798 

210* 

lU 

32 

U2 

7 
62 

135 

1*1 
2 

765 

1+5 

5,238 

68 

6,93'^ 
199 

7 
9 
lU 

16 

976 

lU 

U78 

88 
31 

1,057 
2 

7 

160 
200 

6 
9 
13 

"♦9 
11 

831 

3 

X7 

76 
31 

192 
r 

2 

'♦31 
36 

113 

6,225 
39 

110 

1 
1 

26 

5 

32 
11 

U6l 

12 

865 

5 

United  Kin^om 

Belgium 

rinland 

Germany 

Italy 

Luienbourg 

Portugal 

Spain 

Sweden • 

V.   5.    S.   B 

Tug08l«Tl« 

Other  ^hirope 

Total  Europe 

Canada 

2.651,317 

10,253 

1.8«0 

580 

7,793 

i.3'w.750 

1,015,633 

3,995 
2,300 

350 

Uoi 

17,580 

3,953 
9,175 

10 
16,960 

5''.  721* 

15'*,  398 
7.336 

656 

66.552 

1.065 

10.000 

22.012 

2.U30 

57 

1 

2U 

1 

39 

1 

itl* 

"6 

13 
339 

619 

1.531 
2.933 

50 

1 

36 

2 
96 
51 
10 

i*.7io 
1*1*1* 

18 

17 
139 
'W5 

1,023 

7>*2 

23 

1 

■♦7 

2»» 

1 

•♦5 

13 
33>^ 

Ugg 

6 

1.682 

Latin  America 

82.510 

17.16I* 
16U.350 

6U.565 

82,323 
8,01*9 

153.891* 

8.606 
177.209 

31.529 

89, 616 

35.750 

50,213 
l3i*,9U7 

1,100,725 

651 

1.200 

31 

5 

31 

82 

l.OOU 

623 

3,627 

173 
2U 

19 

1*9 
15 

239 

12 

1,805 

6 

2U1 

2,583 
U19 
1*10 

115 

30 

97U 

- 

3U 
8 

39 

1 

5 

Bolivia 

Braill 

Chile 

Colombia 

Cute 

I^ench  Weet  Indlee  and 

Mexico..' 

Netherlands  West   Indies 

Panajca , 

Per>a 

Teneiuela 

Other  latin  America 

Total  Latin  Artprlca 

Asia 

China 

. 

131 

'i01,lll» 
27.518 

21.91+8 

2it.099 
911* 

'♦.322 

112. 6U6 
52. ''75 
50.833 
69.633 

'♦99.583 
27.518 
19.015 

2'*.  01*9 
913 

U,286 

112,61*>i 

52.379 

50.782 

69.623 
860,792 

27.383 
3.312 

10,8U3 

3.961* 

1».59U 
72,991 

mil 

2.933 

25 

1 

21* 

2 

96 

10 
3.505 

18 

3oi 

378 

- 

1.117 

25 
12 

51 

French  laio-Chlna 

India,   Burma,   and  Cegrlon 
British  Malaya 

Japan  (including  Korea 
and  M-anchurla) 

Netherlands  Sast    Inlles. 

Philippine  Islands 

Turkej 

Other  Asia. 

Total  Asia 

865,502 

27.827 
3.330 

10,81*3 

3,981 

'♦,733 

73,396 

262.019 

_ 

1,205 

Other  countries 

266 

5 
1.350 

1.621 

• 

390 

17 
139 

99 

Australia 

).'e»  Zealand 

Zgypt  and  A.-«lo-Ic7ptlan 
Si^an 

Freaeb  Morocco 

Ualoa  of  SoTttb  Africa.... 
All  other 

Total  other  countries... 
Unidentified 

12l*,110 

123,087 

- 

6'*5 

17,0BO             17,060 

17,077 

U,32g,W.l 

3 
36.9'+l 

- 

_ 

- 

Orand  total 

6.108.1*8'* 

6.089.  UI19 

1,711,577 

12.U90 

19.035 

6,99? 

586 

11. '♦56 

Janaary  t^6 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Month  of  July  1945  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Ix)ng-Term  Securities  by  Foreigners  During  July  1945,  as  Reported 

by  Banks,  Brokers,  and  Dealers  in  the  United  States 


Tblted  ElDgiloiii. 

France 

Belglm 


Dsomaik. 
rinlasd. 
GerDcoy. 


Or««c« 

Italy 

luxeabonrg. 


Betherlands. 

Eonay 

Portugal.... 


Bmaaala* 
%>clii. .. 

SwedeD.. 


Strltzerland.. 
tr.  S.  S.  S... 

TogoalaTla. . . 
Other  Europe. 

Total  Europe. 

CflTifldn ■ .  ..••••• 


latin  imerlea 


Argeotlaa. 
Bolivia.., 
Brazil.... 


CUle 

Coloadila. . . 
CoBta  Blca. 


Maa 

French  Vest  Indies  and 

Guiana 

Hezlco 


Betherlando  West  Indies 

and  Surinaa • 

Penaaa 

Perm 


Tenezuala 

Other  Lfitln  America* 


Total  Latin  Aoerica. 

Asia 

China 

French  IndD-Chlna. . . 
Hong  Eoa£ 


India.  Bonaa,   and  Ceylon. 

British  Malaya 

Jepan  (luclijdlne  Ebr«a 
and  M^uiehurlay 

Netherlands  East  Indies.. 

Philippine  Islands 

TurkBy 

Other  Asia 


Total  Asia. . . . 
Other  countries 


iastralla 

Hev  Zealand 

Earpt  and  Anglo-Bejptlan 
Sudan 


Arench  Vtorocco 

Thlon  of  South  Africa. . . 
ill  other 


Total  other  countriea. . 
thidentified. 


Brand  total. 


(In  thonsaads  of  dollars) 


Purchases  by "foreigners" 


Total 
purchases 


l.gfig 

5.282 

159 

25 
8 
28 


95 
52 

63 
79 

32 


172 

102 

'*.56it 

li. 

12.5'«5 


38.5'49 


2,iia 

851 

206 
315 

25 

2,629 

1.285 


159 

1.209 

225 

879 
1.358 


11 •733 


l2.'^39 
8 

82 


19 

lOtl 


12,989 


26 


13 
15 

10 

70 


13"* 


75.950 


Comestic  securities 


Total 


923 

5.275 

U8 

16 

28 


169 
96 

l+,l68 


15. 

11.  la 


10,1*96 


i.oW 

10 
iwo 

lUS 

109 
25 

l.7'*5 

1.197 

1U6 

1.1U2 

115 

876 


871 
1.16 


8.122 


I2.U31 

8 

82 


19 

336 


12,876 


13 

15 

10 

70 


lU 


1)2.726 


500 
338 
113 

1 

11 


3.168 

li 


U.6lt3 


3.937 


997 

10 

300 

lUlt 

109 

25 

1.633 
1,162 


1U6 

1.131 

115 

51+6 
977 


7.295 


1,1H6 
8 
73 


17 
331 


l,8U5 


110 


17.S30 


U23 

'♦.937 

5 

15 

17 

a 

1 


1,000 


6. 1)78 


6,559 


1*9 

100 

k 

112 

35 
u 


330 

186 


827 


11,015 


11,031 


2h.896 


Foreign  securities 


Total 


9U5 

7 

la 

9 

8 


396 


l,i)gU 


28,053 


t5l 

206 


881» 


88 


UO 

3 
195 


3.611 


105 


Jll 


23 


.21 


Stocks 


33.22U 


135 

1 

11 


Bonds 


810 

6 

30 

9 
8 


165 


312 


1,1a 


236 
13 


I 
231 

1 


1,112 


26.932 


859 

1+Ul 
U38 


13 

7 

199 

312 

572 

6 

82 

13 
9« 

67 
12 

3 

123 

72 

821* 

2.787 

8 

~ 

- 

1*6 


U6 


2.303 


J9_ 


67 


23 


_22_ 


30.9a 


Total 
sales 


3.1^ 
11,284 

2i;i 

11 

5 
a 

67 
1*79 

2 

51*6 

11*2 
2U 


la 
90 

3.8a 


1,01*3 


a,o 


1*1*,  270 


2.597 

IfSl 
183 

1,910 
996 


87 

2,i*a 

111* 

530 

1.185 


602 

6 

91* 


123 


1.2a 


1 

116 

2 


162 


77.373 


Sales  hy  "foreigners" 


Domestic  sectiritiea 


Total 


2,322 

11.23s 

239 

11 

a 

67 

l*go 

2 

538 


110 
88 

3.735 


1,01*3 


19.971 


17.331 


2.025 

Ul*5 

165 
62 
1*1* 

1.795 

961+ 

2,304 
112 

530 
851 


9,382 


582 

6 
9U 


stocks 


1.590 
863 

a6 

1* 

11 

65 
1*01 

2 

1*75 


102 
82 


s.ao 

12 


6,iiio 


7.21*3 


1.798 
388 

156 

62 

1*1* 

866 

919 

1.9* 

100 

1*52 
789 


7.601 


193 

6 

39 


- 

- 

123 

122 

320 

226 

1.125 

586 

'I 

% 

9 

7 

1 
115 

2 

1 
a 

160 

62 

1 

_ 

1*7.970    a, 632 


Bonds 


732 

10.375 
23 

7 

10 

2 

63 


8 

6 

1.525 


1.031 


13.831 


10,088 


227 

57 
9 

929 


2 

360 

12 

62 


1.781 


389 


55 


1 

A. 


=S9 


9U 

2 


26.33s 


Foreign  securities 


Total 


2 


29 
8 

59 


11 

2 

86 


1>115 


26.939 


572 
36 

18 
23 

115 

32 


2 

117 

2 


33>* 


1.251 


20 


_Z1 


_2i. 


29.'K)3 


stocks 


122 

2 


29 


3>» 


Bonds 


J28 


I.6O8 


29 

19 

13 
13 

'*3 


no 


_ffil 


2,0l*0 


^ 


JlL 


25.331 


5^*3 

17 

5 

10 

72 

32 


117 

2 


22I* 


1.022 


JL 


g7.363 


I 

I 


l   ',' 


m 


lo6 
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Position  In  For«lgn  Currenclea  as  Reported  by  Banks  and  Bankers  In  the  United  Statea 
Section  I  -  Net  Position,  January  1M2  -  July  liMS 

(I»  thrauuid*  of  dollars;   aocatlT*  tlgacna  ladleato  ahort  po»ltl»») 


PofltioB  at  and 
of  aenth 


19U2-Jaa.  (Ja>.  l-Jan.2S). 
Tti.  (Jan.29-r«t.25)- 
Mar.   (I»l).26-ipr.  1). 


Apr.  {ipr.  2-Apr.29). 
May  {kpT.yO-Jva*  3). 
Juno  (Jvme  Wul7  1). 


July 

iu«:aat .... 
Septomber. 


October. . 
HoTomber . 
Decoober. 


19U3-Jaii\aary. . 
Tabmazy. 
March 


April. 
May... 
Jvine. . 


July 

August .... 
Saptambar. 


Oetobar. . 
Boraabar . 
Daeembar. 


19>»lt-Janaary.. 
fabruary. 
March 


April. 
May... 

Juna. . 


July 

Au|>aBt . . . . 
Saptambar. 


Oetobar.. 
loranber. 
Decaabar. 


19'*5-Jaauary . . 
Tabruary. 
March 


iprU. 
July.. 


Oraad 
total 


-3,066 
-2,1»11 
-l,U2l* 


-2,105 
-3.622 
-3.261 


-3,itie 
-1,210 
-1,058 

-1,275 

-88 1« 

-663 


-l402 

+577 
+108 


♦1,963 

+2,222 
+1.025 


♦157 

+39»t 
+1»,382 


♦'♦,983 

+5.675 

+i;.o69 


+5.77U 
♦6.262 
+7.803 


♦5,108 
♦2,112 
♦5.716 


♦8,5Ul 

♦9.260 
+7.569 


♦U.305 

♦'*,117 
♦5.500 


♦6.830 
+3.559 
♦7,12U 


+6.357 
+6,279 
+9.961 


Oorraaey  aft 


Total 
Airopa 


-1,651 
-1.251* 
-1,U88 


-1.391 
-1.987 
-1.516 


-1,870 
-712 
-582 

-303 

-61 

+1*30 


♦1,011 
+1,939 
+1,615 


+1,127 

+i.Uit7 

+857 


♦505 
+239 

♦2,02l* 


♦1.566 
+2,105 
♦2.U42 


+U,310 
+3.107 
+'*.'*99 


♦3.621 
+2.533 

+3,lt20 


♦5. 705 
♦U,630 


♦2,691 
+2.796 
♦3.936 


♦U.520 
+3.509 
+li,777 


+5.325 
+5.794 
+7.31'* 


Hsltad 
ElncdoB 


+5,890  +2,'»89 


+966 
+1.208 
+1,018 


+1.221 

+555 
+915 


+629 
+1.785 
♦1.808 

+2.1U9 
+2.U22 
+2,7lt0 


+3.373 

+U.399 
♦1»,131 


♦3.727 

♦U,035 
♦3.1*90 


+2.953 
+2.722 
+l*.lt«2 


+I*,l62 
♦1*.620 
+5,022 


+6,881 

+5.759 
+6.927 


+6.11*5 
♦It. 908 
♦5.861 


+8.503 
+8,019 
♦6,891* 


+i*.933 
+i*,950 
♦6.207 


+6.783 
+5.778 
+6.U99 


+6.985 
+7.212 
♦8. 531+ 

♦3.51*2 


Trasea 


-390 
-365 
-387 


-395 
-393 
-31*7 


-365 
-369 
-358 

-366 
-392 
-383 


-383 
-389 
-388 


-390 
-«18 


-215 
-218 
■218 


-as 

-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-191* 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 


-170 

-171 


lorepa 
(oenttBUad  ea  follavtag  paca] 


BalglQa 


-5I8 
-516 
-515 


-515 
-515 
-515 


-516 
-516 
-516 

-516 
J*79 
-516 


-516 
-519 

-522 


-530 


-530 
-539 
-539 


-539 
-539 

-5U2 


-51*2 
-51*2 

.5U1 


-51*2 
-536 

-538 


-538 
-538 
-U91 


-1*91 
-1*91 
-1*93 


-U93 
-1*93 
-i»79 


-U75 
-333 

-285 


Oaiaany 


-331 


-35 
-35 
-35 


-35 
-35 
-37 


-37 
-31 
-30 

-26 
-30 


-30 
-30 
-29 


-29 

-29 
-30 


-27 

-29 
-29 


-29 

-30 
-29 


-29 
-29 

-29 


-30 

-27 

-27 


-27 

-28 
-28 


-28 
•28 
-28 


-29 
-29 
-29 


-29 
-27 
-as 


Italy 


(Oontinoad  on  followlnt;  paca) 


-105 

-vA 


-lOl* 
-10* 
-105 


-102 

-10« 

-103 
-103 
-103 


-106 
-106 


-107 
-106 


-109 
-108 
-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


-56 
.56 
-59 


-58 
-58 
-58 


-58 

-99 
-99 


-59 


-19 


aatkar- 

laads 


-1.271 
-1.269 
-1.271 


-1.271 
-1.271 
-1.261* 


-1.266 
-1.266 

-1,266 

-1.266 
-1.255 
-1.299 


-1.259 
-1.298 
-1.1*19 


-l,lQ9 
-1,1*19 
-1.1*19 


-I.U19 
-1,U19 
-l.la9 


-I.U19 
-1.1*19 
-I.U19 


-I.U19 
-1.389 
-1,1*17 


-1,1*23 
-1.387 
-I.38S 


■1,388 
-1.388 
-1.383 


-1.381 
-1.381 
-1,381 


-1.381 

-l.3«l 

-853 


-a6u 
lis 

-808 


Fertucal 


SpalB 


♦lU 

♦15 

-1 


♦12 
♦11 
♦10 


♦1*5 
-17 
♦29 


♦39 
♦128 
♦I2U 


♦137 
♦99 
♦92 


♦76 


♦16 
♦17 

-10 


♦1 
♦lU 
-15 


♦5 

♦2 

♦21 


♦26 

♦11 


i 


t 


-su 

-8U 
-<l* 


-85 


-69 
-72 
-71 


-71 
-70 
-72 


-82 
-77 
-SO 


-82 

-75 
-89 


-90 
-88 

-86 


-86 

-90 

-95 


-88 
-88 

-86 


-88 

-90 


-97 
♦2 

-7H 


-30 

♦9 


-J* 
♦21* 
♦38 

1*5 

♦1*1* 


♦3»* 
-11* 
♦63 


♦35 


♦22 

-2 

♦51 


♦52 


♦27 
-19 
-32 


-61 

-6 
♦9 

♦U 
♦19 
♦29 

♦36 


+13 
♦1*1 
♦23 


+1*6 
♦99 

♦396 


««M«iiN»«> 
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Fosltlon  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  I  -  Net  Position,  January  1042  -  July  1045  -  (Continued) 

(In  thousands  of  dollars;   nsgatira  figwm  indicats  short  position) 


Position  at  and 
of  aonth 


19>«e-Jan.  (Jan.  l-Jan.38). 
Fsb.  (Jan.29-f»b.25). 
Har.    (ra1).a6-ipr.   l). 


Jpr.  {kft.  2-ipr.29). 
i4a7  (ipr.30-Juiia  3). 
Jtms   (Juns  U-Jnl7  l). 


July 

iu^st.. .. 

Ssptambar. 


Oetobsr. . 
HoTambsr. 
I>seaabsr. 


19'*3-J«oT>air-- 
Tabroaiy. 
March 


April. 
May... 
Aine. . 


July 

in^nst .... 
Saptsabar. 


October. . 
BoTambsr. 
Decambar. 


IS't't-Janoary.. 
^ebroaiy. 
March 


i^ril. 
May... 
JTma.. 


July 

iu^ust .  .  .  . 
Sapteabsr. 


October. . 
HoTaaber. 
Dacaabar. 


19'*5- January . . 
Tab  nary. 
March 


iprU. 
May... 
June. . 


Ourranoy  of: 


larops  -  (continued) 


Svitsar- 
land 


Other 
Xuropa 


July 

1/     lot  arallable. 


♦25 

+58 

♦109 


♦15 
♦32 
♦43 


-27 

-25 

♦77 


♦lU 
+13U 


♦78 

♦9U 


♦32 
+31 

♦9 


-32 

♦lU 
-5U 


-209 

-17U 

-213 


-250 
-162 

-29 


-77 
-25 
-26 


♦12 
♦36 

♦57 


♦U9 
♦52 
♦11. 


♦38 

♦30 

♦2l» 


♦  51 

♦lU 
-53 

-2i» 


-226 
-231* 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20U 
-197 


-111 
-120 
-121* 


-121 
-116 
-111 


-111* 

-93 
-100 


-93 

-115 

-59 


-91 
-229 
-88 


-78 

-95 

-80 


-102 
-89 
-98 


-89 

-126 

-53 


-77 
-99 

-89 


:g2 
-13 

♦23 


Canada 


+966 
+1.165 
♦2,1*58 


♦1.1*12 
♦777 
♦1*98 


♦5U3 
♦1.3U1 
+i.5'*3 


♦1,1*26 
♦1.2l*2 
♦1.055 


♦371 
+5I8 
♦371 


♦2.022 
♦2.032 

♦1.335 


♦1.350 
♦1.512 

♦3.858 


♦5.21*3 
♦5.086 
♦2.779 


♦2.862 

♦1*.175 
♦i*.i»56 


♦2,567 

♦836 

♦3.196 


♦3.81*9 
♦i*,9i*2 
♦i*.537 


+2.921 
♦2.657 
♦2.968 


♦2.371* 
♦1.321 
♦3.858 


♦2.031* 

♦1.1*23 
♦1*.  023 

♦1*.  788 


Latin 
America 


♦79 
♦119 
♦115 


♦291 

-15 

♦111* 


+287 
♦1»75 
♦301* 


-1*1* 
♦269 
♦319 


♦508 
♦I105 
♦304 


+1.001* 
♦903 
♦91*6 


♦712 
♦713 
♦551 


♦51*1 
+561* 
♦722 


+760 
+898 
+856 


♦827 
♦798 
♦955 


♦61*8 
♦6i7 
♦5I6 


♦597 
♦451 
+568 


♦1.698 
♦533 
♦721 


♦1.028 

♦908 
♦698 

♦677 


Asia 


Total 
Asia 


-2.1*38 
-2.U1I* 
-2, 1*81* 


-2,1*30 
-2,1*09 
-2.397 


-2.313 
-2,209 

-2.279 


-2.326 

-2,192 
-2.293 


-2.'m 

-2.150 


-2.177 
-2.235 
-2.227 


-2.21*5 
-2,158 
-2.131 


-2.11*3 
-2,lll0 
-2.013 


-2.053 
-2.048 
-2.11*6 


-2.138 
-2.205 
-2.238 


-2.3I8 
-2,21*9 
-2,231 


-2.11*2 
-2.079 
-2,11*9 


-2,01*2 
-2,089 
-2,195 


-2.111* 
-2,127 
-2.035 

-2,110 


Chii 


i 


i 


i 


i 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 
.65 
-65 


-1*0 

-ito 
-38 


-38 
-38 
-50 


-Ul 
-1*1 
-Ul 


-Ul 
-UO 
-UO 


-Ul 
-51 
-51 

-51 


Hon£ 
Kong 


I 


i 


i 


I 


-2,118 
-2,116 
-2,111 


!-2,117 
-2.113 
-2,111 


-2,110 
-2,106 
-2.106 


-2,10U 
-2,102 
-2.161 


-2,lU9 
-2,lU8 
-2,lU8 


-2,lU8 
-2,lU7 
-2,lU0 


-2,lU0 
-2,138 
-2.135 


-2.135 
-2.135 

-2.135 


-2,12U 
-2,12U 
-2,12U 


-2.123 
-2,123 
-2,123 

-2.123 


J^an  (in- 
cluding 
Korea  and 

Manchuria) 


-165 
-165 
-166 


-166 
-168 
-168 


-68 
-71 
-72 


-72 
-51 
-71 


-71 
-71 
-50 


-50 
.50 
.50 


-50 
-50 
-50 


.50 
-50 
-50 


.50 
-90 
-50 


-50 
-50 
-50 


-50 
-50 
-27 


-28 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 

-27 


Other 
Asia 


-2.273 
-2,2U9 
-2.3I8 


-2,26U 
-2,2Ul 
-2.229 


-2.2U5 
-2.138 
-2.207 


-2.25U 
-2.IUI 


-2. 
-2. 
-2.222 


♦89 

♦6U 


♦U3 
-19 
-13 


-32 
♦51 
♦78 


+6U 

+65 

+251 


+211 
♦215 

♦117 


♦100 
♦32 
-10 


-90 

-23 
-19 


t62 
+12U 

♦5U 


♦150 

♦102 

-u 


+7U 
+166 

♦91 


All 
other 


-22 

-27 
-25 


♦13 
+12 
+U0 


-«9 


-28 
-IU2 
-I7U 


-139 

-lUi 

-32 


-13 
*T5 

♦llU 


-165 
+88 
♦80 


-22U 

+60 

♦139 


-105 
+130 
+138 


+231 
♦150 
♦383 


♦222 
♦2U5 
♦117 


+238 

♦292 

♦177 


♦280 

♦285 

-37 


♦8U 
♦281 

-39 

♦U6 


W,'Z 


m 


* ,  >»^-  vx''*'! 


,'  'r-     ■"*■ 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January-  July  1945 

(In  thoiuandt  of  dollar*)  ^^^^ 


Contracts  ae  of  «nd 
of  Donth 


Total  porchaaa  contracts: 

1945-Jaiisiai7 

Habruary 

March 

iprll 

May 

June 

July 

Contracts  for  purchases  from 
foreign  customers: 

IjUj-Jaaoiary 

Tehruary 

March 

April 

H^ 

June 

July 

Contracts  for  purchases  from 
domestic  customers: 

igUj-Jaauary 

llshruary 

March 

%ni 

Msy 

Jose 

July 


Total  sales  contracts: 

19U5-January 

lutruary 

Mjjch 

lorll 

W 

June 

July 

Contracts  for  sales  to  forel^ 
oostomer s : 

igltJ-Janaary 

Itotmiary 

March 

J^irll 

"«T 

Jona 

July...... 

Contracts  for  sales  to  domaatlo 
oostoBers: 

igl+^-Jenaary 

Tfi^rnuarj 

March 

iprll 

Msy 

Juais 

July 


Grand 
total 


Currency  of ■ 


lurope 
(continued  on  following  pace) 


Total 
lurope 


United 
Kingdom 


franco 


BelelUB 


(Germany 


Italy 


Bether- 

lands 


Portueal 


Spain 


Sveden 


For chase  contracts 


3.851 
3.897 
3,6gU 

3.397 
5.661 
U,39U 
6,088 


2.130 

2.313 

2.273 

1.6?+ 
3.5ito 

2.817 

2.l't9 


1.721 
l.SSH 
1,411 

1.763 

2,121 

1.577 
3.939 


l.'*37 

1.308 

1.005 

912 

763 

715 

2,i*5't 


590 
570 

mz 

337 

302 

383 

68 


6U9 

^52 
luo 
316 
377 

2,338 


126 
105 

12H 

115 

80 

161 

68 


gU7 
■1 


E 


332 

2.386 


328 
295 

236 

216 

2.270 


5.820 
5.971* 
5.617 

U.859 
7. 521 

11.199 

9,000 


2.25'* 
2.^ 
1,U85 

1,062 
911 

1.138 
6>io 


3.566 

3.720 

l»,132 

3.797 

6,610 

■10, 061 

8.360 


3,868 
'i.035 
2,921 
2.1*91 
3.157 
1.719 
3.527 


2.25U 

2,29* 

l.'t76 

988 

893 

678 

567 


i,6iit 
1,781 
l.ltlt? 
1,503 

i!oui 
2.960 


1.972 
2.13? 
l,8lU 

1.351* 
2,285 
1,211 

3.019 


906 
906 
906 

^Z 
503 
628 

517 


1,066 

1.233 
908 

886 
1,782 

583 
2,502 


519 
519 
283 

237 

188 

79 
13 


297 
297 
112 

66. 
66 
66 


222 
222 
171 

171 

122 

13 

13 


Sales  contracts 


2 
2 
2 
82 
2 
2 
2 


2 
2 
2 
82 
2 
2 
2 


679 
679 

U29 
379 

200 
51 
51 


610 
610 
360 
310 
180 
50 
50 


f5 
% 

69 
so 

1 
1 


2>«8 
2l(8 
2>t8 

237 

237 

237 

81 


167 
167 
167 
156 
156 
156 


81 
81 
81 
81 
81 
81 
81 


10 
10 
10 
10 
10 
U) 
10 


10 
10 
10 
10 
10 
10 
10 


1.150 

1,150 

622 

622 
622 

ia2 
U12 


738 
738 
ao 

210 
210 


Ul2 

U12 

412 
1»12 
U12 
1(12 

>a2 


11 

5 
5 


11 

5 

5 


(Continued  on  follovlne  pee*) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Fbrward  Exchange  Contracts,  January-July  1945  -  (Continued) 

(In  thouMnd*  of  dollars) 


Coatraett  a«  of  and 
of  aoath 


Currency  of: 


lurops  -  (continued) 


Svitiar- 

laad 


Other 
lorope 


Total  inrohaae  oontraota: 

19U5-Janaary 

IWbruary 

Karch 

^irll 

"V 

Joaa 

July 


Cotttraeta  for  porehaaai  Aroa 
f ore!  91  oastooers: 

ig^tS-JtBHuay 

February 

March 

i^rtl 

Hay 

Jone 

JxUy 

Contracts  for  pnrehaaes  frctD 
donestlc  eoatooere: 

1945-Jannary 

VBbroaty 

Kerch 

i^artl 

W««r 

June 

July 


Total  aalee  contracts: 

ISU^anoary 

ilebmary .... 

March , 

Inrll 

M«y 

June 

July 


Contracts  for  sales  to  f6rel0i 

eustoner B : 

19l*5-Jainiajry 

jiehroazy 

March 

April 

K«jr 

Jose 

July 

Contracts  for  sales  to  domestic 
eostoDera : 

ISl^S-JenQary 

hhroary 

March 

iprtl 

H^ 

June 

July 


17 
17 
17 

17 
17 
17 
17 


17 
17 
17 
17 
17 
17 
17 


53 
53 
30 
30 
30 
30 
30 


53 
53 
30 

30 
30 
30 
30 


Canada 


Latin 
iaarica 


Total 
Asia 


China 


Purchase  oontracts 


777 
1.291 

1.136 

2.843 
2.219 
2.196 


538 
666 

60 

1.205 

996 

665 


777 

753 

738 

1.076 

1.638 

1.223 

1.531 


336 


6 
750 
129 
129 


336 


750 
129 
129 


1.297 
1.297 
1.253 
1.301 
1.305 
1.331 
1.309 


i.aoU 
1.20U 

1.20U 

1.237 

1,283 
1.309 
1.287 


93 

% 

6U 

22 
22 
22 


Sales  contracts 


1.209 
1.516 
2.357 
1.890 
3.211 

8.926 
lf.592 


9 

7'* 

18 

U60 

73 


1.209 
1.516 

2,3U8 
I.8I6 
3.193 

8.i«6e 
"♦.519 


566 

183 
108 

88 
8U5 
206 
650 


13'* 
135 
93 
309 
250 
289 


566 
183 
108 

88 

8U5 
206 

650 


131* 

135 

93 

309 

250 
289 

230 


380 
380 
380 
380 
380 
380 
380 


380 
380 
380 
380 
380 
380 
380 


19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 

19 


Asia 


Hone 
Ebac 


Jspan  (In- 

elndlnc 

Eoraa  and 

Manchuria) 


Other 
Asia 


82U 
82lt 
82U 

82l| 
82U 
82l» 
8^ 


82U 
82U 
82l| 
82l» 
82U 
82U 

82l( 


93 

% 

97 
101 
127 
105 


33 

79 

105 

83 


93 

6U 

22 
22 
22 


HI 

112 

70 

286 

10 
207 


u 

lU 

u 

112 

70 

u 

286 

u 

227 

u 

266 

u 

207 

All 
other 


U 

1 

22 

1*2 


22 


>»3 
105 

138 
81 
58 

59 

1 


U3 
105 
138 

81 
58 

59 

1 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  State-  -  (Continued) 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward). 

January  -  July  1045 

(In  tliana«ada  of  toUjri) . 


Crasaetlona 


lotal  porehaMi: 


Spot.... 
Ibrward. 


Wtxeaieer   (jtewird! 


J«rll 

Mir 

Am* 


/  8pot 

[fsnrard. 
ISpot.... 
\V>nnrd. 

\^  Arwd> 
J "pot. 


VBrehaM*  trta  baoki: 


htaiMT  \jbr»ird. 
/Spot.... 
lAtward. 
/Spot.... 
\fcrward. 
fSpot.... 
\Ibrmd. 

f9pot.... 
\>Mrward. 
rspot. 


Hardi 


Am* 


JUr 


Or  Bid 
total 


rarohaaoa  firaa  outoaar*  ethar 
than  ta^ai 

MmuiT  jibrwird.'.. 

«-*  {S^rta^d::: 

*P"^  llbiward... 

-„  /■!»* 

■*»•  lltepward... 

*»•  Ifc^d'.'.; 


1.5W 

38.289 
1.819 

51.533 

1.930 
U5.759 

1.983 
55.879 

5.22b 
71.280 

3.700 

3.958 


ZT.61U 

1,271 

24,580 

31.229 
1.511 

27.016 
i.>n6 

31,232 
H.873 

><£.522 

3.1*56 

32.816 

2.536 


13.709 

3>*5 

aD.304 

419 

18.7|}3 
567 

24,6l*7 
353 


lotal 
loropa 


1.422 


23.. 


21. 692 

a7 

I8.066 

275 
2U,022 

121 
I9.88U 

165 
25.133 

157 
29.527 

22>l 

26,8><lf 

2.392 


13,100 
217 

IS.oMe 
a7 

16.110I1 
121 

12.138 

lOU 

iU,)«>to 

ite 

19.501 

218 

18.129 

1,220 


8.592 

6.018 
58 

7.618 

7.7|}6 
61 

10.693 
15 

10,026 
6 

8.715 
1.172 


TUtad 
UagdM 


InBusa 


Pnrahaaaa 


16.932 

a7 

13,728 
275 

16.235 
121 

18.162 

157 

22.298 

22>* 

19.093 

2,392 


8,628 

a7 
7,965 

a7 
9.011 

121 

7.388 

lou 

7.811 

ll«2 

12,)<60 

218 

11.132 

1.220 


5.763 

5« 

7.22>» 

10.351 
15 

9.838 

7.966 
1.172 


5 

14 
25 
250 
584 
81 
106 


1 
25 
225 

itio 
71 

97 


5 
13 

25 

10 
9 


OarmLOQr  o^: 


Baldoi 


Italy 


lrt!wr- 


fot%u^b1 


250 

50 

282 
304 
531 


250 
50 
281 
295 
428 


528 


a9 

20 


588 


210 
SO 


9 

- 
103 


(Oontlmiad  on  follovlii<  paff) 


338 
317 
469 
4iO 
U36 
342 
504 


330 
3l< 
469 
472 
409 
33H 
446 


726 
326 

5I8 
2» 
351 
472 


661 
284 
3>^ 
187 
350 
4^ 
259 


a 

65 

«. 

— 

1 

42 

. 

169 

. 

* 

< 

33 

. 

— 

27 

1 

M 

— 

a 

u 

. 

- 

5a 

- 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  July  1945  -  (Continued) 

(la  thonaanda  of  dollar*) 


Iranaaetloaa 
dartac  >oath 


Salai  to  banks: 

19UW-u«,  {^, 

^      llbrvwrd, 


Salaa  to  oaateaira  ethar  than 

b«dO! 

i9^«»anr    {^,;; 

""^    {^.ri::: 

M-r  i"P<>» 

^  Ifcrvapd. .. 

llbrvard. .. 

'-^     {^.ri::: 


Votal  (alaa: 

i9Mw«-.^  {5S^i: 

^^  {SSia^i: 

M_  /Spot.... 


2.099 

>io.392 

3.12S 

3.8» 

U5.85U 

3.172 

60.938 
u.oao 

51*.6X3 
7.3te 


19.70U 
1,051 

15. '•92 
1.030 

l7.^^77 

927 

18,000 

1.031 
21.137 

1.525 

22.715 

2,132 

22,851 

2.889 


25,179 

l.OlM 
2'»,900 

2,098 
27,972 

2.897 
27, 85^ 

2,llU 
32.827 

5.11e 
38,223 

8,888 

31,762 
'».>*53 


Total 
lorope 


21.)l01 
251 

19.153 
lf79 

22,555 

20.067 

197 

83.561 

1.506 

28.31U 

U95 

31.826 

2.592 


9.517 
lul 

6.895 
3*2 

7,32>» 

101 

7.532 

9,599 

282 

10.895 

319 

ll»,i4£5 

1.399 


U,88>» 
150 

12.258 
237 

12.535 

83 

13.962 

1,22U 

17,U19 

176 

17.361 

1.193 


Oitrr*iie7  of: 


Ualtod 
Etn«d«n 


16,651 

291 
IU.8O9 

U79 
15.328 

138 
15.13>* 

197 

16.825 

I.506 

a,28)» 
U95 

2>(.ll(3 
2.592 


8,155 
Wl 

5.998 

242 

6.11(0 

101 

8.259 
282 

9. '♦32 

319 
12.590 

1,399 


8.U96 

150 

8,811 

237 

9,188 

37 

8.»I95 

83 

8,566 

1.224 

11,852 

176 

11,553 

1.193 


Xorop* 


AraBO*      I    BelgliQi 


Salaa 


5 
ll» 

25 

236 

572 

82 

106 


192 

8 

13 


5 

lU 
2l» 
236 
380 
71* 
93 


CwnKttQT 


Italy 


Vathar- 
laada 


^rtucal 


236 
>i6 
l>t2 
256 
581 


186 

26 

26 

35 
181 


11 


176 


50 

20 

116 

2a 

><00 


u 


(Contlmied  on  follovln«  pa^e) 


176 


322 

321 

>»38 

U 

U79 

1(12 
356 
533 


62 

1)19 
Ul( 
231 

133 

92 

2II5 


260 

172 

25^ 

11 

2lt8 
279 
264 
288 


Spain 


728 
327 
518 
223 
3>W 
'♦71 
2^ 


565 

158 

18U 
118 

aoU 

2lt6 

238 


157 
169 

33^ 
105 
lUlt 
225 
27 


112 


Treasury  Bulletin 


Position  in  Foreign  Currenclee  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued. 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward). 

January  -  July  1945  -  (Continued) 

(In  thooaasd*  of  dollari) ^ 


Iraniactloai 
duxljig  month 


Total  pnrehaies: 


[JorvBTd. 


M«or 


/%,ot.... 
lltonrard. 

fStpot.... 
[forward. 

Jspot.... 
(I^rvard. 


?archai*t  troa  tankat 


ISpot.... 
igltS-Jmniary    \ibrward. 


March 


i^ffll 

JVBB 

Ally 


(Spot 

ir 


forward. 


Ibrvard. 


rspot 

llbrwi 

iSpot.... 

\Ibrward. 

iSpot.... 

llbrward. 

f Spot .... 

\Itovaa:d. 


Porchaaei  froa  castoacri  othar 
than  'baoka: 


X9lt5-J«inar7    {^ 


Ibzvvd. 


Jthraarr  librwird. 
rSpot.... 
llbrward. 
ISpot.... 
\Ibrward. 


March 


April 
M«jr 


Am* 


JnJr 


fSpot. 
1l 


llbrward. 

fSpot 

llbrvard. 


/Spot 

1 Ibrward . 


Currmoy  of  > 


■urop*  -  (contlnuad) 


Swadan 


653 
327 
!<&> 
328 
530 
OM 
l.Ote 


Swltiar- 
load 


76 
78 
60 
Ul 
57 
38 


2.986 
3.298 
5.38U 
3.687 
U,6i3 
U,82l 
5,o66 


99 
91 
87 
206 

25 

33 
36 


Othar 
Xuropa 


Canada 


577 

2,887 

17 

2U9 

3.207 

26 

MOO 

5.297 

75 

287 

3M^ 

1)8 

1^73 

4,388 

118 

776 

U.788 

'  106 

588 

5.030 

129 

Purchaaaa 


52 

56 
153 

126 

175 
176 

ZLS 


35 
30 
78 
78 
57 
70 
89 


14.732 
1.319 

19.079 
1.751 

17.1^3 
1.748 

21,338 

3.999 

32.636 

3.'»17 

18,9U5 
1.551 


8,151 
1,050 

6,709 
1.257 
9.194 
1.373 
9.279 
1.263 

lO.SiW 
3.695 

20.997 
3.179 
9.195 
1,301 


6.581 

269 

5.250 

287 
9.885 

378 

8,2lU 

485 

10,990 

304 

11,639 

238 

9.750 

250 


latin 
iaarloa 


5,098 

3.674 

3.976 
41 

4.074 

a 

4,023 
4.015 


3.261 
3.132 

3.242 
3.292 

3,880 

956 

3.385 

2,970 


1.837 

542 

782 

717 
638 

1,045 


AaU 


lotal 
Aala 


Japan  (In- 

toraa  and 
Maachnrlg) 


Othor 


1,024 

667 

760 

940 
49 

1.056 
59 

738 


1.003 
646 
759 

'^ 

909 

80 

1,031 

59 

737 


a 

ZL 

1 
7 

25 


1.024 

667 

760 

940 
49 

?s 

1.056 

59 
738 


21 

a 

1 
7 

25 


All 
ethor 


4.306 
4 

3.923 

3.696 

17 

3.368 

3.902 

4.038 

3.618 
15 


1.003 

2.09J 

646 

2.045 

759 

1,630 

17 

'§ 

l.37>» 

909 

1.655 

80 

- 

1,031 

I.608 

59 

- 

737  . 

1.785 

15 

2,207 
1,878 
2,066 

1,99^ 
2,247 
2,430 
1.833 


(Contlnaed  on  following  page) 
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Position  in  Foreign  Currensies  as  Reported  by  Banks  and  Bankers  in 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange 
January  -  July  1945  -  (Continued) 

(In  thoTiaandi  of  dallara) 


the  United  States  -  (Continued) 
(Spot  and  Forward), 


Transastloas 
dnrli^  Bonth 


Total  talai: 

(.Ibrvard 

11-.  f  %)Ot  .  .  .  , 

^  \»onmrd. 

\fonfapd. 

*^  {^r^-rd: 

Salas  to  'banla: 

'*'--^{^:.rd: 

*^  [fwemei'. 

\  Vonrard.. 


8fl«t  to  eostoaari  othar  thaa 

'"»•    {^it^i:::: 


Xoropa  -  (ooattnoad) 


Smdan 


Svltsar- 
land 


665 

2.962 

297 

3.306 

U75 

5.393 

303 

3.909 

U79 

^.652 

833 

U,g88 

768 

5.047 

392 

323 

183 

396 

6X 

5«n 

79 

loi 

Xl|8 

6u 

250 
361 

796 
761 

273 
UU 
Hil 
2SU 

331 

583 

II07 


2.639 

2.910 
»».852 
3.098 

>».o)a 

>».092 
U.286 


Othw 
loropa 


Canada 


7U 
T9 

126 

131 
liA 

207 


20 
U 
2U 
17 
26 
36 
76 


5U 
68 

us 

109 
105 

loe 
131 


Salaa 


ll».9l«) 
1.739 

12.1U3 
2.503 

lU.637 
3.575 

18.293 
2.775 

21.702 

3.791 

23.853 
.394 


10,391 

.071 
.233 


15.078 

4.2 


8,023 

877 

6.269 
771 

8,284 
785 
8.752 
868 
9.61U 
1.009 
9.822 
1.813 
6.776 
1.475 


6.917 
862 

5.874 
1.732 

6.353 
2.790 
9.541 
1.907 

12.088 
2.782 

14,031 
8.581 
8.302 
2.758 


Oorrane?  ofi 


Latin 
iaarlea 


3-923 

4.747 
73 

3.972 
29 
4.437 


.437 

975 

,088 

41 

3.591 
487 


4,088 
41 


555 

886 

17 

288 

41 

423 
21 

235 
316 
268 


3.368 

3.861 
56 

3.437 
13 

3.549 
8 

4,202 
976 

3.772 
4l 

3.323 


Aaia 


latal 
Aala 


Japan  (la- 

eliidlnc 
Eorea  and 


other 
Aala 


897 
18 

708 
3 

861 

2 

769 
143 

?§ 

933 
90 

815 


74 

35 

24 

29 

82 

34 

132 

126 


823 

18 

673 
3 

837 
2 

74o 
143 

801 

90 

689 


897 

18 
708 

3 

861 

2 

769 
145 

865 
168 

933 
90 

815 


74 

35 

24 

29 

82 

34 

132 

126 


823 

18 

673 
3 

837 

2 
740 
143 

IS 

801 

90 

689 


All 
other 


3.722 
51 

3.641 
70 

3.671 
44 

2.753 
28 

3.399 
3.790 

3.303 
30 


1.535 

33 

1,407 

1.557 

1,264 

28 

1.607 

1.550 

l,2l6 
15 


2.187 
18 

2,234 
70 

2,114 
44 

1.489 

1.792 
2.200 

2.087 
15 


"if 


* 


'it 


ism 


# 


■'"C*,. 
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Sales  In  the  Victory  Loan 
Part  1  -  Results  of  the  Loan 


Sales  by  Investor  Classes 

Sales  of  United  States  Government  securi- 
ties In  the  Victory  Loan  totaled  $21.1  billion, 
thereby  exceeding  the  $11.0  billion  National  goal 
by  $10.1  billion  or  92^-  In  the  Victory  Loan  the 
total  quota  of  $11.0  billion  was  divided  between 
%U-.0  billion  for  Individuals  and  $7.0  billion  for 
corporations  and  other  Investors.  Sales  to  both 
of  these  groups  substantially  exceeded  their 
quotas. 

Individuals.  Sales  to  Individuals  aggre- 
gated $6.S  billion,  $2.g  billion  or  69fe  In  excess 
of  the  $k.O  billion  National  goal.  The  total 
goal  for  Individuals  of  $^-.0  billion  was  equally 
divided  between  Series  E  savings  bonds  and  other 


securities.  Series  E  bond  sales  totaled  $2.2  bil- 
lion, 10^  more  than  the  National  quota.  Sales  of 
other  securities  to  Individuals  reached  $k.6  bil- 
lion, thereby  exceeding  the  $2.0  billion  goal  by 
more  than  125^.  As  In  previous  loans,  the  fig- 
ures for  individuals  Include  sales  to  partner- 
ships and  personal  tmist  accounts. 

The  formal  sales  period  for  Individuals  ex- 
tended from  October  29  through  December  g,  ISk^. 
It  was  stated  In  the  original  announcement,  how- 
ever, that  non-marketable  Issues,  comprising  sav- 
ings bonds  (Series  E,  F,  and  G)  and  savings 
notes,  processed  through  December  31  would  be 
credited  to  the  drive  to  allow  enough  time  for 
the  thousands  of  concerns  operating  payroll  sav- 
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Ings  plans  to  Issue  the- bonds.  The  final  date 
was  later  extended  to  January  3,  19^6  for  Series 
E  bonds  and  January  2  for  other  non- marketable 
securities  because  of  processing  lags  and  the  ex- 
tended holiday  weekend. 

Corporations  and  other  investors.  Sales  to 
corooratlons  and  other  investors  totaled  $1^.^ 
billion,  thereby  oversubscribing  the  $7-0  billion 
goal  by  105'^.  Of  this  group,  sales  to  insurance 
companies  reached  $3-1  billion  and  sales  to  sav- 
ings banks  aggregated  $1.3  billion.  The  remain- 
ing $9.5  billion  of  sales  to  corporations  and 
other  investors  went  to  nonfinancial  corporations 
and  miscellaneous  organizations,  savings  and  loan 
associations,  dealers  and  brokers,  and  State  and 
local  governments.  Corporations  and  other  inves- 
tors were  permitted  to  subscribe  to  marketable 
securities  during  the  Victory  Loan  only  from  De- 
cember 3  through  December  S. 

Summary  table .  The  following  table  summa- 
rizes sales  and  goals  in  the  Victory  Loan  by  ma- 
jor investor  classes. 


Goal 

Sales 
t 

Percent 
of  goal 
achieved 

Individuals: 

Series  E  savings  bonds 
Other  securities 

Total 

Corporations  and  other 
investors: 

Insurance  companies... 

Savings  banks 

Nonfinancial  corpo- 
rations, etc 

Savings  and  loan  as- 

(In  bl 
of  do 

2.0 
2.0 

>    7.0 

7.0 
11.0 

llions 
liars) 

2.2 
6.S 

1:1 

7.2 

.5 
.3 

1.5 

li+.i^ 



21.1 

110 
229 

169 

>  205 

Dealers  and  brokers... 
State  and  local  gov- 

Total 

205 

Total  for  all  investors... 

192 

A  distribution  of  total  sales  by  major  in- 
vestor classes  is  also  presented  in  Chart  1. 
Table  1  at  the  end  of  this  article  presents  de- 
tailed figures  on  sales  of  each  security  to  each 
investor  class. 

The  sales  figures  reported  above  and  through- 
out this  article  refer  to  gross  purchases  of 
securities  offered  in  the  Loan  and  do  not  neces- 
sarily reflect  the  net  new  Investment  by  any  in- 
vestor class  during  the  period  of  the  Loan.  Net 
acquisitions  of  securities  by  each  investor  class 
are  affected  not  only  by  purchases  of  new  secu- 


rities but  by  redemptions  and  cash  maturities  of 
securities  already  held  and  by  market  operations 
carried  on  between  investor  groups.  EstiiMites  of 
ownership  as  of  the  end  of  the  drive  are  pre- 
sented in  Chart  6  and  in  the  section  on  "Compari- 
son with  Prior  Loans". 

Sales  by  Issues 

Four  non-marketable  and  three  marketable 
securities  were  offered  for  sale  in  the  Victory 
Loan.  The  table  below  lists  the  various  Issues 
and  the  distribution  of  total  sales  among  them. 


Sales 

Percent- 
age 
distri- 
bution 

Non- marketable  issues: 
Savings  bonds: 

Series  E 

(In  bil- 
lions of 
dollars) 

2.2 

.7 

1.7 

9.S 

3.0 
12.9 

3.7 

16.6 

10  U- 

Series  F  and  5 

3.1 
g.o 

21.5 

1+6.14- 

ii+.it 
60. g 

Savings  notes 

Total  non-marketable  issues 

Marketable  issues: 

Restricted  as  to  bank  own- 
ership: 

2-1/2^  Treasury  bonds, 

due  12/15/67-72 

2-l/l<fo  Treasury  bonds, 
due  12/15/59-62 

Total 

Unrestricted  marketable 
Issues: 

7/g^  Certificates  of 
indebtedness,  due 
12/l/i4-6 

Total  marketable  issues.... 

17.7 
7g.5 

Total 

21.1 

100.0 

Non  -  marketable  issues. 


Sales  of  non- 
marketable  Issues  totaled  $l<-.5  billion  or  21^  of 
total  sales  as  shown  in  the  above  table.  Sales 
of  Series  E  savings  bonds,  as  mentioned  previ- 
ously, reached  $2.2  billion.  About  $1.2  billion 
or  ^H^  of  total  E  bonds  sales  was  accounted  for 
by  sales  under  the  payroll  savings  plan  operating 
in  most  of  the  business  and  government  organiza- 
tions throughout  the  country.  It  is  estimated 
that  another  $.g  billion  was  made  up  of  sales  to 
farmers  and  to  Individuals  in  the  various  commu- 
nities. The  remaining  $.2  billion  was  made  up  of 
sales  to  the  armed  forces  through  their  Finance 
officers. 

A  special  Series  E  bond  in  memory  of  the 
late  President  Franklin  Delano  Roosevelt  was 
first  made  available  in  the  Victory  Loan.  This 
bond  in  the  denomination  of  $200,  with  an  issue 
price  of  $150,  constituted  an  additional  denomi- 
nation of  Series  E  bonds.  A  total  of  $114-2  mil- 
lion of  these  special  bonds  was  sold  during  the 
Victory  Loan. 
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Marketable  Issues  restricted  as  to  bank  own- 


ership. Of  the  three  marketable  securities  of- 
fered during  the  Victory  Loan,  the  two  long-term 
Issues  —  the  2-1/2-^  and  2-1  Af&  Treasury  bonds  -- 
are  restricted  as  to  bank  ownership.  Neither 
Issue  may  be  owned  by  commercial  banks  until  the 
period  to  the  final  maturity  date  does  not  exceed 
10  years.  The  offering  of  two  such  restricted 
Issues,  similar  to  those  offered  In  the  Seventh 
War  Loan,  was  In  keeping  with  Treasury  policy 
that  Indirect  bank  participation  be  kept  to  a 
minimum  during  the  Loan. 

Subscriptions  to  the  2-1/2-/1)  Treasury  bonds 
reached  $9.S  billion  or  almost  half  of  total 
sales.  This  surpassed  the  peak  of  similar  sales 
reached  In  the  Seventh  War  Loan.  Combining  these 
sales  with  the  $3.0  billion  of  sales  of  the  other 
restricted  Issue  (the  2-1/14-^  bonds)  restricted 
ssdes  totaled  $12.9  billion  or  6o.S^  of  total 
sales. 

Moreover^  If  these  sales  of  restricted 
Issues  are  combined  with  the  sales  of  all  non- 
marketable  Issues,  an  aggregate  amount  of  $17.14- 
billion  or  82^  of  total  sales  during  the  Victory 
Loan  consisted  of  securities  which  may  not  be 


shifted  to  commercial  banks,  at  least  for  an 
extended  period.  The  success  of  this  method  of 
discouraging  indirect  bank  participation  was 
greater  than  In  the  Seventh  War  Loan,  when  such 
sales  accounted  for  75^  of  total  sales. 

Unrestricted  marketable  issues.  The  remain- 
ing marketable  issue,  the  7/S%  certificates  of 
Indebtedness,  was  the  only  unrestricted  offering 
during  the  Victory  Loan.  Sales  of  this  security 
aggregated  $3.7  billion. 

Preferences  among  Investor  classes.  Among 
insurance  companies,  the  2-I/2/9  Treasury  bonds  of 
1967-72  were  by  far  the  most  popular  Investment 
during  the  Victory  Loan.  This  issue  made  up  S<^% 
of  their  total  purchases.  Savings  bank  purchases 
were  also  concentrated  in  the  2-l/2?&  bonds,  with 
76%  of  their  purchases  in  this  issue.  For  both 
of  these  Investor  classes,  the  2-1/2^,  bonds 
accounted  for  even  a  greater  proportion  of  total 
purchases  than  in  the  Seventh  War  Loan  when  these 
percentages  were  79^  and  k2fo,    respectively. 

Nonflnancial  corporations,  etc.  showed  con- 
siderable preference  for  short-term  Issues  by 
placing  60f»  of  their  purchases  in  the  7/g^  cer- 
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tlflcates  and  the  savings  notes.  Contrary  to 
previous  experience,  however,  nonflnanclal  corpo- 
rations, etc.  purchased  long-term  2-1/2^  bonds  to 
the  extent  of  one-quarter  of  their  total  pur- 
chases. 

Savings  and  loan  associations  placed  over 
6<yfo  of  their  purchases  In  the  2-l/2f<.  bonds. 
State  and  local  governments  placed  ki^<fo  of  their 
purchases  In  the  2-l/2<fo  Treasury  bonds,  and  37^ 
In  the  one-year  certificates. 

Dealers  and  brokers  were  limited  to  pur- 
chases of  the  Z-l/H  and  2-1/2^  Treasury  bonds. 
There  were  also  restrictions  on  the  amount  of 
these  securities  which  any  one  organization  was 
permitted  to  purchase.  Subscriptions  by  Insur- 
ance companies  and  savings  Institutions  were  sub- 
ject to  limitations  for  the  first  time  In  the 
Victory  Loan.  The  restrictions  on  their  sub- 
scriptions are  described  In  the  October  ISl+S 
issue  of  the  Treasury  Bulletin  (p.  A-3,  foot- 
note 6) . 

Dating  of  marketable   securities.   In  the 
Victory  Loan  the  various  marketable  securities 
■bore  Interest  from  different  dates.   The  2-1/2^ 
and  2-lA^  Treasury  bonds  were  dated  and  bore 
Interest  from  November  15,  19^5  and  the  7/Sf»  cer- 
tificates of  Indebtedness  were  dated  and  bore  In- 
terest from  December  3,  19^3-      Subscriptions  from 
nonbank  Investors  other  than  Individuals  for  all 
three  Issues  were  not  accepted  until  December  3, 
whereas  Individuals  were  permitted  to  subscribe 
starting  October  29.   Accrued  Interest  from  date 
of   Issue  to  date  of  payment  was  charged  on  all 
marketable  Issues  except  for  subscriptions  of 
$500  or  $1,000  to  each  of  the  Treasury  bond 
issues.   The  Treasury  requested  that  there   be 
no  trading  In  these  securities  and  no  purchases 
other  than  on  direct  subscription  until  after  De- 
cember g.   The  chief  characteristics  of  the  secu- 
rities offered  in  the  Victory  Loan  are  described 
in  the  "Treasury  Bulletin"  for  October  19*^5 
(pages  A-3  -  A-5) • 

Sales  by  States 

Each  State  surpassed  its  most  important 
quotas,  those  for  sales  to  individuals  as  a  whole 
and  for  E  bond  sales  alone  (Maps  2  and  3).  The 
state  quotas  for  total  sales  and  sales  to  corpo- 
rations and  other  investors  were  also  exceeded  by 
Bubstsntlal  amounts  (Map  1).   1/ 


Achievements  in  total  sales  to  individuals. 
Sales  to  individuals  in  each  of  the  States  in  re- 
lation to  the  quotas  set  in  those  States  hit  rec- 
ord peaks  during  the  Victory  Loan.  In  36  of  the 
States,  sales  reached  150f»  or  more  of  the  goals 
set.  Of  these,  nine  States  achieved  200^  or  more 
of  their  goals.  The  remaining  States  exceeded 
their  quotas  for  Individuals  by  1&'^  or  more.  All 
States  passed  their  quotas  for  sales  of  securi- 
ties other  than  E  bonds  by  120'^  or  more  (Map  ^) . 

State  records  for  E  bond  quotas.  The  E  bond 
record  of  each  of  the  States  in  relation  to  their 
E  bond  quotas  was  outstanding  In  the  Victory 
Loan.  Every  State  surpassed  its  quota  by  per- 
centages ranging  up  to  S9f»-  In  eight  of  the 
States,  the  E  bond  goals  were  exceeded  by  25^  or 
more,  with  six  of  those  States  located  in  the 
northwest  central  area  of  the  country.  In  ten  of 
the  States,  E  bond  sales  reached  115f»  to  125^  of 
the  quotas  set. 

Agricultural  States  have  generally  had  a 
better  record  than  industrial  States  in  their 
achievement  of  E  bond  quotas.  The  following  ta- 
ble presents  the  percent  of  E  bond  goals  reached 
in  the  last  four  loans  in  the  ten  leading  indus- 
trial States  as  compared  with  the  five  leading 
farm  States.  The  States  are  listed  in  the  order 
of  percent  of  E  bond  quotas  achieved  in  the  Vic- 
tory Loan. 


Leading  industrial  States:  1/ 

1.  New  Jersey 

2.  Illinois 

3 .  Pennsylvania 

Uf.  Indiana 

5.  Michigan 

6.  Massachusetts 

7 .  New  York 

g.  California,  Northern 

9.  California,  Southern 

10.  Ohio 


Percent  of  Series  E 
bond  goal  achieved 


Vic 

tory 

Loan 


III+ 
112 
111 
log 
107 

107 
106 
105 
103 
102 


Leading  agricultural    States: 2/ 


1. 
2. 


Iowa. 
Minnesota. 
Wisconsin. 
Missouri. . 
Texas 


1^& 
121*- 
117 
111 
103 


7th 
War 
Loan 


g9 
101 

9g 
101 

92 

39 
101 

91 
92 

9g 


119 
101 

103 

101 
102 


^th 
War 
Loan 


log 
111 
113 

110 

105 
106 

114- 
109 

log 

110 


136 
113 

120 

log 

120 


5th 
War 
Loan 


96 
106 

97 
106 

100 

gg 

loli- 
100 
102 


106 

109 

9g 

111 


1/  In  the  War  Tinance  Oreanlzatlon,  Bortham  and  Southern 
California  and  the  District  of  Colvmbla  are  treated  aa 
Mparate  States. 


1/  The  InduBtrial  States  were  selected  on  the  haels  of 
those  having  the  highest  manufacturing  salaries  and 
wages  in  the  calendar  year  I9UU,  according  to  D^art- 
mant  of  Oommerce  figures. 

2/  The  agrlcxilttiral  States  selected  were  those  which  had 
the  highest  cash  farm  Income  (lncl\idlng  Government  pay- 
ments) in  the  calendar  year  igMt.  according  to  Depart- 
ment of  Agriculture  data.  Per  purposes  of  hond  drive 
analysis.  California,  Illinois,  and  Ohio  are  considered 
Industrial  States  although  they  are  also  leading  In 
cash  farm  Income. 
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Map  2 

SALES  TO  INDIVIDUALS  IN  VICTORY  LOAN 

Percent  of  Quota  Reached  in  Each  State 


LEGEND 

\  Under  150% 
^150%  to  174% 
W 175%  to  199% 
W200%  or  over 


Map  3 

SERIES  E  SALES  IN  VICTORY  LOAN 

Percent  of  Quota  Reached  in  Each  State 


LEGEND 

\E}  Under  105% 
^^105%  to  114% 
^^115%,   to  124% 
^/25%  or  over 


m 
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Map  4 

SALES  OF  OTHER  SECURITIES 
TO  INDIVIDUALS  IN  VICTORY  LOAN 

Percent  of  Quota  Reached  in  Each  State 


LEGEND 

^  Under  175  % 
H/7'5%  to  224% 
^^225%  to  274% 
^M275%  or  over 


Sales  In  United  States  territories  and  pos- 
terrltorles  and  possessions 
The  Canal 


sessions.   All  the 


made  their  quotas  In  the  Victory  Loan 

Zone  and  Alaska  were   outstanding  with  199^  and 

154^  of  their  E  bond  quotas  reached. 

Sales  Patterns 

Anticipated  sales  patterns  were  worked  out 
In  advance  of  the  Victory  Loan  to  show  what  cumu- 
lative day-to-day  sales  would  have  to  be  In  order 
to  achieve  the  final  quotas.  In  keeping  with  the 
emphasis  on  sales  to  Individuals  during  the 
drive,  separate  sales  patterns  were  prepared  for 
(1)  total  sales  to  Individuals,  (2)  sales  of  Se- 
ries E  bonds  alone,  and  (3)  sales  of  other  secu- 
rities to  Individuals.  Chart  2  presents  a  set  of 
these  patterns  for  the  United  States  as  a  whole. 
It  shows  that  the  national  goal  for  Individuals 
of  84-. 0  billion  was  passed  on  December  5.  Bales 
of  E  bonds,  which  lagged  behind  the  pattern  In 
the  middle  of  the  drive,  rose  enough  at  the  end 
to  bring  total  sales  over  the  goal.  Sales  of 
other  securities  to  Individuals  passed  the  goal 
on  November  21. 

A  similar  set  of  patterns  was  prepared  for 
each  State  to  show  progress  during  the  Victory 
Loan  on  the  State  level.  Each  State  War  Finance 
Chairman  was  provided  wlxh  the  sales  patterns  for 
his  State. 


Subscriptions  under  the  Deferred 
Payment  Plan 

In  the  Victory  Loan,  a  greater  proportion 
than  ever  before  of  total  sales  was  made  up  of 
sales  under  the  deferred  payment  plan  ($1.5  bil- 
lion of  $21.1  billion).  The  deferred  payment 
plan  permitted  certain  classes  of  Investors, 
n€unely,  life  Insurance  companies,  savings  Insti- 
tution, State  and  local  governmental  units,  and 
similar  public  corporations  and  agencies,  to 
defer  pajrment  In  whole  or  In  part  at  par  and 
accrued  Interest  through  February  2J5,  19^^  on 
their  subscriptions  to  the  two  long-term  Treasury 
bonds. 

Sales  to  savings  banks  and  Insurance  compa- 
nies under  the  deferred  payment  plsm  accounted 
for  $1.2  billion,  the  major  portion  of  sales 
under  this  plan.  The  following  table  presents  a 
summary  of  deferred  payment  sales. 


Insurance  companies... 

Savings  banks 

Savings  and  loan  asso- 
ciations   

State  and  local  govern 
ments 

Fraternal  benefit  asso 
clatlons  and  other 
Investors 

Total 


Total 


2-1/2^ 

Treasury 

bonds 


2-l/»t^ 

Treasury 

bonds 


(In  mllllonB  of  dollars) 


652 
60 


l.'<-91 


640 
1^31 

41 
154 

12 


1,277 


12 
160 

19 
20 


214 
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SALES  TO  INDIVIDUALS  IN  THE  VICTORY  LOAN  -  US.  TOTAL 
Actual  Sales  Compared  with  Expected  Sales  Pattern 


DOLLARS 
Billions 


CUMULATIVE 


DOLLARS 
Billiona 


3  10  17  24  I  8  15  22 

NOVEMBER  DECEMBER 

1945 


3  10  17  24  I  8  15  22  29 

NOVEMBER  DECEMBER 


10  17  24  I 

NOVEMBER 

1945 


DECEMBER 
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Chort  3 


SALES  IN  THE  EIGHT  LOANS.  BY  INVESTOR  CLASSES 


Total  Sales  to  All  Investors 

BILLIONS       OF        DOLLARS 
10  12  14  16 


20 


22 


24 


26 


Individuals 

BILLIONS      OF      DOLLARS 
3  4  5  6 


Savings  Banks 

BILLIONS      OF      DOLLAR  S 


26J 


State  and  Local 
Governments 


9 

8ILU0NS  OF  DOLLARS 
1                 2 

2nd 

h 

a 

: 

s 

am 

4m 

5  th 

1 

■  - 

6lti 

1 

■  . 

7th 

1 

^^^^1  1. 

Victory 

1 

tahL. 

Insurance  Companies 

BILLIONS      OF      DOLLARS 
2  3 


Nonfinanclal  Corporations,  etci^ 

BILLIONS     OF      DOLLARS 


Sovings  and  Loon 
Associations 

BILUONS  OF  DOLLARS 
0  I  2 


Treasury  Investment  Accounts 

BILLIONS      OF       DOLLARS 


Dealers  and  Brokers 

BILLIONS      OF      DOLLARS 


0 

1 

2 

•. 

ut 

1^ 

2nd 

■  ^ 

3rd 

^■£ 

4II< 

9th 

6lh 

7lh 

Victory 

0 

2 

3 

tst  l^^^l 

9 
9 

2ndl 

■  ^ 

3rd^^^| 

4th  1 

1^ 

5th  1 

■  » 

6th  I 

1' 

7th  ■ 

1^ 

• 

Victory  1 

|3 

Commercial 

Banks 

C 

BILLIONS      OF       DOLLARS 
12                  3                 4                 5                 6                  7^ 

1st 
2nd 

|5I 

3rd 

4th 

5th 

6  th 

7  th 

Victory 

ysi;^  ~  rrr"  ;r.tri:5^7;"  r*:^ «,  /..« ..« ^^  ^/«.'".^ ».-'".  -^ — '-'"^'-"'*  -"'-'^'  -'-"-  •"^- 
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Comparison  with  Prior  Loans 

Combining  the  sales  of  #21.1  billion  In  the 
Victory  Loan  with  sales  In  the  previous  loans,  a 
totail  of  $156.9  billion  of  Government  securities 
were  sold  during  the  eight  large  scale  bond 
drives  alone.  Of  the  total,  sales  to  Individuals 
aggregated  $^3-3  billion  or  Sg^J  and  sales  to 
corporations  and  other  Investors  made  up  $103.5 
billion  or  66^.  Sales  to  commercial  banks,  which 
were  Included,  for  limited  amounts.  In  only  the 
first  two  war  loans,  made  up  $io.2  billion  or  6^ 
of  total   sales. 

The  following  table  summarizes  the  distribu- 
tion of  sales  In  each  of  the  eight  loans  by  major 
Investor  classes.  Chart  3  also  presents  the  dis- 
tribution of  sales  by  major  Investor  classes 
for  each  loan.  Chart  K  shows  a  distribution  of 
sales  In  each  loan  by  type   of   security. 

A  comparison  of  the  dollar  value  and  number 
of  pieces  of  E  bonds  sold  In  each  of  the  eight 
loans  Is  shown  In  Chart  5.  In  the  Victory  Loan 
there  were  iJ-6  million  pieces  of  Series  E  bonds 
sold  with  a  dollar  value  of  $2.2  billion. 

At  the  end  of  December  19^5  there  were 
1276  billion  of  Interest-bearing  Federal  securi- 
ties outstanding.  Chart  6  shows  preliminary  es- 
timates of  the  distribution  of  outstanding  secu- 
rities among  the  various  Investor  groups,  bank 
and  nonbank.  These  figures  reflect  sales  during 
and  between  drives  and  take  into  account  maturi- 
ties, redemptions,  and  market  trading  between  the 
Investor  classes.  The  chart  also  shows  the  growth 
of  these  holdings  from  December  31,  1939  through 
December  31,  19^5-  As  of  the  end  of  the  period, 
Individuals  held  %Gh  billion  or  23^  of  total 
securities  outstanding  and  corporations  and  other 
Investors  held  $71  billion.      Federal  agencies  and 


Total 


Indi- 
vid- 
uals 


Corpora 
tions  and 

other 
investors 


Commer- 
cial 
banks 
1/ 


Amounts  in  billions  of  dollars 


let  War  Loan. 
2nd  War  Loan. 
3rd  War  Loan. 
4th  War  Loan. 


5th  War  Loan 

6th  War  Loan 

7th  War  Loan 

Victory  Loan 

Total  for  eight 

loans 156.9 


12.9 
lg.6 
IS. 9 
16.7 

20.6 
21.6 

26.3 

21.1 


1.6 

II 

5.3 

5.9 

S.7 
6.g 


^3.3 


6.3 
10.2 
13.6 
11. if 

l'^.3 
15.7 
17.6 


103.5 


10.2 


Percentage  distribution 


1st  War  Loan. . . 
2nd  War  Loan. . . 

3rd  War  Loan 

4th  War  Loan 

5th  War  Loan. . . , 
oth  War  Loan. . . , 

7th  War  Loan 

Victory  Loan. . . . 

Total  for  eight 
loans 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 


12.3 
17.7 

2g.4 

31.7 

30.  g 
27.2 
33.0 
32.0 


100.0    27.6 


4g.4 

5^.9 

71.6 
6g.3 

69.2 
72. g 
67.0 
6g.o 

65.9 


39.3 
27.4 


6.5 


trust  funds  (primarily  Treasury  investment  ac- 
counts) held  $27  billion  and  commercial  banks  and 
Federal  Reserve  Banks  together  held  $l.l4  billion 
on  December  3I.  19'^5.  The  latter  two  groups  of 
Investors  have  been  excluded  from  recent  war 
loans  except  for  minor  purchases  by  Federal  agen- 
cies whose  investments  are  handled  outside  of  the 
Treasury. 

A  comparison  of  goals  and  sales  for  each  of 
the.  eight  loans  is  presented  in  Chart  7  for  the 
major  investor  groups.  Additional  historical 
information  on  all  loans  is  given  in  Tables  4,  5, 
and  6. 


1/  Commercial  ■banks  were  allowed  to  tuy  ozdy  $5  1)1111011  of 
Federal  oeciarltiea  during  each  of  the  first  two  war 
loaae,  and  were  easlxided  from  direct  participation  in 
all  later  war  loans. 


il 


Part  2  -  Background  of  the  Loan 


Development  of  Quotas 

Pingd  determination  of  the  national  goals  in 
each  'of  the  loans  held  was  made  after  analysis  of 
both  the  current  financial  needs  of  the  Treasury 
and  the  flow  of  funds  throughout  the  country. 
The  growth  in  Inqjortance  during  the  war  period  of 
Government  operations  as  a  part  of  the  national 
economy  made  it  necessary  to  study  the  Income 
flow  among  all  the  economic  segments  of  the  coun- 
try In  order  to  anadyze  the  sources  available  for 


Federal  borrowing.  The  termination  of  the  war  in 
August  did  not  immediately  affect  the  relative 
importance  of  Government  fiscal  operations  nor 
did  it  alter  the  need  to  study  the  nation's 
income  flow  in  finally  determining  the  $ll.o  bil- 
lion national  goal  for  the  Victory  Loan. 

Total  expenditures  by  the  different  segments 
of  the  economy  measure  the  total  income  flow  of 
the  nation.   During  the  war  period  there  has  been 
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Chart  4 


SALES  IN  THE  EIGHT  LOANS  BY  ISSUES 


DOLLARS " 
Billion* 


Non marketable  Issues 


Savings  Notes  - 


Series  FaG  Savings  Bonds  v^ 
Series  E  Savings  Bonds  — 


1st  2nd  3rd  4th  5th  6th  7th  Victory 


Marketable  Issues  Restricted 
as  to  Bank  Ownership J^ 


^ 


■- 


2^  %  Treasury  Bonds 


m 


2^%  Treasury  Bonds ^^  ^ 


^ 


i 


i 


nm 


S3.01 


2nd.  3rd.  4th.  5th.  6th.  7th.  Victory 


2nd.  3rd.  4th.  5th  6th.  71h.  Victory 


^Ccmmtreki/  bonks  art  not  pfmhtad  to  purchast  thtsa  Mcurlties  tor  specified p»riod$  ol  years  except  tor  sucti  purchases  as  were 
ptmilted  concurrent!/  witli  ttie  Fourth,  Fifth,  and  Sixth  War  Loans  and  the  Victory  Loan  tor  the  limited  investment  of  time  deposits. 
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Chart  5 


E  BOND  SALES  IN  EACH  LOAN 


DOLLARS 
Billions 


Amount  of  Sales 


1st    2nd  3rd  4th   5th    6th   7th  Victory 


a  disproportionate  amount  of  expenditures  by  the 
Federal  Government  as  compared  with  the  Income  It 
has  received  In  the  form  of  taxes.  At  the  same 
time,  the  people  of  the  country  have  had  a  far 
smaller  amount  of  goods  and  services  available 
for  Durchase  than  the  amount  of  Income  they  have 
had  left  after  taxes.  The  deficit  the  Government 
incurred  and  the  surplus  the  remainder  of  the 
economy  enjoyed  were  Identical.  It  was  this  sur- 
plus, with  Its  inherent  inflationary  character, 
which  the  Treasury  sought  to  borrow  as  far  as 
possible  during  the  various  war  loans  In  covering 
the  Government's  financial  needs. 

Emphasis  has  consistently  been  placed  on  the 
investment  of  liquid  savings  of  individuals  In 
each  of  the  various  loans.  The  actual  amount  of 
current  savings  available  for  Investment  by  indi- 
viduals was  limited,  however,  by  two  types  of 
transactions:  (1)  transfers  to  other  nonbank  in- 
vestor classes,  who  in  turn  have  invested  in  Fed- 
eral securities,  and  (2)  the  need  or  preference 
for  additional  accumulations  in  cash,  including 
both  currency  and  deposits  In  commercial  banks. 


PIECES 
Millions 


Number  of  Bonds  Sold 


1st  2nd  3rd  4th  5th  6th  7th  Victory 


The  transfers  mentioned  here  Include  net  payments 
on  Insurance  by  individuals,  whereby  funds  are 
transferred  from  individuals  to  Insurance  compa- 
nies and  Government  Insurance  funds.  Deposits  in 
mutual  savings  banks  and  the  postal  savings  sys- 
tem likewise  transfer  funds  to  other  nonbank  in- 
vestors. It  was  necessary,  therefore,  to  account 
for  these  transfers  in  order  to  get  the  amount  of 
new  savings  during  any  period  which  could  either 
be  invested  in  Government  securities  or  could  be 
used  to  cover  the  need  for  savings  In  the  form  of 
cash. 

For  the  Victory  Loan,  new  factors  growing 
out  of  the  reconversion  period  had  to  be  consid- 
ered. Principal  among  these  factors  were  (1)  the 
estimated  lower  Federal  deficit,  (2)  the  expected 
drop  in  employment,  and  (3)  the  anticipated  de- 
cline in  individual  income  resulting  from  shifts 
to  lower  paid  peacetime  jobs  and  loss  of  over- 
time pay. 

The  quota  of  $11.0  billion  for  the  Victory 
Loan  was  therefore  set  to  reflect  both  the  some- 
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what  lower  Federal  deficit  and  the  changes  In  the 
general  economic  situation  resulting  from  the 
ending  of  the  war.  The  Individual  quota  of 
%h  0  billion  took  into  account  the  anticipated 
change  In  the  employment  and  Income  situation  due 
to  cutbacks  in  war  production  as  well  as  the 
funds  required  by  the  Treasury. 

In  conformity  with  the  decentralized  opera- 
tion of  the  war  loan  program,  the  national  quotas 
were  broken  down  by  States  and  supplied  to  the 
respective  chairmen  of  the  State  War  Finance 
Committees  some  time  before  the  opening  of  the 
drive.  State  quotas  were  In  turn  broken  down  by 
the  State  Chairmen  by  counties  and  frequently  by 
other  geographical  units.  Local  quotas  were 
ultimately  determined  In  each  State  In  conformity 
with  local  conditions. 


Speculative  Purchases  Discouraged 

Special  efforts  were  again  made  during  the 
Victory  Loan  to  sell  as  many  securities  as  possi- 
ble outside  the  banking  system  and  to  hold  Indi- 
rect participation  of  commercial  banks  to  a  mini- 
mum. In  this  connection,  the  Treasury  Department 
pointed  out  that  It  regarded  as  an  Improper  prac- 
tice the  acquisition  of  outstanding  securities  by 
banks  on  the  understanding  that  a  substantially 
like  amount  of  new  securities  would  be  subscribed 
for  through  such  banks,  thus  enabling  them  to  ex- 
pand Government  deposits  In  their  own  banks. 

As  an  actual  step  In  carrying  out  the  policy 
of  minimizing  Indirect  bank  participation  the 
unrestricted  marketable  securities  offered  during 
the  Victory  Loan  were  limited  to  only  one  Issue 
—  the  7/g^  certificates  of  IndebtednesB  —  for 
all  nonbank  Investors. 


DOLLARS " 
Billions 


Chart  6 

OWNERSHIP  OF  FEDERAL  SECURITIES^/ 

December  1939 -December  1945 


ALL  INVESTORS 


OWNERSHIP 


—  276  — 


Commercial  Q 
"  Fed.  Reserve 
Banks 


~lnsurance  Cos 

"^  Savings  Banks 

^Fed  Agencies  8 
Trust  Funds 

•^State  a  Local 
Gov'ts. 

^~  Other  Corps 
and  Assnsil 


^Individuals 


1940 


1941  1942  1943  1944 
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Chart  7 


GOALS  AND  SALES  IN  THE  EIGHT  LOANS 


7th.  Victory 


■^Combined  goal  of  S4  billion  for  oil  investors  excluding  commercial  bonks. 
^No  separate  goal  was  set  for  Series  E  bonds 
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The  Treasury  Department  urged  the  coopera- 
tion of  all  banking  Institutions  In  declining  to 
make  sr^eculatlve  loans  for  the  purchase  of  Gov- 
ernment securities,  and  In  declining  to  accept 
subscriptions  from  customers  which  appeared  to  be 
entered  for  speculative  purposes.  The  Treasury 
stated  that  It  was  In  favor  of  the  banks  making 
loans  to  facilitate  permanent  Investment  In  Gov- 
ernment securities  provided  such  loans  were  made 
in  accordance  with  the  Joint  statement  of  na- 
tional and  State  bank  supervisory  authorities  on 
November  23.  191+2.  which  stated  that  such  loans 
should  be  on  a  short-term  or  amortization  basis 
fully  repayable  within  six  months.  (This  state- 
ment was  reprinted  In  the  March  19^^+  issue  of  the 
Treasury  Bulletin  on  page  A-3-) 

Sales  Allocations  Between  States 

In  order  to  prevent  disturbance  to  the  money 
market  and  the  banking  situation,  the  practice 
started  In  previous  war  loans  was  used  again  to 
avoid  transfers  of  funds  by  subscribers  who 
wished  to  help  local  communities  make  their  quo- 
tas, under  this  procedure,  the  Treasury  and  the 
Federal  Reserve  Banks  undertook  to  give  statisti- 
cal credit  to  the  various  localities  for  sub- 
scriptions made  by  Investors  with  Interests  In 
more  than  one  community  or  for  purchases  made  at 
the  central  offices  of  business  organizations 
operating  in  more  than  one  area. 

In  the  case  of  many  large  business  organiza- 
tions  series  E  bonds  bought  by  employees  under 
payroll  savings  plans  or  during  special  plant 
drives  were  Issued  from  central  offlcesj  the  pro- 
cedure worked  out  for  allocating  credit  made  it 
possible  in  these  cases  to  transfer  the  credit  to 
the  purchaser's  home  address  or  to  the  place  of 
his  employment.   Likewise,   stubs  representing 
sales  by  the  Federal  Reserve  Banks,  the  Office  of 
the  Treasurer  of  the  United  States,  etc.,  were 
sorted  by  cities  in  order  to  pass  credits  to 
local  communities.   Sales  by  Issuing  agents  whose 
activities  are  largely  confined  to  one  city  or 
county   (such  as  banks,  post  offices,  etc.)  were 
credited  to  the  place  of  their  location.  All 
subscriptions  from  Insurance  companies  were  as- 
signed to  the  address  of  the  home  office,  as  in 
the  past. 

Sales  Promotion 

The  pattern  for  promotion  of  the  Victory 
Loan  followed  the  lines  established  by  experience 
in  the  seven  war  loans.  The  volunteer  organiza- 
tion was  based  on  State,  county  and  local  commit- 


tees, with  State  War  Finance  Chairmen  taking  top 
responsibility  and  acting  as  the  channel  of 
communication  between  national  headquarters  and 
local  groups. 

Company  quotas  for  participation  of  employees 
on  payroll  savings  plans  were  set  on  a  sliding 
scale,  depending  on  average  wages.  The  range 
was  from  $37.50  per  employee  in  companies  whose 
average  wage  was  less  than  Ill+O  per  month  to 
$131.25  per  employee  in  companies  whose  average 
wage  was  $235  or  more  per  month.  Companies  were 
asked  to  submit  their  overall  quotas  to  the 
Secretary  of  the  Treasury  on  a  printed  card,  and 
thousands  did  so.  The  attainment  of  company  quo- 
tas depended  on  Increased  payroll  savings  deduc- 
tions for  bonds  as  well  as  on  extra  purchases  for 
cash. 

The  Victory  Loan,  like  the  preceding  War 
Loans,  touched  every  Important  organization  in 
the  country--patriotlc.  fraternal,  religious,  ed- 
ucational, farm,  labor  and  countless  others.  For 
example,  women  workers  planned  special  programs 
and  activities  for  the  Victory  Loan  along  lines 
which  had  proved  most  successful  in  nrevlous 
drives. 

The  nation's  25,000,000  school  students 
assumed  responsibility  for  taking  home  factual 
information  about  the  Investment  features  of  Sav- 
ings Bonds,  along  with  application  blanks. 

Agricultural  states  undertook  expanded  pro- 
grams for  sales  to  people  in  farm  areas  since  the 
Victory  Loan  coincided  with  the  period  In  which  a 
large  number  of  rural  people  have  their  iseak  cash 
Income  for  the  year.  This  phase  of  the  drive  was 
also  actively  assisted  by  rural  bankers. 

As  in  previous  loan  drives  the  Army  and  Navy 
made  available  facilities  and  personnel,  the  most 
outstanding  of  which  were  six  "Victory  Trains." 
Army  and  Navy  combat  nurses  were  assigned  to 
State  committees  as  bond  speakers;  flights  of 
air-borne  troops,   Navy  fighting  planes,  B-29'8 
and  three  German  U-Boats   were   exhibited  on 
planned  tours.   I6  MM.  Victory  Loan  films  were 
shown  to  over  50,000,000  people.   Special  pro- 
grams in  retail  stores  and  community  theatres  and 
radio  appeals  by  5- star  Generals  and  Admirals 
contributed  greatly  to  the  success  of  the  drive. 
The  original  German  and  Japanese  surrender  papers 
were  on  exhibit  and  copies  were  furnlehed  to  all 
State  committees. 
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Bond  admission  premieres  were  given  by  a 
large  number  of  motion  picture  theatres,  and  bond 
admission  performances  by  concert  and  opera  stars. 
Special  programs  of  radio,  newspaper  and  period- 
ical advertising  continued  at  the  high  level 
reached  In  previous  drives.  Retailers  of  the  na- 
tion were  perhaps  better  organized  than  they  had 
ever  been  for  a  drive. 

The  American  Bankers  Association  through  Its 


A-15 


Special  Committee  an  War  Bond  Drives,  cooperated 
very  closely  In  the  sales  campaign.  The  Associa- 
tion's "Plan  of  Action,"  which  not  only  featured 
reporting  and  recording  of  bank  sales  but  direct 
solicitation  of  depositors,  was  more  widely 
adopted  by  banks  than  ever  before.  Investment 
bankers,  savings  and  loan  associations  and  secu- 
rity dealers  also  stressed  special  promotions  for 
the   sale   of  E  bonds. 


Il 


II 
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Table  1.-  Sales  in  the  Victory  Loan,  by  Investor  ClaBees 

and  by  Issues 


Inveetor  olass 


IndlvldualB  l/. 


Corporations  and  other  Investors: 
Insurance  companies 


Savings  banks 

Nonflnanolal  corporations,  etc 

Savings  and  loan  assoolatlons 

Dealers  and  brokers 

State  and  looal  governments  2/ 

Total  for  corporations  and  other 
Investors 


Total  sales. 


Individuals  l/- 


Corporations  and  other  Investors: 
Insurance  companies 


Savings  banks 

Nonflnanolal  corporations,  eto. . . 

Savings  and  loan  assoolatlons 

Dealers  and  brokers 

State  and  looal  governments  2/. . . 

Total  for  corporations  and  other 
Investors 


Total  sales. 


IndlvldualB  1/. 


Corporations  and  other  Investors: 
Insurance  companies 


Savings  banks 

Nonflnanolal  oorporatlons,  etc. . . 

Savings  and  loan  associations 

Dealers  and  brokers 

State  and  looal  governments  2/... 

Total  for  oorporatlons  and  other 
Investors 


Total  sales. 


Total 


Savings  bonds 
(Issue  price) 


Series  E 


Series 
r  and  a 


Savings 
notes 


7/61- 
Certificates 
of 
Indebtedness 
12/1/U6 


2-1/H 

Treasury 

bonds, 

12/15/59-62 


2-1/2^ 

Treasury 

bonds, 

12/15/67-72 


Amounts  In  millions  of  dollars 


Percentage  distribution,  by  Investor  classes 


100.0 

100.0 
100.0 
100,0 
100.0 
100.0 
100.0 

100.0 

100.0 


Jill. 


10.lt- 


.2 

.1 
1.7 

1.0 


1.1 

3.1 


1.7 


,1 

20.2 
.2 

* 

10.9 
8.0 


^.3 


,6 

.5 

39.6 

36.7 


23.9 


=  \ 


17.7 


It.  2 
23.2 
13.2 

3'^.9 
25.2 
10.7 


Percentage  distribution,   by  Issues 


32.0 

l'V.7 
8.1* 

34^.0 
2.3 
1.5 
7.1 

68.0 
100.0 


100.0 


76,6 


.2 

19.0 

1.1 


6.8 


100.0 


.1 

.1 

86.3 

.1 


8.2 


2 

3 

2? 

A_ 

100 

•  0 

6.7 


93.g 


100.0 


.5 

.2 

76.1 

.2 

• 

lH-.S 
91.8 

100.0 


27.5 

13.5 

31.1 

5.6 

2.6 

5.3 

72.5 

100.0 


■^1.5 

85.0 
76.3 
25.2 
68.1 

71^.8 

1V4.1 


•       Lees  than  $500,000   or  .05^.  „„„„„*•. 

1/     Includes  partnirshlps  and  personal  trust  accounts. 


2/     Comprises   trust,    sinking  and   Investment  funds 
looal  Kovernments  and  their  agencies. 


28.6 

26.9 

13.7 

18. 1* 

3.1 

2.1* 

6.8 

71.1* 

100.0 
of  State   and 
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Table  2.-  Comparison  of  Goals  and  Sales  In  the  Victory  Loan,  by  Statei 


state 


Total 


Alabama . . 
Arizona . . 
Arkansas. 


Callfornl«|2°^*?«''"- 
[Southern. 


Ooal 


Sales 


(In  millions 
of  dollars) 


Colorado 


Conneotiout 

Delaware 

District  of  Columbia. 


Florida. 
Oeorgla. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 

Kentucky. . 
Louisiana. 


68.0 

zKq 

36.0 

281.0 

32M-.0 

57.0 

52j)..0 

3'*'.0 
85.0 

87.0 

85.0 

21.0 

756.0 
155.0 

135.0 


Maine. 


70.0 
.0 
.0 


]l\ 


40.0 

Maryland I70.O 

Massachusetts 592.0 


Michigan. ... 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


NeTada 

Hew,  Hampshire. 
New  Jersey. . . . 


S'ew  Mexico 

(Jew  York 

(forth  Carolina. 


4orth  Dakota. 

3hlo 

Oklahoma 


Jregon 

Pennsylvania. 
Ihode  Island. 


louth  Carolina, 
louth  Dakota. . . 
'ennessee 


exas. . . 

'tah 

'eraont. 


Irglnla 

ashlngton. . . . 
est  Virginia. 


Isoonsln. 
yomlng. . . 


laska 

anal  Zone . . 

awall 

uerto  Rloo. 


ther  5/. 


329,0 
164.0 

33.0 

205.0 

25.0 
67.0 

8.5 

28.0 

496.0 

12.0 

3,535.0 

97.0 

21.0 

539.0 
69.5 

69.5 

732.0 

57.0 

38.0 
22.0 
86.9 

297.0 
29.0 
18. 5 

111.0 

128.0 

53.0 

203.0 
7.0 

2.5 

1.5 

20.0 

9.0 


otal  sales. 


11, 000.0 


161 
40 
60 

532 
577 
123 

606 

51 

153 

180 

23s 

29 


1,386 
319 
273 

141 
164 
176 

87 

385 

1,093 

511 

374 

77 

^^56 

51 

138 

I? 

1,092 

22 
6,184 

176 

51 

1.073 

161 

187 

1,262 

115 

73 

50 

204 

65s 

67 

38 

197 
32? 
124 

449 
17 

3 

2 

35 
22 

91 


21,144 


Per- 
cent 

of 
goal 


(Per- 
cent) 

236 
155 
166 

189 
17s 
215 

1157 
149 
180 

207 
280 
139 

183 

193 
202 

201 
208 
238 

218 
226 
185 

155 
228 
233 

222 
205 
206 

201 
231 
220 

180 

175 
182 

24l 

199 
232 

269 
172 
202 

193 
226 
237 

222 
230 
206 

178 
257 
233 

221 
250 

124 
149 

249 


192 


Individuals  1/ 


Total 


Ooal 


Sales 


(In  millions 
of  dollars 


42.0 
14.0 
24.0 

132.0 

150.0 

32.0 

57.0 
13.0 
42.0 

50.0 
47.0 

12.0 

281.0 
92.0 
81.0 

50.0 
47.0 
38.0 

17.0 

87.0 

130.0 

161.0 
80.0 
26.0 


96 
4o.o 

9.0 
135.0 

g.o 

710.0 

55.0 

14.0 

229.0 

42.5 

39.5 

299.0 

22.0 

22.0 
15.0 
4g.o 

179.0 

16.0 

6.5 

65.0 
67.0 
34.0 

86.0 
5.0 

1.5 

1.5 

11.0 

3.0 


4,000.0 


94 
20 
36 

201 

217 

58 


J9 
61 

lo4 

13s 

14 

420 

143 

77 
85 
93 

25 
103 
24o 

217 

130 

50 

ISl 

63 

12 

14 

224 

10 

1,286 

93 

26 

384 

90 

91 

494 

34 

3? 
24 


394 

24 

11 
105 

114 
53 

117 
9 

2 

2 

13 

5 

-19 


6,776 


Per- 
cent 
of 
goal 


(Per- 
cent) 

224 
l4o 
150 

144 
181 

144 
145 

208 
294 
120 

149 

144 
177 

155 
182 
245 

148 
118 
185 

135 
162 
194 

189 
165 
155 

267 
15s 
166 

128 
181 
170 

183 
168 
211 

230 
165 
153 

144 
16;5 

220 
14S 
163 

162 
170 
156 

136 
171 


144- 
145 
118 
166 


169 


Series  E  savings 
bonds  J/ 


aoal 


Sales 


(In  millions 
of  dollars) 


25.0 

9.0 

15.0 

75.0 
81.0 

17.0 

30.0 

5.0- 

27.0 

27.0 

28.0 

8.0 

146.0 
50.0 

46.0 

29.0 
22.0 
20.0 

8.5 
28.0 
65.0 

90.0 
42.0 
17.0 

49.0 

9.0 

25.0 

2.5 
,5.0 

60.0 

5.0 

250.0 
30.0 

10.0 

119.0 

22.5 

22.5 
144.0 

11.0 

14.0 
10.0 
24.0 

90.0 

11.0 

3.0 
38.0 

40.0 
16.0 

45.0 
3.5 

1.0 

1.0 

10.0 

2.0 


2,000.0 


1^ 


37 

10 

15 

79 
S3 

20 
34 

5 
30 

27 

28 

9 

164 

68 

35 
23 
21 

9 
30 
70 

96 
52 
19 

54 
15 
31 

I 
68 

6 

265 

33 

19 

122 

33 

?7 

160 

12 

15 
IS 
26 

92 

44 
42 
19 

53 
5 

2 

2 

11 

2 

-13 


Per- 
cent 
of 
goal 


2,204 


Lees  than  $500,000.  ,/ 

Includes  partnerships  and  personal  trust  accounts.  4/ 

Comprises  Insurance  companies,  savings  banks,  nonflnanclal       V 
corporations,  etc.,  savings  and  loan  associations,  dealers 
and  brokers,  and  State  and  local  governments. 


(Per- 
cent) 

148 
108 
102 

105 
103 

lis 

^^? 
104 

112 

101 
102 
110 

112 
108 
148 

122 

103 
105 

107 
106 
107 

107 
12ll- 

114 

111 
161 
125 

105 
124 

114 

^^^ 
106 

110 

189 
102 
146 

122 
111 
106 

110 

145 
108 

103 
115 
120 

104 
117 

^P 
149 

154 
199 
108 
124 


110 


Other  securities 


Ooal 


Sales 


(In  millions 
of  dollars) 


17.0 
5.0 
9.0 

57.0 
69.0 
15.0 

27.0 

8.0 

15.0 

23.0 

'   0 

0 


'l\ 


135.0 

42.0 

35.0 

21.0 
25.0 
18.0 

8.5 
59.0 
65.0 

71.0 

38.0 

9.0 

47.0 

6.0 

15.0 

2.0 

4.0 

75.0 

3.0 

460.0 

25.0 

4.0 

110.0 

20.0 

17.0 

155.0 

11.0 

8.0 

5.0 

22.0 

89.0 
5.0 
3.5 

27.0 
27.0 
18.0 

41.0 
1.5 

.5 

.5 
1.0 
1.0 


2,000.0 


57 
10 
21 

122 

134 

38 

5^ 
14 

31 

77 

110 

6 

256 
79 
75 

42 
63 
72 

16 

73 

170 

121 
78 
31 

127 
10 
31 

9 

8 

156 

5 

1,021 

60 

262 

57 

22 

16 
10 
72 

301 
11 

7 

61 

7? 
3"* 

64 
3 


2 
3 

-6 


Per- 
cent 

of 
goal 


4,572 


(Per- 
cent) 

336 
199 
230 

21^ 
194 
253 

201 
169 
204 

333 
577 
141 

190 
187 
214 

201 
251 
400 

I89 
124 
262 

170 
205 
345 

269 
171 
209 

470 

200 
208 

153 
222 
242 

169 
239 
285 

373 
215 
199 

203 
199 
329 

338 
222 
200 

225 
267 
191 

156 
224 

125 

38 

219 

250 


229 


Corporations  and 
other  Investors  2/ 


Goal 


Sales 


(In  millions 
of  dollars) 


26.0 
10.0 
12.0 

149.0 

174.0 

25.0 

267.0 
21.0 
43.0 

37.0 
38.0 
9.0 

475.0 
73.0 
54.0 

20.0 

32.0 
36.0 

23.0 

83.0 
462.0 

168.0 

84.0 

7.0 

109.0 

10.0 

27.0 

4.0 

19.0 

361.0 

4.0 

2,825.0 

42.0 

7.0 
310.0 

27.0 

,30.0 
433.0 

35.0 

16.0 
,7.0 
4o.o 


118.0 

13.0 

12.0 

46.0 
61.0 
19.0 

117.0 

2.0 

1.0 

9.0 
6.0 


67 

20 

24 

360 

65 

518 
32 

92 

76 
100 

15 
966 

186 

130 
63 

79 
83 

62 

282 

853 

294 

245 

27 

275 

26 

75 

5 
868 

11 

4,898 


^25 

688 

71 

96 
769 

82 

42 

25 
105 

265 
43 
28 

92 

216 

71 

332 
9 


22 
17 

109 


7,000.0 


14, 368 


Per- 
cent 

of 
goal 


(Per- 
cent) 

256 
199 
199 

222 
207 

259 
194 

152 

214 

205 

263 
163 

203 

240 

316 
245 
230 

270 

339 
185 

175 
291 
380 

252 

280 

126 
266 
24o 

283 
173 
197 

356 
222 
263 

320 
17s 
233 

261 
361 
264 

224 

331 

230 


201 
354 
372 

284 
445 


94 

246 
290 


205 


Savings  bonds  are  shown  at  Issue  price 
For  further  details  see  Table  3. 
Includes  other  possessions,  Investors  giving  forelen  ad- 
dresses, and  adjustments  for  minor  replrtlS|  d?mfences. 
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.     „     K«  Rentes  and  by  Investor  ClaBeee 
Table  3.-  Sales  In  the  Victory  Ix)an,  by  States  ana  uy 

(In  mlllione  of  dollare) 


Bales  to  Indlvlduale  1/ 
(Classified  by  securities) 


Bales  to  corporations  and  other  Investors 
(Classified  by  Investor  classes) 


•   Less  than  $500,000 


i^ 


H£:.€:r:i'^.str„rr..s;= 


accounts.  2/ 

of  State 


and  local  governments  f"^  ^''t^^.^l^^f  ";;ing   foreign  addresses, 
T^n^,lHlta  other  oossesslons,    invesT/ors  gi»iini   •>'•      o 
^d  adJus?»en?s'^?Sr  minor  reporting  differences. 


I  vxid  'ViAkiaMiirer'i  Mmm\ 
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Table  4.-  Comparison  of  Sales  In  the  Eight  Loans,  by  Investor  Classes  and  by  Issues 

(In  mllHons  of  dollars) 


flerlee  E  savings  bonds 
1st  War  Loan, 

2nd  War  Loan 

?rd  War  Loan '. ' " ' 

'l-th  War  Loan [ 

5th  War  Loan 

5th  War  Loan "  ] 

7th  War  Loan '.'.'.[ 

Victory  Loan ',,[ 

Total 

Series  F   and  0  savings  bonds: 
Ist  War  Loan 
2nd  War  Loan 
3rd  War  Loan 
4th  War  Loan 


5th  War  Loan 
6th  War  Loan 
7th  War  Loan 
VlotoiTT  Loan 

Total 


Savings  notes: 

Ist  War  Loan  ^Z 
2nd  War  Loan 
3rd  War  Loan 
li-th  War  Loan 

5th  War  Loan 
6th  War  Loan 
7th  War  Loan 
Victory  Loan 

Total 


All  non-marketable  Issues 
1st  War  Loan 
2nd  War  Loan 
3rd  War  Loan 
'*th  War  Loan 

5th  War  Loan 
6th  War  Loan 
7th  War  Loan 
Victory  Loan 
Total  


Treasury  bills:  10/ 
Ist  War  Loan. ... 
2nd  War  Loan 

Total 


7/8%  Certificates  of  Indebtedness: 

Ist  War  Loan (4„  IS/l/ltj) 

f^w^T^"^ (due  l»/lM 

l^th  War  Loan (a„  g^l^l^j' 

5th  War  Loan (d«e  6/1/1*5) 

7th  War  Loan (d^  6/iyug 

V-otory  Loan (4u«  iz/i/us) 

Total 

1-1/1)^  Treasury  notes: 

5th  War  Loan (dn«  3/I5/U7) 

6th  War  Loan (due  9/1 SA?) 

Total 

1-1/2^  Treasury  bonds:   11/ 

7th  War  Loan (4a»  13/15/50) 

1-3/H  Treasury  bonds: 

let  War  Loan (due  6/l5/l(g) 

2^  Treasury  bonds: 

?^  u"'"  ^°"' ,^*~  9/15/50-52) 

3rd  War  Loan (due  9/15/^-';75 

iJ^J'^^Loan l^l'/llfj^) 

oth  War  Loan (dne  12/15/5a-5l») 

Total 


(Continued   on   following   page 
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Table  4.-  comparison  of  Sale.  In  the  Eight  U.«...  by  Inve.tor  Cla.eea 

and  by  lexjes  -   (Continued) 


(In  mllllone  of  dollare) 


Nonbank  InvestorB 


Corporations  and  oth«r  inveetorg 


Saving*  p«al»r« 
and  loan   and 
aaaoola-  broker* 
tlona  I   2/ 


State 
and 

local 
govern' 
mente^ 


Treasury 

Invest 

ment 

accounts 

V 


CooMr- 
olal 

banlcs 

y 


Part  B  -  unrestricted  marHetable  lssues-( Continued) 


All  unrestrloted  marketable  Issues. 
iBt  War  Loan. 
2nd  War  Loan. 


I 


rd  War  Loan. 
th  War  Loan. 


5th  War  Loan 

6th  War  Loan 1  ■'g'Kli 

7th  War  Loan ■>,' ikl 

Victory  Loan      i  -"  '  ■"- 


Total. 


5,087 
5,079 


2-l/'t^  Treasury  bonds: 


Total. 


2-1/2^  Treasury  bonds:     ,~i,ric-,_CK') 

let   War  Loan (4«  l|/,^5/S?;;|8 

2nd  War  Loan (^^  J'/i^'/gtl 

3rd  War  Loan <^f»>  ^JM^^i 

itM   w«r  Loan (*»•  3/15/65-70) 


All  marketable  Issues  restricted  as  to 
bank  ownerships   12,/ 
1st  War  Loan 
2nd  War  Loan 


jth  War  Loan I  gi'  gii 

5th  War  Loan 26  "513 

7th  War  Loan ?i  iW 

Victory  Loan '     -? 

Orand  total  -  all  issues  in  all  loans  ,       liMj26 
combined I.  '  '    ^^~\  


•   Lees  than  $500,000 


I^     K-ea'r^r.  IS?  I^^I^^IV^.^.^^A  ^.^\^' ^^r^^t 


1/ 


kere;    these  amounte 

1st,  2nd,  and  3rd  War  L°*"'„°;^i'  r!*^i^nds  whose  Invest- 
Statee  Oovernment  '^^^°^^\^^\lXlttiTlt  the  Treasury 
ments  are  handled  through  tne  Government  agen- 

Departraent.      ^"^""^ijv.  handle  their  own  Investments 
oles  and  tj^j^'*   ^"^«  "^i^^  ?^Snflnanol*l  corporations, 
:rc.-"li^5ld'notVcuir?o  as  much  a.  noo  million  dur- 
Ing  any  loan. 


S/ 


8/ 


s 


Commercial  banks  were  Included  In  let  «.d  2nd  War  Loans 

Si^Se^rr^Jbtrra^rfiratSi^rertrirrioratlons  and  asso 

clations.  -I..-  ...nni«tlon«"durlnB  the  firs 

oi  Bo»«s  A  tax  notes. 
In  Treasury  bills  outstand- 


in- 


ciuded  with  -nonflnanolal  °<"^f 't^^SrieSI 
rtvir,,!..  allies  of  small  amounts  of  Berles  * 

—       Titles   for  specified  periods  "^  »•»"  Jfth  the  "tth,    5th, 
rrth'5arroar."an^r?S.°?Jo°rr?"iiin"^:^  \^  Xi-i-^  - 
vestaeot  of  time  deposits. 


jioBiaommlata^ 
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Tab.e  5..  Co.par..o„  of  Sale,  of  Ser.es  E  Savings  Bonds  by  Deno..™.t.on  in  the  E.*,  Vosns 

PART  A.  -  AMOUNTS  OF  SALES 


Loan 


let  War  Loan 
2nd  War  Loan 
3rd  War  Loan 
^th  War  Loan 
5th  War  Lo«i 
6th  War  Loan 
7th  War  Loan 
Victory  Loan 


PART  B.  -  NUMBER  OF  UNITS 


The  $10  denomination  Serle 
Secretary  of  the  Treasury 
available  only  to  membera 


E  bond  was  authorized  by  the 
on  June  7,  19 '^^,  and  was  made 
or  the  Armed  Forces. 


Sale^of  poo  denomination  Series  E 


bonds  began  Ooto- 


Loan 


let  War 
2nd  War 
3rd  War 
Kth.  War 
5th  War 
6th  War 
7th  War 
Victory 


Loan. 
Loan. 
Loan. 
Loan. 
Loan. 
Loan. 
Loan. 
Loan. 


Table  6.-  Dates  and  Goals  Relating  to  the  Eight  Loans 


Sales  period 

for  marketable 

Issues  1/ 


11/30-  12/23/1^2 
Vl2-  5/l/l^3 
9/9  -  10/2/i|.3 
1/18-  2/15/44 
6/12-  7/g/44 
11/20-  12/16/44 
5/14-  6/30/45  6/ 
10/29  -  12/S/45  g/ 


Bales  period 
for  non- 
marketable 
Issues 


1/ 

V 

5/ 

6/ 


1/ 


12/1-  12/31/42 

Vl-  5/S/43 
9/1-  10/16/43 
1/1-  2/29/44 
6/1-  7/31/44 
11/1  -  12/31/44  5/ 
V9  -  1/1/^  y 
10/29  -  12/31/45  2/ 


Goals 
(In  millions  of  dollars) 


Formal  opening  and  closing  of  the  drives, 

Th?.^2^     V  °°"*'«"''  investors  was  not  subdivided. 

b^ks^ere  alfow^r?'^'''"   ^M^^  ^°""*  "^^°^  commercial 
N7^rf„       !  allowed  to  buy  rather  than  a  goal. 

"Se   ?l^f  d J°*i  "*'  "'  ^°''  ^"^^«  =  «^'l"g«  bonds. 
»r^^  ;^     ^1°   '°'"  Prooeeslng  these  subscriptions  was   ex 
tended  from  December  31,    194?  to  January  2     iq4?^ 
Represents  sales  period' for  IndlvlHls  only     fo^  cor- 
?^^o.!^nunT30:i9\^?'''^°"'    -^-  Period^;arj^u^e°^S 
The   final  date  for  processing   these  eubscrlptlona  was 


12/l/4e 
Vi5/'^3 
9/l5/'^3 

2/1/44 
6/26/44 
12/1/44 

6/1/45 

11/15/4510/1 
12/3/45  — 


8/ 
2/ 


10/ 


extended  from  July  7  to  July  9  1945 
^^Sr?f®"^°  ^f^®^  P*''^'^  '°r  indlvldimls  only  for  cor- 
IJ-.Xl'^  ^t  S^^^'"  Investors,  sales  period  was  Decem- 
ber 3  through  December  g,    1945  ^"'•■'.aa.  was  uecem- 

b^  fi"*ig4?^?n^T'"  P'^°«8fllng  was  extended  from  Decern- 

=n^®?*wliS°r^"°"^  °"  November  I5,    1945   for  the  2-1/24 

?Se  f/g^  i^tf??"''?  ^°"*''    ""*  on  December  3.    19^5  fo? 
the  7/g^  certificates  of  Indebtedness.  t  ■?  '■^'- 
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security  Purchases  Outside  the  Victory  I/>an  by  Con^rcial 
Banks  and  Treasury  Investment  Accounts 


Commercial  Banks 

concurrently  with  the  Victory  Loan,  commer- 
cial banks  (defined  as  banks  accepting  ^«-"^  J^ 
.oslts)  were  permitted  to  subscrlb  In  limited 
amounts  for  specified  Issues  Included  In  the 
loan.  The  securities  made  available  were  the 
7/gf,  certificates  of  Indebtedness,  the  2-1/'!^  and 
2  1/2^  Treasury  bonds,  and  Series  F  and  a  savings 
h'onas  with  sales  confined  to  the  period  Decem- 
ber 3  through  December  S.   Total  purchases  by  any 

-,,  ,*»^  to  lOi  Of  the  combined 
one  bank  were  limited  to  lo^  oi 

amount  of  time  certificates  of  deposit  of  Indi- 
viduals and  nonprofit  corporations  or  associa- 
tions, and  of  savings  deposits,  but  not  mor  tha 
$500,000  m  all.  in  addition,  purchase  of  the 
Trls  F  and  a  savings  bonds  were  restricted  by 
^e  usual  1100.000  annual  ll.lt  (Issue  price)  for 
^oth  ssues  combined  applicable  to  all  purchasers 

;,  these  bonds.    Subscriptions  by  commercial 
Tanks  concurrently  with  the  Victory  Loan  were  n  t 

included  in  the  drive  nor  were  they  credited 

toward  any  quota. 

subscriptions  by  commercial  banks  to  the  is- 
sues available  to  them  under  these  limits  aggre- 


gated  $1,396  million. 
Dresented  below. 


7/S'5(,  Certificates  of  Indebtedness 

due  12/1 A6 ;••;••■-;;>■;  c  >>;;q  ■  A? 

2-1/H  Treasury  bonds  due  }^/,}2Q4~ni 

2-1/2^  Treasury  bonds  due  12/l|?/e)f- r-^ 

Series  F  savings  bonds 

Series  0  savings  bonds 


DlBtributlon  by  issues  is 


Amount 
purchaeed 

(In  mil- 
lions of 
dollars) 

,^° 
U23 

«53 

35 

55 


Total . 


1.396 


Treasury  Investment  Accounts 

subscriptions  by  Treasury  investment  ac- 
counts totaled  $1,018.2  million  during  the  period 
of  the  Victory  Loan.  These  were  divided  between 
$0  5  million  for  the  7/S^  certificates  of  indebt- 
edness and  n.017.7  million  for  the  2-1/2^  Treas- 
ury bonds  offered  in  the  drive.  These  purchases, 
however,  were  not  included  in  sales  in  the  Vic- 
tory Loan.  Treasury  Investment  accounts  consti- 
tute the  accounts  of  those  United  States  Govern- 
ment agencies  and  trust  funds  whose  investments 
are  handled  through  the  facilities  of  the  Treas- 
ury  Department. 


AeaaiuK 
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Financial  Statistics  of  Certain  Tax-Exempt  Organizations  for  ig43 


On  November  17,  ISk^,  the  Secretary  of  the 
Treasury  made  public  Information  compiled  from 
returns  of  certain  classes  of  organizations  ex- 
empt from  the  Federal  Income  tax  under  section 
101  of  the  Internal  Revenue  Code  The  Informa- 
tion released  was  embodied  In  a  report  prepared 
by  the  Bureau  of  Internal  Revenue  entitled  "Sup- 
plement to  Statistics  of  Income  forl94-3,  Part  2." 
A  brief  description  of  the  contents  of  the  Sup- 
plement and  of  the  limitations  to  which  they  are 
subject  are  presented  In  this  article,  and  sum- 
mary tables  of  the  basic  data  follow.  1/ 

The  Supplement  nresents  tabulations  from  the 
annual  returns  (Form  990)  of  the  exempt  organiza- 
tions which  were  required  to  file  returns  under 
section  5^(f)  of  the  Internal  Revenue  Code  as 
added  by  section  II7  of  the  Revenue  Act  of  1914-3. 

The  returns  of  organizations  required  to 
file  and  which  are  Included  in  the  Supplement  are 
those  which  relate  to  the  calendar  year  19I+3  and 
fiscal  years  beginning  in  19'4-3.  2/  Section  A  of 
the  Supplement  covers  returns  which  were  received 
in  the  Bureau  of  Internal  Revenue  through  Decem- 
ber 31,  19J4-J1.  Section  B  covers  returns  which 
were  received  between  December  31,  isH-h  and  Sep- 
tember 1,  19'+5-  The  Supplement,  therefore,  in- 
cludes all  of  the  first-year  returns  required  by 
the  Revenue  Act  of  19I13  in  those  Instances  in 


2/ 


A  detalleddlBCUBeion  and  suDimaiy  of  tlie  data  coatalned 
la   the    S^lement  can  be  found  In  a  prelljiiiiiary  report 
of     December  15,  igUj.     entitled     "Tax-^emt  Organiza^ 
r.^'r,  P^®P*"<i    a*     tlie    request  of  the  Congressional 
Joint  Conraittee   on    Internal  Revenue  Taxation  for  Post- 
war Taxation   by    the  staffs  of  the  Joint  Comalttee.   the 
Treasury  Department,  and  the  Bureau  of  Internal  Revenue, 
This  report   was    ordered  printed  for  purposes  of  infor- 
mation and  discussion .     but  it  has  not  yet  been  consid- 
ered or  ^proved  by  the  Committee  or  any  member  thereof . 
Hetums  are  not  required  to  be  fUed  by    aay    organiza- 
tion ezeapt  from    taxation  under  the  provisions  of  sec- 
™S1         '1^°'',«,%^(^^  f  religious  organisation  exempt 
under     section  101(6);      (2)  an  educational  orgaaigat^n 
exempt  under  section  101(6),  if  it  normally  maintains  a 
regular  faculty  and  curriculum  and  aormally  has  a  regu- 
larly organized  body  of    pt^ils   or    students  in  attend- 
ance at  the  place  where   its    educational  activities  are 
regularly  carried  on;    (3)  a  charitable  organisation,   or 
an  organization  for  the  prevention   of    cruelty  to  chil- 
dren or  animals,     exeopt  under  section  101(6),     if  8ck>- 
ported,   tn  whole    or    in    part,  by  funds  contributed  by 
toe  TJhlted  States  or  any  State  or  political  subdivision 
thereof,  or  primarily  st^jported  by  contributions  of  the 
general  public;     (U)  an  organization   exeunt    under  sec- 
tion 101(5),     if  operated.   8i5)er>ised.   or  controlled  by 
ox    In     connection  with  a  religious  organization  exentot 
under  section  101(6);    (5)  a  ftratemal  beneficiary  soci- 
ety, order,  or  association     solely    exeunt    under     sec- 
l,       }?,}fH\     "f     ^^'  *  corporation   exempt    under     sec- 
tion 101(15),     If  wholly  owned  by    the  TMted  States  or 
ai^    agency    or    instrumentality    thereof,     or  a  wholly 
owned  aubsidlaiy  of  such  corooration. 


which  the  return  was  received  prior    to    September 

A  complete  tabulation  was  made  of  the  re- 
ceipts and  disbursements  of  all  returns  Included 
m  section  A  of  the  Supplement.  Returns  In  Sec- 
tion B  were  tabulated  only  where  total  gross  in- 
come and  receipts  reported  were  I50.OOO  or  more. 

For  purposes  of  the  Supplement,  the  tax- 
exempt  organizations  were  classified  into  two 
broad  groups.  The  first  consists  of  those  types 
of  organizations  whose  prliriary  functions  —  that 
■Is,  the  functions  for  which  the  exemption  was 
granted  --   are     not     business     activities.        This 

•group  includes  such  organizations  as  labor  un- 
ions, charitable  and  educational  associations  and 
foundations,  business  leagues,  social  clubs  and 
similar  organizations.  The  second  group  consists 
of     organizations     whose     primary     functions     are 

business  activities     and     Includes  mutual    savings 

banks,    building  or   savings  and  loan  associations 
credit  unions,      farmers'    cooperatives     and     other 

exempt  business  organizations. 

Table  1  at  the  end  of  this  article  is  a  sum- 
mary of  the  number  of  returns  received,  the  total 
gross  Income  and  receipts  and  the  total  disburse- 
ments of  tax-exempt  organizations  filing  returns, 
distributed  by  type  of  organization.  The  returns 
and  data  from  Sections  A  and  B  of  the  Supplement 
are  shown  separately.  m  Interpreting  the  data 
in  the  table  it  should  be  borne  in  mind  that  not 
all  exempt  organizations  are  required  to  file  re- 
turns on  Form  990.  Moreover,  since  It  appears 
that  an  indeterminate  number  of  those  organiza- 
tions required  to  file  have  not  done  so,  the  Sup- 
plement, while  aiming  at  complete  coverage  of  the 
first  returns  required  by  the  Revenue  Act  of  19I+3, 
falls   short  of   this  goal. 

Table  2  shows  the  aggregate  amounts  of  the 
various  types  of  gross  Income  and  receipts  and 
disbursements  on  all  returns  In  Section  A  of  the 
Supplement  combined  with  those  returns  in  Sec- 
tion B  which  reported  gross  income  and  receipts 
of  $50,000  or  more.  The  totals  are  shown  sepa- 
rately for  those  organizations  whose  primary 
functions  are  business  activities  and  for  those 
organizations  whose  primary  functions  are  non- 
business activities.  In  interpreting  this  table, 
it  should  be  noted  that  the  use  of  the  standard- 
ized Form  990    for    a  great  variety     of     different 
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organizations.      m:ch      aa      banlclng     InstltutlonB 
cefetery     companies,      far.     organisations,    social 
"        la^or    unions.    Horary   associations,    oha.- 
°-^        '  ptr         made     It     necessary  for 

l.e„«uon  P«.ori*.a   .y    *.  .or..       moreover 
since    for    ..ny   of   tho  oreanl««o„.   covered     the 
U  ..  out  of  for.  MO  repre.e„tcd  t.e  fir.t  ex- 
perience   Of    thl.  llnd.      .om   inaocureclee  are  to 
be  expected. 

It  IS  also  important  to  note  that  the  data 
on  receipts  and  disbursements  contained  In  the 
supplement  are  not  comparable  with  ^^^  -;-  ^^ 
aeductlons  data  contained  In  -^P^^^J  ^J  ^^^ 
tax  returns.  Therefore.  It  Is  not  possible  to 
le  e  n.ne  from  these  data  amounts  w^-^;-;^^^  " 
comparable  with  the  net  taxable   Income   of  taxable 

corporations. 


The   final   summary,    Table  3,      shows    for    both 
parts    of    the   Supplement  combined,    (l)    the   number 
of  balance    sheets    from    which    total    assets    were 
tabulated  and  (2)   the  total  assets  reported,    dis- 
tributed    by     major  types    of    organizations.      The 
data     on     assets,    however,    represent     Information 
obtained  from  a  limited  portion  of  the  tax-exempt 
organizations.        Tax-exempt     organizations     were 
required     to      submit  balance   sheets  only  If  busi- 
ness    or     rent     receipts     were     reported.        Total 
assets    were    tabulated   by    the  Bureau  of  Internal 
Revenue.     In    Section  A.    (D    from     balance      sheets 
attached     to     returns    submitted    by    organizations 
whose  primary  functions    are    non-business  activi- 
ties    If    the    organizations  reported  business  re- 
ceipts and,    (2)    from  all  balance   sheets   submitted 
by  "organizations     whose     primary     functions     are 
business  activities.        In     Section  B     these     data 
were     tabulated     for     balance   sheets  of  organiza- 
tions in  the  above  two  categories  whose  gross  In- 
come and  receipts  were  $50,000  and  over. 
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Organizations  Exempt  From  Tax  Under  Section  101,    Internal  Revenue  Code 
Table  1..  Number  of  Returns  Filed  For  ig43,   and  Total  Gross   Income  and  Receipts 

and  Total  Disbursements  Reported 


(Money  figures  in  thouaande  of  dollara) 


Returns  received  through 
December  31,  igMf  1/ 


Type  of  organlratlon 


Returns  received  from 
January  1  to  September  1,  l()k^   2/ 


Returns  with  gross  receipts 
of  S50,000  or  more 


Organizations  whose  primary  functions  are  non- 
business activities: 

Labor  organizations 

Agricultural  and  horticultural ' organizations 
Charitable,  scientific,  educational,  and 

similar  organizations 

Business  leagues,  chambers  of  commerce 

boards  of  trade  and  similar  organizations 
Local  associations  of  employees,  civic 

leagues,  social  welfare  and  similar 

organizations 

Social  clubs 

Smployees '  beneficiary  associations 

Teachers'  retirement  fund  associations 
u.  S.  employees'  beneficiary  aaeoclatl 

Total  all  organizations  whose  primary  func- 
tions are  non-business  activities 


Organizations  whose  primary  functions  are  busl 
nees  activities: 

Mutual  savings  banks : 

Savings  department 

Life  Insurance  department . 

Building  or  savings  and  loan  associations 

State-chartered 

Federally  chartered 

Credit  unions : 

State-chartered 

Federally  chartered.  .....'.....'.'..'...'. 

Cemetery  companies ' .' 

Local  benevolent  life  Insurance 

associations 

Mutual  ditch  or  Irrigation' companies.' .' 

Mutual  telephone  companies 

Mutual  Insurance  organlzatlons'Uot  life  or 

marine ) 

Mutual  organizations  not  elsewhere 

classified 

Farmers'  cooperative  marketing'and'purih^s- 

Ing  associations 

Crop  financing  organizations.  ......'. 

Holding  companies  for  other  tax-exempt 

organizations 

National  farm  loan  aaeoolatlons. 

Production  credit  associations.  . . 
Federal  Intermediate  credit  banks,  Federal' 
land  banke,  banks  of  cooperatives,  produc- 
tion credit  corporations,  etc 


Returns 

with  gross 

receipts  of 

less  than 

#50,000 

(Number)  ^7 


Total  organizations  whose  primary  functions 
are  business  activities 


Total  all  organizations. 


?/  q!''*^""  o  °^   Supplement  to  Statistics  of  Income. 

4/  ««tlon  B  of  Supplement  to  Statistics  of  Income. 

1^  sHlM^i^B  ^Vl   *^"  450.000  of  gross  income  and  receipts 
in  Section  B  of  Supplement  were  not  tabulated. 


^/  Tn^i^^^^  ^  ^""""P  returns  representing  1,173  orKanlzatlon« 
t/     Tn^^"f  ^  I   ^'■°"P  ^«^"^"  representing  2  irginlzfuons 
1/  Includea  3  group  returns  representing  U6^organlza??c 


organizations. 
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Org^.zatlon.  Exer^t  Tro.  Tax  Under  Section  ,01.   Internal  Revenue  Code 
Table  2.-  Types  of  Receipts  and  Disbursements  1/ 


Number  of  returns. 


aroBS  Income  and  receipts :  

Dues  received  from  "^^^^^^i- ,i„iiar' reoeipte  from  members. 
Fees,  fines,  aBsessments  a"^ /^"^^^''  lH  ^jrora  affiliated 
Dues,  assessments,  per  capita  taxes,  etc.,  n"     

OrK'gtf  t:?%ontrlbutlons;  ■  etc! "  received! ;;;;;;;;;; 

Dividends  and  Interest •  • 

arSsB- receipts' from-buslness' actlviiles! •■•;;;;;;;;:::;:;:: 

Other  gross  Income 

Total  gross  Income  and  receipts 

''^'"IZIVII^^.    and  pension  benefits  to  members  or  their 

dependents 

Other  benefits  to  ""embers^^  .  .  .  ■  ^-^^^  ■  ■  _^^- ■  ■  p^^^  ^^  affll- 

Dues.  assessments,  per  capita  taxes,  etc.,  pa 

lated  organizations 

Cost  of  goods  sold.. ;;■;„;; 

Wages,  sllarlee,  and  commissions • 

Compensation  of  officers '.'.'.'.'.'.'.'.'. 

Interest .  .  . 

Taxes ■  •  ' '. 

Other  operating  expenses^ .^^. ■_■••• • 
Grants,  gifts,  contributions,  etc. 


paid. 


Total 


Blvidendr and- other  distributions   to  members  2/. 

Other  disbursements  and  charges 

Total  disbursements 

'       "tembfr'lt'S^S  reportrng^ross   Income  and  receipts   of 


86,78'^ 


514-,  88? 
175.337 

10lV,125 

1*69,17? 

530, 38^ 

87,  ^^71 

"v, 013. 831 

2^3  >67 
6,158,680 


93,1+12 
57,957 

126,931+ 
2,656,899 
617,259 
121,152 
102,668 
7i+.'+75 
85H-,293 
247,637 
461,499 
291,1^7 

5,705.631+ 


Organizations 

whose  primary 

functions  are 

non-buelness 

activities 

61,509 


500,990 
lM+,831 

98,875 

463,383 
110,497 

29,458 
620,444 

83,637 
2,052.155 


90,642 
lV2 ,  882 

120,553 

145,980 

406,248 

66,977 

9,028 

25,409 

540,309 

243.753 
1.293 
■^7.198 

,750.271 


Organizations 

whose  primary 

functions  are 

business 

activities 


25,275 


13.897 
30,506 

5,250 

5,796 

419,887 

57,973 

3.1+13,387 

159,830 

4,106,525 


2,770 
15,075 

6,381 

,510,919 

211,011 


313.984 

3,884 

460, 206 

211+.249 


l-q'i'i.363 


,J     |5°i°u°d°es°parronage  dividends  or  refunds  paid  or  credited. 


Table  3..  Number  of  Balance  Sheets  Tabulated  and  Total  Assets  Reported^ 


Type  of  organization 


organizations  whose  primary  functions  are  non-business 

activities:  educational,  and  similar  organizations 

K^fs^s^oiirtrnr^f^'eS  eee   civic  leagues,  -clal  wel-  _ 

fare  and  similar  organizations ■■•••••• 

Social  clubs 

activities 

Total  all  organizations. 


-^^^^^^^^^^^^^^^^^^^^^^%¥^  '° 


1/   "Total  assets  "«!r%^tnnih''December  3I.    I9I+1+  and  reporting 
nurns   received  through  December  3^^^  ^^^  ^^^^^^^   ^^^,^ 


Zllnel.Vele.i,.:    tabulation 


ber  1,    191+5.   where  ^"f  "r^i^ts  were  FsStoSo^r  more. 
where  gross   Income  and  receipts  were   »5   . 
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Maturity  of  Series  B  United  States  Savings  Bonds 


United  States  Savings  Bonds  Series  B,  origi- 
nally Issued  In  1936,  began  to  mature  on  January 
1,  19'«-6.  These  bonds  werp  sold  at  75  percent  of 
maturity  value  with  an  annual  limit  of  $10,000  on 
purchases  (maturity  value).  As  of  December  31, 
19'<-5  about  73  percent  of  the  Series  B  bonds  Is- 
sued were  still  outstanding. 

Savings  bonds  were  first  Issued  beginning 
March  1935.  All  of  the  Issuances  In  the  calendar 
year  1935  were  designated  Series  A  and  matured 
during  the  calendar  year  191^5.  All  1936  Issues 
were  designated  Series  B  and  mature  during  the 
calendar  year  1914-6.  Series  C  bonds  were  issued 
In  1937  and  193S  and  Series  D  bonds  In  1939,  1914-0, 
and  1914-1  (January  1  through  April  30) .  Beginning' 
May  1,  19'4-1,  Series  E,  F,  and  a  bonds  were  Intro- 
duced and  their  sale  has  been  continued  to  date  1/. 

Procedure  for  Payment 

On  January  11,  i9l;6.  Secretary  Vinson  called 
attention  to  the  fact  that   Series  B  bonds  are 
beginning  to  mature  and  stated  that  they  will  be 
paid  at  their  face  value  on  presentation  to  any 
qualified  paying  agent.   It  was  pointed  out  In 
his  announcement  that,   since  the  bonds  do  not 
Increase  In  value  after  maturity,  Individuals  who 
wl«h  to  continue  their  Investment  In  similar 
bonds  without  Interruption  should  present  their 
matured  bonds  In  the  month  of  maturity  for  rein- 
vestment In  United  States  Savings  Bonds  of  Series 
E,  F,  or  3.   The  new  bonds  purchased  will  be  sub- 
ject to  the  regular  annual  limit  on  the  amount  of 
purchases,  namely  $5,000  maturity  value  on  Series 
E  bonds,  and  $100,000  Issue  price  on  Series  F  and 
5  bonds  combined. 

Bonds  of  Series  E,  F,  and  G  purchased  with 
the  proceeds  of  matured  Series  B  bonds  will  be 
dated  as  of  the  first  day  of  the  month  In  which 
the  proceeds  of  the  matured  bonds  are  presented 
for  payment  to  agents  authorized  to  Issue  the  new 
bonds.  Any  difference  between  the  reden^jtlon 
value  of  the  matured  bonds  and  the  purchase  price 
of  the  new  bonds  will  be  paid  to  the  registered 
owner  In  cash. 

Sales  of  series  B  savings  bonds  In  1936  were 
not  restricted  to  natural  persona,  as  Is  the  case 
with  series  E  bonds.  There  are,  therefore,  some 
Series  B  bonds  held  by  banks,  corporations,  and 
estates.  Since  such  holders  are  not  eligible  to 
purchase  Series  E  bonds,  they  are  Invited  to 
Invest  the  proceeds  of  their  maturing  bonds  in 

^  !^'  *>rl«f  dB.crlptlon  of  th*  t«n.8  of  the  various 
wingt  tend*  Ma  feotBot«t  6,  8.  Mid  9  on  vm»  17  in 
th.  .tatl.tleU  ••ction  of  this  »ai.tla.  Hor.  d.- 
lail.d  a^.crlptlon  »a*  presented  in  tto  Octol>er  WlfS 
i*n»   of  the  -Treawiry  Bulletin'.  p««e«  i^U  and  A-J. 


other  issues  of  United  States  Government  securi- 
ties which  they  are  eligible  to  purchase. 

series  B  United  States  savings  bonds  regis- 
tered in  the  names  of  Individuals  as  owners  or 
co-owners  may  be  presented  for  payment  at  any 
bank,  trust  company,  or  other  financial  Institu- 
tion Which  is  qualified  as  a  paying  agent  for 
savings  bonds;   this  Includes  practically  all 
banks  and  trust  companies  throughout  the  country 
Maturing  bonds  registered  otherwise  than  In  the 
name  of  an  Individual  as  owner  or  co-owner  must 
be  presented,  after  the  request  for  payment  has 
been  duly  certified,  to  a  Federal  Reserve  Bank  or 
branch  or  to  the  Treasurer  of  the  United  States- 
and  bonds  registered  In  the  name  of  an  Individual 
as  owner  or  co-owner  may  be  so  presented  at  the 
owner's  option. 

Close  relatives  having  possession  of  matur- 
ing bonds  of  series  B  belonging  to  servicemen 
abroad  are  authorized  to  redeem  such  bonds  for 
the  purpose  of  purchasing  bonds  of  Series  E,  F 
and  0  for  the  servicemen.  Full  Instructions  re- 
garding procedure  in  any  such  case  win  be  given 
on  application  to  any  Federal  Reserve  Bank  or 
branch . 

Series  B  bonds  outstanding 

Series  B  bonds  were  originally  issued  in  the 
amount  of  $370  million  (purchase  price).  As  of 
December  31.  19'^5  there  were  $331  million  (current 
redemption  value)  of  these  bonds  outstanding. 
Data  on  original  sales,  redemptions,  and  accrual 
of  redemption  values  are  summarized  in  the  fol- 
lowing table: 

(In  millions 
Amount  outstandlnp;.  °^   dollars) 

sfeies  iat  purchase  price).  -i-tn 

Accrual  of  redemption  values  2/        «7 

^°^^ 7.::::    Trff 

Less:   Redemptions  3/ -.ii 

Amount  outstanding,    12/31/it.5  i/ .'.'.'.'        "^ff- 

Approximate  distribution  of 
maturities  in  1914^ 

January |^ 

February .' T? 

March ;;; II 

April 2^ 

May ;; 23 

June ;::••••      12 

July ;: 

August >% 

September ^| 

October ,[[[ ^? 

November ]  .' Xi 

December f  ? 

'°'-^ ::::::::::::;::::::    jr 

2/  To  d*t*  of  redeaption  or  to  December  31,  IPiw  if  .till 
outetandlng.  ^  ••li.i 

1/    At  purdiaee  price  plus  accrual  of  redeaptlon  valTiee. 
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Continuation  of  the  Savings  Bond  Program 


At  the  time  of  the  announcement  of  the  Vic- 
tory Loan,   secretary  Vlneon  stated  that  the  sale 
of  series  E.  F,  and  G  savings  bonds  would  be  con- 
tinued through  payroll   savings  deductions  and 
through  the  other  accepted  channels  such  as 
banks,  schools,  etc..  at  least  until  such  time  as 
the  inflationary  pressures  have  been  removed, 
inflationary  pressures  are  expected  to  continue 
as  long  as  the  amount  of  goods  on  the  market  re- 
mains below  the  demands  built  up  by  the  public 
during  the  long  period  of  wartime  shortages. 
Savings  bonds,  even  though  they  are  easily  turned 
into  cash,  have  proven  to  be  a  check  on  Immediate 
spending. 

Approval  of  continuing  the  sale  of  bonds  has 
been  shown  by  Individuals  and  labor  and  business 
organizations  when  they  were  polled  on  this  ques- 
tion. Among  individuals,  polls  were  taken  by  the 
American  Institute  of  Public  Opinion  (Oallup) .  by 
-Fortune  Magazine"  (Elmo  Roper)  In  New  York 
State,  and  by  the  Treasury  Department  and  the  Di- 


vision of  Program  Surveys  of  the  Department  of 
Agriculture  In  the  Detroit  area.  The  results  of 
these  three  surveys  showed  that  a  large  majority 
of  those  polled  thought  that  continuing  the  sale 
of  savings  bonds  was  a  good  Idea.  A  survey  of 
500  business  firms  and  70  railroad  companies  also 
Indicated  their  approval  of  retaining  the  payroll 
savings  plan. 

In  order  to  encourage  further  the  sale  of 
bonds,  particularly  through  payroll  savings,  the 
secretary  of  the  Treasury  sent  a  letter  to  the 
heads  of  each  of  the  participating  businesses 
with  100  employees  or  more  expressing  the  hope 
that  they  would  continue  to  make  the  payroll  sav- 
ings plan  available  to  their  employees. 

Ae  of  January  1.  1^.  the  War  Finance  Divi- 
sion was  succeeded  by  the  United  States  Savings 
Bonds  Division  to  promote  the  sale  of  U.  3.  Sav- 
ings Bonds  In  peacetime. 


Treasury  Market  Financing 

Historical  detaUs  of  ^-^^^..^^./.^SnlS^^trS'^^^ 
not...   and  c«t^»^*",f,  ^^^^^l^'axl  33    lltail.  of  ve^  Tr«.saxy 
ptCbUehed    la    tlM    tables  on   pages  X  aa^  jj 
Mil  offerings  are  shown  on  pages  31*  ana  35. 


Refunding  In  December 

On  December  17.  19^3.  the  Secretary  of  the 
Treasury  announced  the  offering  of  1-year  7/«^ 
certificates  of  Indebtedness  in  exchange  for  .90^ 
Treasury  notes  due  January  1.  191^6.  Cash  sub- 
scriptions were  not  accepted. 

The  maturing  issue,  which  was  outstanding  in 
the  amount  of  %3M(>  million,  was,  in  effect. 
part  of  the  certificate  series.  It  was  Issued  as 
of  December  1,  ig^V^^  m  exchange  for  an  issue  of 
I/Si  certificates  maturing  on  that  date.  It  was 
made  a  13-month  Treasury  note  to  prevent  overlap- 
ping the  certificate  issue  then  being  sold  in  the 
Sixth  War  Loan  with  a  maturity  date  of  December 
1.  19'+5- 

An  analysis  of  the  Treasury  reports  on  the 

ownership  of  Government  securities  Indicates  that 

on  November  30.  191^5  about  S2f.  of  this  Issue  of 

90^  Treasury  notes  was  owned  by  the  reporting 

commercial  banks  and  Federal  Reserve  Banks. 


The  new  certificates  were  dated  January  1, 
19I+6  and  will  mature  January  1.  19'^7.   Interest 
is  payable  on  July  1.  19'^6  and  January  1.  19'^7- 
The  certificates  were  Issued  in  bearer  form  only, 
in  denominations  of  $1,000,   $5,000,   $10,000, 
$100,000  and  $1,000,000.    The  exchange  was  on  a 
par  for  par  basis.    Subscription  books  were  open 
December  17-19  except  for  the  receipt  of  sub- 
scriptions from  holders  of  $100,000  or  less  of 
the  maturing  notes,   for  which  they  remained  open 
through  December  22. 

Exchanges  amounted  to  $3,330  million,  or  97^» 
of  the  maturing  issue,  leaving  only  $86  million 
to  be  paid  off  in  cash. 

Payment  of  3%  Conversion  Bonds 

on  January  1.  19'+6  there  also  matured  a  $l6 
million  issue  of  3^  conversion  bonds.  These  had 
originally  been  Issued  In  1916.  This  maturity 
was  paid  off  In  cash. 


'WHoi^aMkKr 
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Budgetary  Receipts  and  Expend Ituree 


CompUt*  fl.cal  /.«•.  19HU  to  19^7 


Sooroe: 

i 


5/ 


Bully  Treariry  3t»taii»iit«,  e«>8pt  M  noted. 

Inforaatlon  an  ^  "^     „°!  JZt.       On  th«  b»«lt  of  coTerlng  «u- 
ba.l.  of  Dally  Tr«»«iy  "'*"~**:.,     ,i^J  year  19U3.    *558  mll- 

Si-f^^  i?!^  ^J^-^nSit'ur..  .^  follo-ln.  chaptar. 
lalalM  1  and  2. 


$250  ollUon  and  $1,500  ndlllon.  ra.peotlvr.ly. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


S«eurltl«»  Iggaad  ty  the  Unltad  Statea 
Inter«8t-tearliig  debt: 

Public  Ibrmb: 

Marketable 

Kon-aaiketable 

Total  pilblle  Istoee 

Special  liaaas 

Total  Interegt-'bearliig  debt 


End  of  flret  6  monthe, 
flecal  yeore  igUU  to  19 W 


9w.  51. 
19U3 


Seo. 


>o.  Jl. 
I9IW 


Dec.   31, 
19'»5 


Change 

Dec.  31, 

I9UI*  to 

Dec.  31, 

I9U5 


aid  of  flaoal  years,  19¥*  to  191+7 


Actual 


June  30, 
19Ult 


June  30, 
191+5 


letlnated  1/ 


June  30, 
19U6 


115.230 
3b.57U 


Matured  debt  and  debt  bearli^  no  Interest . . 
Total  public  debt  outstanding 

Secnritieg  guaranteed  by  the  Dhlted  States  2J 
Interest-bearing  debtt 


151. 805 
12.703 


16U,508 
1.370 


161, ew 
50.917 


212.565 
16,326 


165.877 


Public  lesoes: 

Marketable 

Ban-marketable . 


total  laterest-beerlng  debt 

Matured  debt 

Total  guaranteed  seourtties  outstanding. 


total  P^'blle  debt  and  guaranteed  securities 
outstanding 


3.583 
61*2 


U.225 
6 


U,230 


228,891 

1.739 


(In  millions  of  dollars) 


June  30, 
19U7 


Change 


Actual 

191*5  to 

estimated 

igltfi  1/ 


Setimated 

I9U6  to 

estimated 

I9U7  1/ 


198,778 
56,915 


255.693 
20,000 


275.691* 

2.1+a 


230,630 


275 


1.1+70 

1+1+ 


1.511+ 


170,108 


Sourcei     IWly  Treasuiy  Statements,   except  as  noted. 

1/     Based  ■t?)on  the  191*7  Budget. 


232,11*1+ 


278.115 


+37.130 
+5.998 


+1+3,128 

+3.671* 


+1*6,802 
+682 


+1+7,1+81+ 


la 
_5U 

553 

15 

567 


278,682 


11)0,1(01 

'*i*.855 


185,256 

ll*,2g7 


199.5^3 

1,1*60 


181,319 
56,226 


237.5»>5 

18,812 


256.357 
2.326 


-1.153 
+236 


-917 
-30 


-9U7 


+1*6.538 


201,003 


258,682 


1.190 
326 


1.516 
107 


1.623 


202.626 


275.000 


3t 
375 
1*09 

2U 
'*33 


259.U5 


271.000 


2/ 

2/ 
510 


275.510 


*16,318 


2/ 
635 


271,635 


-1*,000 


2/ 
2/ 

+77 


+16.395 


+125 


-3.875 


2/  Details  not  available. 

2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 


Aaeuat    required  to  be  financed: 

Hot  budgetary  deficit  2/ 

Het  Increase  in  General  Tond  balance 

Het  eapendltures  in  trust  accounts,   etc.  ^J 

Total  aaount  required  to  be  financed 
M— as  of  finaaeingi 


Increase  in  public  debt 

Bet  decrease  in  Oeneral  fond  balance 
Bet  receipts  in  trust  accounts,   etc.  2/ 
Total  eoount  financed 


Source:     Ifeily  Treasury  Statements,  except  as  noted. 
1/     Baaed  rpon  the  191+7  Budget. 

2/     Eaeludea  anouats  for  public  debt  retirements  lAlch  are  charge- 
able to  the  sinking  fund,   etc.  under  special  proTieions  of  law 


2/  Oomprises  trust  accounts,  chocking  accounts  of  GoTemment 
agencies,  etc.,  Increment  on  gold,  seigniorage  on  sUrer, 
and  miscellaneous  funds  and  accounts. 
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AND 
APPRO  PRI AT  IONS 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

fl°  mllllona  of  dollaro) 


Hecelpts 


Oaily  TrsaBury  Stateneat 
Lees  than  $500,000. 

?or  ftirther  datalls.   see  iZlTT        P'""***'"  "^  ^• 
P^'S"""*"""  '"  '**^"  '»^<*'roll«,  entitled  -Social  S««ity 
Jtor  farther  detail.,   gee  Table  3. 
Tar  further  details,    lee  Table  U. 


2/     For  further  details,    see  Table  5. 
1/     .otal  ejpandlturee  lees  net  receipt.. 

a/     incites  recoil  o^!   T  ■^ZlZ.^.T^  -^^Z^J.  'Z^  ,^ 


10/ 


11/ 


$10  »mion  1«'SJ  fi.^  yfafigir  °^  ^"  ^^US:  and 

a::riibie't':°bri:ni::^  ^ret^if*  ^  ^-^^^  -^i- 

tl.e  Ite.  under  e.-^t^S^^  ^^'r^fdX":  t^tLld^^T^^X 

year  191*5,   $2,oUl  Million.     S^.a  « lifl  J^  ndlUon;   and  fiscal 
untary  returns.       ^'•^*'*°-     ™»»«  "eores  Inclijde  so-called  vol- 


Table  2..  Analysis  of  Receipts  from  Internal  Revenue V 


(In  minions  of  dollars) 


Iklly  Treaaui7  Stataoonts 
I*es  than  $500,000. 
?or  further  detaUs, 


Agricultural 

adjustment 

taxes 


77 


&clud..^r;celp't""or,l":o^I::,»*J":?/^«"«l  Hevenus  Statistics". 
*«  of  19te.     Such  recelDta  h^\^^*  pnrmiaat  to  the  Revenue 
"d  profits  taxeT  '~^P*'  '*'»  ^*^  classified  as  -Other"  Inc^ 


5? 


^Indee  unjust  enrichment  tax. 

ploy»ent  Tax  2^-  rL^^t  c^n'^??"'""  ■*"*"  ^*  "^d««aX«- 
re^ectlrely.lf  t^ZlTA  ^^,^Zt^^  """"  ""  ^*  «' 


it'  ; 
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Budgetary  Receipts  and  Expenditures  -   (Ckjntlnuedl 
Table  3.-  Analysis  of  General  Expenditures  1^ 

(In  jdlllon*  of  dollar*) 


Tstarans'  idmlniatTatlon, 
Intaraet  on  ptiblle  daM,  and 
refunds  of  taze«  and  dntlei 


Othar  eanaral  aipandltwraa 


I'Z'n^^  iT^^Z^'^Tflr  t.e  period  .^  19^1  tbro^  ^^  X?^- 
flacK  ne«^«^   .Treet8Tjr7  Bolletln"  for  Septeater  I9U5.   pa«8B  6  and  7- 

1/     S"rS^4-dimes  no-  Include  expendlt^es  for  revolving  f^; 
back  flenrea  hare  Iwen  revised  accordingly.  ,    „  ,    ,    »     4.,„„ 

I^lu^f^Dllc  vorka  ^dartaken  V  the  Veterans-   Admlnietration. 
iSes  not  includa  transfers  to  trust  accounts,   etc.     These  are 

^X'ds  !f  iLes"  include  amounts  transferred  to  public  daW  ac- 
la^  to  cov"  issuance  of  excess  profits  tai  refund  T)ond8  and 
:^uL  ref^ds  ot  taxes  under  the  Social  security  f  ofr^^J^" 
cess  profits  tax  refund  honds  were  formerly  Issued  to  corpora. 
Uons^entitllng  the.  to  ^^P^?^""  ^fent^I^f  of^l  U^  rfd^ed^ 
°l^%re°2>^  "f'«  ess^ofUeli^  to  he  paid  and  ahollshed  the 
^t  wtr^^t       Tor  ano^ts  of  excess  profits  tax  refund  bonds 
?::^;rsre1tl  first  X.^U  m  chapter  entitled  "Public  I^^  «»^ 
S^auieed  Obligations  of  the  United  States  '^'«"»<'°*    "     °^***^*- 
l^^ceas  proffts  tax  refund  bonds  may  be  redeemed  ^t  t^  °P"°° 
o?^the  hold^  co»enclng  Jaziaary  1.   19l*6;   when  such  redemptions 
--./^•r     thav  will  atroear  as  retirements  of  public  obdx. 
C^its^f  I^inT^Sion  of  Sugar  Act  Of  1937.   Agriooltural  Ad- 
Ztlilll  A«n^     exportation  and  domestic  conaumption  of  agricul- 
^rfon^^lesTarm  Credit  Administration     Farm  Security  Ad»in- 
m«tlon.    federal  Tarm  Mortgage  Corporation,   federal  l»»d^^«; 
^2  neitrlflcatlon  Administration,   Soil  =0^ <'"»"»V^^:°- 
^n  Service.    Department  of  Agriculture  departmental  expenditures, 

I^l^M^rallroad  retirement  and  railroad  uMnployment  activities 
mS«c1t^.  expenditure,  made  by  Office  for  Bner^ncy  Management. 
^  S«J^r  SS^Ualon  (D.   S.   Employment  Servlcei:  under  authority 


5/ 


6/ 


of  Social  Security  Act.     Ibr  further  details,   see  tables  whlcn  fol- 
low on  the  Social  seeurlty  program.  ,.     ,   ,.       .        .  «..,,. 
Includes  public  buildings,  public  hlghwesrs  (inoluiilng  J''"*  "^^ 
and  trall^,   river  and  harbor  work  and  flood  control.   Tennessee  Val- 
ley Aathorlty,   lederal  Public  Houalng  Authority  (formerly  ^■^■ 
Wl^  totl^kty).   reclamation  projects  and  tha  Public  Work.  Admin- 
istration.    ISxcludes  certain  e:q>enditure.  for  public  »<»-l»  1°  =°^ 
nectlon  with  war  actlvltlee  ^  the  Tedsral  Work.  Agency,  beginning 

failudes^xpendituree  for  the  0.   S.  Maritime  Commission,    depart- 
mental expenditures  under  the  Social  security  program  and  the  fle- 
Dartment  of  Agriculture  departmental  expenditures. 
iM^^^dltional  information,   see  "Treasury  anietin"  for  August  19^5. 

?^ude.  expenditures  for  the  following:     Office  of  Mncation    and 
milTHeaSh  Service  of  the  Tederal  Security  Agency:  Post  Office 
Department  postal  deficiencies;   Federal  Housing  Administration 
^^^  De^tment  investments  in  Federal  savings  and  loan  a.soci- 
St^certain  expenditures  of  the  Panama  Canal:   '^'»^I>^*^^*!=^. 
of  the  Federal  Deposit  Insurance  Corporation    Home  Owners     I«»  0<"- 
poratlon.   Inderal  home  loan  hanks.    Di.aster  loan  Corporation,   and 

nj     S?:?r.^StSef  rv:ten  reduced  $l60  million  representing  the 

^     *^eS^f  capital  funds  hy  certain  ^t'?/  f*«%?!'J™'iLr 
cieT    Itor  farther  details  see  "Treasury  Bulletin"  for  June  19^3. 

f^luLsT^^^^Il'lU^n  for  "-toration  of  capital  l^rjento'C^^ 
Bodity  Credit  Corporation  applicable  to  fiscal  T^^'-X  i     ^r^ 
Claaalfled  as  miscellaneous  expenditures  commencing  July  1.   19^5^ 
Incudes  $17U  million.  Bxport-Import  Bank  of  Waahington  -  capital 
atook. 


1/ 


8/ 

2/ 
10/ 


12/ 


jtMttsgudaci/ 


February  1946 


or  month 


1936- 
1937. 
1938. 
1939. 
19W. 

19>(1. 
19>«. 

19w! 
19^- 


19ltl^]]Be8aber.. 
19l»5-Jamiaz7... 

Kareb 

i^ril 

Mfy 

Jtme 

Jnly 

iogost 

Septen'ber. 

Oetobar... 
BoTaa'ber.. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


Total 


900 
929 

1.029 
1,206 

1.657 

6.301 
26, ou 
72.109 
87.039 

90.029 

7.503 
6I9W 

7,139 
8,156 
7,837 

7,32^ 
6.398 
5.365 
5.121* 

l».2ltl| 


War 

Dapart- 

Dant 


383 
378 
U32 
1*90 
667 

3.678 

14,070 
U2,265 
U9,2lt2 
90,337 

u.igu 

'*,29'» 

3,866 
h,6sh 

U.n6 
"+.530 

1».270 

3.5% 

2.976 
2.552 
2.U76 


Uavy 

Depart- 
mant 


529 

557 

892 

2.313 

8.580 
20,888 


(In  millions  of  dollara) 


Total 
miaoel- 
lansoua 
war  ac- 
tlTltiea 


igrleul- 

tura 
Oepart- 

aant 


!o47 


2,U39 
2.539 

2.392 
2.759 
2.292 
2,72't 
2.289 

2,261 
2.11*9 
1.659 
1.590 
1.239 

990 


-12 

-6 

1 

uu 

99 

310 
3.362 
8.955 

11,2^9 

9.6U5 

870 
lis 
690 
803 

731 

901 

885 

793 
703 
1A3 

557 
433 
778 


69^ 
2,011 
2,11*3 
1.198 


Hlacallanaovu  var  aotlTlttaa 


Fedaral 
Saciarlty 
Afeosy 


112 

102 

11*7 

85 

68 
87 
80 

89 
98 
39 

71*  I 
1*1*5  i' 


62 
lU 

153 
133 

122 

8 

lU 
5 
9 

U 
5 
2 

5 

20 

8 
1* 
2 

1 


SoQToe:      IW.I7  Treasury  Statements. 
Back  rigorea:     Monthly  flffires  for  the  period  July  igltO  throTiA  Iprll  I9U3 
appeared  la  the   "Treasury  Bollotln"  for  K^  I9U3,  pace  7 
•       less  than  $500,000.  ' 

1/     Includes  war  pohllo  housing  fanotlono. 

2/     Similar  items  for  periods  prior  to  fiscal  year  19l*l  are  classified 
under  "Other  departmental"  and  "Other  general  expenditures"  in 
Table  3.     Includes  war  expenditures  of  Commerce,   Justice     Interior 
lahor,   and  State  Apartments;    Civil  Service  Commission;  Ixecutlve 
Office  of  the  President  (including  Office  for  Ssergancy  Hanaeeoent) 


Federal 
Works 
i£«ncy 


as 

228 
185 

15 

17 
12 

lU 
11 
19 

12 

12 
12 

9 
10 
7 
9 


National 

Bousing 

igency 

1/ 


Selective 

Service 
(adminia- 
trative) 


1*5 

608 
539 
70 

lU 
6 

-2l* 

8 

8 

1 

11 

18 

8 

13 

U 

-1 

1* 


Treasury 
Depart- 
ment 


Onlted 
States 
Maritime 
Commia- 
ston 


War 

Ship- 
ping 
JUnln. 


21* 

519 

1,201 

1.1*32 

1,1(62 

I2I* 

1J7 

94 
136 
lOl* 
159 
103 

1*3 

105 

57 

72 


-12 

-6 
1 

Ml* 
99 

51 

929 

2.776 

3.812 

3.227 

312 

181* 
228 
259 
21*6 
259 
277 

195 

161 
90 

88 
67 
1*1* 


132 
1.105 
1,922 
2.01*2 

183 
180 
166 
189 
l68 
209 
220 

159 
191 
162 

178 
150 
us 


Aid 

to 

China 


200 
1*0 

11*0 


United 
Rations 
Belief  and 
Eahahili. 
tation 
Admin. 


UU 


2 
3 
8 

27 

U2 

1*5 
15 
15 
1*2 

3^i 


Other  var 
activi- 
ties 
expendi- 
tures 
1/ 


108 
382 

795 

991 

1.022 

97 

72 
56 
91 

81* 
68 

71 
71 

83 
58 

62 


Panama  Canal;  and  cj^iltal  stock  of  analler  War  Plants  Corporation 
Includes  Defense  Aid  Special  Hmd  throng  the  fiscal  year  191*3- 
thereafter  such  expenditures  are  reflected  within  the  respective 
departments. 

Payment  of  $370.286. 9l*U  was  made  on  Dec.  29,  19U5.  ly  the  IVideral 
Surplus  Commodities  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit  Corporation  in  reimhurssaient  for  agricultural 
commodities  procured  in  connection  with  the  lend-lease  program  and 
reflected  in  previous  expenditures  hy  the  Commodity  Credit 
Corporation. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust.  Accounts,  Etc. 

(In  millions  of  dollars) 


Tlaeal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
19110. 

191*1. 
191*2. 
191*3. 

19W. 
191*5. 


19l4l(-DBeenher.. 
19l*5-JaBnai7... 

Pebruary. . 

March 

^arll 

•Usr 

June 

iTuly 

Mgost 

September. 
October . . . 
■oveaber.. 
December . . 


Source: 


Total 


1,320 
6O8 
225 
187 
232 

331 

1.11 

22 

?9 
1*8 

1*5 

236 
296 
335 


31* 
38 


J_ 


2/ 


Veterans ' 
Adminis- 
tration 
2J  if 


1.773 
557 


10 
1 

30 

101 

1,126 


22 


1*5 
200 
296 

335 

105 

162 

31* 


Daily  Treasury  Statsnents. 
leas  than  $500,000. 

Additional  transactions  are  shown  in  Table  3. 

CoaipriBes  Adjusted  Service  Certificate  Pbnd  and  the  Bational  Ser- 
vice Life  Insurance  fcnd,  administered  hy  the  Teterans'  Administra- 
tion. 
Includes  railroad  retirement  and  railroad  unemployment  activities. 


Social 
security 
program 
1/2/ 


11*6 
107 
la 


2a 
271+ 
318 


35 

36 

190 

37 


Oovenment 

Onployees ' 

retirement 

funds 

(U.  S.  share) 


1*1 
1*7 

73 
75 
87 

93 
103 
107 
177 
197 


2i*7 


Aid  to 

agriculture 
1/1*/ 


18 

91 

126 

71 

-3 


Pederal 

contribution  to 

District  of 

Columbia 
(t;.  S.  share) 


-18 


Ibr  ftirther  explanations  see  tables  lAleh  follow  on  Social  security 
proi^am. 
Jt/  Bepresents  transactions  in  commodity  food  stemps  ly  Departnent  of 
Apiculture.  This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marketing 
Admlni  stration . 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 


(In  mllllom  of  dollar*) 


Source:     Dally  Treasury  Statements.  <,„,^   »„  Tederal 

'     Total  receipts   lees   net   amounts   transferred   to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund. 


1/ 


Excludes  putllc  dett  retirements. 
Total  expenditures  less  net  receipts. 


jMa«saMa» 


February  1946 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


DOLLARS 
Billions 


1940 


1941 


1942 


DOLLARS 
Billions 


^    ,  Net  Budgetary  Deficit 

A/effof/ife  figures  represent  Net  Budgetary  Surplus 


J     S     N 


1      u     ..      -. -L  '    1 1 1    I    I    I    I. 


1941 


'  "  ',9^^'^~^'~^'^'^^Cti'^^^'^"i^i^^ 


1943 


Offk=e  of  fhe  Secretory  of  the  Treosury.  Division  of 


1944 


J    M    M     J     S    N 
1945 


Reseorch  and  Statistics 


B-I6e-H 


10 


Treasury  Bulletin 


•  »-^-  *  1i  ■  -  ■  • 


■  .r  i(».»: 


Trust  Accounts.  Etc.  Receipts  and  Expendl 


tures 


(In  millions  of  dollar*) 


Trust  Accounts,  Etc. 


Receipts  and  Expenditures 

(In  mUllone  of  aollar«) 


(Continued  I 


T„,i,ectlon.  In  eh«*li«  "ccomt 
of  OovwraBBnt  agencle..   etc.   (net) 


Br 


Octo'ber. 
HoTeBl>«r . 
Deceobor. 


OUier 

trane- 

laetlone  (net) 

■1 

-1.069 
-1.815 
-1.500 
-1.52? 

♦37» 

-i>»5 

+57 
-8 

tUll 

-68 

+301 

-a 

-176 
-41 

no3 
■»ito5 


source:      1=117  ^•'^^t^'^Tflr  the  period  Jul7  I?'*!  t^?"**'/^  '^• 
ly     ^n^JnToo^^nTnt  Hetlrement  fund.     .tc^J^-^',*-^:^^ 


i/ 


traneaetlone  In  eoimodlty 

onlture.     Oonnienclng  July  l 

"  "ot'^T  *"^*  jSHoIu^n  conetltut.  net  Bale. 

?:^.rronSutu?e*^l  TeUtlon.  of  obligation.. 

Detail,  not  arollable. 


food  .t»p«  ^  t»»  ^r*""*  "fitf^med 
I9U5,   rooh  traneactlon.  are  ela.Bin*» 

and  net  expendl- 


February  1946 
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Means  of  Financing  Cash  Requirements 


(In  mlUloaB  of  dollars) 


SoTipce: 
1/ 

1/ 


Thi.\j  Treasuiy  StatenantB. 


(V,»»Jtl    »     jr  ■  ""<*"  special  prorlBlonB  of  law. 

OomprlBee  tmet  accosts,  checking  accovntB  of  Oorarn^;*  ag«cie,. 


^-  '^'^^^f^^i^^:^^^ 


f» 


national  taak  note  retirement  a. 


I 


Z^ 


12 

Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

(In  mllllonB  of  doUar») 


Treasury  Bulletin 


riscal  year 
or  month 


Bacelpt* 


OroeB  recelpte 


Total 


SodeJ.  3«oarlt7  taxes 


Tederal  Inaoranec 
Oontrlbutloni  Act 
(Old-age  Insurance) 
1/ 


T«deral  tbesploymeat 

Tax  Act 

(Themploymeot  Insurance) 

il 


Leas  aDonuits  credited  to 

federal  01d-i«o  and 

Survivors  Insurance 

Trust  Auid 

2/ 


>st 
receipts 


265-0 

387-0 

503.0 

537-7 

661.3 

868.9 

1,103.0 

1.259.5 

1.283.0 


-12.8 
217.'« 
128.2 
17^.5 
126.9 
IU6.7 

185. 9 

212.5 
211.5 


Source: 


3/ 


Dally  Treasury  Statements. 
Lees  than  $50,000. 

j^  to  the  Eallroad  Unanployment  Insurance  Act   (See  Table  3  of  seo- 

Prtor'l;  J«n«ry  1.  13^.   "gures  '^7""»', "^^ ^ng^"!,^.- 
»vl  niA  L.«  nuaar-re  Account.     5Von  January  1  to  July  1.   '■y'*J     ^f""" 

i^       tabs^romtly  receipts  have  Deen  deposited  In  the  General  IMnd 
yti^  ^J^^i  -appArlated"  directly  to  the  Federal  Old-Age 
V^il^^^wranM  T^t  Fund.     Amounts  iiown  as  transfers  ro- 
StniJ't  on':':^  for:j:i.^r..ment  to  the  0»«»tJ:^?:^  n 
to^er  ^talnlstratlv.  «:q>en..s,  vhlch  are  Aown  a.  expenditures  in 


M/ 


^J 


I'Sfliles'oAire^en^ltures  from  appropriations  made  specifically 
for  ^nlstratlVa  expenses  relating  to  the  Social  Se<^ty  Act^ 
:.Li;     Snclal  Security  Board.   Department  of  Oomnerce,  and  D^art- 
^f  of  tiofx  a^HdmLl St railvT expenses  reimbursed  to  the  Oeneral 
Zl  0^  t^e  5ieSu,r^der  Sectional   (f)   of  the  Social   See^lty 
^.  :;  a^enrerTeelnnlng  July  1.  19^.  deludes  al*  edm  nistr^ 
tlv;  expenaee  under  the  Wagner-Peyser  Act.     ^l'^",?f  i°t  tS 
eilena^  tjayeble  from  other  appropriations,  principally  for  the 
^SwL'^Snctes:     Bureau  of  Intern^  Revenue  of  the  treasury 
^a?^»t?^and  P^Uc  Heelth  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 

Covered  by  upproprlatlons  by  Congress.  -„oroprlated 

Second  Deficiency  Appropriation  Act,   fiscal  '"f .^538.   'TPJ»^n* 
«ln   -.mion  for  refunding  to  certalri  States  portions  of  reaerax 
Sloyers'   t«  forTg^Toollected  under  the  Social  S«:unty  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expendlturea  -  (Ckjntlnued) 

Table  2.-  Railroad  Retirement  Act 


Ilioal  7«ar 
or  Boath 


1937- 
193«- 
1939. 
19W. 
19U1. 
igte. 
19'*3. 
19144. 
19U5. 


Raoalpti 


Oarrlara'  Taxing 
Act  of  1937 


19lt^>oanber. 


19ll5-Jenaaiy. . 
Kaieh 


AorU. 
Jfay... 


July 

Auguat 

Scptenber. 


October.. 
Hsreo'ber. 
December. 


•3 
150.1 
109.3 

121.0 
136.9 

170.0 

208.8 
267.1 
285.0 

55.2 

1.2 

65.5 

1.5 

8.6 

60.0 

1.5 

*•? 
59.U 

1.5 

8.5 

58.5 


Soar  eat 


Qally  Ireasui7  Stataoenta. 
Laaa  than  $50,000. 


(In  nllllona  of  dollara) 


Total 


11*9 .0 

110.0 

123.3 

128.2 
11(8.5 
220.2 
265.3 
311.3 

.2 

3lt.8 
.2 
.2 

35.7 
•3 
.2 

180.1 
.1 
•3 

37.2 
.1 
.3 


Sipendlturea 


AdmlnlatratiTe 
er^ensea 
1/ 


2.6 
2.9 

2.6 

3.8 
7.6 

2.5 

8.3 


.2 
.2 
.2 

.2 
.2 
.2 

.2 

.1 
.3 

.2 
.1 
.2 


Tranafera  to 
Ballroad  Retire- 

oant  Account 
(truat  account) 


iW.U 
107.1 
120.7 
121+.1* 
ll»0.9 
ZIU.8 
262.7 
3O8.8 


3i».5 


35.5 


179.9 


37.0 


Befunda 

of 
taxea 


QcceBB  of 

e^endlturea 

2/ 


1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

ll.lt 

-1.8 

26.3 

-55.1 
33.7 

-i.h 
-65.3 

3U.2 

-8.3 

-59.8 

178.6 

-8.8 

-59.1 

35.7 

-8.1* 

-58.2 


laeludaa  only  aipKulituraa  from  iB)pPoprl«tiona  aade  apeelfleally  for 


adnlnletratlTe  a^anaaa  relating  to  the  Eallroad  Eetiranent  Act. 
2/     OoTered  by  ^)proprlatlonB  from  the  Oeaeral  rand  of  the  Treaaury. 


Table  3.-  Railroad  Unemployment  Insurance  Act  ^ 


laeal  year 
or  Bonth 


1937. 
1938. 
1939. 
19i<0. 
19>»1. 
19>*2. 
19»>3. 
19W. 
19U5 


19l4l|-Decaober. 


(In  mllllona  of  dollara) 


Bacalpta 


Sallroad  Tmaa^loy- 

aent  Inauranoa 

contrlbutlona 

2/ 


19U5-Jaini«ry. . 
Pebruaiy. 
March 


i^rll. 
Kay... 


July 

Augast.... 
Septanber. 


October. . 
BsTtBbar. 

OaceBbar. 


^.9 
6.8 

8.5 
10.3 

12.1 
13.2 

3-2 


.1 
3.1 


.1 

3-1 

• 

.1 

3.1 


.1 
3.2 


Total 


.5 

5.0 

10.9 

6.U 

8.2 

IU.9 

12.6 


.2 
.2 

.3 

\l 
•3 

9.S 
.1 

.3 


i( 


Source!     Belly  Treaauiy  Stateoenta. 
Lees  than  $50,000. 

^erated  aa  Ballroad  TJneoployaent  Inavirance  Adnlnlatratlon  ?und. 
Hapreaenta  10^  of  coatrlbutiona  under  the  Ballroad  Ihaii^jloyiiient 
Inauranee  Act;  tha  ranalnlng  90^  1.  depoalted  In  the  Ballroad  Ua- 
??  SS!?°*  iMiuranoe  Account,   Oaenploymont  Truat  Fund  (Sea  Section 
L.,         ''■     ^"l''^'  anounta  ^roroprlated  to  Ballroad  ttiaimloy- 
oent   Inauranee  Adalnlatratioa  ^ald  eyilvalent  to  aoounta  of  taxea 
collected  for  the  period  January  1936  through  June  1939  from  eo- 
ployera   auiject  to  the  Ballroad  UneBnloynent  Inauranee  Act.     Theae 
amounta  aesregatad  $15.0  million  and  were  dlatrlbuted  by  calendar 


SipendltureB 


Adnlnlatratlra  e»- 
penaea  (Ballroad 
UneniploTment  Inaur- 
anee Admlnlatratlon 
Pond)  2/ 


•5 
5.0 
3.U 
2.5 
2.2 
3.2 
3.7 


.2 
.2 

•3 


.3 
.3 
•3 

.1* 
.3 
•3 


Tranafera  to  Ball- 
road Thai^lojment 
Inauranee  Account, 
DtaaQployment  Troat 


7.5 

6.0 

U.7 

8.9 


9.6 


Ilxeeea  of 

aj^endlturea 

5/ 


.5 

.1 

U.l 

-2.1 

-2.1 

2.7 

-.6 

-2.9 

.2 

.1 
-2.8 

.2 

.3 
-2.8 

9.9 

.1 

-2.8 


-2.9 


yoare.  aa  followas     1937f  $5.3  nilllon;  1938,  $6.S  million;  and 

for  the  flrat   alx  montha  of  the  cwlwirt,ar  year  I939,   $2.9     million. 

Theae  amounta  are  Included  la  Table  I  under  Tedaral  Oaemploynent 

Tas  Act   (unes^loyDent  Inauranee). 

Includea  only  aj^aiidltarea  from  ^iproprlatlone  made  apeclflcally 

for  adnlnl at  retire  expenaes  relating  to  the  Ballroad  Uhomploynant 

Inauranee  Act. 

Bepreaente  excess  funds  of  the  Eallroad  Tfeemploymant  Insurance  Ad^ 

alnlatratlon  ?uad  (under  Act  of  Oct.   10,   iglfO). 

Covered  by  e^rproprlatlona  by  Oongraaa. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Ftederal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 


(C™>ulatlve  from  organliatloD  -   In  mlUlon.  of  dollar.) 


Dally  Treasuiy  Statamenta. 

ull^Ttl^sZion.  effected  under  the  predecessor  Old^Age  Reserve 


Account. 

Under  Section  201 

1939. 


of  the  Social  Security  Act  aBenanente  of 


Table  2.-  Railroad  Retirement  Account 


(Cumulative  from  organisation 


In  mllllonB  of  dollara) 


End  of  fiscal 
year  or  nootb 


1937- • ■ 
1938- • ■ 
1939- -■ 

19UO... 
I3k\ .  ■ . 
19U2 . . . 
19U^... 
191*4... 
19U5... 


Receipts 


Total 
receipts 


igUj-Octoher..  • 
SoTem'ber .  • 
l]eceiDber. . 


U6.6 
1U7.9 
268.1* 
390.8 
506.9 
650.9 
871. 5 
.11+1*. 1 
.1*68.1 

.760. J 
.76o.i+ 
.760.9 


Approprlat Ions 
by  Congress 


1*6.6 
1U6.5 
26U.8 


38l*-9 
U98.5 
639.!* 
S5U.2 
1,116.9 
1.1*25.7 

1,717.6 
1.717.6 
1.717.8 


Interest  on 
Investments 


l.U 
3.6 

5-? 
8.U 

11.6 

17.3 
27.2 

U2.1* 

1*2.7 
1*2.8 
H3.O 


Expenditures 


Benefit 
payments 


l*.0 

79.8 
185. 6 
298.7 
1*19.9 
51+6.1 
676.6 
811.0 
952-5 

1,002.1 
1,012.1* 

i.ozU.a 


Balance 


Total 


Investments 


1*2.6 
68.1 
82.7 
92.1 

87.0 
IOU.8 
191*. 9 
333.0 
515.6 

758.2 

7l|«.l 
736.7 


66.2 
67.2 
79.1* 
7U.0 
91.5 
178.0 
31s.  5 
500.5 

668.5 
656.5 
6i4i*.o 


Unexpended  balance 


In  General 
Tund 


In  disbursing 
officer's  account 


36.6 

.2 

13.2 

10.8 

1.6 
i*.l 
1.1 

.5 

75-1 
75.2 
88.1 


6.0 
1.6 
2.3 
1.8 

10.5 
11.7 

12.8 
IJ.U 
li*.7 

liu6 

16.U 

i*.6 


Source;     Daily  Treaeury  Statements. 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organisation 


In  millions  of  dollars) 


"^^r,  ^Ll'eraS^crffTs  Million  from  the  ^rea.ux.  and  ^.se,uent 

,  rep^ent     --^^'^^-^^Ji:  ^^.^^  ^Troiru^mployment   In- 

^  '.S»:ri:tf  ?h:'rrJr^l^"o"i.  u.ea   for  adMnistrative  e:^ense.. 

2J  i^*rer.^ti°«»tf  ijisferred  from  State,  to  Hailn,ed  Une^ploy-ent 


ii/ 

5/ 


'e;^teerrt;^o".:^/r^^--  -  ^^-  -  -  -^- 

refrcS^ers!  ^f^TeTttf^l^ad  .Memploym«.t  Insurance  Ad- 
ministration IVmd  (under  Act  of  Oct.  10.  19^)- 
For  railroad  unemployment  benefits  and  refunle. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Progra™^ 

As  of  December  31,  1945  ^-rogram-^ 


Oite 
«>p  roved 


Jan.  30, 
reb.  7, 
feb.  12, 
T»b.  a, 

Har.     5. 

Jtpr.  2B, 
^r.  28, 
•fane  5, 
jQoe  19, 
June  23, 
June  27, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  25. 
Oct.   26, 


.  I9U2 
.  191*? 
19lt2 
19lt2 
191*2 
191c 
19^ 

igija 
19'« 
I9te 

191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 


1*22 

1*1*1 

1*52 

^? 

527 

528 

572 

616 
626 
630 
6£*i* 
61^5 
61*7 
61*8 
6Ug 
650 

678 

763 


S^\X'ru^io1  f:t*."'^U3^'"-  ^roprutlon  ^t.  191*2.... 

s^Lth  1^?^°"-^"*'"=*"°''  ^  training) .;.::::: 

Military  Appropriation  Act,   19it3  '  

msf^f  ^,^""=  W°*B  ^wpriationlct;  ■i9li2 

total,   77th  OongroBB,   Second  Session 


*  12.525.872,1*71* 

23.738.865,U7U  3/ 

500,000,000 

135.203.321 

30.1*12,737,900 

57.886,985 

I8.932,i2i*,093 

210,000,000 

^  9,500,000 

o55.07l+,7'*0  3/ 
1.052,812,001+ 
261,908,180 

8,977.370 

227,726,861* 

io,ia5,o78 

1*2.820,003,067 

32,500.000 

1.81*5. 23i*,990 

6.299.36i,i|i*e  37 


$2,171,000,000  1*/ 


150,000,000 


Mar.  2, 
Mar.  18, 
Mar.  31. 

^r.  29. 
Mar.  7, 
June  2, 
Jose  111, 
June  26, 
June  26, 
July  1, 
July  1, 
July  12, 
July  12. 
July  12, 
Jtaly  12, 
Jxily  12, 
July  12, 
Oct.  1, 
Dec.  17, 
Dec.  23, 


191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191+3 

191*3 

191*3 

191*3 

191*3 

191*3 
191*3 


3 
11 
20 
1*5 
50 

61* 
70 
90 
92 
105 

108 
129 
132 
133 
135 

140 
156 
20 1* 
216 


Joint  Hesolntion  (Selective  Service  Syst, 
"rst  Deficiency  Appropriation  Act,  194-5. 
J^;"!?!,^.  ?f T°^  J^  ropriat  Ion  Act ,   I9I13 '. '. 


Joint  Sesolution  (fa™  later  progran).... 

Haval  %)T)ropriation  Act,   I9UU  

m?e";^p^^*:tW2::=r^r'°°™^''^-^'^-"-'^."i9'^-' 

D^artment  of  Agriculture  Approprlation'irti'iqlA 

Urgent  Deficiency  impropriation  Act.  ISkT  

interior  Department  Appropriation  Act.   igldt 

i^L'i  ^t^'^f  Security  ^roprlatlon  Act .  'iglA.' .' .' 

^L^fi^"".'^^'^"  Appropriation  Act .  igUi*.^  

Second  Deficiency  i^poprlation  Act .  I9U3.        

Joint  Hesomion  (Labor  Department)...    .  

Witf ° J*",  ^°*^  a:?>aneion  program) '.'.'..'.'. 

First  a^lanental  National  Defmse  Appropriation  Act .' 'iglA 


Total.   78th  Congress,   First  Session. 


21,160,000 
i*,o63,9i)8,98U 
3, 836.176, U9 

26,100.000 

3.500,000 

^     1.1*57.898 

6.273.629.000 

1.395.013.569 

27,637,226,198  3/ 

67,635,000 
59.03i+,8;59,673 

38,0i48,000 

31.979.600 

ll*.SSl*,000 

307.953.500 

2,911.^7.221* 
151.31*0,088 
18.620,000 

81,283,1*68 


$105.916,1*92.321 


$      9.000,000 
10.1*56,710 

2.35l*.2l3,727  y  I 
$2.373.670, i*-;7 


78th  Congress,   Second  Session 


Feb.  Ik, 
^r,  1, 
*pr.  U, 
Xay  12, 
Jmie  22, 
June  26, 
Jiae  27, 
June  28, 
Jnn«  28. 
June  28. 
June  28, 
Jua«  28. 
Jtee  28, 
June  28, 
Juna  53, 
June  30, 


191*1* 
191*1* 
191*1* 
I9I1I* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 


June  30,  l^Uh 
Dec.   22,  I9I4* 


nrTt  ^«o?»°°  l!^  ^^""^  ^*  migration  of  woifcers) 

Z:l^.   l*"olan<y  ^roprlation  Act,  19IA. .  

S^nt",,       /if^"?^  »orkeAgen<7- public  roads)::: 

'^^  r41J:?iL^l:t'.%tr "  '^'^'^  -'  m^-t-ca^e)::::::::::: 

toterlor  Department  impropriation  Act.   191*5   .       '  

aational  War  Agency  Appropriation  Act,   191+5     

m?t  J,  ^f*""^  ?\T"^  Appropriation  ict.'isit^]  [[[[[[i: 

Military  J^proprUtion  Act,  1945 -^   

Second  Deficiency  ^propriation  Act:   19% 

Defecse  Aid  j^propriation  Act.   iglw  

^1op^t"n'l^'^9^  ^""-"on-AdnlnistrationParticipation 

1^S^|J^'"°^.°  Atoiaistration  ^propriation"i^: 'igli;: :;; 

First  S^ppleoental  Appropriation  Act,   I9U5 ..../!... 

Total,   78th  Congress.   Second  Session 


$        31.359.200 
i7O.2a.O8O 

6.700,000 

27.569,798.301  3/ 

,      1. 1*51.81*0 

6,836,008,9113 

^7.585.000 

30.700.000 

i8,iii*.aoo 

1.030,937.21*2 

a8,6ll,829 

I5.i*3i*.8li*,795 

186,266.52U  3/ 
3.1*50.570,000 

1*50.000,000 
19,750.000 

1*10,291,029  3/ 


$    38.266,050 

10,1*00,000 
2,000,000,000 
1*. 603, 1*67, 659  6/ 


2.198,577 
2,076,828,396  kf 

60,000,000  l*/l 


$55,913.179,981*  6/  $8.791,160,682  6/ 1 


(Continued  on  follotrtag  page) 
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War  Department  01,11  ^W'^P'^^i!"  ^IK^!^:  *.  *. !  1  *• ' ' ' '  '•  •  •  '•  •  • ' ' '  •  '•  • ' '  •  • ' 

HaTOl  impropriation  ^*'J;5'W;--"-^-   ^^  ^  infant  care) 

Joint  HeBolutlon  (lebor  ^fl'^'^'il^Z 

Interior  Department  ^'^'^^^^^^.tf!;  i^T  iol^ 

Labor-  Federal  Security  ^P~prlatlon  Act .  igw... 

Military  Appropriation  ^•^5*>------/l- ••••;• 

Second  Deficiency  *PP^<^^^^^V' .T^' ^^ {ki^  

Ifatlonal  War  igenclee  ^^^^[^iJ^n  iLlnlBtration  Participation 
United  Hatlons  Eellrf  and  BeBaDiia»o*iu"  

lei,  13^ ;  ■ :;  ■  ■  ■  1  li  "  1  oiifi 

Mrat  Deficiency  ippropriation  Act,  iy«. .  ■  • 
Total,  79tli  Oongrees,   mret  Seeeion. 


f'^^^ 


$        2.697,i'«     , 
2,015. 38i*.i'*3  2/ 

57,288.300 

iU,9g6,U72 

3'*,599.500 

23,601.136,061*1/ 

2,200.000 

10,625,000 

197.011.55'* 

21.1496,902,030 

3,527.335.808 
729. 301*.  850 

550.000,000 
781.382.629 


ft.399.00s.ul3 


$63,020, 913.1*91 


$l.399,00g,Ul3 


TSth  Congrees ,  Second  Session:  

ru1^rm^-t°,i\t;/4^a;i;n-A.;;-i9U5 

^^^^^Hre;i^"n  !"l!"l^it-e  commission) 

Joint  Resolution  (redvu^lng  certain  ^roprlationsj 

Total,    rescissions 

In  pending  legislation 

nrsti^^i;;;;^^^^ri;^i^^^r^^^n^^^^^^ 


-7,500,000 

-30,257,572 


-3.100.000,000 

-82.05U,000 


$-3,a9.8ii.572 


$-U.265,ooo.ooo 


$-l*,265,000,000 


$-U7,57D.755.898 


$-1,880,133.879  2/ 


Third  Seeeion  10/. 
First  Session  10/. 
Second  Seesion. . . • 

Jirst  Seesion 

Second  Session. . . . 


i°^::^^^izv.o^:tu'ztz-^-'^-<>''^^^ 


Permanent  e5)proprlatlons 
e^jproprlations  11/ 

Total  aj'P">"^ 

Total  rescinded 


Piret  Session). 


r^d^:?fnror?f^°rp";r"c;;;r;S-ant.ori»tions 

Total  approved,  rescinded    pending  appropriation,  or_re.ci.slon.. 
net  contract  authorixatlons  1/ 


$     8,99U,015,828 

1*9. 396,U37. 1*50 

139,736.203.988 

105,916.1*92.321   ., 

55.913.179.981*  6/ 

53,020.913.1*91 

507,720,785 

$ia3,i«i*.963.8i*6 

-3,219,811.572 

-U7,5TO. 755.898 

-U67.872.8U6 


$    662,000,000 
2,321,000,000 
2.373.670,1*37  ^, 
8.791.160,682  6/ 
I.399.OO8.U13 


$15.51*6.839.532 

-u,  265,000,000 
-1,880,133.879 


$q.Uoi.705.653     _ 


;i7^;^^;^t^ii^^i:S^^ 


2/ 

3/ 

1*/ 


5/ 


Consist,  of  ^^^^^r^*"^^''  '^i^.e:      (D  anthoriiatlons 

on  and  after  Jiily  1.  IS"*-     ff-'-  .^     affiliates  for  war  pvcrposo.. 

construction  mance  °«'P°'*"°°^^lat?ons  on  Jxme  30,  191*0  te>. 

and  (2)  mi«<pended  ^»l'^'"'^.f?!Z  ffsc^  year  19UX>proprla. 

cept  immediately  aTailable  ^^»/ff  ."'fttcal  year  191*1- 

tSns).   araUable  for  «>^«^"^«  «d^^d"y  later  appropriation. 

if^i^Az^t\z.r^  -^.t;  ^i« '-  -^.  ^3>*3. 

^^ro^rlated  contract  a^l«.nxatio».  for  the  na^al  e^ansion  pro- 

gran  are  as  follows:  ..$2,171,000,000 

ZWl^fo.  ^i-(i.tl^t.d-1»y-ia,y-D.partment)  2,35U.213.727 

^Al'Zl:  i?i(«.ti»ated.y-Havy;i^ar;ment)  2.021.^,396 

Pribllc  Law  Ho.    529 ' '     ^„  (v,-»r«as  and  carried  to 

■hown  .eparately  below. 


asTlsed  to  adjttst  cla.slfication. 
Jl     I^Tmes  $1»:000  000  for  ^^'///^^t^iill^^lation.  and 

^  ^:t^r::trri^-t£^"5^^^^^ 

2/  telndes  f'flf-gSo'.^^d*  L'^'ll^»^P»'*^»'''  T 
:^nt^rUL.*^«P??»  Bnrea.  of  A«ona.tlcs.  Aviation. 


10/ 


11/ 


Haw,  inclnded  in  H.   B.   "t^l-        ._  ..      ^^.  76*1,  Concress,  Third 
£tra^  °7^tro^°n^".:r  mrse^^ot  Itf  .Tr^  -H-' 

tlon  and  fartgatlon  '«>»  *J«  '^fJ^'^c^U.ce  with  tocatlre  0,- 
HaTy.  in  tl'rr'lfLl* Hg    i^.     aT*  Inclndes  $57,133.^  '- 
d«-  9O83.  dated  Pebpuuj  ^^•„:^„\-,thority  of  the  Second  Var 
celTed  as  war  "'"^'^^f  ^"J'^^e^^^t^  ^  ^7  '<>"*«'  ^^'^ 
powers  Act  and  ^jposlts  ^  "^J^^^^rfor  the  pn,cnre««rt  of 
•nment.  to  the  I^«'"*^\7!So  289,156. 
defense  articles  amoimtlng  to  $270.eisy.i5o 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 


(In  Blllloni  of  dollars) 


CASH  IKCCKI 
Bu5c«taj7t 

InteroAl  raTmnet 

Income  and  profits   taxas 

fcplojmient  taxas | 

Mlscellaseous  Intsrnal  rarenus 

OustOBS 

Othar 


Subtotal 

trust  funds,   etc.i 

UnwiployBeot  Trust  fund  (deposits  by  Statas  and 
Sallroad  Hetlreoant  Board) 

Trust   accounts  2/ 

Subtotal 

Total  cash  Incoae 


SXCXSS  or  CASH  OOTOO 


CASH  OtJTOO 
Budgetary: 

War  actlrltlea 

Teterans'  idalnlstratloB 

Public  works  y. 

Aid  to  agriculture  k/ 

Social  security  progrn  S/. 

Intareet  on  the  public  debt  6/ 

Other  i/ -" 

Subtotal 


trust  funds,   etc.; 

Reconstruction  Tlaanee  Corporatloni 

War  actlTlties 

Othar ['/' 

CoBBodlty  Credit  Corporation 

IJnmployBent  Trust  FuikI 

Tedersl  Old-Aee  and  SuTTlvors   Insurance  Trust 
rund 

Sallroad  Retlrenent  Account 

Other  2/ 

Subt  ot  al [/\ 

Hedenptloa  of  adjusted  serrlce  bonds 
Total  ccsh  outgo 


1^ 


I««e  than  $500,000 
Eerlsed  to  adjust  classifications. 
Theseflgures  are  not  Intended  to  reflect   the  budgetary  position  of 
the  Ooremnent,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts    expenditures,   and  deficit  such  as  those  appearing  In  the 
Dally  Treasury  Statement  and  in  other  tables  in  the  "Treasury  Bul- 
letin .      For  an  e^lanation  of  the  rerlslons  made  in  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,    see  the   "Treasury 
Bulletin",   February  1939. 

Includes   "Hational  Serrlee  Life  Insurance  Fund". 

OoBprlses  Public  Buildings  AdmlnistrBtion,  Public  loads  Administra- 
tion. Public  Works  Administration.  Tederal  Public  Housing  Authority 
rirer  and  harbor  woA  and  flood  control,   Tennessee  Tailed  Author- 


k/    i*^*,^""'  r"^'  ~"*   iralU.   and  reclamation  projects 
y     Consists  of  Jarm  Credit  Administration.   Federal  ?i™M;rt«a«e  Cor 
poratlon,   Federal  land  banks.   Bural  IlMtrifl<.at4orjw!f  fT  Z, 
Administration  of  the  Sugar  Act  of  19^7     BxnortlM^  Administration, 
consumption  of  agricultllfal  Z^^llulU:  Sh  uu'l^a^l  MJu^L"  ^ 
Agency.   Farm  Security  Administration,    siil  Oonser^tlo7end  Brti. 
llTolZ':''  "'^"^"•°'  °'  Agricult;re  ^^.ZIZT.IT^.T^T. 
5/    Secludes  transactions  under  transfers  to  trust  accounts     etc 
W    !«ludes  accrued  discount  on -United   States   saTl^'w;     an^  in 
terest  on  trust  fund   investments,  ' 

^^     CoTsIrlat^ionlo^:.:"""^'"^''*"  *^»'»^«*"tion"  and   .Civilian 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


r  Berlsad 


-/% 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  mlUlong  of  dollar*) 


Special  dapoiltt 

account   of  lalai 

of  OoTernBent 

■•curltlct 

(War  Loan  account*) 


1.150 
6U9 


Source:      Ihlly  Treasruiy  Statement 


Balance  In  the  General  Fund  of  the  Treasury 


(In  mllllonB  of  dollare) 


End  of  fiscal 
year  or  month 


IS^t^Oeceaber. 

igltS-January.. 
yeTjruaiy.. 
March. . . . , 

ipril 

"V 

Jtei* 

Wly 

Jaiffiat .... 
September. 


Sources     l^iiy  rre»,ury  Statement* 


Total- 
aseets 


2.936 
2.709 
2,1*19 
3.087 
2.038 

2,812 

3,'*1»3 

I0,ll»9 

20.775 

25.119 

22.717 

20.077 
17.73U 
15.722 

11.S09 
10,055 
25.119 

22.U69 
19.018 
16.582 

13.307 

14,849 
26.520 


Total 
llahllitla* 


25l» 
156 
203 

zUe 
1U7 

179 

1*52 

6U3 
607 
1*21 

1(81 

1*71 
1(20 
10*5 

1*1*3 
1*30 
i*a 

386 

UU7 

1*91* 
l(0U 
517 


other  depoelt* 
end  collection* 


58 

55 

52 

95 

105 

1U3 
265 

533 
507 
289 


Balance  In  the 
Oeneral  Tund 


2.682 
2.553 
2,216 
2.838 
1.891 

2.633 

2.991 

9.507 

20.169 

21*.  698 

22.236 

19.606 
17.313 

15.277 

11.366 

9.625 

21*.  698 

22.082 
18,631 
16,131* 

12,813 
11*,  14*5 
26,003 


I'  • 


W 


"i 
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Ar^alyslB  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[In  .UUOM  of  doXlu-.  -  »«t  lner.w  or  n.t  toer.w.  (-)] 


Source:     Dally  Treasury  Statments. 

.       Less  thP.n  $500,000  ..,,,»       deludes  amounts  for  public 

1/    This  is  the  net  budgetary  «•"<="•    ."ff^t'^Jnlclng  fuad.    .te.. 
-      debt  retirement  which  are  chargeable  to  the  slnKing 

under  soeclal  provisions  of  I""-  ^^     ^■^^     „oept  a.  6/ 

2/     This  represents  the  Increase  In  the  gross  purine 

^rLttnre:tTc:oL!::To  er^e-  i--nce  and  retirement  fuM, 

and  other  trust   accounts.      (See  f»°^°»*«  5.)  y.nected  In  this 

U/     Charges  for  "tlrement  of  national  bank  notes  ^' ^J^^  ,„^^  j/ 

'      reHfe  reufei^nTre  rullt^r     (See  footnote  6. ) 


Oomorl.es  Public  Vorks  Administration  revolving  ^»^.   »P«},?^  *- 
!^^?t.  (net)     and     during  the  fiscal  years  19W  through  ig«5. 
?rlisac Uon  'ircimmodl?^  food  sta^ops  by  the  Department  of  Agrlcul- 
tS^       Co^enclag  July  1.   19U5.   a^eh  transactions  are  classified  In 

^^e^dlrurer^rt^'^n^tjLntofnat.o.^^ 

Hibin^iie:^rtn^-»o--M^-'- 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  minioM  af  doUar*) 


{Eetlrement  of  pablle  d«bt) 


Sonrce: 


Dally  Treasaxy  Statemente 

^cl^^TiiZte.  Of  lnde«ean.e..  .peelal  ..rlee. 


2/     ConslBte  of  epeclal 
directly  and  solely 


Berle.  of  certlflcatee  of  IndeModjiei..  Isened 
to  Inderal  Beservo  Banks- 


composition  of  the  Interest-Bearing  Public  Debt 


Intereet-Deartng  pibllc  d»M  outstaadlne 
(In  Billions  of  dollars ) 


Percent  of  Intereet-lwarlng  pibllc  deM 


Speaal 

ISBOSS 


l:i 

U.3 

1.2 

7-3 

73 

9-5 

3-1 

U.3 

3.-5 

12.6 

■?.'5 

u.o 

8.8 

8.0 

11 

7.2 

7-3 

Sonrce:     Daily  freaaory  Statammits. 
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0...U.  «.e^. «  srrii'.rjor^'r-'  — ™' 


PART  A  -  FISCAL  YEARS,   1936-1945 
(In  mlUloM  of  dollaPi) 


M«tur«l  debt  and  debt  b««rlii«  no  lnter.tt 
Total  outitasdinc 


Int«r«it-b«apla^  dobt 
labile  liinasi 

Harketabl*  Ikuoi. 

Treaiiuy  bUli." 

Cortlfloatoi  of  iadabtidniii.'." 

fraaiury  notea.,. ' 

Traaaury  bonda [', 

Poatal  aarlagi  and'othar'bondi! 


'on-marketable  laauea; 

"•   S.    •ATlngg  bonda 

Treaanry  notea  -  tax  and  aaTl^rjepiM 
Adjuated  ierrlce  bonda 
Depoaltary  bonda 


Total  non-marlcetable  isauea 
Total  public  laauea 


Special  lamiaa: 

Adjusted  Serrice  Certificate  fund 
J!^'",^  ?f^'"  ^''-o^'oe  Oorpomtloi 
^.?":^  "^  Sur^Wora  Inaura^ce  Tru.t 

federal  Sari^g,  eM'ii^'ia^iliMM'co™™;!;; 

vrtvemment  life  Ineurance  fond     ^-o^P-^tlon 

OoTenment  Betlraoent  funds 

national  Serrice  Life  laaura;^; ■i;;^ 

Postal  SaTlngs  Systea 

Canal  Zone,  Poatal  SaTi;;;'^;;;;:*-- 

Bailroad  Eetlrwient  Account 

UnamployBent  Truat  fund.. 


Total  special  isBuea.... 
Total  Interoat-bearlng  debt 


tetnped  debt  on  which  intereet  haa 


»»bt  bearing  no  interest: 

^ted  States  sarlnga  staapa.. 

•weaa  profits  tar  refund  bonds.! 

onited  States  note.  (ie„  gold  r.;;;;;)::::: 

^di™,   r  ""'*~*  »'  '^tional  bani  ;;i 

federal  Besenre  Bank  notea 

Other  debt  bearing  no   Interest....,...'.";;.';;; 

Total  debt  bearing  no  interest 

''*»^  pobllc  debt  outstanding 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -    (Continued) 

PART  A  -  FISCAL  YEABfl,  i936-19'*5-(  Continued) 

(In  mlllloM  of  aollar»)  


June  30. 
1936 


Jcoa  30,     Jtine  30- 
1937  1938 


June  30,     June  30- 
1939  19'<0 


Jane  30, 


June  30, 
19>»2 


Jme  30, 
19'»3 


Jon* 


ma  X>, 
19101 


June  30, 
19't5 


Guaranteed  o1>li«atlone  1/ 


Intereat-ljearing  delit: 
PuWle  iBBuee: 

Marketable  leBUee: 

OoaiMdlty  Oredlt  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  Houelng  Adnlnletratlon. . 

Federal  Public  Houalng  Authority 

Bone  Ownere'   Loan  Corporation... 

Eeconetructlon  Finance  Corporation 


Total  BarketaWe  iaauaB 

Boiy.iiiarketa1>le  iaittee: 

OonBodlty  Credit  Corporation  2/ 
Heconst ruction  Finance  Corporation  2/ 

Total  non-marketable  isoueo 
Total  intereat-bearlng  debt 

Matured  debt  on  iAich  Interest  has  ceased 

Total  guaranteed  obligations  outstanding 


Ul2 
930 

uu 

1.533 
896 


las 

2U 

755 


3'* 


3.908 

1.190 

6e 
U5 

150 
176 

183 

326 

kjogs 

1.516 

8 

107 
1.623 

U.100 

375 


375 


i»9 


2U 


U33 


PART  B   -  MONTHLY  DATA 
(In  mlllione  of  dollars) 


Hon-oarketable  iBSUesl 

U.    S.    »«Tln£s  bonds  5/  

Treasury  notes  -  tax  and  savings  series 

Adjusted  serrtce  bonds 
Dspoeltary  bonds 

Total  non-«arkatabls  issuas 
Total  public  issues 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B   -  MONTHLY  DATA-( Continued) 
(In  mill long  of  dollara) 


IntBPe«t-bearla«  debt  (continued): 
Special  Issues: 

Adjusted  Service  Certificate  Tund 

Federal  Deposit  lasuraaoe  Coiporatlon" 
Federal  Old-Oge  and  Sarrlyors  Insurance 
Trust  Fund 

Federal  SaTiags  and  i<ian  ii^nlitm^e '  Oomor^ 
tlon.  •., , 

OoTemment  life  Insurance  Fund ....'." 

OoTBmment  Eetlrament  Funds...        i      i   77, 

fetlonal  Service  Life  Insurance  raki.'.'.'.'."         1  inU 

Postal   SaTlnge  System '        ' 

Canal  Zone,  Postal  Savines  Systan 
Ballroad  Hetlrsoent  Account 
Oie«5)loynent  Trust  Fund 

lotal  ^eolal  issues 
Total  interest-beariae  debt 


Pr^ajoonts  on  securities 


Interest-bearing  debt: 
Poblie  issues: 

Marketable  isstiss: 

Conaodlty  Credit  Corporation 

Federal  Farm  Mortgage  Corporation 
Federal  Housiig  Administration 
Bone  Owners'  loan  Corporation 

Total  nartcetable  issues 

Son-oaiketable  issues: 

Comnodlty  Credit  Corporation  2/ 

Total  interest-bearing  debt 


Hrtwed  d«bt  on  irhich  interest  has  ceased 


Mattjped  debt  on  vUeh  istarest  has  ceased 

Debt  bearing  no  interest: 

t&lted  States  sarlngs  staj^is... 

Sxcess  profits  tax  refund  bonds 

^ted  States  notes  (less  gold  reeerre) 

D^slts  for  retiraaent  of  national  bank  and 

Fsdaral  Eeserre  Bank  notes.. 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  intarest 
Total  public  debt  outstanding 


fctgj^a^teed  obligation,  outstanding |     ,,^J    l.,J    i.iUU      .,.U.      ,.» 


Source:  Ifally  Treasury  Statements. 

*  Less  than  $500,000. 

^  ^tTi:t1rer^.S""  ^"♦T  '"^  ^'^'^  «^  securities  guaranteed 

2/  SLl^d^bll^a'Ji:^  "•  "*  ''"'"'•"  '"  *^'  *'*^- 

2/  Consist,  of  Beconstruction  Finance  Corporation  notes.   Series  X-A, 


Uo;s^'d^rkir:^e::i~s'^'  ^  "''"^  ^*^*"  "^^^ *  <»n>ora- 
y     Includes  prepayments  on  securities. 
^     t'^TJ'^  T^*""  "^f"  ^^''^'  "^«»  ^°'  ^t«l  states  savings  bond. 
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I*  t  -    '     *l 

»-■■        .{J 


•*■   ' 


^f^j*: 


imtfrfc;t- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
INTEREST   BEARlNG^KUbUU^^  ^^^^^^  GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligations 

270 


^   ?   ?    ^   To        41        42        43       44        45Te^.  31 
"^^ END   OF  FISCAL  YEAR IS'tS 


Off«  Of  tt«  Secretory  of  the  Treosury,  Division  of  f^eeeorch  ond  Stotistics 


936      37       Te        39        40        4^          ^^        43_44_45^   Dea  31. 
END   OF  FISCAL  YEAR 'S"* 


B-462-B' 
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Guaranteed  Obligations  Held  by  the  Treasury  i/ 


(In  millions  of  dollars) 


Osllj  Treasory  Statenent 
loBB  than  $500,000. 


1/ 


Computed  Interest  Charge  and  Computed  Interest  RatP  nn  +h  n.  k, 

(toount»  In  mllUong  of  dollare) 


goar- 


Sourea: 

1/ 


Daily  Trea«ury  Statement.. 


«>r  the  purpoiee  of  coapatin«  the 


aamal  Interest  charge  and  rate  of" 


«  to  interest  only,   ari  ^ol  IncTud.i'ln  thls=?:ij^" 
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statutory  Limitation  on  the  Public  Debt 


section  21  of  the  Second  Liberty  Bond 
Act.  as  amended,  provides  that  the  face 
amoint  of  obligations  Issued  under  author- 
tty  of  that  Aot,  and  the  faoe  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  by  the  United  Btatee  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury),  shall  not 
exceed  In  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  December  31,  1945 

(In  Blllloai  of  iollars) 


taiaaa  amount  of  ••inrltle.  «hleh  nay  Do  ontrtandlng  at  any  one 
of  th»  Second  Uberty  Bond  Act.  as  amended 


time,  under  limitations  l^?o»ed  l^r  Section  a  300,000 


Amount  of  seeurltl.B  oaftandlng  rjbj.ct  to  ««>h  statutory  d.1.t  limitation: 

V.  S.  OoT.™«it  .^^xltle.  isned  under  the  Second  llDerty  Bond  Art.  a.  amended  1/. 
Ooarantead  securities  2/ 


2*7.991 
567 


Total  amount  of  .ecurltle.  outstanding  reject  to  statutory  deDt  limitation. 


Balance  lesualilo  under  such  authority. 


288. 559 


llJllQ 


U     lor  comparison  «lth  the  puhllc  deM  outstanding,  see  following         2/  ^"^^^ 
tahle  2. 


guaranteed  securities  held  1>y  the  Treasniy. 


Table  2..  Analysis  of  U.  S.  Gover^ent  Securities  Outstanding  Subject  to  Statute^  Debt  Lmltatlon 
Table    *»«  >■  ^^  comparison  »lth  the  Public  Debt  Outstanding,  December  31.  IMS 

(In  Billions  of  dollars) 


Interest-tearing  securities: 
Harketalile  Issues: 

Treasury  'bills 

CertlflcatoB  of  indebtedness... 
Treasury  notes.»...»»"« •••**••* 

Treasuiy  bonds 

Postal  aariago  and  other  bonds. 


Total  narlcetsble  Issues. 


Botk-aazketable  Issoss: 


f  Current  redai^ytlon  Talue. 


Jo 

U.   S.   saTlngs  bonds  |)4^tuxlty  Talus. 

Treasury  tax  and  saTlngs  notes 

Csposltary  bonds 


U.   S.  OoTanasst 

ssenrltles  outstasdlag 

subject  to 

statutory  debt 

limitation  1/ 


17.037 

38.155 

22,967 

120. U23 


Total  non-marfcetabl*  issues 

Special  Issues  to  OoTemment  agendas  and  trust  funds. 
Total  Interest-bearing  eecurltle 


Matured  eseurltles  on  *loh  Interest  has  ceased. 


Obligations  bearing  no  Interest: 

Onltsd  States  savings  st^ps 

Sxsess  profits  tax  refund  bonds. 
Ourreocy  Items,  etc.  g/ 


Total  obligations  bearing  no  Interest. 


total. 


198.583 


59.078 
8.235 

67  .no 


20,000 


286. 39U 


337 


^2 

1.12B 


1,261 


287.991 


Total 
public  debt 
outstanding 


17.037 

38.155 

22,9^7 

120,1»2J 

198.778 


8.2^ 

56.915 


20.000 


275.69>» 


3»*3 


133 

1,128 
817 

2.078 


278.115 


1/     Idaltatlon.  are  established  by  Seetlon  21  of  the  S«:ond  Uberty 
2/    ?:^ltf.*of';:;r.51tat..  not..  (1...  goW  reserr.):   deposits  for 


retlrsm«it  of  national  b«.k  and  IWd«al  EeserT.  Bank  notes:   snd 
othsr  obligations  bearing  no  interest. 
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Maturity  Schedule  of  Interest-Bear In?  Public  Marketable  Securities 
Issued  by  the  United  States  i/ 
As  of  December  31,  1945 


Taar 

and 
Bonth 


19l»6^«n. . 


'e^.. 


Map... 

Apr... 
Hajr... 

June.. 

July. . 
Aug... 
Sept.. 
Oct... 
Not. . , 

Dec. 


Deierlptlon  of  Msurlty  2/ 
(fcte  of  iteua  li  ihown  In  parenthaMi) 


Treae.  tUle 

3^  Convertlon  1)01x1, 
.90^   Treae,  note, 

Treae.   1)1118 

7/8*       Certificate, 

Treaa.   bills 

7/8!*  Certificate, 
1*  Treaa,    note, 

3-3/¥  Treaa.  'bowl, 
l/Sfi  Certificate, 
7/si  Certificate, 
3^  Trees,   tond, 

3-l/8S{  Treaa.   bond, 
7/8^       Certificate, 
Treaa. 


0.9056 

iM 

7/8)1 

7/8^ 

7/8!« 

7/856 


6/15A6-U8 (6/15/3U) 


note. 
Certificate, 
Certificate, 
Certificate, 
Certificate, 
Certificate, 


6/15A6.U9 
7/1A6 (6/1A5) 

8/l/»»6 (8/1/U5) 

9/l/>^ (9/1/^) 

10/iM (io/i/l»5) 

n/iA6 (12/1/U5) 


•^ T'^'^/--   "Certificate,      1e/iA6 (iZ/jM) 

l|  l-l/2>  Treaa.   note,   IsA^M (6/^/le) 


19'*7-Jan... 
Mar... 

Sept.. 

Oct... 
Dec... 


iglt^-Mar...   I 

r 
June . .   ^ 

Sept..   I 


Dec... 


Total. 


}i  Conreralon  bond,       l/l/l»7 (I/I/17) 

1-1/1*^  Treaa.  note.     3/15A7 (6/26/1H+) 

1 '!(?*  l!"'*  °°*''      5/15/'*7 (7/12/l»3) 

1-1/Uj  Treaa.  note.     9/I5/U7 (IS/l/lA) 

U-l/l»^  Treae.  bond.    10/15/1*7-53. ..  .(lO/l6/22) 

Si  Treaa.  bond.   12/15/U7 (12/15/38) 

Total 


^  „>  '''■••••  ^o"^.     3/I5/U8-50 (3/15/lH) 

2-3/'*^  Treaa.  bond.     3/15/l«-51 (3?lg^36) 

I   ,^,  ,1V ''■"*••  '""'*•     6/l5/'»6-l4« (6/15/3!;) 

l|  1-3/'*^  Treaa.   bond.    ,6/l5/l« (l2/l/&2) 

?"yft  ^  J'*"'  *'"'*■     ^/^S/lW (3/15/38) 

1-iyB^  Treaa.  note,     9/15/lt« (3/15/W») 

2i  Treaa.  bond.   I2/I5/U8-50 (l2/g/39) 

Total 


19U9-Jnne..  | 
Sept.. 


3-1/8^  Treaa.  bond.     6/15/1*6.1*9 (6/I5/31) 

Sf>  Treaa.  bond.     6/15/1*9-51 (1/15/1*2) 


Dec. 


Treaa.  bond.      9/15/1^-51 (S/lS/l^) 

d  3-1/8^  Treaa.  bond.   12/15/U9-52. .. . (12/15/3U) 
.  i    2-1/2^  Treaa.   bond.   12/15/1*9-53. ...  (12)15)56) 
H2>           Treaa.  bond,   12/15/1*9-51.. ...  (7/15/1*2) 
Total ,.    . 


1950-Kar...   I 
Sept..  I 


Dec. 


Treaa.  bond.     3/l5/'t8-50 (3/15/Ul) 

Treaa.  bond.  3/15/50-52-.  ■  .(10/19/1*2) 

2^1/2^  Treaa.  bond.  9/15/50-52 (9/15/38) 

Treaa.  bond.  9/15/50-52 (VlS/I^) 

1^1  z**^"''  w°**  12A5/U8-50 (12/8/39) 

1-1/2*  Treaa.  bond.  I2/I5/5O (6/I/&5) 

Total 


(In  mllliona  of  dollara) 


1/lAf (1/1/16) 

I/1A6 (12/l/U*) 

2/iA6.".*!."!!!;(2A,/U^) 

"37iA6;;;:;:::;(yiA5) 

3/15A6 (n/iAi) 

3/15A6-56 (3/15/26) 

Vi/ue (U/1A5) 

5/1A6 (5/1/U5) 


Tax 
atatua  ^ 


taxable 
wholly 
taxable 

taxable 
taxable 

taxable 

taxable 

taxable 

partially 

taxable 
taxable 
partially 
partially 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 


wholly 

taxable 

taxable 
taxable 

partially 

partially 


taxable 
partially 

partially 
taxable 

partially 
taxable 

partially 


partially 
taxable 

taxable 

partially 

partially 

taxable 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


Detailed  annual  naturitiea 


Jixed- 

Baturity 
iaanea 


6,559 

16 
3.U16 

5.252 

5,ol*3 

5,226 

i*,lU7 

1,291 
1*89 

■♦,811 

1.579 


'*,799 
'♦,910 
2,1*70 

^336 

3,i*iiO 

3.777 

3,753 
3.261 


68,575 


13 

1.9't8 

2.707 
1.687 


701 


7.057 


3.062 
3.7S8 


7.261 


2.635 


2.635 


(Continued  on  following  page) 


Callable  itinea 
claaaifled  by  year  of 1 


rirat 
call 


1,036 
819 


1,855 


759 


759- 


1.115 

1.223 


571 


2,910 


1,011* 

1.292 

1*91 
1.786 

2.098 


6.682 


1.963 

1.186 
■♦.939 


8.088 


nnal 
aaturlty 


Total  annual  naturitiea 


Tixad-matuplty 

iaaoaa  plua 

callable  iaauea 

claaaifled  by 

year  of  firat 

call 


Ixad-Baturity 

iaauea  plua 

callable  iaauea 

claaaifled  by 

year  of  final 

naturlty 


1,036 


70,1*30 


68.575 


7.816  7.057 


1.036 


819 


10.171 


8.296 


819 


1.115 


571 


1.687 


6,682 


819 


10.723 


U.322 
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Maturity  Schedule  of  IntereBt-Bearlng  Public  Marketable  Securities 
Issued  by  the  United  States  i/ 
As  of  December  31,  1945  -  (Continued) 


(la  Bllliona  ot  dollars) 


V.^ 

A  ■  ' 

- 

•.-^  •  -«  • 

• 

...«>■■•    , 

■^7*  '»■" 

^v 

.      \i    ■ 

K 

» 

'«v.  , 

, 

>lr^'" 

.  r 

-^   :  '  " 

^. 

>i  *■ 

- 

.«     *     ^. 

•Vi:^:- 

-  "Ci 

Tear 

and 
■OBtb 


1951-Mar... 
Jon*. . 

Sept.. 
Sac 


Deaerlptlon  of  aatmrlty  2/ 
(I»te  of  laeua  It  ahovn  In  pareatheeei) 


2-3/lt)t  Treat,  bond.     S/IS/***-?! (3/16/36) 

Treat,  bond.     6/15/U9-51 5y,^5/!|f ) 

Treat,  bond,     6/15/51-5^ (6/15/36) 


2i 

2^  Treat,  boad, 

Zft  Treat,  bond, 

5J(  Treat,  bond. 

2-l^ii  Treat,  bond.   12/15/51-53- 
2*  IrMt.  bond.   12/15/51-55.- 

2)t  Treat,  bond,  12/15/'t9-51-- 

Total 


Detailed  aasoal  aatwltlae 


Tax 
ttatva  2/ 


9/15/U9-51 <5/15/'«) 

ifir/r-ir.::::ir/ir/§i 

...(7/15/U2) 


1952.4(ar.. 

June. ■ ■{ 
Sept... I 


Oct.... 
Sec... 


1953-*aia.. 
Sept.. 

S«s... 


195lMtor.... 
Deo.... 


igSS-Kar.. 
Jane. 

Stpt. 

Deo.. 


1956-ttar.. 
tana. 


2-1/2)1  Treat. 
2jt  Treat. 

2-l/U;(  Treat. 
2)t  Treat. 

2-l/2)t  Treat. 
2^  Treat. 

l|-l/U;(  Trut. 
3-l/g)t  Treat. 
2)(  Treat. 


boadi 
bond, 

bond, 
bond, 

bond, 
bond. 


bond, 
bond, 


|//iifil:P;;:::[»i 

9/15/50-52 W,i5/3«> 

9/15/90-52  (U/15/I*3) 
10/15/U7-52--- -(10/16/22) 
12/15/t9-52.  ■-.(12/15/31*) 
12/15/52-5"* (12/l/W 


nzed- 

■atvrltr 

Iteoat 


partially 

taxable 
partially 

taxable 

tangle 

partially 

partially 
taxable 
taxable 


taxable 
taxable 

taxable 
taxable 

partially 
taxd»la 

partially 

partially 
taa^la 


Total. 


29(  Treat,  bond,     6/15/53-55 (10/7/>«)     ^^^^ 

Zf,  Treat,  bond,     9/15/51-53 (9/15/1*3)       taxable 

2-1/2^  TrtM.  bond.  12/15/UiW3.  -  •  •  (12/15/36) 
2-l/U)t  Treat,  bond,  12/15/51-53 

Total 


. (12/22/39) 


3/15/52-51* (3/31/l»l> 

2.l)l»5  Treat,  bond.    6'/15/5l»-56 W.fj}^ 

2H  Treat,  bond.     6/15/52-5>* (6/26/W 

IiMt.  bond,  12/15/52-51* (12/1/1*1*) 


a-l/2f(  Treat,  bond 
2-3/Ui  Treat,  bond, 

2-1 

2^ 
2)1 
Total 


partially 
partially 


2-7/8!Hreat.  bond,     3/15/55-60 (3/15/35) 

2.1/U^  Tr«it.  bond,     6/15/5»-55 ^?/25/^^ 

Zf,         Treat,  bond.     6/15/5>55 (W/T/KO) 

3)t          Treat,  bond,  9/15/51-55.----(9/15/31) 

S          Treat,  bond,  12/15/51-55-  •  •  •  (12/15/1*1) 


2^ 
lotd. 


8«pt. 


■{ 


1957. 


19;8.4lar.. 


1959-*m.. 
Dm.. 


2-1/2)1  Treat,  bond,  3/15/56-58 (6/2/1*1) 

2-1/im  Treat,  bond,  6/15/5M6 (7/22/^) 

a-3/H)t  Treat,  bond,  9/15/56-59 <?/^5/?6) 

2-l/U)l  Trtat.  boad,  9/15/56-99 (2/1/Ul*) 


•l/l*)t 
Total 


taxd>la 

partially 

partially 

tanble 

tangle 


partially 

taxiJDla 

partially 

partially 
taxable 


taxriile 

partially 

partially 
taxable 


2-1/2^  Tra 
2-3/lfit  Tre 

Total 


boad, 
boad. 


^i5/.5&-5! 


'/l5/5»^3 (6/i5/38 


f,m 


a-l/ltjl  Treat,  bond,     6/15/5*^ (6/1/1*5) 

2-3/U)l  Treat,  bond,     9/15/56-99 ^V^^MX 

a.l/!5  Treat,  bond,     9/15/56-59 (2/1/W 

a-l/l*)t  Treat,  bond,  12/15/99-62.. - -(11/15/1*5) 
total 


taxable 
partially 


taable 

partially 

taxable 

taxable 


Callable  itaoat 
claatlfiad  by  ytar  of 1 


Tirtt 

call 


1.627 


7.986 
755 

1,U8 
910 


U.^Jb 


l,02l* 


1.501 
5.825 


725 


725 


681 


681 


2,6U 


2, 611 


i.i»i«9 


982 
3.823 

6.253 


5.281* 


3.298 
8.582 


(Coatlmad  on  foUovlac  pafo) 


rtaal 
■atnrlty 


1.223 

l,Oll* 


1.292 


2.098 
9.628 


1.963 


1,186 

U.939 

799 

1*91 


9.338 


7.986 

1.786 
1.U8 

10.890 


1.021* 
1.627 


5.825 

8.662 

17.138 


1.901 
725 

755 
910 

3.1*91 


681 


681 


1.1*1*9 


1.1(1*9 


982 
3.823 


1*.80U 


Total 


■atvrltlea 


TixadHtatarity 

Itaaat  plva 

eallable  ittnat 

clattified  by 

year  ef  f irtt 

eall 


Tlxad-Mtnrity 

ittnat  plat 

eallable  Ittoat 

elaatif led  by 

year  of  final 

Mtvzlty 


U.996 


5.628 


17.012 


9.338 


725 


10.890 


681 


2,611 


17.138 


3.1*91 


6.253 


919 


681 


l.ii>t9 


8,582 


l*,80l* 
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M..ur.t,  schedule  of  I^ere.t-Bear.n.  P.,Uo  Me.ke.a..e  Se.uHt.e. 
Issued  by  the  United  States!/  curnies 

As  of  December  31,  1W5  -  (Continued) 


Tear 

and 
Dontb 


(In  mlllloin  of  dollare) 


Deieriptlon  of  Mcurlty  2/ 
(n»t.  <rf  i„u,  1,  .hown  In  pareathee.,) 


19to4(ar.., 
Sac... 


19fil-JVia« 


Sac... 


^7/8*  Traaa.  bond, 
2-5/^  Iraae 
Total 


3/15/55-60 


W.  lZ/l3/^,....di'/W,i^    ITnlt^l 


3^  Panama  Oanal  bond,   6/I/61 


t^^^  ^"'^-  *°°<''     6/15/63-67 (5/15/142) 

a-l/i|>  Tr»aa,.bond.  12/15/5^62..     ■     ■'  '^' 
Total 


''''tr:::|£g;z::S:j;sr.':::::ig;%',_. 


196>4-Juaa 
Osc. 


1965-«ar. 
Dm:. 


1966.)far.. 


1967-JtJoe. 

Sept. 
Osc. 


196ek£ac 


196»^rane 


19T»-Kap.... 
19n-Kap.... 


tV/^  S""*  *''»^'    6/i5/6it-69 (U/15/1+-5) 

a-l/2^Traa.,  bond.  12/15/61t-6q 0^),^ 


Total. 


l2/l5/6lt-69 (9/15/1*3) 


£S^S::;a:j;ii;§:g::::i;i|/.;*.  -^ 


a-l/2^  Tpoae.  bond,     3/15/66-71 


■i 


flip:;  a  im^i::::::iml  '■•^^^ 


Total 


2-1/2^  Traa..  bond.  l2/l5/6>68 (la/l/fe)       taxable 

^■V2^  Tpaas.  bond.     6/15/61)-6q.         fl^/^^:/U7^       *      v, 
^1/2^  Traa..  bond,  izhli^^-t-lf^m     l^\ 


197»'^aiia 


a-1/2^  Traaa.  bond,     3/15/6^70 (2/1/CU)       taxabl. 


3-1/2^  Treat,  bond.     3/I5/66-71 (12/1/1»1*) 


s^'"     f",^(!j ''••■•  ^o*^'     6/15/67.72....      C6/1/1W) 


Total. 


Soureei 

y 


teed  .ecopltle,  outrt^L,)  ""*"«  P'^^^"  marketable  guaran- 

oLe'^^tb^Vra^*^/,^*.:'^^?^'  i»-B  eppeax  t.lce  In  tM.  col«n. 

call  ha,  been  -ada^^ir  ^Tli   *°  ""^^  «' '»«""ite  notice  of 
—««.   noireTer.   are  listed  as  fixed  maturities. 


it  !M 


i   :^y 


taxable 


"Wiolly"  -tax-eienpt   se^^Jti!!  !  °  °T  ^'^^''^^  therefroB. 

BOrtax  rates.      ^rtlSl^Jt"  f       f"^*  '""°  ''"^  *^»  """"^  a-* 

nor^  rates  excTpTtS  ^,*^^,^*J-^\""  -•  «-»>*  ^o-  the 

ury  and  savings  bonds.    Interest  derl™^  $       ^^J""*"*^*  ^"«»- 

enount  owned  by  any  one  Sr  1«  Ii?     ^""°  *5.0°0  of  Prlaelpal 

"Taxable-  securltlesTe  tubtLt  t     „   »t^™P*  '"""  ^'^^  ^^^^  "-^tes. 
uxmes  are  subject  to  both  normal   and  stirtax  rates. 


iw;M 
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OfferlngB  of  Marketable  Iseuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Iktt* 
terns  of 
offerlBC 

»ere 
annjoUBCed 


10/6/1*3 
«/i6/'t3 
IO/6/U3 
11/22 /U3 


Date 
eObecrlp- 
tlon 
1>ooke 
»ore 
opened 


Doecrlptlon  of  eocurlty 
(Date  of  iBBue  Is  shown  In  parentheses) 


10/6/H3 

/6/U3. 
22 /'«3 


11/22 /'*3 

1/2U/W» 

3/2/UU 

3/22/ltlt 
I|/2U/U1* 


1*/1U/1A 


7/20/Ui* 
8/2'* /U4 
g/2U/UU 
9/20 /UM 


10/23/W* 

ii/iT/t^ 
11/17/'*^ 

1/22/1*5 

2/19/1*5 
3/22/1*5 

u/ig/i*? 


Vu/>»5 


5/aA5 
7/23/^5 
8/20/1*5 


9/12/>»5 


Period  to  naturlty 

(Period  to  first  call 
■tao«n  In  parentheses) 
1/ 


larllest 

date 

on  which 

ooBBsrclal 

hfSks 

nay  own 

restricted 

issoss  ^ 


7/85t 


Certificate  -  10/1/1*1*.  ........ (lO/15/;j3) 

■l5/6i*-69  y ^5/l5/'»3) 

1551-53  5/ 9A5/'^3 

12/1/1*1* (12/1/1*3) 


I^?^2,^T«:srw:i2/i;p9y:::::c«^^ 

^  '       Treae.   bond  -     9/15/51-53  5/ ^/^5ffi 


Certificate 


1  yr 
26  7r,2  B 
9  yr.ll  B 
1  yr 


(21  yr,2  b)  5/ 
(   7  yr.lln)  ^ 


H-th  War  Loan  eeourltlea;     J/ 


1/18/ 


1/8U/U1* 

3/22/1*1* 
i*/2U/l*l* 


6/12/1 


7/20/UU 
g/2l*/l*l* 
g/2l*/lti* 
9/25/1*^ 


!i^^^^^r^^Srf^^5-7o-" (2/1/;;;*)   26  ^r.!- 

:-i  H?  Trees.  W-  9/15/56-59 pAffi      15  yr.7  b 

t/flk       f!.,.t.lflcate-     2/1/1*5 IZ/1/'*«J         *■  y^ 


2- 
7/8^ 


(21  yr.l 
(12  yr.7 


ioonst 
of  cash 
subscrip- 
tions 
tendered 


tMomt  issosd 


Total 


la 
eishance 
for  other 
seeorities 


(In  Billions  of  dollars) 


.9016      Treas.  note-      3/1/^5...... p(iC 

2-l/2?t  Trees,   bond  -     3/15/65-70  U/ ^/l/W 

ll/U?  Treas.   bond  -     9/15/56-59  II j(2'lffi 

1-1  2^  Treae.    note-     9/15/1^8 (^(15/W 

7/855      Certificate-       U/l/l*5 \'*IM77{ 

7/g5t      Certificate  - 


5'/iyi*5:.:. (5/i/w 


Sth  War  Loan  aeouritleB;     Z/  ,,,,,, 

2.l/2'<  Treae     bond-  3/15/65-70  U/ ■,i%\C\ 

Is  '       Trees,  bond-  6/15/52-51* |^,^^C 

iTl/UiJ  Treas.   note-  3/15/U7 S/fffi 

7/g<J      Certificate-     6/1/1*5 tb/2b/w; 


1  yr.l  B 
26  yr 
15  yr,6  B 

4  yr,6  B 

1  yr 

1  yr 


(2i'^)  8/ 
(12  yr.bB)  8/ 


9/15/53 


9/15/1*6 


1  5.391 
5*.  532 


2,212 
3,728 

5.01*8 


■tISi  Certificate  -  8/I/U5.... 
7/856  Certificate  -  9/^',,^l',;• 
[if,  Treae.   note  -     3/15/>6  W- 


25  yr,9  B 
10  yr 
2  yr.9  B 
11  B 


(20  yr,9  b)  2/ 
(  8  7r) 


2/1/^ 
9/15/'*6 


2/1/51* 


11/20 /1(1*- 

11/20/1*1* 

11/20/1*!*- 

I/22/U5 
2/19/1*5 
3/22/1*5 

&/l9/l*5 


5/ll*/^5 


Certificate  -     10/1/1*5-' 


....(8/1/1*1*)  1  yr 
....(9/1/1*1*)  1  yr 
...(11/1/1*1)         1  yr.6BlO/. 

...do/i/W  I    1  yr 


6th  War  Loan  eeourltlea.     J/  „,,,,^^ 

-lUTiTTreas.  bond-  3/15  66-71 1?  jft 

ZH,  Treae.  bond-12  15  52-51* )\l'i\'iw, 

l!l/l*l6  Treas.  note-  9/15/^7 i|  iC 

7/g^      Certificate-  12/1/1*5 (12/1/****; 


26  yr,3  B 
10  yr 

2  yr,9  B 

1  yr 


(21  yr.3  b) 
(  8  yr) 


I2/I/5I* 


2.909 
5.825 
1.91*8 
1*.770 


.9056  Treas.  note  - 
2-l/2lf  Treas.  bond  - 
256  Treas.   bond  - 

1-1/1*^  Treas.  note  - 
7/85S  Certificate  - 
7/8!^  Certificate  - 
7/85t  Certificate  - 
7/8^      Certificate  - 


1/1/1*6 (12/1/1*1*) 

3/i5/66:Hii/.... (12/1/1*!*) 
l2/i5/52-5l*,li/. 
9/15/&7  11/.... 
2/1/1*6 


I'll'ltl- 


..(12/1/1*1*) 
..(12/1/1*1*) 
...(2/1/1*5) 
..A}liM) 
...(l*/l/'*5) 


5/i/u6:::::::::...(5/i/i*5) 


7t.h  War  Loan  »»g"rltleBi     1/  (g/i/lw) 

2-1/^  Treas.  bond-  b/l5/b7-72 ■  •  •  • )?'/,'/S^ 

li'/l  Seas,  bond-  6/15/59-62 |  ^/.^ 

I-l/^  Treas .  bond-12/l5/50 WM^) 

j/A     p..^.i^cat.-    6/1/U6 (6/l/j*5) 


1  yr.l  B  ^        , 

26  yr.3  B  (21  yr,3  b)  12/ 

10  yr  (  8  yr)  12/ 

2  yr,9Bl2/ 

1  yr  

1  yr  

1  yr  

1  yr  


12/1/51* 


3,1*1*8 

7,922 
1.550 

l*.395 


«i/a/U5     .9056      Tro" .  note  -      7/l/ltf 'li'll'/^) 


10/29/1*5^ 


9/2VU5  9/2U/i*5 
II/19/U5  p/19/,^ 
12/17/U5     12/17/1*5 


i/)an  eeourltlsBi     J/ 


fW^^r^^^ii7r57^7-72. (ii«] 

Li'/^  Treas.  bond-12/15/5|-62 ^'■^%'^) 

■jitk.       C«rtlficate-  12/1/U6 K^lil'^) 


?r  yr 

17  yr  , 

5  yT,5  B 
lyr 


1  yr.l  B 

lyr 

lyr 


(22  yr) 

(ll*  yr) 


6/15/62 
6/15/52 


7,967 
5,281* 
2,635 
i*,799 


7/85t       Certificate-  12/1/ 


Certificate-     10/l/U| (^A/® 

Certificate  -    II/I/U6 (12/1/^ 

Certificate  -      1/1/1*7 (1/1/ W 


27  yr.l 

17  yr,l 

1  yr 


1  yr 

11  B 

1  yr 


m   (22  yr.l  m) 
o   (iH  yr.l  ») 


12/15/62 
12/15/52 


3.519 
59 
2.729 
3.^ 


2,212  1/ 
3.728  1/ 
5.0U8  J] 


2.127 
77 

3.7^8 
I*  .877 
1.615 


2.909  1/ 

5.825  y 

1.91*8  1/ 
U,770  1/ 


2.511 

3.69I* 

788 

3.1*92 


3,1.1*8  1/ 
7.922  1/ 
1.550  1/ 

i*.395  11 


3,1*16 
7U0 

^?^ 
5,01*3 

U.1U7 
i*,gii 
1.579 


7.967  1/ 
5,281*  1/ 
2,635  L', 
■♦.799  1/ 


U.gio 

2,1*70 

U.336 


1.580 
1.627 


2,212  1/ 
3.728  2/ 
5.01*8  1/ 


1.939 

59 

1,102 

3.5l»0 


2.909  1/ 
5,825  U 
1.91*8  1/ 
l*.770  1/ 


2.127 
V 

3.7^8 
'♦.877 
1.615 


3.1*1*8  17 
7.922  1/ 
1,550  1/ 
U.395  1/ 


2.511 
3.69'* 

788 

3.1*92 


3.1*16 
7«0 

5.0^3 
l*.ll*7 
U.gU 
1.579 


7,967  1/ 
5.28UI/ 
2.635  IJ, 
i*.799  1/ 


Ll,690p 

3.i*I0p 
3.768P 


11.690P  1/ 
3.i*70p  1/ 
3.768P2/ 


3,ltlK) 

3.778 
3.330 


U.910 

2.1*70 

U.336 


3.1*^1,' 


3.1*1*0 
3-778 
3.330 


see  "TreasMT}' 


P 
U 


2/ 


Jack  yi^nres.     7or  period  0««»\»'J-9'*lJf?!«^  ^^  '5l*3. 
Bulletin-  for  HoTSober  191*1*,  P««»  32- 
PrellBlnary.  „,«,<ovmlv  offered  security,   the 

':„z  to'-fif.t^cLrrtr^^.^^yii^tic^i'i^.d  fro«  the  ^.. 

interest  conaences  on  the  r~P««»ln«-  (defined  for  this 

Hestrictsd  ^"-/^'nhTcreptTsl:^  d'^l^.)^'  -»  PT^""^  *" 
pTirposs  as  banks  "^^^'^^  dltTVlth  tvo  eioeptlons.     (1)  concu]>. 

coB»«cial  b«lcs  wer^Pjr^tted    «  f^=^^,:,*°.*,  ,,  ^helr  -vines 
r  1tr^2f  c^rSs^^s  »irt«.POrarily  .oqnlr.  restriotsd 

2/    roiiJ^st^s'^of  11  p-bllo  oa*  soDscrlptlons  and  of  .ubscnptlon.  br 


12/ 

12/ 


U.   S.  OoTermnent  agencies  and  trust  funds. 
Eeopenlng  of  pr'^o^l^""*"?  "•f^*''- 

r.^:'^nro;nffr^4o^J^^---co«si^^^^^^^^^^ 
rnTu^eryiith^^rrti'Sorr^"^^:'- -  -~-  — 

ment  aooounts.  ^ 

Intsrest  comnenoed  on  """•'A''  l?^- 
Interest  coBoenoed  on  June  2b,  lyT*'  „ij, 

^U.^asTfMn^«  15     191*1*  »*  -o-— *  ^''*«"*  <*"*•*  '"" 
Lacember  1  to  December  15. 
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Dlepoeltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Okta  of 

for  axehaag* 

tranaaetios,   or 

of  r«tlraB«nt 

for  ea«h 

traasaotlon 


IhtorlptlOQ  of  called  or  maturing 
••rarity  1/ 

(Sat^  of  l««ii«  1(  ahovn  In  par«nth«a^s) 


9/iIai       li'*'      2«'"""f-       8AA3 (8/15/U2) 

9/15W      1>  Ir^a. .  not.  -    9/15/43 (6/15/lW) 


10/15/1*3 


10/15/1*3 

12/1A3 

12/15/1*3 


3-l/l»^  Traaa.   bond  -  10/15/1*3-1*5. 


•(10/15/33) 


7/8^       Cartlficata  -     11/1/1*3 (ll/p/U?) 

7/8*       Certlfleat.  -     la/l/uj \ll'/f;^] 

1-1/8*  Troaa .   note  -  12/15/1*3 (ie/l5/38 ) 


liH^      1-3/8*  ira*  nota       -       2/1/1*1* (2/1/39) 

2/1/1*1*       7/gjl       Cartlficata-       2/1/U4 ^/.It/lM) 


3/l5/W*< 


5/1/Ul* 
8/1/UU 
9/1/Ul* 


9/15/W* 


3-lA*  TKC  bond      -    3/15/1*1,-61* (3/IS/3I*) 

35         riMO  bond      -    5/i5/U*J*9 (5/15/31*) 

1*          BJCnota         -  ft/lSM..    ...              (7/3/G 

3*  HOLC  bond       -       5/l/W*-52 (5/1/S 

3-1/1**  ir,„.  ^„4  .    u/i5/U4^ li^/^^y; 

1*  Iraaa.   nota  -     3/15/1*1* (ll/l/3q) 

3/lt*       Traa, .  note  -     6/15M :;:.::  (6/l5}39) 

Totala  for  axchanga  traoaaction  of  3/15/1*1*.. 

7/8*       Cartlficata-       l*/l/l*l* (I»/15A3) 

7/^      Cartlficata-      5/1/1*1* (5/1/1*3 

7/g       Cartlficata-       8/l/l*l* 8/2/U3 

7/8*       Crtlficate  -       9/l/l*l* !..(9/l5/l*3) 

3A*   Iraaa.  note  -  9/15/1*1* (I/31A1) 

1*     Traaa .  nota  -  9/15/1*1* (12/22/39) 

Totala  for  axcbange  transaction  of  9/15/Ul*.. 


}^i}^      Tl,^      Cartlficata  -  10/1/1*1* (10/15/1*3) 

12/1/1*1*   7/8*   Certificate-  12/l/l*U. .....:  ["'(lyiyUjI 


12/15/1*1* 


2/1/1*5 


3/1/1*5 


i*/l/i*5 
5/1/1*5 


6/1/1*5- 

8/1/1*5 
9/1/1*5 

10/1/1*5 
12/1/1*5 

1/1/1*6 


1** 


Iraaa.  bond  -  12/l5/l*l*-5l*. 


.(12/15/21*) 


V^,^   ™""'"*'  -   ?/^^ (2/1/1*1*) 

1-1/8*  CCC  nota    -  2/15/U5 (7/2l/Ul) 

Totala  for  azchanga  transaction  of  2/l/l*5... 


.90*  Traaa.  nota  - 
3/1**  Traaa.  note  - 
1-1/1**  Treaa.  nota  - 


3/1/1*5 (2/1/Ul*) 

3/15A5 (3/15/1*0) 

3/15/1*5 (9/25/1*2) 

Totala  for  azchan«e  tranaaetion  of  3/1/1*5... 


7/8*   Certificate  -   l*/l/l*5. 
7/8*   Certificate  -   5/1/U5. 


.(1*/1/1»1*) 
.(5/1/1*!*) 


^''^_  """««•*•  -  6/1/1*5 (6/2671*1*) 

1-1/2*  HOLC  bond   -   6/1/1*5-1*7 (6/1/39) 

Totala  for  azehanee  tranaaetion  of  6/I/U5... 


7/8*   Cartlficata  -   8/1/1*5. 


.(8/1/1*1*) 


7/8*       Certificate  -       9/1/1*5 (9/1/1*4) 

2-3A*  Treaa .  bond  -     9/15/1*5-1*7 (9/16/35) 

Totala  for  axchm^a  tranaaetion  of  9/1/1*5... 

7/8*      Oertificate  -    I0/I/U5 (10/l/l*l*) 

Vni      Certificate  -     12/1/1*5 . ! (12/1/1*1*) 

Vr,^  „'■*"•  ■"*'  -  12/15/1*5 (12/18/110) 

2-1/2*  Treaa.   bond  -  12/15/1*5 (I2/15/37) 

Totala  for  exchange  tranaaetion  of  12/1/1*5. . 


.90*      Treaa.   note  - 


1/1/1*6 (12/1/1*1*) 


Bade  W^area:     Tot  period  Decaober  19UI  through  July  191*3  see 
"TreaBuiy  Bulletin"  for  Hovanber  19U4.  page  33. 


Aaiount  of 
maturing 
or  called 
aeonrity 
outatanding 


inount 

for  caah 

ratiraaent 


imount 
exchanged 


1,609 

279 

l.UOl 


(In  alUiona  of  dollara) 

1.556 


2.035 

3.800 

U2I 


111* 
2,211 


95 

835 

571 

779 

1.519 

_1L 

'*.729 


5.251 
1.655 
2.555 

1*,122 


635 
283 

918 


3.5,19 
3.51*0 


1.037 


5.01*8 
1*12 

5.1*60 


2.127 

718 

1,606 


>*.i*5l 


i*.877 
1.615 


i*.770 
755 


5.525 


2.511 


3.691* 
i.ai* 


1*,908 


3.1*92 

1+.395 
531 
51*1 


5.1*67 
3.1*16 


53 

279 

239 


260 
1*21 


111* 
81*  ■ 


19 

130 

12 

.11 


371* 
1*0 
31* 

>*28 


33 
98 


130 


12l* 


126 


1*00 


U16 


18 

225 

60 


301* 

66 
35 


583 
32 


615 


1*1 


265 
307 


572 


52 

1.1*63 

93 
133 


1.689 


85 


1.161 


1.939 
3.51*0 


2.127 


76 
705 

IS 

1.223 
1*83 
270 


3,919 


i*.877 
1.615 
2.511 
3.691* 


602 

185 


788 


3.1*92 
3.1*16 


911 


i*.6i*9 
395 


5.01*3 


2,109 

1,51*6 


i*.li*7 

1*,S11 

1.579 


1*.187 
723 


1*.910 


2,1*70 


3.1*29 
907 


■♦.336 


3.i*i»o 

2.932 
1*38 

1*08 


3.778 


3.330 


Percent 
ezchaoged 


97 
83 


95 
93 


96 


80 
8l* 
98 
78 
81 
91* 
65 

83 


93 
98 
99 
90 


86 


88 


92 

96 
92 


99 

^? 

96 

93 


99 


88 
96 
89 

98 


93 
75 
88 


99 

67 

82 
75 
69 


98 


Baacrlption  of  na« 
aaourlty  offered 


7/8*      Certificate  -       8/l/l»l* 

2-1/2*  Traaa.  bond  -  12/l5/61*-69 
2*  Ireas.  bond  -     9/15/5I-53 

7/8*       Certificate  -     10/l/l*l* 
7/8*       Certificate  -     12/l/l*l* 


.90*       Treaa.  note  -       3/1/1*5 


2-1/1**  Treaa.  bond 
2-1/2*  Treaa.  bond 
1-1/2*  Treaa.  note 


7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 


9/15/56-59 
3/15/65-70 
9/15/1*8 


V1/U5 
5/1/1*5 
8/1/1*5 
9/1/1*5 


•1* 


Treas.  note  -  3/15/1*6 


7/8*   Oertificate 
.90*   Treaa.  note 


1-1/1**  ive„.  not, 
2*  Treaa.  bond 
2-1/2*  Treaa.  bond 


10/1/1*5 
1/1/1*6 


9/I5A7 
12/15/52-51* 
3/15/66-712/ 


[7/8*   Certificate  -   2/l/l*6 


7/8*   Oertificate  -   3/1/1*6 


7/S*   Certificate 
7/8*   Certificate 


}.90* 


Treaa.  note 


7/8*  Certificate 

I  7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 


1*/1/1*6 
5/1A6 


7/1A6 

8/1/U6 
9/1/1*6 

10/1/1*6 
11/1/1*6 


7/8*      Certificate  -      1/1/1*7 


1/     Original  call  and  maturity  dates  are  used. 
2/     Hot  available  to  counerclal  banka. 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


(Amounts  In  millions  of  dollars) 


Total  Mils 

outstanllBC 

(as  of  Aate 

shown  In 

first  colmn) 


Source:     Dat»  on  new  Issues  cooe  fr<»  Pu>>llc  DeU 
issue  and  total  bills  outstanding  ar.  on 

Back  Tlru^":'"  Annual  Heports   of  the  Secretary  of 
l/^o«-.nclng  with  the  offering  of  Treasury 


3er»lce:   amount  of  maturing 
Dally  Treasury  Statement 

the  Tr«as\iry. 

bills  dated  May  12.    iW. 


l^Js  for  Mils  in  ^^^.'^^.Z-'^lToYll  H^.TZl^. 

j^s'l:::;;  -t^:^^  ^J^r^^  ii2;lL'^^^^  th. 

offering  dated  NoTember  }0,   19'*'*. 


i 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2..  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
iMoa 


19'^  Dec 

7 

Dec 

.  lU 

Dec 

21 

Dec 

.    28 ;.'! 

19'»5-Jan 

u 

Jan 

u 

Jaa 

18 

Jan 

25 .;;; 

Tt\,. 

1 

reb. 

8 

Feb. 

15 ;;;; 

Feb. 

23 

Mar. 

1 

Mar. 

8 " 

Mar. 

15 .'..*;■ 

Mar. 

22 

Mar. 

29 ;;;;; 

Apr. 

5 

Apr. 

12 

Apr. 

19 ' 

Apr. 

26 .;;;;; 

May 

3 

May 

10 

i*y 

17 

May 

au ; 

Hay 

31 ;;;; 

Jane 

7 

Juna 

ii* 

June 

June 

July 

July 

July 

July 

Aug. 

2 

^. 

9 ;.;■■ 

Aug. 

Aug. 

Aog. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

k 

Oct. 

Oct. 

Oct. 

Hot. 

Hot. 

Hot. 

Hot. 

Hot. 

29 :;; 

Dec. 

6 

Dee. 

Dee. 

Deo. 

^•: ••"■•- 

Soureei     Public  Debt  Serrlee 
Bade  ri. 


l/H'l  ^^°'"^  ^•P'^rf  of  the  Secretary  of  the  Treaeury 
1/    Bank  dlecouat  baele.  '■r<sam\iry. 


Brcept  $2,000,000  at  99.925. 
Iieept  $75,000  at  99.925. 
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sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


(In  mlxilopi'  "t  dollarB) 


•»M 
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Sales  and  Reden,ptione  of  United  States  Savings  Bonds  -  (Continued) 
Table  1..  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued, 

(In  mllHona  of  dollars) 


MatTarltlee  and  redemptions 


I 


llailj  Treasniy  Statemants. 

Barlsed. 

Less  than  $50,000. 

U.^^X  :^Tr   5^;:  r^'  "-'"  <»•  ^<^^  ^'   -^ated  at  par 

■xLa^^^iui^sjifrr  Tu"  p^n^ir '--'"-  ^^ 


2/ 


e^   If  held  to  «t^I|r:i:^!!n*L!e~L?*!^?^  2.90^ 


1/ 


«,•  —.11    _     _I  ireasuiy  Bulletin"  for  March  IQlW.  'naf.  a_p 

THe  anall  anonnts  of  matured  bonds  wMrh  »,.•-.  _  r\. ■'■'"•  ?■«*  *-2. 
oaln  in  the  aaotmt  otit  string  ^'^  '*'"  ""*  ^^'^  redeemed  re- 

^olZi:.^^''^'''^  e' f?'?^  ^f  and  .  saving,  bonds  rede«»< 
lor  pSpo.es  oftS;  J^ble  It  h^b°°*  *'"  Identified  by  series, 
were  Series  I  bond.  ^'  *•""  •""""*  *^*  "^l  o'  these 


to  matirtty:  P-ch^efa^u^inf  Sl3'7gV.:L"T  'f  ''^^ 

per  animm  If  held  to  naJurlty.     SerLrff  '^  T?^""'  '^'^"^  ^.SJS^ 
come  bond,    sold  at  t,«^  Wrl^  7!f        J  1»  *  12  y«ar  current  In- 
annum.  reieemabiranarT^^t^"'*  f*  *^  "^»  °*  ^-l/asS  per 
par  before  maturrto.  ^^LSa"!™^*?  "  at  Btated  prices  less  than 
one  calendar  yS  „,  1^^*     i^^^  !  "^  *  combined  in  any 
ealendaTy^^^ir  J^l*?  *^'«»  ^"«"  P^"  (*50.00oli 
Series  T  Cd  0  bond;  dS^Sf  «^i     .'  """  P»"^t*«>d  to  purchase 
conditions  ("Tre!«ffylS?ftln"  T^'^  l"^  ^f^"  "^^"^  "^aln 

note  9);  J  f^^^e^'^^XT^'^gil^ar*  ^^'  '?"*■ 
permitted  tn  n.v.  «...>.     ~— "-e"  uubb  ju,   xyt^  they  vere  afialn 

JVm.  30  were'not  to  .«e.d^"aLSl  llSf  o'f'SSo^'  ''  ^''J^ 

ri%?^r^r7/V:frt'i'fLr  "^  ^r--  ^-v%  SuT^^f^. 

posit  of  individuals  and  noiWDro^rL^„~rf  certificates  of  de- 
and  Of  sann..  d^dt..  Try^^o^T^^^'^r^  b^'telf"" 
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SaU.  and  Redewtlon.  of  Unlt«i  State.  Sa,.ng.  Bond.  -,Contlnu«II 
Table  2-  Total  Sale,  by  Serle.,  Claa.lfled  by  Denomination. 


aonret:     (l)  Iot»l  "ol"' 


1/ 


19U1. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 

Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks.  Classified  by  States 

Part  a  -  series  e 


St«t« 


'Iscal  year 


Arlcooa. . . 
Arkansas. , 


California... 

Coloredo 

Conaectlcut.. 


Delavare 

Dl«t.  of  Columbia. 
Florid* 


Oeorgle. . 
Idaho.... 
Illinole. 


Indlaaa. .. 

lova 

Kaasaa.... 

lentocky. . 
loulalana. 
Maine 


Karyland 

MacBach-osettB. 
Michigan 


MlaneBOte... 
IKlBslselppl. 
KlBBOurl.... 


Hontaaa 

Xetiraslca 

Keveda, 

Hew  Haapshlre. . 

lew  Jereey 

lew  Mexico 

lew  Torfc 

Horth  Carolina. 
Horth  Dakota. . . 


Ohio 

CklahoBa 

Oregon 

Pennsylvania. . . 
Bhode  Island... 
South  Carolina. 


South  Dakota. 

lennaeaee 

Texas 


Utah 

Vemont . . , . 
Tlrglnla. . . 


"aablagton 

»est  Virginia.. 

"iBconsln 

looming 


Aleske 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  IslaalB 

Other  possessions. 

Unallocated 


I9UI4 


139. 180 
1»2,252 
7"*.  176 

970.  I*1U 

50,226 
220,926 

27,609 
135.069 
l't2, 6S2 

1^5.933 

'«),230 

755.362 

263,' 2^5 
163.077 

127,956 
11*1,106 
5'*,99'* 

152.566 
390.9S6 
688,159 

2U9.962 

82,588 
283,681 

55,230 

128,079 

13,'*68 

32,722 

'U5.338 

27,990 

1,290,035 
lUg.Uiii 
58.22i» 

71U.177 
135,29* 
155.752 

857,1400 

60, 858 

76,058 


19U5 


53,813 
l't7,296 
1*91*,  995 

56,357 

18,819 

IS9.563 

257.729 
92, 197 

21*8.280 
23,769 

6,960 

7.135 

58,310 

8,931 

958 

69 

58,1*95 


152, 122 

'*3,923 
76,368 

972,302 

82,617 

211,932 

26, 663 
139.531 

I5I1,  fl»5 

156.821 
37.U39 

81*2,21*7 

323.206 
2l*S,  1*1*0 
163,285 

122,288 

135,933 

51.791 

156,  U2I 
373.076 

627.872 

229.1*73 

86,994 

273.051* 

52,21*1* 

127,113 

13.909 

3I.S36 

1*21,1*16 

28, 570 

1.365.1*61  I 
153,1*08 
57.135 

709,91*2 
13s. 827 

157,205 

852,7145 
63.079 
80,080 

1*8,591* 
11*7.295 

"♦76,879 


5i*.37i* 

17,901 

203.197 

21*7,058 

96.302 
262, 350 

22,01*6 

5,671* 

6.965 

70.385 

12,285 

I407 

1*6 

21 


*djustaent   to 
Dally  Treasury 
Statenent j     ♦255,856! 

Total. 


-59,830 


(In  thoiuams  of  dollars  at  issue  prices) 


191*1* 


Dec. 


25,325 

7,087 
13.270 

153.1*60 
1U,1*77 
29,1*80 

l*,0l*5 

22.961 

22.799 

25.513 

8.703 

118,1*36 

iti*,675 
50.216 

28,277 

17.31*1* 
20,581* 

9,oi*i 

23,1*28 
53.991* 

97. 629 

1*2, 1*22 

17. 661* 
i*i*,3i*i* 

8.680 
23,889 
2.1*25 

5.117 
61,801 

i*.73i» 

213, 168 
27.985 
li*,276 

107,388 
23,981* 
27,853 

I2I*,  210 

9.175 

13. 816 


Jan, 


13.175 
3.531 
5.162 


Teh. 


7,935 

2,51*0 
3.95l^ 


77.636  55,361* 
5.758  3.957 
16,613      12.857 


Kar. 


10.655 

23.297 
79.620 

9.222 

3.030 

33.562 

1*0,009 
ll*.  229 
1*2,282 
't.391 

1.275] 

909 

9.060 

2,885 

108 


2.091 
11.1*96 

l6,oU6 
11*,  115 

2,002 
67,82U 

214,030 
16,376 
11.727 

9.8O3 

11, 120 

3.956 

13.012 

32.585 
1*5.602 

15.000 
'♦,5l*2  I 
19.S81* 

3.073 

8,985 

799 

2,827 

36,712 

1,685 

129.977 
13.^0 

2,61*1 

55.767 

13.060 
10,61*7 

63,61*5 

5.729 
5.552 

2.519  1 
12, 21*7 

31*,  119 1 

3.180 

1.838 

17.896 


1,51*1* 
6,669 

9.251 

9.157 

1.581 

51.07I* 


8,211 

2,1*80 
!+,121 

61,991* 

i*,5ll 
12.177 

1.730 

8.795 

10.31*6 

8.812 
1,711 

51,11*3 


Apr. 


20,821*  19,219 
10.173  11,11+9 
9,167     11,633 


7,081 
8,085 

2.991 

9.630 
20,936 

38,1(20 

9.896 
3.893 

13,1*149 

2,12l4 

5,566 

656 

1,1*78 

23.703 

1,809 

78,972 
9.009 
1.925 


9.720 
8.1*37 
2.998 

10,019 
23,883 
37,331* 

11,11*7 

3,51*8 

15,776 

2,223 

6.713 

850 

1.932 

27.755 

1.761 

83.077 
9.360 
2.131 


1*0.703  1*6,252 
7,066  7.1475 
7.683      7,511* 


51.109 
3.6S1 
14,636 

1,61*0 

8,572 

26,910 


55.339 

'+,1487 
5,08l4 

1,777 

9,001 

23,01+5 


10.772 

2.615 
i*,090 

53.636 

■+.873 

15,573 

1.681* 
8.153 
9.838 

8.630 

1.519 

51.997 

20,71*7 
11,958 
7.213 

6.'*55i 
7,291 
2.60s 

9.055 
25.370 
37.125 

12.173 
3.959 

1U.65I* 

3.298 

7.010 
821 

1.965 

23,1*1*3 

1.609 

75.755 
8,1*16 
1,970 

1+2.191 
6,810 

7,769 

51+,  189 
1*,051 
•+.593 


20,166 
9,091 

19,928 
1,791* 

230 

51*9 
5.125 


2.715    2,956 
91+3        8S9 

11,265     12,922 


11*.  760 
5.650 

13.269 
1,01+7 

212 

,  535 

'*,727 

1+62 

7 

1 


ll*,  225 
5.723 

lit,  295 

l,2Ul 

251* 

l*,6i»0 

1*81 

7 


2,1+56 

8,272 

26,075 

2.758 

1,003 

12,310 

12,1450 
6.273 

15.1*69  I 
1.058 

225 

538 

3.379 

1*19 

18 
1 


191*5 


May 


17.239 

'*.37i* 
8,6l*U 

78,05U 
9,021* 
17,6U6 

12.377 

ll*,206 


June 


17,238 

5,921 
ll,ui*i4 

125,l*lU 
11.527 
21*,  659 

3.21+1 

17.092 

18. 039 


l'*.566       19,265 

3,1+1+2         5,852 

79,152      106,1406 


29,982 
29,885 

IS.  11*3 
11.215 

ll,2ltO 

3.955 

11+.917 
29.552 
61*.  091* 

22.751 
l'+.975 
31.1+35 

6.360 
11*.  395 

1,063 

2,211* 
38.109 

3.088 

139,333 
13.011 

5.773 

66,76U 
12,957 
15.1*88 

79,51*9 
'*,992 
6,298 

5.755 
12,530 
51,289 

5,571 

1.389 

16.757 

20,865 

8,512 
2i*.  153 

1.735 


362 

577 

7,1*25 

10 


38.632 

1*0,277 

23,1+87  I 

17,272 
19.1*52 

6.756 

18.138 

1*8,310 
71.031* 

35.553 
10,1*1*7 
39.278 

7.927 
20.1*81* 

2,080 

3.836 

1+9,078  I 
3,588 

161,305 

19.357 

9.810 

85,71*8 
20,363 

23,286 


102,1*56 
K.172 
9.602 

8,100 
20.513 
62, 328 

9,050 

2.1*1*14 

26.01*0 

29.333 
10,951 
36,765 

2.976 

888 

557 

8.605 

2,1+29 

1*1* 

3 


ifuly 


Aug. 


l6,U7l» 
lt,lt83 
7.521+ 

100,71*9 

8.612 

20,169 

2,639 
15.085 
17.122 

19.057 

3.1*53 

79.1*03 

28,1+39 
22, 1*38 
13. 815 

13.1*1+3 

9.800 

5.103 

l'+.553|      8,336 

37,71+5       18,832 
51.053      3i+,721 


7.821 

2.OI+5 

3.555 

1+7.030 

5.1+23 

11,586 

1.658 
8.388 
7.851+ 

8.289 

1.215 

1+5.962 

18.211 
8.561 

8.463 

5.709 
6,536 
2.390 


Sept. 


5.763 
1.653 
2.507 

33.692 
3.1*78 
7.775 

1.328 

6.658 
5.161 

5.580 


Oct. 


.§ 


19.831 
7.383 

29.321 


3.191* 
12,803 
1.510 

3.706 

1*1,1*142 
2.905 

150,71+14 
15,621* 
5.080 

70.231 

15,1+21* 

15,658 

85,l*ltl*| 
6.961 
8.229 

5,011 
15.861 
1*8,290  I 

5,136 

2,015 

25,060 

26. 083 

10, 625 
2i*,705 
2,09s 

1,1*148 

2,133 

8,671 

890 

7 

5 


36 


12, 1+3I* 
6,383 
5.150 

'♦.091 

U.815 
1.1*75 


6.5I+1+I  6.117 
16.795  16.1*89 
21.9931  18,635 


'*,57l+ 
1,297 
2,373 

37,1+39 
3,2l+0 
6,361+ 

1.057 
5.610 
6,771 

6,128 

1.089 

35.617 

13.281+ 
6.591 

'+.751 

U,263 
14.7U9 
1,782 


Nov. 


12,029 
3.311+ 

5,827 

60, 1+72 

8.572 

13, 62U 

1.932 

13.856 
8,1+15 


Dec. 
P 


15.701 
1+.921+ 

6.617 
73.966 

7.535 
13,312 

1.996 
12.71+7 
11.326 


10.201 

2.768 

13.771 

1.922 
5.569 

753' 


7.1*05 
2.573 

9.951+ 

1.613 

1+,  loU 

511 


1,533  1,093 

23,127  16,885 

i.''55  1.095 

68.1+97  51,310 

7.126  5.571 

1,571+  l.llt9 

39,271+  29,028 

6,335  '+,611 

6.507  1+.821+ 


1*7.665 
2,703 
3.959 

1,629 

8,925 

22,1+75 

2. 1+3?  I 

911*1 

9.973 

11.31*5 
6.16I* 

12.915 
1,000 

51*9 
550 

5,1+11 

13 

1 


-21,U21 


35,959 
1,798 
3,01+5 

1,1+01 

5,697 

13,071* 

2,31*2 

581* 

6,998 

8,276 
U,  1*1*2 
9,770 
1,025 

313 

1*1*8 

U.9I4O 

655 

u 


7.003 

1.993 

9.897 

2,1+1*5 

3,77!* 

61*9 

1.320 
lit.  676 
1.052 

"+8.303 
5.2l*i* 
1.560 

25.767 
U.136 
3.937 

38.2't2 
2.262 
3.601 

1.331 

5.071* 
16.662 

2,122 

531+ 

9.537 


9.376  10.91+7 

3.309  5.035 

58,518  68,30it 

20,6olt  22,631+ 

27.021+  28,979 

15,630  ii*,678 

7.338  9.005 

7.720  9,370 

3.I+I46  i*.i5U 


9.550 

25.360 

31*,  151 

23,151+ 
9,513 

22, 267 


9,978 
27,31*0 
I+1+.696 

22, 623 
7,196 

2l+,525 


8,200  3,800 
13.282  13.327 
1.153      1.098 


2.525 

27.599 

2.271+ 

103.37s 


'.565 

.i*67 


1+6.972 
11,81+1+ 
11.1*56 

53,31+1 
3.826 
5.895 

7.361 

8.957 

33.377 

5,098 

1,397 

16,980 


9,656  17,660 

"+,1*59  7,098 

8,620  20,263 

7661  2 


302 
1*72 

5,000 

700 

6 

5 


■18,235 


(Continued  on  following  page) 


1+20.058 


6U2 

1+25 

7,000 

71+3 

15 

5 


2,1*75 
31,167 
2,273 

132.671 
15,333 

1*,702 

51.775 
15.051+ 
13.201 

69.156 
"+,371* 
5,21+9 

5.566 
11.358 
35.0U3 

5.812 

1,603 

17.871 

16.790 
8.063 

22,678 
2,158 

505 
992 

2.570 

1.285 
27 
91* 


♦80, 377 1  ♦8,1+914  -1*9.779 


509,706  865,022  908,232 


ho 
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sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued. 

1  1  D^r,\r^     rinflAlfled  bv  States  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by 

^  Pfja  B    -    SERIES   r  AND  0   COMBINED 


(la  thousandB  of  dollwa  Bt  l««u«  prlce«) 


YOlMi. ^.-'-•t-       ■  11 1  I * 

S»»rc..      (1)  Tot.l  ..!..:     D.HX  Tr«.ury  St«t™.nt.i    (2)   S.le,  by  State.: 
Reporti  of  gro««  •«le«. 


p     Preliminary. 
•     LeB9  than  $500. 
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Sales  and  Redemptlone  of  United  States  Savings  Bonds  -  (Continued) 
Table  4..  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined.  Classified  by  States  1/ 

(In  thouaar^B  of  dollar.  «t  current  red«.ptton  y«la>..) 


Uuka 
Canal  2one 

Hevall 

Puerto  HI CO 
Tlrgln  lilandt 
Other  posieaelons 

thalloeated 


^Justment  to  Dally  Ireaeury 
Statiioent 


1/ 


^t\l  l!l'^  '•edenptlonti     Dally  Trea.ury  Statement. 

nlt'n^l^il  "',  ,""*•*   "^'  ^'""  "«^"'  P""nt«l  In  thl.  table  are 
eonfli  vhleh  hare  been  ourehaeed  In  one  State  aay  hare  been  redeemed 


2/ 


er^eue  frf^r     D  !'^'^"- J'''''"'"   '^e  .ale,  fl^„  „,  ,ho«n 
prlorto'  gctSb;r  ?9JS/°  '•^-''"°"«  *.'  State,  are  not  avalleble 

retl^'.*  ^"^*'  *  '""^'  *'"°''  ""'  "''""•*  '^  '"^"=»  »«'<'  *•" 


I 


kz 
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Sales  and  Redemptions  of  Treasury  Savings  Notesy 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


(Par  T«lxi«»  -  In  Billion*  of  dollwi) 


Il«c»l  year 
or  month 


19>W. 
19»*5- 


19ltl4-T)ecenber<.. 

19l(5_j«naBry. . . . 
Te'bruary. . . 
March 

iprll 

May 

Jtine 

July 

Septeo1)er. 

Oetohar..* 
HoTwnher.  • 
Cecenher. . 


ism 

ig"^ 

19Ul^Cacemhar. . . 

X9U^anuary. ... 
Tebmary. . , 
March. .... 

April 

May 

Jane 

July 

August . . . . 
Sept«D%«r. 


October. . 
Hovemher. 
December. 


ifflount 
outste«<Uo« 

end  of 

fiscal  year 

or  month 

2/ 


Set  change 

during 

fiscal  year 

or  month 


7.H95.U 
9,582.0 
10,il»l.5 

9.855.0 


875.3 
937.7 

,955.9 

116,2 
iin.S 

,12U.O 

,153.3 
,063.6 

,809.9 
.087.7 
.312.5 


96.9 

90.0 
88.2 
80.0 

77.0 
76.0 
69.6 

68.2 
67.3 
39.5 

30.  U 

27.0 

23.6 


All  series 


•♦l*,M«0.9 

+2,086.5 

■^59.5 

-150.2 

♦20.U 

♦62.3 
-981.7 

♦160.3 
♦920.9 
♦ioU,3 

-17.5 

♦29.3 

-1.089.7 

-253.7 

♦277.8 
-775.3 


♦211.9 

-15U.6 

-H2.5 

-3.7 

-6.9 
-1.9 
-8.1 

-3.0 

-1.0 
-6.U 

-1.U 

-.9 

-27.8 

-9.1 
-3.U 
-3."* 


Salee 


Series  A  }/ 


8.75«-5 
8.953.7 
7,015.8 

1.283.8 

257.7 
212.U 
233.1 

U07.7 
1,096.8 
1.113.5 

307.'* 

1U5.U 

91.6 

336.1 

70U.1 
598.0 


33H.7 


BedMoptloas  and  exchmgs* 


Total 


Sacelved 

In  psTBeat 

of  taxes 


u.2n-6 
6.867.2 
6.U56.3 

l,U3U.O 

237.3 

150.1 

1,211*.  8 

2U7.>* 

175.8 

1,009.2 


Redeemed 
for  caah 


Exchanged 

for 
new  series 


U.09H.U 
6.365-1 
5.906.1 

1,270.7 

183.7 

129.'* 

1,187.7 


5.1 

.7 

1.6 


Ui*.9 
502.1 
550.2 

68.3 

163.3 

.... 

53.7 
20.6 
27.0 

!... 

.3 

.... 

.!♦ 

.... 

IU.6 



U.O 

.... 

2.7 

.... 

1.9 

.... 

(Continued  on  following  peg«) 
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Sales  and  Reden,ptlons  of  Treasury  Savings  Notes  a/  -(Continued) 
Table  1.-  Sur^^^ry  of  Sales  and  Redemptions,  by  ^ries  -  (Continued) 

(Par  T&lTu»«  -  In  million,  of  dollars) 


Soorca: 
1/ 


Dally  Treasury  Statemente. 
Leae  than  $50,000. 


aside 
sav- 


0 


Includes  matured  TreaLx;:  "vi:^^Ls       '""^'  '"^'^^  '"*^^- 

the  notes  couS^  rele^edlor  ^h^•at^:^^"°^''■   ^P' 
■^^-    ' ^ ">e  note.  h«.:"^e:*r  d  e^e'^dl^c^^^^' 


y 


5/ 


price;    since  that  date, 


$5,000  par  value-   thiriLi^t^f.  taxatle  year  was  limited  to 

Series  B  notes  v^re  sold  ^^  J       vas  removed  as  of  that  date. 
19U2,   to  ylell  ^^oS^ate^^O^     ''   '^^^  ^'^"^  ^^P*™"*-  ^^■ 
be  tTOTied  m  on  t^ef^B  SZtf,'  P«L,«^™-     ^e  amount  which  may 
cash  only  at  the  orl^^^^^^'^,^  -*"  "^y  be  redeemed  for^ 

ei^h'montr  ra'':r°L::t:d^:cS*r^'-.i'-  's'*^-  ^"»"-t  — • 

19U3.  page  k)  IV^Xl^l^Lil^  1%P"^.  ^^''^"  ""  ^^' 
maturity.     These  notes  miThr^-  !  .       °^'  ^^^  "™™  ^^  ^^eld  to 
any  tlJ  two  montL  ^^^tS^  ^te  of  ^iT""'  ^'  ^^''^  *-«=  -* 
be  turned  In  on  taxefls  un^mlted       T^e  note«         T^'  "'^^'^  °^ 
cash  sli  months  after  the  datfof  issW  a?  tL  ^"^  ^"  """'""*  ^''^ 

note  1.  ^  required  for  cash  redemption.     See  also  foot- 


lUl- 
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Sales  and  Redemptlone  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes.  Classified  by  Denomination  i/ 


9««.«-     (1)  lot^  salee:     Bally  Treasury  Statements;   (2)  aetrllmtloix  V 
'"'"'••     ^sSlone:     .aXea  reported  to  the  Ireaaary. 


natea  may  T>e  found  In  the  •Irewrarjr  Bolletln    for  Jxuy  iy»j,  j««. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


,-,  ,..     (1)  Total  .ale.:   ^ly  treaaury  8tate««it.:    (2)  a.trllMtlon  W 


page  57- 
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^5 


Useal  year 
or  aonth 


IQlipl^'^  ^9^1 


191*3 
19M* 
191*5 


iglt^- December. 


igl+S-Jatt^iary. . 
February. 
March 


■4pni. 

Kay... 

Jdne.. 


July 

August . . . . 
September. 


October. . 
NoTember . 
December. 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thousands  of  dollars) 


Aoount 
out8tandln£ 

end  of 

fiscal  year 

or  Bontb 


166. 3U1 

213.350 
196,518 
177.598 

181,529 

182,692 
1S6,710 
189,lK>9 

188. 7U3 
186,297 
177.598 

155.911* 
11*9,61*5 
ll*l+,679 

11*1,372 
139.356 
133,229 


Ket  change 

during 

fiscal  year 

or  month 


+l6l,Ol»8 

+1*5,6205/6/ 

-16.832 

-18,920 

+91*2 

+1,161* 
+1*,018 
+2,699 

-666 

-2.1*1*6 

-8,699 

-21,685 

-6.26s 
-It.  966 

-3.307 

-2,016 

-6,128 


Source: 


1/ 


Sales 


308.621 
590,268  6/ 
1*08.930 
268,1*11 

21.163 

21.088 
20,731 
28,251* 

2l*.7lt8 
26,132 
19.069 

l6,i*o6 

17,686 

8,1*38 

10,587 

11,396 

5.259 


Total 


i'*7.57'* 
5'A.6i*7 
'*25.762 
287.331 

20,2a 

19.921* 
16,711* 
25.555 

25.1*11* 

28,578 

27.767 

38.091 
23.955 
13.1*05 

13.893 
13,1*12 
11.387 


2/ 

J/ 


Dally  Treasury  Statements  commencing  November  1,  igUs;  prior 
thereto,   Post  Office  Department. 

Stamps  sold  prior  to  October  1,  191*2  were  known  as  postal  savings 
staiios  and  were  obligations  of  the  Postal  Savings  ^stem  but  sub- 
sequently became  public  debt  obligations. 

Istlmated  on  the  basis  of  sasflples  made  by  the  Poet  Office  Depart- 
ment. 
Details  not  available  for  May,  June,   and  July  191*1. 


Redemptions 


Exchanged  for 

United  States 

savings 

bonds  Zj 


127.91*8 
1*71*.  168 
352,632 
231.593 

I6,6l8 

16,321 
13.5*21 

20,11*0 

20,079 
23.631* 
22,910- 

29.6^3 
16, 81*1 

8,922 

9.3'*9 
9,830 
7.990 


Cash 

2/ 


18,1*68  1*/ 
70.1*80  5/ 
73,130 

55,738 

3,6o2 

3.603 
3.293 
5.1*1!* 

I'M 

1^.857 

8.1*38 
7.111* 
1*,1*83 

U.sitl* 
3.582 
3.397 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100. C 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


87.1* 
87.1 
82.8 
80.6 


82.2 

81. 9 
80. 3 
78.8 

79.0 
82.7 
82.5 


Cash 
2/ 


77.8 

6.i 


I 


67.3 
73.3 

7D.2 


12.6  1*/ 

12.9  5/ 

17.2 
19.1* 

17.8 

18.1 
19.7 
21.2 

21.0 
17.3 
17.5 

22.2 
29.7 

33.'t 

26.7 
29.8 


i/     Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tlfleates.     These  aggregated  $123  thousand  for  the  period  August  1, 
19W  through  June  30,  191*2  and  $55  thousand  for  the  nerlod  July  1. 
191*2  through  October  3I.  191*2.  "      - 

5/     Set  of  sales  less  reden^ptions.     See  footnote  1. 

6/     Does  not  include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  steaips. 


"?i 


Table  2.-  Sales,  Classified  by  Denomination 


Ilscal  year 
or  month 


19'*2 

V=l^} 

191*1* 

I9i«5 

19l*lt-Decanber . 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


191*^-January . . 
February. 
March 


April. 
May.  . 
June. . 


July 

August 

September. . 


October . 
Bovember 

December 


Source:     (1)  Total  sales: 


308,621 
590.263 
1*08.930 
268,1*11 

21,163 

a.088 
20.731 
28,251* 

21*.  71*8 
26,132 
19.069 

i6,i*o6 
17.686 

8,U38 

10,587 

11,396 
5.259 


Denomination 


10^ 


67,1+66 
126.327 
102.534 

68,727 

5.586 

6.328 
5.857 
8,059 

6,966 
7.236 
3,891 

2,521 

2.1*79 
1.573 

2.565 
2,986 
l,20U 


25(! 


167.709 
313,691 
209,  la 
135.277 

10.61*2 

10,601* 
10,155 
13.981 

12,226 

12.975 

9.832 

8,809 

9.321* 

1*,1*10 

5.1*22 
5,696 

2.61*3 


504 


28,6ll* 
52,508 

32,611 
20,91*2 

1,1*12 

1.1*35 
1.1*63 
2.017 

1.878 

1.953 
1.665 

1.591 

1.768 

751 

827 
865 
398 


$1.00 


31.583 
71,693 
■♦6,972 
32.583 

2,1*69 
2.103 

2,288 
3.2D1 

2.755 

2,981 
2,720 

2.659 
2,991* 
1.272 

1.303 

1.350 

692 


,  Daily  Treasury  Statements  conmenclng  Hovember  1. 

191*2:  prior  thereto  Post   Office  Department;    (2)   Distribution  by 
aenomlnatlonB:     Based  T^on  Post  Office  Department  data. 


$5.00 


26.' 048 
17.691 
10,882 

1,051* 

618 
967 
996 

921* 
987 
961 

825 

i.ia 

1*32 

1+70 
1*99 

322 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10/ 


21.9 
21.1* 
25.1 

25.6 

26.1* 

30.0 

28.2 
28.5 

28.2 
27.7 
20.1* 

ip.l* 
14.0 
18.6 

2U.2 
26.2 
22.9 


Denomination 


25»i 


5^.3 
53.1 
51.1 
50.1+ 

50.3 


53.7 
52.7 

52.3 

51.2 
50.0 
50.2 


50/ 


9-3 
8.9 
8.0 
7.8 

6.7 

6.8 
7.1 
7.2 

7.6 
7-5 
8.7 

9.7 
10.0 

8.9 
7.8 

7.6 
7.6 


$1.00 


10.2 
12.2 
11.5 
12.1 

11.6 

10.0 
11.0 

11.3 

11.1 
11. u 

1U.3 

16,2 
16.9 

15.1 

12.3 

11.8 
13.2 


$5.00 


li 
l-\ 
5.0 

2.9 
U.7 
3.5 

3.7 
3.8 
5.0 

5.0 
6.1* 
5.1 

l+.i+ 
6.1 


'  -:% 
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Summary  Distribution  by  Classes  nf   Wni^^-   *  t  x 

(In  nllllont  of  doXlarg) 


Soorea: 


S^U.l^*.'^  ''•^"^  ^'''""  '^=      '^^•'•^l  Be^  4.^L  °° 
Lees  than  $500,000. 


— ■- J 1  I -"*"  SAC 

lated  V  dodnctlDfi  fromtha  t«ff?      ^  private  InirestorB  is  calcn- 
and  15-  Jbderal  Eeeer^  B^ito.  ^^<Ae^  and  truat  ftmda 


ks 


Treasury  Bulletin 


Estimated  Ownership  of  Intereet-Bearlng  Securities  IsBued  or  Guaranteed 
by  the  United  States  Government 

(Par  T»lue8  l/  -  In  MllloM  of  4oll«r«)  


End  of 
month 


1939_Deceiiil)er. 


Total 

amount 

oatttandlng 

2/ 


X9lM)-Jvine 

Dacem^er. 


19tll^une 

Dec eater. 


19l»2-Jiine 

Cecem'ber. 


191+3-March 

Jane 

Saptenlier. 
December.. 


19Ul4-March 

June 

September. 

October. . . 
Hovember. . 
December. . 


19l(5_J«nu»ry. . 
Febnary. 
March 


April. 
Hay. . . 

June.. 


July 

Au^et. , .. 
September. 

October. . . 


U7.I 


H7.? 
50.1* 


5>7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
168.7 

185.6 

201.1 
209.} 

210.1 
212.2 

230.1* 

232.2 

233.0 
233.1 

23U.2 

236.9 
256.8 

260.3 
261.3 
260.2 

260.0 


Held  by  banka 


Total 


18.1* 

18.6 
19.5 


21.8 
23.7 


28.7 
1*7.3 


50.1 
59.1* 
67.2 
71.5 

76.2 
83.3 
87.1 

87.7 
90.0 
96.5 

97.7 
97.8 
97.'' 

98.2 

98.9 

105.9 

107.2 

107.2 

107.1 
107.7 


OomDerclal 
banks 


15.9 

16.1 
17.3 


19.7 

21.1* 


26,0 
1*1.1 


1*1*.  2 
52.2 

58.3 
59.9 

6U.0 
68.U 
70.5 

70.0 
71.6 
77.7 

78.7 
78. U 
77.7 

77.7 
77.9 
8i*.l 

85.5 

84.7 

83.7 
8U.U 


Tederal 

Beterre 

Baztka 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 
7.2 
8.9 
11.5 

12.1 
1U.9 
16.7 

17.6 
18.U 

18.8 

19.0 
19.1* 
19.7 

20.5 
21.0 
21,8 

21.7 
22.5 
23.3 

23.3 


Bald  ty  Boo-bank  Inraatora 


Total 


28.7 


29.3 
30.9 


32.9 
UO.l 


U7.8 
6i*.3 


68.6 

80.0 

93.8 
97.3 

109.1* 
117.7 

122.2 

122.1* 
122.3 
133.8 

13>*.5 
135.1 
135.7 

136.0 
138.0 
150.8 

153.1 
15H.0 

153.1 
152.3 


IndWldualf 


Back  figures-.  lor  monthly  date  for  the  period  January  1943  through  August 
Back  'le^        "Treasury  Bulletin"  for  June  19l*5.  P«g«  '*7.    .... 
United  States  sevlngs  bo«ls.  Series  A.D.  I.  and  t   are  Included  at 
current  redemption  values.  '        ,  ...^ 

Guaranteed  securities  held  by  the  Treasury  are  «?l"^ed 
Consists  of  commercial  banks,  trust  companies,  and  stock  sayings 
ba^l  tn  ?he  United  States  and  In  territories  and  Insular  posses- 
sions. Excludes  securities  held  la  trust  departments. 


1/ 

'4 


9.8 

10.  i* 


11.1 
13.8 


18.2 
23.8 

26.6 
30.3 

3'*.7 
37.1 

1*2.2 

1*5.1 

1*7.8 

1*7.9 
i*8.U 

52.2 

52.8 
53.1 
53.6 

58.5 

59.7 
59.8 
59.5 

59.3 


Incurano* 
companlas 


Matual 

ssringa 

buk* 


6.3 


6.5 
6.9 


7.1 

8.2 


9.2 
11.3 


11.2 
13.1 
lU.7 
15.1 

16.1* 
17.3 
18.3 

18.1* 
17.9 

19.6 
19.9 

20.1 

20.  U 

20.5 
20.1 

22.7 

22.7 
22.5 
22.5 

22.  U 


Other 
oorporatlon* 

and 
aasoelatlona 

5/ 


3.1 


3.1 
3.2 


3.7 


n 


i*.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 

7.7 
7.3 
8.3 

8.6 
8.7 
8.7 

8.7 
8.7 
9.6 

9.8 

10.0 
10.0 

10,0 


2.7 


2.6 
2.U 


2.U 
U.l* 


5.1* 

11.6 


12.2 
15.7 
20.8 
20.1 

23.1* 
25.7 
2C.U 

2K2 
2U,0 
27.6 

26.9 
26.5 
25.8 

25.6 
26.1* 
29.9 

29.7 
30.0 

28.9 
28.3 


Stat*  and  0.  B. 

local  OorerBBant 

Coremaants  I  agendea  aad 

6/  trust  fuadi 


\l 


.8 

1.3 
1.9 

2.0 
2.6 

3.2 
3.5 

3.5 


U.l* 

u.u 
u.u 

1*,U 

l*.l* 

5.3 

5.5 

5.5 
5.5 

5.5 


6.5 


7.1 
7.6 


8.5 

9.5 

10.6 

12.2 


13.1 

il*.3 
15.8 
16.9 


18.1 
19.1 
20.6 

20,8 
21.2 
21,7 

22.0 
22. 1» 
22,9 

23.2 
23.8 
2U.9 

25.7 

26.2 

?6,6 

26.8 


5/ 


Includes  partner 
business. 
Includes  dealers 
In  this  country 
Comprises  trust 
governments  and 
slons. 


ships,  personal  trust  accounts,  and  unincorporated 

and  brokers  and  Investments  of  foreign  balances 

sinking,  and  Investment  funds  of  State  and  local 
their  agencies,  and  territories  and  Insular  posses- 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  mill lone  of  dollars)  


1937- ■ 
193«. . 
1939- • 

19W).. 
ig"*!.- 
19>)2-- 

191*3  •  • 
191***.. 
19U5.. 


Jan. 


ll*.l» 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 


Fab. 


5-7 

-3.0 

,1 

-20.9 

12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


Mar. 


119-6 

23-3 

-12.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 
.3 

,1* 
-16.5 
-55.6 


Hat  market  purchaaes  or  sales  (-) 


May 


-1*0. U 


.1* 
-.2 


-35.2 
-10.0 
-31*.  U 


Last  than  $9}, 000.  _  . 

Con.lrts  of  purcha...  or  aala.  .*1.  by  the  Tr.aaury.     Trea.ury  In- 
v..t.«it  •o«tint.  co«prl..  (l)   truat  fund,  vhlch  by  law  are  under 
the  control  of  the  Swiretary  of  the  Traatury  or  of  the  Treasurer  of 
the  Onltad  Statei.   and  (2)  aooounta  under  tha  control  of  certain 


June 


2U.I* 

.8 

5.0 


i 


-1U5.8 
20.5 

-56. u 


July 


1*.8 
1.2 
3.0 


-2.3 


-67.8 
-18. 5 

-17.0 


Aug. 


12.5 

-3.9 

3.3 


-8,1* 

-15,8 

-19.0 

-.2 


Sept. 


8.9 
3«-5 
71.9 

-3 

• 

-»».5 

-2.7 
-28,1 
-12.5 


Oct, 


3.7 

1,0 

-1.2 

.1*,U 

-.2 

-1.0 


Bov. 


2.0 

.1* 

-2.8 

-.3 


-5,0 
-5.9 


Dec. 


-I5.U 

6.5 

-3.2 

-1.1 
60,0 


U.8 
-12.0 


U    3.  OoTamnent  agancle.  who..  Invaatmant.  ara  handled  through  the 
facilltli:  of  th.T...u:y  Dn..rt«.nt.     Thl.  »•"«  f '»  J""^,^" 
purchas.a  under  Section  19  of  the  Second  liberty  Bond  Act.  a* 
aaendad.   and  axcluda.  the  tccb«ige  Stabilisation  fund. 
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Treasury  Survey  of  Owiership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  November  30,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

The  tables  In  Section  I  present  sum- 
mary data  as  of  November  30,  1914-5  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 


Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bondS 
and  Federal  intermediate  credit  bank  de! 


Table  1.-  Summary:  All  Interest-Bearing  Securities 


(In  milllone  of  dollars) 


Held  ty  InTeetore  covered  In  Treamiry  Surrey 


All  U.    S. 

Oovemnent 

aeenclea  and 

trust  funds, 

and  Federal 

Heserve 

Banks 


Held  by 

all  other 

Investors 

2J 


1/     SecittltleB  held  In  trust  departments  are  excluded.  ,         ^.  r ■ ■ ,- 

2/     Includes  trust  coo^panios.  panles  which  are  not  covered  la  the  Treaaorv  Sorvev      Saa  h«.,in„f. 

2/     »ds  colusn,  incite,  .ec^tles  held  hy  those  hanks  ^  insurance  co^        U/  ^^t'er^tie.  held  h     tHa  , 

_j  OToi-an^eea  securities  hold  by  the  Tpeasory  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  """'^HfH^^gf^^^OF^ SECURITY.   BY  CALL  CLASSES, 


Cluflfieatlea 


^ypes  of  security; 

securltlesTsiued  hy  ttolted  States 

Treasury  hills 

Certificates  of  Indehtednese ■ . . 

Treasury  notes 

Treasury  bonds 

Postal  savli^s  and  othear  holds. 
Ooaranteed  hy  United  States  U/ 


Total. 


Call  classes; 

me  or  first  hscomliig  callable 

Wthlu  1  year 

1  to  5  years [ 

5  to  10  years [[[[ 

10  to  15  years ]][[ 

15  to  20  years '.'.'..'.'. 

Over  20  years 

TarloTis  (lederal  Housing  AdadnlBtration 
dehentures) 


Total. 


*■»  rtatus!     5/ 

"holly  exmpt  from  yedaral  Income  taxes 

Partially  exao^t  from  Toderal  lacone  taxes  6/ 
*JbJeet  to  ledaral  Iseooe  taxes  6/ 


Total 


Total 

amount 

outstanding 


Banks  1/ 


Held  hy  investors  covered  in  Treasury  Survey 


7.387 
commer- 
cial 
hanks  2/ 


3^ 

stock 

savings 

hanks 


SUl 
mutual 
serings 
hanks 


Insurance  con^anies 


Total 


Par  values  -  la  millions  of  dollars 


17.026 

35.0a 

23,1*98 

109.371 

196 

39 


185.151 


2.305 
16,333 
15,65o 
1*4,221 


16 
13 


78,528 


65,  a2 

36.017 
35.661 
13.077 
19.281 
15.865 

39 


26.1*96 
25.65? 
a,6gl* 
2.097 
1.0U5 
1.530 

13 


185.151 


78.528 


1 

25 

3? 


1*07 


6g 
120 
82 
61 
1*1* 


1*07 


lU 
171 

223 

9.175 


9.587 


2U6 

Sli 

2,265 

2,928 

2,au 

1.U9 


9.587 


(Continued  on  followliB  page) 


1 

561 

607 

20,192 

1 

lU 

a.375 


771 
1.873 
2.989 
2.216 
8,38U 
5.128 

11* 


21,375 


1 
1.173 

20,201 


21.375 


316 

life 
insurance 
companies 


1 
380 
392 

18,053 

• 

13 


18,839 


1*69 
1.311 
2,251 
1.729 
8.071 
'*.995 

13 


18.839 


310 

18,528 


18,839 


653  fire, 
casualty, 
and  marine 
Insurance 
coo^anies 


181 

as 

2.11*0 

1 
1 


2.536, 


2.536 


1 

863 

1.673 


2.536 


All  n.  s. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Heserve 

Banks 


Held  hy 
all  other 
investors 

2/ 


± 


12.611 

7.862 
2.173 

6,888 

36 

7 


29.576 


i 

22,1*35 
1.392 

/5y 

1,010 

1*87 

5>*3 

313 

2.3P 

132 

1,811 

29.576 


36 

1.985 

27.55* 


29.576 


2,091* 
10,070 

1*,817 

28,551 

iW* 
3 


1*5.679 


15. 181 
6,220 
7.583 
5.ao 
5.21*7 
6. 231* 


1*5.679 


IW* 
,  3.939 
1*1.596 


1*5.679 
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Treasury  Survey  of  Ovmershlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies.  November  30,  1945  -  (Continued) 


Section  I  -  securities  Issued  or  Guaranteed  by  the  United  States  Government 


(Ck)ntlnued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A 


(Continued) 


ANALX8I8   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY    OAU.   CLASSES, 
AND  BY  TAX  STATUS-C Continued) 


CI aeslfl cation 


Total 

amount 

outetajuUng 


Held  1>7  laTeBtori  coTep»d  In  Tre»«ttr7  9nrT«y 


Banks  1/ 


7.3«7 

conmor- 

dal 
lianki  2/ 


3^ 
■tack 
•arlnc* 
basks 


5^1 
mitual 
■snn£* 
'banks 


Insurance  companies 


Total 


316 

life 
Insurance 
companies 


653  fire, 
casualty, 
and  aarlss 
Insurance 
eo^anles 


All  U,   8. 

OoTenment 

a^nelas  and 

trust  funds, 

and  Tederal 

Beserre 

Bulks 


Percentage  dlstrllmtlon  by  dasssi  of  securities 


Types  of  eecurltyi 

Seourltlee  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postsa  savings  and  other  bonds. 
Ouaranteed  by  United  States  U/ 

Total 


Call  elasaee; 

Doe  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  ao  years 

Over  20  years • 

Tarloue  (lederal  Housing  Administration 
debentures) 


Total. 


Tax  status!     5/ 

«tolly  eiOT?)t  from  Tederal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes. 

StOjJect  to  federal  Income  tales. 


Total. 


Percentage  distribution  by  groi?)S  of  InTestors 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  sBTings  and  other  bonds 
guaranteed  by  United  States  kj 

Total 


Call   classes! 

Doe  or  first  becoming  callable 

Vflthln  1  year 

1  to  5  yaare 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Poderal  Housing  Adnlnlstratlon 
debentures) 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


Total. 


m 

66.6 
7.9 


142.U 


Tex  status:     5/ 

Wholly  exempt  from  Pederal  Income  taxes. 

Partially  exempt  from  Pederal  Income  taxes  b| 
Subject  to  federal  Income  taxes  6/ 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 


100.0 
100.0 
100.0 


H0.6 
71.2 
60.8 
16.0 

9.6 


.1 

•5 

4 
6.9 

5-g 


1.6 
2.6 

18.5 

3U'.i 


Jh5. 


100.0 


32.5 

1*2.U 

7.9 
65.0 
39.6 

.h 

1.2 

n 

n 

22. U 

16.3 

U.5 

U3.5 

7.1 

32-3 

1.1 

16.5 
.1 


10.2 


1*2.U 


n-5 


10.2 


lO.g 


.5 
.9 

2.0 
.3 


l.U 


1.6 
2.1 

u 


l.U 


Held  by 
all  other 
Isrestors 

2/ 


.3 

U.l 
1.0 

l.U 


U2.6 

26.6 

7.3 

23.3 

.1 


100.0 


100.0 


.1 

6.7 

93.2 
100.0 


7U.1 
22  .U 
9.2 
6.3 
18.2 
17-3 


16.0 


18.2 

9.5 

16.8 

16.0 


U.6 
22.0 
10.5 
62.5 
.3 


76.0 

33-1 

U.7 

13.6 

3-'* 

16.6 

1.8 

u.i* 

11 

11.5 
13.6 

100.0 


8.6 
91.1 


100.0 


12.3 

28.8 
20.5 
26.1 
73.5 
8.6 

2it.7 


23-3 
17.3 
21.3 

39.8 
27.2 
39.3 

8.6 


(Continued  on  folloi/lne  page) 
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Treasury  Survey  of  Ownership  of  Securlti.«  i    .  . 

Government  and  by  Federal  Ig^nclLl!   J^''    ''  *^^  ''"**^^  «*^*^« 
ucrai  Agencies,  ^fovember  30.  1945  (n^„** 
Section  I  -  Securifio=  t    ^  "  '^"tlnued) 

securities  Issued  or  Guaranteed  by  the  Unlti^n  Q+  *       n 
Table  2   P.H,.  .  '  Government  -  (Continued) 

T.ble  2.-  p.bllc  Marketable  Interest-Bear in.  Securities  -  ^Continued, 

.-T  B   -   .3.HXB.X0K  Or  0WK.H3H.  .h  .CH  .3U.  0UT3UK  j  ' 

(Par  Talofl.  .  ^  ajiuon.  of  doUare) 


kJT^  i|lJ:::;;;::::::iS-) 

J^ (taxable) 

J5^ ^taxable) 

^S"^ (taialjle) 

October  i|;t6....:;::::::JSJ:j 


Jtet.1  eartlfleate.  of  Indebtedaes. 


fsa. 


3/'»%        DBeember 


.90!t 

i-iA^ 


JUJI (taxable) 

JSl taxable 

^9^ (taxable) 

JSf taxable) 

^^1 (taxable) 

Sopteaber  iglt? ft--.vi.^ 

September  191^7...        (Si! 

September  lis ::::;:: jJ^Jlel 


Jazciary 
Karoh 

Jnly 

Dsceaber 
March 


Total  Treasury  notee. 


2-1/ 
3i< 


2!t 

2^ 

2-3/¥ 
l-3A^ 


March 

March 
June 


Septeaber  igUg (partlalLr) 


2-1/2^ 
1-1/2^ 
2-3A5f 


19'*»-51 (tax^) 

I>.ce„ber    l^zV.V.::.,,':^^^] 

September  i||S31:;::::::!J^,^:J 

September  1950-52 (partially) 

"-'"  Jg;:^:::::::,.iSSi 


Jnoe 


(Continued  on  following  page) 
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v,ir,  of  securities  Issued  by  the  United  States 
Treasury  Survey  of  ^-^^^^r^:  November  ao.  1945  -  .Continued, 

«  ^^^^^„,  .  .continued, 

section  I  -  securities  Issued  or  Guaranteed  1,V 

-r  V,,.  2   Public  Marketable  Interest-Bearing  Securities   .cx) 
Table  2.-  Public  ^^^^  ouT8t^PiH*-(Oontinu,d) 

PART  B   -   DIBTRIBUTIOH  OF  OWNEBBHII-  FOB  « 

(P«  ralM.  -  In^UlM^jiJ^^i!!!! ^ 

Held  ^  lHr..tor.  cTW.d  Infc^-urxJarT^ 


Total 

ojaoant 

oatttaadlss 


Baok*  1/ 


T..«nr«nc«  eogpaal** 


7.3«7 

dal 
basks  §/ 


Total 


3l6 

Ufa 
lamranoa 
oonpaslaa 


All  T7. 

auteiiiaant 
aenelat  aad 
truat  foada, 
nd  fadaral 
Baaarr* 


BaXdl7 
all  atbar 
iBTaatera 

2/ 


•■0=^  Kk                (taxable)  8,6fe 

TQKQ  fi?             ..(taiable)  5.gJ* 

?_l/U<    Jans             1959-02 )4.o-r»bie)  63- 

2.1/2^  j^a     1962-67 (t^^,:]  1:^ 

,.„^    Bec<»ber      19^69 ■■■<^^'^\i\  S 

^^yg  Kef  liK:::..-(*-^-M__J:!^ 

'                           I  109.371 

Total  Treasury  bonds. 


3.7U1 
U.981 

81+5 
633 


22 

505 

« 

7 

2 

12 

2 

2 

1 

265 

20 

383 

25 

S32 

2 

210 

• 

2 

980 


28 
13 


1,135 
1.377 
1,603 


711 


1,093 
1.566 


n  Ugo         1,612         i'?6T 


2,ll» 


6,888 


230 


1.261 

1,581 
1,002 

3.0^3 

Ug8 

1,701 
28,551 


1  Post^^J5rt5gs.aal»55*p2Bi?       (^uy) 

-fSitar^aTlnes  bonda .(whoUy) 

Panama  Canal  bonds ...(wbolly) 

Oonyerslon  bonds 


Total  po 


,tal  savlnes  end  other  bonds. 


196 


16 


13  1/1 


78,528 


I  2.H^ij^iH-^^,,,„,,„^be^^^ 

tiires 1     (taaable) 

Total  goaranteod  seourltlas 

Total  p^d.iic  '^<>^<^^*'^^^^^^^^^:z::i:^^::ii^===^^^ri^i^ 

has  been  published  regularly  In  ?^     J,'°°     ^'L^  appeared  In  the 
^SSi     ^slon.  of  data  for  3»P*ff,'T  '°;ti^7o?4ata  on  banlce  for 
rebn«ry  19U5  i"^-  Pf^'  53:   '^f  ^"^ft!  19S  appeared  In  the  Hay 

2/     Includes  truat  "'^"^"•-     .,,.  v,eld  by  those  banks  and  U><w?»°? 
^     r-Je^irwhi^'^.-t'Tw'lfthe^rea.nry^^W.     3.e  head. 

note  to  this  aectlon. 


1/ 


liA 


5/ 


Uo7       1      9*5^7       I     <^*^i  J       I  ^Z^— ^^=^  1  — —  \  : "—--J — 

^^^^  eeourities  fall  Into  thrs.  ^^^^f^'terlrad  tharrfro»- 
l^nposltlon  of  Tederal  1»^»"  ^"^^  ^^.^t  from  hoth  the  no^^ 
Solly"  t«^««^*  ''f^TtnivI  t^S^t  secvudtlas  are  eim^ 
and  surtax  rates.  "^^J^t  .hl^rS  case  of  P«*ialU  »»» 
from  the  normal  rate,  ""f  *  ^^/Jj^e.t  derlred  from  «.0^ 
exempt  Treasury  and  "'^f '  ^t^l- e\older  Is  alao  anop*  '" 
:r^.„c.pal  a^unt^wnad  ^  t^"-  -'  '^'"^  *'  "'"" 
the  surtax  rates.  i.**" 
-1  ^  °^«  T!l::i  amount  of  Tadaral  Houalng  administration 

6/     Includes  an  estimated  anounv  u 

debentures.  unavailable. 

2/     Actual  figures  by  tax  status  k: 


February  1946 


53 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  Sf«*. 
covenant  and  by  Federal  Agencies.  November  30.  I^\  ^cintmted, 
section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3..  Public  Non-Marketable  Interest-Bearing  Securltl 

(Par  TalMt  1/  -  la  »imoiu  of  dollar.) 

Haia  V  laveatora  coTered  la  TreaCTiy  Sotvot 
laaa* 
(tax  atatu  zj  1*  cboim  la  par«atlieB««) 


(Ckintlnued) 


168 


IMtad  State*  ■arlaga  boada  1/ 
Sarlaa  A-D 


Sarlaa  I. 
Sarlaa  f. 
Sarlaa  0. 


(•tal  Italted  Ststaa  aona^a  Iwada 


fr~«pya«rla«8  aotaa (taxa*la) 

fcpoaltarr  boada (taxibla) 


fturantaad  aacorltlaa  J/ 

Oo^dlty  Oradlt  Oorporatloa  dMaad  obUga- 
""*  -..  (taxable) 


tlona. 


»otal  jnbllo  ttOB-urketable  aaenrltlea 


Laaa  thaa  $500,000. 

ttUtad  States  aartnga  bonda,  Sarlaa  i^D.   1.  aad  ?  are  ■!>««  .t  «,^ 

rant  redanotloa  Talnsa      Th«»  .__  L.  ,  ^  Bno«a  at  euiw 

budr.  .„7T,i^LIr  .^  """  reported  at  maturity  valixe  by  the 


5/ 
2/ 


olpal  amount  ovaad  by  any  one  holder  In  «5 .«  •».«_*  * ^^ 

note  to  this  section.  iTeaanry  Sarwy.     See  haad- 

Serlea  A-D  savliigB  bonda  aold  prior  to  KarA  1.  igUl  are  n.rti-i,- 
^S^'  ti""  ~ia  oa  and  ^er  thaHS,  L-.  iLSJ.!^  "^ 
Ooaranteed  aecurltlea  held  by  the  Treamay  are  aot^M;d. 


^1' 


« 


IL 


section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 


(far  Talaes  -  la  alllloaa  of  doliara) 


Held  by  Inveatore  eerered  la  Breasary  Survey 


laatM 
(fax  Btataa  gj   la  ahova  la  paraatheaes) 


Inanraace  eoopaalea 


*<aral  land  beak  bonda 

3?     Jaanaiy   ISlJ^-Sfi (lAoUy) 

19j«6-56 UoliJ 

19^-50 (taMOile) 

1953-55 (taxable) 


j^  Kay 

l-l/25(  October 
Z-lM    Hebmary 


All  V.   S. 

Ooreraaeat 

ageaelea  aad 

trnat  fUada, 

and  Inderal 

Beaerra 

Baaka 


Bald  by 
•U  other 
larastera 

5/ 


fctal  hderal  land  beak  boada. 


^««r«l  iatemedlate  credit  bank  dabaatoraa 


**!^i^"'!.'*"^'!5*^  aecantle.  laamad  by  fcd- 
•trte*^/     "  "°*  gnaraateed  ly  the  Iblted 


I*a*  thaa  ♦500.000.  


^ 

5/ 


Of  both  the  aomial  aad  rartax  fcderal  Incone  tax  rates 


''■'I 


-  -;•* 
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(Including  securities  issued  by  Federal  agencies) 
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Over-the-Coun'ter  Closing  Quotations  on  Public  Marketable  <i.ru.i*i        r 

united  States  Government  andrJet^al^^nelL^^'^  '""^'  ''  ''' 
December  31,  1045 

Table  I.-  securities  Issued  or  Guaranteed  by  the  United  States  Governmenti/ 

_PART  A  -  TAXABLE  BONDS,  NOTES   AKD  CERTIFIG4TF^ 


H   ?C 


orst- 

(Mil- 
lions) 


De»crlptlon 


Price  data 

(Price  decimals  are 

thirty- seconds) 


Price  range 

since  first  traded  2/ 

(Price  deelaals  are 

thirty-seconds) 


19^3  price  range  2/ 

(Price  deelaals  are 

thl rty- seconds ) 


Treasury  bonds 

2^  -  3/15/^8-50 

3/1*^     -  6/15/l;g 

-  e/is/iig-si 

-  9/15/1*^51 
-12/15/1*9-51 

-  3/15/50-52 
-'  .^  -  9/15/50-52 
1-1/251    -12/15/50 

2^  -  9/15/51-53 

2^  -12/15/51-55 


-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 
-12/15/52-55* 

-  3/15/56-58 

-  9/15/5&-59 

-  6/15/5^62 
-12/15/59-62 

-  6/15/63-67  Ui 
-12/15/63-685 

-  6/15/614-691*/ 
-l2/l5/6ij-695^ 

-  3/15/6 WO  S 

-  3/15/66.71  g 

-  6/15/67-725/ 

-  9/15/67-725/ 
-12/15/57-725, 


2-1/1** 

2-l/l*5{ 

2-i/U;« 

3-l/2«t 
2-1/256 

2-1/2* 
2-l/2< 
2-1/2* 
2-1/2* 
1/2* 
2-1/2* 
2-1/2* 


2.707 
1.6S7 

3.7't8 


Treasury  notes 

•90*      C-    l/l/k6  5/ 
1*^      A-  3/15/H5 
.90*      Q.     7/1/1^6  7/ 
1-1/2*  B-12/15/146 

1-1/1**  B-  3/15/1*7 

1-1/2*  ^  9/15/1*7 

1-1/^  0-  9/15/1*7 
1-1/2*  A-  9/i5/i*s 


Certificates  of 
Indebtedness  77 

7/8*  i-  2/1/U6 

7/8*  &.  3/1/W 

7/8*  C-  Vl/Ug 

7/8*  ]>.  5/I/I46 

7/8*  2>-  6/1/146 

7/8*  ?-  g/l/H6 
7/8*  0-  9/1/U6 
7/8*  H-  IO/I/I46 
7/8*  J-  II/I/I46 
"-'  K-  12/1/1*6 
A-     1/1/1*7 


out- 
fftsndlug 
MUllons) 


«1,310 
1,311 

1,310 

1.31a 
i.-ug 

1.317 
1.317 


■ni} 


Itetijrlty 
date 


1/3/1*6 
1/10/1*6 
1/17/1*6 

1/2U/U6 

1/31/1*6 

2/7/1*6 

2/1I+/U6 


Issue 
date 


IO/U/U5 
10/11 /U5 
10/12/1*5 

10/25/1*5 
II/I/K5 
11/8/1*5 

U/15/U5 


Discount 


PART  B    -   TAXABLE   TREASURY  BILLS 


Bid 

•375* 

•375 

.375 

.375 
■375 
■  375 
•375 


Mean 


.20* 

.20 

.20 

.30 
•30 
•30 
•30 


•29 
•29 

•31* 
•31* 
•31* 
•31* 


Change  In 

mean  front 

Not.  30,  19U5 


-05* 

-.05 

-.05 

.00 

.00 
-.02 
-.02 


Amount 
out- 
standing 
(JUlllons) 


$1,302 
1.316 
1.303 

1.302 
1.317 
1,301* 

2/ 


Maturity 
date 


2/21/1*6 

2/28/1*6 

3/7/1*6 

3/ii*/i*6 
3/21/1.6 

3/28/1+6 
l*/U/l*6 


Issue 
date 


Bid 

•375* 

•375 

•375 

12/13/1*5       .375 

12/20/1*5  .375 

12/27/^       -375 
1/3/1*6       .375 


11/23/1*5 

11/29/U5 

I2/6/U5 


W  scoimt 


Ask 


(Contlnnad  on  foUowlng  page) 


.31** 

•3!* 
•31* 

.31* 
.31* 

.3l* 


Mean 


.36 
.36 

.36 
.36 
.36 
.36 


Change  In 

mean  from 

Nov.  30.  191*5 
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over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
December  31,  1945  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Gove rnmentl/- (Continued! 


PART   0   -   TAX-EXEMPT  BONDS 


Amount 

out- 
itandlzig 

Cmll- 
Uom) 


Description 


Price  data 

(Price  dedmale  are 

thirty-seconds) 


Bid 


Ask 


Mean 


Price  range 
Blnce  first  traded  2/ 
(Price  declmale   are 
thirty-seconds) 


I9U5  price  raac*  2/ 

(Price  deetmals  are 

thirty-seconds) 


Hl^ 


Price 


Sate 


Low 


Price       Sate 


Issued  by  tl.  S.  Goyemment 


Treasnry  tonds 


$    US9 
1.036 

gig 

799 
701 


1.223 

1*51 

571 

491 
1.786 


1,186 

1.627 

755 

1.118 

725 


681 

2,611 

982 

919 

i,i«5 


2-1/2^  • 
2-l/2f5 


gyis/us-ug 

io/i5/'t7-52 
i2/i5/'+7 


3/i5/i«-5i 

9/15/iiS 
12/15/1*8-50 
12/15/1*9-52 
12/15/1+9-53 


100.19     100.21 
101.00     101.02 

101.02  1  101 .01+ 


2-1/2^ 
2-3/H56 


9/15/50-52 
6/15/51-51* 
9/15/51-55 

2-l/Ui6  -  12/15/51-53 
2^         -    6/15/53-55 


2-1^4  • 
2-7/8^  • 

2-3/i*i^  • 


6/15/5H-56 

3/15/5S.50 

9/15/56-59 

6/15/58-03 

12/15/60-65 


106.05 

K)2.13 


10U.07 
10U.15 
103.13 

108.24 
106.09 


107.09 
,109.11+ 
111.08 
107.12 

107.03 


109.05 
111+.27 

115.0^ 

115.2U 
117.13 


other  honde  11/ 


yf,  Conversion  -  1/1/^ 
3^  Conversion  -  l/lA7 
■5%  Panama  Canal-  6/1/51 


106.07 
102.15 


loU.og 
10U.17 
103.15 

108.2b 

106.11 


107.11 
109.16 

111.10 

107.11+ 

107.05 


109.07 

111+.29 

115.05 
115.26 
117.15 


100.20 
101.01 
101.03 
106.06 
102.11+ 


104.08 
104.16 
IO3.II+ 
108.25 

106  ao 


107.10 
109.15 

111.09 

107.13 
107.04 


109.06 

llU.28 
115.01* 
115.25 
117.14 


-.08 
-.06 
-.06 
—08 
-.02 


-.02 

-.02 

.00 

.00 

+  .01 


+.01 
+.05 
+.08 
+.06 
+.15 


+.15 
+.19 
+.31 
+.31 
+1.03 


6/ 

102.20 
133.00 


134.00 


102.20       -.07 
133.16       -.08 


.60ff 

:55 


.80 
.81 
.82 
.86 
.87 


.96 

.96 

.97 

1.01 


1.11 

1.17 
1.2I+ 
1.37 
1.45 


.03^ 

.00 

.02 

.02 

..02 


.OU 
.03 
.0^ 
.04 
..OU 


.03 
.05 

.07 

.01+ 

.07 

..06 
..07 

-.10 
-.08 
-.08 


2.565^ 

2.79 
3.2: 


-^ 


1.89 

.81 

1.28 

I'.faS 


1.35 
1.55 
1.73 
1.27 

1.20 


1.31 
1.69 
1.52 

l.TO 
1-72 


M 


6/15/31+ 
6/15/31 

12/15/38 

3/15/38 

12/8/39 
12/15/3^ 
12/15/36 


6/15/36 

9/15/31 

12/22/^ 

10/7/40 


7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/ 

.00 
.00 


I' 


II6.IU 
112.28 
113.19 
122.22 
107.30 


111.18 
111.01 
107.00 
II5.0I+ 
108.28 


108.30 
110.26 
113.21+ 
108.01 
107.07 

109. 06 
114.28 
II5.0I+ 
115.25 
117.14 


12/lU/llO 
12/16/40 
I2/II+/I1O 
12/lU/lO 
12/12/1*0 


12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/10/1*0 


89.18 
97.28 
83.05 
98.18 
99.1I+ 


99.10 
100.30 
101.10 
101.07 

96.19 


1/1/16 
6/1/11 


12/10/40 

11/12/ia 
12/30/1*0 

5/19/1*5 

12/31/1+5 
12/31,1+5 
12/31/1+5 
12/31/1+5 
12/31/1*5 


99.15 
98.1b 
82.08 
101.08 
101.19 


1/12/32 
9/17/31+ 
1/11/32 
10/8/23 

9/25/39 


1+/1/37 
4/2/- 
5/2U/ 


9/25/39 
yi/37 

1/11/32 

5/2I+/W 

2/15/1+1 


102.02 
98.30 
98.10 
99.15 
99.11* 


115.00 
13U.OO 


7/2U/l« 
9/2D/35 
Vl/,3T 
9/25/39 
9/25/39 


103.30 
103.ZI 
103.27 
109. a 
10U.05 


106.1U 
106.15 

10U.2b 
110.16 
107.23 


108.21+ 
IIO.2U 
112.00 
108.01 
107.07 

109.06 
114.28 
115.01+ 
115.25 
117. II+ 


1935 
9/5/41* 


75.00 
75.00 


2/7 

2/13 

2/8 

2/26 

2/26 


1/31 
1/23 
2/10 

3/9 
3/8 


3/8 

3/8 

3/15 


12/31 
12/31 
12/31 
12/31 
12/31 


1920 

6/18/a 


rio2.i6 

\10U.2? 

133.2U 


100.20 
101.01 
101.03 
106.06 
U>2.ll+ 


IOU.O8 
104.16 
IO3.IU 

los.a 
106.03 


106.22 
108.22 
110.19 
106.19 
105.26 


107.25 
ii2.a 

112  .OU 
112.04 
112.16 


1/13 
1/13 
12/1 


i2/3a 
12/31 

12/31 

12/31 
12/31 


12/31 
12/31 
12/31 

ll'll 


8/23 

8/23 

9/19 

9/19 

1/2 


1/2 
8/22 
1/2 
1/2 
1/2 


100.00 
102.20 
133.00 


12/29 
12/3) 


u 


P^fc^t^rep^^fs^  r™^  -i"^  -  -^^ 
rr!:hpcounter  ^^-;,-o^\;-  l^Z^,  llT.^X>l  »" 

ES  S:?  oSi:  S  ^iM-s  Sd  i^er^  ^ctse 

(Jpoted  on  a  price  hasls  at  par  heeinnlng  Decemhear  20.  1945-     i-nor 


I 

2/ 
10/ 


thereto  quoted  on  a  yield  hasis. 
Hot  (jooted  on  Decemher  3I,  1945- 

rr'lSt%?:'^'s':^ty  issued  on  January  1.   19U6.   see  tahl. 
on  "Offerings  of  Marketable  Issues  of  Treasury  Bonds.  Botes,   and 
Sertm^t^"  In  the  ch^ter  on  "Public  Debt  and  Ouaxanteed  Obllga- 
t4nnB  of  the  United  States  OoTeniDent." 
5^s  secu^?y  vas  Issued  on  January  3.  19U6.  ^  t^e  aao«it  of 

^^?ed  T^Te^^er  lU.  19I+5.  for  red-nptlon  on  March  I5.  19l*6. 
Excludes  postal  savings  bonds. 


February  t946 
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December  31,  1945  -  (Continued) 


-Me  „..  sec.u,„  ,„„e.  .,  re.e.a,  ..enc.e,  .„.  „„.  <,„^.,,,  ,^  .,^  ^.^^  ^^^^^^ 


:Kii^ 


I 


2/ 


recurrence,  are  the  latest  dates  ^^  ^  ^°'"'  ^  =^«»  "^ 

rit.  a.  .re  .i^«cant  vhLrireue^r^rf^'':*^.^^^"^^^: 


i/     Hot  quoted  on  Decenfcer  31,  19U5 

5/     ^^meo  leeues  co^^letel.  held  by  Pa™  Credit  AdMnletratlon  age^ 

^  $^U  ^ilJSJ^^  ""  ^^^  -  "^-^   2.  19U6.  in  the  a«™t  Of 

2/  Called  on  December  6.  IQlu;.  for  ~,i»— « 

"»  ^:3'*o,   lor  redanptlon  on  January  1,  19U6. 
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YIELDS    OF   TREASURY   SECURITIES    DEC.  31,1945 

Based  on  Mean  of  Closing   B.d   and  Asked   Quotat.ons 

^e,  48  50  '52  54  56  M 


■44 


months  art  ttcludtd 


Office  of  the  Secretory  of  tN,  Treo.ury.  Division  of  Reseorch  ond  Statistics 
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i«HPn 


Average  Yields  of  Long-Tern,  Treasury  and  Corporate  Bonds 


(Percant  per  annum) 
Partially 


Ba.1.  Of  «^««tlon:     (1)  i^  ^^  ^,,,.  ^ 

^.•^.^^L».i:f .5r  iTi-" -^^^^^  t^c:  on' 

pited  on  t^  Wb  ^r^^  r         f^^   Coiyorate  Dond  yields  are  oo»- 

i/     ATerage  of  TreaaBiy  bond,  neither  due  nor  callable  fn^  ^-i** 

Trearaiy  and  nnlt^i  ^.Z\  ^^  t^j,""^  °^  ^'^^^^7  tax-exeopt 

*5.c»o  of  princip*:!^ :::::'  :^VTo:^'^nz  fr^if  Xt 


tai  ratee  of  the  Federal  la.o»e^„  "  ^°^  *"  """^  '^^  »^- 

uor^:rJy^ij%rcr:^%^r"°-'^'"^^ '^^^^ 

i^ni  19113.  pagf  61!  "°=*'™="'"'-   "•  "TreemuT  Bnlletln"  for 

Monthly  aTerages  of  dally  figures.     Prior  tn  A^^t  ,     lo^ 

rate  bonde  are  averages  of  &?S^  ^^1°  ^^^  1-1938.  coxpo- 

The  conpoBltlon  of  the  hi^tMrn&Tenrr^^l-^     ^ 

need  coenenclng  »lth  U^JsK!  wSS     l^e  !Jl  ^^"^  T"  "" 

^er  19»4*  vae  2.5^.     See  foot^te  2!  ^"  °"  "^'^'^  '"  ^°^»- 

_      Msoontlnued  on  Deoamber  15  because  nftm,.  ♦>,.♦  ^  *     ..v 

bonds  outstanding  due  or  c^laSwtL  iV^Lf      "''•  "*"  " 

6/     On  days  when  the  exchangee  are  elo«^     ti     7«aTe. 

prenoue  day  are  iwed?^  *'  *^'  '^**  ""^  P'^""  »'  t^« 

1/     Closed. 

S'     Holiday. 


2/ 

i/ 
it/ 

5/ 


h 

f| 

■  i   1 

:'    i 

'it 
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Summary 


of  Internal  Revenue  Collect  lone  ^ 


(la  thousand*  of  dollar*) 


Soai«e: 


}iJ 


Tl)  Total  reclpta  fro»  i^«m^  -env.:  ^^^^.'^-f.^fttr^ 
(2)  Datallod  colloctlonB  ^  type  of  tax.     aeporxs  oi  cox 

Second  HayeEme  Art  of  igUO,   aa  anandad. 

CoMlsta  of  the  declared  Talue  eiceae  profit*  tax.  the  proii.^ 


6/ 


l:^  proviaion.  of  the  Vinaon  Act.  and  the  tax  on  ..njuat  enrich- 
Title  VIII  of  the  Social  Security  Act.  ,„__.*  Tax  Act 
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mqpip 
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COLLECTIONS  OF  INTERNAL  REVENUE 


^ti^-#mjiillllll 


1931  -33 

^/nc/udes  misea/lantous  profits  toMts. 


i 


Office  of  the  Secretary  of  the  Treasury.  Division  of  Research  and  Statistics 


B-I65-F 
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Detailed  Analysis  of  Internal  Revenue  Collections 

(In  thousanda  of  dollars) 


HlBCellaneous  profits  tasee; 
Eoclared  value 
Vinson  Act 
TJnjuBt  enrichment 
Total  miscellaneous  profits  taxes 

otal  Income  and  profits  taxes 


Bnployment  taxes: 

Social  Security  taxes; 
Old-age  Insurance  6/ 
Unemployment  Insurance  JJ 
Total   Social  Security  taxes 


Eallroad  retirement  Sj 
Total  esiployBent  taxes 


Miscellaneous  Internal  reTenue: 

Capital   stock  tax 

Estate  tax 

Gift  tax 


Alcoholic  leverage  taxes: 

Distilled  spirits  (imported 

Distilled  spirits  (domestic 

Distilled  spirits  rectification  tax^— : 

Uines,  cordials,   etc.     ln?>orted.    excise 

Wines    cordials,   etc.    (domestic,   excise 

^^^  us^for  fortifying  s,eet  wines  (repealed 

DeSe^sifllsUl'llS'^irUsirecUfiersr^ufac. 

,.*^*'Lfd?sUUedTirfts*S:ided-f;r-eiort:, 
rar:tl:^s''f:"^:uried  spints  ^ottled_ln_.ond 

Container  stamps 

Jloor  taxes 

Permaited  malt  liquors • /' 'liLili  "»o«Br 

«L.er.:    dealer,  in  malt  Hqror.  (sp^dal  taxes). 


Brewers 

Total  alcoholic  heverage  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (aoall).-'- 

Cigarettes  (large) 

Cigarettes  (onall) 

Snuff ,"J'  T" 

ToT)acco   (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc. 

Cigarette  and  cigar  floor  taxes 


Total   tohacco  taxes 


deeds  of  convey- 


'*"1o^'i..aas  of  capital  stock 

Tr^sfirfof  "iapUal '  stock'  and'  .lmli;r'  Interest 

sales 

Playing  cards • 

Silver  bullion  sales  or  transfers 


Total   stosv  taxes 


(Continaed  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  1^  -  (Continued) 

(In  thOTumiU  at  dollars) 


^T>e  of  tar 


Mlicellaaeou*  Internal  revenue  (eontlmied): 

Mamiracturers'  and  retailers'  excise  taxes: 

Inbrlcatlng  oils 

Oasollne 

Tires  and  tubes •"...'!.!..!!!! 

Iloor  taxes  on  tires  and  tubes 

Aitomoblle  trucks  and  buses !.'!..'!. 

Other  automobiles  and  motorcycles. 

Parts  and  accessories  for  aatomoblles .".'.' ! 

Electrical  energy 

Electric,  gos,  and  oil  appliances 

Electric  llgjit  bulbs  and  tubes '.'.'. 

Electric  signs  (repealed  as  of  ll/i/ks) 

Radio  sets,  phonographs,  components,  etc.' 

nionograph  records 

thislcal  Instmnents 

»Ut^°*^  "^Ige'ators."  '^r-l^o^tldwe.'  'etc.' 

Floor  taxes  on  matches 

aielnees  and  store  machines .'..'..'..... 

Rirs  -  retailers '   excise .....'..' 

Jevelry  -retailers'   excise. .........! .' 

I«i€gage  -  retailers'   excise  (effective  U/l/lilij " 
Ww*y  '°"^"*^*"'   '""^'^  (suspendsd  as  of 

^tlcal  equipment   (repealed  as  of  ii/i/lis) 

fljotographic  apparatus 

Sibber  articles   (repealed  as  of  li/i/Ua) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise ! .' 

Washing  machines   (repealed  as  of  ll/l/te) . . 

Jlrearas ,    shells  and  cartridges '.'.'.'."." 

Pistols  and  revolvers 

Hepealed  taxes  not  listed  above. ...... '. .'.'.'... 

Total  aaniifacturers'   and  retailers'  excise  taxes. 


Mlscellanoous  taxes: 

Bituminous  Ooal  Act  of  1937 

Sugar  Act  of  I937 

Telephone,   telegr^h.  radio," md'cabie,"ieMed" 

wires,   etc 

Iccal  telephone  service !.!!!! 

Transportation  of  oil  tjy  pipe  line .....'..'....' 
Transportation  of  persons,   seats,  berths.!.' 
Transportation  of  property  (effective  I2/1/U2) 
use  of  motor  vehicles   (effective  S/\/kz) 

Use  of  boats   (effective  Z/l/kS) 

Leases  of  safe-deposit  boxes ...'..'.'. 

Admissions  to  theaters,   concerts,  etc! !." '! 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,   etc...!!!!!!!!! 

Coin  operated  devices ! ! ! 

Adulterated  and  processed  or  renovated  butter     ' 
mixed  flour  2/  and  filled  cheese.. 

Oleomargarine,   including  special  taxes. 

Darcotics,   including  marihuana  and  special  ta^s 

Coconut  and  other  vegetable  oils  processed 

Hatlonai  Jlreanss  Act. 


All  other,  including  repealed  taxes  not'iisted' 
aboT« 

Total  miscellaneous  taxes 


Total  oiecellaneoas  internal  revenue, 
lotal  internal  revenue  collections 


llH,?75 

90.199 

15.851 

153.683 

215.  "tSB 

6.59't 
178.563 

26.726 
9.182 
2.208 

I8.U75 

18 

k,08k 

779 

7.190 

16 


201 


i.075.'»oi 


208.018 

133.569 

16.286 

23U.I82 

221.088 

128.701 

336 

7.311 

300,589 

56.877 

14,160 

U.160 

19.100 

58 
5.503 
,  756 
6.208 

16 

180 


l.'*30,U28 


5.353.336 


Adjustment  to  Dally  Treasury  Statement 

'"stitrar^f  ^»  Internal  revenue  (Dally  Treaaury 


Source: 

r 

1/ 

if 

II 


"w,  119. 510 


♦l,565,i<77 
'♦1.68U.987 


6.959.63U 

1*3.800,338 


+101,661+ 


96,U6o 
65.562 
8,306 

115.6^ 

119.592 

aoi 

3.I108 

158. 252 r 

28,767 

5.8I3 

3.315 

11*,  891 

18 

2,820 

302 

2.823 

10 


796.1«5 


»       ?i,'t?'^P*°  ^""°  Internal  revenue:     Dally  Ereasury  State- 
aeuts;    (2)   Ifetalled  collectiono  by  type  of  tax:     Sp^of  col 
^rtsa^  "^  ^^  =°ll«ctors  of  inierSl  reveme.       ^  ^" 

less  than  $500. 

^Si^^r^^^f  J"""/"'  "''^^  *°  °«''*^°  t"^«t  ^counts  for 
territories  and  Insular  possessions,  etc 

with  the  Collect^  Of  Internal  Bavenue.     Collections  under  this 

T^TuT^.  ^J^"^  ?T'^  Statements  consist  of  IJ^JSolS^ 
deposited  in  Oovemaent  depositaries  In  addition  to  «m.anta  ^ 

Ourrent  collections  consist  in  general  of  taxes  paid  within  Wve 
-onths  after  the  close  of  the  taxable  year  for  which  tSe  ret^  3L 


3.6S3.oa 


112.877 

69,013 

7.700 

119.109 

113.922 

115.393 

i77 

3.611; 

169.878 

3l^.980 

7.928 

3.206 
13.581 

c^ 
2.620 

300 

3.123 

3 


807.8I6 


19.577.325 


-ll*.875 


3.968.57U 


19.129,801* 


-236,038 


^mmJl^i^^^    ^8j93^767_         U.9U5.K87  3.91^.1,37 


15.037 

13.1*72 

l.ii-73 

a. 61*7 

19.826 

315 

1 
,  592 

26.385 

■♦.798 

1.011 

71 

1*17 

i 

'*55 


112,1(88 


558.989 


U, 265, 612 


■»679.S75 


17.613 

10,671 

1,205 

16.796 

18.122 

177 

1 

1(1*7 

21*.  372 

5.m 

l,lU7 

71 

393 


2l* 
1*79 


101,680 


511.588 


3.292.161 


■t-656.276 


y 


filed, 

?SS*f*  J'^f  ^*^  ^^^0  tax  collections  for  the  fiscal  year 

thr^  Ap^irio?  19^?^'^^  *'*°^'™^  '°^  '"^  ^''°^  J^^«^  1.   I9K5 

ft^igW   'rZlZl\  PT'^*:<°''  ^5K1*  estimated  trx   (lV,rm  lOUO  ES 
c^r^t  tal^r       ^  Classified  as  back  taxes,  now  classified  as 

Wesent^  .°^^^''!J°°'  ^*''"  ^""^  ^^^^"^  Insurance  Contributions  Act 
R^^!!!  ♦     collections  under  the  Federal  Unemployment  Ta:.  Act 
Represents  collections  under  the  Carriers'    Ta^mrAct  of  1937 

tS  Jr»[^er«  ''''  »^^*"«  ^^  =ale  Of,  an!  Til  occ^^IIlonal 
tax  on,  mixed  flour  repealed  as  of  Hovember  1,   igUs. 


I   I/. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,  1945  and  September  30,  1945 


Assets 


Cash: 


Treasurer  of  the  Tfelted  States,  gold 
Treasur,^  of  the  tJoited  States,    oheclclag ' account  i." .' 
rederal  Reserve  Bank  of  Hew  Tork.    special  accomt.. 
Dishurslag  officers'  balances  and  adTance  accounts 


Jime  30,  19U5 


Total  Cash. 


%>eclal  accomits  of  Secretar/  of  the  Treasury  In 
rederal  Reserve  Bank  of  Rev  York: 

%>eclal  account  To.  1,  gold  (Schedule  1) 

Due  ftoa  foreign  banks  (foreign  exchange)! 
»ri.S8  francs. 


French  francs 

Belgae 

Sterling 

All  other 

Foreign  depositories. 


Total  doe  from  foreign  banks 

Qio  ft:om  the  Ooremnent  of  the  HepubUc  of  Cuba 

^[s^^Se  2)  !''^**'^  ^***"  Qoverment  securltle. 


Accrued  Interest  recelrable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Oonnodlty  sales  contracts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 
Accounts  payable: 

Vouchers  payable 

a^loyaes'  pay-roll  allotment  Mcount.'unlted' 

states  saTlsgs  bonds 

Withholding  taxes '.'.'.'.'.'.'.'.'.'.'..'. 

Miscellaneous 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Coital  account 

famlngs  less  adrdnlatratlTs  e^ensee  (Schedules  3andl*) 


Total  liabilities  and  coital. 


$1,800,000,000.00 

1.226,238.59 

163,900,911.0s 

Tilly. 13 


.929-77 


>  1(22.09 

1,125.15 

5.980,011.16 


$1, 965.13'*,  292.80 
80,6i8,iii7.77 


*  1*.  1*39. 237.32 

17.88 

505.06 

2,980.05 

11*.  5?i».  516.1)2 
1*2.  S 


19.080,186.50 
5.0U,705.27 

20, i)i»s,  723,13 

82,1*20.95 
18. 30 

2.636.00 

$2.090.378.1^.7? 


*       5.981,558.1(0 
9.i*59.790.2l» 

2.000,000,000.00 

7i»,936.782.08 


Back  Tlgures:     ^nual  balance  sheets  for  the  years  I93U  throiigh  iglto 


Sept  sober  30,  191*5 


$1,800,000,000.00 

1.07U,g01.57 

237,137. 906.U1 

13.613-88 


$2,038,226,321.86 
19.81(0.887.16 


$1,083,13)1.60 

17.88 

505.06 

2.980.05 

5.1(07.772.82 
1*2.929.77 


6.537.31(0.18 
5.012.529.65 

20.1(1*8,723.13 

79.771.72 

22.78 

2.6^6.00 


$2.090. lUS.2-^P.to 


$11,690.39 
3.1>*1*.67 

21.509.33 

6,1(01.93 


$ 


1*2,71*6.32 
12.676,261.99 
2.000.000.000.00 
77.1*29, 22U.17 


^ .. ,.« .. ..  -^  ^.„  ,, .,.  ,:^;;5;-  «-     ;~.^  ^^^  ^^^^'^l^i^^^^^^ 


,*i 


I 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilisation  Fund 

Schedule  1 

lK.cation  of  gold  h^d  by  and  for  account  of  the  Scchange  Stabilisation  I«and  1/ 


federal  Ee serve  Bank  of  Bev  Tork 
^.   S.  Assay  Office,  lev  Tork 


Total. 


U     Excludes  gold  held  by  Treasurer  of  the  tJhlted  States. 
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schedule,  for  Bailee  Sheet  of  .he  Exch«„e  SfblUzetlon  Fu™.  -  .Oent.nued, 

Schedule  2 

united  St.t..  Oo«rn.«.t  .ecurlU..  h«Id  ^  th.  hcha.^.  8t.Mlt^^tlon^^ 


2_l/lt^  Treaeury  1)00(39,  1951-53.. 
2.3/l»)t  Treasury  bonis,  1958-63. 
2-3/^  Treasury  bonds,  1960-^5. 
2-l/Sf>  Treasury  bonds,    1965-7°. 

Total  United  Stetoe  Oovernmeat 
securities,. 


Schedule  3 

larnlnes  of  the  Ixchan«e  StabUUatlon  fund 

January  31,   Vjik  through 
June  30.   19't5 


Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  fro.  ha»lllng  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  sUrer  bullion  to  Treasury  (nationalised) 

Profits  on  Investinents 

Interest  on  InTestnents 

Mlscellsaeoua  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  earnings. 


$   310,633.09 

351.537.99 

27.5UO,105.>t5 

38,000,000.00 

105.371.27 
3.1*73.362.29 
1.019. 326. 18 
it.676,oi6,53 
7U)»,5>t9.85 
123,888.59 
1.975.317.07 

$78,180,113.31 


January  31.   WS"*  through 
September  3°.   19'*5 


$       310.638.09 

351.537.99 

28.039,616.86 

UO,  000,000.00 

105,371.27' 

3,U73, 362.29 
1.019t326.18 
'»,79S,367.30 
7'A,583.05 
123,888.59 
1.975.317.07 

»80,9U2.008.69 


MmlnistratlTe  expenses 


Schedule  4 

of  the  Bxchange  StablUtatlon  Pund 


Salaries 

TrsTel ' 

Subsistence 

Talephon*  <uid  telegraph. 

Statlonerr.   «tc 

All  other 


■nc 


January  31.   195'*  through 
June  30.   19'*5 


total  admlnlstratlTe  expenses. 


$2,016,800.59 

90,191.56 

83.592.1»0 

»t20,678.6U 

23,690.79 

51*8.377.25 

♦3.183.331.23 


January  31.   193'»  through 
September  30.   19^5 


$2,  I'll.  n't.  12 
95.005.15 

86.3io.5>* 

U28, 559.95 

21*.  630.27 

759.18U.51 

$3.512.78U.52 
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69 
Gold  Assets  and  Liabilities  of  the  Treasury 

(In  ■imon»  of  toUari) 


19Wi-DBc«Bl)ep. 

igitS-Janoary... 
Ibbrua27.  * 
March 

iprtl 

»Uy 

June 

taXj 

Aicoat 

SepttBter . . 

October 

BoTeater . . . 
OBeaobar  p. 


*nire«:     %i:y  Srea«iu7  Statenants.  ' 

p      Prellalnanr. 

1/     Oo«pn.a«  \l)  gold  eartlftcata.  hald  ly  tba  pnbUc 
BaMry,  Baak.;  and  (2)  gold  eartlfleati  cradf?,  1^ 


20.5'»9.8 

20,506.0 

a).373.6 
-,  ao.270.2 
•  30,213.0 

20,152.4 
20,087.8 
20,072.8 

20,035.9 

20,023.7 
20,o6li.9 


18,U97.U 

18,lt26.0 

18.398.3 
18,313.6 

18.259.7 
18,163.8 
18,106.6 

18,032.5 
17.977.9 
17.9'»9.U 

17.930.8 
17.921.0 
17.91'*.! 


and  In  hderal 
(a)  tha  Gold  Cer- 


156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 

1,800.0 
1.800.0 
1,800.0 

1.800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 


165.1* 
167.7 
151.5 
l^.O 

157.8 
i50.lt 
150.3 

163.9 
153.8 
167.3 

lit9.o 
152.6 


0  S3s:."SrL-S'„-trrs-.s,Sx'i^:.:fffi: 


Monetary  Stocks  of  Gold  and  Silver 

(In  nlllloaa  of  dollara) 


^^ly  Traa^UT  8t.t«art  and  Clroulatlon  3tat-»nt.  of  Dhltad^l^^i;; 


^;;^^-«^->«^-_f^^  Beauc..„„  .„  .,e  ,e..ht  of  tHe  Co>a  I^.Ur.  December  „.   ,«« 


•«»i«n«a  StaMUiatlon  Ibnd 

f^nte  to  fcd«.al  fia.arra  Itank.  for  Indaatrlal 'loan. .' 

naUppina  corranor  raaarra 

><oltln«  lotBoa  on  gold  oola 

Satlra^nt  of  latloaal  Sank  aotat 

^taaaii0iad 

total  InoraBant 


♦2,000,000,000,00 

139.299.556.99 

23.862,750.78 

2,175.121:93 

616.387. 965.U5 

8, 118, 517.1*3 


Oliarees  against 
Ineranent 


thezpended  balance  of 
allocated  Increaent 


♦2,000,000,000.00 
27.5^*6,310.97 


l.«51,793.89 
6'«5.387.965.U5 


♦111.753, 2l»6.02 
23.862,750.78 

323.32«;oU 


-         8.118,517.1»3 


♦2.818.8U3.912.58  I   ♦2.67U,786,070.3l   |    't^^^:^^^:^^ 
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ComponentB  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollars)  


Ifcd  of  calendar 
year  or  month 


1937- 
1938- 
1939- 
igw. 


silver  held  In  Treasoiy 


Securing  silver 
certlflcatee  1/ 


Silver  hulHon 


igUi - • • 
igHa ■ ■ ■ 
i9>ti... 
19W... 
19U5P- 


igUH-Secemher. 


19H5-January . . 
februar?. 
March 


J^rll. 
May... 
June. • 


July 

Aje>is* 

September. . 

Octoher  ... 
Sovemher.. . 
Secenher  p. 


938.8 
1.137-6 
1,298.2 

1.398.1 

1.U76.1 
1,516.2 

1,520.0 
1,520.1 

1,703.9 
1.520.1 

1,520.1 

1,520.1 

1,520.1 

1,520.1 
1.520.1 
1.520.3 

i,57H.6 
1.587.5 
1.619-9 

1.6I45.7 
1,671.6 
1.703.9 


silver  dollars 


503-7 
502.7 

U99-O 
1*91*.  6 

>t8l+.l 

1«X).U 

376.5 
356.S 

376.5 

375.'-* 
37U.O 
372.1 

370.6 
368.7 
366.8 

365.1 
363.3 
361.7 

360.3 
358.5 
356.8 


In  Oeneral  fund 


Subsidiary 
coin  2/ 


5.t 
3-5 
5-3 
2.3 

3-5 
9.2 
i»*.it 
12.5 
10.9 

12.5 

1U.8 
iH.o 

9.9 

20.2 
27.0 
2U.2 

1^.1 

13-9 

1U.5 
11.7 
10.9 


Bullion  for 
recolnage  2/ 


19.1 


Bullion 
at  coit 


.1 
.3 
.2 


U28.6 

535-3 
U.6.0 
657.U 

662.3 

628.2 
551.8 
M05.6 
188.U 

1405.6 

393.8 
391.0 
378.2 

36U.3 

332.3 
32'*.  5 

287.3 

228.3 
212.9 
188.1» 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


U3.U 
lA.U 
U8.1 
52-5 

63.0 

78.8 

96.8 

117.5 

137.2 

117.5 
118.6 

iao.o 
121.9 

123.'+ 
125.3 

127.1 

128.8 
130.6 
132.2 

133-6 
135-1* 
137.2 


Subsidiary 
coin  2/ 


366.9 
372.8 
39U.1 
U22.U 

'♦93.5 

6gU.7 
771.6 
8i;6.0 

771.6 

772.'* 
773.3 
779.9 

786.2 
795.8 
801.6 

81U.6 
822.7 
829.5 

833-5 
8M0.5 

8U6.0 


Total  silver 
at  ».29 
per  oimee 


2.806.5 
3.3I46.8 
3.790.2 
U. 060.0 

U,2UU.g 

u. 317.6 

>*.  207.3 
3.870.S 
3,520.8 

3,870.6 

3,8Ul.l 
3.833.6 
3.800.7 


3.777-7 

3.61*2.1 

^:tii:l 

3.565.3 

3.552.2 

3.520.8 

Dally  Treasiary  Statements  and  Circtaatlon  Statements 

States  Money. 

Preliminary. 

Less  than  $50,000. 

Valued  at   $1.29*-  per  ounce. 


of  United 


2/     Valued  at  $1.38+  per  ounce. 

fy     Valued  at   $1.38*  par  ounce  or  at   $1.29  P«r  ounce  ^^o^^l^f  »» 
^     whether  the  UulUon  Is  held  for  recolnage  of   suisldiaiy  sUvar 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 


1/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1936.. 
1937 ■■ 
1938. 
1939- 
191*0. 

191*1  • 
l9l*^■ 
191*3  • 
19U1*. 


Silver 

production 

In 

United 

States 


igUU-BoveBiber. 
Beceniber. 


19l;5-January . . 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August. . . . 
Septeober. 

October. . . 
Bovaober. . 


63.1* 
71-3 
61.7 
63-9 
68.3 

71.1 
55.9 
1(0.8 
35.7 

3.1 

3.2 

2.6 
2.2 
2.8 

2.9 
3-2 
1.7 

2.1 
2.3 
2-3 

2.S 

2-7 


silver  acquired  by  mints  and  assay  offices 


Hewly  mined  domestic 
silver  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70-5 

1*7-9 

5-5 


1*7.3 
5U.6 

142.1* 

140.1 

1*8.5 

50.1 

3U.O 

3.9 


Nationalized 
silver  y 


Foreign  silver  (*/ 


271.9 
2U1.5 
355-1* 

282.8 
139-8 

72.6 
l'*-3 


Dollars 


150.3 
108.7 
156.9 
120.5 

50-9 

27-1 

6.0 


Ounces 


333.1* 
312.2 
1*17.1 
31*3 -3 

208.0 

11*3.1 
62.1 

5-5 


Dollars 


197.8 
163.3 
199-1 
160.6 

gg-i* 

77-2 
1*0.0 

3-9 


Source:     Annual  figures  come  from  the  Bureau  of  the  Hint;   ""f  J^Lfi!!'"' 
on  tl.    3.    sUver  production  come  from  releases  of  the  American 
Bureau  of  Metal   Statistics  and  %flll  not  scree  vith  the  annual 
figures. 

•       Less  than  50,000  ounces  or  $50,000.  

IJ     Tor  infornitlon  on  silver  production  in  other  countries  from  1933 
through  19UO  or  19ltl,    see  "Treasury  Bulletin"  for  August  1943. 

2/     A^^^ed  at  6U.6I**  cents  per  fine  ounce  until  April  9-  1935:   at 


'71,11+  cents  per  fine  ounce  from  that  date  until  April  23.   19S;  »* 
77.57+  cents  from  J^riX  23.  1935  to  December  3I;  1937:   at  6U.6U+ 


1937  to  July  1,  1939;   ao*  •* 
Bxeeutlve  Proclamation  of 


cents  per  fine  ounce  from  December  3I 

71.11+  cents  since  July  1.  1939- 

Acquired  at  50-01  cents  per  fine  ounce. 

Aucust  9.  193I*.   repealed  April  28,  1938.  »       _ 

A^ed  af^loS  price7averaging  approil«atel7  51  =«>»•  P" 

ounce. 
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i««»>^ 


Snd  of  calendar 
year  or  month 


1935. 
193S. 
19  J7. 
1938. 
1939. 
19I10. 


ig"*!. 

19'»3. 
19"^. 


igWuDeewter. 


igUj-Jannapy. . 
'•bruary. 
March 


April. 
May... 
Jnna.. 


July 

August... , 
Sept  ember. 


October.. 

KOTember, 
Cecenber. 


Seigniorage  on  Sliver 

(Cunulatlre  from  January  1,  1935  -  In  nllUons  of  doHare) 


Seigniorage 

on  coins 

(sllTer  and 

ninor) 


Sour 


18.5 
"♦6.1 
63.7 
69.5 
91.7 
122.2 


182.1 

2'*5.7 
299.6 
362.3 
'♦29.5 


362.3 


365.8 

367.7 
369.1 


380.1 
3<)U.O 
WO.O 


■•03.2 


uis.e 

'*29.5 


Misc.    silver 

(Inel.    silver 

bullion  held 

June  lU,  l93l>) 


^.1 
U8.7 
'«.7 
'W.7 
'«.7 
i«.7 


'♦8.7 
U3.7 
Ug.7 
U8.7 
Us. 7 


■♦8.7 


'w.7 
Us. 7 
Us. 7 


Us. 7 
U8.7 
Us,  7 


U8.7 
Us. 7 
U8.7 


Us. 7 
Us.  7 

Us. 7 


les  of  seigniorage  on  silver  bullion  revalued  1/ 


Uewly-mlned 
silver  (Proc. 
Dec.  21.  1933) 


16.8 
36.0 
58.0 

7U.9 

87.3 
87.6 


87.6 
87.6 
87.6 
87.6 

87.6 


87.6 


87.6 
87.6 
87.6 


87.6 

37.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
S7.6 


Source;  Dally  Treastiry  StBtenents. 

y     These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Nevly-mlned 

silver  (Act 

July  6.   1939) 


U.2 
25.7 


Us.  3 
63.6 
65.3 
65.  U 

65.5 


65. U 


65.U 

65.  u 

65.  u 


65.  u 

65.  u 
65.5 


65.5 

65.5 
65.5 


65.5 
65.5 
65.5 


silver  Pur- 
chase Act 
of  June  19, 
I93U 


22b.  i 
302.7 
366.7 
U57.7 
530.7 
562.7 


580.  U 
58U.3 
58U.3 
58U.3 

701.6 


5SU.3 


58U.3 
58U.3 
53U.3 


58U.3 
5SU.3 
•)8U.3 


619.0 
627.2 
6U7.9 


66U,U 
6SO.9 

701.6 


Nationalized 

silver 

(Proc.  of 

Aug.  9.  193U) 


3U.5 
3U.7 
3U.7 
3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 
3U.7 
3U.7 


3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 

3U.7 


Total 

seigniorage 

on  silver 

revalued 


326.2 
U22.1 
5O8.I 
616.0 
705.6 
759.  U 


799.7 
8IS.9 

820.6 
820.7 
^38.1 


820.7 


820.7 
820.7 
820.7 


820.7 
820.7 
820.8 


855.5 
863.7 
S8U.U 


900.0 
917.U 
938.1 


Potential 

seigniorage  on 

sliver  bullion 

at  cost  In 

Oeneral  rund  2/ 


'•i. 


27U.9 
397.5 
5Ul,6 
758.8 
950.6 
1.055.8 


1.089.0 
1,0US.2 

967.3 
717.3 

333.2 


717.3 


697.3 
692.5 
670.9 


6U6.^ 
589.2 
575.0 


510.7 
U91.6 
U63.2 


Uou.s 
377.6 
333.2 


0\ 


silver  certlfloBtes. 

^llfof^!,'/"/'^'  ".^r"  ""  "">'  ^'•"uletlve:   as  the  P.rnount  of 
bullion  held  change.,    the  potently  seigniorage  thereon  chenges. 


i 


\m\ 
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Money  in  Circulation 

(IB  mlllloDs  of  dollvt) 


Ind  of  fltoal 
7««r  or  meath 


1936 

1937 

1938 

1939 

191(0 

ig"*! 

19'*2 

m? 

I9>w 

19>*5 

19Ult-I)aeei]A>ar. . . 

19U5-Jaiiuai7 . .  • . 
Pebruaiy. • . 
March 

ipril 

May 

Jane 

Jnly 

Augiut 

Septeniber. 

Ootober.  •  • 
BoTsober ■ ■ 
Decanter  p 


Total 

BOnay  la 

circulation 

1/ 


6,2Ul 
6.UH7 
6M1 
7.0U7 
l.sks 

9.612 
12.383 
17.U21 

22.50>» 

26.71*6 
25.307 
25.290 

25.751 
25.899 

26,169 

26,528 

26,71*6 

27.108 

27.685 
27,828 

28.01*9 
28,211 
28.507 


Total 
pi^ar  aoaay 


5.755 
5.921* 
5.931* 
6.U88 
7.21*8 

8.932 
11,600 
16.U92 
21.1*38 
25.51*1 

2l*,151 

2U,ll|0 

21*.  593 

2l*.729 
25.009 

25.331 

25.5«l 

25.885 
26,1*1*9 

26.582 

26,797 

26,9U8 

27,231* 


Oold 

cartlf- 

ioataa 

2/ 


101 
88 

78 
72 

67 
63 

59 
57 
51* 
52 

53 

53 
53 
53 

52 
52 
52 

52 
52 
52 

51 

51 
51 


SilTM 

certlf- 
leataa 


955 
1.078 
1.230 
l.i*5i* 
1.582 

1.711* 

1:S 
1.588 
1,651 

1.611 

1.561 

1.583 
1.589 

1.593 
I.S52 
1.651 

1.731 
1,751* 
1.762 

1.796 

1.827 

1.867 


Fapar  aoaagr 


Treaauij 

not** 

of  1890 

2/ 


Ualtad 
8tat«a 
notaa 


278 
281 
262 
266 
2U8 

300 
317 
322 
322 
323 

321 

316 
320 
320 

321 
322 

323 

322 
322 

318 

316 
316 
31U 


r«d«ral 

Ratorr* 
nota* 


l».002 
U,l69 
U.llU 
U.l|<l« 
5.163 

6.68U 
9.310 
13.71*7 
18.75 
22. 


■Fi 


21.1*82 

2l!964 
22.100 

22,38U 
22.651 
22,867 

23.139 
23.  M5 

23,818 

2l*,008 
^,136 
2U.389 


radaral 

Baaarre 

Buk 
nota a  y 


Katloaal 

bank 
aotai  y 


m 

1S6 
165 

150 
139 

126 
120 

123 

123 
122 
122 

121 
121 
120 

U9 
U9 
119 

U8 
US 
117 


Bod  of  fiscal 
year  or  month 


1936. 
1937- 
1938. 


191*1. 
19U2. 
191*3  • 
191*4. 

191*5- 


19UU-Dee<n'ber. 


19U5-Janoary. . 
Pebroaiy. 
March.... 


^ril. 
Nay... 
Jojia* . 


Jaly 

AxigOMt 

Septaober. 


October. . . . 
SoTaoiber. .  • 
Oeoa^er  p. 


Ooia 


Total  cola 


1*86 
523 
527 
558 
599 

680 

783 

929 

1,066 

1.205 

1.156 

1,150 
1.158 
1.170 

1,180 
1.196 
1.205 

1,223 
I.23S 
1.243 


1.273 


Standard 
■ilTer  dollara 


35 
38 


8U 
103 
125 

116 

117 
118 
120 

122 
123 

125 

127 

129 

130 

132 
133 
135 


aoweet 


Circulation  Statemanta  of  TJhltad  Statai  Honey  and  Aannal  B^ort  of 

the  Saoratary  of  the  Traaaury  for  191*1+ ,  pagea  77l*-777. 

Frallmlnary. 

Ixcludaa  (1)  money  held  by  the  Treaaury,    (2)  money  held  by  or  for 

the  accoimt  of  the  Tederal  Heaarre  Banks  and  their  agent  a,  and 

(3)  coin  aatljuied  to  be  held  outilde  the  continental  limlta  of 


Sabaidlary 
allTer 


316 
31*1 
31*2 
3a 
38U 

504 
610 
TOO 
788 

758 

751 

7^ 
78U 
788 

800 
808 
812 

818 
825 
831 


Minor  coin 


iw 
155 
169 

191* 
213 

263 
292 

282 

282 
283 
285 

287 
290 
292 

296 
299 
301 

303 
305 

307 


Money  in 

elrcolatien 

per  capita 

(In  dollars) 


t  1*8.60 
U9.88 
1-3.62 
53.72 
59.1*7 

72.16 

91.88 

I27.6U 

163.07 

191.86 

182.19 

181.95 
I85.15 
186.11 

188.08 
190.1*1 
191.86 

I9U.O2 
197.99 
198.82 

200.21* 
2OI.2I* 
203.23 


the  Thited  States.     Inolndea  paper  enrraney  held  oiitBlda  the  conti- 
nental limita  of  the  Thited  States. 

2/     Oold  certificates  and  Treasury  motea  of  1890  in  circulation  are 
being  canceled  and  retired  upon  receipt  V  the  Treasury. 

2/     76deral  Heserve  Bank  notes  and  national  bank  notes  are  eoTered  by 
deposit  a  of  lawful  money  and  are  in  process  of  retlraaent. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 


Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(In  thouean*.  of  ioXlar,;   negative  figure.  Indleat.  .  n.t  outflow  of  capital  tro,.  th.  Onlt^  State.) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-J"'-  ^  ■  1936)- 

ilil  (Jan.  2,   1936-Dec-  30.  1936   • 

1937  (Dec.  31.  1936-Dec.  29.  1937)- 

193«  (Dec.  30.   193T-Deo.  28,  1938   ■ 

1939  (Dec.  29.   1938-Jan.  3.  19W>). 


igW     (Jan.     1*.  l9U0-D«c.  31.  19'W). 

ig^n 

igUa 

19U3 

19UU 


I9U5     (Jan      1.  19^-iue.   31.  19'+5). 
Total   (Jan.     2.  1935-Aug.   31.  19t5). 


igllS-January  (Jan.  1-Jan.  28). 
February  (Jan.  ZS-Ttib.  25)- 
March  (Feb.   26-Apr.     l). 


iprll 

May 

j\uke 


(Apr.  2-Apr.  29)- 
(Apr.  30-June  3). 
(June     It-June  30). 


July 

August .... 
Sept enter. 


October. . 
Horember . 
December. 


19U3-January . . 
Tebruary. 
March 


April. 
May... 

June. . 


July 

Augu.t .... 
September. 


October. . 
BoTeober. 
December. 


I9UI;- January .  ■ 
February . 
March 


April. 
May... 

June. . 


July 

Augu.t 

Saptaober. 


Octob.r. . 
SoTeaber. 
December. 


19U5-Jaaaai7. . 
Tebruoiy. 
March 


i^>ril. 
May... 
Jon*. . 


July. .  ■ 
Auguat. 


Het  capital 
movement 


1.1*12. U86 
1.195.922 

801,915 

U15.256 
1.195.635 


706,380 

-'496>923 

6oU,3a 

1.283.593 

35  7.  IS"* 


Analy.l.  of  n«t  capital  BOTeaent  In: 


Short-term 
banking  fund. 


887,  M16 


8. 363. 185 


-66.927 
-9'*,698 
i3.3'+5  1/ 

227.185 
103.8a 

81.881  2/ 

U7.282 
57.3'*5 
55,018 

39.788 
66,905 
73.376 


72.750 
107.175 
132,152 

65,206 

70,330 

223.795 

U9.592 
170.3't2     , 
1*5.011  1/ 

133.267 
168.979 


151^.350 
1U5.622 
1*1*.  3U1  5/ 

1.1*05 

-5.U38 

761* 

-36. as 

17,1*80 

-9.953 

29.275 
70.296 

-5U.773  6a/ 


157.1«5  BJ 

122,225 
-16,298 

58,271* 

50,361+ 

2lU,213 

66,350 


96U,629 
397.31*2 
255.591* 
331.268 
1.132.383 


852.928 

-286, 622 

561.573 

I.16U.758 

l*l*,39i* 


925.771* 


6,3i*i*.021 


-71*.  305 
-88,565 
19,020  1/ 

232,238 
100,712 
81.602  2/ 

58,078 
1*8,1*13 
1*6,121 

23,382 

57.538 
57.339 


151. S09 

119l683 

61.505 

58,289 

71*.  311 

22l*,8l*5 

58.720 
59.027 
1.9032/ 

135.679 

163,1*36 

55.551 


155.209 
11*7,637      , 
76,7365/ 

1.038 

1.151 

-U7.329 

-116.872 

10.531* 

-57.289 


Jrokerag. 
balance. 


26.852 
76.2l«« 
-229.521  6a/ 


153.895  Bl 
11.310 

uu.uue 

U7,306 
171.687 

231 .025 
91.132 


6.039 
6,811 

3i*.687 
31* 

32.990 


3.513 

13.372 

8.529 


2,81*1 


129,125 


1.175 

-59 
2,297 

-370 

61*0 

1,692 

-2.593 

251 

3.571* 

-3.331 

-90 

327 


2.658 
-600 
2.131* 

922 

-1.027 
3.662 

>*20 

1,698 

565 

-71*7 
I.30I* 

2.383 


-713 
1.831 

681* 

-1,289 

1,616 

-71*7 

119 

650 

2,313 

U.9II 

-2.11*1 

1.295 


3.8MO 

521 

-78 

3.209 

-1,851 

-U,689 
2,061* 


Tranuetlon. 
In  dome. tie 
.ecurltle. 


316.66) 
600.693 
21*1*.  626 
57.196 
-85.1*27 


-21*5.062 
-261.955 

>*6.5?9 

27,767 

210.735 


-80.209 


831,623 


U.26U 
-1»,782 
-1,329 

1.687 
2.U58 
2,961 

1.303 
9.1*27 
3,iK)l 

8,lU6 

6.725 

12.338 


5.205 
-2.503 

9,881 

6.937 

-389 

-i*.537 

U.392 


21 


.687 

2,715 

-9,008 


-6,005 

3.686 

-12,985 

Uil 

-6,082 

22,268 
U.525 

2,1*1*5 
28, 1*51* 

-2,061 


3.339 
,U18 


179 


-2,808 

-6i*,055 

-2l*,388 

-18.079 

-17.1*89 
63.U2U 

-5,21*1; 
-11 .570 


Tranuetlon* 
is  foreign 
Mcxirltle. 


125.158 

191.076 

267. 008 

26.758 

115.6«9 

78.156 
51.703 

77,696 
93.1*96 

39.0l» 

1.058, ia6 


1.939 
-1.292 
-6.6U3 

-6.370 
11 
-i*,37»*2/ 

-9.506 
-7U6 

1.922 

11.591 
2.732 
3.372 


-86.922 

-9.1*05 
58.632 

-9U2 

-2.565 

-175 

-13.91*0 

IIU.90O 

21.1*99 

-978 
1.521* 
-3.932 


5.859 

-7.532 

-20.091* 

I.2U5 
-2.123 
26.572 


76.013 

l6'.5« 

-1*27 

-1*72 

-5.965 


5:^7 

-3.71*1 
31.985 

27.3? 
-19.067 

3,8a 
-15.276 


?ootnotea  noyoor  on  page.  78  end  79- 
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ftirope 
tJnlted  Xla^don 

yraace 

Belgluo 


Germany 

Italy 

Netharlanda. 


Sweden 

Swltserland. . 
Other  Europe. 

Total  Suiope. 


Canada. 


latin  Anerlea. 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued! 

Section  I  -  Summary  -   (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  August  1945 

tl°  thoueand,  of  doll.,.;  negative  figure.  Indicate  a  net  outflow  of  capital  fro=  the  United  State.) 


A.la 

Japan  (Including  Korea 

and  Manchuria) 

Other  Asia 


Total  Ada. 


All  other. 


Brand  total. 


Total 

cal endar 

year 

19U2 


*ie3.713 
-lU.Olg 

♦i.uag 


-U03 
*9,6l2 


-59.296 

-133.658 

+16.829 


January 
(Jan.l- 
Jan.2«) 


-IS, 205 


-28,521 
-l.'*73 

+277 


+279 

+53U 

-3.6H9 


-1.032 
-35.195 
+10,356 


February 
(Jan. 29- 
ret.25) 


19U2 


March 
(Feb. 26- 
^r.l) 


-58,l42l» 


-30,796 

-1*,082 

+737 

-1,151 
+138 
+360 


-21,078 
-'W.539 
-17.732 


-11 14.143 


+8>*,59i 


+268,291 


-3.609 


+37.519 

-2.689 

+311 


,  *3 
-'♦.390 
-3.625 


■18, 638 
-53.l^75■ 
-1.195 


April 
(i^r.2- 
(i^r.29) 


■'*6,179 


-2U,200 
-296 
-503 

+U 

-18 

+9.729 


-2.76U 
+1,01*5 

-2.212 


May 

(*pr.30 
June  3) 


-19.215 


-7.203 


-2.'»73    +21.981 


-98 
+220,082 


+219,981* 


+2l40 
-10,1*59 


-10.219 


+1*9,285 


+61,117 

-1.735 
-876 


+11 

+570 

+9,506 


-23.530 

+1.189 

+7.27U 


June 
(June  U- 
June30) 


July 


Augu.t 


+21*,  356  2c/ +21*.  1*16 
+1,606    +1,92U 
-1*26    -1.535 


+53.526 


+31.060  gpy +22^036 


+302 


+17.95'* 


+1,280 
+6,582 


+7.862 


+U9,66o 


+6oi*,32l 


+7.798 


-1.295  +13 

-2.6871/  +212,975 


+22,21*1* 


-268 

+180 

+1.131* 

+2.690 

-100 

+1,888 


-111* 

+1*87 

-1.781 


+1.169 
-7.092 
+U.562 


September 


+69,260 


-3.9821/ 


-3.195 


-3.733 


+a2.988 


-31.519  +11*,  550  2a/       -511 


+26,976 
-5,012 
-6.661 


+7.905 

+6O8 

-3,881* 


+1,151 
+3. 1*77 
+3.125 


+27,685 


+7.536 


+26,566 
-61I* 

+7.1*82 


7.555 
+116 
+808 


-1.719 

+6.956 

+12.059 


October 


+1*1*.  099 


+18, 306 

-1,251* 

-272 


-11*3 

+170 

-1,010 


+1.307 

-5.939 
*2.706 

+13.871 


Kovember 


-3.785 
-3.51*8 
+i*.520 


+l!*l 

-91*3 

♦7 


+1.21*3 

-3.172 
+8.730 


December 


+3.193 


15.205      +16,61*7    +22,587 


+90 
+5,862 


+5.952 


+10,866 


-66,927    -91*.  698    +13.31*51/ 


-28 
+1*,1*72 


+1*,  1*1*1* 


+6,602 


+227.185  1+103,821 


+11*,  071 


-3.871 


+238 
-l*,82l* 


-i*,586 


-25 

+3.390 


+3.365 


-681 


+81,881  2/ 


-2.387 


♦1*7,282 


-10.993 


••31.759 
+3.155 
-1.565 


+1*85 

+75 

+2,017 


+1,905 

-813 
■12,732 


+2l*,2g6 


+1*8,767 


+i,3a 


-33"* 
+3.273 


+2,939 


-161* 
+11,318 


+11.151* 


+26.113 


+205 
-8,936 


-8,731 


+1*,688 


'•57,3'*5 


(Oontlnaed  on  following  page) 


-3. 35'* 


+55.018 


+9.109 


+39,788 


-318 
-881* 


-1,202 


♦1,089 


1-66,905 


♦22,858 


■73.376 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1042  -  August  1945  -  (Continued) 

(In  thoniaad.  of  dollarB;   negatlT*  figure,  Igdleate  »  net  eutflw  of  coital  fro«  th«  Dnlf  a  Btstw) 


(Costlmud  OS  following  pe«*} 


February  1946 


11 


^^""^ 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2..  Net  Capital  Movement,  by  Countries.  January  1042  -  August  1945  -  (Continued) 


'^}^}^^^^^^*2U^l^^lL^^^^*  »^»  indicat.  a  n.t  ,utn„  o.  capitaX  fr.-  th.  United  Stat..) 


Au.tralla 
Sm  ZaalaM 

Icnpt  aad  Aa«lo-^ptlaa 
Sudan 

Tr.nch  ttoroeeo 

Union  of  South  Africa. . 

All  otb.r 

Total  othar  countri.... 

PnldOTtlflad 

Orand  total 


(Continued  on  follovlne  pa«.) 
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Capital  Move,nents  Between  the  United  Statee  and  Foreign  Countries  -  (Continued, 

Section  I  -  Sununary  -  (Continued) 
Table  2.-  Net  Capital  Movement  ,  by  Countries.  January  1942  -  August  1945  -  (Continued) 

(I„  tl^ua-nde  of  doUar.;   r^gattv.  fi^e.  Indicate  a  not  outflow  of  capital  fr,,  th.  T>nit.d  Stat..) 


iuatralla 

Bctf  Zaeleni. 

Ifeypt  and  AjQ«lo-Ig7ptlan  Sudan 

Froncb  Morocco. 
Union  of  South  Africa. 
All  other 


Total  otb.r  countrl... 
Onidrotlflwl 


I  Grai^  total ^ 

y     iAJuatad  for  th.  Inclurton  of  a'foralgn  account  of  :Uj.^  ndlllon 
rmort«l  for  the  flr.t  tin.  on  March  11.  ^3'*Z- 


Sru^5".K  :r^ -J  k;?s:SS^« 


r.port«l  for 


(ContlnuBd  on  following  page) 
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Capital  Mov«i»„ta  Between  the  United  States  sn6   Foreign  Countries  -  (Continued) 


Section  I  -  Summary  -  (Continued) 
Table  2.-  Continuation  of  footnotes 


J^^Sfik  f,.       *"."  l<>a«-t«  ..carttl...   .ad  (b)  th.  Incln.ion  of 

',.."*  r«pre9«mtli«  ndaiptloni  to  Juljr  I  of  Argentine 
•eeurltle..   a.  w,ll  „   (e)  a,t   dl.bDr.UMn*.  froi  the  Oilted  Ilne- 
do«  account  to  dcaastlc  payoet  of  »3,U9g  thouiand. 
Iff  ?>?S7°^  the  lnelu.lon  of  account!  of  (a)  »2  Billion  for  IVanc. 
^fi.„ir/J  ■llUon  for  SvadM  prwlouil^  raport.d  a.  foralgn  and 
i^  J^  i  i*^  "  *°»""=  '"■  tl**  'i"t  ti.a  m  th.  Septenber  report. 
^^^«      V!!""  *''•  '""^i-*  tranaactlon.:      (a)  $l:ol*2  thouS^d 
!o.^°5  fund.  praTloualy  reported  under  "IVwich  Morocco"  no»  re- 
ported und«-  ■111  oth«-"j    (b)   $5.1»71  thou.«.d  of  bKUrtne  fUndrpr^ 
Lrj^  SrH'"  »"*"  ■°*^»'  ^l»"  »o»  '-ported  under^m  othS": 
(c)  IIS.SUS  thoueand  of  banking  fund,  prarloualy  reported  under 


5/ 
6/ 

1/ 


"All  other"  now  reported  under  "Ohldentlfled". 

wf;^!!^!''/f  ^''*'  *510  thouiMid  of  .hort-ter»  banking  fund,  .hleh 
were  omitted  due  to  th.  ell.lnatlon  of  «TM-al  branch  b^Tr^p^r 
tt^'^  'uf  ^^  '*"  l°clu.lon  und«-  -Italy-  of  an  ^cJZ  rf^^  023 
thou^d  which  «u  pr.nou.ly  cl...lfled  a.  do.e.tlc.   ^  (^  'he 

"JJ^e".  •     ^  **""""*  '"■  *•"  ""^  o*"*'"  ol-'ineatlon  to 

Adjusted  to  cover  the  following  change.:     (a)  »35.1«7  thou.«id 
?brSfi'STS\f""  *"'  ^^  »*''•'•"  cl".lflcatlon  to   "rran^^!; 
f?,/^;^       thousand  prenouaUr  cla..lfled  a.  dce.tlc  wa.  ricla..!- 
rled  for  account  of  Fanaiia, 


:iiil 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sunmiary  -   (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1942  -  August  1945 

(In  thoiuandi  of  dollar.;  n««atlTo  figure.  Indicate  «  net  outflow  of  coital  fro,  tht   Onlt>d  8t»t««) 


Birope 
United  Klncdoa. 

Trance 

Belgium 


Oermanjr 

Italy 

Netherlanda. 


Sweden 

Svlt.erland. . 
Other  ftirope. 

Total  Zorep*. 


Canada. 


Latin  iaerlea. 


A.la 

Japan  (including  Korea 

and  Hanchurla) 

Other  Asia 


Total  A.la. 


All  other. 


Total 

calendar 

year 

19U2 


igus 


+172. S27 

-21.156 
+3.230 


+233 


-61.1S2 

-158.71? 

+2,1*8'* 


January 
(Jan.l- 
Jan.28) 


-55.172 


+122,270 


-27.915 

-1.565 

-90 


+279 

+5U1 

-3.99H 


-1.095 
-38.01*0 
+10,1+81 


Fohruary 
(Jan. 29- 
reb.25) 


-61,398 


-30.865 

-'♦.392 
+625 


-1.119 

+127 

+308 


-19.831* 
-1*1.335 
-18.957 


March 
(Teh. 26- 
Apr.l) 


+39.607 

-2,681 

♦177 


+21 
-'*.317 
-3.871* 


-18.950 
•5't,'*77 
-1.938 


April 
(i»r.2- 
^r.29) 


Hay 

(Apr. 30- 
June3) 


-115.1*1*2 


+236,608 


-5.091 


-5.156 


-70 


-1*6.1*32 


+57,962 


-22. 71*0 
-516 
-2l*7 


-26 

-118 

+9.6U7 


-2.785 

-1,1*57 

-2,806 


-21,0l+8 


+61,817 
-2.500 

-52I* 


♦9 

+559 

+9.250 


-23.813 

-733 

+6.619 


June 
(Junel*- 
JunejO) 


Jidy 


+26,132  2c/  +21*,  592 

+1,071  +1.767 

-252  -1,011 


+50. 681* 


+30,302  gey  +20,91*8 


+8,667     -21*,  903 


+22, 838 


-36 
+209,831* 


+209.798 


■*i*8,o69 


+189 

-10,61*7 


-10,1*58 


-161 

+209 

*917 
+2,1*75 

-1,808 

+1.719 


Augu.t 


+27.568 

-5.833 
-6.339 


-17      +8,lU7       -7,608 
+5^*5         +573  +2^7 

+933      -3.871*  +'*l6 


Septaabar 


+26,871 

-1.390 

+7.395 


October 


+219 
-10,38** 

+**.30i* 


+19.798  2&/  +16.668 


+1.337 

+2!l*06 


+25.515 


+15.275 


+1.150 
+6,1*80 


+7.630 


+7.798 


arand  total +^6l,573 


-7'».305 


-1.31*0 
-2.7311/ 


-'*,07iij 


+20,901 


+2 
+213,11*2 


+213,11*1* 


+63,100 


+29, 015  gb/ +27,725 


+1 
♦5.385 


+5.386 


-3.521    -3.71'* 


-88,565 


+19,0201/ 


+10,571* 


+232,238 


+16 
+3.306 


+3.322 


+3.698 


-1.935 
+5,100 
+g.?62 


+37.1*58 


+18,752 
-538 
-312 


+129 
♦157 
-993 


+1.1*03 

-8.829 
+525 


leraBber 


♦10,291* 


-3.296 
-3.95^ 
+4,792 


+li*5 


+397 
-6,007 
+^■795 


Seeaaber 


-2, 161 


+1U.U32 


+12,581 


+217 
-5.073 


-i*,856 


+6,1*1*5 


+100.712 


-835 


-5,218 


+7,812 


+25.215 


-13.082      +'*6,l*g9 


-5| 

+2, 186 


+2.153 


2,1*07      +J*.U66       -3,389 


-79 
+2.917 


+2,838 


-«9 
+9.606 


+32. sou 

-62" 
-98 


+1*31* 

♦33 
♦«52 


♦1.399 
-2.279 
-15.026 


♦16,108 


-1,918 


♦22.11*0 


♦9.517 


+81, 602  2/ 


♦58,078 


+<*8,Ul3 


+1*6,121 


+8,81*1 


+23.382 


♦181 
-13.151 


-12,970 


♦965 


♦57.538 


-251 
-1.586 

-1.C7 


+22.eU6 


♦57.339 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Surmnary  -  (Continued) 
T.b>e  3.-  Ne.  ►feve.e„t  of  Shor.-Te™  Bank.n.  ^,.   .,  Co^,,,,s,   January  1«2  .  *„^..  ,^  .   ,o.Mi^, 


(I 


n  theniand.  of  dollar.;  n«g«tl»e  figures  Indloat 


e  a  net  outflow  of  capital  from  the  United  States) 
I9U3 


if 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1942  -  August  1945  -  (Continued. 

(IB  tbo»«d.  rf  dollar.:  n^iU*  flr-r,.  f^lc.t.  >  a.t  ^itfl..  of  cplt.l  fr»  th.  United  8t>t..) 

19^ 


Inllk,  Bona,   ud  Carlon 
Brltlih  Hala^a. 
Japan  (laclvUu  Kerta 
•md  Maactaurla) 

lotharlanlt  Xa«t   IndlM 

Fhlllpplno  Iilaadt 

Tnikar 

Othar  Aala. 

Total  Ilia. 

Othar  count rial 


Aoatralla 

!•«  Zealand 

IgTpt  aul  Aaglo-Jgyptlan 

Sudan 

yranch  Moroeeo 

Onion  of  Soath  Africa... 
All  othar 


Total  othar  eoontrlaa 
gnldantlflad 


Oraad  total 


(Contlnnad  on  foUovln«  pac*) 
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Section  I  -  Summary  -  (Continued) 
Table  3..  Net  Movement  of  Short-Term  Banking  Funds,  by  Countri 
January  1942  -  August  1945  -  (Continued) 

'■^  thouwmde  of  dollar ■;  iu«ativa  flgnree  ladloat 


es  -   (Continued) 


es, 


SasoLS 

TMted  Sloedon. 

Trane*  

B*l«i™i 


DaoBazk. 

QaLiUB&JT. 


Oraeee 

Italy 

luxasbouiK. . 


Betharlaad*. 

Ibnray 

Portxisal.. .. 


%>aln... 
Sveden.. 


Sirltierland. . 
tl.  S.  S.  B... 
TogOBlovlai.  . 
Other  loropa. 

Total  loropa. 

Canada 


I*tln  Anarlea 


Aigentlna. 
BollTla... 
BraxU..    . 


Chile 

Colonhla. . . 
Coata  Bloa. 


Cuba 

French  West  Indies  and  Oolana. 
Karlco 


Hetherlands  West  Indies  and  Snrtnam.. 

Fsnaisa 

Peru 


Teoezuala 

Other  letin  imerlea. 


Total  latin  imerlea. 


China 

Trench  Indo»Oilna> 
Bsag  Eoqg 


India,  Bunia,   and  Ceylon 

British  Malaya ." 

J^aa  (lacludiig  Korea  and  Hanchnrla) 


Bstherlanda  hat  Indies. 

Philippine  Islands 

Parkoy 

Other  Asia 


Total  lala. 


Other  eonntrles 

Australia 

Bev  Zealand "  * 

%jpt  and  Anglo-Sgyptlan  Sudan. 

French  Morocco 

IJiion  of  South  Africa ...'. 

All  other 


Total  other  countries. 

Onldeatlfla^. 

Orand  total 


January 


-77.816 
-17.795  Is/ 
-2.U73 

-iia 

-101 

-29 

*93 
♦3.681 

-2U 

-3,101 
-38U 

-12,388 

-51 

-U.29S 

-3.529 

-2.176 
-3.'«6 

-1.079 


-125.3'<0  la/ 


*2.2T5 

♦19,875 


+1.371* 
-27s 

-2,018 

♦156 
+15,602 

-898 

♦230  js/ 

♦l,00lf 


♦18.5* 


♦53.059  7b/ 


♦lit6,U59 

-292 

■t«.626 

♦655 

-332 
♦13.198 
♦10.105 


♦178.510 


-18,916 

♦2,097 

♦996 

-175 

♦2,021 
♦1'*.895  la/ 

♦918  la/ 


♦211* 


♦153.895  jy 


February 


-9.2'*3 
♦1,605 

-237 

-1(25 
♦1)6 

-96 

♦2.781 

♦35 
♦2,691 

":^ 

■p 

♦2,630 

♦3.666 
♦8.375 

♦2i*3 

-21 
-2.336 

♦59.'t57 


♦100,510 

+562 

-U62 

-2.375 

"12^6^ 

♦11* 

-3.3'fO 

♦51*5 

♦15.829 

♦377 

♦2,254 

♦797 

-1^,701 
*3.'»56 

♦U.387 


-16, 521* 

+l6i> 

♦660 
-loi 
-16s 

♦2,1*8U 
♦2,6lU 
♦9.119 
♦1.91a 

-71 


-750 
♦32lt 

-69 

•t.165 

♦2,099 

♦2,i>67 

♦1.227 

♦17^,973 


a  net  outflov  of  coital  fpon  the  United  States) 
I9U5 


March 


+127 
-1*3.19'+ 
♦10,143 

♦as 
♦i»69 

♦1.978 
♦2,276 

-2 

-503 
♦7.532 

-5.868 

+186 

-13.936 

♦5.U3O 

♦7.279 

-»».330 

+78 

♦1*.231 
-27.801 


-19.163 

-1.936 

-27.521* 

.351* 

-3.831* 
+568 

-6,227 

♦327 
♦lU.Oll* 

-1.278 

♦3.783 

♦3.117 

♦5.18U 
♦3.597 

-29.726 


-2,61*1* 

-1 
-916 

♦390 

+162 

♦2,9U 
-2,1*09 

♦^.393 
♦3.529 

♦5.1*12 


-287 
-8I9 
♦123 

-198 

-61* 

♦'*.1*13 

♦3,168 

+i*qi* 


I 


+11,310 


iprll 


-16,521* 

-28,051 

♦6,015 

♦51 

♦l,8l|6 

♦3.391 

-111 

-131 
♦5.279 
♦3.927 

♦36 

♦U,669 

♦297 

-375 
♦1*,212 

-1,186 

-17.391 

♦36.^ 


-3.1*10 
+1,325 
+3.715 

-1.675 

-2.902 

+585 

♦22,850 

♦U,365 

-558 

-633 

♦1.123 

-7.01(0 
♦U.029 


♦28.530 

-7.1*66 

+16 

-27** 

-17 

-999 
♦3.375 
♦1,186 

-1*63 

-2.61*1 


-132 

-1*91 

+782 
♦21(5 

-323 

-989 

-90s 

♦•;i6 

+1*1*.  1*1*6 


May 


♦7,o6i* 

-23.190 

♦7.589 

-293 

:m 

♦1,182 

♦3.U19 
♦637 

♦55'* 
-5.9g 

-2,766 

-i*7 
♦5.397 
♦2,162 

+6.01(2 

♦'♦.7D3 

-11(5 

+112 


+6.01*7 


-6,083 


-2.11(0 

-761* 
+4.061 

+3.876 

-1.020 

+103 

♦27,337 

+1,136 

+I8.508 

-1,11*5 

+1,1(09 

♦35 

+i*,052 
♦3.230 


+58.678 


-l*.992 

♦76 

+252 

-i*,ao5 

:^ 

♦2,202 
♦1,501* 
-1.032 
-2>g79 

-9,11*1 


-2. 677 

-1*6 

-227 

+128 
+1,261* 

-2.079 


-116 


♦1*7,306 


Footnotes  appear  on  pa^es  78  aM  79. 


June 


♦32.373 
+57.1^ 
-5.125 

♦290 

-171 

-5 

♦2,928 

♦1.072 

♦21*6 

+3.767 

♦5,589 

♦1*,186 

-3"* 
-5.099 
♦5.176 

-1.1*63 
♦3.339 

-1,301* 


♦2.559 
+1.633 
+2.306 

+13.31*6 

-2,101* 

-Sli* 

♦10,205 

-77 
♦5,19s 

-3.352 
♦2,91*1 
♦1.559 

-6.532 
-1.639 


+25.229 


-22.220 

-22 

+22I* 

-336 
+U3 


-6,Ull* 

♦l*.6l2 

♦SOU 

-11.51*5 

-35.218 


-1.271* 

-290 

♦1.593 

-638 

+1(68 
*^ 


♦318 


-1(22 


July 


♦13.177 
+26.721 
+8.1(06 

♦5 
♦t6 

♦3.925 
♦5.559 
♦3.509 

♦2,81*1* 

-'t.332 
♦5.985 

♦30 

♦5.058 

+17.921 

♦9.127 

+1.1*70 

-903 

-5.221 

♦93.675 


+3.1(81* 

-2,089 

♦21,836 

-3.6K0 

+6,552 
♦1(91 

♦2,867 

+2,21(2 
+12,01*3 

+2,389 

♦3.351* 

-77 

+8,901* 
+158 

♦58.511* 


-1S,31*1* 

+7 

-78 

+3.203 

-39 
+272 

♦l,l(il* 

+2.573 

-862 

+1*36 

-U.UlS 


-U,029 

♦73 

-ao7 

♦U.Ol*! 

-627 


:iie_ 


August 


-51*,  769 
-1*2,281* 

-579 

% 
♦99 

♦2.661* 

+1*.1(01 
♦85 

♦2,030 
-9.116 
-7,385 

♦1(01 
♦2,927 
+9.796 

♦6.931 

♦3.388 

-57 

+1.75'* 


-1*.318 

+875 

+1.165 

♦1.91*5 

+7.097 

-999 

-1,121 

-1,229 

-16,91*9 

+1S0 
-1,563 
+2.809 

-6,91*6 
+8,976 


+171,687  +231,025 


-10.09s 


+77,528 

+1*^ 

-214 

+61*1 

+2 

-391 

-3.871 

-lU.lSl* 

♦1*1*2 

+'*.051 

♦6l*,ol*9 


♦825 
♦1.179 
+2,693 

+765 
♦1.226 
♦6.336 

+13,021* 

-696 

+91.132 
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Capital  Move.nente  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1942  -  August  1945 
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Capital  Movements  Between  the  United  States  and  Foreign  Countrl 

Section  I  -•  Summary  -    <C3ontlnued) 
Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countrl 


es  -   (Continued) 


es,  January  1942  -  August  1945  -  (Continued) 


In  thou.>nd.  of  dolUr.;   aag.tlT.  flgur..  IMlct.  .  n,t  outflow  of  eM,u.l  from 


the  PnlfJ  Statae) 


Chin* 

'ranch  Indo-Chlna 
Hon^  Kong 

India,   Burma,   ai^  Caylon 
Brltlth  MalaTa. 
Ji^an  (includlnc  Xorea 
azid  Manchuria) 

latherlanda  laat  Indlea 
FhlUpplna  lalaada 

Turkey 

Other  lala , 


Total  iala. .. 
Other  countrlee 


Auitralla 

Hew  Zealand 

Igypt  and  Anglo-^ypti, 
Sudan.... , 


'reach  Morocco 

tJnlon  of  South  Africa... 

All  other 

Total  other  countrlea... 

tfaidentlfled 

Orand  total 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countries.  January  1942  -  August  1045  -  (Continued) 


(In  tho«aad.  .f  aoll«-.;   n.«»tlT.  flgn,..  i«dle.t.  .  n«t  ..tflow  of  <wlt.l  f»>»  th.  V^fi  »t.f .) 


Total 

calendar 

year 

19UU 


Inrope 

United  Kingdom. 

Tranee 

Belgium 


Denmark. 
Finland. 
Oermany. 


Greece 

Italy 

Luxemboorg . 


Nettaarland*. 

Bonniy 

Portogal . . . . 


Bnmanla. 
Spain. . . 
Sweden. . 


Svltserland. . 

n.  s.  s.  H... 

TngodaTla. . . 
Other  larope. 

lotal  larope. 

flf^i'ff 

Latin  Aoerlea 


ixgentlna. 
BollTla. . . 
Srwll 


Chile 

Colombia. . ■ 
Ceeta  Elea. 


Cuba 

Trench  Veet  Indlee  and 

Oolana 

Mexico 


Betberlandi  Veet  Indlea 

and  Surinam 

Panama 

Peru 


Tenenela 

Other  Latin  imerloa. 


Total  Latin  inrlea. 


Alia 

Sana 

Trench  Indo-Chiaa. 
Hong  Kong 


India.   Burma,    and  Ceylon 

Brltlih  Malaya 

Japan  (Including  Korea 
and  Manchuria) 

letherlandt  laat  Indlea. 

Fhlllpplae  lelanda 

Tnrk<7 

Other  laU 


Total  Aala 

Other  countrlee 


isetralla 

lev  Zealand 

Igypt  and  iaglo-lgyp^t*' 
Sodan 


Trench  Morocco 

Union  of  South  Afrloa. 
HI  other 


Total  ether  eoutrlea 
Unidentified 


Oraad  total. 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States 

Section  I  -  Summary  - 
Table  4..  Net  Movement  in  Brokerage  Balances,  by  Count 

(In  thoua^ul.  of  doUars;  n«gatlT»  flgg«,  liidleat.  a  not 


and  Foreign  Countries  -  (Continued) 
■  (Continued) 
ries.  January  1942   -  August  1945  -  (Continued) 

outfloy  of  coital  from  th«  anted  Statat) 


Aala 

China 

i'rench  Indo-C!hlna 

Bang  Eone 

India,  Bunaa,  and  Ceylon 

British  Halaya 

Japan  (Includlne  Xorea  and  Manchuria) 

BetherlandB  Bart  Indies 
Philippine  Islands 
Tnrkey 
Other  Aala 

Total  Aal« 

Other  eolintrlMa 


Australl 

Vev  Zealand 

Hgypt  and  inglo-]tgyptlan  Sodan 

3^eneh  Morocco 

Stolon  of  South  Africa 

All  other 


Total  other  countries 

tJnldentlfitiri 

Orand  total 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountrlee  -  (Continued! 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 

(In  thouiand»«f  dollan;   negative  f Iguree  Inaicate  net  ealee  by  foreigner*) 


IttTope 

United  Elng&om. 

lYance 

Belgliai 


Oennany . . . . • 

Italy 

Netherlands. 


Sweden 

Switzerland. . 
Other  Earope. 

Total  larope. 


Canada. 


Latin  America- 


A«la 

Jeppan  (Including  Korea 

and  Kanchorla) 

Other  Asia 


Total  Asia. 


All  other. 


Orand  total. 


Total 

calendar 

year 

igi+s 


191*2 


January 
(Jan.l- 
Jan.28) 


-9.686 

+6.327 

-1.620 


-711 
-113 
+257 


+1.791 
♦2U.786 
+13.607 


♦3U.638 


-38.751 


♦31.U22  +1.559 


-35 
+10.512 


+10,1*77 


♦I.UI49 


+39.235 


-652 
+189 
+338 


February 
( Jan.  29- 
reb.25) 


+18 

+3,056 

+31I* 


+3.171* 


+1.270 


+56 
+89 


♦ll*5 


+55 


+6.203 


+ii*5 
+365 
+111* 


-1.256 

♦818 

+1.250 


March 
( Feb.  26- 
Apr.l) 


+1,1*10 


-7.U21* 


-557 


+129 
+11*6 


+275 


+222 


-6.07U 


-2.358 

-601 
+169 


April 
(Apr.2- 
i^r.29) 


♦299 
-89 
+368 


-2.308 


-8.6I8 


+2.568 


+33 

♦323 


+356 


+30 


-7.972 


Hajr 

(Apr.  30- 
June  3) 


-1.603 
+350 
-158 


+25 

+101 

-26 


-U6 

♦2.856 

♦U20 


♦1.919 


-695 
+7I1O 
-301 


♦308 

+1.71*5 

+377 


June 
(June  It- 
June  30) 


♦2.128 


-2.112 
+281 
-153 


-110 

-8 

-71 


♦231 

♦1,822 

♦159 


Jtily 


+39 


-8,289 


+1.595 


.6,1*86 


+92 
+31*0 
-533 


-135 

-65 

♦188 


♦9M0 

♦2,661 

♦278 


August 


September 


♦3.766 


-517 
♦8O3 
-318 


-2U1 

-31 
-8 


-181 

♦2,030 

+577 


-5O8 

♦381 

♦13 


-85 
-87 

♦12 


♦191 
♦1.760 
♦3. 551* 


October 


BoTenber 


♦2,111*         ♦5,231 


-5.5l6la/ 


♦6.087 


♦lit 
-168 


.151* 


♦2U6 


♦89 

♦1*67 


-16.998 


♦2.9591b/ 


+556 


-1^ 
♦I.12I1 


♦U.755 


♦3.729 


♦1.1*38 


♦7 
♦262 


+1.109 


+181* 


-U.683 


♦2.1*69 


-U 


♦269 


+5 


-1.1*131/ 


-8.203 


(Continued  on  following  page) 


+2 
♦1.199 


♦1,201 


+199 


♦8,681 


♦91 


-332 
♦173 


-159 


-19 


♦5.323 


-356 

-381* 

-2U 


December 


-U72 
+398 
-363 


-157  -3 

♦19  -21 

-57  -^ 


-81 
♦3.l*» 
♦2.381 


+U.761 


♦9.217 


♦857 
♦3.1*06 
♦1.851 


♦5.607 


♦179       +3.570 


-2.658 


+2.1U5 


♦7 

♦1.892 


♦1.899 


♦290 


♦19.737 


+3 
+i*.331 


♦U.331* 


♦29 


+9.1*57 


-690 

+3,i*6s 

.l«OU 


♦llO 

♦65 

♦391 


♦5U 
♦1.301 
♦2,078 


♦6.797 


♦2.931 


♦5,121* 


-28 

+67U 


♦61*6 


+a2 


+15.710 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary  -   (Continued) 

Table  5.-  ^et  Transactions  by  Forel^ers  In  Lx,ng-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks.  Brokers,  and  Dealers  -  (Continued) 

(In  thousands  of  dollarB;    negatlv,  figures  Indlcats  g.t   eal.s  by  foreigners) 

I9it3 


Netherlands  East  Indies 
Philippine  Islands 
Turkey 
Other  Asia 


Other  countries 
Australia, 
Nev  Zealand 

Igypt  and  Anglo-^yptlan 
Sudan 

French  Morocco 

tJnlon  of  S^uth  Africa.. 

All  other 

Total  other  countries. 

Unidentified 

Sraod  total. 


(Continued  on  following  p««e) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thou.and.  of  dollari;   negative  figure.  Indicate  net   ealei  by  forelgnre) 


lurope 

United  Kingdom. 

Trance 

Belgium 


Denmark. 
Finland. 
Oeraany. 


Greece 

Italy 

Luzemtourg. 


Betberlands. 

Norway 

Portugal. . . . 


Total 

calendar 

year 


Bumania. 
Spain. . . 
Sweden. . 


Switzerland 

U.  S.  S.  E 

Yugoslavia 

Other  Europe . . . . 


Total  Burope. 
Canada 


latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Elca. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


7enetuela 

Other  Latin  America. 


Total  Latin  America. 


Asia 

China 

Trench  Indo-China. 
Hong  Kong 


India,    Burma,   and  Ceylon 

British  Malaya 

Jtqian   ( including  Korea 
and  Manchuria) 

Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

lew  Zealand 

Zgypt  and  Aaglo-Zgyptias 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


t 


ond  total . 


19UU 


January 


-26,27'* 

-7,510 

+86 

+136 

*66 

-U20 
+979 
-718 

-261* 

+2,3'*« 

+262 

+30 
-1,620 
+2,025 

+1.035 

+51 

-u 
♦22,585 


♦16,709 
+1,058 

+U,39i* 

+1,121* 

+2.933 
-70 

+1,822 

+6,i6U 


-6U9 

+u,iio 
♦515 

+1(08 

+5.71*7 

+1<U,252 


+170,1*38 
+69 

+1*27 
-2 

-157 

+6,002 

+77 
♦ito 

+221 
+177.115 


+1.339 

-21 
+85 

-39 
-33U 

+185 

+1.215 


*y)U.23i 


February 


-2.8UU 
-1(08 
-351 

+5 
♦7 
-9 

-28 
+21*2 

-17 

♦566 

+177 

+16 


♦5 
-136 

-831 

+20 
-15 


-1.835 

+2,372 

-78 

-5 
+1 
-1 

-12 
♦76 

-5 


-3,601 


-328 


♦2,300 

♦3 

+92 

-16U 

-250 

♦9 

+16 
-205 


♦13 
+1,318 

+222 
+121 

+61+ 


+3.539 


♦30 

+30 

-1* 

-110 

-12 

+68 

-12 

+171 


+161 


-IU6 


March 


-3.052 

-13.270 

♦395 

♦76 
♦73 


-13'* 

-5 

-19 


♦33 

♦571* 

+1*8 

-282 

+86 
♦51 

-l,U55 
-13 

+16 
-11*7 

+2,118 

♦6 

+150 
+6 

♦27 

♦37 

♦1.851 

-16,019 

-7.266 

-21,625 

+287 
♦23 

-75 

+1*1(2 

-11 
-226 

-lU 

+U3 

-U 

-62 
+11* 
-16 

+361* 

+1U 
+115 


+195 

+179 
+220 


+1,307 


-1*6 
-5 

-31 


-e 


♦279 
-9 

-7 

:l 

+u 


+270 


-3.8U6 


August 


-i(,U95 

-1,953 

-21 

-15^ 
-2 

♦9 


-109 
-550 


Sapteaber 


-1.571* 

-10,197 

-31 

-1 
-7 


-353 

+571* 
+51 


♦19 
♦3.550 


■II 

♦86 
♦151* 

♦21 


-1 
-119 


October      Bevenber    Decetfiber 


-103 

-l.5'*7 
♦1 

-22 

-61 

-3.559 

-13.285 

♦6.320 

+50,672 

♦l.OMO 
♦1.672 

♦U.062 
♦917 

+28U 

+1U7 

♦535 

-8 

+82 
+309 

+11 

-1.696 

+U3 

+1*7 

+U78 

-22 

+828 

♦15 

+38U 
+300 


•3.2'*5 


+239 

+10 

-19 


-125 

+1,063 
-7 

-93 

+527 


-98 

-5 

♦172 


-33.079 


+36 

+16 

♦35 

+1 

+51 

+2U 

+1 

+309 

+11*5 

♦336 

.2 

+88 
♦9 

-1 

-1 

-1 

-1*2 
-309 

-30 

+22 

-ii(« 

-19 

-60 

_ 

- 

♦6,296 


-551 


+1.21(9 


-139 


♦85 


♦131       +7,057 


-5.320 


6,859        -8,1107 


+1,658 
+108 
+56U 


♦7,551        +1.775        +3.788        +'*.713 


-601 

+1,068 

-29 

+232 
+1 ,  527 


+1,776 

♦35 
+1,032 


-U72 


+U5,023 


-208 


-327 
+1,055 


-172 


-892 


*25 


+280 


-2,U88 


+gl; 


-3,811 


♦17). 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountrle 


s  -  (Continued) 


Section  I  -  Summary  -  (Continued) 

Table  5..  Net  Tl-ansactlons  by  Foreigners  in  Ix)ng.Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

— . (1°  tbou.anda  of  dollara;  negatire  flgureB  Indicate  net  Bale,  y  forelenere)       


ttalted  Elagdom. 

IVaoce 

Belgim 


Oenisaz^. 
rinlaad. 
Oarmaajr. 


Oreece 

Italy 

l^Qzemboufg. 


Uetherlands. 

Iforwey 

Portugal .... 


fimanla. 
%>alii. .. 
Sveden. • 


Stfltzerland. . . 
V.    S.    S.  E. ... 

TtigodaTla 

Other  Borope . . 


Total  Borope. 

Q^QgJ^ 

latin  America 


Argentina. 
BollTia. . . 
Brarll 


Chile 

Colombia. . . 
Oosta  Blca. 


Onba 

Itench  West  Indies  and  (hilana. 
Mexleo 


Hetherlande  »est  Indies  and  Surinam. 

Panama 

Peru 


Venezuela 

Other  latin  America. 


Total  latin  America. 


Asia 

Qilna 

Trencli  Indo-Chlna. 
Bong  Song 


India,  Bunaa,  and  Ceylon 

British  Malaya 

Jq)an  (Including  Korea  and  Manchuria) 


Betherlands  fest  Indies. 

Philippine  Islands 

ruikey 

Other  Asia 


Total  Asia 

Other  countries 

Australia 

Hew  Zealand 

%7pt  and  Anglo-%yptlan  Sudan. 


ft^nch  I-torocco 

ttilon  of  South  Africa. 
All  other  


Total  other  countries. 
Onldentlflad 


Orand  total. 


Janxiary 


-3.602 

:? 

-35 

+i 

-10 

-111 
-17 

+6 

-2 

-3'* 

-i 

-117 
-2.363 

*70 
-6.356 
*7.3't^ 

+256 

-17 

+29U 

-127 

-3 

+166 

-267 

-82 

+1,892 

+U6 

+254 
+2.20U 

+580 

-7 

+115 


-50 
-1 


tsa. 


+37 
+5 

+8 

-Zk 
-36 

-25 


.j:35_ 


:il_ 


+3.705 


Pehruary 


-3.91*9 
-89 
+76 

+101 
+22 

+6 


+323 
-9 

*77 
+1U 

+28 


-e 
♦190 

-2,61+1 

*3 
+1 

-1.108 
-6.963 


-90.283 


+1« 
+1U 
+95 

-72 

+111 

+13 

+189 

-5 

-10 

-52 

-733 
-29 

-117 
+i»38 

-110 


+9U3 

-1 

-73 


+180 
+2 

-91* 
+957 


+33 

-8 

-35 


-39 

-lU3 


-192 


-56.588 


Harcb 


-i*,S30 

-8,828 
-739 

+398 
+1 
-3 

-150 
-5 
-1 

+12 
+169 

+79 


^5 
-2.363 

-1.152 
+1 

-6.133 
-23.539 
-5.6U3 


-35 
+31*9 

-60 
+i6b 

+10 

+261 
+11 

+214 

+107 
-78 

+1.211 


-27 
+1 

-97 


+93 

+26 
-161 


-165 


+63 

-55 

+35 
-31 
-5 


-28.129 


April 


-6.23^ 

-904 

-i.oUg 

+41 

+1» 

-lU 

+15 
+I10 
-1*1 

+298 
+91 
+20 


-236 

-239 

-2.155 

-77 
+87 


-IO.35U 

+22,920 


■^3 

+20 

+233 

-89 

+109 

+3 

+481 

-I^ 

+l« 

-5U7 

*SZ 

+67 
+52lt 

+857 


+887 

-6 

-281 


-311 

+U 

-28 

+5l42 


+101 

-6 

-8 

-2 

-87 


-56 


-J_ 


1/     Adjusted  to  coTer  two  large  transactions  In  foreign  securities,  aa 
follows:     (a)  the  Inclusion  on  July  1  of  $14,787  thousand  repre- 
senting salea  of  Canadian  long-term  securities,  and  (h)  the  Incltv- 


+13.906 


M^ 


-U,U69 
-771 
+96 

-38 

+1 

+1© 

-86 

-1.366 

-56 

-122 
-3 

+13 


+82 

+91(4 
-778 

-33 

-6,51)6 

+13,602 

+1.631* 

+2 

+333 

+2,451 

+114 

-11 

-U5 

-318 

+5 

-2,072 
+282 

-379 

+205 
*2.133 

+785 
+11 

-208 


+1)2 

+7 

+29 
+ai 


-63 

+5 
+1 

+1) 
-30 

+102 

+19 


+9,81)9 


June 


+2.037 

+U.2U 
+2,022 

+328 

+37 


+1,376 
+19 

+1.991 


+21)0 

+3.81)0 
+1 

+129 


+1,685 
-ii6 

+1,186 
+261) 

+315 

+23 

+71)1 

:i 
+163 

+804 
+617 

+20 
+1,858 

+7,597 

+l6,5Ul 

-10 

+1.230 

♦3 

-38 

=2L 

+17.696 

+1)6 
-i+i 

-3 

+15 
+29 

+1)6 


+')'».  357 


JHily 


-1.321 

-6,002 

-82 

+11) 

+3 
+7 

-67 

-381) 

+90 

in 

+8 


+51 
+12 

+7'«3 


-5.721 


-1*56 
+1)51 
+370 

+23 

+230 

-19 

+719 

+289 

+72 

-1,212 

+111 

+3U9 
+173 

+1,100 


+11.837 

+2 
-12 

-lOU 

+45 

+11,768 


-2 
-6 

+1) 

+1U 

-106 

+68 

-28 


-1,1)23 


August 


-1.125 
-557 
-195 

-105 
-1 
+8 

+1U2 

-25 

-313 

-200 

+1,889 

-2 

+16 
+81) 
-92 

-1,1(91 

+6 

+1 

-103 

-2,063 

-2l»,253 


+21)0 
+13 

+372 

-95 
-5 
-7 

+879 
-U7 
+73 

-208 
-1.616 

-6s 

+117 
+917 


+56^ 


-1,100 
-3U 
-33 


-137 

+1 

-19 

-1.322 


+281* 
-3 

-u 

-12 


+227 


-Z(,.&A 


slon  of  $2,561)  thousand  representing  rodemtlons  on  July  1  of 
Argentina  securities. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 


Section  II  -  Details  for  Month  of  August  1945 


k^ 


Table  1.-  Short- 


Bur  ope 

United  Kingdom . 

Trance 

Belgium 


Denmark. 
nnland. 

Germany. 


Totea 

short'term 

claims 


Oreece 

Italy 

Loxembonrg . 


Betherlande . 

Borvasr 

Portij^al 


Snnanlei. 
Spain . .  ■ 
Sweden. . 


Switzerland. . . . 

U.   S.   S.  E 

TugOBlavia 

Other  Europe . . . 


Total  Dorope . 
Canada 


Latin  America 


Jurgentlna . 
BoliTia. . . 
Brazil 


Chile 

Colombia. . . 
Costa  Bica. 


Oa"oa 

French  West  Indies  and 

Oulana 

Kexieo 


Betberlands  Vest  ladles 

and  Surinam 

Panama  

Peru .  


Venezuela 

Other  Latin  imerlea. 

Total  Latin  America. 


Asia 

Shina 

VTench  Indo-Chlna. 
Hong  Kong 


India,   Burma,   and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Manchnria) 


Netherlands  East  Indies 

Philippine  Islands 

Turkey   

Other  Asia 


Total  Asia. 


Othur  countries 


Australia 
lew  Zealand 
l^ypt  and  An«lo-Xorptlaa 
Sudan 


Trtnch  Morocco 

Union  of  South  Africa. . 
All  Other 


Total  other  eoiatrie* . . 
OnldOTtified 


Orsnd  total. 


31,602 
708 

9 

3 

33.866 

61)0 

3I4H 

69 

¥(8 

61 

28S 

28 

1.1*98 
1.976 

18 

15 
U,9Q7 

79.1'*5 


11,008 

1.253 

2l»,352 

6.336 
17.105 

i,ao6 
lit,i*9i 

8,69s 


308 

8U0 

l.9'*6 

5.22U 

13.720 


1.066 

1 

817 

15.021 
ll»2 

531 

1.398 

26,022 

2,06? 

13. gw 
60.7U 


31*8 
6.229 

afig 
296.U60 


Term  Claims  on  Foreigners  as  of  August  31,  1945,  as  Reported 
by  Banks  and  Bankers  in  the  United  Statas 


Cla  thouesndo  of  dollars) 


Short-term  claims  payable  in  foreign  currencies 


Total 


ie.U3 


U3S 

114 

23 

3 

2 
70 

20 
2l*5 


92 

k 
155 
138 

1,206 
16 

6 
191 

18.799 


Deposits  of 
reporting 
banks  and 

bankers  with 
foreigners 


I7.V5I 


889 

1 

1(0 

3 
12 


130 
1,370 


I 

26 

210 
62_ 

2.752 


22 

1 
307 

10,782 

ll* 


178 
7 
80 

11. 39** 


86 
35 


«7 

122 


50.727 


9.776 

>*7 

8 

3 
1 
7 


25 

'I 
lA 

1 

3 

108 

60 
16 

115 


Ssposits  of 

domestic 

clients  with 

foreigners 


10. 261 


13.508 


179 
23 

1 

129 
1,11*2 


13 
ao6 

Si. 


5 
172 
11*5 


38 

67 

U29 


"l 


25.990 


6l»7 

1*0 

11 


8 
209 


2 

23 
l.lltO 

60 


2.279 


3.625 


669 

1 


12 


172 


85^ 


1* 

1 

129 

10,632 


">.769 


7U 


75 


17.602 


Other 


6,0X2 

27 

U 


1 
18 


12 
11 


28 

1 


110 

7 


6 
16 


6,259 


Ul 
17 

2 


56 


I 
13 

u 

6 


1M9 


13 
6 

.1 


13 


196 


Short-term  claims  psyaile  in  dollars 


55 

29 


Al 


Total 


7.135 


15.167 
1.120 

685 

6 

1 

33.796 

620 


356 

29 

235 

2I* 

1,282 
1,360 

770 
2 

9 
U.716 

6o,3>*6 


2lt.078 


10,119 

1,252 

21*,  312 

6.333 

17.093 

1,206 

lU,36i 

91 
7.328 


8^ 
1,920 

5.OIU 
13.658 

103. S26 


l.oltU 

510 
'■*.239 

128 
528 

25'.8fe 
2.062 

13.56^ 
■  U9.317 

89U 
378 

3»»7 

6 
U,9il 
1.362 

7.898 

268 

21(5.733 


Loans 

to 

foreign 

banks 


13.|25 
552 

20,556 


1I40 

1 

898 

1.219 

128 

i* 

1.339 

38.700 
3.81'» 


Liability  of 
foreiffkers  on 

accept snoes 

made  for 

their  accounts 


8.205 

U70 

5.772 

61 

5,1M 

161 

2,123 


1.083 


- 

3 

2 

i.3>*5 
3.625 

28.291* 


75 
192 

2.557 

2 
512 


22,1*39 

1.U93 

11.923 


39.193 


1*3 


72 


102 


_^L 


110.218 


1.218 


67 


1 

16 

11*0 

193 


155 
63 

922 

36 


1.32 

56 


3.067 

186 

30 


J*5_ 


261 


i'».707 


Other 


72U 
516 
133 

6 

1 
13.173 

6ao 


a6 
29 

201 


141 

6>t2 
2 

5 
3.377 

20.361 

18.U'»8 


1.838 

782 

18.077 

5.820 

9.829 

870 

7.793 
5.'^ 


305 

830 

1.902 

3.529 
9.^1*0 


8IU 
255 

760 
90 

16 

73 

2.839 

569 

1.61*1 

7.057 

665 
3U8 

275 

6 
'*.911 
1,215 

7,1*20 
120.808 
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section  „  .  ctMl.  for  *„th  „,  Aug„s.  ,«5  .  (Continued, 
Table  ...  S,„«.^™  ,..,„.„„  ,„  ^^^,^^,^  ^^  ^^  ^^^^^  ^ 

by  Banks  and  Bankers  In  the  United  States 


(In  thomand*  of  iloiiari ) 


fctherlaniu  Xaat  Indies. 
Rilllppiae  Itlaada. 

hrloy 

Other  Aela. 

Total  Asia. 

Other  emrntiH.. 
fastr&lla. . 
Sev  Zeal«id 

«OTt  and  in«lo^g7ptim 
9iiden 

freach  Morocco 

ftiloa  of  South  ktrU 
All  other. 

fctal  ether  oonntrlee. 

^5Sti^24 I        16.  ,,6 

fc-and  total g  , 


n 


u 


-   Ml 
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Ited  states  and  Foreign  Countries 


(Continued) 


Table  3.-  Purchases 


Capital  Movements  Between  the  Unll 

section  II  -  Details  for  Month  of  Aueust  1945  -  (Continued) 

an,  sales  of  I.n.Ter.  Securities  h.  --Igners  I.-^^       1-^.  as  Hearted 
by  Banks.  Brokers,  and  Dealers  In  the  United  States 

(In  thouaaods  of  dollars) 
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Position  ,n  Foreign  Currencies  as  Re^rted  by  Banlcs  and  Banicera  in  the  United  States 
Section  I  -  Net  Position,   January  1942  -  August   1945 

g^Jhou^l.  Of  doll.r.,  n.e,tl..  figure.  Indicate  short  position) 


(Continued  on  following  page) 
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Position  tn  Foreign  Currenciee  as   Reported  by  Banks  and  Banker.  In  the  United  States  -  (Continued) 
Section  I  -  Net  Position,  January  1942  -  August  1945  -  (Continued) 

(In  thouaanda  of  dollara;  negatlTe  flgur««  Inaicate  ihort  po.ltlon) ] 


Foaltlon  at  and 
of  month 


igUa-Jan.  (Jan.  l-Jan.28). 
Tab.  {Jan-23-Teti.Z3). 
Mar.  (?el).26-i*r.  l). 


ipr.  (Apr.  2-Apr.29)- 
May  (Apr.30-June  3). 
jTine   (June  M-July  l). 


July 

iu^at 

Septemliar. 


October. . 
SoTemlier. 
Beceobar. 


19U3-Janiaary.. 

Jetruaiy. 
March 


Jiprll. 
Hay... 
Jxxne.  ■ 


July 

Au£uat .... 
Septemhar. 


October., 
november. 
See ember. 


igUVJanoary . . 
rebraaiy. 
March 


i^rll. 
Hay... 

June. . 


J\ay 

Au^at  ■ .  ■ . 
September. 


October. . 
Hovaober . 
Caceober. 


191^5.  Jainiaiy . . 
Tab  nary. 
March 


April. . 
May... 
June. 

July.  . 
Aucuat. 


Currency  of: 


Soropa  -  (continued) 


Switzer- 
land 


+25 
+58 
+109 


+15 
♦32 
+U3 


-27 
-25 
♦77 


+1U 

-2U 

+13U 


♦78 
*3k 


♦32 

♦31 

♦9 


-32 

+1U 
-5U 


-209 

-17>» 
-213 


-250 

-162 

-29 


-77 
-25 

-26 


+12 

+36 

♦57 


+1*9 
+52 
+11 


♦38 
+30 

+2U 


♦51 
♦lU 
-53 

.2U 

-'♦5 


other 
Europe 


-226 
-231* 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20U 
-197 


-HI 
-120 
-12U 


-121 
-116 
-111 


-llU 

-93 
-100 


-93 

-115 

-59 


-91 

-229 

-88 


-78 
-95 

-80 


-102 
-89 
-98 


-89 
-126 

-53 


-77 
-99 
-89 


-13 

+23 

-15 


Canada 


+966 
+1,165 
+2,1458 


+1,1*12 
♦777 

+J*98 


+5U3 

+l.3'*l 
♦i.Si^S 


+1,1*26 

+1,2U2 
+1,055 


♦371 
♦518 
♦371 


♦2,022 
+2,032 

♦1.335 


♦1.350 

♦1.512 
♦3,858 

♦5.2U3 

+5,086 
♦2.779 


♦2,862 
+^.175 
+U.U56 


+2,567 

+836 

+3.196 


+3.81*9 
+l*,9U2 
♦i*.537 


+2,921 
+2.657 
+2,968 


+2,37'* 
♦1.321 
+3,858 


+2,031* 

+1,1(23 
♦>*,023 

♦1*.788 
+5,2U2 


Latin 
Aaerlca 


+79 
+119 
+115 


+291 
+114 


+287 
♦"♦75 
♦301* 


-Ul* 
+269 
♦319 


♦5O8 
♦MO5 
+304 


+1,001* 

+903 
+91*6 


+712 
+713 
+551 


♦5UI 
+56U 
♦722 


♦760 
♦898 
+856 


♦827 
♦798 

♦955 


+61*8 
+617 
♦516 


♦597 
♦451 
+568 


+1.698 
+533 
♦721 


+1.028 

+908 
+698 

+677 

+1*81 


Total 
Aala 


-2.1*38 
-2,1*11* 
-2,1*84 


-2,1*30 
-2.I109 

-2.397 


-2,313 
-2,209 
-2,279 


-2,326 
-2.192 

-2.293 


-2.150 


-2.177 
-2,235 

-2,227 


-2,245 
-2,158 
-2.131 


-2.143 
-2,llt0 
-2.013 


-2.0^ 
-2.048 
-2,11*6 


-2,138 
-2.205 
-2.238 


-2,318 
-2,21*9 
-2,231 


-2,11*2 
-2.079 
-2,11*9 


-2,01*2 
-2,089 
-2,195 


-2, 111* 
-2.127 
-2.035 

-2,110 
-2,285 


China 


i 


i 


i 


'i 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 

-65 
-65 


-1*0 
-llO 

-38 


-38 
-38 

-50 


-41 
-Ul 
-Ul 


-Ul 
-1*0 
.1*0 


-Ul 
-51 
-51 

-51 
-51 


Hone 
lonx 


Jaqpan  (in- 
elodlng 
Eorea  and 

Manchuria) 


i 


t 


i 


i 


-2,118 
-2,116 
-2.111 


-2.117 
-2.113 
-2,111 


-2,110 
-2.106 
-2,106 


-2,10l* 
-2,102 
-2,161 


-2,11*9 
-2,ll*8 
-2,11*8 


-2,11*8 
-2.11*7 
-2,11*0 


-2,ll*0 
-2,138 

-2.135 


-2.135 
-2.135 

-2.135 


-2.124 
-2,12l* 
-2,12l* 


-2.123 
-2.123 
-2,123 

-2.123 
-2,122 


-165 
-165 
-166 


-166 
-168 
-168 


-68 
-71 
-72 


-72 
-51 
-71 


-71 
-71 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


.50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-27 


-28 
-27 

-27 


-27 
-27 
-27 


-27 

-27 

-27 

-27 

-27 


other 
Aala 


-2,273 
-2,2l*9 
-2,318 


-2,261* 
-2,21*1 
-2,229 


-2.2U5 
-2.138 
-2,207 


-2,251* 
-2,141 
-2,222 


*53 
+96 

♦64 


+U3 
-19 
-13 


-32 

+51 

+78 


+61* 

♦65 

+251 


+ai 

+215 
+117 


+100 

+32 

-10 


-90 
-23 
-19 


+62 

+12l» 

♦51* 


+150 

+102 

-U 


♦77 

+7U 

+166 

+91 
-85 


All 
other 


-22 
-27 
-25 


+13 
+12 

+40 


-«9 


-28 
-ll*2 
-I7U 


-139 

-141 

-32 


-13 

+75 

♦111* 


.165 
+88 
♦80 


-221* 

+60 

+139 


-105 
+130 
♦138 


+231 
+150 

+383 


+222 
+21*5 
+117 


+238 
+292 
+177 


♦280 
+285 

-37 


+61* 
+281 

-39 

+1*6 
♦175 


1/     lot  aTallabla. 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts.  January-August  1945 

(In  thousand!  of  dollari) 


Contraott  at  of  and 
of  Bonth 


lotal  inrebasa  oontraota: 

19'*5-Jaiiaar7 

Mnruary 

•terdi 

i^JTll 

•<V 

Jia» 

July 

iaffut 


Contracts  for  purchases  from 
foreign  cuBtoaers: 

19l*5-Jaaaar7 

TaTxraaxy 

March 


iprll.. 
Mtr.... 
'ana.. . 

July... 
iagut. 


Contracts  for  purchases  from 
domestic  easterners : 

1945-Janaar7 

jlsteuary' 

March 


Ajprll.. 

JtBia . . . 
July... 
Aacost. 


Total  sales  oostraoti 

19**5-Janaar7 

hianiary . . . . 
March 


May.... 
June... 
Ally... 

MtgOMt. 


Contracts  for  sales  to  forel^ 
customers : 

ISit^-Jaaaarj 

jeuruazy  .......•«.,.., 

Kerch 


i^oll.. 
May.... 
June. . . 
July... 


Contracts  for  sales  to  domestic 
euatoners: 

ISUj-Janaary 

Jlsbruaiy 

M«rch 


ipni.. 

June. . , 
July. . . 
Aa^ust. 


Orand 
total 


Total 
lurope 


Cnlted 
Kingdom 


Vranee 


lurope 
(continued  on  following  page) 


Belgln 


Sennany 


Italy 


Nether- 
lands 


For chase  contracts 


Portugal 


Spain 


Sweden 


3.85X 
3.897 
3.68U 

3.397 
5.661 
li.39't 

6,OS8 

8.39^ 


2.130 
2.313 
2.273 

1.631* 

3.5^0 
2.817 

2.11*9 
2.U06 


1.721 

1.581* 
1,1*U 

1.763 

2,121 

1.577 
3.939 
5.988 


1.1*37 

1.308 

1.005 

912 

763 

715 

2,1*51* 

5,105 


570 
1*03 


590 
70 
03 

337 
302 
383 
68 
1*1*3 


81*7 
;38 

12 

II 

332 

2,386 

U.662 


61*9 

452 
1*10 
316 
377 
2.338 
5.006 


126 

105 

121* 

115 

80 

161 

68 
1*1*3 


328 

295 

236 

a6 
2,270 

•♦.563 


519 
519 

283 

237 
188 

79 
13 
13 


297 
297 
112 
66 
66 
66 


222 

222 

171 

171 

122 

13 

13 

13 

2l*8 
21*8 
2l*8 

237 
237 
237 
81 

81 


167 
167 
167 
156 
156 
156 


81 
81 
81 

81 
81 
81 
81 
81 


!'  ¥ 


II 


(Continued  on  following  page) 
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Position  tn  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January-August  1945  -  (Continued) 

(In  thouiandt  of  dollars)  ^ 


^^ 


Contrmett  •■  of  and 
of  aonth 


Corroncy  of: 


Ivirop*  -  (eontlnuad) 


Swltier- 
land 


Total  purchase  contracts: 
19115-Jaiiuary . 


Fetiraary. 

Harch 

April.... 


June. . . 
Joly... 
Au^st. 


,%■;■ 


ContraetB  for  purchaaee  from 
foreign  cnstomers: 

igUS-Janoary 

Peijruflry 

March 


April.. 
M^.... 
Jnne. . . 

3nXl-  ■  ■ 
Au^st. 


Oontracte  for  purchases  from 
domestic  customers: 

19U5_Janiiary 

Pebruary 

March 


J^ll.. 
Mjp.... 
June . . . 

July. .  ■ 
Au^rust. 


Total  Bales  contracts: 
19lt5-Janaary . 


February. 
March . . . ■ 
^arll.... 

May 

June 

July 

Au^st. . . 


Contracts  for  sales  to  forei^i 
cuatoners: 

igUs-Jaoueiy 

7ebruary 

March 


April.. 
Ha,.... 
Jane. . . 

July... 
August. 


Contracts  for  sales  to  domestic 
customers: 

19)i*5-Jaanary 

JVbroary 

March 

April 

M«y 

Jiui« 

July 

t 


17 
17 
17 
17 
17 
17 
17 


17 
17 
17 
17 
17 
17 
17 


53 
53 
30 
30 
30 
30 

30 


other 
Burope 


Canada 


53 

53 
30 
30 
30 
30 

30 


Latin 
America 


Total 
Asia 


For chase  contracts 


777 
1.291 

l.itoU 

1.136 
2,gU3 

2,219 

2.196 

1,868 


538 
666 

60 

1,205 

996 
665 
51*7 


777 

753 

738 

1.076 

1.638 

1.223 

1.531 
1.321 


1.209 
1.516 

2.357 
1.890 
3,211 
8,926 

U.592 
3.97'* 


9 

7U 

18 

U60 

73 


1.209 
1.516 
2.3U8 
l,8l6 
3.193 
g.U66 

"♦.sig 

3. 97'* 


336 


6 
750 
129 
129 
129 


336 


750 
129 
129 

129 


1.297 
1.297 
1.253 
1.301 
1.305 
1.331 
1.309 

1.287 


i.aoU 

1,20U 
1,20U 

1.237 

1,S83 

1.309 

1.287 
1,287 


93 

II 
9i 

22 

22 
22 


Sales  contracts 


566 
183 
108 

88 
81*5 
206 

650 
591 


13't 
135 
93 
309 
250 
289 
230 
25U 


"•SS 


566 
183 
108 
88 
8U5 
206 

650 
156 


China 


I3t 

135 

93 

309 
250 
289 
230 
25U 


380 
380 
380 
380 
380 
380 
380 
380 


380 
380 
380 

380 
380 
380 
380 
360 


19 
19 
19 
19 
19 
19 
19 
19 


19 
19 

19 

19 
19 

19 

19 
19 


AsU 


Bone 
Eonc 


Japan  (la- 

eludlBg 
Korea  and 
Manchuria) 


Otbar 
AsU 


ezk 

82>4 
82U 

82l| 
82U 
82>» 
82l» 
82U 


82U 
82U 
82U 

82l| 
g2U 
821* 
82U 
82U 


93 

97 

101 
127 

105 
83 


33 

79 

105 

83 
83 


93 

22 
22 
22 


111 

112 

70 

286 

200 
207 

231 


4 

111 

u 

112 

u 

70 

u 

286 

2^ 

u 

207 

u 

231 

All 
other 


U 

1 

22 

U2 


22 

U2 


U3 
105 

138 
81 

58 

59 
1 
2 


i»3 

105 

138 

81 

58 

59 

1 

2 


mm^\ 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued, 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward,, 

January  -  August  1945 

(In  thoTUaads  of  dollars) 


Transaetloaa 
taring  month 


Total  parehaaes: 

19U5^a:mar.   j^-,; 

^"^--^  {^ara: 
(Spot ... . 
llbrward. 
/Spot.... 
[Ibrvard. 

JSpot 

I  Ibtvard. , 

^Spot 

I  ftrvard. . 

iSpot 

1 Ibrvard. . 

/Spot 

Irorward. . 


March 
llirll 

June 
Snij 

iugost 


Parehaaes  traa  banlcB: 
igltJ-Jaanaiy 


I  Spot 

I Jbrward. 


'•^"-^  {^^i: 


March 


June 


Ju3^ 


.iagnat 


/Spot.... 
llbrward. 
/Spot.... 
1 Jbrwapd. 
/Spot.... 
1 Ibrward. 
JSpot.... 
[Ibrward. 
/Spot.... 
I Ibrward. , 


[Spot.... 
I  Forward. 


Purchases  tna  customers  other 
than  banks: 


ISUj-Janoary 


I  Spot 

llbrward. 


^""^    {^ard.- 


March 


iSpot. 


May 


June 


July 


Au^st 


I  Jbrward. 

f  Spot 

I Jbrward. 

/  Spot 

I  Jbrvard. 

fSpot 

1  forward . 


/  Spot .... 
llbrward. 


[Spot 

.  Forward. 


Or  and 
total 


Ourrency  of: 


Europe 


Total 
lurope 


Iblted 
Kingdom 


IVanee 


Belgium 


Oermasy 


Italy 


Nether- 
lands 


Portugal 


Purchases 


■♦6,852 


38.289 
1.819 

51.533 

1.930 
■^.759 

1.983 
55.879 

5.226 
71.280 

3.700 
5U,l6o 

3.958 

58.112 

U.985 


27.6iU 
1.271 

2^.580 

l.^lt 

31.229 
1.511 

27.016 
l.»n6 

31.232 

't.873 
146.522 

3.1^56 
32.816 

2.536 
31.652 

2.896 


21.692 

217 
18. 066 

275 

2U,022 
121 

19.881* 
165 

25.133 
157 

29.527 

22lt 
26,glA 

2.392 
32.782 

3.103 


(Continued  on  following  page) 
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PosU.on  .n  Pore..  Crrencte.  as  Be^rteC  .v  BanKs  and  Bankers  .n  t.e  Unite.  States  -  (Continue. 

section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward). 

January  -  August  1945  -  (Continued) 

(In  thousandB  of  dollar e) 


Transactions 
during  month 


Borope  -  (contln^d) 


Sweden 


Switzer- 
land 


Purchases  from  customers  other 
than  hanJcs: 


(Spot 

19U5-Januar7    in,rward. 

JSpot 

?etruary  \j^,rward. 


March 


April 


Kay 


June 


July 


AliCOSt 


tSpot. 

11 


1  Ilorward. . 

I  Spot 

1  Ibrward. . 

JSpot 

1  Forward . 

JSpot 

(Ibrwerd. 

ispot 

lltorward. 

jspot 

l^7orward' 


577 

2.887 

2U9 

3.207 

Moo 

5.297 

287 

3,U8i 

1^73 

li,588 

77S 

l+,788 

588 

5.030 

919 

5.9&7 

76 

78 
60 
Ul 
57 
38 
U5U 

38 


(Continued  on  following  page) 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  ■ 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  And  Forward). 
January  -  August  1945  -  (Continued) 


(Continued) 


Zraoa actions 
during  Donth 


Total  sales: 

19U5-JamiaiT      |^ 


I^Mvard. 


Wxruary     |^* 


Mardi 

iprll 

H«sr 

Jane 

July 

iufttst 


Ibrward. 
JSpot.... 
[Ibrvard. 
J  Spot.... 

(Ibrvard. 


;spot 


Ibrvard. 


/Spot.... 
[Ibrvard. 
/Spot.... 
librvard. 

fSpot 

iForward. 


Sales  to  'banks: 


19U5-Janaary      {j,^ 


Ibrvard. 


Hareh 


JSpot.... 
'Ibrvard. 


iprll 
Majr 


June 


Jnly 


taigaaX, 


Spot.... 

i Ibrvard. 
(Spot.... 
(Ibrvard. 

[Spot 

librvard. 


/Spot.... 
Lfcrvard. 


/Spot 

l?orward. 


Sales  to  cnstomers  other  than 
banks: 


igUj-January 
Tebruary 


March 


^11 
M^ 


June 


JtUjr 


August 


/Spot.... 
librvard. 
/Spot.... 
(Ibrvard. 
/Spot.... 
(Ibrvard. 
/Spot.... 
librvard., 

/Spot 

librvard. , 

/Spot 

I Ibrvard. . 

/Spot 

I Ibrvard. . 


JSpot 
|rorv< 


lorvard. 


(k'and 
total 


l«l».gg3 
2.099 

ltO.392 
3.128 

3.824 

■•5.851* 

3.172 

60.938 

11,020 

5^.613 
7.3te 

53.167 
6.298 


19,701* 
1.051 

15.'*92 
1.030 

17.'*77 
927 

18,000 

1.031 

21.137 
1.325 

22.715 
2.132 

22,851 

2,889 

22.635 
2.180 


25.179 

l.Oljg 
2U,900 

2,098 
27.972 

2.897 
27.85"* 

2.141 
32.827 

5.U6 
38,223 

8,888 
31.762 

'».'^53 
30.532 

U.US 


Total 
Burope 


21,1*01 

291 

19.153 
U79 

22.555 

11*9 
20,067 

197 

23.561 

1.506 

28.311* 

495 

31.826 

2.592 

30.109 
3.156 


9.517 
lUi 

6.895 
242 

7.32't 
101 

7.532 
114 

9.599 

282 

10,895 

319 

14,465 
1.399 

13.309 
1.741 


11,884 
150 

12.258 
237 

12.535 

83 

13.962 

1.224 

I7.U19 

176 

17.361 

1.193 

16. 800 

1.415 


(In  thousands  of  dollars) 


United 
IClngdom 


16,651 
291 

14,809 

479 

15.328 
138 

15.13"* 

197 

16,825 

1,506 

21,284 

495 

24,143 

2.592 

20.791 

3.139 


8.155 


155 

141 


5.998 

242 

6.140 

101 

6.639 

114 

8.259 
282 

9. '♦32 

319 

12,590 
1.399 

10.951 
1.741 


8.496 
150 

8,8U 
237 

9.188 

37 

8.495 

83 

8.566 

1.224 

U.852 

176 

11.553 

1.193 

9.840 
1.398 


IVance 


Sales 


5 
14 

25 
236 
572 

82 

106 

270 


192 

8 

13 

8 


5 
14 

24 

236 
380 
7'* 
93 

262 


Currency  of: 


^l£lxm 


236 
46 

l42 

256 
581 
383 


186 
26 
26 

35 

181 

16 


50 

20 

116 

221 
400 
367 


(ContlDusd  on  follovlug  page) 


Burope 


Germany 


Italjr 


Nether- 
lands 


U 


176 

2 


11 


176 

2 


Portugal 


322 

321 

438 

11 

479 

418 

356 

533 

650 


260 

172 

254 
11 

248 
279 

264 
288 

307 


Spain 


722 
327 
518 
223 

3'« 

265 

340 


62 

565 

149 

158 

184 

184 

231 

118 

133 

204 

92 

246 

245 

238 

31*3 

276 

157 
169 

33"* 
105 
144 
225 

27 

64 
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position  in  Foreign  Currencies  as  Reported  by  B«*s  «ui  B«Ucer.  In  the  United  States  -  .Continued. 

section  III  -  Purchases  and  Sales  of  Forei^  Exchange  (Spot  and  Forward) 
January  -  August  1945  -  (Continued) 


(In  thoTuanls  of  dollar*) 


Total  sales: 


fSbot 


f  Spot 


( Spot .... 
1  Joiward. 


Harch 
April 

Jyme 
July 


Sales  to  'banks: 


igl^j-January 
Pebruajy 


J  %)0t .... 
■\rorvard. 


J  Spot 

\I\)rwBxd. 

f  Spot 

llbrvard. 


/  Spot 

1  Forward. 


I  Spot 

I  Forward- 


(Spot.... 
llbrward. 


I  Spot 


Iterward. 


March 


April 


May 


Jvine 


July 


August 


j  Spot 

\lbrvard.. 
f  Spot 

IJorward. , 
f  Spot 

\7orward. 

I  Spot 

\]torward. 

I  Spot 

llbrward. 


(spot 

\yornard. 


Bales  to  cofltomere  other  than 
'banlcs: 


XgUj-Jamary 


(Spot 

1  A>r)rard. 


rehruary  \jj,jvard 


Harch 


iprll 


Jtajr 


June 


July 


I  Spot. 

\lbrwa 

(Spot.... 

\lbrvard. 

J  Spot .... 

\Ibnfard. 

] Spot 

]  forward. 


( Spot 

I Ibrward. 
(Spot.... 
Ifcrward. 


JSpot.... 
ITorward. 


665 
297 
U75 
303 
"+79 
833 
768 
1,315 


392 
183 
6U 
79 
lUe 
250 
361 

783 


2,962 

7U 

3.306 

79 

5.393 

lUZ 

3.509 

126 

U,652 

131 

U,888 

lUlv 

5.0U7 

ao7 

6.189 
17 

169 

323 
396 
5U1 
Ull 
611 
796 
761 

882 


273 

2,639 

UU 

2,910 

1+11 

'♦,852 

221* 

3.098 

331 

U.oUl 

583 

1|,092 

H07 

U.286 

532 

5.)07 

17 


20 
11 
^ 
17 
26 
36 
76 
50 


1U,9'«> 
1.739 

12.1H3 
2,503 

lU,637 
3.575 

18,293 

2,775 

21,702 

3.791 

23.853 
10,39't 

15,078 
'i.233 

15.987 
2.991 


8,023 
877 

6,269 
771 

8,28U 
785 

8.752 
868 

9,61'+ 
1.009 
9,822 
I.8I3 
6.776 
I.U75 

7.355 
U39 


^ 

6,917 
862 

68 

5,87>* 
1.732 

118 

6.353 
2.790 

109 

9.5^*1 
1.907 

K)5 

12,088 
2.782 

108 

lU,03l 

8,581 

131 

8,302 
2.758 

119 

8.632 
2.552 

3.923 


i*,7U7 
73 

'•IE 

3.972 
29 

U,i*3T 
976 

U,088 
Ul 

3.591 
W7 

2.728 

Ul 


555 
886 

17 

288 

Ul 
U23 

21 
235 

316 

268 


311 


3.368 

3.861 
56 

3.'*37 
13 

3.5^*9 
8 

U,202 

976 
3.772 

Ul 

3.323 

U87 

2.U17 
Ul 


897 

18 

708 

3 

861 

2 

769 

1U3 

865 
168 

933 
90 

8I5 


985 

110 


7U 
35 
2U 

29 

82 

132 

126 

209 


823 
18 

673 

3 

837 

2 
7U0 
IU3 
783 
13U 
SOI 

90 

689 

776 
110 


897 
18 

708 

3 

861 

2 

769 
IU3 

865 
168 

933 
90 

815 


985 


7U 
35 
2U 
29 

82 

3'* 

132 

126 

209 


823 
18 

673 

3 
837 

2 

7U0 

l»*3 

IS 

801 
90 

689 

776 
110 


3.722 

51 
3.6U1 

70 
3.671 

UU 

2.753 
28 

3.399 


3.750 

3.303 
30 

3.358 


1.535 

33 

l,U07 

1.557 

1,26U 

28 

1.607 

1.550 

1,216 
15 

I.U5I 


2,187 
18 

2.23U 
70 

Z.llU 
UU 

1.U89 

1.792 

2,200 

2,087 
15 

1.907 


mi 
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What  We  Gain  from  the  Proposed  Financial  Agreement  with  Britain 

JaiiToaiy  2lf.  iiU       ^^ "^     Intltute    at     Chisel     Htll.     Horth   Carolina   on 


Coming  from  Kentuoky  I  feel  that  1  am  visit- 
ing my  friends  and  nel^bors  when  I  oome  to  North 
Carolina.  All  of  ub  In  the  South  are  proud  of 
what  you  are  doing.  We  are  proud  of  the  great 
forward  strides  you  are  making  In  Industrial  and 
agricultural  development.  We  are  proud  of  the 
great  forward  strides  you  are  making  In  education 
and  public  welfare.  we  see  In  North  Carolina  a 
vigorous  and  progressive  democracy  built  on  the 
finest  traditions  and  highest  Ideals  of  the  South. 

Tonight  we  shall  discuss  a  measure,  on  which 
the  representatives  of  two  democratic  nations 
reached  agreement,  that  will  better  our  chances 
of  establishing  a  sound  world  economy.  That 
measure,  which  Is  subject  to  the  consideration 
and  approval  of  the  Congress,  Is  the  proposed 
financial  agreement  between  the  United  Kingdom 
and  the  United  States. 

The  American  people  should  understand  fully 
the  nature  and  effects  of  the  proposed  agreement 
In  order  that  Congress  can  have  the  benefit  of 
their  views  In  applying  Its  best  Judgment  to  the 
proposal. 

One  part  of  this  agreement  provides  that  the 
United  States  will  offer  a  credit  of  #3,750  mil- 
lion to  Britain.  There  are  certain  misconceptions 
about  this  line  of  credit  to  Britain  which  should 
be  dispelled  at  the  outset.  in  some  quarters 
this  credit  Is  still  said  to  be,  through  Inad- 
vertence, misunderstanding,  or  purpose,  a  gift. 

the  proposed  line  of  credit  Is  not  a  gift; 
It  Is  a  loan.  It  Is  not  merely  a  loan  of  so  many 
dollars  to  be  repaid,  but  It  Is  an  Interest- 
bearing  loan.  The  Interest  Is  not  a  nominal  fee, 
but  it  Is  reasonably  comparable  to  what  it  costs 
the  United  States  Government  to  borrow  money. 

The  repayment  of  the  loan  and  the  interest, 
moreover,  is  not  all  of  the  consideration  or  ben- 
efit that  the  United  States  receives  under  this 
financial  agreement.  Britain  promises,  in  addi- 
tion to  repaying  the  loan  with  interest,  to  re- 
move currency  restrictions.  Moreover,  Britain 
promises  to  avoid  trade  controls  which  would  dis- 
criminate against  American  products.  On  top  of 
this  Britain  has  agreed  with  the  United  States  on 
the  principles  that  should  be  followed  by  a  pro- 


posed international  Trade  Organization  to  improve 
world  trade  practices. 

In  addition  to  these  benefits  which  the 
United  states  receives,  a  general  purpose  of  the 
loan,  as  stated  in  the  agreement,  -is  to  facili- 
tate purchases  by  the  United  Kingdom  of  goods  and 
services  in  the  United  States.-  This  win  be  a 
real  contribution  to  our  domestic  program  of  high 
production,  employment  and  national  Income. 

A  strong  case  could  be  made  that  in  view  of 
these  benefits  to  the  United  States  which  I  have 
mentioned  last  -  the  expansion  of  our  markets 
abroad,  the  principles  for  an  International  Trade 
Organization  -  the  elimination  of  trade  discrim- 
inations -  the  abolition  of  monetary  controls 
which  restrict  trade  -  that  m  view  of  these 
substantial  gains,  we  could  have  made  the  #3  750 
million  a  gift  Instead  of  a  loan.  While  $3*750 
million  is  a  lot  of  money,  it  is  a  small  invest- 
ment if  It  contributes  to  an  expansion  of  world 
trade  and  to  peace  and  to  general  prosperity. 

Some  may  ask  that  if  it  could  be  claimed 
that  these  considerations  fully  supported  a  gift 
why  did  we  bargain  for  a  loan  and  an  interest- 
bearing  one  at  that.  The  answer  is  simple.  The 
Administration  wanted  to  make  the  best  agreement 
possible  from  our  viewpoint  and  to  offer  a  plan 
which  would  be  acceptable  to  our  people  and  the 
Congress. 

Now  in  regard  to  this  financial  agreement  we 
have  an  anomalous  situation,  if  the  benefits  are 
afl  great  as  I  have  Indicated,  and  they  are,  why 
is  there  as  much  opposition  as  there  is?  The 
only  explanation,  I  believe,  is  that  there  are  so 
many  benefits  extending  in  so  many  directions  In 
ao  many  direct  and  Indirect  ways  that  the  total 
picture  appears  to  be  complex,  whereupon,  partic- 
ular economic  isolationist  or  defeatist  groups 
muddy  the  water  and  parade  the^r  pet  prejudices 
in  picturesque  and  sometimes  demagogic  language. 

It  is  my  hope,  therefore,  to  explain  some  of 
these  benefits  in  such  plain  language  that  those 
who  wish  to  understand  will  not  be  lured  away  by 
colorful  statements  without  substance.  As  we 
proceed  to  this  more  detailed  examination,  keep 
this  over-all  summary  of  the  proposed  financial 
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agreement  In  mind:  the  money  extended  Britain  la 
not  a  gift  but  an  Interest-bearlng  loan  wherein 
we  receive  not  only  a  return  of  the  dollars  and 
interest  but  benefits  that  In  truth  many  believe 
would  have  supported  a  gift. 

The  prosperity  of  this  country  Is  closely 
linked  with  our  export  trade.  Even  during  the 
1930 'B,  when  world  trade  was  severely  reduced, 
our  exports  accounted  for  some  7  or  g  percent  of 
our  agricultural  and  Industrial  production.  For 
many  of  the  products  of  our  factories  and  farms, 
foreign  trade  meant  the  difference  between  pros- 
perity and  depression.  And  of  all  our  foreign 
trade,  no  part  was  more  Important  than  that  with 
the  British  Empire. 

It  Is  hardly  necessary  for  a  Southerner  ad- 
dressing southerners  to  state  that  British  trade 
18  important  to  the  South.   But  Just  look  at  cot- 
ton and  tobacco,   the  two  principal  crops  of  the 
south.   In  the  four  years  before  the  war,  from 
1935  to  1933,  for  every  two  pounds  of  tobacco  we 
consumed  In  this  country,  we  sold  one  pound 
abroad.   In  that  same  period  England  alone  bought 
more  than  two-thirds  of  all  our  tobacco  exports. 
Of  our  flue-cured  tobacco  a  much  larger  propor- 
tion went  abroad,  principally  to  England.  And 
the  same  thing  Is  true  with  cotton.   In  the  four 
years  from  1935  to  193S.  for   every  bale  of  cotton 
consumed  In  this  country  we  sold  a  bale  abroad. 
England  alone  bought  nearly  one-fourth  of  all  our 
cotton  exports.   It  Is  plain  that  without  the 
British  market  It  would  not  have  been  possible  to 
maintain  our  cotton  and  tobacco  production  and 
price  levels. 

During  the  war  Britain  adopted  certain  mone- 
tary and  trade  controls  which  If  continued  would 
hurt  seriously  peacetime  trade.  I  say,  frankly, 
American  business  cannot  afford  to  see  Britain's 
wartime  trade  and  currency  restrictions  continued. 

In  connection  with  these  wartime  controls 
you  have  heard  of  the  sterling  area,  blocked 
sterling,  and  the  dollar  pool.  What  does  this 
mean7 

yost  of  us  spend  our  entire  lives  In  the 
United  States.  We  are  accustomed  to  money  In  the 
form  of  dollars  and  cents.  When  we  work  we  are 
paid  m  dollars.  When  we  buy  we  spend  In  dol- 
lars. When  we  travel  up  North,  we  find  that  they 
take  our  dollars,  too. 

In  the  world,  however,  there  are  other  cur- 
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rencles.  There  are  a  few  of  Inter-country  appli- 
cation, but  the  world-wide  currencies  arc  prima- 
rily the  dollar  and  the  pound-oterllng.  If  you 
have  a  dollar  and  want  to  buy  something  In 
another  country  you  may  have  to  change  your  money 
Into  Its  kind.  If  someone  abroad  wants  to  buy 
your  cotton  or  tobacco,  he  has  to  change  his 
money  Into  dollars. 

In  this  convertibility  of  money  from  one 
kind  to  another,  restrictions  and  Impediments  can 
grow  up  or  be  Imposed.  As  you  can  readily  see. 
this  puts  a  brake  on  trade  between  nations. 

Now  what  do  we  mean  by  the  sterling  area? 
These  are  the  countries  of  the  British  Empire  and 
some  European  countries  who  keep  their  monetary 
reserves  In  the  form  of  sterling  In  London.  Aus- 
tralia, for  example,  keeps  Its  reserves  on  deposit 
m  English  banks.  Before  the  war,  the  sterling 
area  countries  could  draw  on  these  reserves  to 
buy  goods  all  over  the  world.  If  Australia 
wanted  to  buy  American  cotton.  It  sold  sterling 
for  dollars.  But  during  the  war,  Britain  had  to 
stop  the  convertibility  of  sterling. 

That  brings  us  to  blocked  sterling.  Britain 
had  to  say  to  these  countries  of  the  sterling 
area  —  to  India,  Egypt,  Australia  and  all  the 
rest  —  the  reserve  you  now  have  In  sterling  can- 
not be  converted  Into  dollars.  You  can  use  these 
sterling  reserves  for  making  payments  to  each 
other  but  not   to  outsiders. 

One     reason     for     restricting    the    converti- 
bility   of    sterling  was  that  England  did  not  have 
enou^i  gold  and  dollars.      During  the  war  not  only 
did  Britain  sell  $1^,500  million  worth  of  her  for- 
eign Investments  to  finance  her  expenditures,  but 
also    she    Incurred     an     enormous  debt    of    $13 1 000 
million,    measured  In  our  money,      held    by    foreign 
countries     In     the     form    of    sterling  balances  In 
London  banks  and  sterling  securities  of  the  Brit- 
ish Treasury.       Britain  had    to    restrict  the  con- 
vertibility    of     sterling.        She  couldn't  convert 
such  large  amounts  Into  dollars    or    other  curren- 
cies.     She  had  to  block  their  use. 

But  It  wasn't  enou^  to  block  the  wartime 
sterling  balances  and  end  the  convertibility  of 
sterling.  England  had  to  mobilize  all  of  Its 
dollar  resources  to  pay  for  war  needs.  The  Brit- 
ish Treasury  took  over  private  holdings  of  Amer- 
ican securities  In  England,  paying  for  them  In 
sterling,  and  sold  many  of  these  investments  In 
the  united  States  for  dollars.     And  It   took  steps 
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to     aee     that    all     of    the    dollar  receipts  of  the 
sterling:  area  countries  were  mobilized  for  war. 

This    was    done    through    the   so-called  dollar 
pool.      For     example,      when     an     Egyptian  exporter 
eold    goods    In    the    United  States,    he   turned  over 
the   dollars    he    received    to    the  National  Bank  of 
Egypt    and    received  Egyptian  pounds.        These  dol- 
lars were   then  sold  by  the  National  Bank  of  Egypt 
.to     the     British  Treasury    for    sterling.      In  this 
way     all     of    the    dollar  receipts  of  the   sterling 
area    are    pooled    in    London.      Then  when  a  country 
in  the   sterling  area  needs  dollars,    say  Egypt,    it 
applies    to    London    which    allocates  these  dollars 
on  the  basis     of     the     moat     essential   needs.     To 
conserve  dollars.   London  does    not    allocate  funds 
to     buy     goods    m    America  if  they  can  be  secured 
from  sterling  area  countries. 

Of  course,  along  with  these  financial  con- 
trols, there  are  direct  controls  of  imports  in 
all  sterling  area  countries.  And  these  controls, 
like  import  licenses,  are  used  to  keep  out  goods 
that  must  be  paid  for  in  foreign  exchange,  m 
practice,  this  meant  keeping  to  a  minimum  imports 
from  countries  that  had  to  be  paid  for  in  foreign 
exchange. 

These     wartime     restj-iotions     are     still     in 
effect  in  Britain.        Clearly,    they  were  essential 
for  the  war.      They  helped  Britain  to  mobilize  her 
foreign  exchange  resources  and  devote   them  to  war 
purposes.      They  restricted  the  use  of  her  foreign 
exchange     resources     for     non-essential  purposes. 
But     these    wartime   restrictions    are    dangerous  in 
oeace.        During  war,    ordinary  trade  must  give  way 
to  war;    but  trade  is   the  very  life-blood  of  peace. 
To  restrict  trade     in     time    of    peace   is  to  force 
poverty     on     the     world.        That  is  why  we  and  all 
countries  have    an    Interest    in    seeing  the  prompt 
removal   of  Britain's  wartime   restrictions. 

Neither  England     nor     the     countries    of    the 
sterling    area    have     any     wish    to    continue  these 
wartime  restrictions.        But     until     Britain  finds 
some   other  means  to  pay  for  Its  imports  it   cannot 
remove     these     restrictions.        Until    the    blocked 
sterling  balances  are   settled,    sterling  cannot  be 
made     convertible.        Until     Britain's     dollar  re- 
ceipts are  increased,    she   cannot  permit  the   ster- 
ling  she  pays   for  her  imports    to    be    used    freely 
In     any     country,      and     particularly     the     United 
States.      Until   Britain  can  earn   enou^  to  pay  for 
her  imports    from    the    dollar    area,    she  must   con- 
tinue    the     dollar     pool.        Until  Britain  exports 
enough    to    pay    for    its  essential   imports  it  must 
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continue  to  limit  imports  from  outside  the  ster- 
ling area,  and  particularly  from  the  United  Sl.tes. 

strl  J!"'  ''""'"'''°"  °'  "''  *^«^«  wartime  re- 
strictions and  discriminations  is  the  major  inter 
nat  onal  economic  problem  for  the  entire  worl, 
ITIT.T'  '"'  »^^-^n«ted  depends  on  what  we  do. 
we  are  the  largest  exporting  country  in  the  world. 
It  depends  on  what  England  does.  England  is  the 
largest  importing  country  in  the  world. 

As  you  know.  England's  attitude  will  In- 
nuence  other  countries,  just  as  ours  win  a 
number  of  countries  in  the  British  Empire  and  in 
Europe  are  so  completely  dependent  on  British 
currency  and  trade,  that  they  are  Invariably 
guided  by  British  policy.  That  is  why  Britain's 
.  decision  to  terminate  her  wartime  restrictions 
and  discriminations  is  an  essential  prerequisite 
to  establishing  fair  trade  and  currency  practices. 

This  country  has  a  particular  interest  in 
the  removal  of  England's  currency  and  trade  re- 
strictions.  England  is  our  best  customer.   One- 
sixth  of  all  our  exports  before  the  war  went  to 
England.   Nearly  Ko   percent  of  all  our  exports 
were  sold  to  the  British  Empire  and  the  sterling 
area.   Every  section  of  this  country,  every  Amer- 
ican industry  has  a  vital  interest  in  the  opening 
Of  British  markets  to  our  products  on  fair  and 
non-discriminatory  terms.   The  people  of  this 
country,   the  people  of  the  South,   cannot  afford 
to  see  England  continue  and  extend  her  wartime 
restrictions  on  currency  and  trade. 

Let's  see,   for  example,   what  that  means  to 
the  south.   It  means  that  England  would  concen- 
trate its  trade  within  the  sterling  area  where 
countries  would  take  payment  in  sterling  for  the 
cotton  and  tobacco  and  other  things  England  would 
buy.   It  means  that  England  would  buy  cotton  pri- 
marily from  India  and  Egypt;   she  would  buy  to- 
bacco primarily  from  Rhodesia  and  the  Near  East 
England  would  stimulate  production  in  her  trading 
area   and  once  such  production  was  built  up.  the 
British  market  might  be  lost  to  ua  forever. 

You  know  the  consequences  to  the  South  if 
Britain  should  adopt  such  a  policy.  In  plain 
language,  we  would  have  no  other  alternative  than 
to  cut  the  production  of  cotton  and  tobacco  by  20 
or  30  percent.  More  than  that'  With  the  decline 
in  tobacco  and  cotton  exports  the  downward  pres- 
sure on  prices  would  be  heavily  increased.  We 
might  once  again  see  g-cent  tobacco  and  5-cent 
cotton. 
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I  gpeak  of  cotton  and  tobacco,  only,  because 
they  are  Southern  crops  that  we  know  so  well. 
But  the  situation  would  be  much  the  same  In  other 
industries.  Wherever  American  farms  and  facto- 
ries depend  on  exports,  the  closing  of  the  mar- 
kets of  the  British  Empire  and  the  sterling  area 
would  mean  economic  disaster. 

A  good  deal  of  progress  has  been  made  toward 
establishing  a  world  In  which  countries  can  trade 
together.   «e  have  agreed  on  the  fair  currency 
and  trade  principles  that  are  necessary  to  make 
It  possible  for  world  trade  to  expand  and  grow. 
But  It  will  do  no  good  to  agree  on  these  princi- 
ples unless  all  of  the  trading  countries  are 
ready  to  put  them  Into  practice.  We  can  move 
ahead  on  this  program  only  after  Britain  removes 
the  restrictions  on  the  use  of  sterling  outside 
the  sterling  area;  only  after  the  wartime  dollar 
pool  is  abondoned;   only  after  the  blocked  ster- 
ling problem  is  settled.   When  these  wartime  re- 
strictions have  been  removed  It  will  be  possible 
for  world  trade  to  expand  and  to  make  Its  full 
contribution  to  world  prosperity. 

Frankly,  we  have  told  England  that  we  should 
like  to  see  her  wartime  currency  and  trade  re- 
strictions brought  to  an  end.  We  want  Importers 
in  England  and  the  entire  sterling  area  to  have 
an  opTDortunlty  to  buy  American  products  If  they 
prefer  our  products.  The  British  Qovernment,  In 
turn,  has  told  us  frankly  that  they  have  no  wish 
to  continue  these  wartime  restrictions.  If  they 
could  find  some  other  means  to  secure  the  flow  of 
essential  Imports  of  food,  raw  materials  and 
equipment  Into  Britain  they  would  be  prepared  to 
abandon  at  once  these  wartime  restrictions  and 
discriminations. 

We  all  know  that  Britain,  as  an  Island  na- 
tion, relies  heavily  upon  trade.   During  the  war 
what  she  shipped  In  and  bought  and  what  she 
shipped  out  and  sold  was  thrown  out  of  kilter. 
In  igl^J^  she  shipped  out  only  30  percent  of  what 
she  did  in  1932.   Her  export  Industries  were  con- 
verted to  war  production.    She  has  lost  a  large 
part  of  her  merchant  fleet.   Her  Income  from  for- 
eign banking  and  Insurance  services  declined. 
She  sold  many  of  her  most  marketable  foreign  in- 
vestments, and  lost  the  Income  from  these.   Brit- 
ain must  somehow  make  good  the  fall  In  her  for- 
eign exchange  Income  because  she  needs  to  Import 
large  amounts  of  food  and  raw  materials  to  feed 
her  people  and  Industries. 

This  IB  the  basic  reason  that  Britain  needs 


the  money  In  this  loan.  The  loan  will  help  bal- 
ance the  difference  between  what  she  must  buy 
abroad  and  what  she  sells  until  she  reestablishes 
a  full  flow  of  export  trade.  And  may  I  add  that 
thou^  in  the  transition  period  her  Imports  will 
far  exceed  her  exports  that  the  resulting  stand- 
ard of  living  for  Britain  will  be  little  differ- 
ent from  the  austere  wartime  levels. 

In  return  for  the  loan.  In  addition  to  re- 
paying principal  and  Interest,  here  is  what  Brit- 
ain undertakes  to  do  by  way  of  removing  within  a 
year,  unless  we  agree  to  a  temporary  extension, 
the  wartime  trade  and  currency  controls: 

First,  all  countries  of  the  sterling  area 
will  be  allowed  to  use  the  proceeds  of  their 
exports  to  England  to  buy  goods  in  any  other 
country,  including  the  United  States.  That's 
because  sterling  arising  from  current  trade 
will  be  made  convertible. 

Second,  all  countries  of  the  sterling  area 
will  be  able  to  use  the  dollars  they  acquire 
from  their  trade  with  the  United  States  to 
make  purchases  in  the  United  States.  That's 
because  the  sterling  area  dollar  pool  will  be 
dissolved. 

Third,  England's  import  controls  will  be 
administered  in  a  manner  which  will  not  dis- 
criminate against  American  products.  Any  ex- 
ports from  the  United  States  to  England  will 
be  paid  for  in  dollars  or  in  sterling  that 
can  be  converted  into  dollars  by  American  ex- 
porters. 

Fourth,  England  will  settle  the  blocked  ster- 
ling obligations  out  of  her  own  resources. 
The  funds  that  are  released  in  settling  these 
balances,  whether  as  an  immediate  payment  or 
as  future  payments,  can  be  freely  used  for 
■  purchases  in  any  country,  including  the 
■^Jnlted  States. 

Fifth,  England  will  support  the  American  pro- 
posal for  the  establishment  of  an  Interna- 
tional Trade  Organization,  for  the  reduction 
of  trade  barriers  and  for  the  elimination  of 
trade  discriminations. 

This  agreement,  then,  will  be  a  big  step  in 
preventing  economic  warfare.  It  will  also  be  a 
big  step  in  creating  a  world  in  which  countries 
live  and  work  together  in  peace  and  prosperity. 
For  England  It  will  mean  a  chance  to  feed  her 
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people  and  reconvert  her  Industrlea  In  a  world  of 
expanding  trade.        Tor    the    United  States  It  will 
mean    the    opening  of  the  markets  of  our  best  cus- 
tomers,     England     and     all      the     countries  In  the 
British  Empire  and   the    sterling  area,    to   the  prod- 
ucts of  our  factories  and  farms.        It  will  mean  a 
larger  American    share     In     a     larger  world  trade. 
For  the   South  It  will  mean  the  stimulation  of  the 
ffreat  Industrial  development  which     now     beckons. 
Just     as     there     cannot  be  national  prosperity  In 
the     United  States  without  International  prosper- 
ity,   there  cannot  be  that  great  economic   develop- 
ment    of    the    South  without   general  prosperity  In 
the  United  States  and  the  world.        For    all    coun- 
tries It  will  mean  a  chance   to  reconstruct  a  war- 
shattered  world    with    expanding  trade,      great  em- 
ployment and  hl^er  standards  of  living. 

The  alternative     Is     as     unhappy     as     It     is 
clear.        If  England    cannot    secure    the    financial 
assistance  of  this  loan,      she    will    have    to    take 
drastic     steps     to     curtail  her  imports  and  force 
her     sales     on     other  countries.      This  means' that 
England     and     the     countries    that    depend  on  Eng- 
land's    currency     and     trade  —   the   sterling  area 
countries  —  would  reduce   their  purchases    In    the 
United  States    and    In    the    dollar  area.        CXir  ex- 
ports    would    be    excluded  as  far  as  possible   from 
British  markets.      Britain  would  enter  Into  bilat- 
eral agreements     with     countries     In     Europe     and 
South  America,    offering    to    swap  her  manufactures 
for  their  food  and  raw  materials.        Such  a  policy 
would  inevitably  divide    the    world  into  conflict- 
ing economic  bloos.'^ 

1  have  no  doubt  we  could  defend  ourselves. 
We  would  have  to  fight  fire  with  fire.  We  would 
be  forced  to  retaliate.  We  would  set  up  restric- 
tions and  discriminations  of  our  own.  In  blunt 
language,  the  world  would  be  at  war  —  economic 
war.  And  If  we  won,  at  best  we  would  win  a  sorry 
victory.  World  trade  would  be  destroyed  and  all 
countries  would  suffer. 
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That  Is  not  the  kind  of  a  world  our  people 
want.  Our  basic  goal  Is  to  establish  a  world  In 
which  countries  can  live  and  work  together  In 
peace  and  prosperity.  Two  world  wars  and  a 
world-wide  depression  have  taught  this  generation 
the  bitter  lesson  that  there  Is  no  other  road  to 
peace  -  there  is  no  other  road  to  prosperity  ex- 
cept through  international  cooperation.  The  po- 
litical and  economic  problems  of  the  world  cannot 
continue  to  be  solved  by  force.  That  road  leads 
to  destruction. 

This  is  nothing  new  to  the  people  of  the 
south.   They  have  long  known  that  expanded  trade 
among  nations  win  contribute  to  the  prosperity 
of  all.   It  was  Woodrow  Wilson,   a  Southerner 
brought  up  in  Virginia,   North  Carolina,   and 
Georgia,  who  warned  an  unheeding  world  that  only 
through  international  cooperation  will  it  be  pos- 
sible to  maintain  peace.  Without  regret  for  what 
might  have  been  we  must  finish  the  Job  we  have  at 
last  begun.   That  Job  la  to  build  throu^i  inter- 
national cooperation  a  peaceful  and  prosperous 
world . 

The  people  of  the  United  States  and  the 
United  Nations  have  agreed  on  a  program  in  which 
countries  cooperate  to  maintain  peace  and  pros- 
perity.  The  United  Nations  Organization,  with 
its  security  Council,   General  Assembly,   Inter- 
national  Court  of  Justice,  and  Social  and  Eco- 
nomic Council,  constitutes  one  side  of  this  pro- 
gram.  The  Food  and  Agricultural  Organization, 
the  International  Monetary  Fund  and  the  Interna- 
tional Bank  for  Reconstruction  and  Development 
and  the  proposed  International  Trade  Organization 
constitute  another  side  of  the  same  program.   The 
financial  agreement  with  the  United  Kingdom  is  a 
sound,  big  step  to  the  realization  of  this  entire 
program  for  peace  and  prosperity.  This  is  what  I 
hope  the  people  and  Congress  will  bear  in  mind  in 
oonsiderlnf  tlw  financial  agreement. 
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Our  System  of  Government  Has  Stood  the  Test 

^^ll^JH^.'^^Vr   **■    *^*^"d  ^-  S^sretary  Vlaeoa  before  the  Baltl- 
aiore  Astodation  of  Ccnmeree  at  Baltiw>re,  Maryland  on  January  Jl.  I9»t6. 


Aaerlcans  have  never  been  ones  to  rest  upon 
their  laurels  or  to  engage  in  the  luxury  of  liv- 
ing merely  to  cite  their  history.  From  our  past, 
however,  we  do  gain  experience  and  secure  confi- 
dence. 

The  Association  of  Commerce    la    honoring  the 


institution  of  banking  which  is  celebrating  its 
150th  anniveraary  in  Maryland  and  Baltimore.  One 
Of  the  moat  aatiafying  aapects  of  banking  is  that 
it  is  a  part  of  the  agricultural,  industrial,  and 
commercial   life  of  the  community. 

The  banker  in  making  hia  deci alone  must  take 
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into  oonBlderatlon  the  welfare  of  the  entire 
fe^3lne«8  oonmmnlty.  Others  depend  upon  the 
banker  for  advice  and  guidance.  The  banker  has  a 
great  opportunity  for  leadership.  Our  democratic 
system  of  government  requires  leadership  In  all 
groups  in  and  out  of  government. 

Bankers  have  performed  a  real  service  in  the 
financing  of  the  war.  The  problems  of  peace  are 
also  important.  In  two  of  our  basic  problems  the 
banker  can  play  a  very  large  role.  There  is  the 
restoration  and  maintenance  of  full  production  In 
a  peacetime  economy.  There  Is  the  preservation 
and  enlargement  of  our  system  of  free  enterprise 
m  a  world  which  has  so  recently  been  regimented 
for  war. 

Primarily  It  Is  the  banker  who  must  supply 
the  credit  for  high  levels  of  production  and 
trade.  In  thl.  regard,  as  In  others,  we  must 
raise  our  sights.  New  as  well  as  established 
enterprises  must  have  credit,  rinanclal  aid  Is  a 
necessity  for  an  expanding  economy.  Financial 
aid  18  a  necessity  for  small  enterprise  to  hold 
Its  own  against  giant  concentration.  A  high  and 
diversified  level  of  production,  employment  and 
income.  Is  both  a  cause  and  an  effect  of  free  en- 
terprise. In  short,  we  want  our  whole  economy  In 
high  gear. 

Since  banking  Is  a  part  of  the  entire  com- 
munlty.  the  Association  of  Commerce  In  honoring 
the  150th  anniversary  of  banking  Is.  In  a  broader 
sense,  honoring  the  City  of  Baltimore  for  Its 
long  and  notable  part  In  the  development  of  this 
country . 

Even  before  we  had  grown  to  nationhood,  Bal- 
timore was  an  Important  center  of  colonial  Indus- 
try and  commerce.  Your  enterprise  and  Initiative 
contributed  to  the  building  of  the  nation.  The 
highways  and  railroads  that  started  from  Balti- 
more pushed  into  the  West  and  helped  open  a  new 
continent. 

You  have  played  an  equally  notable  part  In 
the  development  of  the  foreign  commerce  of  the 
united  States.  The  ships  built  In  Balltmore 
yards  were  the  glory  of  the  American  merchant 
marine  of  a  century  ago.  The  famous  Baltimore 
clipper  ships  wiled  all  over  the  world,  carrying 
American  produce  of  a  strange  and  distant  world. 
Today,  rou  are  the  third  largest  seaport  of  the 
country- 


Baltimore  has  not  been  content  to  live 


on 


Its  past.  The  country  has  reason  to  be  grateful 
for  what  you  did  during  the  critical  years  of  the 
war.  You  gave  a  full  share  of  your  youth  to  the 
fighting  services.  The  workers  and  businessmen 
of  Baltimore  produced  steel,  copper,  oil,  planes 
and  ships  that  went  to  war.  And  through  this 
port,  more  than  100  million  tone  of  cargo  passed 
during  the  war  with  the  precious  freight  of  vic- 
tory. 

Instead  of  trying  to  review  the  last  150 
years  of  our  history,  let  us  review  In  more  de- 
tail the  last  tenth  of  It.  In  the  last  15  y«ars 
we  have  participated  In  the  writing  of  more  his- 
tory than  most  people  ever  see  during  their  en- 
tire lives,  fe  have  seen  tremendous  developments 
m  the  natural  sciences.  More  Important,  we  have 
8«en  our  way  of  life,  our  form  of  government,  put 
m  the  crucible  and  found  not  wanting. 

Since  the  Pall  of  1929  our  way  of  life,  our 
form  of  government,  has  stood  trial  under  the 
worst  depression  this  country  has  ever  had,  and 
the  worst  war  that  has  ever  engulfed  the  world. 
When  our  way  of  doing  things  has  stood  two  such 
tests  as  these,  we  can  be  supremely  confident  of 
our  ability  to  grapple  with  any  problem  that  may 
confront  us.  We  need  no  further  assurance  to 
face  the  future. 

It  Is  easy  not  to  recognise  the  import  of 
our  BuoceBS.  It  Is  so  easy  to  forget.  Without  a 
great  faculty  of  memory  or  Imagination  we  cannot 
reconstruct  our  life  during  the  gloomy  days  of 
the  depression  or  the  dark  days  of  the  war. 

During  the  depression  many  of  our  people 
suffered,  flgjitlng  for  the  stark  necessities  of 
life:  some  food,  some  clothing.  Our  unemploy- 
ment problem  then  was  mass  unemployment.  It  was 
not  a  matter  of  a  little  transitional  unemploy- 
ment. Several  millions  of  our  people  were  out  of 
work,  not  by  choice,  not  through  lack  of  Initia- 
tive, but  simply  because  they  were  not  offered  a 
Job  of  any  kind. 

Even  the  lot  of  many  who  were  employed  was 
unfortunate.  Many  were  In  Jobs  that  stifled 
their  ambition.  And  most  Jobs  carried  poor  pay. 
Our  economy  did  not  permit  the  pursuit  of  life, 
liberty  and  happiness  In  the  way  our  founders 
must  have  pictured  when  they  wrote  that  stirring 
constitutional  phrase. 

That  depression  with  its  closed  banks,  Its 
heartache..  It.  5-oent  cotton,  10-eent  corn,  and 
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S-cent  tobacco,  was  a  stern  trial  for  our  system 
of  government.  Not  long  afterwards  our  way  of 
life  faced  the  teat  of  fire. 

We  saw  the  peoples  of  Europe  maimed,  killed 
and  conquered.  Those  were  dark  days.  Mere  sur- 
vival was  a  question.   Remember  Dunkirk. 

Later  we  were  attacked.  War  brought  us  ur- 
gent, tough  problems.  We  had  to  grind  to  a  halt 
much  of  our  peacetime  production.  We  had  to  lick 
shortages.  We  had  to  remove  bottlenecks.  m 
short,  we  were  faced  with  the  task  of  converting 
a  civilian  economy  into  military  preparedness 
after  the  fighting  had  started.  And  we  were 
fighting  against  countries  that  had  been  building 
up  their  military  might  for  years.  You  can  lose 
a  war  that  way.  We  almost  did. 

Mobilization  for  war  put  terrific  strains 
upon  our  nation.  Thousands  of  men  and  women 
changed  Jobs.  Other  thousands  marched  out  of 
their  homes,  out  of  school,  out  of  retirement. 
Materials  in  short  supply  had  to  be  controlled. 
Inflation  threatened.  That  meant  the  control  of 
"ages  and  prices. 

In  spite  of  this  colossal  effort,  It  ap- 
peared that  we  were  losing  the  war  In  the  summer 
of  19^2.  It  appeared  that  Stalingrad.  Alexan- 
dria, and  the  Suez  Canal  would  fall.  Australia 
was  threatened.  The  U-Boats  roamed  the  oceans. 
If  we  had  gained  our  military  might  Just  a  little 
slower,  or  If  the  Axis  had  been  Just  a  little 
stronger,  we  would  be  living  tonight  under  the 
heels  of  men  who  now  stand  trial  at  Nuernberg  as 
criminals  against  civilization. 

On  the  firing  line,  where  the  might  of  this 
nation  met  the -might  of  the  enemy,  our  men  m 
uniform  bore  the  brunt  reality  of  war.  These 
men.  their  families,  and  their  loved  ones,  nade 
the  great  and  noble  sacrifices.  We  must  thank 
our  soldiers,  whether  they  be  the  living,  the 
dead,  or  the  living  dead,  by  getting  out  and 
working  for  the  peace  every  bit  as  fully  as  we 
worked  for  victory. 

We  gathered  sufficient  strength  to  whip  the 
depression  and  to  win  the  war.  That  is  a  great 
lesson.  But  there  is  a  greater  lesson.  We  mus- 
tered that  strength  and  licked  the  depression 
snd  whipped  the  Axis  without  impairing  in  any 
i»ay  our  basic  principles  of  government. 
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way  Of  life  simply  because  temptation  dla  not 
beckon  Inuring  the  depression  the  stage  was  sll 
for  starry-eyed  plans  of  salvation.  Not  only 
was  the  Situation  ripe  for  the  appeals  of  dema- 
goglc  despots,  but  the  appeals  were  made,  ^t 
would  have  been  easy  to  t,.rn,  ♦■ 
promises.  ™    '°    ""^  '"^  ^^^^l* 

later'iheTr;   '""    '"'^    "'^    ^^^"'^^    «-^^-«<^  and 
h!ve  J  ""    '"    "    '°    *^«  ^"^'    "  'ould 

istlc   L     "     ^*°^^^^-'     to    turn    to    some  fatal- 

he     sanT"'^'^"'  ^^'''  "^   '°  ^^^  °"^  ^-^«  ^n 
ln«t/r  "^'•'    '°^    *    negotiated  peace, 

instead  we  out-produced,   out-fought,    out-thought 
and  out.lasted  the  enemy.       We  did  all  this  with! 
out   selling  any  of  our  birthright.       We  preserved 
our  democratic  way    of    life,     .p  to  and  including 
our  constitutional   right  to  gripe. 

When  we  think  of  our  constitutional  right  to 

''waL"  'f  "f  °'  ''°"  "confounded,  war  measures 
-wage  control,  priorities,  allocations,  rations 
manpower  and  price  controls.  Those  controls  were 
necessary.  We  were  waging  a  total  war.  We  were 
preserving  a  sound  economy.  Those  controls  were 
promulgated  under  law  and  if  any  individual 
thought  that  as  to  him  the  application  of  any 
control  Violated  the  due  process  of  law  he  could 
go  to  the  courthouse.  That  latchstrlng  was  never 
removed.     But  few  went  and  fewer  won. 

How  did  we  fare  under  those  .odious"  con- 
trols. Every  group  m  this  country,  worker, 
farmer,  manufacturer,  distributor,  retailer,  had 
a  higher  degree  of  prosperity  than  at  any  time  in 
the  history  of  our  nation.  Moreover,  our  stand- 
ard of  living  was  high.  Oh  yes  we  h„A  ^«  .. 
_.  4.V,     ^.-       1^  6"       wu  yes,   we  had  to  put  up 

With     the     Old     car     and     the  old  radio.      But  our 
people     ate     more     food,   better  food,   and  a  wider 

hou  e'd       T""     ""     '''°'"     ''  ""^  °^°t^«<^  and 
housed,     we  even  bou^t  more  Jewelry  and  perfume 
and  went  to  more  movies. 

We  whipped  an  enemy  from  within  and  from 
without,  and  neither  during  the  depression  nor 
during  the  war  was  any  life,  liberty  or  property 
taken  from  any  citizen  without  due  process  of 
law;  neither  during  the  depression  nor  during 
the  war  was  the  Bill  of  Rights  abrogated;  nei-  ■ 
ther  during  the  depression  nor  during  the  war 
was  the  election  of  our  governing  officials  sus- 
pended. 


^^  ! 


i  I  ■ 
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If  you  will  recall,  we'  did  not  stick  to  our  During  the  depression  and  the 


war  we  had 
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our  headaches  and  our  heartaches.  But  we  did 
the  job.  and  our  way  of  life,  our  system  of  gov- 
ernment,  stood  the  acid  and  the  fire. 

We  have  our  problems  today  and  we  will  have 
our  problems  tomorrow.  But  we  had  some  tough 
ones  yesterday  too.  During  the  war  we  over- 
whelmed an  enemy  with  our  might,  lived  well  at 
home,  and  kept  Inflation  from  our  door.  When  we 
have  proved  ourselves  like  that,  we  can  face  the 
future  with  full  confidence. 

Not  only  does  this  record  give  us  confidence 
but  also  the  record  Itself  gives  us  a  sound 
base  upon  which  to  build.  We  can  face  our  vet- 
erans with  less  embarrassment  than  we  did  last 
time. 

We  can  tell  our  boys  as  they  return  that  the 
things  they  dreamed  America  stood  for  as  they 
fought  from  foxhole,  plane  or  ship  have  been 
preserved.  We  can  tell  them  that  while  they 
fought  we  produced  the  articles  of  war  and  kept 
our  country  on  her  course  with  even  keel.  We 
can  tell  them  that  we  have  laid  the  foundation 
for  full  production,  full  eaployaent  and  a  high 
national  Income. 

We  can  tell  them  that  reconversion  has  come 
along  in  pretty  good  shape.  We  can  point  out, 
for  example,  that  physical  reconversion  of  war 
plants  18  virtually  complete.  We  can  point  out  . 
that  unemployment  Is  only  about  one-half  that  of 
estimates  made  Just  after  the  guns  were  laid 
down. 

There  are,  of  course,  some  kinks  In  the 
machine.  Just  as  we  had  annoyances  and  difficul- 
ties such  as  shortages  and  bottlenecks  during 
the  war  we  have  temporary  Impediments  today  as 
we  swing  toward  high  levels  of  production.  Pro- 
digious production  Is  sorely  needed,  not  only  to 
build  our  standard  of  living  In  which  we  have 
always  prided  ourselves,  but  to  counteract  the 
inflationary  pressure  which  Is  still  our  number 
one  problem  at  home. 

The  American  people  have  done  a  good  Job  on 
the  inflation  front,  so  far.  The  cost  of  living 
in  the  72  months  of  this  war  went  up  one-half  of 
what  It  did  in  the  52  months  of  World  War  I,  and 
after  November  1&.  191«.  the  cost  of  living  con- 
tinued to  increase  rapidly  until  June  1920.  At 
that  time  the  cost  of  living  was  over  twice  what 
it  was  at  the  start  of  the  war.   In  the  next  12 


months  came  the  crash.  The  cost  of  living  has 
been  stable  since  the  close  of  World  War  II  and 
we  are  In  a  much  better  position  to  avoid  a  simi- 
lar collapse.  While  everyone  knows  the  Increase 
In  the  cost  of  living  during  this  war  has  pinched 
some  of  us,  and  was  a  minor  Irritation  to  all  of 
us.  It  Is  an  excellent  record  compared  with 
25-cent  sugar  last  time. 

The  feeling  of  the  businessman  who  wants  to 
remove  price  controls  Is  not  hard  to  understand. 
He  cooperated,  as  did  we  all.  to  win  the  war.  He 
may  now  see  a  mirage  of  big  profits  going  by  the 
board  every  day  because  he  cannot  charge  more 
than  celling  prices  for  his  goods.  His  conclu- 
sion that  price  controls  should  be  abandoned  Is 
faulty. 

There  are  many  proverbs  and  fables  that 
counsel  against  grabbing  today's  chances  without 
regard  for  the  future.  There  Is  sound  philosophy 
In  the  old  saws:  don't  kill  the  goose  that  lays 
the  golden  eggs;  look  before  you  leap. 

Likewise,  we  know  beyond  peradventure  that 
America's  great  business  tradition  was  not  built 
upon  the  quicksand  base  of  short  range  opera- 
tions. Every  successful  businessman  knows  that 
It  Is  tomorrow's  profit  that  la  the  most  Impor- 
tant. We  do  not  want  the  boom-crash  that  fol- 
lowed the  last  war. 

Disastrous  Inflation  Is  still  possible.  It 
Is  likely  that  none  of  us  has  too  much  of  a  heart 
interest  In  coconuts,  so  let  us  use  them  for  an 
example.  The  celling  on  coconuts  was  |6l.50  per 
thousand.  They  took  the  celling  off.  Next  day 
the  price  was  $1»^0,  the  second  day  $175,  and  the 
third  day  $252. 

We  don't  want  price  Increases  like  that  on 
sugar,  flour,  meat,  or  even  on  shirts,  dresses 
and  suits,  when  we  can  find  them.  Until  the 
goods  on  the  shelves  of  our  stores  can  match  the 
money  In  our  pocketbooks.  In  our  safe  deposit 
boxes,  in  our  socks,  and  In  our  readily  convert- 
ible deposits,  there  will  be  a  danger  of  Infla- 
tion. There  are  symptlons  In  the  air.  such  as 
real  estate  and  stock  markets,  wage-price  con- 
tests, to  remind  us  that  the  atmosphere  Is  still 
charged. 

We  have  the  tools  to  finish  the  Job:  price 
control,  the  buying  of  government  bonds  or  sav- 
ing in  other  ways,  control  of  credit  purchases, 
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and  most  of  all  the  will  to  prevent  inflation. 
We  should  extend  the  Price  Control  Act  Just  as 
soon  as  possible  to  remove  the  lingering  hope  of 
the  minority  that  they  can  profit  out  of  the 
scarcity  that  exists  before  our  total  reconver- 
sion makes  available  all  of  the  items  for  which 
our  appetite  is  whetted, 
t 

It  is  my  belief  that  more  of  our  people  than 
ever  before  realize  the  importance  of  the  contin- 
uation of  price  control.  The  Iowa  Poll  of  Jan- 
uary 27  shows  that  of  the  several  recommendations 
the  President  made  in  his  recent  radio  talk  the 
eontinuation  of  price  and  rent  control  was  con- 
sidered the  most  necessary.  From  more  and  more 
quarters  comes  support  for  the  extension  of  the 
Stabilisation  Act.  Just  this  week  an  Anti- 
Inflation  Committee  representing  nearly  all  of 
the  leading  businessmen  and  merchants  in  the  Dis- 
trict of  Columbia  began  a  campaign  to  prevent  In- 
flation and  to  keep  the  0.  P.  A. 

We  have  won  the  inflation  battle  for  nine 
rounds.  It  would  be  pathetic  if  we  lost  the 
tenth  and  last  round. 

The  battle  against  inflation,  while  the  most 
Important  today,  Is  only  one  of  the  problems  that 
confront  us  at  home.  There  are  all  of  the  prob- 
lems of  finding  and  carrying  out  the  means  of 
full  production,  full  employment,  mass  purchasing 
power,  and  efficient  distribution.  Each  of  these 
factors  augments  the  others.  These  objectives, 
like  total  war,  require  vigilance  and  action  on 
many  fronts. 

We  must  conquer  the  housing  problem.  This 
is  a  field  wherein  the  realization  has  never  been 
up  to  the  ideal  of  a  truly  American  standard  of 
living.  The  inadequacy  of  our  housing  has  been 
accentuated  by  the  war,   so  we  are  further  behind 
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than  ever  before.  A  real  housing  program  will  be 
a  great  contribution  to  our  entire  economic  con- 
dition because  it  is  a  big  market  for  many  mate- 
rials and  it  has  a  great  effect  upon  employment. 

Our  way  of  life  means  a  decent  wage  for  all 
The  present  law  sets  a  forty-cents-an-hour  alml 
"um.  That  is  far  too  low.  We  must  have  a  sub- 
stantial increase  in  the  minimum  wage  unless  we 
mean  to  render  only  Up  service  to  our  American 
standard  of  living. 

We  must  do  everything  m  our  power  to  aid 
the  veteran.  He  is  the  one  that  made  the  genuine 
sacrifices  in  this  war.  Not  only  has  he  rendered 
the  great  service,  but  now  he  must  face  the  prob- 
lems of  becoming  an  integral  part  of  our  peace- 
time economy.  We  must  make  the  interruption  to 
his  career  of  as  little  disadvantage  as  possible. 

These,  and  other  problems,  confront  us  on 
the  home  front.  In  addition  we  have  the  polit- 
ical, social,  and  economic  problems  among  nations 
.that  twice  In  our  generation  rocked  us  into  war. 
If  the  nations  of  the  world  can  solve  their  prob- 
lems by  peaceful  discussion  and  at  the  same  time 
be  ready,  willing  and  able  to  stamp  out  the 
international  gangster  before  he  commits  his  high 
felonies,  we  will  have  prevented  war.  Since  wars 
are  not  ordained  but  are  man  made,  man  can  avoid 
war  by  solving  the  problems  that  cause  war. 

We  would  be  less  than  frank  if  we  did  not 
recognize  that  at  times  there  win  be  darkness. 
But  Americans  are  not  by  nature  pessimistic  and 
should  not  be  now.  There  is  a  proverb  that  he 
who  lights  a  candle  is  better  than  he  who  curses 
the  darkness.  Let  us  all  go  forth  and  light  a 
candle  in  whatever  place  or  station  we  be.  These 
specks  of  light,  multiplied  many  times  will  dis- 
pel the  darkness. 
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Individual    Income  Tax  Returns  for  1944  With  Adjusted 
Gross   Income  Under  $25,000 
Income  and  Tax  Liability 


The  Bureau  of  Internal  Revenue  recently 
completed  preliminary  tabulations  of  Individual 
income  tax  returns  for  19*^  covering  Forms  W-2 
and  Forms  lOl^O  with  adjusted  gross  Income  under 
$25,000.  This  is  the  first  of  two  articles  eum- 
marlzlng  the  data  tabulated.  This  article  pre- 
sents data  with  respect  to  amounts  of  Income  and 
patterns  of  Income.  The  second  article  will 
present  data  on  the  marital  and  dependency  status 
and  the  number  of  employers  reported  on  returns 
showing  receipt  of  salaries  or  wages. 

In  preparing  these  data,  the  Bureau  of 
Internal  Revenue  used  a  preliminary  sample  of 
returns  which  was  extended  to  give  national  cov- 
erage. This  sample  Is  discussed  further  In  the 
section  on  "Composition  of  Sample-.  By  this 
technique,  the  Bureau  Is  able  to  make  data  avail- 
able on  19'^'+  individual  returns  much  sooner  than 
was  possible  for  earlier  years.  A  fuller  cover- 
age of  returns  with  adjusted  gross  Income  under 
125.000,  and  complete  representation  of  returns 
with  adjusted  gross  Income  of  $25,000  and  over 
will  *e  presented  In  the  final  Statistics  of  In- 
come reports  which  will  be  published  at  some  fu- 
ture  date. 

Forms  W-2  and  Forms  10»«)  were  the  two  types 
of  returns  which  could  be  filed  for  19^-   The 
Form  W-2  Is  the  withholding  receipt  which  persons 
with  incomes  under  »5.000  derived  wholly  from 
wages,  dividends  or  Interest,  and  Including  not 
more  than  $100  from  Income  not  subject  to  with- 
holding, were  given  the  option  of  filing  as  the 
final  tax  return.   The  Form  10»^0  was  used  by  all 
other  persons  Including  those  with  Incomes  under 
$5  000  who  were  given  the  option  of  filing  a 
short-form  return  on  Form  10»V0.   Facsimiles  of 
the  two  forme  are  presented  on  page  k-1^. 

Number  of  Returns,  Income,  and  Tax 

An  estimated  total  of  ^6.2  1/  million  re- 
turns (Forms  W-2  and  Forms  lOlW)  with  adjusted 
gross  income  under  $25,000  were  covered  In  the 
preliminary  study,  comprising  returns  with  ad- 
justed gross  income  of  under  $7,000  and  those 
with  adjusted  gross  Income  from  $7,000  to  $25,000 
which  showed  tax  liability    In    excess    of    the  sum 

U  KBtlmated  on  the  tasle  of  preliminary  figures  available 
In  Aiiguat  19U5.  Suteequent  Information,  though  etlll 
not  final,  indicates  that  the  eetimate  of  146.2  million 
may  Ue  overstated  to  the  extent  of  about  three-fourths 
of  a  million  retttms. 


of  any  withholdings  and  payments  on  19*^^  declara- 
tions of  estimated  tax.        Excluded  from  the    study 
were  approximately     300.OOO     Forms  IQlK)     with  ad- 
justed gross  Incoas    from    $7,000  to  $25,000  which 
reported     withholdings     and     declaration  payments 
totalling  an  amount  equal  to  or   In  excess  of  lia- 
bility.    If    any.        These  k6.2  million  returns  re- 
ported $10^..  6  billion     of     adjusted    gross inoome. 
Taxable     returns     totalled     U^l.**^  million    and    ac- 
counted    for     about     98  percent     of     the  adjusted 
gross  Income  reported.     The    tax    liability  on  the 
taxable    returns    aggregated     $11.8  billion.      Data 
have    not    yet    been    prepared  for  returns  with  ad- 
justed   gross    Income    of    $25,000    or    more.      It   Is 
estimated    that    such  returns  number  approximately 
150,000    and    have    an    aggregate    tax    liability  of 
less  than  $5  billion.      The  table  below   sutunarlEas 
the  number    of    returns,   adjusted  gross  Income  and 
tax  liability  for  the  estimated    ^6.2    million  re- 
turns   with    adjusted    gross    Income    under    $25,000 
Included  In  the  study. 


Returns  with  adjusted  gross 
income  under  $25,000 

Anount 

Percent 

Number  of  returns: 

(In  mil- 
lions) 

KB 

89.6 

Nontaxable  returns 

10. 1^ 

Total   

H6.2 

(In  bil- 
lions of 
dollare) 

102.9 

1.7 

IOJI.6 

100.0 

Adjusted  gross  Income: 

9«.3 

1.7 

Total 

100.0 

Tax  liability 

11. g 

100.0 

Table  1,  at  the  end  of  this  article.  pre- 
sents more  detailed  data  on  Income  and  tax  lia- 
bility classified  by  size  of  adjusted  gross  In- 
come . 

Income  Patterns 

sources  of  Income  and  Loss.  The  $10»«-.6  bil- 
lion of  adjusted  gross  Income  reported  on  the 
l»-6.2  million  returns  comprised  positive  Items  of 
income  totaling  $105-5  billion  offset  by  $0.9 
billion  of  losses.   The  sources  and  amounts  of 
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Inoome  or  loM  used  to  arrive  at  adjuated  gross 
Inoome  are  listed  below. 


Souroe  of  InooiM 
or  loss 


Inoome 


Salaries  or  wages 

DlTldends  and/or  Interest. 

Annuities  and  pensions.... 

Rents  and  royalties  -  net 
profit  or  loss 

Business  or  profession  - 
net  profit  or  loss 

Partnerships  -  net  profit' 
or  loss 

Sale  or  exchange  of  cap- 
ital assets  -  net  gain 
or  loss 

Sale  or  exchange  of  prop- * 
•rtjr  other  than  cap- 
ital assets  -  net  gain 

or  loss 

Estates  and  trusts  ...!!.*..' 
Other  sources,  not 

specified 

Total 

Adjusted  gross  Inoome 


Loss 


(In  millions 
of  dollars) 


The  frequencies  with  which  the  various 
sources  of  Income  or  loss  were  reported  on  the 
U-6.2  million  returns  with  adjusted  gross  Income 
under  $25,000  are  as  follows: 


Souroe  of  Income 
or  loss 


Salaries  or  wages 

Dividends  and/or  Interest!!* 

Annuities  and  pensions ! 

Rents  «md  royalties  -  net 

profit  or  loss 

Business  or  profession  -  net 

profit  or  loss 

Partnerships  -  net  profit" 

or  loss 

Sale  or  exchange  of  capital' 

assets  -  net  gain  or  loss. 
Sale  or  exchange  of  prop- 

srty  other  than  capital 

assets  -  not  gain  or  loss. 

Estates  and  trusts 

Other  sources,  not 

specified 


Number  of 
returns  reporting 


From  Table  2  It  is  possible  to  compare  the 
Inoome  pattern  on  returns  In  the  under  $5,000  ad- 
Justed  gross  Inoome  range  with  the  Income  pattern 
for  the  $5,000  to  $25,000  range.  In  summary, 
almost  SS  percent  of  all  returns  with  adjusted 
gross  Income  under  $5,000  reported  salaries  or 
wages;  over  10  percent  reported  dividends  or  In- 
terest; about  22  percent  showed  other  Income.  In 
contrast,  less  than  70  percent  of  the  returns 
with  adjusted  gross  income  from  $5,000  to  $25,000 
reported  salaries  or  wages;   over  4o  percent  re- 


ported dividends  or  Interest,  and  almost  6o  per- 
cent reported  other  Income. 

Returns  with  Salaries  or  Wage».  Of  the  1^6  2 
million  returns  covered  in  the  atudy,  over  ko 
million  or  S7  percent,  reported  receipt  of  sal 
arles  or  wages.  The  following  table  presents  the 
number  of  these  returns  reporting  salaries  or 
wages  alone  or  salaries  and  wages  together  with 
income  from  other  sources. 


Returns  with 
salaries  or  wages 


Salaries  or  wages  only. . 

Salaries  or  wages  and 
dividends  and/or  In- 
terest  

Salaries  or  wages  and"  ' 
other  income  1/ 

Salaries  or  wages,  divi" 
dends  and/pr  interest, 
and  other  Income 

Total 


Number  of 
returns 


(In  Bil- 
lions) 

32.5 


2.7 

3.5 

1.3 

4o.o 

Percent 
of  total 


81.1 

6.7 
6.6 

3.3 

100.0 


As  the  table   shows,      of     the    ko    million  re 
turns  reporting  salaries    or    wages,     32-5  million 
or   gl    percent  reported    no    income  from  any  other 
souroe . 

The  item  "salaries  or  wages"  in  the  case  of 
Forms  W.2  comprises  only  such  inoome  as  was  sub- 
ject to  Withholding.  About  1.1  million  Forms  U-S 
reported,  In  addition  to  salaries  or  wages  of  the 
above  category,  amounts  of  salaries  or  wages  not 
subject  to  Withholding  and  dividends  and  interest 
aggregating  about  $ilO  million.  Amounts  of  income 
from  each  of  these  sources  were  not  separately 
reported.  They  were  tabulated  in  total  as  divi- 
dends and  interest,  and  the  l.i  million  returns 
involved  were  classified  among  the  2.7  million 
returns  having  dividends  or  interest  only  m 
addition  to   salaries  or  wages. 

The  distribution  of  all  ko  million  returns 
with  salaries  or  wages  in  Table  3  by  size  of  such 
income  indicates  that  over  one-fifth  of  the  re- 
turns showed  salaries  or  wages  of  less  than 
$1,000,  and  over  one-half  showed  salaries  or 
wages  of  less  than  $2,000.  Of  the  1^  million  re- 
turns reporting  dividends  or  interest  in  addition 
to  salaries  or  wages,  over  two-thirds  had  divi- 
dends    and    interest  totalling  less  than  $100,    and 

1/  "Other  Income"  Incltidee  Income  (or  loss)  from  annultias 
and  pensions,  rents  and  royalties,  business,  partner- 
Bftips.  sale  or  exchange  of  capital  assets  or  other 
property,  estates  and  trusts  and  miscellaneous  sources, 
other  than  salaries  or  wages,  dividends  or  Interest. 
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only  about  10  percent  had  dividends  and  Interest 
of  1500  or  more.  On  Forms  W-2,  sunounte  of  divi- 
dends and  Interest  were  limited  to  a  maximum  of 
$100.  The  1.1  million  Forms  W-2  reporting  this 
Item  are  Included  among  the  two- thirds  having 
such  Income  of  less  than  |100. 

Of  approximately  5  million  returns  which 
reported  other  Income  In  addition  to  salaries  or 
wages,  almost  one-third  had  net  positive  Income 
from  sources  other  than  salaries  or  wages  and 
dividends  or  Interest  totalling  less  than  $100, 
or  had  a  net  loss  from  such  sources.  An  addi- 
tional one-third  had  net  other  Income  of  $100  to 
$500,  and  the  remaining  one-third  had  net  other 
Income  of  I500  or  more. 

Returns  with  Dividends  and/or  Interest.  Div- 
idends and/or  Interest  as  the  sole  sources  of  In- 
come were  reported  on  about  150,000  returns. 
Dividends  and/or  Interest  and  other  Income,  but 
no  salaries  or  wages,  were  reported  on  1.2  mil- 
lion returns.  These  returns.  In  addition  to  the 
earlier  mentioned  2.7  million  having  salaries  or 
wages  and  dividends  or  Interest,  and  the  1.3  mil- 
lion returns  having  salaries  or  wages,  dividends 
or  Interest,  and  other  Income,  yield  a  total  of 
5.1^  million  returns  (12  percent  of  the  '^■6.2  mil- 
lion) reporting  the  receipt  of  dividends  or  In- 
terest. More  than  3.I  million,  or  over  one-half 
of  the  5.*^  million  returns  had  dividends  and  In- 
terest of  less  than  $100.  These  3.I  million  re- 
turns Include  the  1.1  million  Forms  W-2  for  which 
the  Item  "dividends  or  Interest*  Includes  sala- 
ries or  wages  not  subject  to  withholding. 

Returns  with  Other  Income  l/.  A  total  of 
10.9  million  returns  on  Forms  lO^W,  or  2U-  percent 
of  those  covered  by  the  study,  reported  Income 
(or  loss)  from  sources  other  than  salaries  or 
wages,  or  dividends  or  Interest.  The  10.9  nill- 
llon  returns  Include  (1)  about  k-yk  million  re- 
turns which  showed  only  Income  from  sources  other 
than  salaries  or  wages,  dividends  or  Interest; 
(2)  the  earlier  mentioned  3.5  million  having  sal- 
aries or  wages  as  well  as  other  Income;  (3)  the 
1.2  million  having  dividends  or  Interest  In  ad- 
dition to  other  Income;  and  W  the  I.3  million 
having  salaries  or  wages,  dividends  or  Interest, 
and  other  income. 

Of  the  total  of  10.9  million  returns  report- 


1/  •other  Income"  inclTide*  income  (or  lost)  from  ansul- 
tles  and  pwQBlon*.  rent*  and  royaltioe,  buelnesB,  part- 
nerahipi,  •ale  or  exchange  of  capital  aesets  or  other 
property,  eetatet  and  tmata  aad  mitcellaneoua  eoiircee, 
other  than  ealarleB  or  vafea,  diTldende  or  intereet. 


Ing  Income  (or  loss)  from  other  than  salaries  or 
wages,  dividends  or  Interest,  about  1  million, 
or  10  percent,  had  a  net  lose  from  such  other 
sources.  About  one-half  of  the  returns  reported 
net  positive  Incomes  from  other  sources  of  lees 
than  $1,000. 

Type  of  Deductions 

Returns  classified  as  having  taken  the 
standard  deduction  comprise  (a)  all  Forme  W-2, 
(b)  Forms  lOUo  with  adjusted  gross  Income  under 
$5,000  using  the  tax  table,  and  (c)  Forms  1040 
with  adjusted  gross  Income  of  $5,000  or  more 
using  the  $500  standard  deduction.  All  other  re- 
turns were  classified  as  having  itemized  deduc- 
tions. 

Table  1  at  the  end  of  this  article  shows 
that  a  total  of  144.2  million  returns  reported 
adjusted  gross  income  of  less  than  $5,000.  Of 
these,  37.2  million  or  gU.  percent,  with  adjusted 
gross  income  aggregating  about  $73  'biHlon,  took 
the  standard  deduction.  The  remaining  7  million 
returns  with  itemized  deductions  had  an  aggregate 
adjusted  gross  Income  of  $l6  billion  and  deduc- 
tions of  $3  billion,  leaving  a  net  Income  of  $13 
billion. 

Of  the  2  million  returns  with  adjusted  gross 
income  from  $5,000  to  $25,000  included  in  the 
study,  almost  1.2  million  or  60  percent,  with 
aggregate  adjusted  gross  income  of  $8.2  billion, 
took  the  $500  standard  deduction.  These  returns 
had  net  incomes  equal  to  adjusted  gross  Income 
less  $500  per  return,  or  an  aggregate  of  about 
$7.7  billion  net  income.  Over  O.g  million  of  the 
returns  with  adjusted  gross  income  from  $5,000  to 
$25,000  itemized  deductions.  These  returns  had 
adjusted  gross  income  aggregating  $7.4-  billion, 
and  deductions  aggregating  $0.9  billion,  with  re- 
sultant net  Income  of  $6.5  billion. 

Composition  of  Sample 

The  data  contained  in  the  preliminary  study 
were  derived  from  a  sample  of  4-28,000  returns, 
stratified  according  to  size  of  adjusted  gross 
Income,  and  comprising  34-2,000  Forms  W-2  and 
Forms  1040  with  adjusted  gross  Income  under 
$7,000,  29,000  Forms  10^-0  with  adjusted  gross  In- 
come from  $7,000  to  $10,000  and  56,000  Forms  lOUo 
with  adjusted  gross  Income  from  $10,000  to 
$25,000.  The  sub-sample  of  returns  with  adjusted 
gross  income  under  $7,000  was  itself  composed  of 
four  strata  independently   selected. 

Data  with  respect   to  the  above   six  sub- 
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samples  ware  extended  to  their  separate  eatimated 
sub-universes,  which  combined  to  yield  an  esti- 
mated total  universe  of  i;6.2  million  Individual 
returns  with  adjusted  gross  Income  under  $25,000. 
From  this  universe  were  excluded  Forms  loJ+O  with 
adjusted  gross  Income  from  $7,000  to  $25,000 
which  either  were  nontaxable  or  else  were  taxable 
but  reported  withholdings  and  declaration  pay- 
ments equal  to  or  In  excess  of  liability.  These 
are  estimated  to  number  about   300,000. 

Changes  in  the  Internal  Revenue  Code 

The  comparability  of  the  Income  and  tax  data 
for  191^  with  that  of  the  previous  year  Is  af- 
fected by  amendments  to  the  Internal  Revenue  Code 
which  were  contained  In  the  Individual  Income  Tax 
Act  of  19^+4.  The  principal  changes  affecting  the 
data  tabulated  from  Individual  returns  were  aa 
follows: 

(a)  For  19I+I1  all  citizens  or  residents  of 
the  United  States,   Including  minors,   who  had 
gross  Income  of  $500  or  more  were  required  to 
file  Income  tax  returns.   In  19I+3  a  single  person 
or  married  person  not  living  with  husband  or  wife 
was  required  to  file   if  gross  income  equalled 
or  exceeded  $500.   Married  persons  living  with 
husbands  or  wives  were  required  to  file  If  gross 
Incomes  equalled  or  exceeded  $6Zk,      or  if  com- 
bined gross  Income  equalled  or  exceeded  $1,200. 
In  addition,   all  persons  liable  for  tax  for  l^kZ 
were  required  to  file  for  19^3.   a  number  of  per- 
sons who  had  incomes  of  less  than  $500  from  wages 
subject  to  withholding  filed  returns  for  13^^   in 
order  to  secure  refund  of  taxes  withheld  during 
the  year.   Joint  returns  were  permissible  for 
l^kk   even  though  one  spouse  had  no  Income;  on 
Joint  returns  the  aggregate  Income,  deductions 
and  credits  were  treated  as  though  husband  and 
wife  were  one  person,  and  exemptions  were  allowed 
for  both. 

(b)  The  personal  exemption  for  surtax  pur- 
poses was  changed  to  a  uniform  $500  for  the  tax- 
r>ayer,  for  his  (or  her)  spouse,  and  for  each  de- 
pendent. 

(c)  A  dependent  was  redefined  as  any  closely 
related  nerson  for  whom  the  taxpayer  furnishes 
over  half  of  the  support,  provided  that  such  per- 
son does  not  receive  an  annual  gross  Income  of 
$500  or  more,   and  Is  a  citizen  of  the  United 


States  or  a  resident  of  the  United  states  or  a 
contiguous  country. 

(d)  The  Victory  Tax  was  repealed  and  a  new 
normal  tax  of  3  percent  ^was  Imposed  on  the  net 
income  on  each  return  in  excess  of  a  flat  exemp- 
tion Of  $500.  However,  a  husband  and  wife  flUng 
a  joint  return  were  allowed  a  normal  tax  exemp- 
tion of  $500  plus  an  additional  $500  or  the 
amount  of  the  so^aller  of  the  two  Incomes  which- 
ever is  less. 

(e)  The  previous  normal  tax  and  surtax  were 
combined  into  a  ne«  surtax  with  rates  ranging 
from  20  percent  on  the  first  $2,000  of  surtax  net 
income  to  91  percent  of  the  portion  In  excess  of 
$200,000. 

(f)  The  Item  "adjusted  gross  Income"  mtro- 
duced  by  the  Act,  is  defined  as  gross  Income 
minus  allowable  trade  and  business  deductions 
expenses  of  travel  and  lodging  in  connection  with 
employment,  reimbursed  expenses  In  connection 
With  employment,  deductions  attributable  to  rents 
and  royalties,  certain  deductions  of  life  tenants 
and  income  beneficiaries  of  property  and  losses 
from  sale  or  exchange  of  property. 

(g)  The  scope  of  the  simplified  table  method 
of  tax  computation  was  broadened  (1)  by  raising 
the  upper  limit  of  the  table  from  $3,000  to 
$5,000,  (2)  by  extending  Its  use  to  all  types  of 
income,  and  (3)  by  raising  the  standard  allowance 
for  deductions  incorporated  in  the  table  from  6 
to  10  percent. 

(h)  Persons  with  gross  income  of  less  than 
$5,000  derived  entirely  from  wages.  Interest,  and 
dividends  and  including  not  more  than  $100  from 
sources  not  subject  to  withholding  were  given  the 
option  of  filing  the  withholding  receipt,  Form 
W-2  as  a  final  tax  return.  In  such  Instances  the 
tax  was  determined  by  the  collector  on  the  basis 
of  the  gross  Income  and  exemptions  reported  by 
the  taxpayer,  from  a  tax  table  provided  by  law 
which  allows  about  10  percent  of  total  income  In 
lieu  of  deductions  for  charitable  contributions, 
Interest,  taxes,  medical  expenses,  etc. 

(1)  For  returns  with  adjusted  gross  Income 
of  $5,000  or  more,  the  Act  provided  a  standard 
allowance  for  deductions  of  $500. 
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WITHHOLDING  RECEIPT— 1944 

Tor  Income  T«i  Withheld  on  W.iee 


R«coipt  may  be  iut4  u  yoiu  ii 


T»  EMPLOYEE:  Thi.  WlthhoWInif  lUc 

ittuin  i(  voui  1944  in«.me  meeU  ifw  TEST  bdow. 

Ik.  I.;!  Tl«.r  inc.™.  ihrald  b.  o>ml.~d  on  .Lu»»  I.  f  •<»i  3.  ««l  ilom 
„.,.U1,  on  bn.  V  Tl«  Colfelor  of  l~l«™l  «"»«  ..U  6r»<  tk.  U.  »»<!.«  it. 
JZ3o,  Ih,  «p.,...  .«o™..  .I.«l-"  ■•  ■«  'J-  "•'-""  -''"'^ 


on  thU  ••»<*  "il  row 

which  no  t*i  w«>  irltik- 


LINE  3  Add  Un. 

TF-sT-    If  Ln«  2  U  not  over  $100  AND  Dm  3 .,  - 

wIhw£r,^^"ro. "...™'j';'.»"*«^'»'rrf<*".'i!iTilS' 

iUlitnd).  and  Inierat.     l(  youi  locome  do«  not  m«l 
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Publication  of  Statistics  of  Income  for  1042,   Part  1 


The    Treasury    Department     recently     released 
the   final  report,    "Statietloa  of  Inoome   for  19I12 
Part  1-.      This     report,      which     la     prepared  each 
year    by    the  Bureau  of  Internal  Revenue,     i,    com- 
piled from  individual  income  tax  returna.    taxable 
fiduciary     Income     tax     returns,      estate     tax  re 
turns,    and  gift  tax  returns.      Summary  tablea  from 
Statistics  of  Income  for  ^2-  were  published  In 
the  April  191^  Issue    of    the   -Treasury  Bulletln- 
The    recently    published    complete    report     may     be 
purcha-ed     from     the     u.    3.      Government     Printing 
Office,   Washington  25,   d.    C.   price  $.55. 


tlons,    data    relative    to    the  Income,   deductions 
exemptions,      credits,      tax     llablllt;.      and  0*1; 
pertinent    facts    reported    on    lnoo«/ V 
for  1942  filed  m  iW       r  "*""»• 

ton^.i  ^'       ^^•''*  ■'•  included  hls- 

torcai     presentations     of     significant     data  r- 

P^ovlslons^of  the  .etr^^-;    Lt-^^rar 
the  comparability  of  these  historical  dat.. 


Treasury  Market  Financing 

are  published  in  the  tablea  on  na^f^^l*     ^^^f"^*^*^  *^  yotu-thWar  Lorn. 


Refunding  in  January 


I 
I 


On     January  a.   191^6,      the     Secretary  of  the 
Treasury  announced    the    offering    of    new  one-year 
7/8*  Certificates  of  Indebtedness  In  exchange  for 
the   certificate    issue    maturing  February  1.    191^6 
Cash  subsorlptions  were  not  accepted. 

The  maturing  issue  was  outstanding  in  the 
a-ount  Of  $5,043  million.  The  Treasury  reports 
on  the  ownership  of  Government  securities  indi- 
cate that  on  December  31.  19^5  about  77*  of  the 
maturing  certificates  were  owned  by  reporting 
commercial  banks  and  Federal  Reserve  Banks. 

The  new  certificates  were  dated  February  l, 
1946  and  will  mature  February  1.  1947.  mtereat 
at     the     rate     of     7/«*     per  annum    is    payable  on 


August  1.  1946  and  February  1.  1947.  Interest 
on  th.ee  certificates  is  subject  to  all  Federal 
taxes  now  or  hereafter  imposed. 

form'^*  °:''''^°*^"  ""•  iB-ued  in  bearer 
form  only,  m  denominations  of  tl.ooo.  $5  OOO 
no.OOO.  1100.000.  and  ll.OOO.OOO.'  Th;  e«C 
•as  on  a  par  for  par  basis.  The  subscription 
books  were  open  from  January  21  to  the  cloL  oj 
business  on  January  23  except  for  the  receipt  of 
subscriptions  fn.m  holders  of  ,100.000  or  leL  of 
the  maturing  certificates,  for  which  the  books 
remained  open  through  January  26. 

Exchanges  amounted    to    $4,954  amion  or  98* 


I 


^>                          , 

^^iOii^B 

1. 
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Budgetary  Receipts  and  Expenditures 


flrtt  7  ■ontli». 


OMvl«t«  fltoml  yM(r..  13^  to  19^7 


Total 


Tetoran.'   Admlnl.tPatloa.   l"*""*""  P"*"" 
isM,   and  refunds  of  taxes  and  totlea. 
Veteraai'  AdmlnlBtratlon  6/  jj 
Interest  on  the  yabUe  dsM 
Befonde  of  taxes  and  duties  g/ 


Total 


Aid  to  agrleultnre  6/ 

Social  seeurlty  pro-am  6/  2/ 

PaUlc  works 

Other  5/  i/  Jfi/ 
International  finance 
Ixpendltnres  from  anticipated  supplemental 
appropriations 

Total  expenditures 


Bet  httd^tary  deficit 


Source: 


as  noted. 


Dellr  Treasury  Statements,  except 

information  on  the  »~»*  "J^^.^o^'tL  baSr.  of  covering  var- 
hasls  of  Dally  Treasury  Statements.     "»^"  ,q^,     jKcg  ^i_ 

?r-'frtalTa;'l;ur'»2"3ri^mon;Td  m'cS  yri'i;S,   $2.*1 

Sirpjiii":^::^:^*^'-  "«"/ir.^^^  »*  ''''■ ""''  ^" 

expenditures  are  Inoltided  under  "Other   . 
Includes  trsnsfers  to  trust  accounts,   etc. 


^^jLsf^^tures  foi  public  ^^  u^J^it^^^^^^^^^^^- 

S/  rf^^lfortaxes.  Include  »ounts  tran^ferrej  ^^^iUrLT- 
^     counts  to  carer  Issuance  of  excess  P'""*'  *!f  "^l^go.     Tor  dls- 

Tshle  3.  .  .-.vpoai  xuiemployment  actlrltles 

3/  Includes  railroad  ""'^"'~*."'*  S«lcrfTtoer^  Management. 
^     and  exclude.  '-P^^  -'•^'"f  Sp^^^t  S^rr^cefu^r  authority 

War  Manpower  CommlBBlon  lu.   »•  »pxoyB«.u 

of  the  Social  Security  Act.  ..„s«n,ii twres  based  on  proposed 

♦1^  minion  and  »1.500  million.  re.pectlTsly . 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


aid  ot  firit  7  months , 
titoal  78ap»  igUl*  to  l$k6 


aid  of  tiaoel  years,   19UU  to  I9U7 


Stmrltlss  Issnsd  by  tbs  Otalted  States 

Interest-teaxla^  debt: 
Ftibllo  Issoesi 

HMketaMe 

Bon-Baricetable '..'.'...'.. 

Total  poblle  Issues 

%eelal  Issnes 

Total  laterest-bearlae  debt 


KatTved  debt  and  debt  bearing  no  Interest . 
Total  public  debt  outstandlne 


Seenrltles  guaranteed  by  the  Ohlted  States  k/ 

Inters st-bearlne  debtt 
Public  Issoee: 

Harketable 

los-narketable '.'!!.'..'... 

Total  Interest-bearlne  debt 

Matured  debt 

Total  guaranteed  securities  outstanding 

Total  ptiblle  debt  and  goaranteed  securities 
outstanding ,7 ■ 


*'™'f/     ?'"^  rr««wy  statements,   except  as  noted. 
1/     Based  \^on  the  igUy  Budget. 
2/     Details  not  aTsdlable. 


^    Siller  P""^*^^*^  "^  securities  in  the  amount  of  $2,193 
h/     Excludes  guaranteed  securities  held  by  the  Treaeuiy. 


Means  of  Financing  Cash  Requirements 


^■ouBt  required  to  be  flnaaoed; 

Hst  budgetary  deficit 

Set  Increase  in  General  rund  balance 

let  a^odlturss  In  trust  accounts,  etc.  2/ 
Total  amount  required  to  be  financed...... 


Plrst  7  months. 
fiscal  years  I9W+  to  191*6 


19U1* 


ig"*? 


191*6 


Conplete  fiscal  years,   igUJ*  to  191*7 


Actual 


191*1* 


igus 


H— as  of  fiMMwi^p, 

Inereass  in  public  debt 

>et  decrease  in  Qeneral  Toad  balance 

Het  rece^ts  in  trust  accounts,   etc.   2/... 
Totsl  mount  financed 


29.793 
2.732 

l,U3g 


33.963 


33.963 


33.963 


*^°,'/     ?^^  frwraTr  Statements,   except  as  noted. 

1/     Based  i^on  the  19U7  Budget. 

2/     Coiyrise.  trust  accounts,  checking  accounts  of  OoTemaent 


32,757 


32.757 


31.1)01* 
563 
790 

32.757 


(In  millions  of  dollars) 


Zstlmated  1/ 


13U6 


I9U7 


19.71*3 
729 


20.1*72 


20.201* 

26g 
20,1*72 


1*9.595 

10,662 

U.051 

61*.  307 


6l*,307 


61+.307 


53.9i« 
i*.529 


5g.U77 

57.679 

798 
58.1*77 


28.785 

317 

29tl02 


16,318 
12.781* 

29.102 


3.612 

1.075 


I*.  688 


1*,000 
8,688 


l*,6e8 


agencies,   etc..   increment  on  gold,   seigniorage  on  silrer. 
and  miscellaneous  funds  and  accounts.  *""«'''"  siirer. 


I 


Treasury  Bulletin 


vr 


\-n- 
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Budgetary  Receipts  and  Expenditures 
T«ble  1.-  Summary  by  Major  Classifications 

(In  mlllloni  of  dollapi) 


I 

8/ 


Dally  Treasury  Statement. 

en>«.dlt«r«e  are^^fullrunde"  Ce'rirS"  ''"  '^^^^     ^^»  ^^ 
1*88  than  $500,000  uoaeral   . 

Jbr  fMrther  detail.,   ..riatle^  Prort.lon.  of  la». 

X'Si"""""  ""  *'^*"^"  wMch-fonov  entitled  "Social  Sec»lty 
Iter  farther  detail.,    see  Table  3 
Ibr  farther  detail.,   aee  Table  \ 
Jbr  further  detslle,    see  Table  5.' 
Total  expenditure,  less  net  receipts. 


10/ 


coverles  totaled  $lufini!„  i^n.'*"!"*'  ^°  "I'"«l  ftmds.  Such  l 

in  the  fiscal  yea;  ig!^;"??  ^illJfnlrS  '«"  '5'«'=    «319  million 

|10  alllioa  m  the  flec^l  yea^J^Jf  '"  '"^^  ""'"^  ^'^^  IS^a,   and 

^"l^ablerbe"r^:trd  ^"deT^^^r^'^?  "^  '^'-"^  =-P^« 
tlve  Item,  under  e™n^tSf!       ?  v**^  ^"'  ^  Included  L  nega. 
Hon.  expenditure..     Such  reduction,  totaled  $315^ 


^    l^^T  T^oZlZTl^  ^"^  :•""  renegotiation  of  war  con- 
able  on  thTb^":?  S^ly  Tr^^^^'s'tf^f  ^T'^L^  "  ^^^<^1- 
eoverlnc  warrant..  su^dep^iS^rf  »!T?^-     °°  *'''  *"!»  »' 
19'*3.   *558  million:    flec^^^e^  iZ     *|  «^T=      "»<=^  ^^^ 
year  19%,  fe.Qln  auuon.     W  ft^rf^  ?^  million;   and  fl.cal 
nntary  return..  rlsures  Include  .o-called  toI- 


Table  2..  Analysis  of  Receipts  from  Internal  RevenueV 

(In  million,  of  dollar.) 


?M1^  Treasury  Stateoent..  

I«9.  than  $500,000. 

^'li^X*r^t^o'^^%%%^X«/-J»eJ  -Int  Be^enue  Statistics-. 

^  ^mf't JT  "^''^'  ^t\^'^ltf^'^'  to  the_Be.enne 


Include,  unjust  enrichment  tai 


entitled  "lide/allasiii^a^^roonr^ti???'   *'^  ??**  *"  **"  column. 

Ployment  Tax  ict"  reS^^nt  ^?Jli^   "  ^*  ""*  "'^'*"«1  t*""" 

".l^ctlvely.  of  the^ojr^i*  i:Ji^lt"°2c't"^'  '"'"  ""  ""*  "' 
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Budgetary  Recelpte  and  ExpendlturcB  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures li 

(In  mllllona  of  doUart) 


TstaranB*  idalnletratlon. 
lnt«reet  on  pTibllc  debt,  and 
refunds  of  tazee  and  dntles 


Othar  general  •zpendltorea 


i/ 


ra^lUfs'^^  ^^^M^^S^Tairf^r  the  period  Jul.  19Ul  thron^h  July  13^. 
Back  ^1««««^^°^3^  Btaietin"  for  September  ISU^.  pages  6  and  7- 

e^enditviree  Included  tinder  "(Jeneral". 

S^B  not  inclnde  tranefere  to  truat  acconnts.   etc.     THeae  are 

S^^S  !f  t^o-  incme  aBotmts  transferred  to  p^Uc  debt  ac- 
cSlo  cov^lBSUance  of  ezce.s  profits  tax  "^d  bonds  and 
ei™^  ref^ds  of  taxes  ttnder  the  Social  security  P'of'^";^- 
cessT^oflts  tax  remd  bonds  were  formerly  issued  to  corpora- 

lll\^ZVro/^-..>"lrofT.{^  to  be  paid  an^  f^^'^^^f 
,<„.t_««r  credit.     Jbr  anouote  of  excess  profits  tax  rerona  oonas 
Tss^dserfbl  first  Table  In  chapter  entitled  -Public  D«*t  and 
i^ieed  Obligations  of  the  TMited  States  °»''»""""'*   •     °"*!*!f 
uT^es.  profit,  tax  refund  bond,  may  be  redeemed  «*  "f  °P"/° 
o^^thfLiaL  co»«>eln«  January  1.  ^i  '^^^^f'l^vt     ^ 
oL-nr     they  vlll  anpaar  aa  retirement,  of  piiblic  debt. 
Z^l^TJt  I^Lu?^ion  of  sugar  Act  of  1937.  ifl^'i*^/?" 
J^t»nt  igency.   exportation  and  domertlc  consu«ptlon  of  "grt^" 
^r^m^dm;..^™  Credit  Administration     Jarm  faculty  Adjln- 
lrt«tlon.    yederal  Tarm  Mortgage  Corporation,   Federal  1"^  b^^ 
i^^  nitrification  Administration.   Soil  =»1^»"7"°"  ^^J^t^' 
^n  Sorrlce.    Dspartmont  of  Agriculture  dopartmental  e^endltiireB. 

6/     I^lSd^r^allro^l  retlrocant  and  railroad  mienployment  actlvltle. 


5/ 


U 


8/ 

2/ 
10/ 


li/ 


12/ 


U 


and  excludes  ej^endltiires  made  by  Office  for  toergancy  Management, 
^r  ^over  Omission  (U.  3.  feployment  SerrtceT  ,mdar  ^^rlty 
0?  So^  Security  Act.     Iter  further  detaUs.   see  table,  vblch  fol- 

'ZiZ.T;^ttir^z  r^fTiigh^.  (mciuding  ^o^«t  -ad. 

Sd  trails),   rlrer  and  harbor  »ork  and  ^K"*  ""t"! '  ^5^""'  ^^ 
^t  Authority.  Tederal  Public  Housing  Authority  (?»™«^^,^^^„. 
i^Ldne  Autbirity),   reclamation  projects  a^  ^'^^TY^^t^ J^.'S  ^^ 
latratlon.     Kiclude.  certain  e^endltures  for  public  work,  in  con- 
iectfon  ^th^  activities  by  the  federal  »ork.  Agency,  beginning 

I^lu^e.  e=.«ndlturee  for  the  following:     Office  of  Etacatlon.  and 
^bi^  He^riernce  of  the  Federal  Security  ^o'^r.  ■^O'tOttice 
^^^mLtpostal  deficiencies;  ^^--^f^^S^^f.^,-  n^rsocl- 

S?:nTcS^n"^e^n=r:f  llJ^^^  FSe'tn'J.^^^anTol 
*  ♦>,=  ip«,i«r»l  Dmoslt  Insurance  Corporation.  Home  Owners     i^au  vu 

:ZTt.rf^^Tie^'  see  "Treasury  Bulletin-  for  June  19U3. 
?:!lul;sT5rriliL  for  restoration  Of  c^U^^al^^^^^^^ 
modity  Credit  Corporation  applicable  to  " "i"!  ^?~  j^/i ,  iql^. 

Classified  as  »l»"ll"r:^»»^,«°^n^=:?"S.SLj^  -  coital 
Includes  n7U  million,  E:q)ort-I»iport  Bank  of  wa«ujo«voii        <>v 

stock . 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  nllllong  of  dollars) 


July 

Atigoat . .  . 

S^tflmbar 

October. 

SoTeober 

Deeonber 

igUfi-Jsmaay. 


Soupce:     Dally  Troaeuiy  StateaentB. 

Sack  ««^="»tl>l7  figures  for  tho  period  July  iglw  thrcmeh  toril  19U3 
r      SvTtnf  "Treaty  Bulletin-  for  May  IShiT^  ^        ^  -^ 

Lees  than  $500,000. 
Includes  war  public  housing  fonctlone. 

j^'^ni!™"  ^"  P^'lo'le  prior  to  fiscal  year  iqltl  are  classlfl.^ 
T^Z  T  jLtT^'^^''^"  ^  "°*^  een^aTe^endl^^^e^'lJ"'' 
J^l  ^»,^^t  ?^  L!"  e^endltures  of  Oonmerce  Justice,  Interior, 
^I;  ^  .S*l!  '^"*»'?'*»i  "Til  Service  Oomisslon;  aecTitlre 
?J^  cL^  President  deluding  Office  for  Sbergenc;  Ma^Int) 
PanaDa  C«,al;   and  coital  stock  of  analler  War    Flint 7o^o?^lon 


!^ 


tw'^^  Defense  Aid  Special  ?nnd  through  the  fleeal  year  19Uv" 
l^^e^nls""^  e^enaiture.  are  r.fl«:ted  within  the'rT^L^'^;. 

i°Jkfi'™^°**JS"  "^^  *»  "fleet  e:q>endltureB  for  the  fiscal  reap 
")ffr^e;i"."="'"'''"-  ^'""  ^^  expenditures  are'l^^lSS 
Payment  of  $370.2g6.9lll»  was  made  on  Dec.  29.  iglj?.  by  the  Federal 
Surplus  Oo^odltles  Corporation  of  the  De^m^  of  igrlcSJSf  to 
the  Commodity  Credit  Corporation  In  relmb^seoent  forlSlcul?^^ 
rS?:ct!d  VS^"^  '"  connection  vlth  the  lan^l^Je^^'^ 
OoSo^atloi!  '' ""  expenditure,  by  the  Oo»odlty  Oredlt^^ 


Table  5..  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


naeal  year 
or  month 


1936. 
1937. 
193«- 
1939. 

19M0. 

191a. 
19US.. 
19UV 
19W., 
Wits-- 


Sotal 


19Ji5-J«aa«i7... 
'abruazy.. 
March 

iprU 

>hy 

Ame 

July 

Jagaet. . .. 
September. 

October. . . 
BoTcnber. . 
DeeoDber.. 


|l9l«6-January. 


Source: 


1.820 

6oe 
225 

187 

232 

331 

i 

1,6^6 
69 

l48 

296 

335 

lr^ 

38 


68U 


Veterans ' 
Adminis- 
tration 

y  i/ 


1.773 
557 


10 
1 
30 

101 
1,126 


1+5 

200 
296 

335 
105 

162 

3"+ 


61*7 


Social 
security 
program 

i/2/ 


IW.ly  Treasury  Stataneuts. 
Less  than  $500,000. 
Additional  transactions  are  shown  in  Table  3. 

i^JiVtl  f^"*'*  ^«"i"  Certificate  Fund  and  the  Sationaa  Ser- 
vice Life  Insurance  l^»d.   adnlnlstered  by  the  Veterans-  Adminirt^a. 

Includee  railroad  retlr«.ent  and  railroad  unemployment  activities. 


1M6 

107 

121 

132 
1^5 
2a 
27lt 
318 

35 


36 


190 


37 


37 


Oovemment 

Ssployees ' 

retirement 

funds 

(U,  S.  share) 


Aid  to 

agriculture 

i/i/ 


1*1 

^7 
73 
75 
87 

93 
103 
107 
177 
197 


18 

91 

126 

71 

-3 


Federal 

contribution  to 

District  of 

Columbia 
(n.  S.   share) 


21*7 


y 


^og^""  *^^*=*"»'"  "e  table,  which  follow  on  Social  security 

Represents  transactions  In  comodlty  food  stamp,  by  Department  of 
Agriculture.  This  activity  formerly  came  under  th^  O«ioe  of  Me- 
Il^nl.J^t'^n!''"  *'""*°  ^'"  '•'•  Agricultural  Marketing     ""^ 


■  I 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllllona  of  dollart) 


Sourc*:     IBII7  Treasnry  Statement  b.  x     ■»  j       i 

1/     Total  receipts  lees  net  amount  a  transferred  to  reaerai 
Old-ige  and  SurrlTore  Insiirance  Tmst  Fond. 


2/     Excludes  public  dott  retiremente. 

Tj     Total  eijjendlturee  less  net  receipts. 
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BUDGETARY  RECEIPTS   AND    EXPENDITURES 


194 


1944 


DOLLARS 
Billions 


H_:jL1^ '  '  '  '  """'"*!rvvi 


1941  ,040  '^      "     "^      J      S      N      J      M     M 


Office  of  the  Secretory  of  the  Treasury,  Di 


1943 


vision  of  Reseorch  and  Stotistics 


1944 


'-^  ^  ^  ^^--^"^"-^TV^^t^ 


1945 


J      S     N 
946 


B-I68-I 


I 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  mllllone  of  dollart) 


I 


36 

35 

• 

13 

13 

180 

lao 

• 
• 

37 

38 
-2 

-1 

37 

38 

Trust  Accounts.  Etc.  Receipts  and  Expenditures  -  (Continued) 

(In  millions  of  dollaTB)  


Transactions  In  checkiae  accomts 
of  C-oTemmant  agencies,  ste.   (net) 


Back  '^«°^«;- .,„,^,^  Bulletin-  for  SeptemDer  19U5.  p8«"  "  «"*  12. 

1/     ^nc'I^roJ^r^ni  H.tlre»«t  funis.   '^^ -J^^^Z'TJ^ 
%     Ooi.prl...  Public  Work.  AA"!'^'*''*!'"', '«"'l^?f  J,^'   XiqU5 
^     d^slts  (net),  and.    during  the  fiscal  years  ig^W  through  191*5. 


as  "other  trust  accounts".  .,^„..  „..    Ritles     and  net  aipendl- 

H.t  reeelots  In  this  column  constitute  net   sales,   ana  uo»  —»- 
?:ies  consUtut.  net  redemptions  of  obligations. 
Details  not  aTallahle. 
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Means  of  Financing  Cash  Requirements 

(In  Billion*  of  dollar*) 


8»wro»:     ^iif  Sr«arar7  >tat«Mat«. 

S/    OoqrlM.  tnut  wooont..  ctodklag  •ecomti  of  Ooromoent  agendo. 


isi J"S«=Tsi:.r.2a  s^-sirs- 


I 

ft 
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Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 


(In  ollllonB  of  dollare) 


Plflced  year 
or  mo&th 


Becelpt* 


OroBfl  receipts 


Social  Security  taxe» 


rederal  Inourance 

Oontrlbutlone  Act 

(Old-age  insurance) 

i/ 


Inderal  Unemployment 
Tax  Act 
(Unemployment  InBurance) 
2/ 


I#eeB  amoxints  credited  to 

federal  Old-Age  aiui 

Surrlvors  Ineuraace 

Trust  Rind 

2/ 


>et 
recelptf 


2/ 


I^ly  Treasury  Statements. 

Less  than  $50,000.  .,      .   . 

Tomerlv  Title  Till  of  the  Social  Security  Act. 

ro™«-ly  Title  IX  of  the  Social  Security  Act.      Includes  amounts  equal 

to  mproprlatlons  to  Railroad  Une»?)loyment  Insurance  Administration 

Tund  equlTalent  to  amounts  of  taxes  collected  with  respect  to  the 

period  from  January  1936  to  June  1939.   Inclusive     from  «"^l»y»"  •^- 

J»ct   to   the  Eallroad  Unemployment   Insurance  Act   (See  Table  3  of  Sec- 

Prior'to  January  1.   IS'*,    figures  represent  amounts  transferred  to 
t^"l^A«.  aewrre  Acco«.t.      From  J«.u«Tr  1  to  July  1.  19M0  -Tran^ 
fers"  wew  made  to  the  Federal  01d-.A«e  and   SurrlTors  Insurance  Trust 
Zl      sSsequently  receipts  have  been  deposited  In  the  O^^^IJ^* 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  01  d-A«6 
and  SurrlTors  Insurance  Trast  Fund.     Amount,  shown  «•  'J^^f «"  '•" 
fl«:t   deductions  made  for  reimbursement   to   the  Oeneral  Fund  account 
n^oTir^lnlstratlTe  expenses,  which  are  sho«.  as  exp«idltur.s  In 


U/     itcl^ee  oilly  expenditures  from  appropriations  made  speclflc^ly 
^     for  XnlstratWe  expense,  relating  to  the  Social  Security  Act: 

^oly.    Social  Security  Board,   Department  of  ^"««!-  "'thfotSral 
ment  of  Labor;   and  administrative  expenses  "liBburaed  to  f^^^^"'^ 
Fund  of  the  Treamiry  under  Section  201    (f)  of  the  Social  Security 
IX  a.  am«,ded.     Beginning  July  1.   191*0,   Includes  ■'l"  f^^^«*^ 
tlv;  expenses  under  the  Wagner-Peyser  Act.      Excludes  administrative 
e^en.7.  payable  fn.m  other  ,p„roprlatlons,  P'^'^^lP^//"  *!• 
following  agencies:     Bureau  of  Intom.-a  Revenue  of  the  Treaoury 
i^„^^t!^and  Public  Health  Service  and  Office  of  Mucatlon  of 
the  Federal   Security  Agency. 
5/     Covered  by  appropriations  by  Congress.  ,„„rm,rlated 

tl     Second  Deficiency  Appropriation  Act.  fiscal  ^",^538.    appr^^ated 
-'      $U1  minion  for  refunding  to  certain  States  P^^lons  of  Federal 
Lployers-   tea  for  193^  collected  under  the  Socia  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 

(In  mlXllon*  of  dollar*) 


Becelpts 


laeol  jrear 
or  oosth 


1937. 
1938. 
1939. 
19*10. 
X9»u. 

19U3. 

19iM. 

191^. 


igltg-January. . 
February. 
March. . . . 


April. 
May.-- 

<7ua«. . 


Ally 

Au^ast . . . . 
Septonber. 


October . . 
Vorember . 

iBceober. 

19'»6-Janu«r7.. 


Source! 


Dilly  Troatiuy  Stateoanta. 
leea  than  $50,000. 


Oarrlera'   Taxing 
Act  of  1937 


.3 
150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 

1.2 

65.5 

1.5 

8.6 
60.0 

1.5 

59.'^ 

1-5 

8.5 

58.5 

5.1 


Total 


IU9.0 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 

31*.  8 
.2 
.2 

35.7 
.3 
.2 


1/     Includes  only  eipendlturee  from  H)proprlat  loa.  made 


Ixpendltu 


AdBlnlitratlve 

expense B 

1/ 


1.5 
2.6 

1:1 

3.8 
7.6 
5.U 
2.5 
2.3 

.2 
.2 
.2 

.2 
.2 
.2 


180.1 
.1 

•3 

.2 
.1 
■3 

37.2 
.1 
•3 

.2 
.1 
.2 

37.U 

•3 

Transfers  to 
Sallroad  Betlre- 

loent  JLccount 
(trust  aooount) 


lll6.ll 
XO7.I 
120.7 
I2U.U 

11(0.9 
21U.8 
262.7 
308.8 

i>*.5 


35.5 


179.9 


37.0 


37.0 


fieAinds 

of 

tazaa 


Izeess  of 

expenditures 

1/ 


1.2 

-1.1 

.7 

2-3 
-8.7 

-a. 6 
11.1* 
-1.8 
a6.3 

■i'.k 
-65.3 

34.2 

-8.3 
-59.8 

178.6 

-8.2 

-59.1 

35.7 

-8.1* 

-58.2 

32.3 


■peelfleally  for 


^  ^?5^5ss:^^^?ss?s^^ 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


nseal  year 
or  month 


(In  millions  of  dollars) 


Hecelpts 


Ballroad  unemploy- 
ment Insurance 
contributions 
2/ 


Bj^endl ture s 


Total 


Adnlnistratire  ex- 
penses (Railroad 
Ifaemployment  Insur- 
ance Administration 
Had)  2/ 


Transfers  to  Ball- 
road  Unemployment 
Insurance  Account, 
lAMBployment  Qrust 

fund  y 


Excess  of 

expenditures 

5/ 


Source: 


Dally  Treasury  Statements. 
!>*«»  than  $50,000. 

SS!!!'"^",^^r"^  Unasploynent  Insurance  Administration  JMnd 
aepr.sants  10^  of  contributions  under  the  Hallroad  nHllnJZt' 
Insurance  Act i   the  remaining  90;S  i.  deposit  l^th^^Sj^L 

ii,   laoi*  3;.     excludes  anounts  mnrooriatsd  to  b.41»/,.,<  tt » 

^on  J?Tr\^^"^**"""  '^^i^^.ntt^::^  ^T^r 

collected  for  the  period  Januaiy  igjg  through  Juneiq^q  f»m  !^ 
™oams  a«srs«atsd  JI5.0  million  and  were  distributed  by  calendar 


1/ 
5/ 


£rtVf'i^:t"'srrmoi?L\riL-c^iji2r^^fa;  ii3f  rr^ 

Jw^lJ^Jnl^Lt'S!"*"""'  "°°  "W^prlatlons  mad.  peelfleally 
fnmi^f  :^t  ''•°*"  "!»"'«  *»  »"•  R«Uroad^e»*io^Jt 

m'rnnt-^Ji'on-'-c-  ^.ir'U'ir'^'rfo  "tzr""* ""--''  "^ 

Covered  by  Impropriations  by  Coneress. 
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Social  Security  Program  -  (Continued) 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^/ 


(CumilatlTe  from  organization  -  In  mllUong  of  dollars) 


^^ii^ 

..%    f^.  a 

'  '    ^'.««. 

f€^tr^ 

j»  r    -:' 

--'jr^.  .-: 

— ,  --  »-#, ' 

■y.>:  •►'■^ 

:"€■'!■:'  : 

End  of  fiscal 
year  or  month 


1937- 
193S- 
1939. 

19U1. 
191*2  ■ 
l9'*3• 
19UU. 
19U5- 


igUS-Bovomber. 


Receipt • 


Total 
receipts 


267.3 
782.7 
1,199.6 
1.792-1 
2.536.2 
3,502.8 
U, 720.7 
6,116.0 
7.5'»9.8 

8,203A 
8.217.7 


Appropria- 
tions by 
Congreae 


DecemlJBr '^•ei'J. 

19U6-Januai7 I  8.265.9 


265.0 
765.0 
1.155.0 
1,705.0 
2,393.1 
3.288.8 
U.U19.;5 
5,7ll.'* 
7,021.3 

T.665.5 
7.672.'* 
7,705-3 


Inveet- 

mentt 


2.3 

17.7 

UU.6 
Z7.1 
1U3.I 
21U.1 
301.5 
U0U.7 
528.5 

537.9 

5%.2 
560.6 


EjpendltureB 


Total 
expendi- 
tures 


5.1* 
19-3 
U7.U 
138.6 
275.6 
1*52.  U 
669.6 
936.'* 

1,068.5 
1.097.0 
1.128.3 


Old-a^e 
benefit 
payments 


5.U 
19.3 
35-1 
99.5 
209.8 
359.1 
5U3.7 
783.5 

902.5 
928.1 
956.1 


Reimbursement 

for 

adjnlnlatratlTe 

expenses  2/ 


12.3 
39.1 
65.9 
93.'* 
126.0 
152.9 

166.0 

l6g.9 
172.2 


Total 


267.2 
777.2 
1.180. 3 
1,7"'*.  7 
2.397.6 
3.227.2 
U,268.3 
5.UU6.i* 
6,6l3.U 

7.13'*.9 
7.120.7 
7.137.6 


InTsst- 

ments 


267.1 

662.3 

1,177.2 

1,7^.1 

2,580.6 

3,201.6 

U,236.8 

5,1408.9 

6.51*6.3 
6.80U.3 
7.051*.'* 
T.OW.U 


Source:     Daily  TreaBui7  Statamenta. 
*       Less  tban  $50,000. 
1/     Includes  transact ions  effected  under 


the  predecessor  Old-Ago  Reserve 


2/    ^rs;otlon  201  (f)  of  the  Social  Security  Act  aaendnent.  of 
1939. 


Table  2.-  Railroad  Retirement  Account 


(Oumulatlre  from  organisation 


In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937- . 
1938. 
1939. 

191*0. 
191*1. 
191*2- 
191*3- 
19  w- 
191*5- 


ighj-HoTsmber. . 

December.. 

lgU6-Jannarr . 


Receipts 


Total 
receipts 


1*6.6 
11*7.9 
268.1* 
390.8 
506.9 
650.9 
871-5 
l.lUH.l 
1.1*68.1 

l,76o.U 
1.760.9 
1.761.1 


Appropriations 
by  Congress 


U6.6 
IU6.5 
261*.  3 
38l*.9 
i*98.5 
639.1* 
85U.2 
1.116.9 
1.1*25.7 

1.717.6 
1.717.8 
1.717-8 


Interest  on 
Investments 


l.U 
3.6 

5-? 
8.1* 

11.6 

17.3 

27.2 

U2.U 

1*2.8 
1*3.0 

1*3.2 


Expenditure* 


Benefit 
payments 


1*.0 
79.8 
I85.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 

952-5 
1.012.1* 

i.oaU.a 

1.038.b 


Balance 


Total 


1*2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8 
I9U.9 
333.0 
515.6 

7U8.1 
736-7 
722.1* 


Investments 


tteexpendad  balance 


In  Oeneral 
fund 


36.6 

.2 

13.2 

10.8 

1.6 
U.l 
1.1 

.5 

75-2 
88.1 
38.6 


In  disbursing 
officer's  account 


6.0 
1.6 
2.3 
1.8 
10.5 
U.7 
12.8 
l^.U 
1U.7 

16.U 

l*.6 

15-9 


Source:     Daily  Treasury  Statement*. 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organiiation 


In  millions  of  dollars) 


19U5-BoT«Bber 
Dec amber 

Source: 
1/ 


2J 


Daily  Treasury  Statement*. 

Exclude*  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  takinc  place  in  the  fiscal  year  191*0.  

RTOresent*  90^  of  contributions  uad»r  the  Railroad  t*M.n?)loyment   In- 
surance Act;   the  remaining  I05I  is  used  for  adminlBtrative  expeneos- 

Bl^%!t^ti°momts  traniferred  from  States  to  Ballroed  Unasiployment 


5/ 


Insurance  Account  e<iuivalent  to  amounts  of  taxes  <»llf  *»«•  "^^„ 
re^ct  to  period  from  January  1936  to  June  1939.  ^^/'^rif  J!" 
employees  and  enployers  vho  come  »ithln  the  purview  of  the  Hall- 

replelTs':^^.  '^TsTttf  iu^l^ad  IMemployment  Insurance  ^ 
ministration  IMnd  (under  Act  of  Oct.  10,  ISW. 
Tot  railroad  uneinjloyment  benefits  and  refunds. 
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»PProp.,.Mo„.  .„.  «e.  Con.ra..  A„tW....,„„.  .o.  .He  w„  ..t.v.t.es  Pr„..a„. 

As  of  January  31,    1945  '"B^dm 


Jan.  30, 
7ob.     7, 

Fet.   12, 
Peb.  a, 
Har.     5, 
■Apr.   28, 
Apr.   28. 
Jraa     3, 
Jnae  19, 
Jane  23, 
June  27, 
July    2, 
July     2, 
July     2, 
JUly    2, 
July    2, 
July     2, 
Jnly  25. 
Oct.   26, 


191*2 

igte 

19'« 
I9i« 

19U2 

19l»2 
19'*2 

igi^ 

19'« 

I9h2 
191*2 

igijs 

19'*2 

191*2 
191*2 
191*2 
191*2 
191*2 


Har.  2, 
Har.  Ig, 
Mar.  31, 

•tor.  29, 
Mar.     7, 
J'Qiie     2, 
June  11*, 
June  26, 
June  26, 
July    1, 
July    1, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12, 
Oct.     1, 
Dec,  17, 
Dec.   23 


191+3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 

191*3 


June  30.  19UJ+ 
Dec.  22,  19I4U 


1*22 
l*i*l 
1*52 
1*63 
!*7l* 
527 

528 

572 

616 
626 
630 
6i*il 
Si*5 
61*7 
61*8 
61*9 
650 
678 
763 


3 
11 

20 

1*5 
50 
61* 
70 
90 
92 
105 
108 

i?9 
132 
133 
135 
139 
li« 
156 
20 1+ 

216 


s^  .v^^"°°  (education  and  training)   

Military  Appropriation  Act,  I9U3        

n^st  ffie^lTi'f,  "°*^  ^''Priation  'Act ;  'iglia!  ] 

Total,    77th  Congress.   Second  Session 


*  12.525.872,1*71^ 

23.738,865,^71+  3/ 

500,000,000 

135.203.321 

30. Ul2,  737.900 

57.886,985 

I8.932. 124,093 

210,000,000 

9,500,000 

655.071*, 71)0  3/ 

.052.812,001* 

261,908.180 

s. 977. 370 

227. 726.861* 

,      10,1*15.078 

1*2.820,003,067 


Mrrt  ^^^i'"'"'  <S«1«="^«  Service  Systan) 
^1^^^^*°,^^,=^  Aroropriatlon  Act.  I9I+3" 

aaval  tepropriation  Act,   igliU  

i^it^°^p:;^*:^iVicl!=r9r'°°-™^-^'^"^-^"-'^=*:'i9'^ 

D^^T«°f  ^ert=^t^e  Appropriation 'A^t.'  '191* 

Urgent  Deficiency  >*proprlatlon  Act.  191+3        ^ 

Interior  Department  Appropriation  A^t,   1^ ' 

Suoni  f  "'f  'r*"^  Appropriation  X'igUi, 
^^«fLl   4^^°^"  Appropriation  Act,  19IA 

JM^f\^!Jf°%^'°p'*»"°°  Act.  19113.  _ 

Joint  Besolution  (Lator  Department)...    . _ 

W,^"*^  ^'^'^  expansion  progran) 

mat  SuRplaaeatal  national  Defmse  Appropriatio^'Ict,' 'igliji 

Total.   7gth  Congress,   Pirst   Session 


nret  S|?m"°°  fj?™  ^^^"  ^*  "Igration  of  workers).. 

Jiret  Def ieianqy  .%)ropriation  Act ,  I9IA. .  

j^nJ%  1  L^^"f  ""^«  ^^"^  -  p'^^iic  wads) :  ■ : 

w  ^%1J:?ii^l::.%tr  -  ^*^*^  -^  i--;-;are)::;:;: 

fcterlor  Department  ^proprlation  Act,  191*5    ^^ 

Hational  War  Agency  ^roprlat ion  Act,   I9S     

m?t  J,^""^  Security  i^ropriatlon  Act; 'igl^^.' .' .' ! .'  i 

Military  Appropriation  Act.  I9U5. .  ^ 

Second  Deficiency  ^jpropriation  Act."  'igiiji; '. 

oefecse  Aid  ^roprlation  Act,   191*5  

X^i:?o?I^^r^l9t.f^^^"*^"-'^^«t-tlonParticip;uon- 

npS^L!!?°°'^r  Aaministrat  ion  impropriation ' Act ,"  'igi;^ 

Ilrst  ft^laaental  Appropriation  Act.   191*5. ..  ._;...^;;;; 

Total,   78th  Congress .   Second  Session 


30,700,000 

18.111+.aD0 

1.030.937.21(2 

218,611,229 

15,i*3i*.81i+,795 

186, 266. 524  3/ 
3.1*93.570.000 

1*50.000,000 
19.750.000 
1*10,291.029  3/ 

?55. 913. 179. 981* 


2.198.577 
2.076,828,396  k/ 

60,000,000  1*/ 


$9.117.060,682  6/ 


(Continued  on  folloiring  page) 
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H  N.f  contract  Authorizations  for  the  War  Activities  Program  ^J 
Appropriations  and  Net  C-tract/;*^^  ^^  _  ,^„,,„„,„ 


Mar.  31. 
Apr.  25. 
May  3. 
May  5. 
Hay  21. 
May     29. 

June  12. 

July     3. 

July    3. 

July    3. 

July    5. 

July  17, 

Deo.  lit. 


Dec.   28.   191+5 


War  Department  Olrll  Appropriation  *?*•  ^S"^- 

Ilrat  Deficiency  Appropriation  Act,   19'*5--;- 

Independent  Offices  J^PP'°I»-i^"°'',*!*;/j!:-   iqug         


Sssr.ts:"rL."-i5»»».:-:"!:ff''-''"'"'".'r!: 


Joint  Hesolution  v^auoi    ^p^..^ -       ^ 

Interior  Department  Appropriation  Act,   ^^^-^^ 
La-bor  -  rederal  Security  Appropriation  Act.   19^0.. . 
Military  Appropriation  ^*'   J'?'*''. ; : " '  •q{^' " ' 
Second  Deficiency  Appropriation  Act,   IS-*?;  :,• 


Second  Deficiency  *PP'°P'^"^°'',r::'i:i  'iqUfi   

S^i:natl^nrBe"nrf  rS^lMmatt^;  Al:?nUtratlon  Participation 

nrst' Deficiency  Appropriation  Act.   19't6 


»         2.697. 

2.015,38'*. 

57.288, 

IU.986. 

3'*.599, 
23,601.136 

2,200. 

10,625, 

197.011. 

a. 1*96. 902. 

3.5?7.3|5 


♦72 
500 
06I*  1/ 
000 
,000 

5^ 
030 

,808 
,850  8/ 


550,000,000 
781.382,629 


2/ 


^^^^  Of  app^prlation,  ---" (^^au^^Stir 0^?.^^! 

and  (2)  unexpended  ^f^^^ff^d^'Som  fiscal  year  IS^+l  appropri^ 
cept  immediately  available  t^,^/""  "   f^^al  year  19^1. 
U^ns),   -«tri:atron:Ta^f  ^-:    :dufed't;  mer  appr'^priatlons 

^     r^p^ro^Tarrt^te-al:  "^el:^^.  -n^-ln"  'for  .uly,   19^. 
UJ     STppiLiated  contract  authorizations  for  the  naval  e^cpansion  pro- 
gram  are  a«   foUowo:  ....$2,171,000,000 

^.l  'Z  I:  ^■(Batimaied-^-K.^y-Department)    2.3g.j^3;T^ 

Public  La.*  Ho.   375- ;■••■•■;  •••r-'i;i\' il,artmentj    2, Oa, 828,396 
Public  Law  Ho.   375  (Estimated  by  K.-ivy   uepar™        ;  go.OOO.OOO 

Public  Law  Eo.   529_---;----;;-^;j^g4'{^conereeB  and  carried  to 

^  ?.: :;::;?::  °fLdTn*'Sc:rrc.Tt;'the  Visi-  of  this  act  a,. 

,bown  ••P«'»'«^^^*i°i„„-,„d  by  nmountp  which  were  made  available 

^  rtSr,:^". ^-e^^-fh of ^^^^^ is^*^. 


7/  Includes  $180,000,000  for  the  fiscal  year  19^5- 

t/  Eevlsed  to  «^«\f  ^="*"'=f,^a°;ereiii    represent  appropriation 

2/  Pending  appropriations     ?*^^^^,f  ^^"tp^oprlations  to  the  House 

^  bills  reported  from  the  I'^'^l^^^J^ Zti.r.  Defore  Presidential 

£tr:rixri.u:r::o-tJr^rii^i76.528.ooo.oo,.o 


10/ 


11/ 
12/ 


not  included.  ^vn^ited  nortion  of  the  contract  an- 

S^aUrirSu^ea^"^  -0^""^  "--  "^   ^•'""" 

^deL^s^of  ap^0P----,rSe:^ir  rer^S^rs^^'^-Un" 
Session  and  77th  Congress,   rirst  Session, 

for  March,   19'*.  ?»€«  5-  „,  the  Bureau  of  Marine  Inspe 

Includes  actual  transfer  oJJ"^"""  "J  Ij  commerce  to  Coast  O^eri 
tlon  and  Havlgatlon  f^^l.^^'^^f^^^tclvi^ce  with  Exe<nxtlve  Or- 
Havy,   in  the  amount  °fil^53.802  In^  $57,133,291  «- 

der  9O83.   dated  February  28.   ^S^^.    ^  g^^^^^  „„ 

eelved  as  war  contributions  under  ^thorlty  01  g^.,. 

liters  Act  and  d^sits  oJ^^-^'-f^'Cdl  ,  t^:  procurement  of 

emments  to  the  °«l^«"««"'^,^Pj|g2  7^2  268.89- 
defense  articles  amountlne  to  ?282.7U<;.'^°°     ' 


March  1946 


17 


Cah  income  «k.  0„.,„  of  .He  Treasury,  by  Major  C.aaa,nca„o„s  1/ 

(In  nlUlonfl  of  dollars) 


Total  cash  Ineooe 
CASE  OOTOO 

War  activities 

Veterans'  Admlnletration 

ftiWlc  vorks  2/ 

Aid  to  agriculture  h/ 

Social  security  program  5/.... 
Interest  on  the  public  debt  6/ 

Other  2/ 

Subtotal 

trust   funds,    etc.: 
Heconstruction  Pinaace  Corporation: 
^ar  activities    . 

Other ;  ■  ■  ■  ■ 

Comaodlty  Credit  Corporation 

^namployinent  Trust  ftnd     . 

'*S  °""^  ™*  Sor^vOTs 'insurance 'irusi 

fiailroad  Hetireaent  Jlccmint 

Other  2/ 


Subtotal 

Bedenption  of  adjusted  service  bonds 
aedeaptlon  of  excess  profits  tax  refund  bonds 
Total  cash  outgo 

KCBSS  0?  CASH  ODTOO 


Bevised  to  adjust  classification 

less  than  $500,000. 

These  figures  are  not  intended  to  reflort  *h=  v,j„* 

the  Goyermnent,    and  vill  n.t.J.Ljtft.V'L^^.^^  position 


ceipts.   expendit^es^'l^d'tfl'^rsr'JS''  ^f*"^  "^^^  "=  "' 
r^ly^Tre^y  Stat  ienranl^f  JthTt^bl  ^^^  tlfSs^*^ 

s::i:»ent'ng^e:t^^^::  ii  tM.rs^^°''\'-^  ^-^  X^ef^ 

Sttlletln",   iVtaiary  ll^g  *'^''  "^"^  '^''^^"'    '««  *^   "Treasury 

fy     Oo^'   "^^vnS""^  ^"^=^  ^^°  Insurance  I^md". 

i'     Comprises  Public  Buildings  Administration     p..>,t.      o     . 

and  reclamation  projects. 


tion 
river 


Ity.   forest  roads":^d  t'^fii?"'-"--^"'-    '^'^""^  ''^'^  '^^^-' 


y 


2/ 


Administration  of  t^  S^A^f^f  10^^*^^.^=^"°°  Administration, 
consumption  of  agricultuSi  Tlr.jA,l,      '  f'=P°»^*a"oi»  and  domestic 
AeenT  Pa™  Se^ltTHi^st^^l^Jn     Sclf^'"^*".^  Adjustment 
rot^r^^-   *—  -  t^^-t;rf1^pL°SS^^e^^^eT 

S::  "=*^°::oSt"L^^int::e:^:;--^--  -- 

terest  on  trust  fond  investme^s  ^°^  ^'^"'  ""^  ^"- 

^I^e^^atron'^Co^':-""^^  t'^^ir^.^l"''*^^"-"  -*  "<=^'l"- 
agencies"  wSicr^^^nl  JS^'TlQ^S''^^°^^*''  "^S^^^ 
tlvltles"  above!   ^"^"^  "'^  ^'  ^^^   are  included  in  "War  ac- 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  doUars) 
Mar. 
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GENERAL       FUND       OF       THE       TREASURY 


I 
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Assets  of  the  General  Rmd  of  the  Treasury 


(In  ollHone  of  dollars) 


Balance  In  the  General  Fund  of  the  Treasury 


(In  nllllone  of  dollara) 


Sootcb:     Ifally  Treaiury  Statement e 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  mini  one  of  doUare  -  Bet  Ijcreaee  or  aet  deereaee  (-)] 


Change  diiring  fiscal 
year  or  month 


1936- 

1937- 
1938- 
1939. 
19I10. 


19H1... 
19U2... 
19UV.. 
19'W--- 
19U5... 


*■»  -•*' . 


■„.    %^ .   (TV*  ;  » ,      ■ 

«        '-C.  - 


igU^aouaxy.. 
February- 
March.  •  ■• 


iprll. 
Ame.  ■ 


Jnl7 

AngOft .... 
September. 


October. • 
BoTember. 
December. 


igltS-Januaiy. 


Total 

change  In 

General 

Fund 
balance 


General 

and  special 

accoiints 

u 


-128 

-338 

622 

-9U7 


353 

6.515 

10,662 

U,529 


-2.630 
-2.292 
-2,036 


-3.911 
-l,7'+l 
15.073 


-2,615 
-3.>*5l 
-2,U97 


-3.3a 

1.632 

11,558 


-577 


Public  dabt 

account* 

2/ 


-U,550 
-3.1U9  1/ 
-1.38U 

-3.5'« 
-3.611 


-5.103 
-19.598 
-55.897 
-%.595 
-53.9'« 


-it.6U5 
-3.693 
-2.5i« 


-5,o')0 
-6.190 
-3.727 


-5,862 
-4.357 
-l,lt22 


-3.U20 
-2.282 
-1.327 


-1,073 


3. 280  5/ 


Trust  accounts,  etc. 


792f/ 


2.528 


5.99U 
23.461 
6U.27'+ 
6i*.307 
57.679 


1.778 
1.300 

2^2 


1.120 

3.763 

19.850 


3.362 

956 

-980 


-20J 
3.52U 

12.773 


772 


Source: 

* 

u 

2/ 

2/ 


Total 


-85 
275 

88U 
X36 


-ll48 
-3.506 
-1.861 
-4,051 

798 


238 
101 

262 


9 

686 

-1,050 

-116 
-50 
-95 


302 
390 
113 


-276 


Dally  Treasury  Statements. 

^:  Jfthf^eiTu^etary  deficit.     ^1^' -°-»»/^  ^f^'" 
drtt  retirement  which  are  chargeable  to  the  slaking  fund,  etc., 

^^^rrSretfntnS-i^^elL'trthe  gross  public  debt,  except  a. 
IJrLtl^ut  i^count.  <;oyemment  Insurance  and  retirement  funds 

rhU:rfo:^::ire:r  :f  nittnL-  rn^j  L  ^^  -rrd^4"' 


5/ 


6/ 


1/ 


Trust 
accounts 

3J 


3U 
19 
11 
29 
37 


11 

92 
1U8 
675 


80 

338 

-138 


?5 

lt62 

-323 


101 

2 
-U9 


129 

318 

-228 


-229 


lacrenent 
on  aid 


-1*03 

-99 

-51 

-5 


Seigniorage 
on  silver 


176 
ItO 
90 


ao 

lU 


Miscal- 
Isneoxks 

funds  eaid 
accounts 

5/ 


2 
i£ 


11 


35 
8 


17 
17 
21 


'^3 


2«1 

20U 
1.302 


-7 


-15 
70 

51 


55 


-118 

-7U 


-99 


Cheeking 
accounts  of 
OoTemaeat 

agencies, 
etc. 


106 

aoU 
3»* 


-a? 
-3.625 
-2,194 
-4,1(03 
-1.178 


a 


407 


-71 

15>* 
-778 


-222 

26 
-51 

274 
79 
395 


Comprises  Public  Works  Wmlnlstratlon  rerolTlng  ^' ^Tl^  *»" 
po^ts  (net),  and,  during  the  fiscal  years  19MO  throu^  ^!^«o 
t^Jctlons  In  co«»»aity  food  stamps  by  the  Department  of  i^^- 
t^.     Co««aoing  July  1,  1945.   r^  transactions  are  classified  la 
the  column  "Trust  accounts".  ^     ^       >.       ,„_  4,.— _ 

Itoe^ltures  for  the  retirement  of  national  bank  notes  from  Incre- 
^fon  ^Id  for  the  fiscal  year.  1936  to  1939  (as  B^^^«l»r^  ^ 
not  reflected  herein,  but  are  reflected  under  Increment  on  gol*  as 
?^no^    1936.  $397  million;  1937.  $99  -HXlou;  1938.  $51  -Hllon; 

^  t*le  "Means  of  Ilnaaclng  Cash  Eequlraoent  s-  for  the  above  fis- 
cal years  will  not  agree  for  the  reason  stated  abore. 
Includes  Inactive  gold  In  the  amount  of  ft..087  mUllon. 


|» 


March  1946 


21 


PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 
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Analysis  of   Issuance  and  Eletlrement  of  Public  Debt 


(In  mllUoM  of  (tollar*) 


Paljlle  debt  recelptt 
{Ittaaac*  of  pabUo  debt) 


Pabllo  <1»M  nptaHtimt 
(EetlreBent  of  pablle  <l»bt) 


Source:      Dally  Treasury  Statements. 

ll     ^.^Lrce^Uf^ates  of  indebtedness,    special  series. 


2/     Consists  of  special 
directly  and  solely 


series  of  certificates  of  indebtedness  Issued 
to  Itederal  Beserve  BanJcs. 


Composition  of  the  Interest-Bearing  Public  Debt 


Snd  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  mlllionB  of  dollare) 


Percent  of  Interest-beaxing  pibllc  debt 


I  Special 
Issues 


Source:     lelly  Treasuiy  Statements 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obllgatlone 
of  the  United  States  Government  Karons 

PART  A  -  FISCAL  YEARS,    1936-191+5 
(In  mlllloni  of  dollar*) 


laUrett-bearlng  debt: 

Public  debt '. 

Ouaranteed  obligation*!! 


Total, 


Matured  debt  and  debt  bearing  no  interest 
Total  outitandln^ 


Interest-bearing  debt; 
Public  issues: 

Maricetable  Issues 

Treasury  bills 

Certifioates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/ 

Treasury  bonds  -  bank  eligible. .....  I      17  igg 

Postal   savings  and  other  bonds !  'goo 

Total  marketable  Issues 


Hon-marketable  Issues : 

^-   S.    saTlngs  bonds 
-treasury  notes  -  tax  and  sarlkga  series. 
-^Adjusted  serrlce  bonds 

Depositary  bonds 


Total  debt  bearing  no   interest 
Total  imblic  debt  outstanding...,, 


Total  non-marketable  issues 
Total  public   issues 


Special  Issues: 

Adjusted  Service  Certificate  Pund.,,, 
lederal  Deposit  Insurance  Corporation,.., 
Tederal  Old-Age  and  Survivors   Insurance '  Tnlist 

^und 

ITsdsral  Savings  and  Loan  insuraice' Corporation 

oovernment  Life  Insurance  Tund 

Oovenment  Eetlrenent  Punds, ., !!!!!! 
Hational  Service  Life  Insurance 'JiiAd 

Postal  Savings  Systen 

Canal  Zone,  Postal  Savings  Sya't'em 
Kailroad  Hetirement  Account 
Unemploynent  Trust  Tuni 

Total  special  issues 
Total  interest-bearing  debt 


Hatured  debt  on  which  interest  has  ceased 


Debt  bearing  no  interest; 

tJnited  States  savings  stamps,,, 

Excess  profits  tax  refund  bonds 

halted  States  notss  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

federal  Reserve  Bank  notes.. 
Other  debt  bearing  no  interest 


i| 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -   FISCAL  YEARS,    1936-19'^-(  Continued) 
(In  mllllone  of  OollarB) 


Interest-'bearine  debt: 
Public  iBBueo: 

[•'.arketable  iBBues: 

Oomraodlty  Credit   Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Admlnletratlon 

Federal  Public  Housing  Authority... 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation. 


Total  marketable  leBuee. 


Hon-marketable  Iseues: 

Oonmodlty  Credit  Corporation  4/ . . . . 

Reconstruction  Finance  Corporation  2/.. 


Total  non-marketable  issues. 
Total  Interest-bearing  debt 


Matured  debt  on  vhlch  Interest  has  ceased. 
Total  guaranteed  obligations  outstanding. 


Ilnterest-bearlng  debt; 

Public  debt 

Guaranteed  obligations. 


lotal. 


Matured  debt  and  debt  bearing  no  interest. 
Total  outstanding 


Interest-bearing  debt: 
Public  issues: 

l^arketable  issues: 

Treasury  bill e 

Certificates  of  indebtedness 

Treasury  notes •  • 

Treasury  bonds  -  bank  restricted  2/ . 

Treasury  bonds  -  bonit  eligible 

Postal   savings  and  other  bonds 


June  30 

1936 


Jane  30, 
1937 


June  30. 
1938 


June  30 
1939 


Guaranteed  obligations  1/ 


1,U22 


3.0UU 
252 

U,718 


1,U22 


a.987 
255 


ao6 
i.Uio 

1 

2.937 
299 


U,718 


U,665 

it.853 

- 

- 

- 

- 

U,665 

U.853 

U,718 


U.665 

PART  B   -   MONTHLY  DATA 
(In  millions  of  dollars) 


I9U5 


Jan.   31    Feb.   28 


Mar.  31 


_L 


Apr.   30 


May  31    ''^«  30 


July  31 


Aug.   31 


Sept. 30  Oct.   31 


Sov.  30 


Dee.  31 


19U6 


Jan.  31 


Public  debt  and  guaranteed  obligations  1/ 


230.672 

I.U96 


232.168 


231.85'* 

1,111+ 


232,968 


1.770      1.883 


233^938    23M51 


232.026 
1.U9 


233.  i"*? 
1.91*9 


233.063 
1.132 


235.761 
1.151 


23i*,l9U 


2.029 


236,912 


256.357 


fe9 


256,766 


3.09ii/  2.350 


259.781 


260,265 


2,28U 


235.09>t 


X 


236,22'*l2Mo. 003  259.115 


26o,7>»6 
515 


261,261 


2.27U 


262,550 


263.535 


259.630 
527 


259. U39 

5II1 


260.156 


2,1)09 


262,565 


259.980 


262. gU9 
536 


275.691* 
553 


276,21*6 


263.386 
2.j95i/_2j09^  g.'*36 


277.11 


278,001 


262,376  265.89U 


l,ia)U 
278.6821279. 1*1*5 


Public  debt 


16,1103 
}0.1<01 
23.039 
25.0U2 
67.179 
196 


Total  aorketable  Issues 1^2,261 


Hon-MJketable  issues:  ki   ibn 

U.    S.    saTlngs  bonds  1/ • .'■■■,/     oifiu 

Treasury  notes  -  tai  and  savings  series  ]|/     9.8DU 

Adjusted  service  bonds 

Deoosltary  bonds 


Total  non-malfcetable  iseu»s. 
Total  public  Issues 


51.723 


213. 981* 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  rw.h*  ^r.A  n 

nf   th^  ii»**  "'«  *^Diic  oebt  and  Guaranteed  Obligations 
Of  the  United  States  Govemnent  -  (Continued) 


PART  B   -  KONTHLY  DATA- ( Continued) 
(la  ■lllloni  of  dollar ■) 


Inter«et-b«M:la«  dsM  (eontlimed): 
Sp*olal  ia«t>ei: 

AdJttJtod  Serrlo.  Oortlflcat.  fcnd. 

OoTernsMint  Idfi'i^mci'itod 

OoTeraaent  Hetlranent  Tania..        ,  i^_ 

S«tloa*l  S««nnco  Life  Inwrance'Jw;;;;; ' '         rSf 

Postal  Savla^,  ^,t«m I      ^'P?! 

Coial  Zone.  Pottal  8n-la«e  SyatM 
Hallroad  Eetlroment  icoount 
wi«aploy»ent  Iraat  taBO. 

Total  spoolal  line* 

Total  latorost-boarlng  dabt 


nrapg^Mat*  ea  ■•earltlei. 


Matured  debt  oa  vhldi  Intareet  haa 


Debt  bearing  no  Interest: 

ttalted  States  sarlogt  stop* 

bcess  jtoflts  tax  refnad  beada 

*lted  States  notes  (l.„  gold  re,!,!^). 

iSJi!  ,   r  ""'"""t  of  national  b«*  and 
fcdaral  Beearre  Bank  notes. . 
Other  debt  bearing  no  interest 

Total  dabt  bearing  no  interest 


Total  pablic  debt  oatstanding 


Interest-bearing  debt: 
^blie  isaoes: 

Marketable  issues: 

OoBBodlty  Credit  Corporation... 
rj*'*^  !*™  Hortgage  Corporation 
ftderal  Housing  Adninistratioji 
How)  Owners'   Loan  Corporation 

Total  aarketable  Issues 


lon-«arkBtable  issues: 

OoBBodlty  Credit  Corporation  k/ 

•otal  iaterost-bearing  debt 
Matured  debt  on  rfUch  interest  has 
Total  goaraiteed  obUgation.  outetaadlag 


Source: 


a»llor  Treasury  Stateaeats 
Uss  than  tSOO.OOO 


«re  pendtted  to  subscrlbeX  U J^fJ  JL    f"'   ""-'"l^  ta^s 
ings  deposits-    (?)  eomer^.i  v  ^*'*  inreetaent  of  their  eav- 

issuaXoU  forfe'^e'lj'c^.^.**"^'"^^  «^"  •^^ 


6/ 


^^'eL^'la^S^^^S^jgP^  ?f  '^^"^  3tatia-  saringTWdT 
not  currently  p«^ted  for  «?f ^  ^^  °'°''**'  *°  "O"*"  »1^<^  «" 

Damand  obligatlone. 

tlois^d  credTf  Veneres  '^  '*'""*  "'^*"  Oovenment  corpor;. 

Includes  prepayments  on  seeurltiea.' 


I 

i 


►t^  ^f  --1 


i 


I 
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,„^P„P„.np.R,NG  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
INTEREST   BEAR'Nfa^^"°^,^^p  ^^^^^^  GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligations 


^■■-^f-^   "9        40        -41         A2        -43        44        45    J^3I 
^  END   OF  FISCAL  YEAR^ ^    IS-^e 


Office  of  the  Secretory  of  the  TreoBury.  Division  of  Research  ond  Statistics 


™    'f^    "^   ^9        40        41          42        43       44       '^    Joa3l. 
'^^^ END   OF  FISCAL  YEAR ^1946 


B-462-B 
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Guaranteed  Obligations  Held  by  the  Treasury  i/ 


In  mlUlone  of  dollars) 


Ihlly  Treatnpy  Statementi 
I«8t  than  $500,000. 


1/ 


Tliase  leeorltlas  ara  not  Inolnded 
anteed  oUlgatlona  outitandlng. 


In  preceding  itateDenta  of  guaiw 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Publi.  n«h*  .  . 

nf   +h^  ,^,4.  .  cT  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government  *»sa"ons 

(toomta  in  nllllone  of  dollars) 


Public  debt  and  guaranteed  obllgatloni 


*^°?/     £^^  »r««»ur7  Statements. 

1/     Treamrr  bills  are  Included  In  Int 


erest-l>earlng  debt  figures  at  face 


anount,   Ijut  for  DurMses  or  nIi;,Ti    IT       "~^°«  «>"  ngures  at  face 
ehM-~  .^\C-     i"^'*'  of  calculating  the  computed  «nm,.i    interest 


2/     Ouaranteed  i^tl^T^iT^    JJ    JL!  ^'  <=o»»"«"4  to  yield  8.53!^ 
fed  as  to*  i:Zil\"JT^l  ^t  l^=-in"tM":U*i-  ^^ 


2S 
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statutory  Limitation  on  the  Public  Debt 


m 


section  21  of  the  Second  Liberty  Bond 
»^t  BB  amended,  provides  that  the  face 
anoint  of  obllgatlona  Issued  under  author- 
??r  of  that  Act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury),  shall  not 
exceed  in  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  January  31,  1946 

(In  mlllloas  of  doUars) 


MaxljHum  anotrnt  of  .ec^tles  which  may  Do  outstaadlng  «*  «ny  <>" 
of  the  Second  Liberty  Bond  Act ,   as  amended 


tine,  under  limitations  i»?)0»«4  by  Sectlan  a  300,000 


too^t  of  securitleB  outetandlne  edbjeet  to  mch  statutory  deht  limitation! 

U.   S.  Oovemment  eecjxltlee  i.sMod  nnder  the  Second  Mherty  Bond  Act.  a.  amended  1/. 


28S.7ft 
55« 


Ouarantoed  aecuritles  2/ 

lotal  amomt  of  securities  outstanding  subject  to  statutory  debt  limitation. 


289^526 


Balance  issuable  under  such  authority. 


10.67U 


1/     Jor  c 
table  2 


OD5.ariBon  »ith  the  public  debt  outetanding.   see  followlns 


Zj     accludea  enaranteed  aacurities  held  by  the  Trewoiy. 


Table  2..   Analysts  of  U.  S.  Government  SecurU.ee  Outetanding  Subject  to  Statutory  Debt  Limitation 
Table    Ana   ^  j^^,,^„  ^^^^   j^e  Public  Debt  Outetanding,  January  31,  1946 

(In  milliona  of  dollars) 


Interest-bearing  securltiesl 
Hartetable  iasues: 

Sreatury  bills 

Certificates  of  indebtedness 

Treasury  notes '.'l."."~'i 

Treasury  bonds  -  bank  roatrioted  2/ 

Treasury  bonds  -  bank  eligible 

Postal  aaTinga  and  other  bonds 

Total  mtiketable  iseosa 


Bbn-i»ifceta*le  iaauss: 

J  Current  rodeos'' 
V.   S.   savlaga  bonda  |,5aturity  ralue 

Treasury  aaTinga  notee 
Depositary  bonda 

Total  non-marketable  iasues 


Special  issues  to  Ooremment  agencies  and  tra«t  funds 
Total  interest-bearing  securities 

Matured  securities  on  vhich  interest  has  ceased 


Obligatloaa  bearing  no  intereatt 
TJnlted  States  aavlnga  atsnpa... 
Szceaa  profita  tax  refund  bonda 
Currency  Itaoa,   etc.  2j 


ly     notation,  are  astabliahed  by  8«»tion  21  of  the  Second  Uberty 

2/     T:^Tli.i"  S^ial  h«.ka  ^  not  «^<rxir.  prior  to  a  ^.ci- 
^     nlTLt.  (with  minor  exception.     8..  footnote  2.  page  25- 


^f^;^^^of  Ohited  Statea  not..  ;i"J^^^^;.'^';:^  '^V^''J" 
^     retirement  of  national  bank  and  federal  Maerr.  jmuik 
other  obligation,  bearing  no  Intereat. 
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As  of  January  31,1046 

(In  aniioat  of  doUari) 

J«)wit  of  «BtTirltle» 


ties 


(Ooatlnnad  on  feUovliig 
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Maturity  Schedule  of  Interest-Bearlng  Public  Marketable  Securities 

Issued  by  the  United  States  i/ 

As  of  January  31,  1946  -  (Continued) 


(In  nllllons  of  dolUre) 


Tear 

azid 
nonth 


1951-Hair... 
Jtme.. 


Dederlptlon  of  Mcurlt;  2/ 


1952-KBr... 


Oct. 
Dee. 


1953-Jiina. 
Sspt. 

See.. 


a-3/l45i  Ireanuy  "bona. 

2ji  Trea»ary  bond 

a-3/l(5l  Treaeupy  1)ond 
ajl  Tr«a»ury  bond 

25t  Treaeury  bond 

3J(  Treaenr;-  iMnd 

2)(  freaeupy  bond 

a-l/l>5f  Jrsafuiy  bond 
2J(  Treosuiy  bond 


-    3/15/>«-53. 


Total 


2J(  Treavory  bond 

2-l/25t  Treasopy  bond 

2^  TreaBOiy  bond 

2-1/Ujt  Treasury  bond 
2-l/25t  Treasury  bond 
2jl  Treasury  bond 

1(-1/M^  Treasury  bond 
3-I/83S  Treasury  bond 
2^  Treaaniy  bond 


brllast  tat* 
on  idileh  00^ 
■erclal  bankt 
mmj  own  bode 
restricted 
Issoas  U/ 


I 


8.693 
(Oonttmiad  on  followlne  pa«e) 
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M..urH,  schedule  of  In.eree.-Bear.n,  P„M,c  Mar.et.M 

Issued  by  the  United  States  1/ 
As  Of  Januarys!.    1946-    (Continued) 

(In  millions  of  dollars) 


e  Securities 


1960-Har 


1961-Ju 


196a-JTme. 


Dbc. 


1963-Jime. 

Dbc. 


iBc. 


1965-Map. 


1966-Mar.... 


S-l/ef)  Treasmy  bond 
2-3/1*^  rreasniy  l>ond 
Iota! 


-  3/15/55-60 

-  12/15/60-65 


FanaaaCsnal  bond  - 


2-l/Uj{  Treamiiy  bond 
2-1/a^  Treasury  bond 
2-1/U^  &ea«nry  bond 
Total 


2-3A^  Treaaury  bond 

2-1/2^  Treasui7  tond 

I  Total.. 


2-1/2^  Treamay  bond 
2-1/2^  Treasury  bond 
Total. 


2-1/2^  Treasury  bond 
2-3A^  Treasury  bond 
Total. 


2-1/2^  Tteamay  bond 


igfiT-Ju 


Sept.. 
13»c... 


196g-Oec. 

1969-Juas 
Dbc. 


1970-»<ap... 


1971-»«ar.. 


2"^/^  Treasury  bond 
2-1/2^  Treasury  bond 
2-1/2^  Treasury  bond 
2-1/2^  toeasury  bond 
Total. 


I  2-1/2^  Treasury  bond 

I  2-1/2^  Treasury  bond 
2-1/2^  Treasury  bond 
Total. 


2-1/2^  Treasury  bond 

2-1/2^  Treasury  bond 

2-1/2^  Treasury  bond 
2-1/2^  Treasury  bond 
2-1/2^  Treasury  bond 
I  Total. 


Tax 

■tatna  j[/ 


larllest  date 
on  yibieh  eoo- 
aarelal  banks 
■ay  ovn  bank 
restricted 
Issues  kj 


teed  securities  outstanding)  ^  ^  ""  aarketable  gnaraa- 

oL^Tt^eVar^t^J^tl^J^Lrrf  T^"  ^'^^  ^-  ^^^  =ol- 
rlty.     Callable  IbsJs  vm^eB^ft^l,'^*'^  ^«"  °^  ^^"^  »«^ 
coll  has  been  made.  ho«^r     LTllst^.       "^Z  ^"'^*''  """"^^  »' 
»..» — ,   .  uuiroTBr,   are  listed  as  fixed  maturities 


i'     J-ederal  securities  fall  into 


three  broad  groups  vlth  respect  to 


Im- 


^ 


e^tax  rates.     "P^tl^^J"  "L!f^*  'T*  ^oth  the  noraal  and 
normal  rate,  except  tSi^m  t^cl^  of  ZtS"??  "•  ''"P*  '"»  *»« 
^  and  sanngs  bonds.  Interest  Zll^l  Sf^"?^^""*"""?*  '^^^- 
Mount  owned  by  any  oie  holtor  l^I^I!    *«>■»  $5,000  of  principal 
"Taxable"  securltTi,  areTub^Lt  tf  S^tr"**  r"°°  *'«'  -^axTates. 
Issues  vhlch  commercial  b^^^n?"  °?"^  ■»*  •«*««  '•»••• 
date  (with  ml^r  exce^lon^  X.^loM^o^l.^^'  %."  '^"^"•^ 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
teime  of 
offerlae 

were 
ansovmced 


Date 
BUb  BCrip- 
tlon 
bootee 
were 
opened 


U/22/U3 

3/2/Ui. 

3/22M 
U/2l*/Ult 


k/lk/kk 


7/20/'*4 
Sl2k/kk 
g/2U/Ul» 
9/20 /UU 


I  10 /23/'*'* 

11/17 /t^ 

11/17/UU 

1/22 /U5 

2/19/1*5 

3/22 /Us 
ii/19/U5 


Deeerlptlon  of  eecurlty 
(Date  of  iBBue  Is  ehown  In  parentheses) 


1/18/' 


i/au/uu 

3/2/'4*< 

3/22/Ult 
&/2U/UU 


6/12/W 


7/20/lA 
8/2U/1*!* 
g/2U/Ul+ 
9/25/Ul* 


l<-th  War  Loan  aeourltlea!     ]/  ,,,,,, 

2-1/256  Treae.  bond-  3/15/65-70 !(HS 

2-1  UfJ  Trea..  Dond-  9/15/5M9 2 A  ^^ 

7/g^       Certificate-     2/l/i*5 (2/1/^ 

.9056      Treae.   note-       3/l/>....-, 'iH'}-!!^] 

2:1/256  Treae .   bond  -  3/15/65-70  V 2/1  /UM 

2-1/U5S  Trea..   bond  -  9/15/56-59  1/ )[^'l'^l 

..l'/2^Treas.   note-  9  15^8 ■■■■^l'^] 

5iiM.::: (5/1/w 


/255 

7/856       Certificate  - 
7/85S      Certificate  - 


5th  War  Loan  eeourltlee:     2/ 

2-1/2^  Treas.  bond-  3/15/b5-70  U/ •  ( 2/1  /'j|') 

2^  Treae.   bond-  6/15/52-5^ ^(^^(n 

i!l/l,5J  Treas.   note-  3/15/^7 ^  !^ ffi 

7/8^      Certificate-     6/I/U5 (6/26/Wt) 


mi 


Certificate  - 
Certificate  - 
Treas.  note  - 
Certificate  - 


8/I/U5 (8/1/Ul*) 

9/1  U5 (9/1/1*'*) 

3/I5/U6  1*/ (11/1/Ul) 

io/iU5.T (lo/i/w*) 


11/20 /UU- 

11/20/UU 
11/20/Wt- 

1/22/1*5 
2/19/1*5 
3/22/1*5 

I*/19/1*5 


i*/ii/i*5       S/iV^S 


6th  War  Loan  Beouritles:     J/ 

2.1/25J  Treas.   bond-  3/15/66-71 ^^^/l/j*!*) 

Zf,  Treas.  bond-12/15/52-5l* ^^/l/W 

i:i/U5f  Treas.  note-  9/15/^7 12  iffi 

7/8^      Certificate-  I2/I/U5 (12/1/1*1*) 

9056       Treas.   note  -       I/1/U6 ..  ..(12/l/W*) 

Z^lzi  Treas.   bond  -  3/15/66-71  ll^....   12  iM 

If,  '        Trees,   bond  -  12/15/52-51*  ,11/- ••  •12/1/.^ 

l!l/U56  Treas.    note-     9/15^7  11/ (12/1/^ 

7/g^      Certificate-       2/1/U6 2/1/^5^ 

7  8f.       Certificate-       VI/U6 3/1/^5 

7/85t      Certificate-       !*'i '1*6 (U/1/U5) 

7/856      Certificate  - 


5/21/1*5 
7/23/1*5 
8/20/U5 


9/12/1*5 


9/2U/U5 

11/19/1*5 

12/17/1*5 

i/a/i*6 

2/18/U6 


2(l}u6::::::::;...(Wi*5) 

5)i/i»6 (5/1/1*5) 


5/21/1*5 
7/23/1*5 

8/20/1*5 


io/29/i*5< 


9/21+/U5 
11/19/1*5 
12/17/1*5 

1/21/1*6 

2/18/1*6 


Victor: 
I      2 


Period  to  maturity 

(Period  to  first  call 
sbown  In  parentheBCs) 
1/ 


26  yr,l  B 
15  yr,7  o 
1  y 


1  yr,l  n 
26  yr 
15  yr,6  B 

U  yr,6  m 

1  yr 

1  yr 


25  yr,9  B 
10  yr 
2  yr,9  in 
11 


(21  yr.l  m) 
(12  yr,7  n) 


Earliest 

date 

on  iriilch 

conmeicial 

bonks 

may  own 

restricted 

isanas  g] 


(21  yr)  8/ 
(12  yr.6in)  8/ 


(20  yr,9  b)  i/ 

(  8  yr) 


2/1/* 
9/15/1*6 


Aoonnt 
of  cast) 
stibscrlp- 

tions 
tendered 

u 


ioonnt  iKoad 


Total 


Jbr 
c»sb 


In 
esbaccc 
for  other 
•aeorltle* 


(In  ■llllons  of  dollar*) 


'■'% 


9/15 


1  yr 

1  yr 

1  yr.6B  10/. 

1  yr 


2/I/5I* 


2,212 

3.728 
5,0Ug 


26  yr,3  B      (21  yr, 
(  8  yr) 


10  yr 
2  yr.9 
1  yr 


■  3  b) 


7t.l1  War  Lnan   sacurltleB:     ]_/ 

2-1/^  Trea."  bond-  (>ll5/(>I-l2 5f (^^5) 

2-1/U56  Treas.  bond-  6/15/59-62 t^f/^ 

1-1/2^  Trea. .  bond-12/l5/50 6/l/^ 

7/8^      Oertlfieate-    6/I/U6 (6/1/1*5) 

.90SS      Treas.  note-      7/l/l*f \l',im 

7/g5S       Certificate  -       g/l/U6 8/1/ J5 

■  5i       Certificate  -       9/l/l*6 (9/1/1*5) 


1  yr.l  B  

26  yr.3  B  (21  yr,3  b)  12/ 

10  yr  (   8  yr)   12/ 

2  yr.9Bl2/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (Xl*  yr) 

5  yT,6  m       

1  yr  


12/1/51* 


2,909 
5.825 
1,91*8 
'*.770 


3.1*1*8 

7.922 
1.550 

l*.395 


12/1/51* 


:orv  Losm  eeourltles:      7/  ,     ,     „    < 

1/^  Treas.  bond-12/ 15  67-72 "/,15/^5 

2-1/^  T^ea. .  bond-12/l5/59-62 (ll/l5/l*5) 

- "'i/W 


W     Certificate-  12/l/i*6 (12/3/1*5) 


7/856  Certificate  -     101  U6 lO/l/^ 

l/g^  Certificate  -     ll/l/l*6 ^)^',}'^\ 

7/g^  Certificate  -       I/1/U7 l/l/^ 

7/8^  Certificate  -       2/l/H7 2/1/^ 

7/8^  Certificate  -       3/l/l*7 (3/1/1*6) 


1  yr.l  m 

lyr 

lyr 


27  yr.l 

17  yr.l 

1  yr 


1  yr 

11  m 

lyr 

lyr 

1  yr 


6/15/62 
6/15/52 


(22  yr.l  b) 
(ll*  yr,l  m) 


7.967 
5,2gl» 

2.635 
l*.799 


12/15/62  ii,689p 
12/15/52  3.i*70p 
3.76gp 


2,212  1/ 
3,728  1/ 
5.01*8  ll 


2,127 
77 

3.7U8 
U.877 
1.615 


2,909  1/ 
5,825  1/ 
1.91*8  ll 
1*,770  1/ 


2.212  1/ 
3,728  1/ 
5.01*8  1/ 


2.511 

3.691* 

788 

3.1*92 


3,1*1*8  ll 
7,922  1/ 

1,550  1/ 

i*,395  1/ 


2,909  1/ 
5.825  1/ 
1.91*8  1/ 
U.770  ll 


2,127 
77 

3.7^8 
H.877 
1,615 


3,1*16 
7H0 

^?^ 

5,01*3 

i*,ll»7 
U.gll 
1,579 


7,967  1/ 
5.281*  jj 
2.635  1/ 
i*.799  1/ 


3,1*1*8  1/ 
7,922  1/ 
1,550  ll 
i*.395  1/ 


7.967  1/ 
5.281*  2/ 
2.635  1/ 
l*.799  1/ 


1*.910 

2,1+70 

i*.336 


ii,689p1/ 
3.i*70pl/ 
3.768PI/ 


3.1*1*0 
3.778 
3.330 
i*.95i*P 
12/ 


ii,689p1/ 
3.i*70pl/ 

3.768P2/ 


2,511 
3,69»* 

788 

3,1*92 


3,1*16 
7S0 

5,0^3 
i*,ll*7 
U.gll 
1,579 


U,910 
2,1*70 
U.336 


3.1*1*0 
3.778 
3.330 
U.95UP 

12/ 


^oH;     T^rroXc^lr\^'j^o^  October  19^3.   eee   "Trea^ 
Bulletin"  for  Hovember  191*1*.  pa«o  32. 

?/     fn'thf  c^of  the  reopening  of  a  pre^ously  'f^^f  4«^"/'    Jf 
^     period  to  first  call  and  to  Batorlty  are  calcnlated  from  the  date 

P/     L°n"ftern:S:ra?:  th:.rrci1;«ercial  b«^.   (defined  for  this 
^     ^se  a^  taX  which  accept  demand  deposits)  ««  «*<>». P«™"«^*! 
I^re  prior  to  a  specified  date,   with  two  e«eptions:      (l)  eoneur- 
^^Tir^th  the  Uth.    5th  and  6th  War  Loans  and  the  Victory  ^an 
e^rcfal  bank,  wore  permitted  to  subscribe  to  the  restricted  Is- 
ST^m^dTn^he  War  U>an  for  limited  investment  of  t^elr  sav  ngs 
toposlts-    (2)   commercial  banks  may  temporarily  acquire  restricted 
issues  through  foreclosure  when  such  issues  hAve  been  used  as 

2/     Sonilluif  all  pnbllc  cash  mibscrlptlons  and  of  subscriptions  by 


U     S.   GoTemment  agencies  and  trust  funds. 
V     Reopening  of  previously  offered  sec^lty. 

^     ]^Zll^TirAZ^^'per\l^  iS'lncluded  In  announcement  of 

7/     r^^ron'L^nffflai'LoL^^eo-urlties  Issued  consist  both  or^ 
■^     2^tl  Iss^d  in  connection  with  the  Drive,    and  of  amounts  Issued 

::n^rei?rwlth  Drive  to  co-ercial  banks  and  to  Treasury  invest- 

ment  accounts.  . 

g/     Interest  commenced  on  March  15.   igj*"*- 
9/     Interest  commenced  on  June  2b,   19^-  ^. 
10/     Interest  commenced  on  September  15.    1^-  .       .    „       ^ 

December  1  to   December  15 • 
1^     Amounts  not  yet  available. 
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ftite  of 

re  fundi  ng 

for  e.Tchan^e 

I  trnnsactJon,  o 

of  retlratent 

for  cfish 
transaction 


Disposition  of  Matured  Marketahl^  t» 


Description  of  called  or  maturing 
security  1/ 


(Ifete  Of  issue  Is  shown  In  parentheses) 


^ount  of 
maturing 
or  called 
seearlty 
outstanding 


Si^  I'A Sr"";: : .Jg;!|-::;;:::::i<-AA|. 


2/l/m        I    l-3/g;i 


JTHA  note       - 
Certificate  - 


2/lM (2/1/7Q1 


3/i5M< 


1|  hit:  note        .     I'/it'/Z^ ^H]H^l 

3i  HOIC  bond       -       ^/i>ui-c: ^-^3/1*1) 

3-iM^.„.  bond-  ^(stol;::::;:-!  m' 

totals  for  exohan.:  trl^^tlon'^f  •/(£'' 


tiliuM       V/^       Certificate  - 
tii'iTV       ^(^       Certificate 
liH^    I'i^       Certificate 


3AM  7/s^  c„„n:::::  ;^j;s:::::;:::::-;^?(i5: 


i«^::::::::::!?^/^^il! 


9/15M 


3Ajt 


(9A5A3) 

Trees,  note  -     9/15AU  /■,/■,,  n     > 

w.  note  -  9/J;^4^^^^^•::;:;(l^  i^;  3^ 

Totals  for  exchange  transaction  of  9/15/1+4.. 


12/15/Ul*      Uil 


Treas.  bond  -  la/lj/W^jU {12/15/2!*) 


2/1/U5 


3/I/U5 


V1/U5 
5/l/'+5 


6/1/1*5 

8/1/1*5 

9/1/U5 

10/l/i«5 

12/1/1*5 


1/1/W 

2/1/1(6 


7/8^  ^  Certificate  -       2/l/ltK  Co/, /,  ,v 

1-1/s^  cce  note    .  ^/is/''.::: i::;:: -({/^^SjJ 

Totals  for  exchange  transaction  of  2/1/U5... 

1-1/u^  Treas.  note  -  3/i5%':;:::;;;.-:  &°i 

Total,  for  exchange  transaction  of  3/1/J5  . 
1/S%       Certificate-   U/l/kc;  n. /, /> ,  > 

7/8^  Certificate-  5/1^1; .•:::::: i ! .-.Is'/^i^ftJ 

7/8^_  Certificate  -       6/l/lrt  c;:/^^/i,> 

1-1/^ Hoic  bond  -  6/%1:ii:;:::;:;<f//\^/g 

Totals  for  exchange  transaction  of  6/1/U5.    . 
7/8^      Certificate-       8/1/1+5 (g/^^^^ 

7/8^       Certificate  -       Q/I/Ue  /o/, /i,v 

2-3/'*J^ea..  bond-    S/ls/g-l+i !  i  i : !  i ;  i  (  3^ 

Total,  for  exchange  tran.action  of  9/1/1,5     . 

7/8^      Certificate  -     10/1/1+5 (10/1/I+I+) 

V/hi      ^f'-ti^cate  -     12/1/1+5 ....  (, - ,,  ,^, 

3/'*f_  Treas .   note  -  12/15/S      i;l%l'rrl 

2-1/2^  Treas.   bond  -  12/15/1^;  .\\- !  I !  .\\-!i%'^//^J 
Totals  for  exchange  transection  of  12/1/1*5.. 


3/i/lt6 


■  SO:' 
7/8^ 


Treas.   note  -       i/i/l,^ (ip/i/Wi) 

Certificate-  3/1/1.6.  ...  i.  i!  i  i]  Jtf/^J^Igj 

7/8^      Certificate  -  ■5/1/1+67/                  ,,,,/,    > 

3-3/1*^  ^eas.   bond-  3  15/11^^; !  i : : ;  i  i  (     i^  /^^ 

1?S  Treas .   note  -     3/15/1+6 / ;  [^(}5/26) 


Source; 
Kote: 

P 
1/ 


a+reau  of  the  Public  Debt 

ti^^f^r-Ltr^Isir^pI^^^f  ''--''-  ^9^3  see  "Treasu^ 

Ptelimlnary.  ^^^  "'•'• 

Original  call  and  maturity  dates  are  used. 


Description  of  new 
security  offered 


7/S^   Certificate  - 


12/1/1+1+ 


Treas.  note  -      3/I/I+5 


I'j^/^  Z'"-  *°°'^  -  9/15/56-59 

,   03  ^*"-  ''ond  -  3/15/6S-7Q 
1-1/2^  Treas.  note  -  s/l5/kS 


7/8^   Certificate  -  Vl/1*5 

7/g   Certificate  -  5/1/1*5 

7/g   Certificate-  I'/lj^ 

7/8^   Certificate  -  9/1/U5 

Treas.  note  -  3/15/I+6 


7/^   Certificate  -  IO/1/I+5 
•yo!*   Treas.  note  -   I/1/I+6 

l-l/U^  Treas.  note  -  9/15/1*7 

f ,/-.  !""•  *<""i  - 12/15/52-51* 

2-1/2^  Treas.  bond  -     3/15/66-712/ 


3.1*16 
5.OI+3 


l*,ll,7 
1*89 


BuUe- 


|7/8^       Certificate  -       2/i/l*6 


7/8^       Certificate  -       3/1/I+6 


7/8^       Certificate  -       V1/U6 
7/S5t      Certificate  -       5/1/1*6 

I". 90^       Treas.  note  -       7/1/1+6 


7/8^       Certificate  -  8/1/I+6 

1 1  7/8^       Certificate  -  9/1/1*6 

Certificate  -  lo/l/l*6 

7/8)0       Certificate  -  ll/l/l*6 


7/^      Certificate  -      1/1/47 
7/8^       Certificate  -       2/i/l,{ 

7/8^       Certificate  -       3/1/1*7 


|/     Bank  restricted  issue 

2/    About  $1  billion  of  the  maturing  certi«r»+.=     .,,   v 

on  cash  redemption.  '"^ing  certificates  will  be  retired 

ii/    Amounts  not  yet  avallaile. 
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Date  of 
isBUe 


Jan.  11. 
Jan.  18. 
Jan.  25- 


Fet. 
Fet. 
Fet. 

Mar. 
Mar. 


1. 

8. 
15. 
23. 

1. 
S. 


Mar.  15. 
Mar.  22. 
Mar.  29. 


Apr.  5... 

Apr.  12. . . 

Apr.  19. . . 

Apr.  26. . . 


May 
May 
May 
May 
May 


3 

10 

17 

2U 

31 


June  7. 

June  lU. 

June  21. 

Junf  28. 


July 

5- 

July 

12. 

July 

19. 

July 

2b. 

Aue. 

2 

AUR. 

y 

Au«. 

ifa 

Aug. 

23 

Aug. 

30 

Sept, 

Sept. 
Sept. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 

Hot. 
Hot. 
Hot. 
Hot. 
Sot. 


6. 
13. 

20. 

27. 


U... 
11... 
18... 
25... 


1. 
8. 

15- 

23. 
29- 


Dec. 

6 

Dec. 

13 

Dec. 

20 

Dec. 

27 

19U6-Jan. 

3 

Jan. 

10 

Jas. 

17 

Jan. 

2k 

Jan.     31- 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  mllllono  of  dollare) 


Maturity 
date 


XjHj-Apr.  5.. 

Apr.  12. . 

Apr.  19.. 

Apr.  26. . 

May  3.. 

May  10. , 

May  17.. 

May  2"*. . 

May  31. 

June  7. 

June  lU. 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


Aug. 

Aug. 


Aug.  16.. 

Aug.  23.. 

Aug.  30.. 

Sept .  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct.  H. 

Oct.  11. 

Oct.*  18. 

Oct.  25. 


Not. 
Not. 

Not. 
Nov. 
Hot. 

Dec. 
Dec, 
Dec. 
Dec. 


15. 
23. 
29. 

6. 
13. 

20. 
27. 


19U6-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2U. 


31- 
7. 


Jan. 

Fe-b.  Ik. 

Feb.  21. 

FSt.  28. 

Mar.  7- 

Max.  Ik. 

Mot.  21. 

Mar.  28. 


Apr. 
Apr. 


k. 
11. 


Apr.  18. 
Apr.  25. 
May    2. 


Description  of  new  lesue 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


Amount  of 

bids 
tendered 


2,1*65.0 
2.157.'* 
2,198.2 
2,195.0 

2,056.7 
2,027.9 
1,891.8 
1,888.0 

2,065.8 
2,U36.U 
2,085.8 
2.075.2 
2,022.1 

1,81*2.8 
2,l6U.O 
2,092.1 
2,109.3 

2,0Ug.7 
2,012.9 
2.029.9 
2,067.9 
2,01*3.1 

2,071.1* 
2,112.8 
2,21+3.0 
2,256.3 

2,028.5 
2,233.0 
2,0UH.7 
2,0U6,9 

1.938.6 
2,008.2 
2,006.0 
1.956.1* 
1,986.1 

1,932.'* 
2,02U,7 
2,093.7 
2,073.5 

2.159.1 

2.157.5 
2,048.0 
2,08U.7 

2,210.5 
2,076.8 

l.9'».7 
2.178-5 
2,l5'*-7 

2,163.0 

2,085.1* 
2.030.3 
2.038.4 

2,905.0 

2,259-5 
2.005.3 

2,016.3 
2,025.2 


Source;     Data  on  nev  Issues  come  from  Public  Debt 

Issue  and  total  bills  outstanding  are  on 

Back  neureo:     Annual  Reports  of  the  Secretary  of 


Amount  of  bids  accepted 


Total 

amount 


l,20l*.9 
1.303.0 
1,302.6 
1.318.1* 

1,315.8 
1,310.2 
1,300.1 
1,30«.7 

1,311*.  2 
1,310.2 
1,316.1 
1,302.5 
1,31U.0 

1.317.1 
1,303.9 
1,318.2 
1.310.3 

1,311*.  3 
1.307.1+ 
1,307.'* 
1,313.1 

1.311*.  1* 

1.302.3 
1,309.8 
1.305.3 
1.317.8 

1,30U.9 
1,310.6 
1.305.5 
1,312.1 

1.317.0 
1,318.7 
i.3li».5 
1,310.6 
1,309.0 

1,306.1 
1,302.0 
1,306.7 
1,300.6 

1,310.5 
1,311.0 
1,309.6 
1,310.0 

1.318.2 
1.316-7 
1.316-7 
1.302.1 
1,316.0 

1.303.5 
1.301.8 
1,316.5 
1,301*. 4 

1.302.9 
1.316.1 
1.312-1 
1,316-9 
1.315.9 


Servlc«;   amount  of  maturing 
Dally  Treasury  Statement  basis, 
the  Treasury. 


Amount  on 

competitive 

basis 


Amount  on 

flied-prlce 

baals  1/ 


1,153.5 
1,227.1 
1,229.2 

1,21*8.1* 

1,258.0 
1.252.7 
1,21*9.8 
1,242.7 

1,255.1 
1,21*9.6 

1,253.1* 
1.233-9 

l,25'*.0 

1,271.1 
1,21*3.2 
1,255.0 
1,251*.  2 

1,26U.8 
1,252.9 
1.255.1 
1,262.1 
1,263.0 

1,251.7 
1,251.5 

i,2U6.5 

1.253.9 

1,253.0 
1,252.7 
1,237.1* 
1,252.0 

1,267.6 
1,265.3 
1,257.4 
1,260.3 
1,256.4 

1.257.6 

l,2Ul.O 
1,252.1 
1.247.6 

1,263.3 
1,256.1 
1,256.1 
1,251.1 

1,267-0 
1.261.6 
1,273-8 

1,21*2.1 
1,269-8 

l,25'*-7 
1,246.2 
1,262.1 
1,265.0 

1.261+.H 
1,253.6 
1,250.9 
1,256.9 
1,262.1 


51.5 
75.9 
73.1* 
69.9 

57.8 
57.5 
50.3 
66.0 

59.0 
60.5 
62.7 
68.6 
60.1 

U6.0 
60.8 
63.2 
56.0 


t 


54.5 
52.3 
51.0 

51.I' 

50.6 
58.3 
58.9 
63.9 

51.9 

68,1 

60.1 

49, u 

53.1* 

57.1 
50.3 
52.6 

1*8.5 
61.0 
5U.6 
53.0 

1*7.1 

5l*.>3 

53.6 

59.0 

51.3 

55-1 
42.9 

60.0 

1(6.2 
U8.8 

'^i 

39-3 

38.5 
62.5 
61.2 
60.0 
53-7 


Amount  of 
maturing 
Issue  (as 
of  date 
shown  In 
first  column) 


1,218.0 
1,312.6 
1,313.9 

1,308.9 

1,311.0 
l.3li*.3 
1,300.6 
1,313.5 

1,203.7 
1,204.9 
1,207.0 
1,217.2 
1,202.3 

1,?0U.9 
1.303.0 
1,302.6 
1,318.1* 

1,315.8 
1,310.2 
1,300.1 

1,308.7 
1,314.2 

1,310.2 
1,316.1 
1,302.5 
l,3lU.C 

1,317.1 
1.303.9 
1,318.2 

1,310.3 

I.3I'*.? 
1,307.4 
1,307.1* 
1,313.1 

l,3lU.U 

1,302.3 
1,309.8 
1,305.3 
1,317.8 

i,30i*.9 
1,310.6 
1.305.5 
1,312.1 

1.317-0 
1,318.7 
i.Sii* 


Total  bills 

outstanding 

(as  of  date 

shown  In 

first  coluan) 


310.6 
309.0 

,306.1 

,302.0 

-,306.7 

1,300.6 

1,310-5 

1,311  0 

1,309.6 
1,310.0 
1,318.2 


I6.U1U.7 
16.1*05.1 
16,393.9 
l6,!»03.3 

16,1*08.1 
16, 1*04.0 

16.U03.5 
16,398.7 

16,509.2 
i6,6lU.5 
16,723.6 
16, 808.9 
16,920.7 

17,032.8 
17,033.7 
17,01*9.3 
17,01*1.2 

17.039.8 
17,037.0 
17,04U.3 
17,01*8.7 

17,01*8.9 

17,01*1.1 
17,031*.  7 
17,037.5 
17,01*1.3 

17.029.1 
17,035.8 
17,023.1 
17,021*.  9 

17,027.5 
17,0^8,9 
17,045.9 
17,01*3.5 
17,038.1 

17,01*1.9 
17. 031*.  1 
17.035.5 
17,018.3 

17.023.9 
17,024.3 
17,028.5 

17,026.1* 

17,027-6 
17,025-6 
17,027-9 
17,019.4 
17.026.3 

17.023.7 
17.023.5 
17.033-3 
17.037  1 

17,029.5 
l7,03'*-6 
17.037  1 
i7,oM*.o 
17,01*1.6 


Y/     Tenders  for  $i?Vi 


xenaeiB  x..   .,.>^.'600  or  less  frJln  any  one  bidder 
In  full  at  99.905  P«r  bundred. 


are  accep' 


pted 


March  1946 


35 


Offering,  and  Maturities  of  Treasury  Bills  -  ^Continued, 
Table  2..  Prices  and  Rates  of  Treasury  Bill  Offerings 


Sourc,:     Public  Debt  S.rvlc.  

I/'^b"^     A«»-1  Heport.  of  the   Secret«^ 
y     Bank  discount  ba«l», 


of   the  Treasury 


2/     Except  $2,000,000  at  99.9215 
i/     Except   $75,000  at   99.925. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


>. 


3H'  Jtjm       *      . 


United  States  savings  bondB  w«re 
first  offered  for  sale  In  March  1935- 
Bonds  of  eerlee  A-D  were  sold  between 
torch  1935  and  April  19'*1-  Series  E,  7, 
and  0  bonds  have  been  on  sale  since  May  1, 
I9'*l. 

Series  A-E  bonds  are  10-year  discount 
bonds  sold  at  15%  of  maturity  value,  and 
yield  2.905t  per  annum  If  held  to  maturity. 
Series  F  bonds  are  12-year  discount  bonds 
sold  at  1^%  of  maturity  value,  and  yield 
2.53^  per  annua  If  held  to  maturity. 
Series  0  bonds  are  12-year  current  Income 
bonds,  sold  at  par,  bearing  Interest  at 
2-l/2iij  per  annum,  and  redeemable  at  par  at 
maturity  or  at  stated  prices  less  than  par 
before  maturity. 

Purchases  of  series  A-D  bonds  were 
limited  to  87,500  issue  price  In  any  one 
calendar  year.  These  bonds  were  available 
to  all  subscribers  prior  to  April  1,  19'^-0' 
and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to 
53,750  Issue  price  In  any  one  calendar 
year,  and  may  be  made  only  by  Individuals 
(defined  ae  natural  persons  only).  The 
limit  for  series  F  and  0  combined  Is 
tlOO.OOO  Issue  price  In  any  one  calendar 
year  (»50,000  In  calendar  year  19'H)- 


Series  F  and  G  bonds  are  available  to  all 
subscribers  except  commercial  banls.  Com- 
mercial banks,  however,  were  permitted  to 
purchase  these  bonds  during  certain 
periods  and  with  certain  restrictions. 
For  details  concerning  these  periods  and 
restrictions  see  "Treasury  Bulletin"  for 
December  19'*'^.  Pa««  3^,  footnote  9.  an<l 
"Treasury  Bulletin"  for  February  19'*b, 
page  37,  footnote  9.  'or  details  concern- 
ing features,  Investment  yields,  and  re- 
demption valuee  see  "Treasury  Bulletin" 
for  May  19'*5.  pages  A-3  and  A-i*. 

Serlee  A  bonds  matured  in  19'^5>  «"* 
bonds  of  series  B  began  to  mature  In  Janu- 
ary 19'*6.  Matured  bonds  turned  In  for  re- 
demption are  Included  In  the  figures  on 
redemptions.  Matured  bonds  outstanding 
are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  ma- 
tured, when  they  are  transferred  to  ma- 
tured debt  upon  which  Interest  has  ceased. 
In  accordance  with  the  practice  of  the 
Dally  Treasury  Statement. 

In  the  following  tables  sales  figures 
are  quoted  at  Issue  price,  and  redemptions 
and  amounts  outstanding  at  current  re- 
demption values.  Amounts  of  series  3  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  January  31,  1946 


United  States 
savlnge  Ijonds 


Matured  series: 
Series  A. . . . 


Sales 


Accrued 
discount 


Sales 

plus 
accrued 
discount 


Redec^itlons 


Amounts  outstanding 


Matured 
debt 


± 


Interest- 

Ijearlng 

dett 


(In  millions  of  dollars) 


20H 


Unmatured  series: 
Series  B 


Series  C. 
Series  D- 


52 


255 


Total,  Series  B,  C,  and  D. 


Series  E. 
Series  7. 
Series  0. 


Total.  Series  E,  P.  and  t>. 


Total,  Series  B-0. 


Total.  Series  A-O. 


370 

1,010 

2.365 

81+ 
131 
290 

3.7>*5 

555 

i40,3a 

3.013 

13,030 

659 
'+9 

55.36U 

708 

1*51+ 

1,191 
2.655 


225 


59.109 


59.313 


L 


H.300 


1.263 


1.31U 


UO,980 

3,062 
12,030 

56,073 


60.373 


60.627 


i>*5 
37U 

1*20 


30 


Percent  of 
redemptions 

to  sales 
plus  accrued 

discount 


838 


10.109  2/ 
339 
598 

10,9'*6 


11 .78"* 


12,010 


30 


310 

917 

2.335 

31.83 

23.00 
15.82 

3.'*62 

19.50 

30.870 

2,833 

11.1*32 

3U.67 
7.79 
it.97 

1+5,126 

19.53 

1*8,588 


1*8,588 


19.52 


Source:      Doily  Treasury  Statements. 

1/     Dot  calculated  for  matured  serleB. 


2/     Includes  unclassified  redemptions  which  contain  snail  amounts  of 
Series  JWD  bonds. 


'  J^^'i^^^. 
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iii 
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Sales  and  Redenptlons  of  United  States  Savlngrs  Bonds  -(Continued) 
Table  2.-  HI  story  of  Sales  and  Redemptions  -  (Continued) 


^ 

^- 

•^..-y 

Period 


Total.   Inesptloa  to  Januaiy  3I,  Vi'^ 


Iltcal  years: 

19U1 

igUz 

I9UJ 

19W 

I9>t5 


Calendar  years: 

I9UI 

19'« 

iguj 

19W 

v=m 


Honthsi 

19U5-Janaary. . 
Fotroary. 
Karch.... 


Iprll. 
May... 

Joaa* ■ 


July 

iugiist.... 

September. 


October .  • 
BoTesiber. 
Deceoiber. 


19l(6-Jaociary. 


Total.  Inception  to  Jatmaiy  31 •  19*^ 


Fiscal  years: 

191a 

igte 

19* 

19»»5 


Calendar  years: 

19Ul 

19U2 

ig"*? 

19W 

Vi^^ 


Hosthai 

19U5-Janaary. . 
7e1>r<iary. 
March 


iprll. 
Hay... 

jTxae. . 


Jiay 

in^ust 

SepteiAer. 


October. . 
BoTsnTier. 
Decesber. 


19U6-Jaiinai7. 


Sales 


55.36^ 


66U 

5.993 

U.789 


iS: 


.■+98 

891 


2.537 

9.157 

13.72? 

IS.OW 

12.937 


I.07U 
81(8 
889 

838 
i.SW 
2.178 

l,29U 
700 
51U 

62)( 
1.18U 

Las'* 


960 


U0,321 


305 

3.526 

8.271 

11.830 

U.553 


l.l»t5 

10!  3W 

12,380 

9.822 


80U 
653 
712 

68U 

1.032 

USD 

5X0 
865 
908 

9a. 


Aoenied 
dlseonnt 


Sales  pliu 
accrued 
dleeormt 


Bed«Q>tlons 

u 


(In  millions  of  dollars) 


Series  I,  1,  and  0 


708 


2 

36 

127 

28U 


12 

7U 

195 

379 


32 
25 
28 

25 

22 

35 

Ul 
29 
33 

30 

1«8 


56.072 


66U 

5.995 

11.82U 

15.625 

15.175 


2.537 

9.16? 

13.80U 

16.239 

13.315 


1.106 
873 
917 

863 
1.5^ 
2.a3 

1.335 
65U 

i.au 
1,301 

1.008 


Serlee  I 


659 


1 

33 

118 

265 


10 

TO 

182 

353 


29 
li 
23 

20 

33 

37 
28 
31 

20 
28 
U5 

U4 


>IO.980 


203 
3.528 
8,30lt 

11.938 
U,818 


I.IU5 

10!^ 
12.562 
10.175 


TSi 

708 
1.215 
1.901 

1.069 

^? 

537 
893 
953 

685 


IO.9U6 


,S 

2,292 
l»,X56 


lU 

2U6 

I.50U 

3.263 

5.332 


333 

383 

ito6 

515 
51U 

596 
511 
53^ 

587 


10,109 


60 
689 

2.100 

3.81(6 


11 

209 
1.380 


306 
290 

i(06 

'37I 
352 


U8' 


75 

it«7 

562 
U7U 
1(90 

5K1 


iaotait 

ontstandlnc 

( laterest-bearlnc 

debt) 


1(5.126 


66U 
6.58U 
17.61(8 
,981 

,000 


S; 


2.52U 

11.  w 

23.71(6 


37.»(95 
38.051 
38.530 

39,012 
1(0.170 

ua.ooo 

1(2.929 
U3.1U| 

U3.176 

U3.235 
1(4!to6 
1(5.126' 


30.870 


ao3 
3.671 

11.287 
21.125 

29.097 


i.l3l» 
6.923 
15.957 
25.515 
30.727 


26.01(2 

26.U2B 
26,760 

27.109 
27.91(8 

29.097 

29.791 
29.905 
29.8« 

29,8l(U 

30,263 
30.727 

30.870 


Pereaat  of 
■ontUy 

redsq>tlons 
to  aaoont 

outstanding 


.89 

.8^ 

IJU 

.98 

1.01 

.91 

.95 
1.19 
1.19 

1.38 

1.16 
1.19 

1.30 


1.17 

1.10 
1-52 

1.32 
1.35 

i.a 

1.26 

1.62 
1.63 

1.88 

1-57 

1.59 
1.75 


(Cootlsuad  on  follovlnx  page) 
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Sales  and  Redemptions  of  Unit^^   c*  * 

United  States  Savings  Bonds  -  (Continued) 

Table  2..  History  of  Sales  and  Redemptions  -  (Continued, 


l^ily  Treaawy  Stateoent 
!«•»  than  *500,000. 


y    Bagianla^  October  WWi  am-i..  v — I T ' ■ . 


Uo 
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Salee  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued. 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


3ca«i  In  nUlloai  of  flelliri  «t  l»«a»  prlo 


P«rcmta£*  aittrttnitlon  of  ««1«« 
SaioBlaatloM 


to^..     inly  TrJ..t»7  St.t««t  ^  r^ort.  fro.  T.d.r.1  E...r«  B«Jc.. 
.       Utt  thBB  »500.000  or  !•••  th*n   .05  percent.  k^„,i-, 

1/     sll,  of  $104«o»lJ>«tlon  8«l.i  1  bond.  »M  «xthorli.4  begUmla* 
JtM  19U1*  for  Ml*  to  th«  ammt.  foro»»  only. 


2/     8.1.  of  ^5  lenoDlnAtlon  S«-l..  F  bond.  «•  aathorlied  1» 
2/     sS.'of^iaOO  d««.»ln*tlon  S«l..  I  bond.  b.««i  In  Octob« 
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sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold.  Classified  by  Denominations 


1/  a:!/ rf  noTJ^T^J^'s^JTHlP^^^^^^^^^^^^^^ 


^Tol-l,;,  d«u»l>;tlon  S«l„',  bond.  •«.««»«,.«  L  D.C-. 
Sal.  of  $200  d«oBla»tloa  Strl..  X  boad.  tagm  la  OetotMr  19H5. 


k2 
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f! 


Itat* 


Alataaa 

Arliona 

Arkant «■...• 

Calif orsla. . 
Oolora&a.... 

Coaaeetlcut. 


Oalawera 

Dl*t.  of  ColumMa, 
riorlla 


Saorgla 

Idaho 

IlllMli.... 


Indiana 

Iowa 

Can* as 

Kantuek7 

Loulilana 

Main* 

Maryland 

Maoacboaettt. 
Mlcblgan 


Minaaiota.,.. • 
Mltiltdppt..- 
Klstoorl 

Montana. 

Vabraaka. 

Havada. ■ 


lev  Haapthira... 

lev  Jertajr 

lev  Mexico 

Hev  Tork 

Xorth  Carolina., 
lortb  Dakota. . . . 


Ohio 

Cklabona. . 
Oragon. . . . 


PanntylTanla. . . 
llhoda  laland... 
South  Carolina. 


South  Dakota, 
lannaiaae.... 
Texas 


Utah. 

Vanont... 
Tlrslnla. . 


Vashlncton. . . 
Vast  Tlrglnia 
Vlseonsla.... 
VroBln«. 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


(la  thoosaolt  of  dollar*) 


total. 
Inception 

through 

Jan.   31. 

I9U6 


Canal  Zona 

Xar*ll 

Puarto  lleo 

Tirgia  lalaad*.... 
Other  po»****lona. 


Unallocated. 


Adjtutaent  to 
Dally  Treaeury 
Stotaaent 


19>»9 


Jan. 


I«86,l6l 
ll*5>22 
258,965 

3.260,>*J7 
30U,269 
76i*,gU2 

96.7'*3 
U65,G98 
U95.859 

505.333 
132,2X0 

2,852,052 
1,09»,036 

877,998 
51*2, 080 

1*27,  UTl 

1*60,651 

183.789 

558.952 
1,36U,819 
2,199.568 

836, 1U2 
282,579 
981. U08 

189, 8S9 

»*15.835 
U9,800 

117.219 

l,>t«7.987 

93.780 

U,910,708 
531.522 
190,7'»9 

2.U3i*,587 
U6l,051 
526,388 

3,022,791 
230,505 
265,355 


172,856 

U98,687 

1,620,980 

180, U07 

67,078 

697. 88U 

832,612 

330,a5« 

879,932 

81.157 

27.177 

2U,272 

2'*1,233 

33,77'* 

1.751 

32U 

123, 6U 


♦51,111 


tab. 


13.175 
3.531 

5.162 

77.636 
5.758 
16.613 

2,091 

ii,U96 
l6,oU6 

iU,ii5 

2,002 

67,82U 

2U,030 
16,376 
11,727 

9,803 

11,120 
3.956 

13,012 

32.585 
1*5,602 

15,000 
U,5U2 

19,88>* 

3,073 

8,985 
799 

2,827 

36,712 

1,685 

129,977 

13,650 
2,6Ui 

55.767 
13,060 
10,6U7 

63.6H5 
5,729 
6,552 

2.519 
12,2U7 
3U,119 

3.180 
1.838 

17.896 


W,  320. 696 


20,166 
9,091 

19,928 
l.79'» 

5,125 


-12'«,558 


Mar. 


7.935 
2,5110 
3.95>» 

55.3fi^ 

3.957 
12,857 

1,5>*4 
6,669 
9,251 

9.157 

1,581 

51.07U 

20,82U 
10,173 
9.167 

7.081 
8,085 
2,991 

9.630 
20,936 
38,»»20 

9,896 
3,893 
13, '«9 

2,12U 

5.566 

656 

l.'*78 

23.703 

I.809 

78.972 
9.009 
1.925 

1(0,703 
7,066 
7.683 

51,109 
3.681 
i».636 


i,6Uo 
8,572 
26,910 

2.715 

9>»3 

11,265 

1U,760 
5,650 

13.269 
I.0U7 

212 

535 

'*,727 

U62 

7 

1 


803,819 


-39 


Apr. 


8,211 

2,Ueo 

U,121 

6l,99'» 

U,5ii 
12,177 

1,730 
8.795 
10,3'»6 

8,812 

1,711 

5l.l'»3 

19.239 
ll.l'i9 
11.638 

9.720 
8.»»37 
2.998 

10.0X9 
23.883 
37.33'* 

U.W 
3.5U8 
15.776 

2,223 

6,713 

850 

1.932 

27.755 

1.761 

83.077 
9.360 
2.131 

1*6.252 

7. '♦75 
7.51<i 

5.08U 

1.777 
9.001 
28.0U5 


2.956 
869 

12,922 

11*.  225 
5,723 

W,295 
1,241 

251* 

u,65o 

1*81 

7 


653.222 


♦  12.289 


Kay 


10,772 
2,615 
U,090 

53.636 
•♦.873 
15.573 

1,68U 
8.153 
9.838 

8.630 

1.519 

51.997 

20.71*7 

11.958 
7.213 

6.U55 
■7,291 
2,60s 

9,055 
25.370 
37.125 

12.173 
3.959 
1U.65U 

3.298 

7.010 
821 

1.965 

23.  W3 
1.609 

75,755 
8,Ul6 
1.970 

U2,191 
6,810 

7,769 
5U.189 

i*,05l 
U,593 


2,1*56 
8,272 
26,075 

2,758 
1,008 
12,310 

12,1*50 

6,275 

15,'*69 

1,058 

225 

538 

3,379 

U19 

18 

1 


712,133 


♦15,836 


Jane 


17,239 

>«.37>» 
8,6l*U 

78.051* 
9.02I* 
17. 61*6 

2,1*55 
12,377 
lU,206 

li*,s66 

3,U1*2 

79.152 

29.982 
29,885 
18,11*3 

11.215 

11,2U0 

3.955 

1U.917 

E.552 
,091* 

22.751 
1>*,975 
31. '•35 

6.360 

i'*,395 
1,063 

2.21>* 

38,109 

3,088 

139,383 
13.011 
5.773 

66,76U 
12.957 
15,488 

7?,5'^9 
4,992 
6,298 


Joly 


17.23* 

5.921 
U.UW 

125.  Ull* 

11.527 

24,659 

3,241 
17.092 
18,039 

19.265 

5.852 

106, 4o6 

38.632 
40,277 
23. '«7 

17,272 

19.U52 

6.756 

18,138 
48,310 
71,03"* 

35.553 
10,447 
39.278 

7.927 

20,4g4 

2,080 

3.836 

49,078 

3.588 

161,305 
19.357 

9.810 
85.7'»8 

a.  365 

23,286 

102,456 
8,172 
9.602 


684,424 


5.755 
12,530 
51,289 

5,571 
1,389 
16,757 

20,865 
8,512 

2».158 
1,735 

362 

577 

7,425 

10 


♦83,737 


T*tal 

loureai     Dally  Trewury  Stat*«Mt*  and  report*  of  Tedaral  Seeerra  tenk*. 
p      Prollalnary. 
•       La**  than  1500. 


1,194.712 


8.100 
20.513 
62,828 

2'4W» 
26',040 

29.333 

10.951 

36.765 

2,976 

888 

557 
8,605 

3 


-I5,6si 


16.U74 
4.48J 
7,524 

100,7'*9 
g,6l2 
20,169 

2,639 
15,085 
17,122 

19.057 

3.'*53 

79. 'W3 

28.4S9 

22.438 
13.8I5 

13.1*'*3 
9.800 
5.103 

l'*.553 
37.7't5 
51.053 

19.831 
7.388 
29.321 

3.19"* 

12.803 

1.510 

3.706 

4l,U»»2 
2.905 

150,7'*'« 
15,624 

5,080 

70,233 

15,424 

15.658 

85.444 
6.961 

8.229 


i^^- 


5,011 
15,861 

48.290 
5,186 

2,015 
25,060 

26,083 

10.625 
24,705 

2,098 

1,448 

2,133 

8,671 

S90 

7 

5 


-133,013 


l,'*67.673 


Sept. 


Oct. 


1.031,778 


7.8a 
2.045 

3.555 

47,030 
5.'*23 
11,586 

1,658 
8,388 

7,851* 

8,289 

1.215 

45,962 

18,211 
8,561 

8,463 

5.709 
6.536 

2.390 

8,886 
18,882 
34,721 

10,201 
2,768 
13.771 

1,922 
5,569 

753 
1.533 

23.127 

i.ies 

68,497 

7.12« 

1.57"* 

39.271* 
6,335 
6.507 

47,665 
2,703 
3,959 


5.763 
1.653 

2.507 

33.692 
3.'^78 
7.775 

1,328 

6,658 
5,161 

5.580 

865 

36.15!* 

12,434 
6,883 

5.150 


1.629 
8,925 

22,475 

2.1*3? 
914 

9.973 

li.3i»5 

6,161* 

12.915 

1,000 

549 
550 

5,411 
484 

IJ 

1 


'*,57* 
1.297 
2.373 


37.1*39 

>40 


■or. 


Dec. 


12.02? 
3.314 
5.827 


60,472 
3.240  8.572 
6.364    13.624 


1,057 
5.610 
6.771 

6,128 
1,089 

35.617 


1,932 
13.856 

8,415 

9.376 
3.309 

58.518 


19M 


Jan. 
P 


13,284  20,604 
6,591  27,024 
'*,75i    15.630 


4,091  4,263 
4,815  4,749 
1.475      1.782 


6.51*1* 
16.795 
21.993 

7.1»5 
2.573 
9.954 


6.117 
16.489 
18. 635 

7.005 
1.993 
9.897 

.441 


1. 613       2 
4,104      3 
511  649 


,445 
.774 


1.093 

16,885 
1,095 

51.510 
5.571 
l,l'»9 

2?,028 
4,611 
4,824 

35.959 
1.798 
3.0'*5 

1,401 
5,697 
II.  071* 

2,31*2 

584 

6.998 

8,276 
4,442 
9.770 
1,025 

313 

448 

4,940 

65^ 


1,320 

14,676 
1,052 

48,303 
5,244 
1.560 

25.767 
U!l36 
3.937 

38,242 
2,262 
3,601 

1.331 
5.071* 
16.662 


7.358 
7,720 
3,446 

9,550 
25,860 
34.151 

23.151* 
9.513 
22,267 

8,200 
13.282 

1.153 

2,525 

27.599 
2,271* 

105.578 
12.565 

12,46? 

W.972 
11,844 
11,456 

58.51*1 

5.826 

5.895 

7.561 

8,957 

55.577 


2,122       5,098 

551*      1.597 
9,557    16,980 

17.660 
7,098 

20,263 
2,228 


-21.1*21       -18.235 


9,656 

4,459 

8,620 

766 

302 
472 

5,000 
700 

5 


♦80,377 


571,286 


420,058 


509,706 


642 

1*25 

7,000 

71*3 

15 

5 


15,701 
4,92^ 

6,617 
73,966 

7,535 
15,812 

l,9?6 
12. 747 
11.526 

10,91*7 
5.055 

68,804 

22.684 
28,979 

11*.  678 

9.005 
?.570 
4.151* 

9.978 
27.840 
44,696 

22.625 
7.196 
21*.  525 

3,800 

13,527 

1,098 

2.>»75 

31,167 

2,273 

132,671 
15,838 

4,702 

51.775 
15,054 
13.201 

69.156 
4,871* 
5.2lt9 

5.566 
11,158 
35.045 

5.812 

1.603 
17,871 

16.790 
8.063 

22,678 
2.158 

505 

992 

2.570 

1,285 
27 

94 


♦8,494 


865,022 


-1*9. 779 


908.252 


10.  M 
2,661 
4,9X0 

54,984 
5.797 
8.911 

1.938 

8.192 

XO,335 

x!404 
58.156 

17.1*11 
16,828 
9.85I* 

9,642 
7.088 
2.465 

15.979 
26.751 

28,392 

12,578 
4.820 
16,789 

3,268 
8,11*3 

796 

1.866 

22,087 

1,662 

76.489 
9,046 
2,641 

39.909 

10,650 

5,626 

6,181 

2,7'*6 

5^1 i»5 

3,044 

1,101 

14,656 


12,350 
7.495 


12. 

•  •  35 

15,J^26 
1,550 

422 

500 

1,824 

655 

20 
84 


-57,028 


640,861 
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Table  a   sal  T   ^  '"^'^^"^  ^  ^""  ''''''   """^^  ^"^^  "  '^"^-"e- 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  to  Investors  Other  tb   . 

Classified  by  States  ^  Commercial  Banks, 


Stata 


Alaba 
Arltona. 
Ark aulas. 

Callfornli 

Colorado. 

Connecticut. 

Oolavaro . 

Dl»t.   of  ColuaMa. 

norlda. 

Ctorgla... 

Idah 

lUinolt.. 

India 

Iowa 

Eaniaa... 

lantucky. 

Loultia 

Main*. 


(In  thoutanda  of  dollars) 


*       Uaa  than  $500. 


from  Federal  Seserra  Banka 


kU. 
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Sales  and  Redem)tIon8  of  Onlted  8tat«B  Sayings  Bonds  -  (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds.  Classified  by  State.  1/ 


(In  thooaaiAi  of  dolUri  at  onrmt  radaptloa  «!«••) 


•tat* 


Arltoaa 

ilricanaaa 

Calif«rala. 

Oolorado 

Ooaacetlent 

Balavara. 

Blftrlot  «f  Oelwtia 
norlda. 


Total 
Get.  19>l>»- 
Jaa.  19U6 


Oaaigla.... 

lAalM 

UltMtk.. 


tadlaaa. 

lava. 

Kaasaa 

Soatuaqr 

IsoltlaBa..... 
Malu 

KaryUi]* 

Maafaehiuatt*. 
Klehl«aa 

MlBaaieta. . . . . 
NltiUilppl... 
Mltooorl 

Montana. 

Vabraika...... 

lara&a. 


low  Baaptkir*. 
■•*  Jortar. . . . 
■•«  Naxlee.... 


Bow  Tork 

lorth  CareUaa.. 
forth  Mceta.... 


Ohio 

qtlahoaa. 

Orofon. 

PannojlTaala. . . . 
Shod*  Idaad.... 
Sonth  Oarallaa.. 

South  Dakota. . . . 

taanaaaoa 

tasaa 


Utah. 

TOTBOat 

Tlrglala. 

Vaahlactoa 

Vott  Tlrflala.. 

Vtteoatla 

Vxoalac. ....... 


Caaal  toaa 

B«>all 

Pnarta  Ilea 

Ttr(lB  ItlaaAa.... 

Othor  peooooiloaa. 


Qaallooatat. 


idJvatsMt  ta  Dally 
Tr«a«aT7  Stataaant 


96.353 
30.757 
50,814 

652.535 

53.198 
109,112 

15.071 
7H.953 

108. I9H 

96.2«>» 

18,082 

^.602 

225.509 

112.783 

7'».655 

85,819 
8I967 
26,810 

W.152 
197,816 
>»70.933 


19^5 


Jan. 


U\. 


130.025 
Ul,U— 
ISU.OI 


Total 6.850,395 


21.675 

5U.562 

9.629 

16.5^ 

233.383 

17,506 

655.7>« 
88,202 
15.826 

'♦62,037 
87.857 

100,636 

530,277 

S.993 
.339 

17,  Ml* 
98,Oh8 

303.879 

30.290 

7,'H5 

120.313 

1>H,727 
63,932 

135.998 
11,152 

3. 50* 

35,»»1U 

7.769 

236 


128 


-39,7>»7 


>».36e 
1.615 

2.298 

35.^ 

2.663 
)»,718 

75>* 
3.639 
5.592 

U.7I8 

22,20» 
10,756 

>».997 
3.525 

J:SI 

1,212 
3,8l6 

9,500 

2U,5l»l 

5,8>»7 
1.825 
7.724 

1.103 

2.663 

"♦35 

737 

10,075 

815 

25.690 

U,1U 

692 

19.915 
3.962 

4,906 

23.9H 

1.715 
2,037 

769 
1*.307 
1>»,608 

l.>»33 

274 

5,298 

7,108 
2,778 

6.23U 

573 
127 


2,120 

380 

13 


Mar. 


U.602 
1,597 
2,108 

31,610 
2,073 
U,687 

690 
3,525 

5, '♦17 

'♦,333 

802 

22, '♦13 

2,998 

li,oji» 
1,045 

3,676 
9.260 
21,397 

5.528 
1.7'W 
7.'«3 

873 

2,i^>^9 

U31 

601 

9,90'* 

738 

28,9'^l 

3,905 

697 

2l.o'»9 

^,826 

21.337 
1.656 
1.981 

851 

'♦,029 

13,8»i5 

1.399 

269 

5.357 

6,821 

2.359 
6.100 

>t80 

15>^ 
375 

12 


*9r. 


-3.367 


313.812 


-11.252 


5.515 

1.83* 

2.632 

39.5»}|J 
2.766 
6.587 

1,003 

5,ooi^ 
6.U7l^ 

6,000 

1,121 

33.239 

rt,03i 
8,088 
"♦.597 

5.287 
5.183 
1.587 

5.>^56 
13.'«7 
27,373 

8.367 
2.331 

11.658 

1.351 

•♦.095 

585 

938 

l'^,83'^ 
1.0M9 

38,195 

5. '♦91 

901 

29,922 

5.092 
6.2U7 

33.525 
2.478 

2.800 

1.031 
5.567 

18. 172 

8.790 
3.571 
8.536 
688 

2'^7 

1,826 

i»79 
11 


296.517 


♦6,801 


*v 


U.862 
l,6>^3 
2.532 

3'^.91? 
2,894 

5,880 

825 
3.815 

5,827 

'♦,980 

971 

29,^16 

13.091 

i::;g 

1,522 

5,293 
11.199 
29, '♦W 

7.808 
2.355 
U.299 

1.257 

3.ISU 

199 

959 
12. 8M 

947 

'♦.650 
999 

26,529 
'♦.739 
5.657 

3l.28>^ 

2.100 
2.328 

1.001 

5,3'*i 
15,685 

6, '♦76 

7.370 

3.589 

7.379 

570 

181 

1.80? 
524 


tmt» 


5.303 
1,691 
2;65'^ 

35.329 
5.033 
6.063 

619 
'♦.300 

6.289 

5,>i06 

28,481 
12.555 

s,866 
4.492 

'♦,783 
'♦,9?9 
1,660 

5,059 
U.938 

25,7W 

7.218 

2,218 

11, 't5'^ 

l,l'^5 

980 

12,909 

891 

36,918 

"♦,790 
965 

26,391 
'♦.'♦77 
5,535 

30.889 
2.a6 
2,1^22 

935 
5.323 

16,1'^2 

1.^ 
6.603 

7.579 
3.487 
7,170 
602 

230 

15 


"♦32,256 


.\ma 


♦13.896 


381,092    398.172 


loaroai     Ball/  froaanry  St.townt  and  raporto  froa  fodoral  Booorvo  Baoko. 
■etai      It  tho«14  bo  notod  th»t   St.t.  flgnra*  protanto*  In  this  tabla  ara 
BOt  naoaotartly  coap»r«bl«  with  sol..  «.t«  by  8t»t..  InaaaTich  aa 
bead*  which  havo  Iwan  pnrchaao«  In  on.  Itat.  aay  haro  boon  radooaaa 
In  anothar.     MoraoTor.   tha  flgnraa  ahowa  la  thla  tabla  ara  baa««  on 


Jaly 


5.017 

1.581 
2.555 

3'^.67l 
2.783 
6.183 

78'^ 
'♦.331 
5,518 

'♦,807 

29,427 
12,712 

6,038 
'♦,18'^ 

'♦,1146 
H,707 
1.509 

"♦.958 
11, 5W 
28,377 

7.>^U 

2,028 

10,77>^ 

1.178 

2,897 

522 

927 

13,973 

898 

3'^,785 

U.6'^5 

936 

26,357 
'♦.57'» 
5.305 

30.023 
2.156 
2. '♦39 

88U 

5.3W^ 
15.289 

1,507 

6.^1 

7,699 
591 

253 

1.161 

237 

9 


5.^3 
1,603 
2,7'« 

36,169 
2,990 
6,258 

836 
4,090 
5,698 

5,189 

978 

30,200 

13,327 
5,926 
4,248 

'♦,887 
'«.9>)0 
1,530 

5,1'«5 
11.520 
30.600 

7.357 
2.239 

11.  Ul 

1.197 

2.977 
5'« 

905 

1.038 

6.189 

29.997 
2.260 

2.516 

961 

5.27'^ 

16,210 

6.831 

8.l'^5 

3.500 

7.951 

625 

255 

1.97^ 
3* 

15 


-7.008 


372. '♦78 


•apt. 


8.568 

5:J2i 

3,327 
8,563 

1,078 
4.a91 
7.762 

7.898 

l,'«* 

18,811 
8,992 
'♦.597 

7.207 
6,35« 

1.948 

6.678 

13,1HI>^ 
37,2^ 

9,320 

3.013 

13,575 

l.68l^ 

'♦,'♦30 

782 

i6|mSS 

1.329 

6, 'wo 
1,196 

'& 

8,liU7 

38.800 
2.957 
3.709 

1,2'^J 
7.77U 
19. '♦58 

2,299 

11,650 

'♦,999 

10,750 

777 

273 
16 


♦3.779 


397.683 


-Il^.020 


Oat. 


7.96* 
2,168 

4.20U 

'♦6,1^60 
4,230 
8,922 

1,106 
5.051 
7.578 

7,529 

1,4)^0 

36,07'^ 

16,530 
7,8ft 
7,038 

6.9<7 

6.637 

2,001 

6,781 
13.959 
38,11*3 

9.338 

14, 69'* 

1.569 

'♦.021 
6'^5 

1,267 

17.  U5 

l.>^33 

1,156 

34,U3U 
8,195 
7,588 

3«,199 
2,869 

3.>^66 

1,178 

8,040 

2'^.622 

2.381 

613 

9.551 

11,052 

5.140 

10.225 

886 

259 

3,255 

"♦56 

21 


501,022 


Bar. 


'♦,'«5 

51.387 

9,536 

1,302 
5.953 
8,820 

8,209 

1.481 

39,566 

16,627 
9.213 
5.863 

7,557 
6,781 
2,25'^ 

7.685 
16.305 
33.979 

10.379 

3,815 

13,954 

1.728 

'♦.325 

738 

l,'^77 

18.679 

1.633 

68,227 

7.213 
1.230 

37.282 

7.168 
7.717 

'♦5.691 
3.268 
4,115 

1.329 
9.397 
27.585 

2,610 

755 

10,185 

11.612 

5.989 

10.56 

318 

3.873 
896 

12 


-21.183 
500.655 


♦5,6U6 


Daa. 


6,991 
2,308 
3,730 

■♦9.25* 
3.987 
8,282 

1.130 

5,741 
8,550 

7.012 

1,309 

55.175 

1'^.710 

8.032 

9.577 

6.399 
6.557 

2,041 

6.673 
13.796 
29.566 

9,262 

3.292 

13,7^6 

l.58i^ 

U.061 

720 

1,266 

17,971 

1,369 

'«.379 
6.985 

1.184 
5I.66U 

6.666 
7.007 

39.991 

3.6S9 

1.338 

6.967 
26,09>^ 

2.'«3 

623 

9.085 

10,063 

'♦.910 

9.32U 

79U 

268 

3,506 
59J 


I9>i6 


Jan. 


582,809 


4)224 

50.602 
4,128 
8.461 

1,110 
6,118 
8.785 

7,155 

1.580 

36. BOO 

IH.76I 
7,858 

5, '♦52 

6.376 
6,506 
2,189 

6,626 
1>^,705 
3'^.000 

9.279 

14,016 

1.738 

'♦,062 

766 

1.375 

19.332 

1.368 

5'^,80* 
7.061 
1.153 

31.851 
6.252 
7.200 

57.828 

2.836 

3.n5 
1.302 

7,425 

23.573 

''^ 

9.170 

10.^2 

'♦,647 

10,315 

832 
266 

3,l6i 

732 

25 


-7.255     -5,575 
496,9fe    5l'^,95? 


7,892 
2.826 
'♦,876 

58.215 

5.3W 

8.578 

1.286 

6.301 

10,252 

8,977 

1.776 

^1,292 

16,183 

10.119 

7.252 

6,721 
7.891 
1,993 

7,124 
14,822 
32.516 

12,120 
4,102 
17.790 

2. '♦59 

h,628 

888 

1.2'^7 
19.016 

1.769 

6l.>U5 
8.217 
1.718 

3U,031 
9.650 
8,691 

hi, 050 
2.622 
5.955 

1.775 

7.679 

28. '«0 

2.651 

622 

lO.l^l 

12.043 

5,'^70 

10.855 

1,153 

299 

37 


♦1,295 

585,5'^5 


"onrront  radaaptlon  Taluai.  wharaai  tbo  aaloi  tlgMTM   aro  'h"™ 
■t  latna  prtoa.  Data  on  r«la^tlon»  by  Stataa  ara  not  arallabla 
prior  to  Octobar  ^l^l^. 
Uaa  than  $500. 


March  1946 


^5 


Sales  and  Redemptions  of  Treasury  Savings  Notes 


*>,^   'reasury  Bavlngg  notes  were  Issued  m 
three  series,  series  A  from  August  1  IqU? 

'^T.'^l,  f^;oug1;pt:£'i.f  \  S- 

per  annum  if  held  to  maturity  (f  y^rJ 
u«d  ^^'^  "'  ^""«^-  T^«"  notes  may  be 
2  mani-h.  ''^r*"?  °'  ^''^^^  «»?  "°e  after 
for  cash  Inv  ^??"''  °/  ""J  ^«  redeemed 
Issue  F„r^   *  V^*     *'*«'■  ^  """tl^^  after 

details  oonoernlng    the    features  of  serlel 
Table  1..   Summary  of  Sales  and  RedemptI 


tn^f^^t^"    *^'y    ""    transferred    to    ma- 

Dally  Treasury  St^emen?.   '''^?or'?aae°s    I^S 
redemptions     of     series  k    and    B  ^?es  ^y 


treesuiy  saTlngs  ootei 


ons,  by  Series,  as  of  January  31,  1946 

(In  mllllona  of  dollari) 


Sales 


Total 


Sonrcej     Dally  Treasury  Statement. 
1/     Inelndss  ezshaages. 


1)07 
26,001 

31.351 


388 

It.  91*1 
17.861* 


23.193 


Redaanptloaa 


Tor  Cash 


Tor  taxes 


■Amount  ontstandlng 


59  1/ 
182  1/ 

2.  a? 


2.859 


328 

'♦.759 

15.2U7 

20,331* 


Katursd 
debt 


Intarest-ljsaxlsg 
debt 


19 

3 

30 

52 


8,107 
8,107 


Tabl«  2..  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Note. 

(la  millions  of  dollars) 


Oally  TrassQi7  Statement 


k6 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 


Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  DllllonB  of  dollars) 


Fiscal  year 
or  month 


ig"*? 

19W. 

ig"*?- 


19l)5-January. . 
Peljruary. 
March.... 


April . 
May. . . 

June. . 


July 

Aoguet .... 
Serotamber. 


Octoher 

Nomlier 

I)ecea1>er 


igUS-Januaiy. 


Total 

all 
denomi- 
nations 


8.953.7 
7. 015 .3 


257.7 

233.1 


»<07.7 
1.096.2 
1.113.5 


307. U 

1U5.it 

91.6 


336.1 
70U.1 
598.0 


301. S 


$100 


10.5 

13.6 


$500 


.1+ 

2.2 
2.2 


.U 

1-3 

•  7 


.5 


2U.2 
32.8 


1.3 
.8 
.7 


.3 
U.1+ 
5.6 


1.2 


.9 
U.O 
2.5 


1.3 


$1,000 


2149.0 
398.5 
261*. 3 


8.5 
5.7 
6.1 


7.7 


10.7 
U.7 
3.2 


3U.5 
17-1 


7.8 


DeooDlnatloa 


$5,000 


332.1 
507.6 

taU.o 


12.1+ 
10.0 

8.9 


11.8 
59.2 
71.3 

16.3 

l*.6 


12.8 

52. 

32. 


52.3 


11.3 


$10,000 


1.388.6 
1.858.5 
i.i48e.o 


U8.U 
38  .U 
36.1* 


62.0 


52.6 
26.5 
16.5 


57.8 

182.7 
111.8 


52.6 


$100,000 


2.535.5 

3,086.7 
2.378.2 


77.5 
7U.9 

7U,6 


122.9 

387.3 

372.2 


9U.0 

1A.3 

29.7 


120.9 

25U.2 

185.0 


91.2 


$500,000 


1.12U.5 
1.299-5 

827.0 


Ul.O 
18.0 
2U.O 


7U.O 
126.0 
121.5 


58.0 

16.0 

9.0 


83.0 
66.0 
51.5 


50.0 


$1,000,000 


1.917.0 

1.808.0 
1 .598.0 


6e.o 
6U.0 

82.0 


128.0 
21(9.0 
2U9.0 


7U.O 
U6.0 
28.0 


53.0 
109.0 
197.0 


87.0 


Source:     Daily  Treasury  Statement  and  reports  from  Federal  Heserre  BaalcB. 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  month 


I9U3. 
19W. 
1916- 


19U5-Januai7. . 
PelJruary. 
March.. .. 


April. 
May... 
June. . 


July 

August . . .  ■ 

September. 


Octohar. . 
SoTemher . 

Oecem'ber. 


19U6-January. 


Sales  in  millions  of  dollar* 


Total 


7.5U6.7 
8.953.7 
7.015.8 


257.7 
212.1+ 
233.1 


UO7.7 

1.096. S 

1.113.5 


307.1+ 

11+5.1+ 

91.6 


336.1 
70I+.I 

598.0 


301.8 


Individuals, 

partnerships. 

aJid  trust 

accounts 


611.3 

651+.9 
1+31+.7 


18.3 
19.1 
18.2 


3U.7 
65.8 
62.U 


23.0 

IU.7 

9.6 


29.7 
56.0 

1(0.6 


20.1+ 


Corooratlons 


6.935-1* 
8,298.7 
6.581.3 


238.9 
193-3 
aU.9 


373.0 
1.031.0 
1,051.1 


281+.1+ 

130.7 

82.0 


Percentage  distribution  of  sales 


306, 
61(8. 
557. 


281.1+ 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


Individual 8. 

partnerships, 
and  trust 
accounts 


8.1 

u 


7.3 
9.0 

7.3 


8.5 

6.0 

5.6 


7.5 

10.1 

10.5 


8.8 

8.0 
6.8 


6.8 


Corporations 


91.9 
92.7 
93.8 


92.7 
91.0 
92.2 


91.5 
9I+.O 
9I+.U 


92.5 

89.9 
89.5 


91.2 

92.0 
93.2 


93.2 


Source:      Bally  Treasury  Statement  and  reports  from  Federal  Reeerre  Banks. 


March  1946 


^7 


vril 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thomaiidt  of  dollar  a) 


I 


^rll. 

Kay. 

foae. 

I    July. 
Augoat. 

I     Soptembar. 

October. 

BDTa1)er. 

Dacog'ber. 


Source 


2/ 

2/ 


ae^tly  Wane  p^Uc  ^W 1  J^tL'nf  '"^''  ""'"^  '"*  «'*- 
iBtl^^ted  on  the  baals  of  aa^leXie  by  the  Poet  Office  Depart- 
DrtaU.  sot  aTBllaile  for  May.  Jxiae.  and  July  I9UI. 


17 


Incl^ides  minor  anoxuita  which  were  sir-h«n^.i  , IT', — ■ — 

tlficatea.     These  aggreeSed  4157  *f=''^«  '"  poatal  oaTlags  cer- 
191+1  through  June  30^^  Ldfls^S^'^/"  ^^^  P°-i°*  ^uguat  1. 

SL°LrJ'',\*"  redemptlona!     See  footnote  1. 

t"h:V::a^^-  --^,^--"-4-  Postal  Sa^a  Sy.t»  to 


I 

I 


Table  2.-  Sales.  Classified  by  Denomination 


Source: 


19^'°pr'iorlL'reto'1o'^t'S??r^T^''^^*^  co«,enc W  Hov^ber  l'. 
d^^^tion^f^raertn'p'L^:  ^reTe^L^Lf-,-— - 


I 


mm 


ks 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


1 


March  1946 


^ 


Summary  Distribution  bv  Classpn  nf  h«i^««   x-  t  ^ 


*Bi  Of  flaoal 
3'»»r  or  Bonth 


(In  alXllont  of  dollars) 


Total 

■■oant 

out- 

•tandln^ 


S^surltU.  l..u.d  by  CTnlt.d  Stat..  OoT.nmant 
Dl.trlbtttlon  ly  cla....  of  hold.r. 


1.   3.  Oor.rma.at 
a<.iiol.(  and 
truat  fani. 


1936. 
1937. 
1938. 
1939. 
1960. 


32.989 
35.800 
36.576 
39,886 
'i2.376 


19^ 71^^ 

11^ 135:386 

19'W 199. 5Ut 

15-5 sPiS? 


l^^-'o" 230.672 

^* 231.854 

Mar.......    I     232,026 


Total 

Fubllo  and 

•paolal 


1.959 
3.251 
U.l^6 
5.605 
6,803 


Public 

Bark.t- 

abl. 

l.ra*. 


8.225 
10.31(0 
IU.09I 
18.920 

2U.93U 


a.  955 

22.391 
22, 8W 


1.332 
1.693 
1.791 
1.835 

2.028 


i.pr.. 
Jxisa. 


July. 

Sept. 


Oct. 
Hot. 

Dbc. 


233.063      23.180 
55.761      23.804 
.357     2U,934 


'  I9'f6-J 


an. 


59.781 
260.71.6 
259.630 


259.439 
262. sUq 
275.694 


277.456 


5.657 
26.147 
26.635 


^.745 

26.837 
27,031 


2.104 

2,452 
6,105 


5,*^ 
5,281 


5,24o 

5,195 

6.105 


6.077 

6,085 
6,087 


6.139 

6.098 

7.002 


Source: 


27,688p      7,004p 


Public 
non- 
marlntabl. 
l.iue. 


Special 
l..ua« 


'.daral 

Se.err. 
Sank. 


1 
3 

7 
10 
17 


11 
16 

16 


626 
1.558 
2,676 
3.770 
4.775 


6.120 

7,885 

10,871 

14.287 
18,812 


16.688 
17.130 
17.567 


Public 

Barket- 

abl. 

li.ue. 

Total 
public 
i.m.. 

2.430 
2,526 
2,564 
2,551 

28.601 
30,023 
29.545 
31.730 
33,115 

16     17.923 

16  ;a.592 

17  118.812 


22 
29- 
29 


29 
29 
29 


29p 


19.558 

20.033 
ao.519 


2.180 
2.61(0 

7.149 
14,899 
21.792 


19.004 
19.439 
19.669 


20,455 
20.95'i 
21,792 


a,  717 
22.530 

23.328 


20.577     23,276 

20,710       23,472 
20,000  I    24,262 


I«8e  than  $500,000. 


37,982 

58.988 

114.141 

165,725 

209.630 


189.713 
190.024 
189.493 


189.428 
191,004 
209.630 


212.407 
212,063 
209,667 


209.418 

212,541 

224.1(00 


20.655  I  23.264    I  226,504pi 


Prlrat. 

InT.jtor. 
2/ 


Public 

narket- 

abl. 

l..ue. 


Public 
noa- 
natHc.tabl. 
l..ue. 


27.340 
28.835 
27.989 
29.579 
29.950 


33.428 

45,481 

84,948 

120.880 

153.421 


138.002 
137.695 
137.675 


136,984 
136,^03 
153.421 


155,286 
154.719 

153.418 


153.375 
155.542 
167.515 


1.261 
1,188 
1,556 
2.151 
3,166 


4.554 
13.507 
29.193 
44,845 
56,209 


51.712 
52.329 
51.817 


52,444 
54,501 
56,209 


57.121 
57.350 
56,249 


56,043 
56,998 
56,886 


Securlti..  gaarant..d  by  United  Statei  1/ 


Distribution  by  claseet  of  holders 


Total 

■aotiat 

tuaaturad 

out- 
•tandlDf 


0.  S.   OoTemnent 

a<enoies  and 
trust  foads  and 
'•deral  Beserra 

Banks 


4,718 
4,665 
4,853 
5,450 
5,498 


6.360 
4.549 
4,092 
1.516 
M09 


1,496 
1.114 
1.119 


1.132 

1.151 

409 


484 
515 
527 


541 
536 
553 


Public 
Bartcet- 

abls 
issuaa 


377 
363 
325 
286 
286 


875 
287 
170 

4 

6 


PrlTata 

laraatora 

2/ 


Public 

aon- 

Barketabla 

iaauaa 


Public 
market- 
able 
Issues 


115 
176 


4.341 
4,302 
4.528 
5.164 
5.212 


6. 085 
4.262 
3.738 
1.186 
28 


1.191 

780 
781 


782 

783 

28 


Public 

oon- 

narkatabla 

Iaauaa 


150 
375 


300 
328 
332 


343 
362 
375 


169.3651J     57.l39p||        545  7p 


32p 


450 

479 

490 


502 
497 
512 


506 


lated  by  dedtactinl  f^or^hl  tot«i  ^  f^'^*^  investors  is  calci- 
the  se^ltles  h^d  vVI  S^lrZ!^  °^  securities  outstanding, 
and  V  Federal  Baserve  Bante  '^*'""^''*  ^"^^^^  ^1  t™«t  ftads 


50 


Treasury  Bulletin 


Eetlmated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  nlut*  l/  -  In  MlllOM  of  dollari) 


End  of 
month 


1939-Docmilier. 


19l40-JUD« 

Decenber. 


Total 

■mount 

outatandlng 


1*7.1 


H7.^ 


19Ul^une 

Cecesn^er. 


19l|2-June 

December. 


19U3-March 

June 

Septemlier. 
Decemter** 


19ia(_Mareli 

June 

September . 
Decem'ber . . 


IJliJ-Janaary . . 
Feliruary . 
March . . . ■ 


April . 
May... 
June.. 


July 

September . 


October 

Hovember . . . 
December  p. 


50. 


f.7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
l6«.7 

I85.6 
201.1 
209.3 

230.'* 

232.2 
233-0 
233-1 

231^-2 
236.9 
256.8 

260.3 
261.3 
260.2 

260.0 
263  .U 
276.2 


Held  by  banks 


Total 


18.  U 

18.6 
19.5 


21.8 
23.7 


28.7 
H7.3 


50.1 

59."* 
67.2 
71.5 

76.2 
83.3 

r3 

97.7 
97-8 
97. "t 

98.2 

98.9 

105.9 

107.2 
107.2 
107.1 

107.7 
109.3 

m.3 


Oaanerelal 
banke 

y 


15.9 

16.1 
17.3 


19.7 
21.U 


26.0 
Ul.l 


UU.2 
52.2 

58.3 

59.9 

61*. 0 
68.U 

70.5 

77-7 

78.7 
78.1* 

77.7 
77.7 

77-9 
8U.1 

IE:?/ 
83.7 

8U.U 
85.9 
90.1 


federal 

Beeerre 

Eanki 


2.5 


2.5 
2.2 


2.2 

2.3 


2.6 
6.2 


5.9 
7.2 
8.9 
11.5 

12.1 

1U.9 

16.7 

18.8 

19.0 
19.1* 
19.7 

20.5 
21.0 

a.8 

21.7 
22.5 

23.3 
23-3 
2*!3 


Bald  by  non-bank  Invettort 


Total 


J_ 


28.7 


29.3 

30.9 


32.9 
MO.l 


1*7.8 

61*.  3 


68.6 
80.0 

93.8 
97.3 

109.1* 
117-7 

122.2 
133.8 

I3I+.5 

135-1 
135.7 

136.0 
138.0 
150.8 

153.1 
isli.o 
153.1 

152.3 
i5i*.o 
161.9 


IndlTlduali 


9.8 


5'7 
10.  I* 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 
3U.7 

37.1 

1*2. 2 
1*5-1 
1*7. 8 
52.2 

52.8 
53-1 
53.6 

58.5 

59-7 
59-8 
59.5 

59.3 
62.0 
63.6 


Inruraaea 

companlaa 


Mutual 

•arlngt 

bank* 


6.3 


6.5 
6.9 


7.1 

8.2 


9.2 

11.3 


11.2 

n.i 
ii*.7 
15.1 

i6.i* 
17-3 
18.3 
19.6 

19.9 

20.1 
20.1* 

^SO.5 
20.1 
22.7 

^-22.7 
22.5 
22.5 

22.1* 
22.2 
2U.1 


3.1 


3.1 
3.2 


3.1* 
3.7 


5:i 


U.6 
5.3 
5.9 
6.1 

6.8 
7.3 

7-7 
8.3 

8.6 
8-7 
8-7^ 

8.7 

9.8 

10.0 
10.0 

10.0 

9.8 
10.7 


Other 
corporation* 

and 
aaaoelatloiu 

5/ 


2.7 


2.6 
2.U 


2.1* 
U.l* 


11.6 


12.2 

15.7 
20.8 
20.1 

23.1* 
27^6 

26-5 
25.8 

29^9 

29.7 

30.0 
28.9 

28.3 

27.8 
30.3 


State  aal 

local 

goremBentt 

6/ 


u.  fl. 

OoTernftent 
acencle*  and 
trust  funds 


.U 
.5 

.6 

.8 


1.3 

1.9 
2.0 

2.6 
3.2 

tl 

U.U 
l*.l* 
It.l* 

kA 
U.U 
5-3 

5.5 
5.5 
5.5 

5.5 

6.2 


6.5 


7.1 
7.6 


8.5 
9-5 


10.6 

12.2 


13.1 
ll*.3 
15.8 
16.9 


18.1 
19.1 
20.6 

a.7 

22.0 
22. U 
22.9 

23-2 

2U.9 

26'.6 

26.8 
26.8 
27.0 


Series  A-D,  I,   and  T  are  Included  at 


PreUminary.       _      '      >  ^ 

United  Statea  sartngs  bonds, 

current  redeonptlon  values. 

Ouaranteed  securities  held  by  the  Treasury  are  excluded. 

Consists  of  commercial  banks,  trust  companies,  and  stock  saTings 

banks  in  the  United  States  and  in  territories  and  insular  posses- 

sions.     ISxcludes  seeorities  held  in  trust  departaentt. 


iBlclxidee  partnerships,  personal  trust  accounts,  and  unincorporated 
business . 

Includes  ssrtngs  and  loan  aesoclatlons,  dealers  and  bpotors,  and. 
InvoBtments  of  foreign  balances  in  this  country. 
Oomprises  trust,   sinking,   and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  territories  and  insular  posses- 
sions. 


lOi.l 


v. 


A' 


1 


J 


],■) 


ai-1 


v\ 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  millions  of  dollars) 


1938 
1939 
1940 

19U1 
19U2 
19U3 

19UU 

\^ 


Vet  market  purchases  or  sales  (-) 


Jan. 


-12.0 

1.6 

-9-5 

-2.8 

-lul 

-9-9 

-67.5 

-8.1 


7eb. 


.3.0 

.1 

-20.9 

12.0 
30.0 
-90.3 

-105.1 
-U8.1 


Mar. 


23-3 

-12-5 

-5.7 


5.8 
-72-9 

-11.5 

-5.9 


ifr. 


2-5 

-37.1 

-1.6 


-16. 
-55. 


May 


-uo!u 


-35-2 

-10.0 
-3U.U 


June 


.8 

5.0 

•9 

.U 
-3 

-1U5.8 

20.5 
-56.5 


July 


1.2 
3.0 


-2.3 
-67.8 

-18.5 
-17.0 


Aug. 


-3-9 
3-3 


-8.U 
-15-8 

-19.0 
-.2 


Sept. 


38.5 

71.9 

-.3 


-U.5 
-2.7 

-28.1 
-12.5 


Oct. 


1.0 
-1.2 

-U.U 

-.2 

-1.0 


Bov. 


.U 

-2.8 

-.3 


-5.0 
-5-9 


Sso. 


6.5 
-3.2 

-1.1 
60.0 

U.8 
-12.0 


I«s*  than  $50,000. 

Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretcry  of  the  Treasury  or  of  the  Treasurer  of 
the  Dhlted  States,  end  (?)  accounts  under  the  control  of  certain 


U.  8.  Oovemnent  agencies  whose  investments  are  handlsd  throu^  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  liberty  Bond  Act,  as 
amended,  and  excludes  the  Kxchange  Stabilization  Fund. 
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Treasury  Survey  of  (Xmership  of  Securities  Issued  by  the  UnIt.H  «.  . 

Government  and  by  Federal  A«,n.i«   T         United   States 
uy  reaeral  Agencies,  December  31,  1945 


Section  I 


TT"::  """"  "'   """*""°^  '^  "•«  '*"•«•'  "'te-  ««™r-n. 


m«rv  J^^  **^^%^  ti."  Section  I  present  sum- 
mary data  as  of  D«oember  31.-1W5  from  th^ 
Treasury  Survey  of  Ownership  of  Seourrtles 
Issued  or  Guaranteed  by  the  Unltlfsutel 
In  1-hf"  ^""^  Insurance  companies  covered 
in  the  survey  account  for  approximately  95 
percent    of    the  amount    of    such   securities 


iTt^VUd't?a't%r'  ^"^""-^  -"P-^- 
the   ol„%°rshl"p'JfP?|dem'   Z'^l    ^'^    °" 


Table  1.-  sunmary:  AH  Interest-Bearlng  Securities 


Table  a.-  Public  Marketable  Interest-Bearing  Securities 


to  thl«  Bection.  ■ =^ 

5/     Ooaranteed  se^l^at^M  rthe  fc^i^T^*  outstandl»«.   ^ 
"oitt  oy  tne  Treasury  are  not  iBclttded. 


ClaaitfieatloB 


Held  by  Inyeator.  covered  In  Treamiry  Sarv^T 


?yp«»  of  Beearity: 

liocmtleB  Isened  by  IJilted  StateB 

Sreaanry  bills 

Ceptlflcatee  of  iadebtedae 

SreaBTzry  notes 

frsasnry  bonds  -  bmkMstrieted'li/ 
Weasury  bonds  -  bank  eligible 
ftBtal  sarins  and  other  bonds 
Oaaraateed  ly  Ohlted  States  5/ 

Total 


debentures) 


Total. 


Call  elaj»«i«- 

a>e  or  first  beeoalng  callable 
sltMn  1  year 
1  to  5  years 
5  to  10  years 
10  to  15  years 
15  to  20  years 
Over  ao  years. 


Tax  »tatit«:      6/ 

^aCF  exempt  fro»  jBderal  mcone  taxee.. 
Sttbject  to  federal  income  taxes  2/....™  . 


{Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1945  -  (Continued) 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

?ART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPE3  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  3TATas-( Continued) 


Classification 


Total 

amount 

outstanding 


Types  of  security: 

Securities  issued  by  0nlted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  •  • 

Treasury  bonds  -  bank  restricted  4/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  5/ 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debentures) 


Total. 


Tat  status:     5/ 

Wholly  exempt  fron  federal  income  taxes... 


Partially  exempt  from  Federal  income  taxes  j/ 
Subject  to  Federal  income  taxes  jj 


Total. 


Types  of  security: 

Securities  Issued  by  United  States 


Treasury  bills. 

Certificates  of  indebtedness 

Treasury  notes i"  / ' ' ' 

Treasury  bonds  -  bank  restricted  U/. . . 

Treasury  bonds  -  bank  eligible 

Foetal  savings  and  other  bonds 

Ouaranteed  by  ttilted  States  5/ 


Total. 


Call  classes: 

Sue  or  first  becoming  callable 

Within  1  year 

1  to  5  yeprs 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 


Held  by  Investors  covered  In  Treamury  Survey 


Banks  1/ 


7.382 

commer- 
cial 
banks  2/ 


3"* 

•took 

•srlng* 

banks 


5^1 
mutuAl 
saving* 
banb 


Insurance  companies 


Total 


316 

life 
Insurance 
eoopanlei 


652  fire, 
casualty, 
and  marine 
Inauranoe 
companies 


All  U.    8. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Beserve 

Bwiks 


Percentage  distribution  by  classes  of  securities 


Total. 


tax  status:     6/ 

Wholly  exempt  from  Federal  income  taxes. 


Partially  exempt  from  Federal  income  t axe •  l/ 
Subject  to  Federal  Income  taxes  2/ 


8.6 

19.2 

11.6 

26.3 

3'*.3 

.1 


100.0 


35.5 

17.8 

16.6 

8.7 

9.0 

12.5 


3.0 
21.9 
19.0 

1.9 
5U.2 


100.0 


100.0 


.1 

10.3 

89.6 


100.0 


37.0 
30.5 

%i 

.1 

2-9 


1:1 
36.9 


100.0 


100.0 


16.U 

83.5 


7.8 

m 

25-3 
10.8 
lt.3 


100.0 


.9 

1.7 

70.3 

27.1 


100.0 


22.8 

77-2 


100.0 


i-5 
19.6 

31.2 

21. 1* 

19.6 


100.0 


1.6 

2.5 
72.0 
23.9 

• 

.1 

100.0 


1.1 
98.9 


100.0 


2.6 

7.5 

12.5 

12.0 
35.'* 
29-9 


"♦.7 

95.3 


100.0 


Percentage  distribution  by  groups  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


111.  5 
>*7.3 

6g.2 

65!^ 

8.0 

27.8 


kl.h 


100.0 


100.0 
100.0 
100.0 


100.0 


U3.2 
70.9 
63.3 

20.1 

.1+ 
9.5 

27.8 


kl.U 


8.0 
66.3 

38.6 


k\M 


5.3 


.2 

2.0 

6.2 

19.0 

12.6 

8.3 
6.7 


.2 

•  9 

.8 

2.5 

ik.i 

32.0 

U.2 

8.1 

4 

.3 

6.7 

33.7 

11.7 


5-3 


.6 
5.8 


.8 

t.9 

8.8 
16.2 
1(6.1 
28.0 

33-7 

11-7 


12 


'■.I 


5.3 


U.7 


.9 

1.9 

77-2 

20.0 


100.0 


1.5 

5.9 

10.7 

10.0 

39-2 
32.6 

.1 


100.0 


1.3 
98.7 

100.0 


.5 

1.7 

30.2 

6.0 

.1 

32.it 


10.3 


.U 

3.U 

6.6 

11.8 

1*5.0 

26.8 

32.1* 


10-3 


6.1* 

7-1 

3I+.0 

52.5 

• 
* 

100.0 

10.6 

19.2 

25.6 

27.0 

7'* 

10.3 

• 

100.0 

29.7 

70.2 


100.0 


.5 
.9 

1.8 

2.1 

.3 

1-3 


1.1* 


.1* 

1-5 
2.1 

U.3 
1.1 
1.1 

1.3 
1.1* 


Held  by 
all  other 
Investors 

2/ 


ui.o 
26.9 

6.8 

16.6 

8.6 

.1 


100.0 


751 
3.5 

3.2 

2.0 

7-2 

9.0 


100.0 


.1 
93.6 


100.0 


75-3 

22.0 

9.3 

9-9 

3.9 

18.2 
17.1 


15.7 


33.3 

3-1 
3-6 

12.7 

11.1* 
17.1 


15-7 


3.1* 

22.0 

8.6 

!?•■' 

2U.1 
.3 


100.0 


30.9 
13.1 
11.9 
13.7 
9.7 
20.7 


100.0 


.3 

71 

92.7 

100.0 


10.1 

29.1* 
19.1 
1*0.7 

IS.O 

25.7 


22.1* 
18 .9 
18.4 
U0.5 
27.9 
1*2.6 

li*.7 
25.7 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  St«f.  r 

y  "®  ^"**®*^  S*^*®«  Government  -  (Ck)ntlnued) 
Table  2.-  Public  Marketable  Interest-Bearln.  Securities  -  (Continued. 

PART  B   -   DISTRIBUTION  Of  OWNERSHIi.  TOR  EACH  ISSUE  0UT8TAKDIN0 
/^ . 


I««aa 
(tax  stataa  §/  is  ihown  la  parentheMs) 


(Par  TalM,  -  la  iiUon,  pf  aoii„,) 


Treas^  MU. (^^^^j 


^^''ttfleateg  of  lndgbt«iln. 
7/8^ 


«6rnary    19^.. (taiaWe) 

*^^  19^ (taxable) 

^SM (taxable) 


i^a-ll 


7/8S( 
7/sif 
7/8^ 


May 

Jime 
•ta^Bt 


J9^ (taxable) 

J9^ (taxable) 

^9^ (taxable) 

September  19H| (taxable) 

October      1^ (taxable) 

fcrember    19^ (taxable 

December     iglffi (taxable 


Total  certificates  of  indebtednee 


freaauTT  nntpp 


1^ 

.90fi 

1-1/2S6 
1-1/1^ 

1-1/2^ 


January       ig^ (taxable) 

^=^  IS"*! (taxable) 

""^  19^ (taxable) 

December     1^ (taxable) 

^f,       19^7 (taxable 

September  19U7 (taxable) 

September  I9U7 (taxable) 

September  19l*g (taxable) 


Total  Treasury  notes 


Treagnry  >?aiiB 
3-3/'+^     March 


3S6 
3-l/8!{ 


June 
June 


Ij-l/lt^t  October 

25  Deeaaber 

2)(  March 

2-3M  March 

l-3/¥  June 

2-1/2^  September 


2!t 
25» 


December 

June 

September 


2^  December 

3-1/8S6     Decaober 
2-l/25(     December 


2* 
2* 

2-1/2SI 

^-^/.^ 
2-3/^ 


March 

September 

Septaaber 

December 
Joaa 


5«;::;;::te'Sa 

19l*6-49 (partially) 

19j»7-52 (partially) 

19^7 (partial!^ 

19>»8-50 (taxable) 

19>«-51 (partially) 

I9U8 (tax^) 

19^ (partially) 

19ft«-50 (partially) 

19^-51 (taxable) 

19»t9-51 (taxable) 

19jt9-51 (taxable) 

19*^-52 (partially) 

19^-53 (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 (partially) 

1950... (taxable) 

1951-51* (partially) 


Votal 

amount 

outstaodlag 


17.037 


^.oU3 
'*.l'*7 

1|,811 

1.579 
KJSS 
2.1+70 

3.'w) 
3.777 
3.753 


38.155 


3.1*16 

1.291 

ij.gio 

3.261 
1.687 

2.707 
3.7'M! 


22.967 


1,036 
819 

759 

701 

1,115 

1.223 

3.062 

"♦SI 

571 
1,014 
1.292 

2.098 

1*91 
1.786 

1.963 
"♦.939 
1,186 

2.635 
1.627 


Banks  1/ 


Held  V  iimiBtor.  eoTered  In  Treaauiy  SnTwy 


7.382 
oonmer- 

clal 
banks  g/ 


2.1*76 


2,520 
2.565 
2.6T7 

1,016 
1,352 
l.'*55 

2,12lt 

2,019 

2,006 

331 


18,065 


2,225 

999 
3,130 

2,395 
965 
Si+7 

2,181 
2,922 

15,664 


231* 
S39 

306 

556 

783 

895 

2.350 

378 

1*73 
774 

1.027 

1.570 
370 

1.295 

1.553 
3.312 
1.006 

1.531* 
l,2ll* 


31* 

stock 
saringa 
banks 


26 


1 
1 
2 

2 
13 

9 

It 


37 


5i*l 
mutual 
saving 
banks 


7 
10 
18 

2 
19 

5 

6 

12 

7 

5 


91 


3 

5 

12 

29 
31 
27 

^f 
31* 


179 


3 

i 

7 

1 
63 

8 

73 

1 

1 
52 

29 
51* 

5 
7 

51* 

201 

9 

S 
11 


(Oontinosd  on  following  page) 


Insoraaee  eoapaaias 


Total 


316 

Ufa 

Insnranee 

eompanlea 


28 

23 
19 

2 
51 
8 

79 
10 

120 
19 


360 


31 
36 
18 

HI 
266 
55 

27 
31 


576 


8 
20 
11 

36 
2k 

75 

31* 

82 
10 

ll* 
110 

119 

11*7 

5? 

181 

389 

50 


13 
73 


185 


68 

J 

381 


1 
1 

11 

6k 

5 
50 


100 

93 

125 

11 
3 

156 

328 
2 


654  fire, 
casualty, 
and  marine 
insurance 
oompanlss 


All  U.  S. 

Oorenaient 

agenciea  and 

trust  fands, 

and  ftdaral 

Seaerre 

Banks 


21 
21 
7 

2 
1*2 


176 


5 
10 

18 

1*3 

1*2 

23 
25 


195 


10 

29 
32 
10 

13 

10 

26 

22 
20 
1*3 

2k 

6i 

1*8 

13 
71 


12.836 


1.368 
1.033 
1,1*88 

IfOl* 
361 
771 

1.506 

929 

538 

k 


8,1*02 


577 

76 

902 

276 


298. 


2,128 


77 

207 
87 

81 

* 

1*1 

160 
25 


1*1* 
10 

6 

7 

1*0 

223 

1* 

50 

112 


l£2 


Held  by 
all  other 
IsTsstore 

3/ 


1.723 


1.119 
516 
606 

151* 
3,013 


612 
1*67 

1,102 

3,391 


11, 2U 


579 

8^ 

kite 
673 
71*9 

1*58 
1*59 


i*.383 


167 
275 
275 

329 

120 

152 
126 

529 
62 

p 
67 

111 

316 
1*1* 
207 

167 

980 
7 

1.078 

158 


8>"» 


5^ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  December  31,  1945  -  (Continued) 

section  I  -  securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNBRSHI?  FOR  EACH  IBBUK  OUTBTANDIN»-( Continued) 

(Par  Talues  -  In  BllUonB  of  dollari) 


Issue 
(tn  status  g/  Is  shown  In  parentheses) 


Treasnrr  tondfl-Ccontlmied) 

^         September  1951-^3 (taxable) 

3^     September  1951-55 (partially 

2^     Itecember   1951-55 (taxable ) 

Z-lM    December   1951-53 (partially) 

■  '  1953-5'* (taxable) 


Total 

amount 

outstaadlns 


^-l 


2-1/2^ 

2^ 


March 
June 


1952_5lt (taxable ) 


2-7/Sj 
2-1/2^ 

June 
March 

March 

2-1/H^ 

2-3/H5S 
2-3/»*^ 

September 
September 
June 

2-1/U^ 
2-3/1+^ 

June 

December 

December 

2-1/^ 
2-1/2^ 
2-1/2^ 

June 

December 

June 

2-1/2S5 
2-1/^ 

December 

March 

March 

2-1/^ 
2-1/2^ 

June 

September 

December 

Zji  December       1952-5** (taxable) 

2-lM    June  1952-55 ..(taxable 

2j!>  June  1953-55 (partially) 

195lt_56 (partially) 

1955-60 (partially) 

1956-58 (taxable) 

1956-59 (taxable ) 

1956-59 (partially) 

1958-63 (partially) 

1959-62 (taxable) 

1959-62 (taxable) 

1960-65 (partially) 

1962-67 (taxable) 

1963-68 (taxable) 

ig6U-69 (taxable) 

19614-69 (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

1967-72 (taxable) 

1967-72 (taxable) 

1967-72 (taxable) 


Total  Treasury  bonds. 


PnBtH.1  aavlngs  and  other  bonda  ,  ^  ,,    v 

foetal  eavings  bonds r^^^l 

Panama  Canal  bonds : Iwholly) 

Conversion  bonds Wholly) 

Total  postal  savings  and  other  bonds 


Onaranteed  securities  5/ 

lederal  Housing  Administration  deben- 

-" H'^^e] 


755 
510 

1,118 
1,02U 
5.«25 

8,662 

1.501 

725 

681 

2.611 
i.iAg 

3.823 
982 
919 

5.28"* 
3.298 
1.U85 

2,118 
2,831 
3.761 

3.838 
5.197 
3,Wl 

7.967 
2,716 

10,617 

120, '*23 


117 
50 
29 


Held  by  investors  covered  In  Trea«ui7  Survey 


BtBiks  1/ 


7.3« 


olal 
banks  2/ 


5.20U 
357 
380 

891 
1*99 

3,808 

5.237 
869 

637 

1.266 

661 

261 

602 
602 


369 
971 


3»» 
stock 
sstrlncs 

banks 


66 
61* 


I.518 
773 


1*6,157 


196 


10 

32 


13 


23 


2 
1 
20 

2U 
2 


2 
31 

9 

12 

28 
16 
13 

1* 

3 

13 

13 

15 
11 

2I* 

9 

19 


51*1 
Bitual 

banks 


1*60 
6 
11 


340 

770 

196 

2 

2 
22 

90 

1.251* 

3 
7 

1,622 

291 

,_     7 

395' 
516 
67U 

1*61* 
200 

132 


Insurance  companies 


Total 


377 


16 


1*1 


198,820 


11  8/ 


931 


10,217 


781 
51 
30 

31* 
66 
587 

863 

183 

27 

158 


831 
105 
136 

72l* 
382 
170 

1.137 
1.380 

1.599 
1.611 

2.1*81 

1.593 

3.221 

379 
1.71*0 


316 

Ufe 
incur snc* 
oonpanles 


22,231 


8/ 


82.390 


Total  guaranteed  securities 

Total  public  marketable  securities 

«.gte  >l«re«-     The  Treasury  Survey  commenced  with  data  for  March  3I.   19l*l  end 
Back  ««^-^^p^;^  „g^Liy  i„  the  "Treaauryanietln"  since  May 
iSJl      Bevlslons  of  data  for  September  30.   19l*l*  ^)peared  in  the 
Tebruary  19l*5  Isroe.  page  53:  reclassification  of  data  on  ^^'J<" 
^T^od  Ifovember  19^3  throu^  February  19l*l*  appeared  in  the  May 
igltU  Issue     pages  52-57;  revisions  of  data  on  insurance  companies 
tor  Hay  31*.   IW  and  prior  months  appeared  in  the  Hovember  1943 
Issue,  pages  52-63. 
Less  than  $500,000  or  less  than  .05^. 
Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies.  .  .  , 

This  column  includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  in  the  Treacrury  Survey.     See  head- 
note  to  this  section.  „,,,.j 
Issues  which  comnerdal  banks  may  not  acquire  prior  to  a  specified 


38/ 


16 
2l» 

U 

1*9 
507 

717 

159 

2 

lU 

1*7 
1*29 

717 
60 

513 

236 

58 

1.096 
1.341* 
1.562 

1.565 
2.^*37 
1.577 

3,118 

359 

1.597 


652  fire, 
casualty, 
and  marine 
insurance 
companies 


19.81*3 


ll*  8/ 

li* 


127 

30 
17 
79 

iW 
23 
25 

35 
111 

11 

111* 
76 
77 

ai 
1U6 
113 

1*1 
35 
37 

1*6 
1(1* 
17 

103 

20 


All  U.  8. 

OoTemsent 
agencies  azid 
trust  fnnds, 
sod  federal 
Be  serve 
Banks 


115 
77 
12 

108 
67 


13 

35 

315 

51 

130 
96 
52 

aa 

1 
75 

206 

26U 
1*13 

502 

•    SS7 
675 

881* 

238 

l,02l* 


Held  by 
all  ethnr 
Investors 
3/ 


2,388 


13  8/ 
"13 


1*1*0 


10,1*91 


23.183 


7.862 


36 


l.iiO* 

a65 

75 

a 

155 
1.065 

1.751* 

178 

1+5 

63 
820 
197 

X.330 

159 
110 

2.698 
2.239 


668 
1,063 

1,21*8 
1.56? 
1.006 

2.953 
^1*75 
6,125 


33,579 


18/ 

1 


20,1*22 


K 


date  (with  minor  exceptions). 


2.761 


78/ 


68 
1*9 
27 


llA 


6  8/ 


31.271 


51.01*6 


i 


date  vwltn  minor  ,^>;cp..v-,.  See  footnote  2.  P"f»  ^5. 
Guaranteed  securities  held  by  the  Treasury  are  ■'°t  1°=1^^*;  ,^ 
Federal  securities  fall  into  three  broad  groups  with  "spect  to 
imposition  of  Federal  income  taxes  on  income  4"l"<*,*f  "^^• 
"Wholly"  tax-exempt  securities  are  exempt  from  both  *»*«  »°™»i 
»i  sStax  rates^  "Partially"  tax-exempt  »''«»^"i»!,?^  «^- 
ftom  the  normal  rates  except  that  In  the  case  of  Pf  "^^  »« 
Ixempt  Treasury  and  savings  bonds.  Interest  derived  from  J5^ 
of^lnJprSoont  owned  by  any  one  holder  is  also  «»?P*  f^» 
iLJ^le^  rates.      "Taxable"  securities  are  subject  to  both  nor- 

!^i:S^s'^e"ti:l::i  amount  of  Inderal  Housing  Administration 
debentures.  ,i.vt. 

Actual  figures  by  tax  statue  are  unavailable. 


y 


I 
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^..        ,       ^  Agencies.    December  31.   1945  -    (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  Unlt.d  «.  *   o 

eea  Dy  the  United  States  Government  -   (Continued) 

Table  3..  Public  Non-Marketable  Interest-Bearlng  Securltl 

(Par  yaluee  1/  -  in  ndllionB  of  toUar,) 


tblted  States  earUigs  bondB  1/ 

Series  B-D. ...  -'  . . 

Series  B ;; S/ 

Series  7.  Uaiable) 

Series  d..'. taxable) 

(taxable) 

Total  Iftilted  Stat 


^eaeni7  sarlngs  notes (t«-r.Mol 

l^sltary  bonds r!       v, 

(taxable) 

Ouaranteed  securities  J/ 

Oomodlty  Credit  Corporation  demand  obllga- 
(taxable) 

Total  pnbUc  non-narkBtable  securities 
Less  than  $500,000. 

r^^ntlel'^^ronTa^Ss'""^ /Cele"  '■"'.";  "^^  '  "^^  «^°-  -*  <— 
been  adjusted  to  currentTedem^tr^  1,1*^^  Treasuiy  Surrey  but  have 
ftderal  securities  fill  into  SertJ^rL"''  '"*  ^^  *^'  statement, 
position  Of  Federal  Income  ta^elLf!       ^V^^^  """^  "«P«='   *»  ^- 
"Wholly'  tax-exeaot   se^f^f  "°°°"  derived  therefrom. 

surtaTrat"       -^^tl^-  tL  T^  T"^*   ^°"  ^^"^  *'^^  "°™al  and 


5/ 


6/ 


note  to  this  section  Treasury  Survey.      See  head- 

t::-::em%VtTorso\r:n^L'  St'e"  t'L^dit  '■ ''':'  -^  ^-"^^ 

Ouaranteed  securltiB«  h.i^TT  !f^  L   *  ^*®  ^®  taxable. 
C.C.O.  d^a^d^ili^tioL  ,^..^*  ^e^^vry   are  not  Included. 

all  com»erc%°b^*Lrsh:v^':nlTrt:f  P^'  '^l'""'  ""^'^  ^ 
snown  only  in  total  amount  outstanding. 


sec.on  „  .  z„tere.t.Be,r,„.  SecurH.e.  I.sue.  ^  Federal  *^„c.es 
But  not  Cuarantced  by  the  United  statesi/ 


7 


(Par  vames  -  in  allllong  of  dollars) 


lira* 


Held  Ty  Investora  covered  In  Treasury  9arv»v 


(Tax  statu.  2/  1,  ai^nm  In  pareatheeee) 


Inaurasce  conpaaleB 


federal  land  bant  bondn 
^  '^^        1^56 (vholly) 

2-lA^     Jtebruary       1953-55 (taxable) 


*ll  D.   S. 

OorersDent 

■sencles  and 

trust  ftinds, 

and  Ibderal 

Beserra 

Baalcs 


Total  Federal  land  bank  bonds. 


Inderal  intermediate  credit  bank  debentures 


Total  Interest-bearing  .eeurities  Issued  by  Ited- 
Sme:^!'".!^*.'"*.^"'*^**  '^  the  United 


Less  than  $500,000.  ■ 1- 

l^^^rir'e^a^"^*"  '"^'^  »"»«  ^"^  "-^s  are  not  included 

Z>'.nZ  o'f^t^tt^CLTLTL^^-'i"-  ^^  "-P»  ^om  the 
-  inc^e  from  '^^n:r:t^t.T.-ZlTot'.'r.^^/,T.l^ 


3/     8fc^*tiet\^?°f^  f"^  '"*"  ^'^'^  i''^""^  t«^  rates 

§  iS^s^ruit^cL^pis'::  *'^"'"^"*^ "« -'=^-^^- 

^  ^»;^°e^nhi:^^^^:.--:i  ^n\^e\r:ry^er  ^"^^ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1945  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Claeslfled  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  !.-  Summary:  All  Interest -Bearing  Securities 


lotal 

7.382 

oogmarclal 

'banka 

1/ 

KealMr  comer olal  banks 

2,610 
BOBBaribar 
ooaaardal 

baoka 

Total 

nember 

conmerclal 

baoka 

Oontral  Besarra  Olt/  banka 

3^ 

Basarva  Olty 

bnka 

>*.37U 

OSOBtZX 

baka 

Total 

1*9  Central 

Beaerre  Olty 

baiika 

37 

tn  Tork  Olty 

banka 

12 
OileaflB 
biBki 

Public  Becurltle*; 

82,390 

1.397 
83.7SY 

73.9«1 
1.085 

75,066 

21,1*90 
21.559 

17.321 
51 

17.372 

i».l69 
17 

U.186 

29.200 

25.5115 
77X 

2U.307 

8.109 
312 

8,721 

Total  piibllc  eaouritles 

Table  3.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES  OP  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Olaaelflcatlon 


lypeg  of  eacnrlty; 

iiecarltiss  leauad  by  United  States 

Treaeury  'bills 

Certificates  of  indtebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. • 

Treasury  bonds  -  bank  eligible 

Postal  ea'vlngs  and  other  bonds 

Ooaranteed  by  United  States  2/ 


Total. 


Call  claiaea< 

loa  or  ?lrat  becoming  callable 


Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orar  20  years 

Tarious  (Federal  Bousing  Adminlstra.- 
tlon  debentures) 


Total. 


Total 

7.382 

oomnerelal 

'basks 

1/ 


Tax  atatusi     U/ 

Vholly  ezanpt  from  Federal  income  taxes... 
Partially  axa^t  from  Tedaral  inooma  taxes  2i 
Subject  to  Tedaral  incoae  taxaa  2/ 


Total. 


Kenber  commercial  banks 


Total 
"^.772 

mem'ber 

oommerclal 

banks 


Central  Baserre  City  banks 


Total 

1*9  Central 

Beaarre  City 

bsBka 


37 

Hev  Tork  City 

banks 


Par  Talues  -  in  millions  of  dollsra 


2.1*76 

18.065 

15,S6l* 

1.532 

1A,626 

l6 

11 

82,390 


30,501* 
25,096 
20,891 

3.1*65 
67 

2.35'* 
11 


82,390 


16 
13.51*9 

68,825 

82,390 


2,169 
i6,3U6 
ii*,057 

1.179 

1*0,209 

11 
10 

73.981 


27.61+7 

22.618 
18.668 

3.066 

1*6 
1,925 

10 

73.981 


11 
12,862 
61,108 

73.981 


611 

'*.937 

U.051* 

73 

11,812 
1 
1 

21,1*90 


8. 707 

6,823 

5.133 

671 


155 


a,i»9o 


1 

i*.8ite 
16,61*0 

a,M90 


1*78 

3. '♦72 

9.991* 
1 
1 


17.321 


6,615 
5.710 

U,528 

372 
9U 


17.321 


1 

3.81*9 

13.1*71 

17.321 


(Continued  on  following  page) 


12 

Qhiea^ 
baoka 


i.uiS 

7U5 

8 

1,818 

1 


U.169 


2,091 

1.113 
605 
299 

« 

61 


i*,l69 


1 

999 

3.169 

i*.i69 


3>e 

Baaarr*  Oltgr 

badci 


b«Bk> 


1.031 

6.906 

5.71*9 

191 

15.072 

3 

5 

28,956 


U,707 

i,aj 
531 


28.956 


J2. 


''S 


28.956 


U.504 

U.25U 

915 

13.325 

7 

5_ 

23.535 


2,6u 
aoiMBbar 
relal 


307 
1.719 
1.607 

l*,ta7 
5 
1 

8,1(09 


7.231* 
7.21a 

6.591* 

2.857 
2,1*78 

2.223 

1,181 

399 

1*3 

20 

1.239 

U30 

5 

1 

23.535 

8,109 

2.U76 

^ 

a.053 

7.717 

23.535 

8.109 
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y  federal  Agencies,  December  31,  19.5  .  IContlnuedl 

Ou.r.eM,  Oa.a  on  ^e„Mp  ,    oo  Ban...  Caaa.ned  ..  «e..e.H.p 

in  i-eaeral  Reserve  System  -    (Continued) 

Secuon  ■  .  Sec^H.ea  Xasued  or  Ou.ran.eed  b,  ..e  Unued  s.a.e.  <.ver„™„.  .  ,c„„..„„,„ 

""M"r"°  "°"'"°""  ■""-'-^"'"^  =-H.,ea  .   .c„„.,n.ed, 


3««  of  Be<rurlty; 

iecupltiaa  l.eued  by  Unltsd  Stat.. 

Treamipy  bill. 

OwtlflCBt..  of  Ind.bt.dne..! 

"raamry  not.. 

TrMmiry  bond.  -  bank:  restricted  2/ "  ' 
Treasury  bond.  -  bank  eligible 

Fortal   MTlng.  and  other  bonde. .' 

Guaranteed  by  United  State,  y [[[] 


Percentage  dl.trlbutlon  by  cla,.e,  of  .ecuritle. 


Total. 


Call  cla.ee.! 

Du«  or  first  becoming  callable 

VltMn  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Tarlou,  (Federal  Ho^.lagidnlnl.tra-' 
tlon  debenture.) 


Total. 


iTax  statMB!      kj 

Vbolly  eiaapt   froa  Federal   Income  tax.... 

^i^  f  *^'  ^"^  ^'"^"^  Income  taxes  5/ 
Subject  to  Federal  laoome  taxes  5/ "^ 


Total. 


3-0 

a. 9 
19.0 
1.9 
51*.? 


100.0 


37.0 

25.11 
U.2 

a 

2-9 


100.0 


16. I4 

83-5 


2.9 
22.1 

19.0 

1.6 

5U.U 


100.0 


37. u 
30.6 
25.2 
k.l 
.1 

2.S 


100.0 


17.1* 
82.6 

100.0 


2.8 

23.0 

18. 9 

•3 

55-0 


100.0 


U0.5 
31.7 
23.9 

3.1 


2.8 

20 .0 

19.1 

.k 

57.7 


100.0 


38.2 

2.1 


3.2 

35.1 
17.9 

.2 
1*3. S 


100.0 


22.5 

77.t 

100.0 


22.2 

77.S! 


100.0 


100.0 


go. 2 
26.7 

11*.  5 
7.2 

• 

1.5 


100.0 


2U.0 

76.0 

100.0 


3.6 

23.8 

19.9 

.7 

52.1 


100.0 


29.5 
2U.O 
U.2 

* 

l.S 


100.0 


100.0 


Percentage  distribution  by  groTq,.  of  Investor. 


2.2 
19.1 
18.1 

56.' 6 


100.0 


30.7 
30.8 

28.0 

5.0 

.3 

5.3 


100.0 


10.5 
_  89.5 

100.0 


pes  of   security: 

Securities  Issuad  by  United  State. 

Treawiry  bill. 

Certificate,  of  indebtedne... 

Traamiry  notes 

Treamiry  bonds  -  bank  restricted  2/" 
Treawipy  bonds  -  bank  eligible. 

Postal  Mvlags  and  other  bond.. 

Ooaranteed  ly  tJnlted  State.  1/ 


Total. 


Call  classes: 

Doe  or  flrrt  beconlag  callable 

Wthin  1  year 

1  to   5  year. [    '[ 

5  to  10  years 

10  to  15  year. 

15  to  ao  years 

Orer  20  years 

Tarious  (Federal  Housing  Atoinl.tr*!' 
tlon  debenture.) 


Total. 


Tax  .tatn.!      k/ 

P^M^i""^'  '">»  ^wal   l^ooe  taxes.. 
Paxtlally  aiaapt  froD  Federal  Incone  tare.  "^Z 
aibject  to  Federal   Income  taxes!/      .'^ 


Total. 


iiiontlau«d  on  followiae  page)' 


^•7 

20.U 

52.5 
.1 


100.0 


3>t.o 
29.5 
26.5 

U.7 
.2 

5.1 


100.0 


.1 

8.2 
91.8 

100.0 


58 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1945  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


(Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION  Or  OWNERSHIP  TOR  EACH   IBBUE  OUTBTANDINO 

(Par  ralnei  -  In  Dlllloni  of  dollara) 


IllttS 

(Tax  stalros  ^  Is  shown  In  parentheses) 


Treaamy 


Mile (taxable) 


Total 

7.3«2 

comserclal 

u 


Kaniber  comaerolal  banks 


Certificates  of  Indettedneee 

77^5  hhruary  195^ (taiatle) 

T/gjJ  Karch  1^(> (taxaile 

7/838  Iprll  l"^ (taxable) 

Y/gjf  Mj^  igltfi (taxaile) 

y/gji  June  1^ (taxable) 

Tl«f,  ta«ast  I9W (taiatle) 

7/g3S  September  \'^ (taxable) 

7/858  October  V^ taxable) 

7/8il  Hovember  1946 (taxable) 

7/git  iBcember  V^ (taxable) 


Total  certificates  of  Indebteaneee. 


Ire 


.goi' 


"Timary        Vj^ (taxable) 

Kerch  19W (taxable) 

Jujij  19146 (taxable) 


1-1/258  December      19W (taxable) 

1-1/U?8  March  191*7 (taxable) 

I-I/U58  September    19^7 (taxable) 

1-1/251  September    I9U7 (taxable) 

I-I/3J  September    19l*« (taxable ) 


Total  Treaaory  notes. 


Treasury  bonds 

3-3/11*  March 

jf  Smut 

3-1/858  Jxme 

l|-l/l«58  October 

258  Seoeaber 

258  Karch 

2-3/U58  Karch 

I-3/U58  June 

2-\l2lf>  September 


t 

2St 


December 

Jane 

September 


258  December 

3-1/858  recember 

2-1/258  Deceober 

258  March 

258  September 

2-1/258  September 

1-1/258  Deceaber 


19U6-^ (partially) 

19l46-lt8 (partially) 

xglifi-lig (partially) 

191+7-52 (partially) 

191*7 (partially) 

19U8-50 (taxable) 

191*8-51 (partially) 

19l(8 (taxable) 

19148 (partially) 

191+8-50 (partially) 

19U9_51 (taxable) 

191*9-51 (taxable) 

191*9-51 (taxable) 

191*9-52 (partially) 

191*9-53 (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 (partially) 

1950 (taxable) 


2.U76 


2,530 
2.565 

2,677 

1,016 
1.352 
l.'^55 

2,12l» 

2.019 

2,006 

331 


total 

U.772 

■•■ber 

comBardal 

banks 


18. 065 


2,225 

999 
3.130 

2.395 
965 
81*7 

2,181 
2,922 

15.661* 


23i* 
E39 

306 
556 
783 

«95 

2.350 

378 

1.027 

1.570 

370 

1.295 

1.553 
3.312 
1,006 
I.53H 


g.169 


2,281 
2.27? 

935 
1.258 
1,307 

1.91*7 
1.81U 
1.851 

281 

16,31*6 


Central  Bssenre  City  banks 


Total 
1*9  Central 
Heserre  City 

banks 


37 

lav  Tork  City 

banks 


2, 016 

905 

2,830 

2,211 
81)8 
707 

1.958 
2.583 

ll*.057 


229 
295 


857 

2.138 

363 

1*50 
705 
91*5 

1.1*13 

31*9 

l,2l*0 

1.355 

2.952 

933 
1.270 


611 


815 
677 

832 

213 
562 

332 

538 
398 


i*.937 


1(1)1* 
3>*3 
856 

796 


537 
721 


U.05I* 


151 

285 
283 

197 
2II* 
271* 

391 
670 
158 

161 
167 
317 

353 

139 
1*10 

321 
989 

126 


12 
Chicago 
banks 


61*7 
51*0 
738 

96 
1)61* 
155 

33"* 

191 

250 

58 


3.'*72 


3D1* 

689 
129 
135 


3.310 


121* 

257 
257 

171 

21*5 

138 

136 
152 

205 


290 
932 

279 
111 


(Continued  on  following  pa«e} 


J23_ 


168 

^? 
9U 

117 

98 

177 

20l* 
207 

_Ji_ 

1,1*61* 


1 
199 

108 
61 
33 

152 
87 


7'*5 


3>^ 

Beserrc  Cltjr 
banks 


27 
28 
27 

26 
1*3 
29 

25 

15 

112 
67 
36 
30 

15 


1.031 


97U 

Ull* 
1*38 
559 

859 

820 

877 

71 


6,906 


1.027 

268 

1.331 


880 
356 


757 
883 


5.71*9 


61* 

110 

88 

68 
220 
266 

363 

785 
11*3 

a5 

292 

368 

618 

521 

91*8 
Uoi* 
381 


i*.37t 

eonntry 

banks 


2.610 
aoBMBber 
oomterolal 

banks 


J2L 


620 
308 


550 
596 
500 

u6 


U.50I* 


51)6 


535 
302 
291 

66U 
978 


i*,25i* 


15 

112 

53 

31 

99 

183 

103 

683 

62 

Tit 

2l)6 

260 
1)1* 

212 

513 

1.015 

209 

763 


3OT 


239 

285 
283 

81 


1% 


155 
51 


1.719 


300 

18U 
117 
ll)0 

223 

339 
1,607 


5 

20 
11* 

11 
22 

60 

38 

a3 
15 

69 

81 
157 

21 

55 


& 
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l^bl,  2..  PuM.c  H.rke,.ble  I„.ere»..B..r.„.  SecurU.e.  -  ,Co,.,„„e<i, 

P«I  B  -  Pa^BCIO,,  or  O.H.MBJ,  ra,  ;^„  ,„^  oo,„^,»„., <„„„„.„ 
(Par  Talwt  -  la  aHUem  of  doUart) 


fbital  ggrlwffg  aaj  other  tawii. 

Ooarer.loa  bond* (vhollj) 

Iota  poital  savlagB  and  otlier  bonds 


Ifaaraataed  aeegrltlsa  J/ 

rtOflral  aon«ln«  Administration  daben- 
tm*eB 


Total  gnaraateed  secarltlea. 


lotal  polUc  oarkstable  aecorltloi. 


1/ 


n 

10 

11 

10 

82.390 

73.981 

leis  than  »500.000  or  lass  than  .05%       

I«l^^traat  c«panla.  but  axcluda;  ..curltlee  hald  In  truat 

jT  ?.rhtirT„%iio^::f  i^rri^^-,  ^-  -  ^  — 

"naranteed  eecnritlan  hmTA  v-  n..       """""'"  <:.  page  ^5. 
'edaral  .ecorim.  f^?^lft?^t^       ^T^  "•  ""*  Included, 
petition  offcderi^ii!  !  *^"  ^"^  ^'^'  *lth  reapect  to  Im- 
*»>oU,.  tL-ei^  i^tif^'  *"  ^"°"'  ^^'^^^  therefrom. 

W     »ai-ei«npt  aeouritla.  ar.  exeapt  from  both  the  normal  and 


5/ 
6/ 


norm"  ratla"excT^thiwVSri^*J*'^iJ^"  ^*  "«°P*  ''»»  »»« 
^  and  BBTlnga  bondB     injLert  ^«^  5f  "S^^^-^'^P*  ^»"- 

wua.  an  eatimit:d"^r  ^:r,:--H-^-  crr-t-r  - 

Actual  fleoros  by  tax  statue  are  mwraiUble. 


m 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1945  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks.  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  Taloei  1/  -  in  mllllona  of  dallare) 


(Continued) 


Iisns 
(Is  Btatui  Zj  la  ahovn  In  parentbeaea) 


United  Statea  sartngs  Ijonds  l/ 

Serlea  B-D • M 

Sorlea  T (taiaWe) 

Series  0 (tajcatle J 

Total  United  States  saTlngs  'bonds 


Treasury  savings  notes (taxaile) 

Depositary  Iwnda (taxable) 


Total  puMlc  non-marketa'blo  securities. 


2/ 


Less  than  $500,000.  ,  „    „         ,  „  v  <.«,,. 

United  Statea  savings  tends ,    Serlea  B-D,  E,   and  ?  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  hy  the 
ijankB  covered  In  the  Treasury  Survey  hut  have  heen  adjusted  to  cur- 
rent redenptlon  values  for  use  In  this  statement. 
Federal  securities  fall  Into  three  hroad  groups  with  respect  to 
Imposition  of  Jtederal  Income  tases  on  Income  derived  therefrom, 
"^/holly"  tax-exempt  securities  are  exempt  from  hoth  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from 


the  normal  rates  except  that  in  the  caae  of  partially  tax-exempt 
Treasury  and  savings  honds,  Interest  derived  from  »5,000  of  prin- 
cipal amount  owned  hy  any  one  holder  la  alao  exaopt  from  the 
surtax  rates.     "Taxahle"  eeeurltiea  are  auhject  to  hoth  normal  and 

surtax  ratea.  .    , .  ^     *.       » 

Includes  trust  companies  hut  excludes  securities  held  In  truet 

S^^l^rs^D'aavlngs  bonds  sold  prior  to  March  1.  I9UI  were  partially 
tax-exempt;   those  sold  on  and  after  that  date  are  taiahle. 


Hi 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 


(Par  valuea  -  mllllonB  of  dollears) 


lesue 


(lai  statue  2/  is  ahovn  In  parentheses) 


federal  land  han3c  honds 

355  January         igW-SS (lAolly) 

3^  Kay  19U6-56 (wholly) 

1-1/2^     October         igUS-SO (taxable) 

2-l/l4i4     February       1953-55 (taxable) 


lotal 

7.382 

comer  elal 

bsEDka 

2/ 


Hamher  comerelal  banks 


Total 
'♦,772 
member 
comers  al 
basks 


Total  Federal  land  bank  bonds. 


Federal  Intermediate  credit  bank  debentures., 


total  interest-bearing  securities  issued  by 
Faderal  agencies  but  not  guaranteed  tjj  the 
Ohlted  Statea  1/ 


36 

20 

11*1 

89 


2Z6 


213 


U99 


33 

76 


Central  Reserve  City  banks 


Total 

49  Central 

Heserve  City 

bank! 


250 


203 


^3 


•       I«se  than  $500,000.  .  ,     ,   a  a 

1/     Securities  issued  by  the  Federal  home  loan  banks  are  not  included 

in  the  Treasury  Survey.  .    -        ..^ 

2/     The  Income  from  "wholly"  tax-exempt  securities  is  exempt  from  the 

Imposition  of  both  the  normal  and  surtax  Federal  Income  tax  ratea; 


16 
9 


53 

75 


SI 

lev  Tork  City 
banke 


17 

* 

11 
U 


33 

62 


12 

Obleago 
banks 


13 


129 


95 


3U9 

Beaerre  Uty 

banks 


5 
3 

55 
31 


91+ 


101 


3>* 


19't 


U.37U 
country 
banks 


7 

k 
55 
37 


103 


27 


130 


2,610 
Qoxmember 
conDerclal 

banks 


16 
12 


JL 
9 


1*6 


the  income  from  "taxable"  securities  is  subject  to  the  imposition 
of  both  the  normal  and  surtax  Federal  income  tax  rates. 
Includes  trust  companies  but  excludes  securities  held  In  trust 
departments. 
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Over-the-counter  CloBlng  Quotations  on  Public  Marketable  SecurltleB  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,  1046 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 


PART  A  -   TAXABLE  BONDS,    NbTES,    AND    0ERTIF1CATE8 


ioonnt 

out- 

•tandlne 

(nll- 

liona) 


Seicrlptlon 


$1,115 
3,062 
l.OlU 
1,2S2 
2,098 

1.963 
U.939 

2.635 

7.986 

510 

l,02l» 
5.825 

l!uU9 
2.716 


Trcagoiy  "bond-B  " 


% 
% 

t 

2-1/1^ 

a-1/2^ 
a-i/2)l 


Price  data 

(Frloa  decimals  are 

tMrty-Mco&dB) 


Bid 


-  3/15/t8-50 

-  5/1 5/W 

-  6/I5/U9-5I 

-  9/l5/'*9-51 
-12/l5/'*9-5l 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/l5/52-5»^ 

-  6/15/52-51* 

-  6/15/52-55 
-12/15/52-5'i 

-  3/15/56-58 

-  9/i5/67-72>i/ 


Adc 


102.08 
101.28 

103 .10 
103  .lU 
103.22 

103.23 

103.29+ 

102.00* 

IOU.O8 

IOU.I3 

107.07 

IOU.I7+ 

105.31 


Mean 


Obange 

In 

mean 

from 

Bee.  31 

19'*5 


102.09 
101.29 

103  .U 

103.15 
103.23 

103. 2lt 

103.304. 

102.01+ 

lOU.lO 

IOU.I5 

107.09 
10U.18+ 
106.01 
10H.21+  10U.22+ 
110.08     110.10 
108.29     108.31 


Ireatniy  bondj  - 
•banlc  reetrleted  5/ 


3.823 
5.281* 

3.'«9 

2.118 
2,831 

3.761 
3.838 
5.197 

3,U8i 

7.967 

11. Wl 


1.291 
H,910 

3.261 
1.9W 
2.707 

1.687 
3.7H8 


2-1/W 

s-i/W 
z.iM 
2-i/a< 

2-1/ 25t 
2-l/2< 

2.1/2< 
2-1/2* 
&-l/2)t 


-12/15/6>685/ 


K 


-  6/l5/6i)-69it/ 
-12/l5/6it-695' 

-  3/15/65-70S 

-  3/15/6&-715/, 

-12/15/67-725/ 


106. ao 

102.16 

102.16 
106.00 
105.13 

105.00 
104.30 

IOU.22 

loU.ao 
103.16 
103.16 


5.01*3 

U.1U7 

U,8U 
1.579 
U.799 


Ir«»«nry  notet 

1<         *.  3/15/W 

l-i/2)t  ».l2/i5/i»6 
1-1/W  B-  3/l5/»*7 
1-1/2)1  i-  9/15A7 
l-l/Ujl  0-  9/15/^7 
i-l/25(  1.-  9/15/W 


0«rUflcat«t  of 
Indettednete  6/ 

yti    J..   2/1/U6I/ 


102.08 
101.28 
103.10 
103. lU 
103.22 

103.21* 
103.30 
102.01 
IOU.O9 
lOU.lU 

107.08 
10l*.18 
106.00 
IOU.22 
110.09 
108. 30 


106.22 
102.18 
102.18 
106.02 
105.15 

105.02 
105.00 
104.2lf 
10l*.22 
103.18 
103.18 


2,U70 

3iw) 
3.778 
3.768 
3.330 


106.  a 
102.17 
102.17 
106.01 
105.1i* 

105.01 
101*.  31 

10l*.23 

loU.a 
103.17 
103.17 


100.01+  100.02+ 


7/8^ 
7/8JI 

7/8* 
7/5 
7/g 
7/g 

8/7/* 


I'nM 


0-  Wi'/ue 

D-  5/I/H6 
«-    6/1/1*6 

7-  8/1/1*6 
0-    9/1/1*6 

B-  10/1/1*6 

J-  11/1/U6 
t-  12/1/U6 
A-  1/1/1*7 
».    2/1/1*7 


.77* 
100.19 
100. IM* 
101.00 
100.20 
101.13 


2/ 

72* 

I 

81* 


75* 

100.20 

100.15+ 

101.01 

100. a 
101. lU 


1/ 

•I 

.70* 


100.02 

.76* 

100.20 
1D0.15 

101.00 
100.20 
101 .11* 


1/ 


.79* 


.17* 

M 

.71* 

.76* 
.77* 

.78* 

■''^ 
•■'^ 

.78* 
.80* 


Tlell  dAta 


Yield 

to 

earliest 

call 

2/ 


Change 

in 
•Tleld 

I>ee.31, 
191*5 


+  .0I* 
♦.06 
+.07 
+.08 
+.11* 

+.12 
+.08 

♦.03 

+.07 
+.07 

+.U 

+.09 

♦•13 

+.02 


+.11 
+1.30 
+1.20 
+2.11* 
+2.16 

+2.11* 
+2.11* 
+2.13 
+2.11* 
+2.02 
+2.02 


.92* 
•95 
1.00 

1.03 
1.03 

1.07 

1.12 
1.07 

i.a 
i.a 

1.26 
1.25 
1.27 
1.29 

l.Ul 

1.99 


1.57 
2.03 

2.01* 
2. 06 
2.13 

2.17 
2.18 
2.20 

2.a 

2.29 
2.29 


+.01 
-.08 
+.02 
+.01 
+.01* 
+.05 
+.08 


2/ 
.61* 

.27* 
.18* 
.12* 


.1(6 

.78 
.83 
.88 
.86 

.91* 


01 


-.07* 
-.06* 


.10* 

.10 

.08 

.09 

•13 

■  .10 
..10 
..10 

..05 
..03 

..06 

..05 

..Ob 
-OU 
..05 
.00 


.OU 

..lU 

.13 

..18 

-.17 

..16 
..15 
..15 
-15 

-.12 
..12 


Tleld 

to 
natik- 
rlt7 

U 


.38 


Date 

of 

leioe 


Price  ranee 

since  first  traded  2/ 

(Price  decimals  are 

thlrty-seeoads) 


Hi|^ 


l.Ull* 
.95 

1.31* 

1.36 
1.38 
1.07 

l.Ul 

1.51 
1.55 

1.1(2 

1.57 

2.0b 


1.70 
2.07 
2.07 
2-15 
2.20 

2.22 
2.23 

l-M 
2.32 
2.32 


3/l5/!*l 

12/1/1+2 
1/15/U2 

5/15/U2 
7/15/1*2 

10/19/1*2 

1*/15/1*3 

6/1/U5 

9/15/^3 

12/15/1*1 

2/25/1*2 

12/1/1*1* 

6/2/1*1 

10/20/1*1 


IOU.05 
101.30 
103.12 
103.17 
IO3.2U 

103.26 
lOli.Ol 
102.05 
lOU.lI* 
104.20 

107.12 
10l*.2l* 
106.03 
10l*.28 
110.16 
109.01 


low 


Price 


12/1/1*2 
W15/U3 

12/1/1*1* 

6/1/1*5 
11/15/1*5 


-.12 

.78 

-.10 

.83 

-.10 

.88 

-.11 

.86 

-.11 

.91* 

.1*6 


107.00 

102.18 
102.19 
106.03 

305-15 
105.01 

10S.OO 

10U.21* 

101*.  22 
103.22 
103.22 


8/2/Ul 
1/28/1*6 
1/22/U6 
1/28/1*6 
1/28/1*6 

1/28/U6 
1/28/1*6 
l/2l*/l*6 
1/28/1*6 

1/9/1*6 

1/28/1*6 
1/28/1*6 

1/29/1*6 
1/28/1*6 
1/11/1*6 
1/26/1*6 


100.22 

100.01 
100.06 
100. Ol* 
100.03 

100.01 
100.08 
100.29 

100.03 

100.01 


Date 


191^-191*6  price  ranee  g/ 

(price  decliAli  are 

thirty- seconds; 


El^ 


Price 


101  .OU 
100.08 
100.16 
100.09 
101. 3D 
100.01 


2/25/1*1 
12/23/1*2 

8/5/ 1*2 
10/6/1*2 

8/5/1*2 

11/2/1*2 
5/3A3 

g/a/i*5 
11/8/1*3 

12/5/1*2 

3/20/1*1 

7/2VK1* 

2/18/1*2 

12/19/1*1* 

12/26/1*1 

1/2/1*2 


102.16 

101.30 
103.12 
103.17 
103.* 


Date 


6/5/1*2 
6/28'/l*U 

3/15/1*1* 


100.18 
71** 
101.00 
100.20 
101.06 
100.23 
101.17 


1/26/1*6 
1/29/1*6 
1/26)1*6 
1/29/1*6 

1/29/1*6 

1/31/1*6 
l/26yi*€ 
1/30/1*6 

l}f^i|6 
1/26/1*6 


100.01 
100.16 

lOO.lU 
100.00 
100.00 

100.00 
100.00 
100.00 

100.06 
100. a 
100.21* 


lOU.Ol 

102.05 

10U.ll* 
10U.2D 

107.12 
10U.2U 
106.03 

IOU.28 
110.16 
1109.01 


2/26/U5 
1/28/U6 
1/28/U6 
1/28/U6 


Lev 


Price      Date 


101.28 
101.09 
101.26 
101. 2U 


i/2g/U6  loi.ao 


1/28/U6 
1/28/U6 
I/2U/U6 
1/28/U6 

1/9/1*6 

1/28/U6 
1/26/U6 

1/29/1*6 


101.16 

101.08 
100.29 

100.26 
100.26 

lou.oo 
100.16 

102.  CU 


10/25/Ul 
1/28/U6 

i*/U/U5 


2/1/U5 

8/1/1*5 

9/1/^ 
10/I/H5 
12/1/U5 

1/1/U6 
2)l/U6 


(Oontlnosd  on  follewlae  pa<«) 


.00* 
+U5^ 
parN 

•:l 

.66* 

-^ 
;S 

.77* 
.79* 


2/29/Ul* 

9/12/1*5 

12/U/U5 

8/17/U2 

2/17/UU 

3/2/UU 
3/2/1*1* 
2/16/UU 
12/19/1)1+ 
9/2l*/l*5 
12/II/U5 


99.02 

.86* 

100.01 

100.07 

100.16 
100.06 
100.05 


107.00 

102.18 
102^.9 

I106.O3 
105.15 

105.01 
105.00 
10U.2U 
IOU.22 
103.22 
103.22 


1/22/U6 
I/29/U6 

1/31/1*6 
1/25/H6 

1/28/U6 

i/2g/U6 

1/28/U6 
1/28/U6 

1/26/U6 

1/28/U6 
1/28/U6 


\2l29lkZ  100 

12/28/Ul* 

IO/IU/U3 

12/27/UU 

3/8/UU 


1/28/U6  100.12 
1/11/U6  103.23 
1/26/ U6  100.23 


.08 
.71** 
101.00 
100. 2D 
101.06 
100.23 
101.17 


1/26/U6 
1/29/U6 
1^/1*6 

1/30/U6 
1/30/U6 

1/26/U6 
1/26/U6 


100.26 
100.16 
100. lU 
100.28 
100.18 

100.15 
100.15 
100.15 

100.15 

100. a 


U/9/U5 

1/28/U6 

3/5i0*5 
3/5/^5 


l/i 


m 


1/6/U5 

m 

1/U/U5 
1/2/U5 

1/2/U5 
1/2/U5 

8/a/|*5 
1/U/U5 
1/9/1*5 

1/9/U5 
1/2/U5 

1/2/1*5 

1/2/U5 
i/2/i'5 
1/2/U5 


1/2/U5 

9/12/1*5 

12/11 /U5 

1/2/1*5 
1/2/1*5 

1/2/U5 
1/2/U5 

1/2/^5 

1/2/U5 
9/2U/U5 


100. 2U  12/U/U5 


100.00 
.86* 
100.18 
100.08 
100.2U 
100.08 
100.17 


I/3O/U6 
8/23/1*5 

7/a/U5 
10/8/U5 

12/29/U5 

7/26/1*5 

8/22/1*5 

10/1/U5 

\« 


.00* 
+U5^ 

.61 

•I 

.77* 
.79* 


1/22/U6 

1/29/1*6 
1/31/1*6 
1/31/1*6 
1/25/1*6 

1/28/1*6 
1/28/U6 
1/28/U6 
1/28/U6 
I/26/U6 
1/28/U6 
1/28/U6 


I2/29/U5 

''Hi? 

1/U/U5 

8/1/U5 
1/5/1*5 
1/2/U5 


.87* 

.8^ 
.83* 
.82* 
.8U* 


.81. 
.86* 

.3]  ' 

^85^ 
.80* 


1/30/1*6 
8/23/U5 

7'/a/U5 

10/8/U5 

12/29/1*5 

7/26/U5 
S/22/U5 
10/1/U5 
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January  31,  1046  -  (Continued) 

Table  I..  Securltlea  Issued  or  Guaranteed  by  the  United  St^f.c  r       .,/ 

uy  me  united  states  Government 2/- (Continued) 

PART  B   -    TAXABLE  TREASURY  BILLS 


imoont 
out- 
standing 
(mil- 
lions) 


Beserlptlon 


Pries  data 

(Price  deelaals  are 

thlrty-secoode) 


Price  range 

since  first  traded  2/ 

(Price  deolaalB  are 

thirty-seconds) 


19^igk6  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 


$     lt89 
1.036 

as 
759 
701 

1.223 
U5I 


1.78G 

1.186 
ii627 

755 
I.IU 

725 


Treasury  toads 
3<     -  G/15/U6JS 

Vl/Sit-  S/15/U6J49 

"•-lAjt-io/is/Uy-sa 
•^       -12/15/1*7 

2-3/;^  3/i5/'«-5l 
2-i/2!(-  9/15/Ug 

2^         -12/15/1*.50 

3-l/J*-12/i5/i+9-52 
2-l/2!t-12/l5/it9.53 

!-l/2^  9/15/50-52 
2-3A^  6/15/51-5U 
3f  -  9/15/51,^ 
^l/Ujt-l|}i5' 51^3 

2^         -  6/15/53-55 

681    2-l/U)f-  6/i5/rii_56 
2.611    a-7/8!t-  3/15/55-fe 

982     2-3/1^  9/15/56-59 

919    2-3/H*- 6)15/^ 
i,l«5    2-3/'»Jfc-l2/l5/6o-65 


other  bonds  10/ 

13    3%  Conversion  -1/1/1*7 
50  |3i'P«a»mCanal-6/l/6l 


a/ 

2/ 


Si«!t  ^'■'"r^  ^^^  idmlnlstratlon  detentiiree  (the  only 

r;Lt:7«"  rssi.rr«f  ssSHrHs^  F- 

of  recnrrence.  are  the  latert iS^s  **    "*  ^'"'°'   ^  ""' 

.sm^s  which  commercial  hanks  may  not  acquire  prior  to  a^ec?n^ 


8/ 


See  footnote  2.  page  25. 


2^ 
10/ 


date  (with  minor  exceptions). 
Quoted  on  a  yield  basis. 

prior  to  January  Ik,  ^fed  on'a  ;ifirt™ir  *'""''"'"  '°''"^' 

tlons  of  the  tinlted  StZs^^^Z^'^S  ^**  "^  Guaranteed  Oblige 
^rs-po'trs'Iviis^V"  '^^"O"  -  ^  ^5.  191*6. 
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Over-the-Ck)unter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
January  31,  1046  -  (Continued) 

Table  11,-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Prloe  data 
(Prioa  decimal*  are          | 

Tleld  data 

Price  resee 
elaoe  first  traded  1/ 

19115-191*6  price  rasea  1/ 
(prloe  deciaala  are 

inotint 

thlrt7>-Mconda 

Sate 

(Price  deelaali  are 
thlrtr-eeeoads) 

thlrtr-eeeoada} 

Obaac* 

Chase* 

Ottt- 

neld 

Tleld 

(tandlB« 

OMerlptloB 

la 

to 

la 

to 

of 

El|)i 

Low 

aicb 

low 

(Kll- 
lloni) 

Sid 

Aak 

Keas 

Bam 
fr«i 

Sec. 31. 

earlleet  J'^*-*  1 

nat^ 
rity 

2/ 

lama 

call 
2/ 

frca 
See. 31, 

Prloe 

Date 

Price 

Sate 

Prloe 

lata 

Price 

Sate 

19H5 

191*5 

' 

Taxable  •ecorttle* 

Federal  Inteimedl- 

- 

ate  Credit  Bank 

de1>e>itQret  3/ 

♦30 
20 

7/8i(.    2/1/1(6 
7/8^-    3/1/1*6 

100.00 

100. » 

.00 

■iT3l> 

.ooo!( 

•  S75Jf 

5/1/1*5 

100.00 

1/31/1*6 

100.00 

^P-I^c 

100.00 

^IP-l^c 

100.00 

1/31/1*6 

100.00 

^ 

100.00 

.00 

•  875 

.000 

.875 

9/1/1*5 

100.00 

1/31/1*6 

100.00 

1/31/1*6 

100.00 

^'P-I^c 

100.00 

23 

100.00 

- 

100.00 

.00 

•90 

.00 

•  90 

7/2/1*5 

100.00 

1/31/1*6 

100.00 

1/31/1*6 

IW.OO 

iinl^ 

100.00 

1/31/1*6 

n 

•905t-    5/l/it6 
•8^-    5/l/lt6 
.9»-    6/1/'^ 

100.00 

100.00 

.00 

•90 

.00 

.90 

8/1/1*5 

100.00 

1/31/1*6 

100.00 

^(^(H 

100.00 

H'^^'^c 

100.00 

HX 

100.00 

_ 

100.00 

.00 

.85 

.00 

•85 

11/1/1*5 

100.00 

1/31/1*6 

100.00 

1/31/^ 

100.00 

^'P-l^c 

100.00 

im 

17 

100.00 

- 

100.00 

.00 

■90 

.00 

•90 

10/1/1*5 

100.00 

1/31/1*6 

100.00 

I/3I/H6 

100.00 

■i-IV-l^ 

100.00 

Ul 

7/8)t-    7/1/1*6 
.SOf.-    8/1/U6 
■9^-    9/3/1*6 

100.00 

100.00 

.00 

.875 

.000 

.875 

1/2/1*6 

100.00 

1/31/1*6 

100.00 

1/31/1*6 

100.00 

i/si/;*! 

100.00 

H?:'^c 

26 

100.00 

^ 

100.00 

.00 

•90 

.00 

.90 

11/1/1*5 

100.00 

1/31/1*6 

100.00 

I/31/H6 

100.00 

1/31/1*6 

100.00 

1/31/1*6 

i/$/it6 

Vk 

100.00 

- 

lOO.OO 

.00 

•90 

.00 

•90 

12/I/U5 

100.00 

1/31/1*6 

100.00 

1/31/1*6 

100.00 

1/31/1*6 

100.00 

?ed«ral  load  lagk 

Ixmdt  H/ 

176 
2lU 
llK 

i-i/25Uio/i/U8-go 
1.1/2C  1/1/51-53 
&.l/»^)^  2/1/53-55 

101 .OU 

101.06 
105.16 

101.08 
101.10 
105.2lt 

101.06 
101.08 
U)5.20 

+.10 
+.10 
+.16 

\'2 
i.i« 

-13 
-.07 

-.08 

1.2U 

1.31 
1.58 

2/1/1*5 

101.08 
101.12 
105.26 

1/28/1*6 
1/29/1*6 
1/10/1*6 

100.12 
100.18 
101.11* 

9/19/1*5 

12/22/1*5 

1/18/1*5 

101.08 
101.12 

105.26 

1/29/H6 

1/10/1*6 

100.12 
100.18 
101 .11* 

9/19/J5 

12/22/1*5 
1/18/1*5 

lM»>«z«q^t  ■•eurlttai 

Tedwal  Uadluk 

bead*  y 

170 

3i     -    S/l/Dfi-SS 

100.19 

loo.a 

100.20 

-.08 

.^ 

♦.091t 

2.93)' 

5/1/36 

1U.22 

12/10/1*0 

98.30 

V8/37 

103.20 

1/8/1*5 

100.20 

1/31/1*6 

u 


Prloe*  rqireiaat  tha  aeaa  of  olottac  bid  aad  a4k  ([uotatleai  la  the 
oTar-th«-ooTmter  market.     'VtMn  liitiad"  prioa*  for  all  (aouritia* 
except  Tedaral  Intermediate  Oredlt  Bank  dabaatvrai  are  iaolnded 
becioiiln^  BoTvber  1,  19l«l.     Sate*  of  hlehs  aad  low*,  ia  oaa*  of 
reoorreaoet  are  the  late*t  late*. 
Maikat  ooaraatloa  treat*  tba  rield  to  earllaat  oall  date  a*  aor* 


(iCBlfieaat  whaa  aa  lina  i*  (alllns  ab«T*  par;  tha  ]rl*ld  to  aatTk- 
rltr  aa  aore  ■l«ilfloaat  «h*n  aa  l*ma  1*  lalllac  at  or  balav  par. 

Prloe*  (iTioted  are  (libjeot  to  a  dealer'*  oonmliaioa.     Dieie  eesrarl- 

tlee  are  not  •bawn  until  date  of  lesoa. 

bslMde*  l**via*  coBpletelT-  hald  tij  Jam  Credit  idmiaiitratloa  agsa- 

eiat^ 
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YIELDS    OF   TREASURY   SECURITIES      JAN  ^i   10^^ 

Based  on  M.«n  of  C.osin,   Bid   and  i^Ki   Out^JJ^^^ 

'^  ''  ''  ■''  *2  64  66  -68  70 


O"  02  '64  'A«.  ,  ' 

e.p/aoo,/o^:      The  point,  reprB.sn,  yields  10  con  act,  .H,  "•  0«>  66  70  72 


Office  Of  ,he  secretory  of  me  Treos.r,.  Oiv,slon  of  Reseorch  cod  Statistics 


F-235-B 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  aimmi) 


Date 


1938-Jaii. . . . 
Feb.... 
Har.... 

Mar... 

Jvine.  ■ 

July., 
iug... 
Sept.. 

Oct... 
Sot... 
Dec... 

1939-Jan. . • 
?el)... 
Mar... 

J4,r... 
May... 

Jane. . 

July.. 
iug. .. 
Sept.. 

Oct... 

BOT... 

Dec... 

19140-Jan. . 
?el>.. 
Mar.. 

ipr.. 
May.. 

June. 

July, 
iug. . 
Sept. 

Oct.. 
Sot.. 

Dec 


19U5-Ans.  ■♦• 
XI., 
18. 
25- 

Sept.  1. 

8. 

15- 

22. 

29- 


19it6-JB 


7. 

8. 

9. 

10. 


Partially 

tax-ezenipt 

Tre&iury 

bonds  1/ 


Taxable 
Ireaeuiy 
bonds  ly 


grade 
corporate 
bonds  2/ 


Date 


Partially 
tax-ezan^t 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  y 


2.69 
2.68 
2.67 
2.66 
2.56 
2.58 

2.58 

2.57 
2.63 

2*.56 

2.5^ 
2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.U6 
2-35 
2.30 
2.32 

2.26 
2.26 

2.39 
2.Iio 

2.30 

2.31 

2.25 

2.a 
2.09 
2.01 


1.66 
1.68 

1.^ 

1.68 
1.68 
1.69 
1.69 
1.66 


5/ 
5/ 


MontUy  aeries  ^ 


Hl«l>- 

grade 

corporate 

bonds  2/ 


Sttte 


2.3I* 
2.3U 
2.36 
2.37 

2.37 
2.37 
2.37 
2.37 
2.36 


U 
2.30 
2.30 
2.28 
2.27 

2.26 
2.25 
2.23 
2.22 


3.17 
3.15 
3.16 

3.25 
3.IU 
3.15 

3.12 
3.10 
3.12 
3.06 
3.OU 
3.02 

2.96 
2.90 
2.87 

2.92 

2.86 
2.78 
2.76 

2.79 
3.29 

3.1U 
2.93 
2.86 

2.81 
2.79 
2.77 

2.7't 
2.87 
2.93 
2.85 
2.80 
2.71 

2.59 


19l;L^a& 

Peb.... 
Mar.... 

ipr.... 
Hay... 
Jane. . 

Jaly.. 
Aug.. . 
Sept.. 

Oct... 
Hot.. . 
Dec. .. 

19l*2-Jan. . . 
Jeb... 
Mar... 

J^r... 
May... 

Jtne. . 

Joly. ■ 
log... 

Sept.. 

Oct... 
Hot.. 
Dec.. 

19U3-Jan. . 
Teb.. 
Mar.. 

kpT. . 
Hay.. 
Jane. 

July, 
iaig.. 
Sept. 

Oct.. 
Sot.. 

Dec.. 


5.07 
2.0b 


2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.0b 

2.10 
2.17 
2.10 

2.1 
2.1 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 

1.95 


2.3U 
2.3U 
2.U7 
2.I13 
zM 
2.U6 

2.U4 
2.1*5 
2.U3 

2.U6 
2.1*7 
2.Ub 

2.U5 

2.1*7 
2.1*9 
2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 


2.57 
2.71 
2.73 

2.76 

2.75 

2.70 

2.66 

2.61 

2.57 
2.68 

2.76 

2.80 
2.80 

2.75 
2.71* 
2.73 
2.73 
2.72 

2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 


19ltl*-Jaa.  ■ . 
Tab.. 
Mar.. 

ipr.. 
May.. 
Jime. 

July, 
lag.. 
Sept. 

Oct.. 
Sot.. 

Dec.. 

19lt5-Jan. . 
Teb.. 
Mar.. 


ipr.. 
May.. 

Jane. 

July, 
ing. . 
Sept. 

Oct.. 
Sot.. 

Deo.. 

19U6-Jan. . 


WeekOy  series  -  Saturday  flgapes  6/ 


2.5I* 
2.56 
2.56 
2.57 

8.57 
2.57 

2.56 


I9i*5-0ct. 


6. 
11. 

20. 

26. 


Sot. 


3-- 

10.. 


1.63 
1.62 
1.60 
1.60 

1.59 

1.58 

1.56 
1.51* 


2.36 
2.35 

2.34 
2.35 

2.35 
2.33 
2.33 
2.32 


2.55 
2)55 

2.$1* 
2.56 

2.55 
2.54 


19i)5-Dec. 


19U6-Jai 


1.. 

8.. 
15. 
22. 
29. 

5- 

12. 

^%- 
26. 


Dally  series 


2/ 
2.51 

2'.S7 

2.U7 

2.1*6 
2.1*6 
2.1*7 


I'.li 


19116-Jan.  11. 

12. 


lU 

15 

16 

17 

18 

19 


% 

5/ 


1 


2.21 
2.20 

2.19 
2.18 
2.19 
2.20 
2.20 
2.19 


2.1*6 
2.1*6 

2.1*5 
2.1*5 
2.1*5 

2.U3 

2.1*2 
2.1*2 


19l*6-Jan.  21. 
22. 

I: 

28. 
29- 

30. 
31- 


Partially 
ta»-ezeqpt 
Treasury 
bonds  1/ 


Treaeuryi     ^       .. 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 

1.89 

1.90 
1.93 

1.93 
1.90 

1.87 
1.81 

1.75 
1.7D 

1.68 
1.68 
1.63 

1.68 

1.62 

1.56 

5/ 

5/ 


2.U9 

2.1*9 
2.1*8 

2.U8 
2.1(9 
2.1*9 
2.1*9 


2.I18 
2.1*7 
2.1*8 
2.1*8 
2.1*8 

2.1*1* 

2.M0 

2.39 
2.39 
2.35 
2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 


1.53 
1.51, 

5/, 
3/ 

% 
5/ 


2.33 

z.yi 

2.31 
2.27 

2.20 
2.19 
2.16 


% 

% 
H 
5/ 

5/, 
5/ 


2.19 

2.19 

2.19 
2.19 

2.17 
2.1b 

2.17 
2.17 
2.17 
2.17 


2.|5 

2.61 
2.58 
2.58 

2.99 
2.57 

2.55 

2.59 

2.58 

2.56 
2.51 

2.1*9 

2.54 

ii56 

2.5I* 
2.51* 
2.51* 

2.1*3 


2.55 
2.55 
2.54 

2.52 
2.52 


2.U7 
2.1*6 
2.1*2 

2.37 


2.1*0 
2.1*0 
2.1(0 

2.39 
2.37 

2.37 
2.37 
2.37 
2.37 
2.37 


Baals  of  Coxputatlon.     (l)  Treasury  bond  yield,  are  ""Pf  «*  °°  *^,^"^* 
of  the  mean  of  closing  bid  and  ask  qaotatlons  Intha  oTBr-tho- 
^ter  market,   beginning  3.pt«nber  2.  191*1;  P;«^T^-  ='°'^."f„ 
price,  on  the  Hew  York  Stock  Sxcbange  »ero  used  on  day.  'Aen  'ales 
tooHlace  on  the  Exchange  in  a  particular  issue  and  the  moan  of 
ct^^l^^d  U  a^Stlon.  on  the  He.  Tork  Stock  I^change  on 
^.  SLn  no^ales  took  place.      (2)  Oon-orate  bond  yields  are  «>■». 
X>:TZ  b^l.  of  clLlng  prices  on  the  B«.  Jork  Stock  ^change 
iad  the  He»  Tork  Curb  Bcchaage;   on  days  vhen  an  issue  does  not  sell, 
the  price  of  the  la.t  preceding  sale  la  used.  xh,„„M, 

B«:k  Tigures:     Monthly  and  voekly  data  for  the  period  January  1933  through 
March  191*1*  Reared  in  the  -Troarory  Bulletin"  for  April  191*1*. 

1/     A^Lrof^Treamiry  bond,  neither  due  nor  callable  for  fifteen 
^     y^T.     ftr  dHcuZslon  of  co.^sltlon  of  aT.rage  see  "Treasury 

Bulletin"  for  March  I9UU.  page  53-  Partially  tax-exempt  bond,  are 
those  the  int.rert  on  which  1.  exeopt  from  the  »«™f  „«*"»'  *^. 
Jederal  inccoe  tax.  except  that  in  the  ca.e  of  partl^y  taXHOxaoipt 
T^i^ladaiited  Stat;,  sarlng.  bonds.   Interest  derlTed  from 


2/ 

2/ 

5/ 
6/ 

1/ 


$■5  COO  of  principal  amount  owned  by  any  one  holder  Is  jl"  «?^* 
f^m^h^^^tax  ™te.  of  the  Tederal  lnoo«e  tax.     Taxable  ^"f « 
tZe  the  interest  on  which  is  subject  to  both  the  noi»«l  and  suiv 

T.  Srs°alon':f'p1::ttr«^.mon  Of  hig^^e  corpog^te  bond 

dincuflslon  of  Its  prerlous  composition,  a.  "~i,"  „*?!;%<„ 
tlons  underlying  its  construction,   see  "Treasury  Bulletin    for 

rnfhly'aLlfe:  of-daily  figure..     Prior  to  iprU  1.  1938.  corpo- 
rate  bond,  are  aTersgeo  of  Saturday  figares.  ._,._,  _,  ^^ 

^ted-SrcTng'^irs^^^:  r9X"rrd  Te^  ^r  ^^ 

TJiTuT.  i:^J'^  "^irLr-i5Toirr'  ^-  -' "" 
rd^y^rr e^.:iif  ^'o-:  -  -^  -  ---  -  - 

prerlouB  day  are  used. 
Holiday. 


March  1946 


67 


68 


Treasury  Bulletin 


CORPORATIONS   AND   CREDIT   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


March  1946 


69 


Of  the  United  States  Government 
Table  1.-  summary  of  Balance  Sheet  Items.  Segregating  Interagency  Items.  December  31.  1945 

(In  mill long  of  dollars) 


Oa«h  1/. 

D^oslts  vlth  Ooremment  agesolee. 


loan.  ^«^•lTable  tnm  OoTsmment  aeon- 
olaa ^ 


Io«M  reoelrablB  from  others,  lose  re- 
Berrae 


iooo^ti  and  other  recelirable,  from     2/ 

OoTer&ment  a^escles 

<>*1'«'».  !•••  rasarrai 


OoBBodltUs.   .qjplle.,  and  material.. . 


Inrestments! 

P«bllo  debt  oblleatioaB  of  United 
Stats*. 


SecTjrltlss  of  OoTemmeat  agenoies: 
Onaranteed  secturltles  -  piibllo 

Issues 

Hot  guaranteed ....'.'.' 

Other,  less  reserres 


*J«Panteed  seeorltles  hold  by  Treasuiy. 


land,  rtroctnres,  and  eqidprnent,  less 
reserres 


icqvlred  secvrlty  or  coUataral,  less 
reserres 


Coital   stock  and  paid-in  smplua  of 
OoTenaent  coiporatlons 


Other  assets  3/. 
Total  aaaats.... 


92lt.6 
296.2 

1.031.3 
5.290.0 


1.518.U 

1,128.7 


2,287.6 


1.682.7 


7.0 

3.3 

325.0 


11.775.3 

a,oi7.i» 
66.0 

1.122.3 


510.1 
296.2 

1.031.1 

'».365.9  I        92it.i 


1.3»t5.l 
507.U 


2.189.2 


1.576.8 


173.3 
621.2 


98. If 


105.9 


Bonds,  debentures,   and  notes  payable 
to:     ^f 

GoTemment  agencies: 

Ouaranteed  securities  Issued  to  I 

Treasury 

*>arantoed  securities  -  public' 

issues. 


11.775.3     11.775. 3 


7.0 


Others 


Not  guaranteed  li/ '\      ,  QThg 

irs:  j..uj.t.o 


Ouaranteed  securities. 
Not  guaranteed  k/ 


Other  liabilities  5/. 
lotal  liabilities 


7.0 
3- 
320. 


':l 


U.7 
11.775.3 


8.001.9     13,015.5 


555.2 
1.113.3 


3.089.2 


625.1 
521.1 1 

1.113.3 


22,980.8 


Capital 

tSiited  States  Interest: 

OoTemment  agencies 1  iihc  n  I 

Other «  «oi  , 

25,023.3 

lotal  TWted  States  interest "25.1»68.3 


3^.1 


807.3 


1.919.3 


178.5 
25.780. 3 


25.958.8 


Prirate  Interests 

Total  capital 

Total  liabilities  and  c«?,ital. 


^L^r^^   °^  InvealaiiBnt  of  Unltf.rt 


Llabllitiea 

iccounts  payable  and  aeeiuad  llabUitles 
tot 
OoTemaent  agendea. 

Others. 


Its,  921.0 


U3.8 


266.5 


22.2 


178.5 


578.2 
21.0'tg.9 


27.878.0 


Paid-in  cipltal 


1*71.8 


25.9'W-l 


U8.9a.O 


-18.6      25,958.8 


Treasury  loans  to  OovemmBnt  corpor*. 
tions 


'■"**  f^ifapoBlt  liabilitiee  to: 
OoTemment  agendea. 
Othors 


Total  inTestnent  of  Dhited  States 

"amed  auiplus  6/  (Dhited  States  share) 

Book  Talue  of  Uhited  States  interest. 
Including  interageoiey  Items 


Interagen<y  Items  (net),  amounts  due 
to:     2/ 

flovemment  corporations 

Certain  other  OoTemment  agencies.. 
OoTemmant  agencies  not  required  to 
report 


39,836.7       3.51*7.3     36.289.U 


"'775.3    -11.775.3 
15.322.6      2k,%k.l 


39.836.7 
-lU,36B.lt 


27.878.0 


-'^.037. 7   -10,330.7 


Book  TOlue  of  United  States  Interest 
after  exclusion  of  interagency  Itaos. 


25,1*68.3      U,28l;.9      1U,1S3.U 


-127.9 
-317.1 

2.1*68.6 


-266.5 
-317.1 

2.193.7 

138.6 

271*.  9 

12, 891*.  9 

11*.  597.0 

Scniroei 


?'/  2!^.''"**°^  statement,   Tebruary  15.  IQli^ 

^  ^^t^l  T^'^1  '"^'^"  °^ro^rlIta^  funds. 

^  ^^y.  ?f  "n°:^'orranT:^a^r"^^-  ^^^^  --^"  - 

U  Cona^lBts  of  deferred  cha^e..  undistributed  charges,  and  other 


^  u2?mtl»f  m'T!?  '''"^*''  "Retributed  credits,  and  other 

fi/  w      ^      L'  (Including  liability  reserves). 

|/  Ifagatlre  figures  indicate  deficit. 

1/  Nagatire  figures  Indicate  amounts  doe  from  agencies  indicated. 
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Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 

of  the  United  States  Government  -  (Continued) 


Table  2.-  Comparison  of  Total  Loans  Outstanding  by  Type  of  Loan  for 
Recent  Quarterly  Periods^/ 


To  aid  agriciilture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,    livestock,  and  commodity  loans. 

Farm  mortgage  loans 

Other 


Total. 


To  aid  home  owners: 

Savings  p'^  loan  assoelatlone. . . 

Mortgage  loans 

Eecondltloning  loans 

Other 


Total. 


To  aid  industry: 

Ballroade 

Ship  construction  and  reconditioning. 
Other 


To  aid  States,  Territories,   etc. 


Total. 


To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Itortgage  loan  con^anles. . .  - 


Total. 


Foreign  loans- 


Other  loans: 

Mortgage  loans   (not  otherwise  classified) . 
Other 


Total. 


loteO.  loans. 


Source: 


Dolly  Treasury  Statements. 
Less  than  $50,000. 


(In  millions  of  dollars) 


igiti* 


Dec.   31 


202. U 

3.3 

1+91.3 

2,007.0 

68O.5 

3.385.'* 


11.6 

874.3 

350^^ 
1.237.5 


342.6 

7.2 

167 .4 


517.2 


510. 


54.0 
3U.2 

128.2 


216.5 


577.9 


395.S 


433.1 


6,837.8 


Mar.   31 


263.0 
197.5 
180.2 
1,945.0 
451.2 

3,036.8 


.1 

« 

802.8 

698.3 

.3 

•  3 

345.3 

328.2 

1.149.1 


2S0.6 

7.2 

201.3 


489.6 


492.5 


49.2 
34.0 
58.S 


142.0 


519.6 


37.5 
377.8 


415.2 


6,244.9 


1945 


June  30 


294.3 

137.7 

196.2 

1.908.7 

434.0 

2,970.9 


1,026,3 


243.0 

6.7 

178.6 


428.3 


439.2 


4S.4 

33.9 

129.6 

209. 3 


511.4 


40.7 
319.9 


3S0.5 


5.997.1 


Sept.   30 


279.3 

129.8 

259.3 

1.838.7 

441.1 

2,948.3 


646.3 
314.4 
961.3 


231.7 

6.7 

178.1 


410.5 


484.2 


42.8 
33.7 
97.9 

174.3 


520.8 


36.9 
323.5 

360.5 


5.S65.S 


Dec.  31 


229.4 
162.3 
274.2 
1.757.2 
454.6 

2,877.7 


598.0 
297.7 
895.8 


223.2 

6.7 

225.3 


455.  s 


483.6 


40.2 

33.9 
192.  s 


266.8 


525.g 


35.7 

187.7 


223.3 


5.728.0 


Change 
Dec.   31,   1944- 
Doc.  31,   1945 


*27.1 

+158.5 
-217.5 

-249.8 
-225.9 

-507.7 

-11.6 

-276.7 

-.5 

-52.9 

-341.7 


-119.3 

-.5 

+57.8 


-62.0 


-26.7 


-13.9 
+64.6 


■'■50.4 


-1.8 
-207.9 


-209.7 


-1.109.7 


1/     Secludes  loans  receivahle  from  Oovemmant  agencies.     Wgnres  do  not 
reflect  any  reserves  for  losses  that  may  have  bean  established. 
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Section  I 


sugary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government  -  (Continued) 


Table  3.- 


Comparison  of  Loans  Outstanding  of  Each  Agency  by  Type  of  Loan  l/, 
December  31,  1944  and  1945 


(In  mllllone  of  dollar*) 


Coiporatl 


Corporatlonii 


total  loans  1/  of  OoTermant  eorpopatlona 


Certain  other  affenol(>a 
D^aptnent  of  Agriculture: 

Tana  Credit  Admlnlatration  5/ 

'aim  Security  AdnliilBtrat  Ion 

Sural  Electrification  AdmlnletPBtlon 


I%>artiDent  of  the  Interior  6/ 
'ederal  VoA»  igency  7/ 


■atlonal  HoTialag  igency; 

Federal  Honalag  Adalnlrtratlon 

^ted  States  Maritime  Ooamlsslon. 
Other  8/ 


lotal  loans  1/  of  certain  other  Ooreramant 


Corporatlona   and   certain  other  agenolna 
lotal  loans  1/ ^ 


Sonrce: 


Office  of  lntei>aiiierIoan  Affalrsj 

Prenclnradlo,    Inc 

aoaller  War  Plants  Corporation 

D^artnent  of  igrlculture: 

Coaaodity  Credit  Corporation 
?aiB  Credit  AdBlniatration: 

Banks  for  cooperatlres 

rederal  Intermediate  credit  b^i 
Federal  land  tanks 

^^J^'^*7^  Credit 'corporation 'of 

was/ilngton,   D.   0 

Federal  Farm  Mortgage  Oorpoi*ti 

Dsptirtiaent  of  Comnerce: 

Inland  Watenraye  Corporation... 

fcport-Iaiport  Bank  of  tfaBhington 

Federal  Dqwalt  Insurance  Corporation 

''ISlert^nfflJfiat^""'™^''"'  "^'^  °°'^»"- 
Heconstructlon  Finance  Corporation 
Heaster  Loan  Corporation  2/ ■  ■  ■ 
Federal  Hatlonal  Mortgage  Association 

Ihe  arc  Mortgage  Coiqiany 

Defense  Supplies  Corporation  V..'    ' 
Hubter  Derelopmant  Coiporatlon  U/ 
U.   3.   Oonaerclal  Company  U/ .. 

lational  Bousing  igeaey: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  tanks 

Home  Owners'  Loan  Corporation... 
Federal  PuiUc  Housing  Authority  and  affiliate 

Federal  Public  Housing  iathorlty  ""^^*** 

Defense  Homes  Corporation 

Tennessee  7«11^  Associated  CooperatlTes.  Inc 
Tennessee  7alley  Auttoplty 


n»il7  Treaeuiy  Statiments. 
Less  than  $50,000. 

^^t'^ai^^LI^t'^f "/""  <^^»™»«'*  agencies.     Ilgures  do  not 
l!rT,M.  ^  '•eBerres  for  losses  that  may  have  been  estailished 

2/    Merged  within  the  Heconstructlon  Finance  Corporation  a.  of  J^dy  i. 


igus. 


2/ 


(Continued  on  folloving  page) 


^  I'^clTr/o'^uT^^.Tt  %°^'*~"-  *»  Heconstructlon 
^  Or;"::d  Seef  S^!"^  ""'''*^  ^  ^^^^  ^  ^   ^-^--y 

tt^n^'in/l  ^f  ^/°^'  ^«'*°  ^=«"  Hurricane  Belief  loan  Sec- 
tion, and  Puerto  Rico  Reconstruction  Administration. 


6/ 


1 4  (J 
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Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 

of  the  United  States  Government  -  (Continued) 


Table  3.-  Comparison  of  Loans  Outstanding  of  Each  Agency  by  Type  of  Loan  i/, 
December  31,  1944  and  1945  -  (Continued) 


(In  mill Ions  of  dollar*) 


Corporation  or  other  agency 


Oorporatlone 

Executive  Office  of  the  President: 
{Management: 

Office  of  Inter-American  iffaira: 

Fr enclnradio ,   Inc 

Smaller  War  Planta  Corporation. . . 


Department  of  Agriculture: 

Commodity  Credit  Corporation 

Farm  Credit  Adnlnl etrat Ion: 

Banks  for  cooperatlTes 

Federal  Intermediate  credit  lianlcs 

Federal  land  hanke 

Regional  Agricultural  Credit  Corporation  of 

Vaahlngton,   D.  0 

Federal  farm  Mortgage  Corporation 


Department  of  Commerce: 

Inland  Watervays  Corporation 

Export-Import  Bank  of  Vaahlngton 

Federal  Deposit  Intiurence  Corporation 

Federal  Loan  Agency;     Heconstructlon  Finance  Corporation 
and  certain  affiliates: 
Beconstruetlon  Flnaaee  Corporation. 

Disaster  Loan  Corporation  2/ 

Federal  national  Mortgage  Association 

The  ETC  Mortgage  Coinpany 

Defense  Supplies  Corporation  ^ 

Buhlier  Development  Corporation  U/ 
U.   S.  Commercial  Coqpany  jt/ 


National  Housing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  lianks 

Home  Owners*  Loan  Corporation 
Federal  Puhllc  Houeing  Authority  and  affiliate! 
Federal  Public  Housing  Authority 
Defense  Hones  Corporation 

Tennessee  Talley  Associated  Cooperatives,   Inc 

Ttnnessee  Valley  Awthority 


Total  loan*  1/  of  OOTanment  corporations 


Certain  other  agenolee 

Department  of  Agrloolture: 

Farm  Credit  Adidnistratloa  ^ 
Farm  Security  Administration. 
Rural  Electrification  Administration 


Departnsnt  of  the  Interior  6/ 
Federal  Works  Agency  Jj . ■ 


national  Bousing  Agency: 

Federal  Eousl:%  Administration 

Ihilted  States  Haritin*  CoBBission 
Other  8/ 


Total  loans  1/  of  certain  other  Oovemment  agsocies 


Con>oration8  and  certain  other  agenolee 
Total  loans  1/ 


2/     Consists  of  Public  Wor"«s  Adralnistratlon  and  War  Public  Works,   Com- 

otmlty  Facilities. 
ZJ     Consists  of  Havy  Department  Ouaranteed  Loans  (World  War  II);   War 

Department  (Kiaranteed  Loans  (World  War  11);   Federal   Seotnrity  Agency. 

Loans  to   3ti»lents;    Federal  Public  Homing  Authority,    subsistence 

bomeatead  loans;   and  Treaeury  Dipartment,  Miscellaneous  loans. 


2/ 


10/ 


Loans  made  hy  commercial  hanks  on  behalf  of  the  Kqjort-Imort  Bank 
under  agency  agreamente  are  included  In  the  amount  of  $bfa. 7  mil- 
lion as  of  December  31,  19"*  and  $102.9  million  as  of  Deceoiher  31. 

Ooanitments  to  purchase  loans  amounted  to  an  additional  $35.0  mil- 
lion on  December  3I.  IS"*?' 
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Section  II  -  Assets  and  Liabilities  of  Corporatlpns  and  Certain  Other  Agencies 
of  the  United  States  Government,  December  31,  1945 
Table  1.-  Corporations!/ 

(In  millions  of  dollars) 


Assets 


Cath  U/ 

0^)0  alt  •  with  oth«r  Oorenuient  aganoles 

leans  racalTable  from  Oovamnent  ageneiaa 

leans  recelvabla  from  othara 

lessi     Seserre  for  losses ,] 

leans  recel Table  from  others  (net) 

iceoimts  and  other  recelTables,   lees  reaerree  Jj 

Connodltles,    ei^pllas,   and  mterlals 

Invest  nenta: 

Pnillc  debt  obll^tions  of  Itaited  States 

Seenrltles  of  OoTemment  agenolas: 

Ooaranteed  securities  -  public  issues 

Hot  goaranteed 

Other  seearlties,   less  raserrea 

Total  tnirestoents  (net) 

land,   structures,  and  equipment,  less  reserres.. 

Acquired  security  or  collateral   (net) 

Coital  stock  and  paid-in  surplue  of  OoTenanent 
corporations 

Other  assets  2/ 

lotal  assets 

Liabilities 


icconats  payable  and  accrued  llabilltiea 

Trust  and  dspo  alt  liabilities 

Bonds,  debentxcrea,  and  aotea  pt^able:     W/ 

O^iaranteed  securities  issued  to  Treasury 

Ouaranteed  securities  -  public  issues 

Bot  guaranteed  10/ ' . 

Total  bonds,   debenturts,  and  notes  payable  10/ 

Other  liabilities  IJ/ 

Total  liabilitlea 

Capital 


United  States  ovnadi 

Oroital  stock 

Paid-in  surplus 

Kipended  qppropriations... 
Xarned  surplus  lU/ 

Total  Thlted  States  owned. 
PriTately  ownedi 

Oepltal  stock 

Barned  surplus 

Total  prlTately  owned 

Total  c«?)ital 

Total  liabilities  and  coital. . . 


Analysis   of  InTeetment   of  United  States 


Book  Talua  of  ttilted  States  interest,  including 

interagency  items  15/ 

Interagency  iteoa  (net),   amounts  due  to!     16/   ' 

Oereroiaeat  corporations 

Other  OoTemment  agencies  excluding  Treasury* 

loans  to  OoTsnmont  coiporations 

Book  TBlue  of  ttelted  States  interest  after  er- 
clnalon  of  Interagency  items 

Contlnfcent  liabilities 


Ouaranteed  loans. 
Other. 


Source: 
1/ 


2/ 


Total 


510.1 
296.2 
1.031.1 
U. 533.0 
-167.1 
'*.365.9 
1,852.5 
2.I89.2 

1.576.8 

7.0 

320.1* 

1.907-5 

8,M1.9 

><-3.S 


266.5 
578.2 


21,0U2.9 


1.087.7 

3.657.1 

11.775.3 

521.1 

1.738.U 

m.03'*.9 

2,281.9 

21,661.5 


2.097.5 
66i*.i 

,   785.7 
-'*.037.7 


-1190  .U 

287-5 
18lt.3 

U7I.8 

-1^.6 

21,0U2.9 

ll,28l».9 

-266,5 

1.876.5 


12 

.89U.9 

1*6.6 

IM.6 

Jebruary  15,  191*6. 


Executive  Office 
of  the  President 


Office  for 
Anergency  Management 


Office 

of  Inter- 

ibnerican 

Affairs 

2/ 


16.3 


17.2 


11.1* 


"imr 


.6 
15.9 
51.2 

-62.0 


5.8 

- 

- 

>i.8 

17.2 

5.8 


5.9 


Dally  Treasury  Statement 

Less  than  $50,000. 

Consists  of  corporations  in  which  the  tJnited  States  OoTemment  has 

a  proprietary  Interest,  direct  or  indirect,  except  Jederal  sartags 

and  loan  associations  and  thoee  coiporations  In  which  the  propril- 

taiy  interest  of  the  Doited  States  is  evidenced  only  by  preferred 

stock  or  coital  notes  acquired  through  the  Reconstruction  Hnance 

Corporation  or  production  credit  corpoxatlons. 

Consists  of  Institute  of  Inter-lmerican  Affairs,    Institute  of  Intei^ 

Inerican  Tran^ortation,   Inter-Anerlcan  Hdncatlonal  Jbundatlon,   Inc. 


Staaller 
War  Plants 
Corporation 


131.7 
3.3 


28.5 
-1.2 


27.3 


1.1 


1U.0 


178-3 


-9 
1.1 


"O" 


200.0 


-2U.5 

175-5 

- 

17'i-'i 

178.3 

175.5 

-3.3 

-1* 


171.8 


1|6. 


Coimodlty 

Credit 

Corporation 


Department  of  igrloulture 
(continued  on  follewlne  pege) 


:nJllW ' 


29.7 


99.3 


99.3 


5^5^ 
1.03U.3 


"WT 


8.7 


1,761.1* 


250.2 
635.9 

1,257-0  11/ 

506.5  12/ 


11*9.5 


2.795.1 


100.0 
lK».7 

-i,538.i» 


-1.637.7 
1,761.1* 


a9.3 

.5 

9U.5 


31U.3 

206.1* 

Jarm  Credit  Administration 
(continued  on  following  page) 


Banks  for 
coopora- 

tlTOS 


27-7 


196.7 

-.8 

195.8 

1.2 

'*3.3 


JL 


1*3.3 


268-3 


1*8.5 


1*8.5 


.1* 


"1*5:0" 


178.5 


33.2 


211.7 


6.1* 

1.2 


7.6 


"a?rr 


26S.3 


211.7 

1*0.6 


252.3 


Federal 
inter- 
mediate 
credit 
banks 


20.2 


1*0.5 

231.3 

231.3 

2.8 

1*3.2 


1*3.2 


338.2 


2l*l*.9 


2l<l*.9 


21*6.2 


60.0 


32.0 


92.0 
338.2 

92.0 
-1I0.6 

« 

51.U 


Federal 
land 
banks 

y 


1*7-9 


1,088.1*  5/ 
-72-1*  t/ 
1,016.0 


il*i».7 


iitl*.7 


1.5 


1.231-9 


9.1 
21.9 


791.8 
791.8 


10.9 


833-7 


117.8 
50.3 


168.0 
68.1 

162.1 

23D.2 

1.231.9 

168.0 
.6 


168.6 


Inter-Anerican  Savlgatlon  Corporation,  and  Prencinradio,   las. 
deludes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
%ringfleld,  Mass.;  Louleville,  Xy.s  Haw  Orleans,  I«-;   St.  Ioule,ltot 
toaha,  Hebr.;  Wohita,  Kans.j  Houston,   Tex.;  Bsriraley,  Calif.;  and 
%>okane,   Wash.;  which  have  retired  the  o^ital  stock  and  paid-in  sur^- 
plus  preTloualy  held  by  the  IJnltod  States  OoTemment. 
Easludes  unamended  balances  of  appropriated  funds. 
Includes  real  estate  sales  contracts. 
5/     The  reserve  for  losses  on  loans  receivable  inclisles  other  loss  re- 
serves idiioh  cannot  be  distributed  to  the  assets  to  which  thay  amir. 
(OontiB«ed  on  followliig  page) 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government,  December  31,  1945  -  (Continued) 

Table  1.-  Corporations  1^-  (Continued) 

(In  olllloni  of  dollart) 


Assets 


Llabllltlee 


"Caffi  kj 

Deposits  with  other  Oo'wrniiieat  agenclea 

Loans  receivable  from  QoTemnent  agencies 

Loans  recelTable  from  others 

Leas:     aeserve  for  losses 

Loans  receiTable  from  others  (net) 

Accounts  and  other  recolTables,  less  reserres  Jj. 

Oomnodlties,   scpplles,  and  materials 

InTestments: 

Public  deht  obligations  of  United  States 

Securities  of  GoTernmoat  agencies: 

Ouaranteed  securities  -  puhlic  issues 

Not  guaranteed 

Other  securities,  less  reserves 

Total  investments  (net ) 

Land,   structures,  and  equipment,  less  reserves... 

Ao(iuired  security  or  collateral  (net ) 

Oj5)ital  stock  and  paid-in  surplus  of  Oovemment 
corporations 

Other  asset  B  2/ 

Total  assets 


Department  of  Agriealture  -  (oontiimed) 


Taia  Credit  Admin- 
istration -  (continued) 


Production 

credit 

corpore^- 

tlons 


Accounts  paTahle  and  accrued  liahllltles 

Trust  and  deposit  liabilities 

Bonds,   dehentures,  and  notes  payaile:     10/ 

Guaranteed  securities  Issued  to  Treasury 

Ouaranteed  eecurlties  -  public  issues 

Hot  guaranteed  10/ 

Total  ■bonds,  debentures,  and  notes  payaile  10/ 

Other  liabilities  iJ/ 

Total  liabilities 


Capital 

United  States  owned; 

Capital  stock 

Paid-in  BUiplus 

S3[pended  appropriations..* 

aimed  surplus  lU/ 

Total  United  States  owned. 


67.0 


ss."* 


Begional 

Agricultural 

Credit 

ITederal 

7arm 
Mortgage 

Corporation 
of 

Corpora- 
tion 

Vashington, 
D.  0. 

122.3 


123'5 


108. 3 


Privately  owned: 

Ceq)ltal  stock 

Bamed  surplus 

Total  privately  owned. . . 

Total  ce?>ltal 

Total  liahilities  and  ce^ital. 


Analysis   of  Investment  of  United  States 


Book  value  of  United  States  interest,  including 

Inter^enoy  lte«s  W/ ••••• 

Interagency  Items  (not) ,  anounts  due  to;     lo/ 


Oovertment  corporations 

Other  Oovemment  egenoles  excluding  Treasury 

loans  to  Oovemment  corporations 

Book  value  of  United  States  interest  after  se- 
clusion of  Intersgonqr  items 


Contingent  liabilities 
Ooaraatasd  loans 


15.2 

123.5 

- 

_ 

123-5 

123.5 

123-5 


123-5 


-SIT 
-2-3 


3-9 


15.7 


1.1* 


i.U 


21.6  XJ 
lt.3 


i»t.3 


i5Tr 


ll*.3 


1U.3 


1/ 


11.8 


-69.6  |7 

172.9 


-5:5- 


Tederal 

Crop 

Insurance 

Corporation 


1.0 


191.7 


1.0 
3.7 


76.0 
5-2 

81.2 

— :r 


50.0 


55-1 

105.1 

- 

_ 

105.1 

191.7 

181.1 

-.6 

.2 

180.8 


11.2 


Federal 

Surplus 

Commodities 

Corporation 


3.1* 


20.0  12/ 


38.7 

6.3 
.1 

- 

- 

.1 

6.1* 

70.0 

39.9  21/ 

32-3 


- 

- 

32-3 

38.7 

32-3 
3.1* 


35.8 


2.7 


Department 
of  Commerce 


Inland 
Waterways 
Corpora- 
tion 
il/ 


2-7 


2.7 


2.7 


2.7 


"5rr 


2.7 


2.7 


1.0 


Depsrtment 
of  Interior 


The 

Tlrgln 

Islands 

Con^a&y 

18/ 


•3 


6.8 


6.8 

"7*3 


i 


12.0 
10.5 


.2_ 

22.6 


22.6 


22.6 


22.6 


Sapartaent 
of  Justice 


rederal 

Prison 

lodostriesi 

Inc. 


1.1* 


JL 


1.0 


1.0 


"O- 


1.0 


.2 
1.1 


lU.O 


3.9 


XT 


J2^ 


1*.8 
18.2 


23.0 


23.0 


"2j:r 


230 


-1.5 


zi-5 


Consists  of  accounts  and  notes  receivable,  accrued  assets,  and  ad/- 

vances  to  contractors  and  agents. 

rap»r  purchased  under  C.O.C.  programs  reelaseifisd  as  "loans  rscelv- 

able  from  others". 

Consists  of  deferred  charges,  undistributed  charges,   and  other  assets. 

Includes  notes  for  short-term  borrowings. 

Includes  $2,000,000  note  in  trnnslt. 

The  figure  for  dsoand  obligations  of  the  Ooanodlty  Credit  Corpora^ 

tlon  reflected  in  this  statement  differs  from  that  shown  elsewhere 


13/ 


in  the  "Ireaniy  Bulletin"  ksoanse  in  other  tables  this  figure  is 
partially  as  of  Bevs«Der  JO,  19>t5-  ^     ,^       ,, 

Consists  of  deferred  credits,  undistributed  credits,  and  other  lla^ 
billtles  (including  liability  reserves). 
KegatlVB  figures  Indicate  dedficlt. 

Consists  of  paid-in  coital   (U.   S.   owned).   Treasury  losns  to  Oovem- 
ment corporations,   and  earned  surplus  or  deficit   (U.    S.    share), 
negative  figures  indicate  amounts  due  from  Oovemment  agencies, 
figures  are  as  of  Hovembor  50.  I9U5  and  include  Varrior  Elver 


(Continued  on  following  page) 
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Section  II 


Assets  and  Liabilities  of  Corpo 


or  ..e ....  s...  o..-zxzTzr^Tvz^:::'r''- 


Table  1.-  Corporations!/-  (Continued) 

(In  mill lone  of  dollarB) 


Cash  k/ 

Depositt  vlth  other  OoTanmeat  a««oeleB 

Loaoe  recelTubla  from  OoTernaent  agenele 

loan*  rocelTsble  from  others 

Leoe:     Heserre  for  loesee 
Loans  receivable  from  others  (net) 
Accounts  and  other  recelvrtiles,   lees  reserre,  Jj 

Conmodltles,    emplles.   and  materials 

Investment  s: 

mile  debt  obligations  of  Oalted  State, 
Securities  of  OoTemnont  aeandes- 

Guaranteed  securities  -  public  Issues 

aot  guaranteed 

Other  securities,  less  reserTOs 
Total  InTestmente  (net) 
Land,    structures,    and  equipment,  less  reserves. 
Acquired  security  or  oollateral  (net) 

'^o^lra'tlols"''  ^"'^'^  ^'"^  "'  *>-"--* 
Other  assets  ^ 
Total  assets... 

Llabllltiea 


iccounts  payable  and  accrued  llabilltlei 
Trust  and  deposit  liabilities 


Bonds,   dabenturee,   and  notes  payablei     10/ 
*iaranteed  securities  Issued  to  Treaiw 
Ouaranteed  securities  -  public  Issues 
Hot  guaranteed  10/ 

Total  bonds,   debentures,  and  notes  payable  10/ 
Other  liabilities  IJ/ 
Total  liabilities 

Capital 

Qiited  States  ownedJ 

Cepltal  stock 

Paid-in  surplxLs 

Emended  ^iproprlattons 

Sarnad  surplus  lU/ 

Total  United  States  owned 
Privately  owned: 

Capital   stock 

^Jernad  surplus 

Total  privately  owned 

Total  capital 

Total  llabUltles  and  cqjltal 

AnalyelB  of  Inveetment  of  United  Btat 


^•^T^UB  or  muted  States  Interest,   includlo* 

Interagency  items  15/ ^ 

Interagency  Items  (net),   aaovmts  dui  to: '  ifi/" 

Oovemment  corporations 77 

Other  Oovomment  agencies  excluding  Treasury 
loans  to  Oovemment  corporations..    . 
Book  value  of  United  States  interest  after's«l 
elusion  of  interagency  itsns 


Contingent  llabllltlen 


Ouaranteed  loans 
Other 


^  ^.:::^"X^rt"^°"'"  ^«  ?^'4\-t^*:tt^Tsis-io 

f;    ^7Z:.trT^lrZ  ll'en^eT""""-  ^^  =«--"»  '- 
a/     Include,  adnlnlstratlvs  e:.pen.e  costs  of 

federal  foade. 
22/     World  War  I  corporation  in  liquidation 


$••0.9  olllian  advanced  from 


SU/ 


Reserve  Company,  HubbVEe^"r;:'oo%'^'aS^^^:t^^°""o:^  "If 
were  dissolved  and  merged  within  t^^o^^lT^  °^?p™^° 


tlon 


(Continued  on  followlnB  page)  ^^  corporation. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government,  December  31,  1945  -  (Continued) 


Table  1.-  Corporations  IJ -  (Continued) 


(In  millions  of  dollsr*) 


'-.■■ail 

•'It.-' 


national  Homing  i««ney 


Toderal  Home  Loan  Bank  idnlnlitratlon 


Teloral  Public  HoTulsf 
luthorlty  and  affllUto 


Tederal 
home 
loan 
'banks 


ASBCtB 

Oash  U/ 

Deposits  with  other  OoTemnent  agencies 

Loans  recelTatle  from  OoTernment  agencies 

Loans  receivable  from  others 

Less:     Eeserre  for  losses 

Loans  receivable  from  others  (net) 

Axjcounts  and  other  rocel'vableB,  less  reserves  Jj 
Comnodltles,   stpplles,  and  ntttarlals 

Investments: 

Public  deht  ohllgatlons  of  United  States 

Securities  of  Oovernoent  agencies! 

Oiaaranteed  securities  -  public  issues 

Hot  guaranteed 

Other  securities,  less  reserves 


Total  Investments  (net) 

Land,   structures,  and  equipment ,  less  reserves.. 

Acquired  security  or  collateral  (net) 

Capital  stock  and  paid-in  surplus  of  Oovenmnont 

corporat  ions 

Other  assets  2/ 

Totel  assets 


Liabilltlea 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities. . » 

Bonds,   dehentures,   and  notes  payable:     10/ 

Ouaranteed  securities  Issued  to  Treasury 

Ooaranteed  securities  -  public  Issues 

Hot  guaranteed  10/ 

Total  bonds,  debentures,  endnotes  payable  10/ 

Other  liabilities  VJ/ 

Total  liabilities 


Capital 

Ttelted  States  owned: 

Capital   stock 

Paid-in  surplus 

Szpended  appropriations. . . 

Zamed  surplus  lU/ 

Total  United  States  owned. 

Privately  owned: 

Capital   stock 

Bsxned  surplus 

Total  privately  owned 

Total  capital 

Total  liabilities  and  coital... 


AnalygJB  of  Inveetment  of  United  Btatee 

Book  vsaue  of  United  States  interest,  iMludlng 


interagency  items  1^/ ■ 
'net), 


Interagency  iteos  (net) ,   amounts  due  toi     l6/ 

Oovemment  corporations 

Other  Oovemment  agencies  excliiiUne  Treasury 

loans  to  Oovemment  corporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  interagency  Items 


Contingent  llabllltlee 


Ouaranteed  loans. 


Other. 


20. S 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


I9it.9 

MU.9 

.8 

118. 1* 


118.U 


35^.9 


1.5 
U5.7 

68.5 

68.5 

115.7 

12U.5 


12U.5 

73.7 

21.0 

91^.7 
219.2 

33>*.9 

12lt.5 


125.3 


1.6 


Home 
Owners' 

Loan 
Corpora/- 

tioa 


Ibltsd 

States 

Housing 

Corporation 

12/ 


2.2 


160.7 


160.7 


36.0 


852.3  ,, 
-12.3  6/ 
8l<0.0 


2.8 


15.0 


165.3 


21. U 

36.1* 

~23" 

1.6 


100.0 


1,019.6 


1.0 
23.1 


65.2 


^50 


100.0 


877.022/ 
.1 


886.6 


J^2_ 


- 

m 

100.0        1 

- 

— 

- 

100.0        1 

165.3 

912.5 


aoo.o 


-92-9 
107.1 


107.1 


100.0 


1,019.& 

98U.1 
-100.0 

.1 

88U.1 


Federal 
Public 
Housing 
Authority 

29/' 


66.5 

-32.6 
-33.9 


29.0 


285.7  2J 


285.7 


6.5 


7.9 


7.9 


222.3 


551.6 


1.8 


383.0 

* 

383.0 

.i 

385.6 

1.0 

lll».8 
71.6 

-21.1* 


166.1 


ISST 


551.6 


5U9.1 
1.6 


Defense 
Hones 
Corpo ra- 
tion 


550.6 


229.2 


Panama 
Ballrood 
Company 


Tennessee 

Valley 
Associated 

Coopera- 
tives. 
Inc. 


Tennessee 

Tolley 
Authority 


7.1 


1.9 
7.3 

22.9 


"STT 


67.5 


22.9 

"19T 


69.0 


•7 
.1 

5U.0 

5U.0 

.6 

55.5 

2.U 


JL2. 


9.6 


10.0 


2.0 


12.0 

- 

- 

12.0 

67.5 

12.0 
53-2 


7.0 

52.U 
59.** 


69.0 


65.2 


59."* 


58.7 


_i3_ 


15/ 
26/ 
21/ 

ay 


Includes  $102.9  million  of  loans  made  by  ooimercial  banks  on  behalf 
of  the  2j»ort-Iin>ort  Bank  under  agency  agreements. 
Includes  $125.0  Billion  valuation  reserves  which  are  not  ^portioned 
to  spplicable  assets.  ^  ,.,.   v-j  v..  n     a 

Includes  $158.5  million  of  valuation  reserves  established  by  n.    S. 
OoBnerclal  Company  which  are  not  c^Tportioned  to  epplloable  assets. 
Tor  purooses  of  this  report  the  entire  amount  of  earned  surplus  or 
this  Corporation  is  reported  as  a  liability  reserve  to  cover  po""!* 
insurance  losses  until  experience  shall  have  been  gained  which  will 


7.0 


"IX" 


_2A- 


U.6 
8.0 


720.5 


7U2.8 


7.2 
.8 


56.8 
3-3 

60.1 

."5 

68.6 

.5 

-8!7 


67U.2 

- 

^ 

67U.2 

7U2.8 

22/ 

20/ 


21/ 


2/ 


penult  the  determination  of  adequate  reawves. 

All  assets  and  liabilities  liquidated.  ^,^m«.  under 

ngures  are  as  of  Hovamber  30.   19U5  and  '«P"»f \«**^"«f, "°t'', 

US     Housing  Act,  Is  anended.     War  housing  and  othsor  oP'"'"""  »' 

the  iu^rt?^  ie  reflected  in  the  classification  "Other"  in  Tabl.  2. 

U»1o^t~nts  a^unt  to  $319-1  million^gainst  'f'^  "^"J^^, 

$2*1.2  mUllon  have  bean  made,  leaving  oommltmants  to  purchase  loans 

of  $35.0  million. 

Drcludes  $7.0  million  in  transit  for  redeaptlon. 
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Section  II 


Of  theTlted's'tatlf  r''*'"  "I  Corporations  and  Certain  Other  Agencies 
oi  the  united  States  Government,  December  31,  1945  _  (Conti 

Table  2.-  Certain  Other  Agencies 

(In  ■lllloni  of  dollari) 


:inued) 


Asaets 


Cash  If 

Io«n«  raoalTBbla  from  Ooranioaiit  aganolsi 

Loons  recelvBilo  from  others 

Less:     Beserre  for  losses 

Loans  reoelvable  froo  others  (net) 
iocounts  and  other  reoelTahles.  less  reserres  8/ 
OosBodltles,   sv^ppHes,  and  materials 
Investoenta: 

PMhlic  debt  ohllgatlons  of  Dtalted  States 
Secorltles  of  OoTemnent  agencies: 

Ouaranteed  secorltles  -  public  Issues 

Sot  guaranteed 

Other  aecurities.  less  reserves.'!.!.!.'.'."! 

Total  InTestmants  (net) 

Ooaranteed  securities  held  ^  TresMOir 
Land,   structures,   and  sqalpnent.  less  reserres 
Acquired  security  or  collateral  (net) 
Oi^pltal  sto<ac  of  OoTemnent  corporations 

Othar  assets  2/ 

Total  assets 

Liabilities 


Accounts  payable  and  accrued  llabHitlea. 
Trust  and  deposit  liabUlties 


Bonds,  debenttires ,  and  notes  payaWet 
*>aranteed  securities  -  public  issues 
Hot  guaranteed 


Total  bonds,  debentures. 

Other  lieibHities  10/ 

Total  liabUitlss 


and  notes  payable 


froprletary  Intareat 


Steaded  «?)proprlatione 

Xreess  of  income  IJ/  lU/ !!!!!! 

Total  proprietary  interest 

Total  liablUties  and  proprietary  interest 


AnalyglB   of  Inveetanent  of  United  Btatea 
Book  Talue  United  States  Interest,  IncludlnK 

interagency  items  l6/ !!7!TT.. 

Interagency  ItsDs  (nrt) .  anounts  doe  to:    '  17,' 
OoTemment  corporations  and  those  OoTerrmant 

agencies  not  required  to  report 

^*^  *'*''*'  OoTeraaent  agencies,   excluding 
Treasury  loans  to  OoTemaent  corporations. 
Book  Talu«  of  ttoltod  States  interest  aft, 
elusion  of  interagency  items 


Contingent  llabllltlea 

Ouaranteed  loans 

Other 


Source: 

y 

2/ 

2/ 


2/ 


oX'':^d  ^LfS^s!^  '^'«'*^  ^*  ^'^^  ^  "^  i^rgency 

W^"!^''^  '^'?.^^'  ^^°  ^^"»  Hurricane  Belief  loan  Sec- 
ern!; ^  r^?.^^*^  Eeconstruction  Administration. 
^lyXlim'ei"  *'*'  "«^»*"»-»'  ^  ""  Public  Vorks.   Oo:^ 
cif^'?  "I  I  ^O"*!"*"""  of  accrual  and  cash  bases. 

1^\TL,?^  Department,  miscellaneous  loans  and  certain 
Itelude,  unM?,end*l  balances  of  ^roprlated  funds. 
Consist.  Of  accounts  and  notes  r^Jeiv^le,   accrued  assets     and  Ad- 
vance, to  contractors  and  agents  "coruea  assets,  and  ad- 
Oon.l.t.  of  deferred  charges,  undistributed  charges,  and  other  assets. 


10/ 
11/ 
12/ 

12/ 


15/ 
16/ 

12/ 


bi'i-i-tM:  (LM^TuL-SJ;;  rt^nr-  "^"*-  -'  '*^"  "- 

ttT'L^s^rifi:^  lizv^i.'-' "'"-'  •^-'"'  *"»•'«"'*  '"- 

^^^™J^  I^r/5  'rr'^"  "^  o*"^  •=*«"••  tn»tf erred  to  the 
Wara^lag  Administration  for  ^ch  no  transfer  of  funds  will  be 

Bepresmts  excess  of  ej^ienditures  incurred  pursuant  to  laeislatlon 

marine  fleet  In  interest  of  the  war  effort;  relief  to  farmerT  loans 

??^^^  ri^^n'^Ti."^""^"""  "^  subsistence  honest^;;  rr 
lief  and  rehabilitation  In  Puerto  Hloo;   loans,  grants,  and  rellrf 

NegatlTe  figures  Indicate  excess  of  enense. 

iTl^  *J°"^  f^^i""  representing  equity  of  mortgagors  In  earnings 
of  gro^  accounts  of  the  Mutual  Mortgage  Insurancr?Sd.         """'^'^^ 
O^v!™!*  »'P»i«-i»  "^"al   (U.    S.  owned),  lee.  Treasury  loans  to 
Oovemaent  corporations,  plus  excess  of  Income  (or  sapense). 
Hegatire  figures  indicate  amounts  due  from  OoTemment  agencies. 
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Summary  of  Internal  Revenue  Collections  i/ 


Iceal  jraar 
or  BBoth 


1936- 
1937. 
193»- 
19M. 
1940. 


I9ia.... 
19>i2.... 

1945. 


letal 

r«e*lpti 

froa  lnt*r- 

aml  rarunu 

(ftaiy 

Treamiy 

Strntmant) 


3.512.852 
1*. 597.150 
5.67l*.3lg 
5.161,231 
5.303.13'* 

7.361.675 
12, 993. 118 
22.1U^.969 


MJostBant 
to  Ifclly 
TreanuT- 
Stat«s«it 


+18. 521 
-37.168 
*30,1*70 

-1.J33 
-19.637 

♦lo.iUi 
-36.797 

-22U.755 
♦I.565.U77 

♦101, 66U 


;s.^9»».33l 
**.  63U,  308 

5.643.81(8 

5.162.361* 

5.322.771 

7.351.53'* 
13.029.915 
1.724 


(In  thanundi  ot  dollar*) 


l.l*27.1tlt6 
2.179.828 
2,629,030 
2, 185.  lilt 
2,129,609 

3.'*71.l2i* 

8,006,88U 

16,298,888 

33.027,802 

35.061,526 


67U.U16 
1,091.71*1 
1.286,312 
l,028,83lf 

982,017 

1.1*17,655 

3,262.800 

6,629.932 

18,261,005 

19,031*,  313 


738.521 
1,056,909 
1.299.932 
1.122,541 
1.120,582 

2.016,297 
1*,687.1*62 

ll*i629,'3'tt 
15.883,235 


11*.  509 

31.178 

42,786 

33.7110 
27,010 

37,172 

56,621 

81*,2Ul 


265.7'*5 
71*2.660 
7't0.429 
833.521 

925,856 
1.185.362 
1.^*98,705 
1.738.372 

i.ng.in 


207.339 
502,918 
529.836 
605.390 

687,328 

895.336 

I,l31,5li6 

1,290,025 

1.307.931 


58.119 

90.267 

101,167 

106,123 

100,658 

U9,ei7 

156.008 
183.J37 
186,489 


287 
l'*9.'*76 
109.1*27 
122.0lte 

137.871 
170,1)05 
2U.151 
'  ,011 
28l*,758 


1/ 
2/ 


(2!  ^t:ii:r:o'?it=^:.^*^.  irtz"  ^^  ^"""^  "''*-»*•= 

by  colloctor.  of  l^ta^t,^        *"     ^^'*'  "'  "'"''"o"  »ad. 
Barlaad. 

li«:luda,  lnco»6  tax  collaction.  on  AUAanaSlTOadB       a.  , 


y    Condrt 


azoei* 
lo^iod  tinder  tha 
...  -  ananilad. 

Of  tha  daclarad  Talua  azca.s  profit,  tax.   tha  profit  lialt- 


5/ 


6/ 


i 


in«^provl.loa,  of  the  Vlnaon  iot.  and  the  tax  on  mju«t  enrich- 

fn^f!!!"*!  '^^•o^ioji,  writer  the  Oa^er.  Taxing  Act  of  1937 
tha  dlTidende  tax  iapoeed  hy  the  Act  of  Jnaa  I6,  1933        ^^ 
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COLLECTIONS  OF  INTERNAL  REVENUE 


—   DOLLARS 
Billions 


[■^■■■■■■■llli 


35  -37  '39  '41  '43 


I93i "  "  ~  ^39  ^41  ^ 


^Includn  misctllantous  profits  tanta 


Office  of  th«  Secretory  of  the  Treoeury.  Division  of  Reseorch  and  Stotlelics 


B-I65-F 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(In  thoTuandi  of  dollars) 


Type  of  tax 


IncoBS  and  profits  tajcesi 
Indlvldualt 

Withhald  by  etofiloyeXBi 

Current  lax  Payment  Act  of  19l»3  2/ 

Revenue  Act  of  igle 

Other) 


Ourrant  V 
iadk. . . ... 


Total  IndlTldtial  Income  taxes 


Corporation: 

Income  tcucest 
Oorrant  V 
Back....    . 


Sosesii  profits  taxes  (Second  Herenna  Act  of  191)0 
as  anended) 


Total  corporation  taxes 

Mlsoellaneotis  profits  taxes: 

Declared  valua 

^Jison  Act .!.'..!!' 

Jfajnet  enrichment * 

Total  miscellaneous  profits  taxes 

Setal  income  and  profits  taxes 


^loynant  taxes: 

Social  Security  taxes: 

Old-age  Insurancs  6/ 

ttwi^loynant  Insoraaoa  7/. 

Total   Social  Security  tuces 

Bailroad  retlrenent  8/ 

Total  eojloynsnt  taxes 


Jttscellaaeous  Internal  reraaue; 
Coital  stock  tax 


letate  tax. 
01ft  tax... 


Tobacco  taxes: 

Cigars  (large) , , 

Cigars   (eoall) 

Cigarettes  (large) .'.' 

Cigarettes  (  bmlU,  ) 

Snuff 

Tobacco  (chowlae  and  snoki^j.! 

Cigarette  papers  and  tubes 

I«of  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 
Total  tobacco  taxes 


Stai^  taxes: 


Aleohclle  borerage  taxes: 

MstUled  spirits   (iiii>orted,   excise) 

Dlstlllod  ^irlts  (domestic,   excise).  

Distilled  spirits  roctifioation  tax..      

Wnes,  cordials,   etc.    (ii^xirted,   excise) .'.'.' .'"" ' 
Wnee.  cordials,   etc.    (domestic,   easise)....      " 

^f'j^y'l"  l^JS)"^  ""^  -'"''  ^'^^'^ 
Dealer.  In  distilled  spirits;   reetifierirM,*!' 

faeturers  of  stills  (special  taxes).. 
Stamps  for  dlstUled  i^-lrits  intended  for  a^ort 

So":a^r:tX%"'""'*.'"'''*' *°*""''^'^ 

Iloor  taxes 

?ermented  malt  liquors. 

Brwnnrs:  dealers  in  malt  iiiiiri'(i^iiii['iaiis) 
Total  alcoholic  bererage  taxsa 


Bonds,   issues  of  capital  etock.   deeds  of  oonrey. 

ftnce ,   etc 

TreMfers  of  coital   stock  and'simllar'intersrt 

Playing  cards ■■■■•■............ 

SllTer  bullion  sales  or  tPemsfers. '. . 
Total  sta^  taxes 


(Continued  on  followii«  page) 
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Detailed  AnalyslB  of  Internal  Revenue  Collections  li-   (Ctontlnuedl 

(In  thousands  of  dolUrs) 


lype  of  tax 


etc. 


Mlseellaneoas  Internal  rovenoe  (eontlmjsd): 

Mamifacturere'  and  retailers'  excise  taxes: 

Latrlcatlng  oils 

Oasollne 

Tires  and  tubes 

Tloor  taxes  on  tires  and  tubes 

totomoblle  tracks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  acceoBorlee  for  automobllss 

Bleotrlcal  energy 

Slectrlo,  goo,  and  oil  appliances 

Xleetrlc  light  bulbs  and  tubes ............. 

neetrlc  signs   (repealed  as  of  ll/l/'*2} 

Badlo  sets,  phonographs,   components,  etc... 

nionogr&ph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloner s , 

Hatches 

Iloor  taxes  on  matches 

Business  and  store  machines 

Ibrs  -  retailers'   excise 

Jewelry  -  retailers'   excise ,■•,■•/,■,■; 

Inggage  -  retailers'  excise  (effective  ti/l/m) .... 

Iio«gage  -  manofactupers'  excise  (suspended  as  of 
571714!^) 

Optical  etjuliment  (repealed  as  of  ll/l/Ha) 

Photographic  c^paratue 'i"n"'\ 

Kibber  articles   (repealed  as  of  11/1/H2J 

Sporting  ^odB • 

Toilet  preparatlona  -retailers'  excise.. 

Washing  machines  (repealed  as  of  11/1/U2J 

nrearms ,   shells  and  cartridges 

Pistols  and  rerrolrers 

Bepealed  taxes  not  listed  above 

Total  manufacturers'   and  retailers'  excise  taxes.. 


HlBcellaneons  taxes: 

Bituminous  Ooal  Act  of  1937 

9a«ar  Act  of  1937 1 

Telephone,   telegrs^h,  radio,  and  cable,  leased 

vires,   etc 

Local  telojphone  service 

Transportation  of  oil  by  plp«  ^-^^ 

Transportation  of  persons,   ••"»•  *«"^»)- ;^v "  •  " 
Transportation  of  property  (effective  12/l/'«;. • • 

Uss  of  motor  vehicles   (effective  ^/l/'^^; 

Use  of  boats  (effective  a/l/Us) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  does  and  initiation  fees 

Bo*lin<!  alleys,  pool  tables,  etc 

Coin  operated  devices • 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  2/  and  filled  cheese 

Oleomargarine ,  Including  special  taxes 

Hercotlcs,  Including  marihuana  and  special  taxes. 

OocoBUt  and  other  vegetable  oils  processed 

Hationol  nrearms  Act L' :,!' l' i,"  ' 

All  other.  Including  repealed  taxes  not  Ustea 

above 

Total  miscellaneous  taxes 


Total  miscellaneous  internal  revenoe. 
Total  internal  revenue  collections 


Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Itelly  Treasury 
Statement ; 


nscol  years 


19Wt 


52.'*73 

?7l.a7 

'♦0,309 

25 

3.*7 

1,222 

31.551 
51.239 

5.027 

5.368 

255 

3,l|02 
1,889 

2,)K>b 
8.671 

3.760 

58.726 

113.373 

8.3^+3 

u.7n 

8 

11.907 

295 

2.U98 

1A.790 

1,061 
37 
J2L 


728.69'» 


l.><03 
68.789 

IJH.275 
90.199 
15.851 
153.683 
215. 488 
13'>.326 

6.59lt 

178.563 

26.726 

9.182 

2,208 

18,U75 

18 

It.OSU 

779 

7.190 

16 

201 

1.075,'toi 

5.353.336 

1*0,119,510 


♦l,565.'*77 


Soorcei 

r 

1/ 

2/ 


19"^ 


92.865 
>K)5.563 

75.257 

* 

20.8U7 

57.00U 
12,060 
11.035 

55 

»t.753 

2.015 

927 

l.bTT 

^'H 

10,120 

7q,Ui8 

.220 
73.851 

6 

73 
19.288 

228 

86,61^ 

3.132 
5 
_2§_ 


nret  7  months 


im, 


1,206,616 


73.29^ 

208,018 

135.569 

16,286 

23l(,182 

221.088 

128.701 

336 

7.311 

300,589 

56.877 

111,  160 

U,i6o 

19.100 

58 

6.208 
16 

180 


l,'t30.U28 


1*3,800,338 


+101,664 


Ul.684.987  43.902,002 


riscal 
year 
1945 


46,195 

231,934 

1*1,813 


8,099 
1,215 
24.535 
33.525 
5.702 
7.025 

2.826 

1.034 

398 

786 

4.858 

1* 

4.858 

45,227 

103.357 

43.301 

6 

6 

9.198 

196 

2.045 

49.592 

4 

2,263 

2 

^ 

670.063 


15 

44,022 

'm 

9.391 

143.119 

131.401 

119.804 

201 

3.893 

178.253 

33.111 

6.541 

3.365 

15.170 

19 
3.«97 

10 

14 


886.861 


4.229.826 
23,251,089 


-646,162 


22.604,926 


nseal 
year 

1946 


47.6«7 

247,522 

59.104 

18 

22,944 

4,092 

38.  U9 

33.281 

10,772 

10,462 

41 

3.239 

1.692 

986 

2.972 

5.8*9 

8,107 

54,584 

123.295 

46,009 

U 

6 

10,887 

109 

3.667 

55.107 

1 

2.743 

e 
14 


793.361 


26 
34.786 

138.153 

84,195 

9.055 

138.35? 

132.066 

115.567 

177 

4,230 

197.453 

41,137 

9.088 

3.282 

13.939 

40 

3.039 

3.556 
3 


928.638 
U.6U.095 


23.054,535 


-T39.385 


22.349.150 


Jaaoazy 
1945 


6.8srr 

28.92D 
7.690 

i 

2.926 

3.683 

i.§2l 
10 
502 

'% 

84 
846 

1.0^ 
11.877 
26,590 

9.131 


1 

1.517 

104 


11 


225 

9 


U6,579 


2 

3.904 

18.857 

10,484 

1.085 

13.3a 

15.734 

211 

1 

485 

20.002 

4.344 

72B 

90 

279 

1 
517 


90.376 


546,805r 


3.673.764 


-631.287 


3.042.477 


JconiaZT 
1946 


4,188 

25.495 

12.019 

12 

3.244 

866 

4.894 

4.881 

2.096 

1.639 


^ 


807 

1,340 
14,854 
31.713 
10,019 

4 
1 

1,763 

563 
13.005 

647 


135.869 


3 
4.457 

25.276 

15.183 

1.355 

19.280 

18,144 

174 

1 

61; 

27.5«4 

6,158 

1,160 

76 

359 

5 

419 

40 

533 


120.821 
642,520 


3.924.731 


-473.348 
3.491.384 


(1)  Total  receipts  from  Internal  revenue:     Belly  Treasury  State- 
■entsi    (2)  Detailed  ooUectlone  by  type  of  tax:     Beports  of  col- 
lections made  by  collectors  of  Internal  revenue. 
Bevlsed. 

Less  than  $500.  .      . 

Ixdudes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  possessions,   etc. 

Consists  only  of  collections  for  whioh  returns  hove  been  filed 
with  the  Collector  of  Internal  Hevenne.      Collections  under  this 
act  as  shown  In  Dolly  ^easury  Statsoents  consist  of  withholdings 
d/sposlted  in  Oovemaent  isposltaries  In  addition  to  payments  «c- 
eoopaaylng  returns  filed  with  the  Collector  of  Internal  ?*'"»•• 
Oorrent  coUeotlons  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 


4/ 


Oorrent  Individual  income  tax  ooUectione  fbr  the  fiscal  year 

1945  include  psymente  on  unforgiven  portion  of  19^2  tax.  toe 

March  15,   1945.  of  $^08,605  thousand  for  the  period  January  1,   19*5 

5^:f^ni^i^^°;ni'p^ents  on  1944  estimated  tex  (J.r.  1040  » 
for  1944)  previously  classified  as  back  taxes,  now  daeslfled  as 

C"~t"collectlons  under  the  federal  In.ur«ioe  Oontrlbutlon.  Act. 
Be^esent.  collections  under  the  Inderal  Unji^loyment  I«  *«»• 
Bspresents  collections  under  the  Carriers'   Tadng  Act  »'  193J- 
ToTlmposed  upon  the  mamifoeture  md  sole  of.  and  the  occupational 
tax  on,  mixed  flour  repealed  as  of  Hovember  1,  19^*2. 
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Gold  ABBets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollar*) 


S&d  of  calendar 
year  or  month 


1936.. 
1937 • ■ 
1938- • 
1939- • 

19M0.. 


Sold  aeeetB 


I9IH.... 
19U2...- 
191*3.  ■•• 
191*4.... 

19U5-.-- 


T    ■  * 

Hi*'-  ' 


19U5- January. . • 
retruary.. 
March 

April 

M«y 

June 

July 

Angust  * • • • 

September. 

October. .. 
BoTemlier. . 
DeceabeT.  • 


19146-JanuBry . 


11.357.6 
12.760.0 
ll*.511.2 
17.61*3.1* 
a.994.5 

22.736.1 
22,726.3 

a. 037.8 
ao.KLg.e 
20,o6U.9 

20,51*9.8 
20,506.0 

20,U18.7 

20,373-6 
20,270.2 
20,213.0 

20,152.l( 
20,087.8 
20,072.8 

2D.035.S 
20,029.7 

20,o6U.9 
20,156.5 


LUtUltlee 


Source:     ?^ly,^'«»??7^f  !^*JieateB  held  by  the  public  and  In  Pederal 

^     ^r^'la^i-.':^^  tir^ir::?tmcat^e  credits  m  (a)  th^  Oold  cer- 
tificate Fund  -  Boart  of  OovemorB,   Federal  Reserve  System. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35p«flneo^oe^ 


igllO  -  Jan. -Mar 

ipr.-June..  ■ 
July- Sept. . 
Oct .-Dec... 

I9UI  -  Jan. -Mar... 
Apr. -June.  ■ 
Jtily-Sept.. 
Oct —Dec... 

X9U2  -  Jan.-Kar... 
i^r.-June. . 
Joly-Sept.. 
Oct. -Dec. .. 

191*3  -  Jan. -Mar... 
i^r .-June . . 
July-S«pt. . 
Oet.-D»e... 

I9I4I1  -  Jan.-Kar. . 
ipr.-June. 
Jnly-Sept. 
Oct. -Dec.. 

I9U5  -  Jan.-Mar. . 
ipr.-June. 
July- Sept. 
Oct.-DK.. 


Hewly-mined 

domeatie 

gold 


1*6.77 
146.37 
52.27 
73.63 

1*9.67 
30.91 
.05 
3.20 


S:' 


Oold  received  by 
iiportation  or 
released  for  ex- 
portation (-)  1/ 


36.1*9 
30.03 
32.36 
12.23 

1.2l* 

-3.01  2/ 
6.66 
-3.23  2/ 

-3.61  V 
-7.11  2/ 
-5-67  2/ 
-12.70  2/ 

-17.89  2/ 

-18 .U8  2/ 

-iU.70  2/ 
-18. 90  2/ 


739.62 
1,1480.79 
1,225.88 

67U.0U 

320.20 

22l*.76 

76.11 

-75.91 

-87 .oU 

17.62 

-16. 1*1 

-1*1.17 

-152.140 
-187.03 

-219.1*2 
-23i*.93 

-335-65 
419-55 
-3U3.20 
-19'+ -36 

-183-33 

-188.08 

-126.32 

10.02 


Miscel- 
laneous 2/ 


2.93 
3-l| 
3.16 
2.50 

2.59 
1.140 
3-27 
2.31 

1,86 
1.M3 
1.62 
1.11 

-65 

1.77 

.35 

•  72 

1.50 
-31 
.87 

.80 


1.10 
-85 
.85 

1.01 


Total 


789-32 

1,530-30 

1,281.31 
750.17 

372.1*6 
257-07 
136.U3 
-2H.I10 

-1*8.69 
1*9.08 
17-57 

-27-83 

-lgo.51 

-188.27 
-212.1*1 
-237.1*1* 

37-76 
6.35 
3I48.OO 
-206.26 


421 


-200.12 
-205.71 
-ll«3.17 

-7-87 


U     Include,  gold  releaaed  flrom  earnarlc  or  gold  placed  under  earmark. 

2/     Oomprlses  dooostlc  coin,    teoondary  gold,   etc.  

%     ^,„  of  .ale.  of  gold  to  domestic  industry  over  receipt,  of 
nwly-olned  domestic  gold. 


Gold  certif- 
icates 1/ 


8.959-6 

9,a2.3 

11,872-8 
15,278.6 
19,825.1* 

20,56U.8 
20,611.9 
19.821.0 

18,1*97-1* 
I7.9ii*-l 

18,1*26.0 
18,398.3 
18,313.6 

18,259.7 
18,163.8 
18,106.6 

18,032.5 
17.977.9 
17.91*9-1* 

17.930.8 
17.921.0 
17.91i*.l 

18,0314.0 


Gold  reserre 
against  "0.  S. 
notes,   etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

I56.C 
I56.C 
156.0 

156.0 
I56.C 
156.0 

156-C 
156.0 
156.0 

I56.C 


Exchange 

Stabilization 

Fund  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.C 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Ttind 


1,800.0 


31*1.3 
1.591.6 
682.1* 
1*08.5 
213.2 

215.3 
I58.U 
160.7 

165. U 

194.8 

167.7 
151.6 
11*9.0 

157.8 
150.1* 
150.3 

163.9 
153.8 
167.3 

11*9.0 
152.6 
19U.8 

166.I4 


and  (b)   the  Redeii5)tion  Pund  -  7ederel  Heeerve  notes. 

Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 

to^es^ld  in  active  portion  of  E«hange  Stabilization  Tund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  milllonB  of  dollars) 


Bad  of  fiscal 
year  or  month 


Gold 

($35  per 

fine  ounce) 


10,60S.U 
12,318.3 
12,963.0 
16.110.1 
19.963.1 


191*1 22,624.2 

1942 22.736-7 


1936- 
1937- 
1938. 

1939- 
1940. 


Silver 
($1.29+  per 
fine  ounce) 


191*3- 
19I44. 
191*5- 


igUj-Januaiy-  • 
February. 
March. . . - 


April- 
May... 
June. . 


July 

August .... 
September. 


October . . 
Hovember . 
December. 


19l*6-January  p. 


22,387.5 
21,173-1 
20.213.0 

20,549.8 
20,506.0 

20,418.7 

20,373.6 
20,270.2 
20,213.0 

20,152.1* 
20,087.8 
20,072.8 

20,035.9 
20,029.7 
20, 064.9 

20,156.5 


2,21*9-5 
2.542.1 

3,o66.U 
3,605.2 
3.939-6 

l*,ll48.7 
4,306.3 
U,298.5 
3.91*7 .9 
3,685.8 

3,841.1 
3.833-6 
3,800.7 

3.777-7 
3.70i*-3 
3,685.8 

3,61*2.1 
3.633-2 
3.626.9 

3.565-3 
3.552-2 
3.512-8 

3.509-I* 


Ratio  of 

silver  to  gold 

and  ellver  in 

monetary  stocks 


17-5 
17-2 
19-1 
18.3 
16.5 

15-5 
15-9 
16.1 
15.7 
15.1* 

15-7 
15.8 
15-7 

15.6 
15.5 
15.4 

15-3 
15-3 
15-3 

15-1 
15.1 
14.9 

14.8 


Source:  Daily  Treasury  Statement  and  Circulation  Statements  of 
United  States  Honey, 
p   Preliminary. 


March- 1946 


«5 


Components  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollars) 


Source: 


y 


IWly  Treasiuy  Statamsnts 

States  Hoa«7. 

Pralljnlnarj. 

I«8e  than  $50,000. 

Taload  at  $1.29+  p«r  onaoe 


and  ClrCTaation  Stataoente  of  Qilted 


Tallied  at  $1.38+  per  ounce. 

coin*  or  for  recolnage  of  standard  sUrer  dollarsT^^ 


snv„  P.„a„e.,„n  .„  t.e  Un.te.  States  ,..  s„«,  .e^u.t.on  .,  Mints  ^  ,ss.y  Off.ces  1, 


(In  millions  of  ounces  or  dollars) 


1/ 


^8'i^^r°:^'dS»    '^  "^""^  °^  ^'^  Mint;   ,u.nthly  fl^.. 

^^.  Of -^aT  ratt:i-  r/uTnoT—  :ftf:.f dF 

I*«s  than  50.000  otmoes  or  $50,000. 


2/ 


at 


^red  at  &.«♦  o«tt  per  fine  ounce  Jtll  ipril  g    Lr,  .t 

?rJi%TJi".irV~  ^139^!;  at 

Acquired  at  ,»rlou,  prloe,  a„^i^  i^r,«l«.t.ly  5I  cent,  per 
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Seigniorage  on  Silver 

(CumulatlTe  froo  Janoary  X.  1935  -  I"  ■llUoni  of  dollar*) 


Snd  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 
19I40. 


I      >.      ^- 

,(t   •      - 

:** 

"  si 


•  l- 


19U1. 
191*2. 

191*3. 
igui*. 


I9U5- January. . 
Tebroary. 
March 


iprll. 
May... 
June.  ■ 


July 

August .... 
Septeniber. 


Oeto'ber . . 

lfoTeBl)er. 
Secemlier. 


19U6-January . 


Seigniorage 

on  coins 

(silver  and 

minor) 


Source*  of  seigniorage  on  sllrer  bullion  revalued  1/ 


Misc.  silver 
(Inel.  silver 
bullion  held 
June  lU.  V)-i'>\) 


18.5 
1»6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
2'*5.7 

299.6 

362.3 

U29.5 


365.8 
367.7 
369.1 


380.1 

39U.O 
uoo.o 


U03.2 

1409.9 
UlU,7 


1*19.6 
U2U.3 

1*29.5 


1*32.1* 


1*8.7 
U8.7 
U8.7 
Ug.7 
U8.7 

1*8.7 


1*8.7 

U8.7 

1*8.7 

U«.7 

1*8.7 


i*«.7 
i*«.7 
1*8.7 


1(8.7 

1*8.7 

1*8.7 


1*8.7 

1*8.7 
1*8.7 


1*8.7 

1*8.7 

i*«.7 


Us. 7 


Ne«ly-mlned 
silver  (Proc. 
Dec.   21.  1933) 


16.8 
36.0 
58.0 
7i«.9 
87.3 
87.6 


87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87-6 
87.6 


Hevly-mined 

silver  (Act 

July  6,   1939) 


U.2 
25.7 


1*8.3 
65.6 

65.3 
65.i» 
65.5 


65.U 
65. U 
65.U 


65.1* 
65.U 
65.5 


65.5 
65.5 
65.5 


65.5 
65.5 
65.5 


silver  Pur-  nationalised 

chase  Act  silver 

of  June  19.  (Proc.   of 

1931.  Aug.   9.   193^) 


226.2 
302.7 
366.7 

1*57.7 
530.7 
562.7 


580.  U 
581*.  3 
58U.3 
581*.  3 
701.6 


58U.3 
58U.3 
58H.3 


58U.3 
58U.3 
58U.3 


619.0 
627.2 
6I+7.9 


66U.U 
680.9 
701.6 


3'».5 
3'*.  7 
3i».7 
3'*.7 

3'*.7 


3'*.7 
3'*.  7 
3'*.  7 
3^.7 
3'*.  7 


3U.7 
3U.7 
3'*.7 


3j*-7 
3'*-7 


3U.7 
3U.7 
3^.7 


3U.7 
3U.7 
3'*.7 


Total 

seigniorage 

on  silver 

revalued 


Potential 
selgBlorage  on 
silver  bullion 

at  cost  in 
Oeneral  Pnad  2/ 


'""'^  ESisTrH "ib'ss  -x%iL-srs"  ^ 


697.3 
692.5 
670.9 


61*6.2 
589.2 
575.0 


1*63.2 


)«0U.8 
377.6 

333.2 


279.2 


2/  ;^rfi'g^r.Tn'mrcolumn  are  not  eu-olative;  as  the  amount  of 
^  ^Uol^eM  Changes,  the  potential  seigniorage  thereon  changes. 


326.2 

U22.1 
5O8.I 
616.0 
705.6 

759.1* 


799.7 
818. 9 

820.6 
820.7 

938.1 


820.7 
820.7 
820.7 


820.7 
820.7 
820.8 


855.5 
863.7 
88U.1* 


900.9 
917.1* 
938.1 


27U,9 
597.5 
51*1.6 
758.8 

950.6 
1.055.8 


1,099.0 

1,01*8.2 
967.3 
717.3 

333.2 


Mawh  1946 


aid  of  fiscal 
year  or  month 


ftid  of  fiscal 
year  or  uKinth 


1936. 
1937. 
1938. 
1939. 
1950. 


19l«. 
19U2. 

iguij. 
191*5. 


191*5-J«nuary. . 
February. 
March 


^rU. 
May.. . 
Juae. . 


July 

August . . . . 
S«p  teober . 


Oetohsr . . 
BsTeober. 
I>ee  amber. 

igl'fi-Januaiy  p 


87 
Money  in  Circulation 

(In  millions  of  dollars) 


Total 

money  In 

circulation 


1/ 


Total 
paper  money 


Paper  money 


Sold 

cerdf- 

icates 

2/ 


surer 

Treasury 

certif- 

notes 

icates 

of  iggo 

2/ 

United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserre 

Bank 
notes  ^ 


Hatlonal 

bank 
notes  2/ 


1 

I 


Coin 


Total  Coin 


Source : 


!/ 


U86 
523 
527 
558 
599 

680 

783 

929 

1,066 

i,ao5 

1.150 
1.158 
1,170 

1.180 
1,196 

1.205 

1.223 
1.2^6 

1,21*3 
1.252 

1.263 

1.27^* 

1.262 


standard 
silver  dollars 


35 
38 


Subsidiary 
silver 


(3)  com  estimated  to  be  held  outside  the^ontmentriLitrof 


l«£ 


8U 

103 

125 

U7 
118 

lao 

122 
123 
125 

127 
129 
130 

132 

133 
136 

136 


316 

31*1 

3112 

361 

381* 

U33 

5ol* 
610 
700 
788 

751 
765 

772 
781+ 
788 

800 
808 
812 

818 
825 
832 

820 


Minor  coin 


l§ 

191* 
213 
236 
263 
292 

282 
283 
285 

287 
290 
292 

296 
299 
301 

303 

305 
307 

306 


Money  In 
circulation 
per  c^ita 
(In  dollars) 


$  1*8. 60 
1*9.88 
1*9.62 
53.72 
59.1*7 

72.16 

91.88 

127. 61* 

163.07 

191.86 

181.95 

185.15 
186.11 

188.08 
190.1*1 
191. 86 

19l*.02 
197.99 
198.82 

200.21* 
201.21* 
203.29 

198-96 


I 


.1 


I 

i 


2/ 

2/ 


SS"^"*i?^--^^^^^^  iy^^L-TrllS^--  - 
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les 


Capital  Movements  Between  the  United  States  and  Foreign  CountrK 

Section  I  -  Summary 
Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(In  th,u.«.d.  of  dollar.;   negative  flgur..  Indloat.  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  oonth 


1935  (Jan. 

X936  (Jan. 

1937  (Dec. 

1938  (D«!. 

1939  (D«c. 


19')0     (Jan. 

igux 

igus 

I9U3 

I9W1 


2.  1935-JBn.  1,  1936). 

2.  1936-D»c.  30.  1936). 

31.  1936-Dec.  29.  1937). 

30.  1937-Dec.  28,  1938). 

29.  1938-Jan.  3.  i9lio). 


U,   19l40-D»c.   31.   19U0). 


igJtS     (Jan.     1.  19U5-3«pt.30,  19U5). 
Total  (Jan.     2,  1935-S«pt.30.  19l»5). 


19'<2-JaBa«ry 
rebruai7 
March 

iprll 

May 

Jane 


(Jan.  1-Jan.  28). 
(Jan.  29-rel).  25). 
(Fet.  26-ipr.  l). 

(Jepi.  2-i^r.  29). 
(ipr.  30-June  3). 
(June  U-June  30). 


July 

iagaet . .. . 
Sept  ember . 


October.. 
Sorambar . 
Dae ember. 


I9't3-Jannary. . 
rebmary. 
March 


iprll. 
May... 
Jvme. . 


July 

Aagttat . . . . 
September. 


October . . 
BsTember. 
December. 


19><'<-Janaaj7.. 
Tebmary. 
March 


iprll.. 
May.... 

June. . . 


July 

infutt .... 
September. 


October. . 
SoTember. 
Ilecember . 


19l«5-Jannaiy.. 
February. 
March 


i^rtl. 
May... 
Jima. . 


Jnly 

iugiut 

September. 


Net  capital 
movement 


1,U12,1(86 

1.195.922 

801.915 

'•15,256 

1.195.635 


706. 380 
-1*96,923 

6oU.3a 

1.283.593 

357. 15U 

99'*.178 

8.lt69,9l7 


-66.927 
-9'*.698 
13.3'6  1/ 

227.185 

103.821 
81,881  2/ 

'*7,282 

57.3't5 
55.018 

39.788 
66.905 
73.376 


72.750 
107.175 
132.152 

65,206 

70,330 

223.795 

■♦9.592 
I70.3't2 
"♦5.011  i/ 

133.267 

168.979 

U4.99U 


15U.350 
I'M.  622 
M*.3Ul  5/ 

I.I105 

-5. 1*38 

76U 

-36.215 
i7.'t«o 
-9.953 

29.275 
70.296 
-5i*.773  6a/ 


157.105  lb/ 

122.225 

-16,298 

58.27!* 

60.361* 
ai*,2i3 

22l*.913 
56.390  r 
116.732 


Short-term 
banking  funds 


96U.629 
397. 3U2 
255.59'» 
331.268 

1.132.383 


852,928 

-286,622 

561.573 

l.l6U,758 

i*i»,39i* 

I.0U1.768 


6.1)60.015 


-7'*.  305 
-88,565 
19.020  1/ 

232.233 
100.712 

81.602  2/ 

58.078 
1*8,1*13 
1*6,121 

23.382 

57.538 
57.339 


151. 809 

119.683 

61,505 

58.289 

71*.  311 

22l*.8l*5 

58.720 
59.027 

1.903:!/ 

135.679 

163.1*36 

55.551 


155.209 
11*7.637 
76.7365/ 

1.038 

1.151 
-'♦7.329 

-116,872 

10,531* 

-57.289 
26.852 

76.2it8 
-229,521  6a/ 


153.895  2b/ 
17li.973 
11.310 

1*1*.  1*1*6 

•♦7.306 

171.687 

231.025 
81,132  r 
I25.99l» 


inalyels  of  net  capital  movement  In: 


Brokerage 
balances 


6.039 
6,811 

31*.  687 

3'^ 

32.990 


20,358 

3.513 

13.372 
8.529 


8,310 


l^^lS?!* 


1.175 

-59 
2.297 

-370 

61*0 

1.692 

-2.593 

251 

3.571* 

-3.331 
-90 
327 


2.658 

-600 

2.131* 

922 
-1.027 

3.662 

1*20 

1,698 

565 

-71*7 
1.301* 
2.383 


-713 
1.831 

681* 
-1.289 

1.616 

-7t7 

119 

650 

2.313 

i*.9ll 

-2.11*1 

1.295 


-195 

3.81*0 

521 

-78 

3.209 

-1.831 

-i*.689 

2,061* 

5.'*69 


Footnotes  appear  on  pages  93  and  9I*. 


Transact  lone 
In  domestic 
securities 


316.660 
600.693 
21*4.626 
57.196 
-85.1*27 


-2U5.062 

-261,955 

"♦6,599 

27.767 

210.735 


-93. '♦u 


818,ll21 


1*.261* 
-1*.782 
-1.329 

1.687 
2.1*58 
2,961 

1.303 

3.'«l 

8.11*6 

6.725 

12.338 


5,205 

-2.503 

9.881 

6.937 

-389 

-■♦.537 

U.392 
-5.28;5 

21,01*1* 

-687 
2,715 

-9.008 


-6.005 
3.686 

-12,985 

1*11 

-6,082 

22,268 


U.525 


.52' 

.UU5 

.1*5U 


-2.061 

-3.339 

179.1*18 


-2.808 

-6U.055 

-2l*,388 

-18,079 
-17.'»89 

63,1*21* 

-5.2't'^ 

-11,570 
-13.202 


Transactions 
In  foreign 
securities 


125,158 
191,076 
267,008 
26. 758 
115.689 


78.156 
51.703 
-7.36li 
77.696 
93. '♦96 


37.511 


1,056,887 


1.939 
-1.292 
-6.61*3 

-6.370 
11 
-'♦.37U  2/ 

-9.506 

-71*6 

1.922 

11.591 
2.732 
3.372 


-86.922 
-9.1*05 
58.632 

-91*2 

-2.565 

-175 

-13.9'^0 

IIU.900 

21.1*99 

-978 

1.521* 

-3.932 


5.859 

-7.532 

-20.091* 

l.2i*5 
-2.123 
26.572 

76,013 

16.' 569 

-1*27 

-1*72 

-5.965 


-3.71*1 

31.985 

27.338 

-19.067 

3.8a 

-15.276 

-1.529 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued! 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  September  1945 

(In  thouaandB  of  dollare;  negative  flguret  Indicate  a  net  outflow  of  capital  froo  the  United  Statei) 


Burope 

United  Kingdom. 

Trance 

Belgium 


Oermany 

Italy 

Netherlands. 


Sweden 

Switzerland. . 
Other  Surope. 

Total  Iiurope. 


Canada. 


Latin  America. 


Asia 

Japan   (Including  Korea 

and  Manchuria) 

Other  Asia 


Total  Ada. 


All  ether. 


Orand  total. 


Total 

calendar 

year 

19H2 


+163.713 

-ll*,018 

♦1,U«9 


-U03 
-2. '♦73 
+9.612 


-59.296 

-133.658 

+16,829 


-18,205 


19U2 


January 
(Jan.l- 
Jan.28) 


♦8lt,591 


+268,291 


-98 
+220,082 


+219,984 


+U9,66o 


♦6oit,32i 


-28,521 

-1.U73 

+277 


+279 

+53U 


:ig 


-1,032 
-35.195 
+10.356 


-58.U2U 


Tehruary 
(Jan. 29- 
reh.25) 


-30.796 
-U.082 

+737 


-1.151 
+138 
+360 


-21.078 

-MO, 539 
-17.732 


■ili*,li»3 


March 
(Feb. 26- 
Apr.l) 


■37.519 

-2.689 

+311 


+3 
-'♦.390 
-3,625 


■18,638 
■53.>*75 
-1.195 


-"♦6.179 


-3.609 


-2.1*73 


+2'tO 

-10, 1*59 


-10,219 


-7.203 


+21,981 


i'l+9,285 


April 
(Apr.2- 
(Apr.29) 


-2U.200 
-296 
-503 


+u 

-18 
+9.729 


-2.76U 

♦i.oii5 

-2,212 


-19,215 


Hay 

(Apr.  30- 
June  3) 


••61,117 

-1.735 

-876 


+11 

+570 

+9.506 


-23.530 
+1.189 
♦7.27'* 


+2U,356  2c/+2U,Ui6 
+1,606         +1,924 
-U26         -1.535 


+53.526 


June 
(June  U- 
June30) 


July 


-268 

+180 

+1,13U 


+2,690 

-100 

+1,888 


-111* 

+U87 

-1,781 


+1,169 
-7.092 
♦U,562 


*3l,o6o  2c7+22,036 


♦302    -31.519 


+17.95'* 


+1,280 
+6,582 


+7,862 


+7,798 


-66.927 


-3.195 


-9'».  698 


-1.295 
-2,6871/ 


-3.9821/ 


-3.733 


+I3.3'*5iy 


+22.21*1* 


+13 

+212,975 


+212.988 


+10.866 


+IU.55O  2a/       -511 


1-69,260 


+90 

+5,862 


+5.952 


August 


♦26,976 
-5,012 
-6,661 


+7.905 

+608 

-3,881* 


+1.151 

+3.1*77 
+3.125 


+27.685 


Sep  1 6flib  6r 


♦32.5O8  2b/+32.730 


-28 
♦l*.l»72 


♦1*,  1*1*1* 


+6,602 


►227. 185 


+103,821 


-681 


♦238 
-l*,82l* 


-U,586 


-2,387 


♦7.536 


Hl*,071 


-25 
♦3.390 


♦3.365 


+81,881  2/ 


+1*7,282 


+U,688 


+57.31*5 


♦26,566 

-6lU 
♦7,1*82 


-7.555 
+116 

+808 


-1.719 

♦6,956 

♦12,059 


♦1*1*,  099 


(Continued  on  following  page) 


+15.205 


-3.871 


-331* 

+3.273 


+2.939 


-3.35'* 


♦18,306 

-1.251* 

-272 


-IU3 

♦170 

-1,010 


+1.307 

-5.939 
»g,706 

+13.871 


BoTember 


December 


♦16.61*7 


-10.993 


+55,018 


-161* 
+11,318 


-3.785 
-3.5i<« 

♦U,520 


♦lUl 

.9U3 

♦7 


+1.21*3 
-3.172 
+8.730 


+3.193 


♦22.587 


+1*8,767 


+11.151* 


+9.109 


♦39.788 


♦205 
-8,936 


-8.731 


+1.089 


+66,905 


♦31.759 
♦3.155 
-1.565 


♦»*«5 

+75 

♦2.017 


♦1.905 

-813 

-12.732 

+2U,286 


♦1.321 


♦26,113 


-318 
-881* 

-1.202 


♦22,858 


+73.376 


March  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued, 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  CpHa.  Mov«,ent,  by  Countries.  or.„u>ry  1042  .  September  1945  -   .Continued, 


Burope 


United  ElngdOB. 

Trance 

Belgium 


Denmark. 
Tinland. 
Germany. 


Oreeee 

Italy 

Luxembourg. . 

Hetber lands . 

Horvay 

Portugal.. .. 


fiunanla 
Spain. . 
Sweden. 


Switierland. . . 

n.    S.   S.  H 

1nj?o»laTla. . . . 
Other  Ihirope . . 

Total  Burope. . 

Canada 

Latin  Anerlea 


Argentina. 
Bolivia. . . 
Braill 


Chile 

Colombia. . . 
Coeta  Slca. 


Ouba 

Trench  West  Indies  and 

Oolana 

Mexico 


Betherlands  West   Indies 

and  Sorinam 

Panama 

Peru 


Teneiuela 

Other  Latin  America. 


Total  Latin  America. 


Asia 

China 

Trench  Indo-Chlna. 
Bong  Eong 


India,   aixma.    and  Ceylon 

British  Malaya 

J^aa  (including  Korea 
and  Manchuria) 


Hetherlande  Eaat   Indie 
Thllippine   Islands. . . . 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Aastralli 

How  Zealand , ,] 

Igypt  and  Anglo-Igyptlan 
Sudan 


Trench  Morocco 

Dm  on  0/  South  Africa..] 
All  other 


total  other  countries... 

ttildentlfled 

Oraad  total 


(I. 


a  thousand,  of  dollars;   nagatlTe  figures  indicate 


Total 

calendar 

year 

19'*3 

♦'H9.932 

+10,990 

♦2.952 

-1,865 

-1,992 

-926 

+4,525 
+112 
+268 

+13,690 
+29.1402 
+18,826 

-116 
+14.379 
+20,993 

+37.021 
-1,1*09 
-7.765 

+25.720 


♦581*,  737 


+335.199 


-1,509 

+3.201 

+30.152 

+19.51I* 

+3'*.599 

-266 

-33.171 

-2,067 
-28,231 


+20,403 

+28,51*7 
+1.399 

+4,683 
+37,877 


January 


-97.503 
+1.733 

+I,6i4 

-72 

+83 

+159 

+108 
+513 
+278 

-916 
+8.321 

-1.993 

+60 
-830 
-387 

-681 

+2,009 

♦91 

+438 


Pebmary 


+22.178 
+8I3 
+190 

+2,222 
-339 

-30 

♦99 
-211 
-104 

+1.031 

-10 
+1,229 

-25 
+2,84S 
+2,651 

-5.597 
+4,698 

+3.659 


-86.975 


+164,921 


+115.131 


+222,629 

-105 

-17,831 


+4 

.773 
+73 

-774 

-14,921 
+1,469 
+4,229 

+25,867 

— 

-3.145 
+1,050 


+8,253 
+3.639 

+1.092 

-4,152 

+563 
-21,162 


♦1.143 
+2.352 
-1,218 

+192 
♦5.052 


+35.259 


+45.152 


March 


+29.403 
-3.003 

+526 

-725 

+365 

♦59 

+188 

-704 

-9 

♦5.793 
+5.s46 
♦1.739 

+6 
-3.04s 
+1,906 

+10,682 

-197 

+39 

+3.658 


a  net   outflow  of  capital  from  the  Onited  States) 
1943 


April 


+52,524 


+16,669 


+54,012 

+2,288 

+293 

-1.277 
-158 
-160 

-130 
-744 
-45 

+680 
+410 

-7.996 

-6 
-1.867 
+€,390 

-49 
-97 

+6.852 


May 


June 


+58.297 


-6.789 


+225,409 


+1.797 

+6 

-261 

+3.130 
-87 

+4o 

-2,022 

-293 

-7.257 

+3.429 


-1,296 

+2,694 

+11,291 

-5.306 

+2,013 

+584 

-1,458 

-44 
-^.257 


-659 

+3.347 

♦994 

+3 
+11,253 


+19.159 


+1.613 

+239 

♦6.293 

-2,468 

+6,510 
+734 

-6,353 

-587 
-380 


-1,048 

+5.001 

-2 

+3.123 

+10,389 


♦4,108 


-1,518 


♦4,151 
+754 

-730 

♦4,366 
-7.565 

♦22.831 


+23. 807 


-690 


♦1.283,593 


+2,317 
-195 

+178 

+2, 616 

-2.357 

+388 


-6,607 

-361 

-823 

+2,655 
+60 

-97 

-5.034 

+332 
+10.399 
♦6,576 


+23,064 


+2,947 


+164 


♦72.750 


+7.100 


+1.239 
+831 

+137 

+174 
-966 
-834 


+28, 583 

-52 

+750 

-2,874 
+35 

-529  I 

+1.979 

+508 

-14.477 

+6,722 


-2.503 
-1,126 
-7.796 

+3.095 

-6,161 

+866 

+3.703 

-88 

+4,512 


••491 

+966 

-1,132 

-1,284 
+8,789 


+1.966 

+4,328 

+807 

-927 

+132 

+58 

-625 

♦96 

+1,078 
+2,187 
+1.353 

+458 

+3.695 

♦995 
+2.859 
-2.973 

+3.804 


+19.221 


-15.692 


+93.548 
+4,850 
-2,510 

+292 
-845 
+29 

-73 
+52 
-79 

-330 
-80 

+1.056 

-1  I 
+2,497 
+609 

+8,019 

-2,161 

+339 

+7.400 


July 


+71.480 
+4,493 
-1,718 

-603 
+270 
-139 

+65 

11 

+2,222 
+1.734 
+1.731 


Angast 


+112,612 


+42, 813 


+3,102 

-4.; 


+2, 784 
-1.943 

-81 

+681 


+79.947 


♦77.201 

+1.283 

+481 

-251 

-182 
-537 

+681 

+30 

-2,020 
+3.107 
+2,809 

,  -5 

+4,419 
+3,086 

+9.119 

+1.916 
-4.911 
+1,463 


September 


+37.902 
-2 
+l,4lg 


October 


-103 


*'^l 


i  +79,211 
•5,632 
+479 

-294 
-168 
-202 


Borember 


-61,487 


+2.332 


+20,645 


+900 
-212 


+581 


-76 


+107.175 


+9,574 

-1 

-7,557 

-3,619 
-43 

-44 

+5,158 

-255 

-3.243 

-497 


+2.398 
-1*51 

+16.355 

+2, 922 
+3.060 
+1.102 

♦3.535 

+33 

+17. 708 


+12,958 

+2.826 

+567 

-1.527 
-232 


-374 

+663 

+7.678 

+8.572 
+6,19q 

+1.764 

-20,444 

-311 
+10,113 


!405 


+1 
+2 
+2,409 


+61,251* 


-527 


+3.947 
+2,097 


-21 

+1.275 

-877 

♦18,091 

+19.156 

■^5 

♦9.426 
+2,286 

-16.776 

♦935 

+94 

♦61 

+132,152 

♦65,206 

+7.096 

+120 
-32 

+4,466 
+7 

+4 

-14,781 
+103 

+5.317 
-314 


+1.582 
+5.314 


+1,498 

-25 

+9.037 

+236 

+185 

-5.338 

+14,111 

+191 
♦9.519 


-879 

-1.933 

+213 

+2,744 
-6.365 


+97.653 


+76,692 


-163 
+367 
+249 

+4,449 
+2,211 
+1,693 

+16 
-3,774 
-2,676^ 

+2,84o 

-4.603 

-179 

-1.206 


+492 
+715 

-93 
+3,029 

-522 

+11,498 

+69 

+5,110 
+267 

-2,480 
+323 

+131 
♦2.486 


+35.674  i/  +94,419 


+26,902 


+1.986 


+21,930 
+10 

-10,656 

♦^.133 

+231 
-13 

+1.467 

+815 

-2.730 

-91 


+23.194 


+15.096 


-4.761 
-1.369 

-684 

+3.018 

-3.442 

+10,574 


+3.336 


+225 


+70.330 


+6,764 
+940 

+497 

-5.571 

+832 

+23.061 


+13.453 
+153 
+487 

-7. 202 

-23-| 

+30 

-5.844 
-239 

+2, 506 
-270 


+2,932 

-165 

-1,708 

+5.743 

-137 

+55 

-2.979 

-2,036 
-il0,609 


+643 
+4,484 
+1,165 

-4,324 
-54 


+16,793 


-36,990 


-1.125 

-421* 

-4,035 

-1,805 

+4,670 

-615 

-2,183 

-17 
■13.706 


+231 

+706 
+931 


+36,906 


+5.275 

-287 
-12,191 

+1.335 

+3.148 

-2 

-11.705 
+24 

+725 


+11.070 

+1.189 

+1.097 
-449 

-757 
-150 

+3.115 
+212 
+56 

-2.371 

+3.307 
+1.976 

-217 
+1,010 
+3,251 

+11,079 

+1,160 

-45 

-428 


Ilecember 


+34,105 


+91,404 


-9.488 

-1,412 

+831 

♦3.590 

+4,037 

-50 

-3,370 

-46 
+3.250 


+39.464 

+1.593 

+277 

+322 

-531 

-55 

+949 
-233 
-115 

+1,045 
+2,891 
+3.731 

-19 

+4.456 
♦6,412 

+310 

-5.373 

-36 

-3.087 


+52,001 


-83,080 


+3.051 


+26,523 


-151 


+223,795 


+2,937 
-967 

-82 

-4,226 

-1,721 

+8,928 


+22, 762 
+108 
+133 

-115 
+20 

-16 

+1,580 

-229 
+720 
+245 


-18,215 


+25,208 


+4.869 


(Continued  on  following  page) 


+49,592 


+4,483 

-748 

-274 

+2,  891 

+1,087 

+950 


+15.526 

-49 

+763 

-728 
-12 

+36 

-4.544 

+291 

+2,109 

+1,048 


+54o 
+5.803 
+1.779 

+213 
+1.077 

-4,266 

+5.246 

+4S8 

-'*.237 

+3,398 

-151 

+2,086 

+l4,44o 


+8.389 


-610 


+170,342 


+4.601 
+2, 719 

-^73 

-3.505 
-1.099 
-5.876 


+15.130 

-65 

-450 

-1.910 
+60 

-30 

+1.115 
+1.346 
+1.627 


+24,215 
+6 
+32 

+1.633 

-162 

-28 

+7.650 
-147 
♦4,653 


+2,706 
+2,445 
+4,845 

-4.653 

+7.436 

-458 

-1.876 

+251 
+6.056 


+4o5 
+3.196 
+1.316 

-14^ 
+1.874 


+23,400 


+6,860ltb/  +2,982 


♦23,6834i/+4o,«34 


-3.633 


-48 


-15.422       +10,042 
-927  -264 

+245 
-1,3294a/ +2.889 

+2,007   I        +4i7 

-2,0464/ -12,528 


+69,170 

+30 
-217 

+5.204 

-13 

-127 

-1.645 
-753 

+4,605 
-823 


+75,411 


-17,4724/       +371 


-34c/     +179 


+45.011  3/+l33,267 


+168,979 


-12,896 
-1.151 

-23 

-3.292 

-3.732 
-1.101 


-22.195 


-543 


+44,99U 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  September  1945  -  (Continued) 

(In  thoui«n4«  of  dollari;   ii»g«tlT«  flgnre*  Inaicnf  «  n«t  otttflo»  of  e»pltal  froa  th»  Unlfd  at«t»«)  _ 


Borop* 


Oaltad  Elagdoa. 

rraae* 

Btlglon 


Dcnaark. 
TiQlanl. 

Oermany- 


Total 
cal«ndar 

7*ar 

iguu 


Greece 

Italy 

Luz«Bl)OUrg. 


Netherlands. 

Horvay 

Portugal 


Bunanla.  ■  • 

Spain 

Sweden .  .  . . 


Switzerland. . 
0.  S.  S.  E... 
TtigoelaTla. .  ■ 
ether  Iiirope. 

Total   Surope. 

Canada. 


Latin  Aneriea 


Argentina 

BoliTia 

Braill 


Chile 

Colombia. . . 
Coeta  Slea. 


Cuba 

Trsacb  Veet  ladiei  and 

Oolasa 

Mexico 


Netharlande  Wast  Indlee 

and  Snrinaa 

Panama 

Peru 


-167.701 

-51.178 

-5.972 

+1.082 

+7.182 

+581 

+U.73I 

+IU.9II 

♦1*9 

+18.585 

+29.608 
♦1.909 

+21*9 

+11.U35 
-8.976 

+35.190 

+3,822 
-4.199 
-2.339 

-111,031 


Tenenela 

Other  Latin  iaerloa. 


Total  Latin  Imeriea. 


i.eia 

China 

Trench  Indo-Ohina. 
Bong  Kong 


India,  Bornia,   and  Ceylon 

Brltiih  Halaya 

J^an  (including  Korea 
and  Kancfaorla; 

■etharlanda  Xait  Indies 

Philippine  Idande 

Turkey 

Other  isia 


Total  Asia 

Other  eountrlee 


Anetralia 

lew  Zealand 

Igypt  and  Anglo-ICTptian 
9adAn 

Trench  Horoeco 

Union  of  South  Africa. . 
All  other 


I9UU 


January 


+216.056 


+5'*.  256 
+6,238 
+i»l,U86 

+10,00U 

+16,567 

-5.519 

+U2,298 

+1,771 
+22,5140 


-5.1*20 
+16,16U 
+10,1*27 

+6,206 
+25.71*9 


+21*2,767 


Total  ethar  conatrlea.. 
Onldantifiad 


♦23.975 

-2 

-1.1*25 

-i6,oi*3 
♦768 

-298 

+6,561* 

+2,661* 

-10,267 

♦1,895 


♦28,669 
-1.729 

+1.31*2 

-5.970 
-3.810 
-16,809 


+72,758 
-1.2U7 
+1.799 

-2i*l 
-215 

+7 

-180 

-251 

+39 

+1.1*93 
+7.722 
+6,691 

+15 

+716 

+1,01*8 

-1*,028 
+3.328 
-2.51*9 
+1.172 


+1.693 


(^rasA  total. 


.162 


Tebruary 


-2.715 
-5.670 
-3.652 

-322 

+2l*8 
+35 


-139 

-376 

-86 

-1U6 
+15.677 

♦11.01*0 

-51 

+2.087 

+129 

+3.933 

+1.703 

+78 

-290 


-37.630 
+2.6U3 
+2,1*99 

+522 

-210 

-U5 

+2,327 
♦U8' 


April 


i9 

-18 

+5.7J1 

+1.303 

-li».393 

+6U 

♦1*1*3 

-13.555 

+5.370 
-569 
-31*2 

-2.177 


+88.077 


+31.707 


+8,066 

-605 

+9.235 

-2.317 

-10,162 

♦62 

-82U 

-lt9U 
+739 


-»56 
-1,601 
♦1.81*3 

♦1,016 
♦10,902 


+21.U83 


+86,860 


+15.OOI* 


♦357. iSt 


+11.113 
-12 
-675 

♦877 
♦18 

-355 

-728 

+615 

♦2,107 

-l,6U3 

♦11.317 


-11,170 

+289 

+21.301* 

♦306 
+3.5t« 

♦525 

+3,030 

-52 
-13.1*00 


-U7.5i*8 


•57.1*72 


+679 
+1.91*0 
+12,330 

+1,880 

+1,669 

+201 

+l.3'*9 

+1*20 
+9,106 


+1,913 
-IU7 
+169 

-2l*2 
+193 

♦97 

+38 
+910 

+1*2 

+U86 
+8,Ul5 
-8,1*13 

+182 

+193 

-3.'*3l 

-18 

+3,701* 


Hay 


+7.730 


*  33. 1*90 

+635 

+1,896 

♦539 

-ii 

+190 
+755 
+37 

+1.171* 

+2.883 
-9.71** 

-269 

+11,678 

+2,706 

+10,560 

+1,207 

-1* 

-91 


-62,657 


-501* 

-633 
♦  620 

-2,6U2 
-1,81*1* 


-621 


-1,239 
+3.335 
-1.925 

♦3.938 
-972 

♦32.711 


+3,U91 
-1.089 
-6,608 

-235 

+3.878 

-2 

+7.93^ 

+153 
+13.231* 


'•57.055 


-1*1*.  861* 


♦2,169 

+2,106 

-131 


+l,6ol* 

-339 

-1,230 

+3.958 

+10,  a7 
-U.207 

-2.a7 

+101 
+7.568 


♦852 
+3.925 
+2.065 


-i*,965 
-1,51*1 
-11,197 

-560 

-290 
-66 

+132 

+652 

+5 

-^3 

-li*,5'*9 

-2.226 

-U 

♦397 

+1.182 

+1,61*5 

♦1,81*8 

-128 

-1.050 


July 


-30.758 


+3.952 


-59.089 

+1.792 

-313 

-317 
-60 
♦52 

*^ 

♦2,608 
-5U 

+71 1* 
-8.883 
+3.906 

-1 

-1.181 

-170 

+3.057 

-8.177 
+68 


Anguat 


-65.51*9 


♦7.91*9 
♦1,636 

-82 

+833 
♦».M1 

-U.582 


♦7.785 


♦U60 


+30,01*0 

+21 
+327 

-3,11*1 
+113 

♦292 

♦726 

-55 

♦18,065 

-1.552 


+25.016 

+1 .01*7 

-6.71*9 
+U3U 

♦U7 

+3.009 
♦637 

■11,688 
-1*01 


+5,01*1 
♦9.250 

-8,1*22 
♦969 

♦39.191 

♦ll*,8l*l* 

♦i*l*,836  +11,31*6 


-U.235 
-197 

-991 

♦161 
♦1.91*6 

-3.1*21* 


-6.7UO 


♦H'*.350 


-121* 


►ii>;,622 


♦2.687 
-757 

+35U 

-2. 608 
-3.1*12 

-5.902 


-812 

+6 

+56 

+9.375 
-237 

♦1*3 

-1)80 

-1*98 

♦1*,005 

♦292 


+11.750 


.1(21* 
-10 

-3'* 

.1*9 
-79 

-16 

-1,11*9 

-393 

-17.380 

-I.8O5 


+8,117 

+323 

-6,382 

+ii*.97l 

♦3.871 

-570 

+39.006 

+375 
-l*,ll*0 


-2,31*1 
+507 

-1,680 
♦7.OU5 


+3.1*09 


-35.171* 

-33 

♦1.005 

+1T7 

+8.1*1*1* 

+6 

-191 

♦1.376 

-U3 

-2,1*57 
+9,010 
+1.1*53 

-32 
+1.832 
-7.757 

+1.887 
-677 
-172 
-869 


SaptaAer 


-99.312 

♦200 

♦1.6UU 

:^ 
+39 

+117 

+1.818 

♦21 

♦3.885 

+525 
+5.236 

+3? 
-5.31'* 
+2.730 

♦1,1*1*9 
♦290 
♦25 
-976 


-22,215 


♦39.179 


♦57.700 


-9.638 


-2 


♦J*i*.3in  57 


♦9.256 

-37 

♦562 
-891* 
*.5i 


-1.753 
-I.50O 


+^571* 


-18J. 


+1,1*05 


•21.339 


-3,828 
/-5«0 

♦320 

-3,006 
-1.926 

-2.295 


-"•g95 


♦1.33? 

♦1* 

-1,071 

-990 
+11*3 

-12I* 

+363 

-220 
+1.510 
-2.025 


♦9.212 

+260 

+9.937 

-71*1 

+7.151* 
+579 

♦3.81*2 


+866 
+2.313 
-1.758 

+971* 

♦801 


i'36,08U 


-1,071 


-11.659 
-1,011 

-1,006 

♦2lO 

-855 
-15.532 


-16,868 

-U7 

+195 

♦8,81*7 
♦38 

♦107 

+U,077 

♦765 

-9.607 

♦2.581 


-2.380 

+3.971* 
♦2,01*2 

♦1,071* 
-56I* 
-105 

♦250 

-219 
+6,790 


-2,290 

♦769 

♦1,281 

♦975 
-l*,83i* 


♦6.763 


-9.912 


♦161 


-5.1*38 


-29."3 


♦76I* 


♦761* 


♦3.685 
-981 

♦528 

-251 

-3.551* 

♦936 


♦363 


-3.901 

♦1*2 

+101 

♦123 
+208 


+822 

-227 


-3.1'*9 


-73.381 

♦1.960 

-579 

-1*36 

-11 

♦272 

+2.1*29 

♦2.326 

+87 

+5.525 

+8,109 

-259 

-lU 
-1*,332 


-87.1*1*0 


+76,563 


+2,026 

+586 

+2,i*53 

-17.602 

♦3.922 

-381 

-U.091 

♦101* 

♦5.069 


-679 
♦2,151 
♦3.335 


+7.556 
+2.47I* 


♦6.923 


♦2,1*29 
+191* 

♦181* 

+15 
+I.U3O 
-8.7a 


-610 


-36.215 


-M69 


+1.371 


loTeabar   DaeeAer 


*.332 
L.MOU 


-33'* 

♦399 

♦25 

-1*6 


-56,856 


+25.223 

-277 

+93 

-265 

:^ 
-115 

+2,989 
-422 

-1,321 
-82 

♦1*,223 

♦271* 
♦2,560 
-1,11*5 

♦1.565 

+U.666 

-1.1U8 

+561 


♦11.181 
.1*' 

♦€i 


-1*9, 1*9^  6b/ 


+62.1*86 


+37.1*35 


♦1.735 

-13 

+189 

-310 

♦1,6156a/ 

♦1*1*1 

+3,51.1* 
-522 

♦»*.365 
+1*6 

-826 
♦U,188 

♦9.893 
♦3.235 

-2.345 


-12.4456/ 


♦1.171 


-39,222 


♦8.780 

♦566 

-7,120 

♦79 

♦2.907 

-1>»7 

-5.852 

♦826 

-1,566 


♦619 
+I.816 
♦1,08U 

+8.261 
-2,634 


♦14,394 
♦1.582 
♦7,482 

♦11,219 

-4.033 

-637 

♦874 

-690 
♦2.993 


♦11,437 
-1,249 
-1.957 

-2.588 

-1.778 

♦189 

-1*.315 

♦1.268 

-7.695 


-3.962 

-3.>*17 
♦8 


-281 
+348 
-585 
+53** 


+7.019 


-7.366 


+3.071 
♦2.9'*9 

♦693 

♦160 

-2.224 

♦2,694 


♦2,176 

.a 

♦193 
-2 

-18 

♦2.563 
♦5.292 

-322 
♦4,230 


-2.439 
♦1.602 
♦1.893 

-11,481 
♦5.313 


♦28.072 


♦422 
♦1.783 
+1.613 

♦2,670 
-721 


-9a 


-10,250 

+10 

-142 

+14,396 
+68 

-57 

♦1.71*2 

-5,128 

-152 

-682 


♦13.418 


♦17,480 


-1.327 


-9.953 


♦1.670 
-2.315 

♦63 

-269 
+2.469 
+1.317 


+2.935 


♦273 


-195 


♦4.655 
-476 

♦629 

-234 
-2,625 
♦1.171 


♦3,120 


-9,1*92 

♦6 

-584 

35.508 
♦56 

-52 

-3.128 

+l.3>*7 
+2.958 
+2.593 


41,804 


+12.989 
-170 

+88 

-117 
+4.390 
+24,007  6b/ 


♦Jtlj2«76b/ 


+693 


+29.275 


►70.296 


-1.568 


•5'*.773  6a/ 
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Capital  Move-nente  Between  the  United  States  and  Foreign  Countries  -  (Continued. 

Section  I  -  Summary  -  (Continued) 

Table  2..  Net  Capital  Movement,  by  Countries.  January  1942  -  September  1945  -  (Continued, 

(in  t.o.....  .  aon„.  „.,.u.  «.„,  ....  .  „.  ,.,,,..  ,,  ,^,,^,  ,„„  ^^^  „^^^^  ^^^^^^^  (Continued, 


lotel  other  countrl 


prand   tot«l 


Mjuated  for  the  inclUBlon  of  a  forelm  aceoimt  of  *17  a  ,-,■,, — 
reported  for  th«  first  time  on  Ma^oh  U.^^^       ^^      ° 


2/  Adjusted  to  cover  two  large  traneactl 
follows :    ' 

(Contlaned  on  following  page) 


follows:   (a)  the  Incluaio'n  ^^^^t^^  llCmr.o^Z'llTr-.sTnU^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 


Table  2.-  Continuation  of  footnotes 

gales  of  Canadian  lon«-tern  weurltles,    and  (b)   the  Incluelon  of 
$2  561*  thousand  repreeantlne  redemptions  w  July  1  of  Argentine 
securities,   as  well  ae  (c)  net  dlshursemeirtB  from  the  United  King- 
dom account  to  domestic  payees  of  $3, 1*98  thousand. 
Adjusted  for  the  Inclusion  of  accounts  of   (a)   $2  ollllon  for  France 
and  (h)   $7.8  million  for  Sweden  prerlously  reported  as  foreign  and 
reclassified  ae  domestic  for  the  first   time  In  the  Septemher  report. 
Adjusted  to  cover  the  following  transactions:      (a)  $6,W2  thousand 
of  hanldng  funds  previously  reported  under  "Trench  Morocco'    now  re- 
ported under   'All  other";    (b)    $5.1*71  thousand  of  banking  funds  pre- 
viously reported  under  "Other  Aela"  now  reported  under   "All  other  ; 
(o)   $15,31*5  thousand  of  banking  funda  prevloualy  reported  under 


"All  other"  now  reported  under  "tJnldentlfled". 
5/     Adjusted  to  Include  $510  thousand  of  «hort-ter«  banking  trtni*  which 

were  omitted  due  to  the  elimination  of  several  branch  bank  reports. 
6/     Adjusted  for   (a)    the  Inclusion  under   "Italy"  of  an  account   of  12,023 

thousand  which  was  previously  claaslfled  as  domestic,   and  lb)  th« 

transfer  of  $8,887  thousand  from  the   "All  other"  classification  to 

7/     Adjusted  to  cover  the  following  changes:      (a)  $35.'*57  thousand 
transferred  from  the   "All  other"  claaslflcatlon  to   "rrance  ; 
(b)  $6,918  thousand  previously  classified  as  domestic  wa»  raclaasl- 
f led  for  account  of  Panama. 


I 


~  X'  f\  .'T 


K 
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CPU.,  Mov,™e„.s  Between  .he  .M.ted  states  and  Foreign  Oo^.Mee  -   (Continue., 

Section  I  -  Summary  -   (Continued) 
nble  3.-  Net  Mo,e«nt  o,  ShoH-T.™  Banking  ^..  ^  countries,  .anuar,  ,^  .  septe^r  ,0« 


(I°^thon..nd.  of  dollar.;  a.g.t<T.  flgur..  Indicate  a 


net  outflow  of  capital  from  the  United  Statee) 
191*2 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  September  1945  -  (Continued) 

(In  thoMMid.  of  4oll«.:    n.g.tlT.  flgur*.  ladlc.t.  a  n.t  outflow  of  e»plt>l  fro.  Xh»  Unlt.d  8t.t«.) 


(OoBtlau*d  on  follovlac  pf) 
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CPU.,  Movement.  Between  the  Unite.  State,  and  Foreign  Co™trie,  -   .Continued, 

Section  I  -  Summary  -   (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries 
January  1942   -  September  1945  -  (Continued)        ' 


lnrop« 

Onltad  Ili«dea. 

^anee 

Bel^lnn 

Osnaark 

Tlnlaad , 

S«raaB7 

Oreec* 

Italy 

Loxeabourg,  • , , , , 

NetherlaQdi, , ,, , 

Horway, , , , 

Porti^al 

BuBjmia. , « ,  - , 

Sp«lo " 

Sweden •,.., 

Swltierljuil 

D.   S.    S.    B 

Tngoilarla. 

Other  Xorope.  •  • , . 

letal  lorope 

Canada 


LatlnAaerlca 


Argentina 

BollTla. ■" 

Braill '/'' 

CMl „ 

Coloabla. '.'.','.'. 

Coeta  Rlea '.'.','.'.[ 

Ottta 

'ranch  Wet t  Indlea  and" 

Onlana, 

Mexico 

Netherlande  West  Indlee 
and  SurlnaB, , , ,, , , 

Panaaa '.'.'.'.'. 

Peru '.'.'.'.'. 

Tanaraala 

Other  latin  iMrlca !.'.".'.' 

Total  Utln  iaarlea 


JAala 

China 

Trench  lado-China. 
Hon«  Kong , 

India,   BurMi,   and   Ceylon 
Britiih  Malaya, 
J^an  (ineliUnc  Csraa 
and  MaachnrlaT. 

Hetherlande  laat   Indlea. 
Philippine  Itlaali. 

I«Tk  ay 

Other  Aaia. 

Total  lala. 

Other  conntrJM 


(In  thoMMda  af  dolltra;   naQtlra  flgwaa 


Total 

calendar 

year 

igui* 


-141,117 

-"•7,723 
+1,1*30 

+957 

+7,01*5 

+361 

+5,150 

+13,957 

+13I* 

+16,U26 

+26,975 

+1.763 

♦225 
+12,967 
-11,091 

+30,397 
+3.775 
-U,  198 

-2i*,8it5 


JanuLTy 


-107,1*12 


+123,623 


+75.685 

-720 

♦2, lUl 

-215 
-222 
+23 

-152 
-1*28 
+60 

+1,031* 
♦7.57'* 
♦6,658 

♦15 

+727 

+1.189 

-3,958 
♦3.312 
-2,51*8 
♦1,213 


Pehmary 


-1,001 
-8,068 
-3,505 

-3U9 
+21*7 
+2I* 

-127 
-U57 
-57 

-601* 
♦15,072 
♦11,017 

-52 
+3.533 

♦  61* 

+3.060 

+1,697 

♦79 

-287 


March 


♦91.388 


♦36.1*06 

♦5,11*1 
+35.8U0 

+8.631* 

+13.318 

-5.W7 

+'*1.597 

+1,78U 
+15.271 


-5.073 
+11.799 
+10, 1*10 

♦5.977 
♦21,519 


+32,529 


♦197,206 


♦5.833 

-612 

+8,825 

-2,285 

-10,01*8 
♦56 

-655 

-1*1*3 
+1,152 


-861 
-2.U60 
+1.662 

+1,070 
+10,782 


» 20, 286 


+93.853 


-3'«.212 

+15.617 

+2.083 

+1*55 
-281* 
-36 

+2,1*59 

+1*91* 

-'*3 

+5.910 

+  1,201* 

-11*,  1*1*5 

+61* 
■U16 
-13.1*96 

+i*,3ii 

-575 

-31*2 

-2.297 


indicate  a  net  outflo,  of  c^it^ljr^^^^^^^^. ^,  ,,.,,,, 
19>«4 


ipril 


Hay 


Jona 


■32,717 


+12,016 


-11,756 

+21*8 

+21.338 

+375 

+3.532 

+531 

+1.''53 

-117 
-13.1*31* 


-U25 

-1,005 

+577 

-2,658 
-2,851* 


+78, 701 


-I*.  195 


-969 
+1.968 

+12,51*2 

+1.891 

+1,656 

+20I* 

+3.288 

+1*13 
+8,913 


-1,511 

+3. '•61 
-2,026 

+3.918 

+86 


+3,688 

-525 

+50 
-187 

♦173 

+89 

+35 
+920 
+38 

♦31*1 
♦8,337 
-8,502 

+  182 

+3.399 

♦258 

-18 

-3. 1*36 

-19 


+3.925 


♦35.562 
+1.934 
+3,501 

+531 

-561* 
-7U 

♦  18U 
♦780 
+3'* 

♦1, 100 
+2,791 
-9.701 

-269 
♦11,61*1* 
+3,010 

+10.353 

+1,207 

+1 

-130 


•58,677 


+33,831* 


Auatrnlii 
Hew  Zealanl. 

?gypt  and  Anglo-^yptiai 
Sndan. ..,,,,, 

Trench  Morocco, , 

tJnlon  of  South  Afrie 
All  other. 

Total  other  countriei.. 

Onidentiflad. 

Oraad  total.. 


+3,138 
-1.132 

-6,7i*U 

-276 

+3.853 

-3 

+7.870 

+11*5 
+13.007 


+2,256 

♦2.05I* 

-338 

+i*,92l* 

+9.265 


'61.891* 


-1,91*8 
-10,332 

-'♦,872 

-658 
-306 
-66 

+132 

+582 
+2 

-967 
-li*,6i*« 
-?,2l*l 

-5 

+1*27 

+I.30I* 

+1.756 

+1.81*1* 

-132 

-l6,8lU 


-58.9U3 

♦1,1*92 

-313 


-37,576 


+711* 

-287 
-2,598 

+2,812 

♦10,133 

-'*,212 

-2.250 

♦116 
+6,538 


-'*6,9'*2 


-21*,  110 


+8,232 

+313 

-6,289 

♦ll»,886 
+3,503 

-552 

♦39,067 

♦375 
-6,809 


-66,61*0 


-65.262 


♦38,019 


+828 
+3.758 
+2,069 

-2,51+2 
-61*6 
♦521 

-8.530 
+936 

-1,506 
♦6,i*59 

+10,027 

♦55,012 

-1*93 
-10 
-3'» 

+87U 

+1* 

-1,120 

-575 
-79 

-98l» 
+11*3 

+5.991 

♦221 
♦9.71'* 

-633 

+2.831 

-"15 

+'*,212 

+600 
♦1.981 


♦85"* 
+1,1U7 
-1.678 

+917 
+1*89 


+26,231 


-19,01'* 


+33,179 


-3.61*5 

+3.973 

+153 

+956 

-1.028 

-86 

♦1.815 

-219 
+6,1*11 


-2,257 

♦221 

+1.302  I 

+890 
-5.163 


+26.163 


+65.610 


+39.106 


+3.323 


-1,622 

-322 
+1,788 

-17.579 

+3.596 

-382 

-3.881 

+  IOI* 
+it,699 


-567 

+272 

+3.353 

+7.517 
+I.6O8 


-1.1*16 


+7.890 

+581 

-7.191 

+36 

♦1.735 

-131* 

-5,680 

+226 
-1,988 


♦665 

+1.628 
+1,029 

+8,U63 

-2,71*2 


+9,'*70 


-23.080  6/ 


+12,510     +10.090 
+1.'«5      -1.295 


+'*.518 


+7.037 

+11,177 

-"»,  176 

-751 

+1,667 

-681* 

+3,131 


-l,g2U 
+1.853 
+1,880 

-11,568 
+2.397 


+21*.  131* 


-2.735 

-2,726 

-2,269 

+327 

-5.309 

+1,268 
-8.330 


+311 

+1.516 
+2,059 

+2,5'«) 
+256 


-'•.297 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -   (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  September  1945  -  (Continued) 

(In   thouBand.   of  doU«.:    negatly.  figure.  Irvllc.te  a  r.«t  outflow  of  copU.l  froo  th.  United  St.t..) 


Europe 

aalted  Klo^om. . 

?rance 

?elglvBn 


Sencarlc. 
Flnlend. 
J  em  any. 


January 


Greece 

Italy 

Luxembourg. 


Setherlande. 

Norway 

Portugal... . 


H)£nanla. . . . 

Spain 

si'ed  en. .  » . . 


Swltierland... 
U.  S.  S.  H.,.. 
Yugoslavia. ... 
Other  JEuTOpe. . 


-77.816 
-17,795  la/ 
-?,'»73 

-H21 

-101 

-29 

♦93 
+3.581 

-2l+ 

-3,101 
.33U 

-1?,3S8 

-51 
-U,?98 
-3.529 

-2,176 

-3,Uo6 

-1+3 

-1,079 


yebruary 


Totfil  Rurope. 


Latin  America 


-125.3'»0  la/ 


♦li6,53'* 


Argentina. 
EollTla... 
Braill 


Chile 

Colombia. . . 
Costa  Rica. 


-9.2U3 
+1,605 

-237 

-It?!? 

♦U6 

-96 

♦r,7fi 

♦35 

♦2.691 

♦1.738 

-631 

-312 
♦2,630 
♦3.666 

♦8.375 

♦2U3 

-21 

-2.336 


♦59. 1*57 


♦100,510 


Cuba 

Trench  West   Indies  and  Oulana. 
Hertco 


lletherlands  Vest  lailea  anrl   Surinam... 

Panaaia 

Peru 


Venezuela 

Other  Latin  Anerlca. 


Total  Latin  America. 


.1»,3U2 
♦2.273 
♦19.875 

-98 

♦i.37'» 

-278 

-2,018 
♦  156 

♦15,602 

-898 

♦23p  11/ 
♦l.OOU 

♦  IS,  52'+ 

♦  1.555 


♦53.059  iV 


Asia 

China 

French  Indo-Chlnc. 
Kong  Kong 


Ceylon. 


.lU6,U59 

-292 

♦8,626 
♦30 
♦61 

♦655 

-332 

+13.198 

Other' Asia I  +10.^05 

Total  Asia +178.510^ 

Other  eouatrles 


India,    Burcia,    and 

British  Halaya ■■ 

Japan  (lncl\V)lng  Korea  and  Manchuria). 


Hetherlarels  last  Indies. 

Philippine  Islands 

Turkey. 


+562 

-U62 

-2.375 

-1.303 

-266 

+1>* 

-3.3'+0 

+5'*5 
+15.829 

+377 

+2,25U 

+797 

-U,701 
+3.  "+56 


+  11,387 


A^istralla. 

^ew  2ea land 

l!gy?t  fTA  Anglo-Vyptlan  Sudan. 


Trench  Morocco 

Union  of  South  Afrlcn. 
All  other 


Total  other  countries. 
Unidentified 


Irnnd  total. 


-l6,52U 

+50 

+16U 

+660 

-168 

♦2,USU 
+2,6llt 
+9.U9 
+l,9Ul 


-71 


-18, 916 
+2.097 
+996 

-175 

+2.021 
♦lU.895  Is/ 


+913  xa/ 


♦  2lU 


♦  153.895  iV 


+698 
-750 
+32'+ 

-69 

+  165 

♦2,099 


f2.'+67 


♦127 

-i43,19U 
+10.  W3 

+215 
+U69 

+83 
+1,978 

+2,276 

-2 

-503 
+7.532 
-5,868 

+  18S 

-13.936 

+5.  "+30 

+7,279 

-'+.330 

+78 

+M31 


April 


-27,801 


♦59,763 


-19,163 

-1,936 

-27.52'* 

-35t 
-3. 83"* 

+568 

-6,227 

+327 

+lU,01l4 

-1.278 
♦3.783 
+3.117 

+5,18U 
+3.597 


-16,52'* 
-28. 051 
+6,015 

-III 
♦51 

+1.8U6 

+3.391 

-lU 

-131 
+5.279 
+3.927 

♦36 

♦U.SSg 

+297 

-375 

+U,212 

+31 

-1.186 


-29.726 


-2,£1*U 

-1 

-916 

+  390 

-3 

+162 

+2,911 

.2.1*09 
+'*.393 
+3.529 


♦5.'*12 


^1.223 


-287 
-319 
+123 

-198 
-6U 

♦1+.U13 


►3.168 


+  17'*.973 


♦UgU 


■17.391 


i-36,5'*0 


-3,Ul0 
+1.325 
+3.715 

-1.675 
-2,902 

♦585 

+22,850 

-2kk 

+  11.365 

-558 

-633 

+1.123 

-7,oUo 
+U,029 


+23,530 


-7,1*66 
+16 
-27U 

+1,985 
+16 
-17 

-999 
+3.375 
+1,186 

-U63 


-2.6U1 


19U5 


Hay 


♦7,o6l* 

-23.190 
+7,589 

-293 
-175 
-2U6 

+  1,182 

♦  3.'*19 

+637 

+55'* 
-5.952 
-2,766 

-H7 
+5.397 
+2, 162 

+6,o'-;2 

+'*.703 

-11*5 

+  112 


►11,310 


-132 
-1*91 
+782 

+2l*5 
-5?3 
-989 


-908 


►  316 


♦  14)1.1(1+6 


f6.oU7 


-6,033 


-2,11*0 
-76U 

+!*.06l 

♦3.876 

-1.020 

♦  103 

+27,337 
+1.136 

+18,508 

-1.11*5 

+1,1*09 

+35 

♦  i*,052 
+  3.230 


+55,673 


-'*,992 

+76 

+252 

-1*,205 
•■53 
-li* 

+2,202 
+1,501* 
-1,032 
-2.379 


-9,11*1 


-2,677 

-U6 

-227 

+  128 

-5?1 

+  1.261* 


2,079 


-U6 


♦32.373 

+57.169 

-5.125 

+  290 
-171 

-5 

+2,928 

+  1.072 

♦21*6 

♦3.767 

+6,539 
+U,186 

-3'* 
-5.099 
+5.176 

-l.'*63 
+3.339 

*'? 
-1,301* 

+103,967 


July 


♦77.813 


+13.177 
+26.721 

+!i,i*o6 

+5 
-32 
♦26 

♦3,925 
+5.559 
♦3.509 

♦2,81*1* 
-'*.332 
+5.985 

♦30 

+5.053 

+17.921 

♦9.1F7 

+1.1*70 

-503 

-5,221 


♦93,675 


+2.559 
+1.633 
+2.306 

♦13.3'*6 

-2,10U 

-8IU 

+10,205 

-77 

+5.198 


+91.059 


+3.U8U 

-2,039 

+21,836 

-3.6'tO 

+6.552 

+U91 

+2,867 

+2,21*2 

+I2.OU3 


-3.352 
+2.91*1 
+1.559 

+2,389 

+3. 351* 

-77 

-6.532 
-1.639 

+8,90l» 
+  158 

+25.229 

+53,51'' 

-22,220 

-22 

+22l* 

-12,31*'* 

+7 
-78 

-336 
+113 

+3.203 
-39 

+66 

-6,i*ii» 

+U,6l2 

+S0I* 

-11.5'*5 


-35.213 


+272 

+l,UiU 

♦2,573 
-862 
+U36 


August 


-ll,ltl8 


+1*7,506 


-1.271* 

-290 

+1.593 

-638 
+U63 

+1*59 

+318 


-U22 


►171.637 


-U,029 

+73 

-207 

+339 

-sUi* 

+U,oi*i 

-627 

178 


-U2,28l* 
-579 

+735 
♦!*5 
+99 

+2,661* 

+U,li01 

♦85 

♦2,030 
-9.116 
-7.385 

+1*01 
+2.927 

+9.796 
+6.931 

♦3.388 

-57 
+  1.75** 

-78.933 


Septeaber 


►103,736 


-71.0©* 
-1+3,280 
+68,88U 

+2,1(05 

♦U82 

♦13 

♦2,926 

+2.U66 
-2,758 
+6.1*50 

-U55 
-7.292 
+5.891 

''■.]^ 
+103 

-2,17'* 


-U,31S 

♦  875 

+1,165 

+7.097 
-999 

-1,121 
-1.229 

-16,91*9 

+160 
-1.563 

+2,809 

-6.91*6 

-1.021*  r 


-20,098  r 


♦77.523 
+1*3 
-211* 

+6U1 

+2 

-391 

-3.871 

-ll*,  18l* 

+UU2 

+1*,053 


►  6i',0i»9 


+231.025 


+825 
►1.179 
+2.693 

+765 
+1.226 
♦6,336 


►  13.021* 


-696 


♦81,132  r 


-30,075 


+'*'*.155 


+1.183 

-72 

+21.155 

-2,1*18 
+3.1*76 
-1.093 

-6.272 

+39* 

+5. 1*12 


+1,221 


+656 


+1.286 
-7,016 


+19,217 


+9,78i* 

+1*7 
+1UI* 

+10,581 

+1* 
+265 

-9,l*9»* 

+54.120 

-935 

+13.21*9 


+77.765 

+1.176 

-1.1*36 

+32 

+1,028 
+3,  111* 

+10,276 


+li*.190 


+71*2 


+125. 99** 


Tootnotea  appear  on  pages  93  and  9I*. 
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Table  4,' 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  1  -  Sununary  -    (Continued) 
Net  Movement  In  Brokerage  Balances,  by  Countries.  January  1942  -  September  1945  -  (Continued) 

(I„  thou.«d.  of  aoXUr.;  n.g.tlT.  flgur..  Indict.  »  ..t  outflo,  of  c.plt.1  fr»  th,  Olt^  St.t..) 


Alia 

CMnk 

Frtncb  InAo-Ohlo*. 

Bong  Eoog 

India,  Bui«»,  •od  O«ylon 
Brltlth  H»lmy» 
Japan  (locludlnc  loraa 
and  Manchorla) 

Batherlasdt  lait  Indlea 
Phlllppln*  Imlandi 
Torka; 

Othar  Alia 


Total  Alia, 
Othar  coTintrlaa 


AoatraUa. . 

Haw  Zaaland 

Igjrpt  aad  Ao«lo-Igyptlan 

Stidan 

Traaeh  Morocco 

Qnlon  of  South  Africa 

All  othar 


Total  othar  conatrlaa 
Onldantlflad 


Oraad  total 


(Contlimad  on  following  pa«a) 
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Section  I  -  Summary  -  (Continued) 
I.b.e  4..  Net  Move,»„.  ,„  Brokerage  B.,„ces.  by  Countries.  January  1942  -  September  1945  -  .Continued, 


larop* 


True* 

BelglTiii 


Cuaark. 
flnland. 
Scraaay. 


Or*»e* 

Italy 

Luzambourg. 


HatharlanAt. 

Hormj 

Portg^al 


Bnaanla. 
Spain. .. 
Siradaa. . 


Svltiarland. . 
tJ.  S.  S.  H... 
TtigoilaTla. . . 
Othar  Airopa. 

Total  iQropa. 

"rT**!! 

Latin  Aaerlea 


Argentina. 
BollTla. . . 
Brasil 


Chile 

Coloabla. . . 
Coita  Hlca. 


Oriia 

TraDCh  Vaat  India •  anl 

Oolana 

Haxieo 


letherlanda  Veet  Indlee 

and  Snrinam 

Panana 

Pern 


Tenemala 

Other  Latin  Aaariea. 

Total  Latin  iaerlca. 


Aela 

China 

Prench  Indo-Chlna. 
Hong  Kong 


India,   Bnna,    and  Ceyli 

Brltiih  Kalaya 

Japan  (inelndinc  Eorea 
and  Kanchnrla) 


Hetherlande  laet  Indiee. 

Philippine  lelande 

Tnr*ir 

Othar  Asia 


Total  lala 

Othar  eoaatrlai 


Anetralla 

>•»  Zealand 

lerpt  and  Inelo-tgTptian 
Sudan 


Preneh  Morocco 

Onion  of  Sonth  Africa. . 
All  other 


Total  othar  conatriei... 
Ihldentlfled 
Srand  total 


(In  thonaand.  of  dollare;   nag.tl.e  figure,  indicate  a  net  outflo,  of  coital  froa  the  United  State.) 


*5 


*i*67 


♦g.529 


=25. 
+7 


Jjll. 


-30 


*3 
-3 
-9 


-25 


*l.g31 


*^3 


+79 


*€sk 


*lk 

+2 

♦15 

♦36 

♦2 
.289 


+17 


-2 


+1.616 


-20 


+2 
-1 
+9 


-jUa 


+1 


+1 

+2 
+83 


+70 


-7U7 


(Contlnned  on  following  page) 


+119 


+1 

+16 

-7 

+g 

+268 


+286 


+3 

+1 

+296 


*2n_ 


♦650 


lili. 


+11 

-1 
+7 

+1 

-1 
+1 

+37 

+8 

+1 

+33 

- 

. 

-10 

+U.9U 

-2.1U1 

+1.295 

(I 
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Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1942  -  September  1945  -  (Continued) 

(In  thommndi  of  dolUr.;   n»g«tlw  fl«ar«.  Indlc.U  a  Mt  outflow  of  c«plt»l  fro»  the  nnltod  StaU.) 


lurope 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Germany- 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Sorway 

Portugal.. ■ • 


Hnoania. 
Spain. . . 
Sweden.  • 


Switzerland. . . 
U.  S.  S.  B.... 
Tugoelarla. ■ .  ■ 

Other  Zurope. . 


Total  EuTop*. 
Canaaa 


Latin  America 


Argentina. 
Bolivia.. • 
Braill. . .. 


Chile 

Colomhla. . . 
Costa  Rica. 


Cuba 

Trendi  Veet  Indlee  and  Guiana. 
Mexico 


Hetherlandt  Weet  Indiai  and  Surinam. 

Panama • 

Peru 


Venezuela 

Other  Latin  America. 


total  Latin  America. 


Aala 

China 

Trench  Indo-China. 
Hong  Kong 


India,    Burma,    and  Ceylon 

Brltlih  Malaya •• 

Jiq>an  (including  lorea  and  Manchuria). 


Hetherlandt  last  Indlee. 

Philippine  Iclandt 

Turkey 

Other  Aeia 


Total   Asia 

Other  countriet 


Auatralla 

lew  Zealand 

l»pt  and  Aaglo-Bgyptlan  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All   other 


Total  other  cotuitrlee. 
Unidentified 


January 


-12 

-1,168 

♦170 

♦5 
-128 

♦1 
♦21 

♦131* 

♦1U6 


.152 

♦23 

-112 

-9 


-3 


-1,121 


♦557 


♦620 

♦3 

-63 

-3 

♦115 
♦uo 

♦77 

♦29 
♦31 
-37 

♦1U5 
♦79 


.1.U61 

♦65e 

-57 

-3 

♦1 

♦6 

♦21 
-835 


Grand  total. 


♦U 
-1 


♦3 
♦3 

♦18 


♦27 


♦lU 
-195 


February 


March 


♦51 
♦970 

♦93 

♦8 

-1 


+2 

-1* 

♦251 

-121 

-5 


♦1 

♦w 

♦1,01U 

♦9 

♦ll42 

♦2,lt5U 

♦  305 


-lU 

-7 

-303 

♦ItO 

-27 
-19 

♦186 

■-$ 

♦39 

♦670 

.25 

♦72 

♦U05 

♦91*4 


-23 

♦1 

♦67 
♦2 
+1 


-u 

♦ll« 

♦u 

♦62 


♦17 

♦1 

♦10 

♦lU 


♦79 


♦3,8i«> 


-15 

♦229 
-78 

-3 
♦1 

♦20 

♦1 
♦10 
♦29 

-78 

♦97 

♦1 

♦13 

♦7 

♦11 

+521 


.U13 


►353 


♦71*1 

♦3 

-272 

♦3U 
-63 
♦65 

-59 

-293 

-183 
♦372 
-131 

♦100 
-lU 


♦11 

-9 

♦1 
-3 


♦6- 


♦5 
-1 

-9 

.2 
-U 


♦33 


♦521 


M>rll 


-120 
♦&6 


♦9 
♦38 

♦U2U 
♦6 

-2U 

-3 
-3 

♦11 

♦2U0 


^ 

♦66U 


♦  80 


♦U79 

♦10 

-235 
♦6U 
-11 

♦262 

♦2 
-501 

♦IU5 

-398 
■!l9U 

♦197 
.6U 


-320 

♦18 

.8 


♦3" 

♦li 


19U5 


.263 


♦22 


♦16 


-27 


_-2_ 
-78 


Hay 


♦683 
-552 

♦7U 

-15 

-13 


.8 
.U18 

♦95 

♦31 

-9 

♦2 

♦8 

♦9U 

♦1,117 


-17 
♦1,072 
+2,256 


-965 

♦11 

-9I4O 

-112 

-1 

.192 

♦70 

♦1.313 

.2 

♦1,222 

♦251* 

♦17't 
.2UU 


-561 
♦1 

-3 

♦1 

♦56 

.78 

.6 

♦10 

.58O 

-33 

-2 


-3 
♦12 


♦2,538 
♦25U 

-5^ 

♦5 
♦1 

♦1 


♦lU 
*5 

♦Ull 

♦117 

♦2 


♦2 
♦1U8 

♦187 

♦1 

+U2 


♦3.67'* 


-1.367 


-558 

♦lU 

♦961 

-235 

.122 

-29 

-355 

-72 

♦333 

-365 

.1,U08 

♦590 

-I.U75 
.607 


-3.328 

-728 

♦5 

-11 


.56 


-833 


-1 

♦10 

♦10 
♦It 
♦i» 


♦23 


-1,831 


July 


-3.128 

♦2U6 

♦30 
♦5 
♦1 

♦12 

♦lU 
-5 

♦677 

.U6 

♦6 

♦1 

♦5 

-U2 

♦381 


-158 


♦3Ul 

.1 

.367 


August 


♦33 

-'!• 

♦2lt 
-317 

-297 
♦lOU 

-376 
-586 

-295 
-21 


-233 

♦5 
.68 


.28 
♦X 
♦16 

-307 


♦22 
-3 

.25 

-9 

4_ 

.9 

♦5^ 
-It,  689 


-290 

♦293 
-205 

-110 


♦1 

♦5 

♦300 

♦173 

♦205 

♦16 


-3 
-38 

♦225 
♦2 

♦U3 


♦331 
-22 
♦36 

♦239 


-275 
-562 

♦86 

♦i*3i» 

.18 

.212 
-51 

♦U 


♦381 
•6 

♦2 

♦23 


♦112 
-39 

♦26 
♦'♦99 


♦17 
♦1 
♦3 

♦1 

III 


♦2,06'» 


September 


♦«23 

-53 

♦101 

+71 

+1 

♦139 

-10 

♦1 

♦78 

♦335 
♦9l* 
-Ik 


♦18 
-67 

♦1.195 
-2 


♦2,761 
♦368 

■►)46o 
-7 
-7 

-1U8 
-70 

-49 

♦1*98 
♦501* 

♦JAl 
-9 

+1*82 
+1*0 

♦2,187 

-II 
-13 

-2 


-112 

♦go 

♦1 
♦53 

-62 


-35 

-2 

+1 


+2 
251 


♦217 

-2 

+5.U69 
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Capital  Movements  Between  the  Unl  t^H  <j+o+^    ^  r, 

me  united  States  and  Foreign  Countrl 

Section  I  -  Summary  -  (Continued) 


es  -  (Continued) 


Table  5..  Net  Transactions  by  Fore.^ers  In  Lon.-Term  Securltl 

It   .. 

(In  thoueand.  of  dollars;    negative  flgijres  ladl 


Hepor.e.  .,  UnUed  S...e.  Ban...  b;;.;;,;  ZT'oilll'J'^^ZlllZr'''"'  " 


catejiet   ealee  by  foreigner.) 


!-etherlands  Eait   Indies 
Philippine  Itlande 
Turkey 
Other  Asia 


Other  eoujtrl.1. 
Australia 
Hev  Zealand 

Igypt  and  Anglo-Igyptian 
Sudan 

French  Morocco 

Union  of  South  Africa. 

All  other 

Total  other  countries. 
Unidentified 


I 

I 


(Continued  on  following  page) 
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Capital  Movemente  Between  the  United  States  and  Foreign  Countries  -   (Continued! 

Section  I  -  Sunmary  -   (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign!   as 
Eteported  by  United  States  Banks,  Brokers,  and  Dealers  -   (Continued) 

(In  thou.«Md.  of  dollar. :  negative  tipiret   Indicate  net  .ales  by  forelgnert)  


Europe 

United  Kingdom. 

Prance 

Belglun 


Penmark. 
Finland, 
dermany. 


Sreece 

Italy 

Luxen'bourg. 


Netherlnnds. 

Horvay 

Portugal. . .. 


Surtaala. 
Spain. . . 
Sweden. . 


Swltjerland. . 
tl.  S.  S.  R. .. 
Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada. 


Latin  America 


Argentina. 
Bolivia... 
Brasll. . .. 


Chile 

Colocbla. . . 
Coeta  Rica. 


Cuba 

French  West  Indies  and  Oulana. 
Heilco 


Metherlsnd3  West   Indies  and   Surinam.., 

Panans 

Peru 


Venezuela 

Other  Latin  Anerlea. 


Total  Ifttln  America. 


Asia 

China 

French  Indo-Chlna. 
Hong  Kong 


India,   Burma,    and   Ceylon 

British  Malaya • 

Japan  (including  Korea  and  Manchuria) 


Hetherlands  E»8t   Indies. 

Philippine  Islands 

Tur'^ey 

Other  Asia 


Total   Asia. . .. 
Other  countries 


Australia 

"ew  Zealrnd 

Egypt  and  Anglo- Egypt  Inn  'udnn. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  emintrles 

Unidentified 


January 


Jran^   total. 


-3,602 
-72 

-•59 

-35 
*l 
-10 

-111 
-IT 

♦  6 

-2 

-3'* 

-i 

-117 

-2,363 

♦70 
-G.356 

W,3'»U 

♦255 

-17 

♦29'* 

-127 

+1*5 

-3 

*i?e 
-267 

-S2 
♦  1,892 

+U6 

-253 
♦2.20U 

♦  580 

-7 

♦115 


-50 

-1 

-76 


February 


♦5?! 


♦37 
♦5 


-21* 
-36 
-25 


-35 


-13 


♦3.705 


-89 

♦76 

♦101 

+22 
+6 


♦323 
-9 

+77 
+1U 
♦  28 


-8 
+190 

-2,61*1 

♦3 

+1 

-1.108 

-£,9£3 
-50.283 


+1*8 

♦  lU 
♦95 

-72 
♦111 

♦  13 

+139 

-5 

-10 

-52 

-733 

-29 

-117 
+U38 

-110 


+91*3 
-1 
-73 


+180 
♦  2 
-91* 

♦957 


♦  33 

-s 

-35 

-l'»3 


-192 


-56.588 


-1»,830 
-8,828 

-739 

♦  398 
♦1 
-3 

-150 
-5 
-1 

+12 

+  169 

+79 


♦5 
-2,363 

-1,152 
+1 

-6.133 

-23,539 
-5.6U3 


-35 
♦5 

♦sitg 

♦651 

-3U7 

-60 

+l68 

+10 

+261 

♦11 

-1*5 

+2ll* 

+  107 
-78 

+1,211 


-27 

+1 
-97 


+93 

+26 
-161 

-165 

♦63 

-55 

♦  35 
-31 

:l_ 

♦7 


-28,129 


1/     ACJ'Mted  to  cover  t-o  Inrge  trnns-ctlont  in  foreign  sec-irltles,    as 
follow.!      (a)   the  Inclusion  on  J ily  1  of  $lH.7'7  thousand   reore- 
.ent'ng  salea  of  Canadian  long-term  .ec-jrltlps.    and   (b)   the  Inclo- 


Aprll 


-6,235 
-90U 

-l,0l*9 

+1*1 
♦U 
-lU 

♦15 

+1*0 
-Ul 

♦298 

♦91 
♦20 


-236 
-239 

-2,155 

-77 
♦87 

-10.351* 

♦  22,920 


-1*9 

♦20 

♦233 


♦109 
♦3 

+1*81 

-3 

-li» 

+1« 
-5'»7 
+  32 

♦  67 
♦  521* 


♦857 


+387 

-6 

-281 


-3H 

+u 

-23 
♦51*2 


♦101 

-6 
-8 

-2 

-37 
-51* 


-56 


1-13.906 


19'*5 


May 


-i*,U69 
-771 
+96 

-38 

♦  1 

+1*0 

-S6 

-1.366 

-56 

-122 
-3 

♦  13 


+32 
♦9i*l* 

-778 


-33 


-6.51*6 
+13.602 

+1,631* 

+2 

♦333 

+2.1*53 

♦111* 

-11 

-U5 

-318 

♦5 
-2.072 

+232 

-379 
♦205 

+2,133 

♦785 
+11 
-208 


-25 

♦U2 

+7 

♦29 

♦61*1 ' 


-63 

♦5 
+1 

+1* 

-30 

♦  102 


June 


♦19 


+9.81*9 


♦2,037 
►11,211 

+2,022 

♦  328 

♦  37 

♦1,376 

♦  19 

♦1.991 

♦  227 

♦  6 


♦  21*0 
-31* 

+  3.81*0 
+  1 

♦129 

♦23.1*30 


-1*,1*12 


♦1,685 

-1*6 

♦1.186 

♦261* 

+315 
♦23 

♦7U1 

-9 

-2H 

+16^ 
+goi* 
+617 

+  20 
+1.858 


♦7.597 

+  16.51+I 

-10 

+1,230 

♦3 

-38 

-30 
♦17,696 

+U6 
-1*1 

-3 

+15 
+29 

♦U6 
+1*1*.  357 


July 


-1.321 

-6.002 

-82 

♦  lU 

♦  3 

♦  7 


-3.51*1 


-5,721 


-1»k6 
+1*51 
♦370 

♦  23 

♦230 
-19 

♦719 

+289 

+72 

-1,212 

+111 

+31*9 
+  173 

♦1.100 

♦11.837 
♦  2 
-12 


-lOl* 

«i*5 

f 11. 768 


-2 

-6 
+U 

♦  lU 
-106 
+68 


-23 


-1.1*23 


August 


-1,125 
-557 

-195 

-105 
-1 
♦8 


-67 
3Si* 
♦50 

♦  ll*2 

-25 

-313 

-1i 

♦3 

-200 

♦1,889 

-2 

♦51 
+12 

♦  15 
♦8U 

-92 

►71*3 

-1,1*91 

.027 

♦  6 

+1 

-103 

Sept«ber 


-2,063 
-2l*.253 


♦  21*0 
♦  13 

♦372 

-95 
-5 
-7 

♦  879 
-1*7 
♦73 

-203 

-I.S16 

-63 

+  117 
+917 

+565 

-1,100 
-31^ 
-33 


-137 
♦1 
-19 

-1,322 


♦  281* 

-3 

-11 

-12 

+227 


-26.SU6 


-1.852 

♦7.1*27 

♦138 

-ll*2 

+685 

♦21 

+1U 

+8 

♦78 

-2,820 
-122 

*3 

-6 
*57 

-1.573 
♦2 

_A 

♦1.875 
-16,1*37 


♦lOl* 

-16 

+208 

+5I* 
-17 

-U31 

-693 

-69 
-853 
+165 

-268 
+2.118 

+21*0 

-90 
+18 
-1*0 

-i* 


+13 


-175 


♦17 

+6 
+56 

-62 

-200 


-133 


-li*,73l 


elon  of  S2,561*  thou 
Argentine  eecurltlei 


land    reoresentlng  redemotlons   on  July  1   of 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  .  Details  for  Month  of  September  1945 

Table  ,.-  Short-Term  Claims  on  Foreigners  as  of  September  30.  1945.  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


(In  thousanda  of  dollara) 


Trench  Morocco 

ftilon  of  South  Africa. . 

All  Other 

Total  other  oouatrleB 

Oaldentlfled 

Grand  total 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Month  of  September  1945  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  of  September  30,  1945,  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(In  tlwvjandi  of  4oll«pi)      


UnlUd  Kingdom. 

Tranc* 

SelgluB 


Dcnnark. 
flnland. 
Germsay. 


(>r*ee* 

Italy 

Luxembourg. 


Netherlands. 

Sorvay 

Portugal. .  •  • 


Total 

thort-tarm 

llaMl- 

Itlaa 


Rumania* 
Spain. . . 
Svedan. . 


Switzerland... 
U.  S.  S.  R.... 
Tugoelavla. ... 
Other  Europe. . 


Total  Suropa. 
Canada 


Latin  America 


Argentina. 
Solirl*... 
Brazil 


7't6,157 
313.  W7 
218,615 

16,825 
7.153 
6,856 

66,097 
58. ''79 
22.896 

220, 563 

18U,36[l 
i*5,i*6i» 

9,236 
32.589 

19<»,o62 

277.668 

25,1«)U 

5,216 

i*U,951 


Short-term  llabilltiee  payable  in  dollars 


2,501.012 


l.U92,073 


Chile 

Colombia.  •  • 
Cotta  Rica. 


Cuba. 

Trench  Vest  Indies  and 

Qui ana 

Mexico 


Hetherlands  Vest  Indies 

end  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia 

China 

Trench  Indo-Chlna. 
Bong  Kong 


78.030 

17.858 

181,501* 

63.208 

93.2U7 

6,2U6 

l5i*.U76 

7,820 

16U.UU9 


32.919 

89,072 
38. 797 

Ui*,327 
138, 61U 


737.935 
313.091 
218,309 

16,819 
7.1'«9 
6.8U1 

66,022 
58, 468 
22,896 

219,603 

184,350 

Ui*,998 

9.236 

32.U91 
198,984 

276.873 

25,1(04 

5,216 
44,939 


Deposits 

of 
foreigners 


2,489,626 


1,489,016 


728.164 
271,614 
213,661 

15,630 
7.149 
6.666 

65.357 
58.075 
2a. 853 

205. 72? 
60. 364 
44,303 


Bills 

held  for 

account 

of 

foreigners 


1,110,567 


India,   Burma,   and  Caylon 

British  Kalaya 

Japan  (including  lorea 
and  Manchuria) 


Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


588,461 
27,607 

21,882 

28,857 
920 

4,2l4 


96 

92,o45 
50,475 
76,685 


99.2?6 

2,045 


77.995 

17.858 

181,412 

63.198 

93,246 
6,246 

154, 476 

7.820 
164,284 


32.919 
89,072 
38,748 

44,327 
137.884 


1,109,485 


27,585 
79.289 
37.955 

4l,0l4 
120. 345 

1,028,511 


Total  Asia 

Othar  countries 


Australia. 

lav  Zealand 

Igypt  and  Ajielo-Igypttan 
Sudan 


Trench  Morocco 

Uaien  of  South  Africa. 
All  ether 


Total  other  oouatrles. 
Ualdanttflod. 


Oraod  total.. . 


990,442 


28,496 
3.070 

13.609 

5.792 

8,402 

89.982 


149,351 


17.148 
6.260.593 


586,658 

27.607 
18. 949 

434,172 

27,533 
18. 905 

28.824 
919 

26,454 
904 

4,180 

3.'»76 

99,294 
9l,9't9 
50.424 
76.667 

36. 327 
89.157 
40.079 
53.998 

985.471 

731.005 

28,040 
3.036 

2''.  078 

2,878 

13,270 

12.185 

5.776 
8.31"* 
89.634 

5.456 
8.276 
88.118 

148,070 

140.991 

17.148 

I/.145 

6.238,816 


4,374,002 


2,165 
119 

212 

5 
18 

178 
33 
13 

79 
17 
593 


9.207 
^1,941 
65.907 

29 

388 

8.974 

261.676 

25.386 

5.170 

39,648 

5.139 
18 

1 
56 

2,138,500 

18.037 

317.850 

559 

70.835 

16,237 

167.375 

2.863 

a 

13,192 

61.967 

93.222 

5.927 

839 
24 
3I8 

152.387 

1.668 

7.820 
146.553 

584 

U.   8.  OoTernaent 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 


8 

252 


82 
885 


20,736 


133 

5 

1.665 

465 

213 
16 
327 
335 

3.159 


3.3^ 

158 

536 
20 

18 
541 


4,613 


47.107 


5.975 

41,126 

'♦,33'* 

1,110 

116 

U85 

200 

30 

13.790 
123.960 


160 

IJll.lOO 

9.635 

45 
5.190 


330.256 


1,170.514 


3.995 
1.600 


350 


400 


17,080 


5.333 

9.775 

540 

10 
16,060 


55.11*3 


152,222 
50 


656 


62,742 

925 

10,000 

22,012 


248,607 


270 


15 

925 


Other 


1.805,730 


1,631 
232 
102 

7'» 
41 

2 

160 


5 
9 

102 


4 
3 

423 

45 


2.833 


302 

845 

42 

1 

21 


1 

1 

3.221 
594 


5.095 


131 
24 
39 

49 

15 

239 

12 

1,851 

18 

322 


2,700 


352 


549 

300 
5 

50 


1.256 


11.977 


Short-tem  liabilities  payable 
in  foreign  currencies 


8.222 
326 
306 

6 

4 
15 

75 
11 


960 

14 
466 


Borrowed 

from 

foreign 

banks 


96 
78 

795 

12 


11,386 
3.057 

35 
92 


165 
730 


1.8O3 
2.933 


4.971 


456 
3'* 

339 

16 

88 

348 


1,281 


21.777 


860 
172 
202 


14 


817 

3 

15 


148 


Llabilltiee  on 
acceptances  mads 

by  foreigners  for 
a/c  of  report lag 

hanks  and  bankers 


2,468 
967 

25 

85 


10 
1 


49 
323 


505 


415 
2,933 

25 

1 

24 

2 
96 


3.51'' 


330 


7.784 


1.129 

117 


113 


1.359 


1.370 


6.233 

104 

1 

1 

26 


30 
11 
451 


13 

647 

5 
7.559 
2.084 

10 
7 


153 


407 
577 


1.386 


1.457 


"•37 


339 
16 

88 

66 
946 


12.623 
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(inthouMuida  of  doUars) 


■•tharlaadi  Xaat  Indlci. 
nxlllppln*  lalaada. 

Jurkejr 

Oth«r  Asia 


*i«tralla, 
lev  Zealand 

*eTt  and  ta^o-Sfirptlan 
Sudan 

frsnch  Morocco . 

Italon  of  South  Africa!. 

All  other. 

Total  other  ea^lntrle■. 

thldentlfled. 

Orasd  total. 


W^'i' 
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PoBitlon  in  Foreign  Currencies  ae  Reported  by  Banks  and  Bankers  in  the  United  States 
Section  I  -  Net  Position,  January  1942  -  September  1945 

(In  thoui»ndi  of  dollar*;   n»g«tlT«  tigarat  lndleat»  «hort  potltlon) 


Position  at  end 
of  month 


19U2-Jan.  (Jan.  l-Jan.28).. 
ret.  (Jan.29-rel>.25).. 
Mar.    (Feb.26-Apr.   1).. 


Apr.    (Apr.   2-Apr.29) 

Hay     (4>r-30-June  3) 

June  (June  1*-July  l) 


July 

August 

September. 


October. . 
Noresber. 
December. 


19U3-January. . 
lebruaiy . 
March. . . . 


April. 
May... 
June. . 


July 

August .... 
September. 


October. . 
NoTember . 
December. 


19l4U-January . . 
February . 
March 


April. 
May... 

June. . 


July 

August 

September. 


October. . 
BoTember  ■ 
Decanber. 


igU^-January. . 
February. 
March 


April 
Mj»... 
Jxaie   . 


Grand 
total 


Currency  of: 


July 

August. . . . 
September . 


-3,066 
-2. 1*11 
-1,1*21* 


-2.105 
-3.622 
-3.261 


-3,1*1*2 
-1,210 
-1,058 

-1.275 
-88U 
-663 


-1*02 

+577 
♦108 


+1.963 
+2,222 
+1,025 


+157 

+391* 

+l*,382 


+4.983 

+5.675 

+i*,o69 


+5.77>» 
+6.262 
+7. 803 


+5,108 
+2,112 
+5.716 


+8,51*1 
+9,260 
+7.569 


+U.3O5 
♦U.II7 
+5.500 


+6,830 
+3.559 
+7.121* 


+6.357 
+6,279 
+9.961 

+5,890 
+9.061 
+2.181 


Total 
Durope 


United 
Kingdom 


-1.651 
-1.251* 
-1.1*88 


-1.391 
-1.987 
-1.516 


-1.870 
-712 
-582 

-303 

-61 

+1*30 


+1.011 

+1.939 

+1.615 


+1.127 

+1.1*1*7 

♦857 


+505 
+239 

+2,02l* 


+1.566 
+2.105 
+2,1(1*2 


+U.3IO 
+3.107 

+i*.i*99 


+3.621 
+2.533 

+3.1*20 


+6,11*0 
+5.705 
+U.630 


+2.691 
+2.796 
+3.936 


+1*,520 

+3.509 

+U.777 


+5.325 
+5.79'* 
+7.31'* 

+2.1*89 
+5.1*1*8 

-581 


Trance 


+966 
+1,208 
+1,018 


+1,221 

+555 

♦915 


+629 
+1,785 
+1,808 

+2,11*9 
+2,1*22 
+2,71*0 


+3.373 
+i*.399 
+i*.13l 


+3.727 
+i*,035 
+3,1*90 


+2.953 

+2,722 
+1*,1*82 


+I*,l62 
+1*,620 

+5,022 


+6,881 

+5.759 
+6.927 


+6.11*5 
+1*,908 
+5,861 


+8.503 
+8,019 

+6,891* 


+>*,933 
+i*.950 
+6,207 


+6.783 
+5.778 
+6.1*99 


•^.985 
+7,212 
+8.53"* 

+3,51*2 

+6,993 

+930 


■orop* 
(continued  on  folloving  page) 


Belgium 


-390 

-365 

-387 


-395 
-393 

.31*7 


-365 
-369 
-358 

-366 
-392 
-383 


-383 
-389 
-388 


-390 
-38U 
-UI8 


-215 

-218 
-218 


-218 
-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-191* 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 


-179 
-168 
.170 

-171 
-170 
-168 


Oemany 


-518 
-516 
-515 


-515 
-515 
-515 


-516 
-516 
-516 

-516 

-1*79 
-516 


-516 
-519 
-522 


-530 


.530 

-539 
-539 


-539 
-539 
-51*2 


-51*2 
-51*2 
-51*1 


-51*2 
-536 
-538 


-538 
-538 
-1*91 


-1*91 
-1*91 
-1*93 


-1*93 
-1*93 
-1*79 


-'♦75 
-333 

-285 

-331 
-351 
-352 


Italy 


-35 
-35 
-35 


-35 
-35 

-37 


-37 
-31 
-30 

-29 
-26 
-30 


-30 
-30 
-29 


-29 

-29 
-30 


-27 
-29 

-29 


-29 
-30 
-29 


-29 
-29 
-29 


-30 
-27 
-27 


-27 
-28 
-28 


-28 
-28 
-28 


-29 
-29 
-29 


-29 
-27 
-28 


-28 
-28 


■ether- 
land* 


-105 
-lOU 


-lOl* 
-101* 

-105 


-102 
-103 
-101* 

-103 
-103 
-103 


-105 
-106 

-106 


-107 
-107 
-106 


-109 
-108 
-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


-56 
-56 

-59 


-58 

-58 
-58 


-58 
-59 
-59 


-59 
-61 
-19 

-62 

-60 


-1,271 
-1.269 

-1.271 


-1.271 

-1.271 

-1,261* 


-1,266 
-1.266 
-1.266 

-1.266 
-1.255 
-1.259 


-1.259 
-1.25« 
-1.1*19 


-1.U19 
-I.U19 
-1.1*19 


-I.U19 
-1.1*19 
-1.1*19 


-1.1*19 
-1.1*19 
-1.1*19 


Portugal 


-1.1*19 
-1.389 
-1.W7 


-l.>t23 
-1.387 
-1.388 


-1.388 

-1.388 

-1.383 


-1.381 

-1.381 

-1.381 


-1.381 

-1.381 
-853 


-861* 

-863 

-61*6 

-«08 
-771 
-801 


Spala 


i 
i 


♦11* 

♦15 

-1 


+12 
♦11 
♦10 


♦U5 
-17 
♦29 


♦39 

♦128 
+I2I* 


♦137 

♦99 
+92 


+76 


+16 
+17 
-10 


+1 
+11* 
-15 


+5 

+2 
+21 


+26 

z 

+11 

-3 
+5 


t 
t 


i 
t 


•SI* 
.81* 


■i 


-69 

-72 

-71 


-71 
-70 
-72 


-82 

-77 
-80 


-82 

-75 
-«9 


-90 
-88 

-«6 


-86 
-90 
-95 


-88 

-88 
-«6 


-88 

-87 

-86 

-90 
-92 

-9U 


8v*d«B 


-97 

♦2 

-7«* 


-95 

-30 

♦5 


.4 

♦21* 

♦38 
♦1*5 
♦UU 


♦31* 
-11* 
♦63 


♦35 


♦22 
-2 
♦51 


♦52 


♦27 
-19 

-32 

-61 

.6 
♦5 

♦U 
♦15 
+29 


+36 

+11*9 

♦26 


+13 
+U1 
+23 


*i*6 
+99 

+81 

+356 
-8 
-2 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January  -  September  1045 


Contracts  a»  of  end 
of  month 


Total  porchAse  oontraeta: 

igHj-Jsomary 

jBbruary 

Haroh 


iprll 

Mjy 

Jiine 

July 

iugost. . . • 
September. 


OontractB  for  purchases  from 
foreign  customers: 

igll5-Janiiar7 

februaiy  

March 


i^irll. 
Ksgr... 
June. . 


July 

iogust 

Septomher . 


Contracts  for  purchasos  ftrom 
domestic  customers: 

igUj-Jsoaary 

Tebruary 

March 


i^iril 

Hsr 

Jxise 

July 

August 

September. 


Total  tales  oontraoti: 
ISi^-JtBxtrr . 


Vfteuscy. . 

Karob 

Iprll 

Mv 

Jus* 

July 

Aacoat.... 
Saptam^r . 


Oontraots  for  salaa  to  foralpi 

oni toners: 

19U5-Jana«P7 

fataruaiy 

March 


^2^^ 


June 

July 

August.. ■ . 
Septeabar. 


Contraatt  far  salaa  to  doaaatte 
oattonar a : 

19U5-JsmuBT 

I^bruary 

March 


ipni. 
Msy... 
June. . 


July 

iai^t . . . . 
Sapt sober . 


(In  thousands  of  dollars) 


Grand 
total 


Currency  of 


Isropa 
(contlnnad  on  followln*  pa«e) 


Total 
■urope 


United 
Kingdom 


Trance 


Belgium 


Oemasy 


Italy 


Porohaae  contracts 


3.851 

m 

'♦.39'* 
6,088 

13.276 


2.130 

2.313 

2.273 

i.63»* 

2,817 
2.l't9 

2,i«o6 
2.575 


1,721 

1.58U 

1,411 

1.763. 

2.121 

1.577 
3.939 

5,988 

10,701 


l,U37 

1.308 

1.005 

912 

763 

715 

2,1*51* 

5.105 

10,397 


5,820 
5.971* 
5.617 
»*.859 
7.5a 
11.199 
9.000 

icug"* 

16.983 


2.85^ 
2.25'* 
l.>t85 

1,062 

911 
1.138 

61(0 

991 

1.958 


3.566 
3.720 
'♦.132 

3.797 

6,610 

10,061 

8,360 
9.503 
15.025 


590 
570 
1I03 

337 
302 
383 

68 

iti*3 
911 


8U7 
602 


332 

2,386 
U.662 
9.>*86 


3.868 
'*.035 
2.921 

2. 1*91 

3.157 
1.719 

3.5Z7 

5.673 

11.531 


2.251* 

2,251* 

1.1*76 

988 

893 

678 

567 

556 

1.562 


l,6li* 
1,781 
l.Hl*5 
1.503 

lioUl 
2,960 
5.117 
9.969 


6U9 

452 
1*10 

316 

377 

2.338 

5,006 
10,107 


126 

105 

124 

U5 

80 

161 

68 

1*1*3 
721 


328 

295 
236 
216 

2,270 
'*.563 
9.386 


1.972 
2.13? 
1,811* 

I.35I* 
2.285 
1.211 

3.019 

5.165 

10.832 


5°i 

906 
906 

1*68 

628 

517 

506 

1,512 


1,066 

1.233 

908 

886 
1.782 

583 
2,502 
U.659 
9.320 


519 
519 
283 

237 
188 
79 
13 
13 
13 


297 
297 

112 

66 
66 
66 


222 
222 
171 

171 
122 
13 
13 
13 
13 


Sales  oontraots 


2 
2 
2 
82 
2 
2 
2 

38 
2 


2 

2 

2 

82 

2 
2 

2 
32 

2 


679 
679 
1*29 

379 
200 

51 
51 
51 
51 


610 

610 

360 

310 

180 

50 

50 

50 

50 


f5 
69 

69 
20 

1 

1 
1 
1 


10 
10 
10 
10 
10 
10 
10 
10 
10 


Hether- 
lands 


Portugal 


2U8 

2l*8 
2l(8 

237 

237 

237 

81 

81 
81 


167 
167 
167 
156 

156 

156 


81 
81 
81 

81 
81 
81 
81 
81 
81 


1.150 

1.150 

622 

622 

622 

laz 

1*12 
1*12 
1*12 


738 
738 
210 

ao 
ao 


10 

U12 

10 

1*12 

10 

1*12 

10 

1*12 

10 

1*12 

10 

1*12 

10 

U12 

10 

1*12 

10 

U12 

Bpaln 


Bvedan 


11 
5 

5 


11 

5 
5 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  .Continued, 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward,. 

January  -  September  1945 


Treoisactloas 
durlxig  month 


lotol  porobases: 


19l4-5-JeumaiT 


(Spot.... 
I  Jbrward. 


february   \jonni. 


/Spot. 


March 


April 


( Spot .... 

iJorward. 
f  Spot .... 
1  Jorward. 


Hqr 


June 


JtOj- 


Aogost 


J  Spot .... 
\lterward. 

JSpot 

\fcrward. 

jSpot 

1 Ibrvard. 


fSpot.... 
iJorward. 


JSpot.... 
September  Ijorward. 


Porohaasi  £rom  'baalcB: 


igltS-Jaonary 
Wbraaxy 


March 


I  Spot.... 
llbrward. 


J  Spot.... 
\lbrward. 


April 


June 


I  Spot .... 
L  forward. 
f  Spot .... 
1  Ibrward. 


/Spot. 

11 


[Ibrvara. 

Spot .... 

I Ibrward. 


fSpot.... 
(forward. 

fSpot 

IJorward. 

J  Spot 

September   i^jr^ard. 


Jnl7 


Ao^st 


Poxchasee  from  euetomers  other 
than  hanke: 


1  Spot 

19l*5-Jaiiiiar7      \jbrward.. 

j Spot 

rBhroary    |  jbrvard. . 

J  Spot 

^^<^  [  Jbnrard. . 

I  Spot 

•*prtl         \  Ibrward. 

/ Spot .... 
^V  I  Jbrward. 

I  Spot .... 

I  forward. 

(Spot.... 

I Ibrward. 


Jtma 


July 


Spot .... 
fbrward. 


Augait        I 
S^tambar  \  ^^'^'t. 


Or  and 
total 


Total 
lurope 


1*6,8^2 

l.SW 
38,289 

1.819 
51.533 

1.930 
U5.759 

1.983 
55.879 

5.226 

71,280 

3.700 
54,160 

3.958 
58.112 

U.985 
72.18U 

7.306 


27.61U 
1.271 
2l*.580 

i.Ii7>* 
31.229 

1.511 
27.016 

i,Ui6 

31.232 
U.873 

1(6.522 

3.1*56 

32.816 

2.536 

31.652 

2.896 

36.59"* 

U.783 


19,^ 
13.709 

U19 

I8.7|t3 
567 

2U,6U7 
353 

1,1122 

26.U60 

2,089 

35.590 

2.523 


(In  thonaiDda  of  dollar a) 


0"rrancy  of: 


Borope 


United 
Eln^D 


Kranea 


Belgium  Oerm«w 


Italy 


Sethar- 
laods 


foitttfi- 


Spila 


ZL.632 

a7 

18.066 

275 

2U,022 
121 

19.881* 
165 

25.133 
157 

29.527 

22U 

26.8I4I1 

2.392 

32,782 
3.103 

39,9146 
5.809 


13,100 
217 

12,0U8 

a7 

l6,HoU 

121 

12,138 

lOH 

i4,i<ito 

1U2 
19.501 

as 

18.129 
1,220 

18.995 

1.671* 
19,576 

3.7'*9 


8,592 

6,018 
58 

7.618 

7.7'!6 

61 

10,693 

15 

10,026 

6 

8,715 

1,172 

13.787 
1.1*29 

20,370 
2. 060 


Furchasaa 


16.932 

217 

13.728 

275 

16.235 

la 

lU.7'13 
165 

18.162 
157 

22.298 

22l* 

19,098 

2.392 

23,868 
3.103 

33.t^ 
5.808 


8.628 

217 

7.965 
a7 

9,011 
la 

7.388 

lOU 

7,8U 

lU2 

12,lt60 

218 

11,132 

1,220 

10,1*98 

1,671* 

13.329 
3.7H8 


8.30"* 

5.763 

58 
7.22l> 

7.355 
61 

10,351 

15 

9.838 

7,966 
1,172 

13,370 

l,'+29 

20,120 

2,060 


5 

lU 
25 
250 
581* 
81 
106 

268 
117 


1 
25 

225 

1*10 

71 

97 
266 
111* 


5 
13 


25 

10 
9 

2 

3 


250 

50 

282 
30I* 
531 

365 

267 


250 
50 
281 
295 
1*28 

339 
255 


1 
9 
103 
26 
12 


528 


219 
20 


528 


ao 

20 


1*36 
31*2 
SOU 
629 
531 


330 
316 
1*69 
1*72 

II09 

33»* 
1)1*6 

608 
528 


8 

1 

8 

27 

8 

58 

a 
3 


338 

726 

317 

326 

U69 

5I8 

I18O 

280 

351 

1*72 

259 

338 

239 
1 


661 
281* 
31*9 
187 
350 
1*61 
259 
327 

236 

1 


65 
1*2 
169 

33 

1 
u 

11 
3 
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Section  III  .  Purchases  and  Sales  of  Pnr^i^  c^  u 

«na  oaies  of  Foreign  Exchange  (Spot  and  Forward), 

January  -  September  1945  -  (Continued) 


Transaetioni 
during  month 


Total  purebasas: 

igUS-Janoaiy    /%>ot--.- 
[Tozmri.. 

Habruaiy  1*°*  •  •  •  ■ 
(?orvard. 

Karoh 

Mi7 

Joaa 
Jaij 

Arrehaaaa  ft«m  bankai 


/Spot.  . 
iromard. 
/Spot .... 
llbivard. 

/*ot.... 
(Ibrvard. 

/*ot 

(Ibrward. , 

^9pot 

.Jbivard. . 


ISpot 


fabruary  |?P<»* 


Ibrward. 


Mar  Ob 
i^irll 
Hay 


iSpot 


\lonnti. 


Jtua 


JoJj' 


/Spot... 
llbrvard. 
/Spot.... 
IJbPwapd. 
/Spot.... 
Ifcrvard. 

/Spot 

(Itopvard. , 

^"       {rr^ard.-: 


^archaaeB  ft'om  costomert  othar 
thaa  'banJti: 


igUS-Jamaiy    -j^ 


(In  thonaande  of  dollars) 


fcrope  -  (continued) 


Sweden 


653 
327 
U60 
328 
530 

1.042 

957 

665 


Swltzeiv 
land 


2.986 

3.298 

5.38U 

3.687 

U.613 

U,821 

5.066 

6. 195 

»».576 


99 
91 
87 

206 
25 
33 
36 

228 
37 


Other 
Airopa 


Currency  of; 


Canada 


Purchaaae 


17 
26 
75 

118 
106 
129 

71 

36 


35 
30 
78 

78 

57 

70 

89 


91 
66 


1'>.732 
1.319 

19.079 
1.751 
17.H93 

1.7W 

21.338 
3.999 

32.636 
3.'H7 

I8.9U5 
1.551 

17.7't2 
1.836 

23,759 
1.353 


8.151 

1.050 

6.709 

1.257 

9.19»* 

1.373 

9.279 

1.263 

10,348 

3.695 

20.997 

3.179 

9.195 

1.301 

8.351 
1.176 

11.916 
99U 


6.581 
269 

5.250 
287 

9.885 
378 

e.ZLk 
U85 

10.990 
30U 

11.639 
238 

9.750 

250 

9.391 
660 

II.8U3 
359 


(Continued  on  following  paee) 


5.098 

3.674 

3.976 
41 

4,074 

21 

'♦.597 
956 

4,023 
4,015 

2.622 

2.739 
3 


1.837 
542 

'2 

782 

a 
717 

638 
1.045 

855 

702 

3 


1.024 

667 

760 

Ski 
1(9 

1,056 
59 

738 

865 

46 

1.305 


21 

a 

1 
7 

34 
25 


97 
35 


ileU 


Japan  (in- 
cluding 
Korea  and 
Manchuria) 


Other 
Asia 


a 
a 
1 
7 

34 
25 

1 

97 
35 


All 
other 


2.207 
1.878 
2.066 
1.994 
2.247 
2,430 

1.833 

2.330 

2,640 
101 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  September  1945  -  (Continued) 

(In  thooaanda  cf  doUare) 


Transactlona 
during  month 


Total  galea: 


igUS-Janoary 
Hetouary 


J  Spot 

1 Ibrvard. 
I  Spot.... 
(lorward. 


March 


ISpot. 


Jtonrard. 

JSpot.... 
IforwBPd. 

iSpot 

1  forward. 
/Spot.... 
iTorward. 
i  Spot .... 
\  Forward. 

/Spot 

\rorward. 

J Spot 

SepteBl)er  |n,rvard. 


i^irll 
Hagr 


Jane 


July 
August 


Sales  to  tianks: 


igUS-January 
rehruary 


March 


iprll 
Ktqr 


J-one 


JxUy 


August 


Jspot 

I Ibrvar d . . 

J  Spot 

llbrward. . 

JSpot 

llbnfard.. 

ISpot 

1  Ibrward. 

fSpot 

llbrvard. 

i  Spot 

lltonrard. 
J  Spot .... 
\ltor¥ard. 
/Spot.... 
|7orward. 


^        fSpot.... 
Septenljer  -^  forward. 


19U5-Jaiiuary 


Fehrnary 


Sales  to  euatOBera  other  than 
hanka: 

JSpot 

tftrvard. . . 

/8pot 

Ilbrward.. . 

/Spot 

llbrward. .. 

/Spot 

1  Forward.. . 


March 


jLprll 
May 


Jnna 


July 


io^at 


Sept en oar 


(Spot. 


llbrward. 
Spot.... 
I fcrward. 
(Spot.... 
I  Forward. 


ISpot.... 
\Forward. 

jspot 

] Fbrvard . 


at  and 
total 


Onrrancy  of: 


lA,g83 
2.099 

140,392 
3,128 

3,8^l^ 

1*5. 85U 

3.172 

60.938 

11,020 
5"+.  613 

7.3^ 

53.167 

6,298 

75.980 
9,626 


19.70U 
1.051 

15, 1493 
1,030 

17.U77 
927 

18,000 

1.031 

a,i37 

1.325 

22,715 

2,132 

22.851 
2,889 

22.635 
2,180 

>»3,818 
»»,806 


25,179 
1,01(8 

24. 900 
2.098 

27.972 

2.897 
27.85't 

S.llVl 
32.827 

5,116 

38.223 
8.888 

31.762 
U.I453 

30.532 

1»,118 

32.162 

1».820 


Xarope 


Total 
Burope 


2I.UOI 
291 

19.153 
U79 

22.555 
1^9 

20,067 
197 

23.561 

1.506 

28.31'* 

U95 
31,826 

2.592 

30,109 
3.156 

W.g7i* 
5  Ms 


9.517 
iin 

6.895 
2lV2 

7.32'* 

101 

7.532 
llU 

9.599 

282 

10,895 

319 

li*.i465 
1.399 

13.309 
i,7Ui 

27,278 
3.905 


U,88lf 
150 

12,258 
237 

''•% 

12,535 

83 

13.962 

1,22U 

17.1*19 

176 

17.361 

1.193 
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Statement  by  Secretary  Vinson  on  the  Proposed  Financial 
Agreement  with  Britain,  before  the  Senate  Commltee 
on  Banking  and  Currency,  March  5,  1946 


I  am  happy  to  appear  again  before  this  com- 
mittee. Your  work  and  all  of  the  work  throughout 
Congress  as  we  start  our  postwar  building  is  of 
vital  Importance  to  our  people.  I  hope  that  what 
I  have  to  say  will  be  helpful  to  you. 

Our  people  ask  their  government  to  do  every- 
thing possible  to  achieve  enduring  peace  and 
sound  orosBerlty.  This  objective  requires  vigi- 
lance and  action  on  many  fronts. 

This  morning  we  are  concerned  particularly 
with  our  International  economic  program.   in  my 
Judgment,   the  best  milestone  we  have  seen  on  the 
road  to  peace  and  prosperity  is  our  International 
economic  program.   This  program  Is  well  developed 
and  we  can  soon  put  It  Into  full  effect.   But  If 
this  program  Is  to  succeed  It  Is  necessary  to 
have  the  full  participation  of  England.   That  Is 
why  the  President  stated  In  his  message  "that  the 
next  order  of  International  business  before  the 
Congress  should  be  our  financial  relations  with 
the  United  Kingdom."  The  purpose  of  the  finan- 
cial agreement  with  England,  which  la  now  before 
you,  Is  to  make  It  possible  to  put  this  program 
Into  Immediate  operation. 

We  have  based  our  policy  on  a  simple  propo- 
sition:  conflicts  between  nations  should  not  be 
settled  by  fire  and  sword;  International  problems 
should  be  solved  In  the  common-sense  way.   The 
common. sense  way  Is  to  deal  with  them  through 
discussion  and  agreement,  through  International 
cooperation.   It  Is  essential,  of  course,  for 
the  United  Nations  to  cooperate  on  political 
problems  that  effect  world  security.   But  that  Is 
not  enough.   There  must  be  a  sound  economic  foun- 
dation for  peace.   That  foundation  can  be  built 
only  through  cooperation  among  the  nations. 

Our  International  Economic  Policy 

For  the  past  five  years  this  government  has 
stood  for,  and  has  advocated,  a  definite  Inter- 
national economic  policy.  That  policy  la  to 
restore  world  trade,  to  free  It  from  the  restric- 
tions that  Isolate  countries  and  from  the  dis- 
criminations that  divide  nations  Into  conflicting 
economic  blocs.   We  have  not  been  content  with 


securing  agreement  on  abstract  prlnclnles.  In- 
ternational economic  problems  must  be  dealt  with 
m  the  concrete  terms  In  which  they  arise.  The 
responsibility  for  dealing  with  these  proble^I 
does  not  rest  In  any  one  country.  They  are  in- 
ternatlonal  m  scope  and  they  can  be  dealt  with 
only  when  and  If  the  several  nations  get  together. 

IUlT'     ^',°r"''  therefore,  that  the  United 
Nations  provide  the  means  for  continuing  coopera- 
tion through  the  International  Bank,  the  Inter 
national  Fund  and  an  International  Trade  Organl 
zatlon.  '^ 

This  policy  Of  international  economic  co- 
operation is  a  frank  recognition  that  the  break- 
down m  world  economic  relations  In  the  1930- s 
was  an  Important  factor  In  prolonging  and  Inten- 
sifying the  great  depression,   it  is  a  frank  rec- 
ognition that  the  economic  warfare  of  the  1930- s 
was  part  of  the  master  .lan  for  aggression  by 
Germany  and  Japan.   Admitting  that  we  should 
learn  from  experience,  we  have  urged  the  United 
Nations  to  adopt  a  comprehensive  policy  of  inter- 
national cooperation  to  restore  world  trade. 

The  success  of  this  policy  depends  upon  se- 
curing prompt  economic  reconstruction,  orderly 
currency  arrangements,  and  the  reduction  of  trade 
barriers.  World  trade  cannot  be  restored  until 
the  war-devastated  countries  In  Europe  and  the 
Far  East  are  again  able  to  produce,  and  to  buy 
and  sen.  World  trade  cannot  be  restored  until 
the  currency  restrictions  that  have  plagued  the 
world  for  more  than  a  decade  have  been  elimi- 
nated,  world  trade  cannot  be  restored  until 
the  present  barriers  that  block  trade  have  been 
abolished.  When  the  countries  of  the  world  are 
again  producing,  when  they  have  put  Into  effect 
fair  currency  and  trade  practices,  world  trade 
will  expand  and  grow.   Then  the  business  men  of 
all  countries  can  secure  access  to  world  markets 
on  fair  and  equal  terms. 

This  international  economic  program  Is  a  big 
and  vital  part  of  what  we  are  doing  to  give  the 
American  people  peace  and  prosperity.  You  cannot 
maintain  American  production  and  employment  In 
the  mldet  of  world-wide  depression.   You  cannot 
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expect  elck  and  hungry  men  to  build  a  peaceful 
world.  You  cannot  raise  a  new  generation  dedi- 
cated to  peace  In  the  ruins  of  bombed-out  cltlee. 
The  chances  for  maintaining  peace  will  be  Im- 
measurably better  In  a  world  that  Is  working  and 
trading  —  In  a  world  In  which  economic  warfare 
has  been  eliminated. 

Importance  to  the  United  States 

Our  own  program  of  maintaining  high  levels 
of  production,  employment  and  national  Income  Is 
dependent  on  our  success  In  expanding  world 
trade.  Foreign  trade  Is  an  Important  factor  In 
our  economy.  We  need  markets  abroad.  Before  the 
war,  g  percent  of  our  physical  production  of  ag- 
ricultural and  Industrial  goods  was  sold  abroad. 
In  many  of  our  more  Important  Industries  more 
than  10  percent  of  the  entire  output  was  ex- 
ported. 

In  1937  and  1938.  31  percent  of  our  raw  cot- 
ton, 30  percent  of  our  leaf  tobacco,  and  12  per- 
cent of  our  wheat  and  flour,  were  sold  abroad. 
Looking  at  Industrial  products,  5*^  percent  of  our 
refined  copper.  15  percent  of  our  farm  equipment 
and  machinery,  1^^  percent  of  our  automobiles  and 
trucks,  1*^  percent  of  our  Industrial  machinery, 
and  11  percent  of  our  refined  mineral  oil  were 
sold  abroad.  The  fact  of  the  matter  Is  that  for 
large  segments  of  agriculture  and  Industry,  ex- 
ports mean  the  difference  between  prosperity  and 
depression. 

Our  need  for  foreign  markets  will  soon  be 
greater  than  ever  before.  American  production  la 
at  the  highest  level  ever  reached  In  peacetime. 
As  a  nation  we  must  learn  to  use  an  Industrial 
plant  with  a  capacity  nearly  twice  as  great  as 
before  the  war.  For  every  steel  ingot  produced 
before  the  war  we  can  now  produce  two.  Tor  every 
machine  made  before  the  war  we  can  now  make  four. 
There  are  new  fabrics,  new  plastics,  new  proc- 
esses. And  In  agriculture,  too,  we  have  reached 
new  records  of  production  for  nearly  all  our 
major  crops. 

lluch  the  largest  part  of  our  output  will,  of 
course,  be  sold  at  home;  but  we  must  have  foreign 
markets  for  many  of  our  products.  The  world 
needs  and  wants  American  goods.  We  must  make 
Bure  the  world  can  buy  them.  The  one  way  to  keep 
the  markets  of  other  countries  open  to  American 
products  Is  to  bring  about  an  expansion  of  world 
trade.  We  want  to  trade.  We  want  to  export  and 
we  want  to  Import.  We  ask  no  special  advantages 


In  world  trade.  And  we  want  no  discriminations 
aimed  against  us. 

A  program  that  stimulates  a  full  flow  of 
trade  among  nations  Is  necessary  for  world  re- 
covery. That  Is  good  business  for  America,  ftit 
It  is  because  of  no  sordid  motive  that  we  urge 
this  program  on  the  United  Nations.  It  Is  also 
good  business  for  the  entire  world.  We  want  a 
prosperous  America.  We  want  a  prosperous  world. 
We  gain  more  than  material  benefits,  liq>ortant 
thou^  they  are.  In  a  prosperous  world  we  gain  a 
genuine  chance  for  lasting  peace. 

That  in  brief  Is  the  program  of  Interna- 
tional economic  cooperation  this  Oovernment  has 
proposed  to  the  United  Rations.  We  have  made 
much  progress.  The  World  Fund  and  the  World  Bank 
have  been  ratified  by  35  countries.  The  Inaugu- 
ral meeting  of  the  Fund  and  Bank  will  start  In 
Savannah  within  the  week.  We  have  reached  the 
stage  where  much  of  this  program  can  be  put  into 
practical  operation. 

The  one  danger  Is  delay.  The  longer  we  wait 
the  longer  there  will  be  reliance  on  the  currency 
and  trade  restrictions,  which  reached  new  heights 
during  the  war.  If  postwar  trade  becomes  ad- 
Justed  to  the  protection  that  these  devices  pro- 
vide, there  will  be  strong  opposition  to  their 
removal.  That  Is  why  the  success  of  our  program 
depends  largely  on  the  prompt  application  of  fair 
currency  and  trade  practices.  But  England  will 
not  be  able  to  put  these  positive  principles  Into 
effect  until  she  Is  sure  she  can  secure  her  es- 
sential Imports  of  food  and  raw  materials. 

The  British  Problem 

The  people  of  England  are  confronted  with  a 
difficult  and  urgent  problem,  vital  to  their 
whole  economy.  England  must  Increase  her  export 
trade  In  order  to  buy  the  Imports  she  needs.  She 
must  expand  her  export  trade  to  the  level  neces- 
sary to  maintain  the  living  standard  of  her 
people  and  the  functioning  of  her  Industries.  In 
addition,  England  will  require  help  from  abroad 
to  secure,  during  the  next  few  years,  the  Imports 
she  must  have.  England  must  assure  her  people 
the  means  of  living  and  working  In  the  five  crit- 
ical years  ahead. 

The  war  has  seriously  disrupted  England's 
International  economic  position.  In  the  three 
years  before  the  war  England  Imported  annually 
|i*,200  million  of  goods.   She  paid  for  55  percent 
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of  her  Importa  by  her  merchandise  exporta.  About 
21^  percent  of  her  Importe  was  paid  for  with  the 
net  income  from  British  InveatmentB  In  all  parte 
of  the  world.  Another  17  percent  of  her  Importe 
was  paid  for  out  of  the  net  receipts  from  ahlp- 
Ding,  inauranoe,  banking  and  other  aervloes. 
England's  foreign  exchange  receipts  from  all 
these   sources  have  been  sharply  reduced. 

In  order  to  devote  as  much  of  her  industrial 
output    as    possible    to    war  purposes  Britain  con- 
verted  her    export  Industries    to    war  production. 
Lend-Lease  aid  from  the  United  States.   Mutual  Aid 
from  Canada,    and    foreign    loans    In    sterling  made 
It  possible    for    England    to    secure    her    war-time 
imports  without  maintaining    the    prewar  volume  of 
exports.      In  fact,    British  exports    were    deliber- 
ately reduced     until     In     19^^     they     amounted  to 
30  percent    of    the    prewar    volume.      The  producing 
power  thus  freed   was    diverted  to  Britain's  armed 
forces  an'd  to  her  munitions  Industries. 

England's  exports  have  been  rising  since  the 
end    of    the    war    and    they    will  continue  to  rise 
In     view     Of     the     loss    of    foreign  exchange  from 
other  sources,   England's  exports    win    have  to  be 
Increased     far     above     their   prewar    volume.     But 
even  with  favorable   conditions  of  world  trade  and 
with     help     froa     friendly  countries  England  will 
need  several  years     to     expand   her    export  trade. 
During  these  years  she  must  find  some  way  to  feed 
her  people    and    her  factories    with    Imported  food 
and  raw  materials. 

In  financing     her     overseas    war    expenditure 
and    her    wartime  Imports  England  sold  many  of  her 
foreign     Investments.        These    Investments    before 
the    war    yielded    net    foreign    exchange    Income  of 
nearly  |1,000  million  a  year.       with    the    sale  of 
some  Investments,     the    destruction     of     others  In 
Europe  and  the  far  East,    and  with  the  new  foreign 
debt    that    England  Incurred,    the    net    income  from 
her  foreign  Investments     has     fallen  sharply.     In 
19^5  it  was  less  than  ft^oo  million.     With  present 
prices,   net  Income    from    foreign  Investments  will 
pay  for  only  one- third  the  quantity  of  Imports  It 
bought  before  the  war. 

Slipping  and  other  eervloes  have  always  been 
an  Important  part  of  England's  International 
business.  During  the  war  the  losses  from  enemy 
action  were  enormous,  and  in  spite  of  the 
fact  that  shipbuilding  was  given  high  priority 
England's  merchant  fleet  was  greatly  reduced.' 
The  Insurance,  banking,  and  commercial  services 
that  England  formerly  supplied     to     all     parts  of 
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British  1!     r^*''  ''^'''^'^      "°'^*   *--*«. 
will  a^  ncome  from  shipping  and  other  service 
Will  again  pay  for  a  large  part  of  England's  in. 
ports.   But  this,  too.  win  take  time. 

Not  all  the  ravages  of  war  are  seen  m  nib- 
ble heaps  compare  the  cost  to  Britain  of  her 
leet  foreign  assets  and  her  new  foreign  debt 

♦6  000  million  of  damage  done  by  Oerman  bombs, 

TZll' a  J""""'"     *"'  ^^•*3.000miniono; 

damage  done  by  Oerman  submarines.  To  a  country 
liJee  England,  unique  m  her  dependence  on  oveZ 
seas  supplies,  the  deterioration  in  her  inter- 
national economic  position  is  even  more  serious 
than  the  destruction  from  bombing. 

Which  Policy  for  England? 

The  restoring   of    her  international  economic 

sow.  en,''     P''"*'^^^  «  P^°Wem    for    England  to 

so  ve.  ^e  must     revitalize     her     export     Indus- 

tries.  She    must    increase    the    efficiency  of  her 

workers  and   her   business    men.     That  Is  the  only 

Z.TtT''''  '"''"'  '^"^  '""^"«  ^"  '^-^^  ^- 

Which  she  can  continue  to  pay  for  her  imports  of 
essential  raw  materials.  There  can  be  no  doubt 
that  British  industries  are  capable  of  developing 
technical  efficiency  of  a  character  which  woull 
permit  them  to  compete  for  their  share  of  the 
world's  markets.  To  survive.  England  must  re- 
store and. expand  her  export  trade. 

England  can  deal  with  this  problem  in  one  of 
two  ways.  One  way  is  to  jcln  m  the  economic 
program  of  the  United  Nations.  she  would  accept 
and  effectuate  the  fair  trade  and  currency  prin- 
ciples Which  we  have  proposed.  Under  this  pro- 
gram England  would  remove  her  war-time  currency 
and  trade  controls  without  waiting  until  her  ex- 
ports  have  been  restored.  Then  as  world  trade 
grows  England  would  share  in  the  growth,  and  her 
increased  exports  would  In  time  pay  for  her  im- 
ports. 

The  alternative  is  to  continue  and  even  to 
extend  these  currency  and  trade  controls.  Eng- 
land would  form  a  Britleh  economic  bloc.  Coun- 
tries that  want  to  sell  to  her  would  have  to  take 
payment  in  British  exports.  The  countries  to 
Whom  Britain  owes  #13,000  million  in  blocked 
sterling  would  be  compelled  to  take  British  goods 
in  payment  of  the  debts,  m  brief.  England  would 
form  an  exclusive  British  economic  bloc  in  which 
trade  inside  the  bloc  is  encouraged  through  pref- 
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erencee  and  presaurea,  and  trade  outside  the  bloo 
iB  dlacouraged  through  dlecrlmlnatlona  and  con- 
trols. We  would  be  one  of  the  countries  outside 
the  bloo. 

The  people  of  England  prefer  to  solve  their 
international  economic  problem  through  coopera- 
tion with  the  United  States  and  the  United 
Nations.  Britain's  economic  and  political  tradi- 
tions and  Interests  strongly  favor  such  a  solu- 
tion. There  are  few  people  who  want  a  British 
economic  bloo  for  its  own  sake.  England  too, 
needs  an  expansion  of  world  trade.  That  is  the 
only  way  in  which  she  can  achieve  her  objectives 
of  rgdsing  British  production  and  maintaining  the 
British  standard  of  living. 

England  is  willing  to  assume  the  risk  of 
selling  her  exports  in  fair  competition  with  the 
exporters  of  other  countries.  She  is  willing  to 
commit  herself  to  our  program  of  fair  currency 
and  trade  practices  in  order  to  encourage  an  ex- 
pansion in  world  trade.  Britain  cannot  undertake 
the  commitment  to  put  this  program  Into  effect, 
however,  unless  she  gets  help  in  financing  her 
imports  during  the  next  few  years. 

This  help  can  come  only  from  us  and  to  a 
lesser  extent  from  Canada  and  some  other  coun- 
tries. If  England  cannot  secure  help  from  the 
countries  committed  to  a  policy  of  international 
economic  cooperation,  she  will  have  to  continue 
and  to  extend  the  war-time  impediments  to  world 
trade.  In  this  way  she  would  simply  force  addi- 
tional aid  out  of  the  British  trading  bloo.  This 
Is  not  a  natter  of  preference.  It_is  sheer 
necessity. 

During  the  war  England  took  measures  to 
mobilize  and  conserve  foreign  exchange  for  essen- 
tial war  purpoaea.  Theae  war-time  currency  and 
trade  restrictions  are  still  in  effect.  They 
were  necessary  in  the  war  emergency;  but  they  are 
harmful  to  world  trade  and  prosperity  in  time  of 
peace.  The  continuation  of  these  restrictions 
would  affect  ua  more  than  any  other  country.  The 
fact  of  the  matter  I's  that  American  exports  would 
be  excluded  from  their  major  markets  abroad.  We 
can  see  from  the  war-time  controls  what  such  a 
policy  would  Involve. 

You  have  heard  a  good  deal  about  these  war- 
time reatrictione,  particularly  the  sterling 
area,  blocked  sterling  area,  blocked  sterling, 
the  dollar  pool,  trade  controls,  and  payments 
arrangements.   You  may  want  to  know  how  these 


reatrlctions  operate  and  how  they  hurt  American 
business. 

The  Sterling  Area 

The  sterling  area  now  includes  the  countries 
of  the  British  Empire  except  Canada,  and  a  number 
of  other  countries  mainly  In  the  Middle  East. 
These  countries  do  much  of  their  business  with 
England  and  they  keep  most  of  their  monetary  re- 
aervea  in  the  form  of  sterling  in  England. 

Before  the  war  sterling  could  be  used  by 
these  countries  to  buy  goods  all  over  the  world — 
in  the  United  States,  Canada,  Latin  America,  any- 
where. Tor  example,  if  Australia  wanted  to  buy 
American  cotton  before  the  war  It  sold  the  ster- 
ling for  dollars,  and  used  the  dollars  to  pay  for 
American  cotton.  That  is  to  say,  sterling  was 
freely  convertible  into  dollars. 

That  was  before  the  war.  During  the  war  the 
sterling  area  took  on  some  new  features.  Because 
England  didn't  have  enough  gold  and  dollars,  she 
no  longer  permitted  sterling  to  be  sold  freely. 
She  made  sterling  Inconvertible.  In  practice, 
this  means  that  the  countries  of  the  sterling 
area  cannot  use  the  sterling  they  receive  for 
their  exports  to  buy  American  goods,  unless  they 
obtain  permission  from  England. 

As  it  is  now,  Australia  cannot  use  her  ster- 
ling receipts  to  buy  American  cotton;  but  she  can 
use  the  sterling  to  buy  cotton  in  India  or  Egypt. 
In  short,  while  trade  among  the  sterling  area 
countries  continues  unaffected  by  these  curi»enoy 
restrictions,  the  trade  of  all  sterling  area 
countries  with  the  United  States  Is  subject  to 
the  will  of  Britain. 

We  do  not  want  England  saying  to  Australia 
and  other  countries  from  which  she  inserts:  'You 
cannot  use  the  sterling  you  acquire  from  us  to 
buy  goods  In  the  United  States."  That  would  mean 
that  American  e^orters  would  be  dlsorlminated 
against  in  all  trade  with  the  sterling  area. 

Blocked  Sterling 

That  brings  us  to  blocked  sterling.  England 
had  to  go  on  buying  goods  in  the  sterling  area, 
and  meeting  the  costs  of  her  armies  in  India, 
Egypt  and  other  countries.  She  bought  the  goods 
and  she  met  her  war  expenses  in  these  countries 
by  paying  In  sterling.  England  did  not  have  the 
means  to  convert  the  sterling  Into  dollars,  she 
could  not  export  enough  to  let  these  countries 
use  all  of  their  sterling  to  buy  goods.   In 
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effect,   the  accumulated  aterllng  balances  were 
blocked  from  use. 

The  amount  of  sterling  accumulated  by  vari- 
ous countries  during  the  war  was  very  large 
Although  England  sold  $4,500  million  worth  of 
her  foreign  Investments,  her  war-time  overseas 
expenditures  were  so  enormous  that  sterling 
balances  accumulated  In  rapid  fashion.  These 
balances  now  amount  to  $13,000  million.  They  are 
held  by  foreign  countries  In  the  form  of  sterling 
deposits  in  London  banks  and  sterling  securities 
of  the  British  Treasury.  This  is  a  tremendous 
sum  for  a  foreign  debt. 

What  is  done  about  these  blocked  sterling 
balances  will  mean  much  to  American  trade.  We  do 
not  want  England  saying  to  India  and  the  other 
countries  holding  blocked  sterling:  "These  bal- 
ances will  be  freed  only  to  buy  goods  In  Eng- 
land," That  would  mean  the  exclusion  of  many 
American  products  from  the  whole  sterling  area. 

Sterling  Area  Dollar  Pool 

England  also  needed  and  bought  goods  outside 
the  sterling  area.   Many  commodities  we  shipped 
to  England  had  to  be  paid  for  in  dollars.  And 
that  was  also  true  of  some  of  England's  Imports 
from  other  countries.   England  had  to  mobilize 
all  her  dollar  resources.   She  sold  some  of  her 
American  investments  to  obtain  dollars.   Other 
dollars  were  borrowed  by  pledging  some  of  her  in- 
vestments.  In  addition,  England  arranged  to  have 
the  dollar  receipts  of  the  sterling  area  coun- 
tries pooled  in,  and  allocated  by,  London. 

Under  this  system,  when  an  Indian  exporter 
sells  goods  in  the  United  States  he  turns  the 
dollars  over  to  the  Reserve  Bank  of  India  and 
receives  rupees.  These  dollars  are  then  sold  to 
England  for  sterling.  This  happens  in  all  of  the 
sterling  area  countries  that  have  net  dollar  re- 
ceipts. In  short,  all  the  dollar  holdings  of  the 
sterling  area  are  pooled  in  London. 

Then  when  a  country  in  the  sterling  area 
needs  dollars,  it  applies  to  London.  To  conserve 
dollars,  no  funds  are  allocated  to  buy  goods  In 
the  United  States  if  they  can  be  secured  in  any 
sterling  area  country.  That  point  needs  emphasis. 
Under  the  sterling  area  dollar  pool  goods  are  not 
bought  m  the  United  states  if  they  can  be  found 
In  any  sterling  area  country.  American  producers 
lose  markets  under  this  system.  We  want  American 
exporters  to  have  a  fair  chance  to  sell  their 
Droduotg  in  every  country  that  has  dollars  to  pay 
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for  them. 

Other  Trade  and  Payment  Restrictions 

are  .f^"!  "'^^  ''''"  """"°'*^  °°"^^°1«  ^^ere 

IZ  ai?°  .'"''  '°"'~'^  °"  ^"^-^^  '-  England 
and  all  the  sterling  area  countries.  These  con- 
trols are  exercised  through  import  licenses, 
sh  pping  priorities,  and  in  other  ways.  They  ar 
used  to  exclude  goods  that  are  bought  with  dol- 
lars. This  has  meant,  throughout  the  war  and 
even  now.  keeping  to  a  minimum  the  imports  of  all 
goods  from  countries  outside  the  sterling  area 
and  particularly  American  products. 

some  countries.  Including  England,  do  not 
have  the  means  to  pay  for  as  much  imports  as 
their  people  want  to  buy.  Total  Imports  in 
such  countries  may  have  to  be  limited.  But  we 
want  the  limitations  on  imports  to  be  applied 
across-the-board.  We  do  not  want  discrimination 
against  American  exporters. 

There  le  another  kind  of  currency  restric- 
tion that  England  is  now  using.  During  the  war 
and  particularly  since  the  war,  England  entered 
into  bilateral  agreements  with  a  large  number  of 
countries  to  whom  Britain  is  an  Important  export 
market.  Under  these  bilateral  agreements  England 
pays  for  her  imports  from  these  countries  in 
sterling.  The  sterling  can  then  be  used  to  buy 
goods  in  England  and  in  the  sterling  area. 

Any  sterling  not  used  to  buy  imports  from 
the  sterling  area  must  be  kept  idle.  This  means 
that  some  countries  whose  export  trade  is  ade- 
quate to  pay  for  the  imports  they  want  are  com- 
pelled to  restrict  their  purchases  In  the  United 
states.  We  want  such  limitations  removed  so  that 
countries  can  use  the  proceeds  of  their  exports 
to  every  country  to  buy  goods  trr>m   any  country. 

Effect  on  World  Trade 

The  continuation  and  the  extension  of  these 
currency  and  trade  controls  in  England  would 
necessitate  their  retention  in  many  other  coun- 
tries. Throughout  the  sterling  area  and  the 
countries  with  which  England  has  bilateral  nay- 
ments  agreements,  supplementary  measures  would  be 
taken  to  restrict  purchases  from  areas  in  which 
payment  cannot  be  made  m  sterling.   In  other 
countries,  particularly  Canada,   their  exclusion 
from  the  sterling  area  market  would  limit  seri- 
ously their  exports,   and  they,   m  turn,  would 
restrict  purchases  from  the  United  States.   It  is 
a  vicious  cycle. 


Hi 
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We  olT*  going  to  have  one  system  or  the  other. 
Either  we  will  have  prosperity  producing  world 
trade  or  we  will  have  eoonomlo  blocs.  The  cur- 
rency and  trade  oontrols  In  England  endanger  the 
whole  International  eoonomlo  program  that  the 
United  Nations  have  developed  over  the  past  five 
years. 

The  countries  that  have  close  trade  and  cur- 
rency relations  with  Britain  are  a  major  factor 
in  world  trade.  Together  they  account  for  55 
percent  of  world  Imports  and  nearly  5°  percent  of 
world  exports.  Clearly,  what  such  a  group  does 
on  currency  and  trade  policy  must  be  a  major  fac- 
tor In  the  world  economy. 

Our  own  trade  relations  with  this  group  thus 
far  have  been  very  close.  Nearly  half  of  our 
total  exports  and  li^orts  In  the  years  1936-38 
went  to  the  countries  of  the  sterling  area  and  to 
the  payments  agreements  countries.  Omitting  Oar- 
many  and  Japan,  56  percent  of  our  trade  was  with 
these  countries. 

Our  whole  program  for  maintaining  high  lev- 
els of  production,  employment  and  national  Income 
would  be  seriously  affected.  In  alx  commodity 
groups,  constituting  more  than  SO  percent  of  all 
United  States  eaqports  In  1937,  these  countries 
were  our  Indispensable  buyers.  Of  our  metal 
machinery  and  vehicle  exports,  they  took  ^7  per- 
cent; of  our  leaf  tobacco  exports,  they  took  88 
percent;  of  our  meat,  grain  and  other  food  ex- 
ports, they  took  59  percent;  of  our  raw  cotton 
exports,  they  took  »V9  percent;  of  our  petroleum 
and  related  exports,  they  took  M-6  percent;  and  of 
our  wood  and  paper  exports,  they  took  'V?  percent. 
Gentlemen,  the  continuation  of  these  war-time 
controls  would  be  a  body  blew  to  our  whole  econ- 
omy. 

(Conflicting  Economic  Blocs 

We  need  and  want  our  trade  with  India, 
Australia,  New  Zealand,  South  Africa  and  Egypt. 
These  are  some  of  the  countries  of  the  sterling 
area.  We  cannot  risk  the  loss  of  our  e^qjort  mar- 
kets In  France,  Belgium,  Netherlands,  »»eden,  and 
Creehoslovakla,  or  In  Brazil,  Bolivia,  and  Peru. 
These  are  some  of  the  countries  with  which  Eng- 
land has  payments  agreements. 

What  we  have  here,  potentially,  Ifl  a  British 
economic  bloc.  Such  a  powerful  bloc  excluding 
the  United  States,  Canada,  and  the  countries  of 
the  dollar  area  would  be  a  challenge  to  our  econ- 
omy that    we    could    not    Ignore.        Our  position  In 


world  trade  would  be  threatened.  We  would  have 
to  defend  ourselves.  We  would  be  conqpelled  to 
form  an  economic  bloc  of  our  own. 

Two  rlvid  blocs  would  mean  economic  warfare. 
Probably  we  would  win,  but  It  would  be  a  pyrrtilc 
victory.  World  trade  would  be  destroyed  and  all 
countries  would  suffer.  If  England  and  the 
United  States  should  drift  Into  such  a  conflict. 
It  would  be  a  tragedy  for  all.  We  would  find  our 
trade  decreased  and  our  people  unemployed.  Eng- 
land would  find  her  standard  of  living  deterio- 
rated and  her  people  lo^overlshed.  The  hope  for 
economic  cooperation  might  be  lost  forever.  The 
consequences  to  world  prosperity  and  even  to 
world  peace  would  be  disastrous. 

This  would  be  a  sad  augury  for  the  post-war 
world.  If  we  permit  a  renewal  of  economic  war- 
fare, we  will  not  Justify  our  heritage  or  our 
faith  In  the  future.  International  economic 
problems  can  no  more  be  solved  by  economic  force 
than  polltlccd  problems  can  be  solved  by  war. 
Our  people  know  this.  The  British  people  know 
this.  They  know  the  dangers  to  themselves  and  to 
the  entire  world  that  would  arise  from  a  conflict 
In  economic  policy.  They  want  this  problem  set- 
tled by  discussion  and  agreement,  not  by  economic 
warfare . 

Provisions  of  the  Financial  Agreement 

That  Is  why  the  representatives  of  the 
United  States  and  of  England  discussed  this  prob- 
lem for  thx^e  months.  The  American  representa- 
tives wanted  England  to  remove  promptly  the 

various  war-time  restrictions  and  dlscrlmlna- 
« 

tlona.  They  wanted  England  to  put  Into  effect 
the  fair  currency  and  trade  practices  for  which 
the  United  Nations  stand.  They  wanted  England  to 
assure  American  exporters  an  opportunity  to  sell 
their  goods  In  competition  with  the  esqporters  of 
other  countries  on  fair  and  equal  terms.  That  Is 
precisely  what  the  financial  agreement  provides. 

In  brief,  here  Is  what  we  gain  by  the  finan- 
cial agreement : 

1.  Exports  of  goods  and  services  from  the 
United  States  to  England  will  be  paid  for 
In  dollars,  or  If  they  are  paid  In  pounds, 
the  sterling  can  be  converted  Into  dol- 
lars. This  Is  particularly  linportsmt  to 
the  American  companies  which  In  the  past 
have  experienced  considerable  difficulty 
In  getting  their  earnings  out  of  England. 
They  will  now  be  able  to  get  dollars. 
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That  means,  for  all  praotloal  purpoaea, 
Amerloan  buelneas  men  can  be  Just  as  sure 
of  payment  for  their  current  claims  In 
England  as  thsy  were  before  the  war. 

2.  Within  a  year,   unless  In  exceptional 
oases  the  United  states  agrees  to  a  later 
date,   England  will  make  all   sterling 
arising  from  current  trade  convertible. 
England  will  thus  return  to  the  free  use 
of  sterling  In  International  trade  that 
she  permitted  before  the  war.   For  ex- 
ample. If  Mexico  and  Egypt  exports  goods 
to  England  they  will  be  able  to  use  the 
money  they  get  to  buy  goods  In  any  coun- 
try.  That  means  they  could  convert  the 
sterling  Into  dollars  and  buy  goods  In 
the  United  States. 

3.  Within  a  year,  unless  In  exceptional 
oases  the  United  States  agrees  to  a  later 
date.  England  will  dissolve  the  sterling 
area  dollar  pool.   Each  country  in  the 
sterling  area  win  again  have  complete 
freedom  to  use  Its  dollars  as  It  wishes. 
For  example,  the  money  India  gets  for  Its 
exports  to  the  United  states  and  Latin 
AiDerlca  could  be  spent  here  without  get- 
ting an  allocation  of  dollars  from  Eng- 
land.  That  means  India  could  use  the 
dollars  she  gets  to  buy  American  machin- 
ery Instead  of  being  forced  to  buy  Eng- 
lish machinery. 

.  The  blocked  sterling  .  balances  will  be 
settled  by  England  and  the  countries  con- 
oerned.  All  payments  on  these  balances 
now  or  later  win  be  free  for  making  pur- 
chases In  any  country,   Including  the 
United  States.   This  large  debt  will  not 
be  used  to  exclude  American  products  from 
the  sterling  area,   or  to  put  our  ex- 
porters at  a  disadvantage  m  competition 
with  British  exporters.   England  will  not 
force  the  countries  holding  |13,000  mil- 
lion m  blocked  sterling  to  buy  British 
Instead  of  American  goods. 

England's  Import  controls  will  be  admin- 
istered In  a  manner  which  does  not  dis- 
criminate against  American  products.  If 
England  finds  It  necessary  to  Impose  a 
quantitative  limitation  on  her  Imports 
this  will  be  applied  on  an  equal  basis 
toward  all  countries.  That  means  England 
will  not  keep  out  American  cotton  and  to- 


bacco, grains  and  meats,  fruits  and  nuts 
or  any  of  our  Industrial  products,  m   ' 
der  to  buy  these  same 
countries. 


or- 
goods  In  other 


6.  Within  a  year,  unless  in  exceptional 

cas.3  the  united  states  agrees  to  a  later 
date,  England  win  Impose  no  restrictions 
on  payments  and  transfers  for  ordinary 
current  transactions.  m  effect,  all  of 
the  countries  that  have  payments  agree- 

ments  with  England  win  vo. 

MiRxana  win  be  permitted  to 

use  the  proceeds  of  their  sales  to  Eng- 
land, If  they  wish  to  buy  goods  In  other 
countries.  They  win  be  allowed  to  use 
the  sterling  they  acquire  in  this  way  to 
buy  American  products  on  the  same  basis 
as  they  are  able  to  buy  British  products. 

In  addition,  England  has  agreed  that  she 
wl  support  the  American  proposal  for  an  Inter- 
national Trade  Organization  to  reduce  trade  bar- 

IIIZIV^"^"^"'   ''*'*  <ll-criminations.   i^us 
England  gives  wholehearted  support  to  our  poll!; 
Of  expanded  trade,  with  all  countries  having  ac 

The  adoption  of  the  proposed  fair  trade  practices 
Will  complete  our  program  for  international  eco- 
nomlc  cooperation.  England's  support  of  our  pro- 
posal assures  the  success  of  the  United  Nations 
trade  conference  to  be  held  later  this  year. 

The  Credit  to  England 

If  the  Congress  approves,    the  aid  that  Brit- 
ain needs    in    carrying    out    her  commitments  under 

the  Unrt^rS  r"""'     "'''     ''°'"«     largely  from 
the  United  States.        Tills  Government    win    open  a 

line  Of  credit  of  #3,750  million  on  which  England 

can  .raw  ,ntil  1951    to    pay    for    her    current    il 

ports.      Beginning     m     1951,      England  is  to  repay 

the  credit  wlt^  interest    at    2  percent,      she  win 

do    this    in    50    annual  payments    of    tn9  million 

including    the    payments  under  the  Lend-Lse     e t 

nri^llirnTy^r'"^  ^^  '^'     "^^  — 

to  n  f  */"*'*^  P*^^  °'  ^he  credit  will  be  used 
to  pay  for  exports  from  the  United  States.  Di- 
rectiy  or  indirectly  nearly  all  of  the  money  win 
Ultimately  be  spent  in  the  United  states'  Jhe 

w ill  stn.  h"""'"   "^^  '   •"^^•'"  ^^^  ^^^•'in 
Will  still  have  to  enforoe  an  austere  level  of 

consumption  little  different  from  that  of  the  war 

years.  For  some  time  to  com.  British  imports  will 

have  to  be  far  below  the  import  demand  of  the  Eng- 
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llah  people,   perhaps  as  little  as  60  percent 
of  the  pre-war  amount. 

I  want  to  make  it  perfectly  clear:  that  the 
credit  ia  not  a  gift;  that  it  is  a  loan  which 
England  is  to  repay;  that  it  is  to  be  repaid  with 
interest;  that  it  is  not  an  unconditional  credit. 
It  is  a  credit  which  must  be  used  only  to  meet 
Britain's  current  payments  and  to  enable  her  to 
remove  her  war-time  currency  and  trade  restric- 
tions. None  of  the  credit  can  be  used  to  pay  the 
blocked  sterling  balances  or  any  of  England's 
present  obligations.  Payments  on  such  obliga- 
tions must  be  met  by  England  out  of  her  own 
resources  or  out  of  funds  secured  in  some  other 
way. 

The  principal  of  the  credit  due  each  year 
must  be  repaid  without  qualification.  Under  con- 
ditions of  severe  depression  in  world  trade,  and 
under  objective  standards  stated  in  the  agree- 
ment, the  interest  due  in  any  year  can  be  waived. 
If  such  an  emergency  situation  develops,  I  be- 
lieve that  it  is  to  our  own  benefit  to  collect 
the  principal  and  not  to  force  a  default  which 
might  have  serious  consequences  to  the  world 
economy.  As  soon  as  these  temporary  conditions 
pass,  England  would  resume  the  payment  of  inter- 
est on  the  credit. 

There  are  people  in  this  country  who  say  the 
terms  are  too  easy.  There  are  people  in  England 
who  say  the  terms  are  too  harsh.  These  people 
forget  that  the  financial  agreement  is  not  Just  a 
loan.  It  is  a  contract  with  rights  and  obliga- 
tions for  both  parties.  When  you  think  of  the 
financial  agreement  In  this  way,  I  am  confident 
that  you  will  find  that  the  terms  are  fair  to 
both  countries  and  they  will  prove  beneficial  to 
both  countries. 

It  is  true  that  the  interest  rate  on  this 
loan  Is  less  than  England  would  have  to  pay  on  a 
strictly  commercial  loan  from  bankers.  The  In- 
terest is,  nevertheless,  substantial  '  for  an 
agreement  of  this  character.  The  effective  rate 
of  interest,  assuming  the  credit  is  used  in  five 
equal  annual  amounts  and  all  payments  are  met, 
would  be  1.83  percent.  If  the  credit  is  used  in 
three  equal  annual  amounts,  the  effective  rate  of 
interest  would  be  1.76  percent.  This  is  reason- 
ably comparable  to  the  cost  of  money  to  the 
Treasury. 

There  is  no  easy  way  of  stating  without 
qualification  what  is  the  cost  of  borrowing  by 


this  Government .  The  computed  average  rate  of 
interest  on  all  outstanding  Government  loans  is 
1.97  percent.  This  rate  is  more  than  the  cost  of 
new  borrowing  and  more  than  the  Treasury  actually 
pays.  If  the  Treasury  were  now  borrowing  $3,750 
million  through  the  same  securities  we  now  have 
outstanding,  and  in  the  same  proportions,  the 
cost  on  the  basis  of  present  yields  would  be  l.S'l' 
percent.  I  say,  therefore,  that  the  rate  of 
interest  on  the  credit  is  quite  comparable  to  the 
cost  to  the  Treasury  of  borrowing  this  money. 

The  interest  charged  on  the  credit  is  only  a 
part  of  the  agreement.  The  terms  on  which  this 
Government  can  offer  the  credit,  the  terms  which 
England  can  undertake  to  pay,  are  determined  by 
those  provisions  of  the  agreement  which  commit 
England  to  certain  currency  and  trade  practices. 
The  benefits  that  this  country  will  secure  in  the 
form  of  expanded  trade  and  increased  national  in- 
come are  far  more  Important  than  the  principal 
and  interest  that  England  will  pay.  Our  people 
will  see  the  effects  in  higher  incomes  for  our 
farmers,  our  workers,  and  our  business  men.  The 
Treasury  will  see  the  effects  directly  in  the 
revenue  it  collects  in  taxes. 

If  you  want  to  see  the  real  meaning  of  the 
financial  agreement.  Just  consider  the  opposition 
to  it  In  England.  The  opposition  is  directed 
very  largely  to  the  provisions  regarding  the  con- 
vertibility of  sterling  received  from  current 
transactions  and  their  free  use  to  pay  for  ex- 
ports from  the  United  States.  The  opposition 
comes  from  a  small  but  influential  group  which 
has  urged  that  England  retain  the  present  re- 
strictions, secure  the  necessary  volume  of  ex- 
ports through  bilateral  agreements,  and  form  a 
British  economic  bloc.  The  great  majority  of  the 
British  people  Join  with  us  in  a  desire  to  deal 
with  international  economic  problems  thiyjug^ 
international  economic  cooperation.  They  ask 
merely  the  aid  to  carry  on  until  this  program  has 
had  its  effect  In  expanding  trade. 

Special  Bond  Issue 

You  have  seen  the  proposal  that  the  credit 
to  England  be  given  only  from  funds  invested  in 
special  bonds  issued  for  this  purpose.  The  pay- 
ment to  bondholders  of  principal  and  interest 
would  be  made  only  from  the  sums  received  from 
England.  Of  course,  no  bond  issue  of  this  kind 
ever  was  or  ever  could  be  floated.  This  is  not 
Just  a  commercial  loan,  and  it  is  not  the  kind  of 
loan  that  private  investors  or  private  bankers 
should  make,  I  have  a  feeling  that  this  proposal 
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18  Simply  one  form  of  saying  "no"  to  the  agree- 
ment. 

It  la  most  Important  to  appreciate  fully 
that  a  loan  on  bankers'  terms  would  not  give  ue 
the  basic  objective  and  the  broad  benefits  of  the 
financial  agreement.  That  objective  Is  the  re- 
moval of  dlscrlmlnatorj'  currency  and  trade  re- 
strictions. These  restrictions  reduce  world 
trade,  force  It  Into  uneconomic  channels,  and 
discriminate  against  our  exports.  The  Interest 
on  a  loan  In  which  you  get  commitments  to  remove 
these  restrictions  must  obviously  be  more  favor- 
able than  the  market  rate  for  foreign  securities. 

British  Investments  in  the  United  States 

Some  of  the  opponents  of  this  loan  have  said 
that  the  British  ought  to  sell  their  assets  or 
put  them  up  as  collateral.  This  Is  based  on  a 
misconception  of  the  amount  of  British  Invest- 
ments In  the  United  states.  In  order  to  pay  for 
her  purchases  of  munitions  prior  to  Lend-Lease, 
England  sold  $820  million  of  her  American  InveaU 
ments.  In  addition,  she  pledged  a  considerable 
amount  of  her  American  Investments  with  the  Re- 
construction Finance  Corporation  In  19^1  for  a 
loan  with  which  to  meet  obligations  Incurred 
prior  to  Lend-Lease, 

At  the  end  of  19^5  British  holdings  of  secu- 
rities and  direct  Investments  In  the  United 
States,   Including  pledged  assets,  amounted  to 
about  |l.»*-75  million.  This  was  divided  Into  $575 
million  of  securities  and  #900  million  of  direct 
Investments.    The  Reconstruction  Finance  Corpo- 
ration estimates  the  value  of  the  collateral 
pledged  against  the  loan  at  about  $395  million. 
Of  the  I5S0  million  of  securities  and  direct  In- 
vestments which  remain  unpledged,  many  are  small 
holdings  and  of  the  type  that  cannot  readily  be 
vested  and  sold  by  the  British  Government. 

Apart  from  these  assets,   there  are  some 
British  Interests  in  estates  and  trusts  set  up 
under  American  law.   British  Interest  are  inter- 
mingled with  the  American  Interests  in  these  es- 
tates and  trust.,  and  the  assets  cannot  be  taken 
by  the  British  Government.    They  are  under  the 
Jurisdiction  of  American  courts.  The  only  way  to 
value  these  interests  is  by  the  arbitrary  cap- 
italization of  the  income.   On  such  a  basis, 
British  interests  in  American  estates  and  trusts 
would  not  exceed  I350  million.  All  other  scat- 
tered and  miscellaneous  British  holdings  in  the 
United  States,   equally  difficult  to  vest  or 


A-9 


liquidate,   are  estimated  at  approximately  flOO 
million. 

Effect  on  Inflation  Problem 

Opponents  to  the  loan  make  the  point  that 
the  credit  will  add  to  the  inflationary  pressures 
in  this  country.    i  have  been  concerned  with  the 
inflation  problem  in  more  than  mild  fashion  for 
some  time  now.   i  know  how  important  it  is  to 
this  country   to   prevent  inflation.   it  re 
mains  our  most  important  domestic  problem.   The 
long-run  sound  way  to  fight  inflation  is  to  pro- 
duce more  goods  in  the  United  states  and  to  pro- 
duoe  more  goods  throughout  the  world.   The  lift- 
ing Of  trade  restrictions  as  a  result  of  the 
financial  agreement  win  stimulate  trade  and  pro- 
duction everywhere,   m  that  way,  it  win  do  much 
to  relieve  the  world  shortage  of  goods  and  help 
the  fi^t  against  inflation. 

The  13,750  million  credit  win  not  be  spent 
all  at  once,  nor  win  the  bulk  of  it  be  used  to 
purchase  goods  that  are  in  scarce  supply.   it 
Will  be  used  over  a  five-year  period.  The  amount 
of  the  credit  is  about  one-half  of  one  percent  of 
the  total  demand  for  goods  in  the  United  states 
during  the  next  five  years.  Part  of  the  credit 
will  be  used  to  buy  goods  of  which  we  already 
have  a  surplus,   like  cotton.   Certainly,  the 
credit  will  increase  infinltesimally  the  total 
spending  in  this  country.   That  will  be  more  than 
offset,  in  my  Judgment,  by  its  favorable  effects 
on  production  and  trade  which  are  the  real  fac- 
tors in  preventing  inflation. 

Not  a  Precedent 

The  credit  to  England  is  in  no  way  a  prece- 
dent for  other  loans,   its  particular  purpose 
from  the  American  point  of  view  is  to  free  a 
major  segment  of  the  world's  trade  from  the  cur- 
rency and  trade  restrictions  by  which  it  is  now 
shackled.   The  key  to  the  removal  of  these  re- 
atrlctions  is  to  make  it  possible  for  England  to 
pay  for  its  imports  with  funds  that  can  be  used 
to  buy  good,  in  any  country,  what  England  does 
about  her  currency  and  trade  control,  i.  of  the 
utmost  Significance  in  determining  whether  the 
entire  world  will  be  one  large  and  prosperous  in- 
ternational trading  group  or  whether  it  win  be 
broken  up  into  conflicting  economic  bloc. 

The  proposed  credit  to  Britain  is  to  enable 
her  to  participate  in  world  trade,  without  cuI^. 
rency  and  trade  discriminations,  while  she  recon- 
verts her  industries  to  peacetime  production  and 
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resumes  her  usual  place  in  world  markets.  No 
other  country  has  the  same  problem.  No  other 
country  has  the  same  strategic  position  In  world 
trade.  That  Is  why  this  loan  cannot  and  will  not 
be  regarded  as  a  precedent. 

Other  nations  need  help.  Some  will  need 
help  for  which  they  cannot  pay.  They  will  get 
such  help  through  UNRBA.  Some  *111  need  help  In 
maintaining  the  stability  of  their  currency. 
They  will  get  that  help  throu^  the  International 
F\ind.  And  many  countries  will  need  help  in  re- 
storing their  economy.  Tor  all  worthwhile  pro- 
jects, help  of  this  character  will  be  available 
through  the  Export-Import  Bank  and  soon  throu^ 
the  International  Bank  for  Reconstruction  and 
Development. 

The  Bretton  Woods  Agreements  Act  established 
the  National  Advisory  Council  on  International 
Monetary  and  Financial  Problems.  This  council  Is 
charged  with  coordinating  the  activities  of  all 
agencies  of  the  Government  on  foreign  loans  and 
monetary  transactions.  The  members  of  the  Coun- 
cil have  spent  many  hours  during  the  last  six 
months  in  carrying  out  their  statutory  responsi- 
bilities. They  have  met  more  than  forty  times  to 
go  over  the  foreign  financial  problems  before 
this  Government. 

The  first  report  of  the  Council,  as  required 
by  law,  has  Just  been  sent  to  the  President  and 
to  Congress.  When  you  examine  this  report,  I  be- 
lieve that  you  will  agree  that  the  Council  has 
been  motivated  by  the  desire  to  carry  out  in  the 
financial  field  the  major  objectives  of  American 
foreign  policy  while  securing  the  most  efficient 
use  of  the  funds  of  the  American  taxpayer. 

An  Investment  In  Peace  and  Prosperity 

The  loan  to  Britain  is  an  essential  and  In- 
tegral part  of  our  program  of  international  eco- 
nomic cooperation.  A  peaceful  and  prosperous 
world  requires  the  full  participation  of  England, 
and  of  the  countries  closely  linked  with  England, 
In  the  world  economy.  The  policy  that  Britain 
chooses  in  meeting  her  balance  of  payments  prol>- 
lem  will  affect  the  economic  well-being  of  the 
entire  world.        The  United  States  has  a  vital  iiv- 


tereet  in  the   solution  of  this  problem. 

The  financial  agreement  is  a  sound  invest- 
ment in  world  peace  and  prosperity.  Not  only 
will  the  13,750  million  be  fully  repaid,  but 
American  business  will  reap  rich  dividends 
through  its  access  to  world  markets  on  a  fair  and 
equal  basis.  Every  section  of  this  country, 
every  sector  of  our  economy,  depends  in  part  on 
world  trade.  The  financial  agreement  will  open 
the  markets  of  England  and  many  other  countries 
to  our  exporters.  This  means  more  exports  for 
our  farmers  and  manufacturers,  more  Jobs  for  our 
workers,  more  profits  for  business,  and  a  hi^er 
income  for  all  our  people. 

We  live  in  a  world  that  la  growing  more  in- 
terdependent economically  and  politically.  The 
great  hope  of  mankind  is  that  we  will  proceed  to 
build  the  kind  of  world  that  our  heads  and  hearts 
desire.  We  are  doing  that  in  cooperation  with 
the  United  Nations.  There  can  be  no  turning 
back.  It  is  impossible  to  revert  to  the  inter- 
national political  or  economic  conditions  of  the 
1930 's  without  endangering  the  welfare  of  this 
country  and  the  survival  of  the  entlr«  world. 
Our  people  are  determined  that  political  and 
economic  differences  should  be  settled  by  peace- 
ful and  cooperative  means. 

Man  will  not  have  fulfilled  his  divine  des- 
tiny while  there  is  war  and  want.  Two  world  wars 
and  a  world  depression  have  made  this  a  genera- 
tion of  bitter  memory.  It  is  wonderful  to  have 
again  the  hope  of  peace  and  plenty.  The  cynics 
shut  their  eyes  and  close  their  ears  and  sit 
among  the  soorners.  Ours  is  a  higher  duty  —  to 
find  a  way  to  give  effect  to  the  will  of  the 
people.  Let  us  have  faith  equal  to  our  great 
task.  Let  us  put  into  effect  the  determination 
of  our  people  for  a  world  In  which  nations  work 
and  live  together  in  peace  and  prosperity. 

There  are  times  that  are  turning  points  in 
the  history  of  mankind.  This  Is  audi  a  time. 
The  decisions  we  make  or  do  not  make  today  will 
shape  the  destiny  of  the  world  for  generations  to 
come.  I  pray  that  we  shall  have  the  vision  to 
act  bravely  and  boldly. 
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The   Incurring  of  a   large  deficit  by  the  Fed- 
eral  Government  during    the    war    years    was  accom- 
ranled  by  an  unprecedented  volunie    of    liquid   sav- 
ings from  Income   and  a  corresponding  expansion  In 
the  liquid  assets     In     the     hands    of    the  public 
The    fact     that    all     three  -    the    Federal    deficit, 
liquid   savings,    and      the     increase    in    liquid  as- 
sets -   are  apr.roximately  equal    is  not  accidental- 
they    are    all     the    product    of    the     same     factors! 
This    article    presents  a  brief  analysis    of    these 
factors,      with    special    emi^hasis    on    the  relation 
of    wartlie    production    and    spendlngs    to    Federal 
financing  and  liquid    asset    formation. 

The  production    of    goods  and  services   Is  ac- 
conrpanled  by   the   creation  of  an  equivalent  amount 
of    money    Income  1/.      For  example,    an  airplane  is 
built     and     sold    to    the  Army.        The   manufacturer 
cays    wages    to    his    workers    and    dividends  to  his 
stockholders;      he     pays     other     producers   for  the 
lEaterials   they  Tjrovide;    he    sets  aside  part  of  his 
gross  receipts    to    cover  depreciation  and   to  meet 
his   taxes,    and    he    has    some    left   that   represents 
his  profits.        The    same    is    true,    of   course,    with 
the  entire  chain  of  production  from  raw  materials 
to  finished  products.       As  a  result,    money  Income 
Is     received    by    individuals    and    business  enter- 
nrises    in    an  aggregate  amount   equal    to   the  value 
or  total   production  in   the  economy,      m  addition 
individuals     receive      money     income    from    certain 
governmental   outlays     not     arising     from     current 
production  such  as  war  contract  prepayments,    vet- 
erans'  pensions,      and     mustering     out     pay.     As  a 
total,    then,     the    country's    gross    Income  flow  is 
equal     to      the      combined   expenditures  of  individ- 
uals,   corporations,    and  government.      Total    spend- 
lngs 2/  and   total   Income  are  really   the    same   fig. 
ures;    they  are  the  head  and  tail   of  a  coin. 

This    is    not    to    say,   of  course,    that  income 
and   spending    are    equal     for    any  particular  indi- 
vidual    or     group.        The     wartime      composition  of 
snendings  as  between  individuals  y,  corporations, 
and  state  and  local   governments,    on  the  one  hand,' 
and  the   Federal  Government,      on     the     other,      was 
considerably    different     from    the    distribution  of 
total   Income.        Wartime     taxes    fell    far    short  of 
covering    total     Federal    expenditures     so    the  Fed- 
eral Government    Incurred    a    substantial    deficit. 
As  a  corollary,    taxes    fell     short    of    eliminating 
the  war-swollen   surpluses    of    income    of    the  rest 
Kbte:     See  page  A^lg  for  footnotes.  " 


and  Growth  of  Liquid  Assets 

of  the  economy. 

It     was     these  sumluses  which    the     Federal 

Government    tried    to  reach    «,   for, 

fin».   4        ...  ^^^  ®^  possible  in 

ilnancing  the  war  ti-    -, 

nn=   ,K-,  ^°    Important    that   every 

hold  :  ""^  "'  '^''"  ^°  ^^^'^-^«  '^-Ple  to 
ho  d  ,ese  funds  rather  than  attempt  to  spend 
them,  because  such  an  atte.pt  on  a  large  scale 
would  have  meant  Inflation.  The  su^luLs  w:^ 
dammed  up  in  the  first  Instance  by  governmental 
rationing    and    price   controls  which  directly  lim- 

ted  the  ability  of  holders  to  spend  their  money 
scarce  goods  were  rationed,  many  products  re- 
quiring scarce  materials  and  labor  were  not  per 
mltted  to  be  made  at  all.  and  prices  and  wages 
were  regulated.  Once  the  savings  were  made,  how- 
ever the  Treasury  had  to  operate  on  another 
front  to  see  that  they  remained  saved.  The  best 
way  to  accomplish  this  was  to  get  as  much  of  them 
as  possible   Into   Federal   securities. 

The  Federal  Deficit  and  Liquid 
Savings  from  Income 

and  1?  ?.''"'''  °'  '"'  """^  °'  '"°°'"«'  «P«"^ine«, 
and  liquid  savings  2/  with  particular  reference 

to  Federal  financing  is  presented  in  the  follow- 
ing discussion,  with  accomnanylng  charts.  The 
figures  cover  the  six  calendar  years  19^.0  through 
m5,    using  preliminary  data  for  December  191^5. 

?:i^iI5L^2?PindrturesJ^l^^  ^  g 

eral  Government  spent  $365  billion,  as  shown  in 
Chart  1.  This  is  ten  times  as  much  as  total  Fed- 
eral expenditures  k/  m  the  comparable  World 
war  I  period.  About  95  percent  of  the  total  was 
either  for  direct  war  costs  or  for  n^nermath  of 
war  expenditures  -  that  is,  interest  on  the  pub- 
lic debt,  aid  to  veterans,  and  tax  refunds.  Ex- 
penditures for  munitions  and  government- financed 
war  construction  alone  accounted  for  $211  billion. 

Federal   expenditures    other    than    for    war  or 
aftermath    of    war  totaled  only  #19  billion  during 
these  years,    or  about   one-third  less   than   similar 
expenditures  during  the   six  preceding  years  (193^- 
1939).      These    other    expenditures    include    public 
works,      aid     to     agriculture,    and  social    security 
assistance    (budgetary  items  only)    as  well   a.   r^g 
ular  departmental    expenditures    and    the    net    out- 
lays    Of     nonwar     Government     corporations.        See 
Table   1      for     details     on     Federal  .  expenditures 
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Chart  I 

r/ie  Federal  Government  spent  $365  billion 

In  the  six  calendar  years  1940-1945.... 

These  expenditure*  were 
mostly  for  war  and  of  termoth  of  wor War Amrmamofwar-  orner 


Over  40%  of  this 
$365  billion  was  raised  frohn  toxes  c 
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receipts,  and  borrowing  by  calendar  years,  19^0- 

ilOfo  of  Federal  expenditures  covered  by  taxea. 
Of  the  $365  billion  expenditures,  $15^  billion, 
or  over  1+0  percent,  was  covered  by  net  budgetary 
receipts.  The  bulk  of  these  receipts  was  from 
taxes,  with  the  Individual  and  corporation  net 
mcomi  and  excess  profits  taxes  alone  accounting 
for  $113  billion,  and  the  remainder  supplied 
mainly  by  excise  taxes.  For  the 
-.ix  years  combined,  then,  there  was 
a  Federal  deficit  of  $209  billion. 
This  amount  plus  funds  used  (1)  to 
build  up  the  Treasury's  cash  bal- 
ance and  (2)  for  miscellaneous 
outlays,  such  as  minor  trust  fund 
transactions,  had  to  be  financed 
through  borrowing  ^ . 


Federal  expenditures  3/S  of 
apgrep:ate  spendings  In  the  country. 
Federal  Government  expenditures  of 
$365  billion  accounted  for  approxi- 
mately three-eighths  of  aggregate 
Bpendlngs  In  the  country  of  $987 
billion  during  the  last  six  years. 
(Chart  2).  In  addition  to  Federal 
Government  spendings.  State  and 
local  govex^mentfl  spent  about  $50 
billion;  Individuals  and  corpora- 
tions 6/  torether  eccounted  for  the 
remainder  oy  their  purchases  of 


$517  billion  of  consumers'  goods 
and  services  and  $55  billion  of 
capital  goods  JJ .  Over  96  nercent 
of  the  aggregate  expenditures  of 
I9S7  billion  g/  represented  the 
purchase  of  goods  and  services  as 
distinguished  from  nayments  for 
pensions,  relief,  etc. 

At  the  peak  of  wartime  activ- 
ity the  Federal  Government's  share 
of  total  spendings  was  close  to 
one-half.  This  situation  may  be 
contrasted  with  the  experience  of 
World  War  I,  when  Federal  expendi- 
tures accounted  for  a  maximum  of 
only  about  one-quarter  of  total 
spendings. 

Federal  deficit  of  $209  bil- 
lion matched  by  new  liquid  savings. 
The  $937  billion  of  aggregate  war- 
time spendings  in  the  country  was 
matched,  of  course,  by  an  equivalent  amount  of 
gross  money  income  received  by  individuals,  by 
corporations,  and  by  government.  This  income  was 
received  by  the  major  recipient  groups  in  oropor- 
tlons  quite  different  from  their  spendings.  It 
has  already  been  noted  that  the  Federal  Govern- 
ment received  I156  billion  in  taxes  during  the 
six  years  and  incurred  a  deficit  of  $209  billion. 
At  the  same  time.  State  and  local  governments 
received  $5S  billion  in  taxes  as  compared  with 


Aggregate  spendings  were  $987  billion 
during  the  same  six  year  period.. 


Aggregate  spendings  in  the 
country  were  accounted  for  by. 


Individuals  and 
._  Corporations  _ 


State  and 
Local  Gov'ts.- 


Federal  Gov't 


There  was  thus  a  gross  income  flow 
$987  billion  distributed  as  follows 


773 


The  difference  between 
income  and  spendings  represents: 


The  Federol  deficit 

on  th*  on*  hand 

and 

Liquid  savings 

on  th«  othtr 


Individuals  and  // 
Corporations 


State  and 
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their  150  blUlcn    of    expenditures, 
no    they    had  a    surplus    of    about  $S 
billion.      Individuals    and    corpora- 
tions torether    had    Income    of    $773 
billion     left     after     taxes,      or  an 
amount     $201   billion     greater     than 
their     expenditures     for     available 
goods  and   services.      This  $201  bil- 
lion    surplus     and     the     $g  billion 
surplus    of    state  and  local   govern- 
ments  together  equalled    total    liq- 
uid  savings    of    $209  billion  In  the 
economy     as     a     whole  -   exactly  the 
same  as  the  Federal   deficit. 


Chort  3 


TAese  liquid  savings  are  reflected  In  the  $215  billion 
of  wartime  accumulations  of  liquid  assets.... 


Thu$  major  liquid  assets  of  nonbonk 
investors  went  up  during  the  six  years  by  t«.w«« 


About  ^3  consisted  of  nonbanit 
investments  In  Federal  securities 
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Growth  In  major  forms  of  liq- 
uid assets  amounted  to  $215  billion. 
Chart  3  shows  the  forms  In  which 
tnese  liquid  savings  were  accumu- 
lated -  the  kinds  of  liquid  assets 
y     the  public  put  them  In  -  cur- 
rency,  commercial  bank  deposits, 
and  Federal  securities  held  by  non- 
bank  investors  1£/.   Total  major  liquid  assets 
rose  by  $215  billion  during  the  six-year  period 
reflecting  the  $209  billion  of  liquid  savings,' 
and  certain  other  factors,   principally  Increases 
In  bank  loans  to  Individuals  and  corporations  11/ . 
For  a  detailed  reconciliation  of  the  Federal  def- 
icit and  liquid  asset  accumulation  for  the  calen- 
dar years  19'^0-19l^5,  gee  Table  2. 

This  $215  billion  Increase  in  the  major 
forms  of  liquid  assets  for  all  nonbank  investors 
balances  out  Inter-lnvestor  transactions.   This 
means,  for  example,  that  deposits  by  Individuals 
m  mutual   savings  banks,   which  are  themselves 
nonbank  investors,   are  not  added  as  a  separate 
Item  10/.  To  avoid  double  counting  of  these  funds 
they  are  considered  as  a  part  of  the  $215  billion 
increase  only  to  the  extent  that  assets  of  sav- 
ings banks  in  the  form  of  currency,  commercial 
bank  accounts,   and  Federal  securities.  Other 
examnles  of  such  inter-investor  transactions  are 
net  individuals'  savings  in^  insurance,  deposits 
In  the  postal  savings  systemr  Investments  in  cor- 
porate securities,  etc. 

In  Its  war  financing  program  a  niajor  objec- 
tive of  the  Treasury  was  to  recapture  as  much  as 
rossible  of  this  $215  billion  through  sales  of 
Becurltles  to  nonbank  investors.  Given  the  amount 
of  the  Federal  deficit  and  other  sources  of  ex- 
Dansion,  the  liquid  assets  held  by  the  nonbank 
public  would  Inevitably  increase  by  the  same 
amount.   The  problem  was  to  hold  down  the  propor- 


The  other  ^  consisted  of  money  savings Ojtrency .^^^^j^ifs 


ComlBank 
Accounts 


Checking 


tlon    of    the    total    which  went   into  money  forms  - 
currency     a:.d     commercial    bank    accounts  -  and  to 
e.large  as  much  as  possible  the  amount   golnp:  into 
-federal   securities.      The  reason  for  this  is  obvi- 
ous;   a  dollar  of  wartime  savings  held  in  the  form 
Of  Federal   securities    was    less  likely  to  be   sud- 
denly drawn  on  for  spending  than  a  dollar  In  cash 
or  commercial    bank    accounts.        m  other  words     a 
dollar  invested  in  war  bonds  was  generally  a   ded- 
ication  Of   that   dollar  for  the  prosecution  of  the 
war    whereas    a    dollar    in    the    form    of    idle   cash 
might    be    drawn    on    more   freely  to  add   to   the   in- 
flationary  spending   stream. 

Federal    securities  accounted_for^p/7  of  ^ew 

investors  chose  to  take  two-thirds  of  their  new 
liquid  assets  in  the  form  of  Federal  securities. 
The  other  one-third  they  acquired  in  the  for.  of 
money  assets.  The  actual  figures  were  as  follows: 
Nonbank  investors  acquired  $133  billion  of  Fed- 
eral securities,  and  Increased  their  holding,  of 
cash,    including  deposits,   by  $g2  billion. 

It  18  obvious  that  a  considerable  amount  of 
increase  In  cash  was  necessary  during  the  war 
period  out  the  question  naturally  arises  as  to 
Whether  or  not  the'  one-third  ratio  indicated  an 
unduly  large  expansion  of  ca.h  m  the  hands  of 
the  public.  To  seek  an  answer  to  this  question 
It  is  desirable  to  take  up  each  of  the  major 
forms  of  liquid  assets  separately,  studying  not 
only   the    changes   in  volume   during  the    war    period 
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Major  liquid  assets  of  nonbank  investors  amounted 

to  a/most  $300  billion  on  December  31  1945.. 


1940 


1941 


1942 


1943 


1944 


1945 


but   the   ownership  by  various   classes  of  Investors. 

Growth  and  Ownership  of  Major 
Liquid  Assets 

Liquid  assets  more  than  tripled;  rising  to 
$297  billion.  The  $215  billion  Increase  In  major 
liquid  assets  held  by  nonbank  Investors  during 
the  war  resulted  In  more  than  a  trebling  of  the 
1939  total.  The  prewar  level  of  these  liquid 
asset  holdings  was  |S2  billion,  and  the  wartime 
addition  of  $215  billion  meant  that 
by  the  end  of  19'*-5.  major  liquid 
assets  were  close  to  the  $300  bil- 
lion nark.  (Chart  14-) . 


debt  -  about  the  same  nroportlon  as 
in  1539. 

Nearly  one-quarter  of  the  debt 
Is  currently  held  by  Individuals  - 
%iX  billion.  Insurance  companies, 
savings  banks,  and  other  corpora- 
tions and  associations  12/  together 
account  for  another  quarter,  with 
State  and  local  governments  and 
Federal  agencies  and  trijst  funds 
accounting  for  the  rest  of  the  60 
percent  of  total  debt  In  nonbank 
hands.  A  total  of  %\\\  billion  of 
Federal  securities  Is  owned  by  the 
banks  -  $90  billion  by  commercial 
banks  and  $2U-  billion  by  Federal 
Reserve  B.anks. 

At  the  end  of  1939  these  banks 
owned  $1S  billion  of  Government  se- 

I    curltles,   so  the  Increase  In  their 

holdings  during  the  war  period  was 
$96  billion.  This  absorption  by  banks  resulted 
primarily  from  the  fact  that  Individuals  and  bus- 
inesses, as  already  noted,  chose  to  place  about 
one-third  of  their  new  liquid  assets  In  cash 
forms.  (Chart  3">  .  As  a  corollary  of  this  deci- 
sion on  the  part  of  the  public  to  acquire  cash 
assets,  the  banks  in  turn  acquired  Government  se- 
curities. Acquisitions  of  Federal  securities  by 
banks  were  further  enlarged  by  the  fact  that  the 
Treasury  increased  its  cash  balance  by  a  large 


Nonbank  holdings  of  Federal 
securities  increased  $133  billion; 
now  at  $162  billion.  Chart  5  pre- 
sents data  on  the  ownership  of  Fed- 
eral securities  9/  during  the  last 
six  years.  The  lower  area  in  the 
chart  nresents  figures  for  all  non- 
bank  Investors  combined.  Bank  own- 
ership is  shown  in  the  upper  area 
of  the  chart.  The  total  volume  of 
interest-bearing  Federal  securities 
outstanding  has  risen  from  $^+7  bil- 
lion at  the  end  of  1939  to  $276 
billion  six  years  later.  Nonbank 
investors  now  own  $l62  billion  of 
Federal  securities  as  compared  with 
$29  billion  six  years  ago;  they  now 
hold  about  60  percent  of  the  total 


Chart  5 


Federal  securities  have  increased  to  $276 

billion,  individuals  hold  about  one-quarter....       ownership 
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gum  during   the  war  nerlod.      In   sum- 
imry,    there  was  an   Increaae   In  bank 
liabilities   repreeentlne  the  growth 
of     currency     and     deposits     m   the 
amount     of     |106  billion, and  an  In- 
crease    on     the     asset   side    of    the 
balance   sheet     In     holdings  of  Fed- 
eral   securities  of  $96  billion.    See 
Table   3   for  a   reconciliation  of   (l) 
expansion    In     currency  and  deposits 
and      (2)    Increase    In    bank  holdings 
of  Federal   securities. 


Chart  6 

Currency  has  increased  to  $27 billion: 

most  of  it  is  held  by  individuals 


Federal  securities  amounted  to 
35  nercent  of  total  liquid  assets 
of  nonbank  Investors  at  the  end  of 
December  1939;  now  they  account  for 
55  nercent  of  the  total.   The  In- 
crease during  the  war  In  the  pro- 
nortlon  of  liquid  assets  which  non- 
bank  Investors  have  been  keeping  In 
Federal  securities  has,   of  course, 
been  accompanied  by  a  similar  re- 
duction In  the  relative  importance  of  savings  in 
money  forms. 
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total  in  December  19I15. 


Currency  rose  to  $2/  billion.  The  total  of 
currency  outstandi.ig  9/  In  the  hands  of  nonbank 
Investors  aggregated  about  $2/  billion  at  the  end 
of  19^5  as  compared  with  about  $6  billion  six 
year..?  nreviously.  (Chart  6).  Practically  all  of 
the  Increase  has  been  absorbed  by  individuals, 
who  held  all  but  an  estimated  $2  billion  of  the 


Federal  securities  up  from  35%  of  major  liquid 

assets  to  55%:  bank  deposits  down  correspondingly 


In  evaluating  the  #21  billion  Increase  m 
currency  it  should  be  remembered  that  during  the 
war  the  distribution  of  income  by  income  size 
Classes  was  altered,  so  that  millions  of  families 
Which  were  formerly  on  a  bare  subsistence  level 
or  even  below,   received  adequate  incomes  for  the 
first  time  in  their  lives.   For  many  of  these 
people,   currency  holdings  used  to  be  almost  non- 
existent,  so   it   is  natural  that 
j     they   should   acquire   significant 
amounts  of  currency  when  able  to 
afford  it. 
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At  the  wartime  peak,  business 
activity  was  more  than  double  1939 
levels  and  more  currency  than  ever 
before  was  needed  for  current  oper- 
ations.  In  addition,  the  keeping 
of  funds  m  banks  was  not  always 
convenient  for  many  people,  because 
Of  odd  working  hours  or  a  lack  of 
nearby   banking   facilities;   this 
also  resulted  m  an  Increase  of 
currency,   particularly  where  in- 
dustrial growth  was  more  striking. 

Some  part  of  the  expansion  of 
currency,  of  course,  arose  from 
black  market  operations  and  tax 
evasion,  because  those  who  were 
g-Jllty  would  obviously  avoid  bond 
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Chart  8 


Checking  accounts  have  doubled 

since  1939;  Individuals  hold  about  half.. 
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checking  accounts  were  built  un,  as 
many  Investors,  nrincloally  como- 
ratlons,  accumulated  funds  In  cash 
forms  In  anticipation  of  Investment 
In  the  forthcoming  drives.  These 
holdings  were  drawn  down  when  the 
war  loan  securities  were  nurchased. 
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nurchaaes  or  Increases  In  tnelr  Dank  accounts 
since  It  would  leave  a  written  record. 

Finally,  an  Important  factor  bearing  on  the 
growth  of  currency  during  the  war  period  was  that 
liquid  assets  of  the  public  were  rising  to  un- 
precedented levels.  This  meant  there  was  a  much 
greater  ability  to  acquire  and  hold  currency  In 
convenient  amounts  than  ever  before.  Chart  7 
shows  that  currency  represented  around  S  or  9 
r.ercent  of  total  liquid  assets  throughout  the  war 
period.  The  experience  of  World  War  I  was  sim- 
ilar, when  currency  fluctuated  between  7-1/2  and 
9-1/2  percent  of  liquid  assets  throughout  the  war, 
period.  This  empirical  evidence  suggests  a  tend- 
ency for  currency  to  grow  roughly  in  the  propor- 
tion of  one  dollar  for  each  ten  dollar  growth  In 
liquid  assets.  This  Is  an  interesting  reflection 
of  the  force  of  the  various  factors  accounting 
for  currency  Increases  as  noted  above. 

Checking  accounts  now  at  }7&  Pillion.  Chart 
g  shows  that  checking  accounts  9/  owned  by  non- 
bank  investors  amounted  to  $32  billion  at  the  end 
of  1939.  3l5t  years  later,  the  total  had  more 
than  doubled  in  reaching  $72  billion.  Checking 
accounts  actually  exceeded  $S0  billion  in  Novem- 
ber 19^+5  but  the  Victory  Loan  drew  the  total  down 
before  the  end  of  the  year.  Although  the  general 
trend  of  checking  accounts  was  steadily  upwards 
during  the  war  the  movement  from  month  to  month 
was  affected  directly  by  the  timing  of  the  war 
loans.   In  the  months  prior  to  the  war  loans 


It  may  be  estimated  that  about 
$3S  billion,  or  almost  half,  of 
total  checking  accounts  of  nonbank 
investors  at  the  end  of  19'*'5 
was  owned  by  Individuals.  This 
was  almost  equally  divided  between 
farmers  and  unincorporated  busi- 
nesses, on  the  one  hand,  end  the 
broad  group  of  wage  earners,  nro- 
fesRlonals  and  retired  persons, 
etc.,  on  the  other.  Most  of  the 
other  half  of  checking  accounts  was 
held  by  other  coiTJoratlons  and  as- 
sociations 12/,  with  minor  amounts 
held  by  Insurance  companies  and 
mutual  savings  banks.  State  and  local  govern- 
ments accounted  for  about  $5  billion  In  all. 

Of  the  $14-6  billion  Increase  in  checking  ac- 
counts in  the  six-year  ceriod,  corporations  snd 
associations  accounted  for  about  $19  billion  or 
U-O  percent.  For  the  most  part,  these  funds  were 
needed  for  increases  in  working  capital  and  for 
reserves  set  aside  in  anticipation  of  reconver- 
sion expenditures  or  post-war  expansion.  In  any 
event,  corporation  funds  were  seldom  Involved  in 
inflationary  spending  so  the  holding  of  an  In- 
creased volume  of  checking  accounts  by  these  In- 
vestors was  not  inconsistent  with  the  program  to 
absorb  inflationary  dollars  through  bond  sales. 

Another  large  part  of  the  increase  In  check- 
ing accounts  took  place  in  the  accounts  of  unin- 
corporated businesses  and  farmers.  These  groups 
were,  in  many  cases,  faced  with  the  same  need  for 
larger  working  capital  as  corporations.  About 
$12  billion  of  the  checking  accounts  accumulated 
by  Individuals  during  the  six-year  period  should 
be  credited  to  these  Investors  as  business  ac- 
counts. In  addition,  State  and  local  governments 
added  about  $2  billion  to  their  checking  accounts. 
On  the  other  hand,  insurance  corapanlea  and  mutual 
savings  banks  actually  reduced  their  deposits  by 
nearly  a  billion  dollars.  This  makes  a  total  of 
about  $32  billion  of  the  increase  in  checking  ac- 
counts which  was  mainly  for  business  purposes. 
The  remaining  $1*^  billion  of  the  increase  in 
checking  accounts  was  added  to  the  holdings  of 
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the  broad  group  of  wage  earners, 
profeaalonala,  retired  persona,  etc. 
Tt  Is  this  portion  which  was  po- 
tentially dangerous  from  an  Infla- 
tionary point  of  view,  but  not  all 
of  the  ilk-  billion  would  fall  in 
this  class.  This  le  because  a  large 
nart  of  this  money  was  certainly 
legitimate  diversification  of  sav- 
ings, rather  than  cash  held  for 
current  spending  sprees. 

The  $46  billion  increase  in 
checking  accounts,  large  though  it 
wag,  apnears  lees  startling  when 
seen  in  the  perspective  of  Chart  7. 
In  December  1939,  nonbank  investors 
held  39  percent  of  their  liquid  as- 
sets in  checking  accounts.  During 
the  war  the  percentage  fell  by  one- 
third  80  that  only  26  percent  was 
held  In  this  form  at  the  close  of 
ISi^S. 

Savings  accounts  In  commercial  banks  in- 
creased to  $30  billion.  Savings  accounts  in  com- 
mercial banks  £/  Increased  from  I15  billion  in 
Dece;nber  1939  to  $30  billion  in  December  19l;5, 
Nearly  all  of  the  increase  has  taken  place  in  the 
last  half  of  the  six-year  neriod,  with  19'<-5  alone 
showing  an  increase  of  about  $6  billion.  As 
shown  in  Chart  9,  practically  all  of  these  sav- 
ings accounts  were  held  by  individuala  ly.  ui.- 


Swings  accounts  in  commercial  banks  dotMod 
<kring  the  war ;  individuals  own  almost  all . 
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In  all.  Individuals  held  $181  billion  of  liquid 

assets  on  December  31. 1945.. 
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nor  amounts  were  held  by  state  and  local  govern- 
ments and  by  other  corporations  and  associations. 

The  $15  billion  growth  of  savings  deposits 
in  commercial  banks  during  the  war  probably  may 
be  explained  mostly  by  the  desire  of  many  people 
for  diversification  of  their  investments.   The 
limited  Treasury  goals  in  war  loan  drives  were 
Often  misinterpreted  as  maxima,   and  additional 
savings  merely  piled  up  in  other  forms.  Many  in- 
dividual 8  and  small  buainesses  ac- 
cumulated large  amounts  in  commer- 
cial  bank  accounts  simply  because 
they  felt  they  had  fulfilled  their 
patriotic  duty  by  putting  a  given 
percentage,  say  10  percent,  of  their 
income  into  war  bonds.   Savings 
over  that  amount  were  often  placed 
in  savings  accounts  instead. 


Even  with  a  I15  billion  in- 
crease  during  the  war,  the  proper- 
tion  of  the  liquid  assets  held 
in  savings  accounts  in  commercial 
banks  dropped  from  ig  percent  to  10 
percent.  (Chart  7) . 

Individuals'  holdings  of  Hg. 
uid  assets  now  $121  billion:  more 
than  3  times  prewar  level.  The  pre- 
ceding analysis  has  considered  non- 
bank  investors  as  a  group.  The  last 
five  charts   show  that  on  Decern- 
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ber  31,  19'4-5  Individuals  alone  held  $64  billion 
In  Federal  securities,  $35  billion  in  checking 
accounts,  |29  billion  In  savings  accounts  In  com- 
mercial banks,  and  $25  billion  In  currency.  By 
adding  the  $25  billion  of  liquid  assets  that  In- 
dividuals held  In  the  form  of  claims  on  other 
nonbank  Investors  3^/  -  such  as  mutual  savings 
banks,  postal  savings,  and  savings  and  loan  asso- 
ciations -  a  total  of  $181  billion  Is  derived  for 
Individuals'  holdings  of  liquid  assets.  (Chart 
IC) .  This  was  more  than  three  times  their  hold- 
ings  six  years  ago  15/. 

This  $1S1  billion  of  current  holdings  may  be 
divided  into  three  approximately  equal  parts. 
The  largest  segment  -  $64-  billion  -  Is  in  Federal 
securities,    two-thirds    of    which  consists  of   sav- 


ings Donds.  Currency  and  checking  accounts  to- 
gether account  for  $63  billion,  while  various 
types  of   savings  accounts  amount   to  $5**^  billion. 

In  the  current  transition  period,  when  the 
supply  of  goods  and  services  Is  still  seriously 
limited,  every  effort  must  be  made  to  see  that 
these  accumulations  continue  to  be  saved  and  are 
not  used  to  bid  up  prices.  In  the  period  after 
peacetime  production  has  been  resumed  on  a  large 
scale,  the  existence  of  this  huge  fund  of  liquid 
assets  may  alter  consumers'  spending- saving  pat- 
terns materially,  a  factor  which  may  have  a  stim- 
ulating effect  on  consumntlon  and  new  construc- 
tion, and  be  an  Important  key  to  the  maintenance 
of  a  prosperous  economy. 


1/  There  are  a  n-umber  of  concepts  of  incoae  in  ciirrent 
use,  each  of  which  is  usefiil  for  particular  purposes. 
Thus  Income  payments  to  individuals  represents  the  ffua 
of  all  income  flowing  to  individuals.  This  includes 
such  items  as  v/ages,  salaries,  dividends,  interest,  net 
profits  of  farmers  and  unincorporated  enterprise,  and 
payments  for  relief,  pensions,  and  social  security  ben- 
efits. 

National  income  is  individuals'  income  from  production, 
including  their  equity  in  profits  accumulating  In  the 
hands  of  corporations  and  equity  in  social  insurance 
funds.  National  income  differs  from  income  payments  by 
excluding  payments,  such  as  relief,  v/hich  do  not  come 
from  production,  and  hy  including  (1)  undistributed 
corporate  profits  as  well  as  dividends,  and  (2)  social 
insurance  taxes  on  both  employers  and  employees. 

Gross  national  product  is,  on  the  one  hand,  the  sum 
total  of  goods  and  services  produced  in  the  country  and 
on  the  other  hand,  it  represents  the  income  generated 
by  that  product.  National  income,  which  is  a  kind  of 
net  national  product,  differs  from  gross  national  prod- 
uct by  deducting  the  amount  of  (l)  allowances  for  de- 
preciation,  depletion,    etc.,   and  (2)  business  texes. 

Oross  income  flow  (and  aggregate  spendings),  as  used  in 
this  article,  includes  gross  national  product  plus  gov- 
ernment ejqpenditxires  for  pensions,  relief,  prepayments 
amd  settlements  on  wax  contracts,  tax  refunds,  etc. 
In  one  sense,  a  minor  share  of  this  gross  income  flow 
should  not  be  called  income  because  it  represents 
either  a  return  of  capital  or  an  adjustment  to  Income 
for  a  past  or  future  year.  Thus  the  new  reserves  set 
aside  by  business  for  depreciation  or  depletion  are  the 
measure  of  ca^^ltal  used-up  by  cwrrent  production,  vAiile 
the  receipt  of  war  contract  prepayments  and  settleanents 
or  tax  refunds  by  Individuals  or  corporations  are 
really  transactions  affecting  either  prior  or  future 
years'  income.  In  addition,  there  are  certain  minor 
Federal  items  (euch  as  the  receipt  of  taxes  on  carriers 
and  their  employees  and  the  transfer  of  the  taxes  to 
the  Railroad  Retirement  Account)  which  are  bookkeeping 
traneactions.  They  tend  to  Inflate  both  aggregate 
expenditures  and  gross  income  flow  by  a  negligible 
amount  -  but  It  woTild  be  impractical  to  adjust  regur- 
larly  published  FederfJ.  eiJ^senditures  and  receipts  fig- 
ures for  them.  As  a  practical  matter,  all  of  these 
deviations  from  more  general  definitions  of  income  may 
be  ignored  In  studying  the  flow  of  funds  in  relation  to 
Tederal  borrowing. 

l-toney  Incone,  used  hero  to  represent  the  total  value  of 
output  in  the  coxmtry,  is  made  vcp  primarily  of  actual 
money  receipts  of  individuale  and  corporations.  In 
addition,   it   includes  Bnall  amounts  of  income  \*ich  are 


naid  out  in  kind,  such  as  wages  paid  to  farm  laborers 
in  the  form  of  food  and  lodging.  There  are,  on  the 
other  hand,  other  forms  of  output  not  sold  for  mon^ 
which  are  not  included  as  part  of  income,  such  as  gar- 
dening and  housework  undertaken  by  individuals  for 
their  ovm  use. 

2/  '  Spendings  include  purchases  of  new  construction,  durar- 
ble  producers'  and  consumers'  goods,  and  increases  in 
inventories,  and  therefore  are  not  confined  to  e^endl- 
tures  for  immediate  consuniption.  Similarly,  savings 
refer  only  to  liquid  savings  and  exclxide  economic  sav- 
ings in  the  form  of  net  increases  in  physical  assets. 

3/  Individuals  include  unincorporated  businesses  (both 
partnerships  and  sole  proprietorships)  and  personal 
trust  accounts. 

kf  Throughout  this  analysis  figures  on  Federal  expendi- 
tures (and  deficit)  include  net  operating  outlays  of 
Government  corporations  (excluding  their  outlays  for 
debt  retirement).  Department  of  Coimerce  estimates  of 
Federal  expenditures  for  goods  and  services  are  smaller 
than  total  Federal  expenditures  shown  here  since  the 
Comr.erce  figures  exclude  expenditures  for  relief,  pen- 
sions, tax  refunds,  prepayments  on  war  contracts,  and 
similar  items. 

Figures  on  Federal  expenditures  do  not  incltide  tiie  ex- 
penditures of  Federal  trust  funds  for  social  insurance 
benefit  payments.  The  expenditure  figures  do  iriclude. 
of  course,  budgetary  social  security  assistance  expend- 
itures, such  as  aid  to  the  blind,  indigent  aged,  and 
dependent  children  where  no  trust  fund  contributory 
system  is  involved.  They  also  incl-de  budgetary  ex- 
penditures for  interest  paid  on  trust  fund  investments 
and  transfers  to  trust  accounts.  In  the  analysis  of 
gross  income  flow.  Federal  trust  funds  are  treated  as 
part  of  the  broad  category  of  "individuals  and  corpora- 
tions" since  their  operations  are  considered  to  be  like 
those  of  an  insurance  company  or  other  private  finan- 
cial institution. 

5/  See  Table  1  for  details  on  Federal  expenditures,  re- 
ceipts, and  borrowing  by  calendar  years,   19IC1-I9U5. 

6/  Spendings  of  business  include  only  additions  to  cj^ltal 
assets  and  inventories,  and  exclude  ejpenditures  for 
raw  materials  and  sv^jpliee  used  up  in  production,  which 
are  included  in  the  vaJ-\iation  of  products  flovdng  to 
ultimate  coneumers. 

2/  Capital  goods  comprise  construction,  producers'  durable 
equipnont ,  increase  in  inventory  voluriie,  net  eiport  of 
goods  and  set-vices,  and  net  exports  and  monetary  use  of 
gold  and  silver,  as  estimated  by  the  Department  of  Com- 
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B«rce  as  coBponemts  of  gross  national  product.  The 
last  two  Itans  presrat  a  conceptual  pretlem  In  the 
present  analysis  which  shotQd  be  mentioned.  Viewed  In 
another  way.  the  total  of  these  two  items  equals  the 
net  linport  of  capital  plus  the  net  Increase  In  the  na. 
tlon's  monetary  stock  of  gold  and  silrer,  arising  both 
rroB  inserts  and  from  domestic  production.  "9pendln«s" 
in  the  form  of  increases  in  monetary  stock  cannot  be 
allocated  to  any  specific  giovp  of  purchasers  since 
they  are  really  purchased  by  the  nation  as  a  social  en- 
tity. Inasmuch  as  they  are  not  part  of  Federal  ejpend- 
itures  in  the  accepted  sense,  they  are  treated  lathis 
analysis  as  purchases  by  indlTlduals  and  corporations 
combined. 

8/  A«reeate  spendi^s  of  $987  billion  consist  of  gross 
national  product  of  $952  Mlllon  plus  govenunent  pay- 
ments of  $j5  billion  -or  pensions  and  relief  (budgetaxY 
eipenditures  only;  trust  fund  payments  are  esBluded) 
and  miscellaneous  eiqsenditures  other  than  for  goods  and 
seirrices. 

2/  Major  forms  of  liquid  assets  conprise  Federal  securi- 
ties, currency,  checking  accounts,  and  savings  accounts 
in  commercial  banks  which  are  defined  as  follows  for 
this  article: 

(a)  Federal  securities:  interest-bearing  public  debt 
and  guaranteed  obligations  of  the  United  States 
Goremment. 

(T>)  Currency:  holdings  outside  (l)  Treasury,  (2) 
Federal  BeBorve  Banks,  aad  (3)  conmiercial  banks. 

(c)  Checking  accounts:  demand  deposits  as  reported 
by  the  Conptroller  of  the  Currency  for  all  active 
commercial  banks  in  the  continental  Tfeited  States 
for  UJ  individuals,  partnerships,  and  corpora- 
tions, (2;  State  and  local  governments,  and  (3) 
mutual  savings  banks  (ban!;:  and  reserve  balancesX 
Figures  for  checking  accounts  are  on  the  baais  of 
bank  records  rather  than  holder  records  and  are, 
therefore.  Inflated  slightly  becauae  of  d»5)llea- 
tion  represented  by  items  in  the  process  of  col- 
lection. 

(d)  Savings  accounts  In  commercial  banks:  time  de- 
posits as  reported  by  the  Coii5)troller  of  the  Cur- 
rency for  all  active  commercial  banks  in  the  con- 
tinental United  States  for  (1)  individuals,  part- 
nerships, and  corporations,  (2)  State  and  local 
governments,  and  (3)  postal  savings  redepo sited 
with  banks. 

10/  Honbank  Investors  include  all  investors  in  the  economy 
except  (1)  Federal  Government  and  (2)  banks  -  commer- 
cial banks  and  Federal  Reserve  Banks.  The  investors 
who  initially  account  for  the  liquid  savings  -  Individ^ 
iials,  corporations,  and  State  and  local  governments  - 
are.  of  course,  nonbank  investors.  The  amounts  of  lia- 
uid  savings  ^Aich  they  make  in  the  first  instance, 
however,  are  not  the  amounts  which  they  have  available 
to  add  to  their  liquid  assets.  Part  of  these  savings 
18  transferred  to  other  nonbank  investors  through  debt 
r^ayment,  for  example,  or  through  Investment  by  indl- 
!f  .  ^  J^  private  life  Insurance  or  social  security 
funds.  The  recipients  of  these  transfers  constitute 
the  rest  of  the  nonbank  investor  groTip:  Insurance  com- 
panies, mutual  savings  banks,  savings  and  loan  associa- 
tlons,  government  social  insurance  funds,  credit  unions, 
non-profit  institutions,  etc.  These  investors  have 
only  very  minor  amounts  of  liquid  savings  in  the  first 
instance;  almost  all  of  their  Income  available  for  in- 
vestment arises  through  transfers  from  other  Investors. 


I 


Mutual  savings  banks  are  classified  as  nonbank  inves- 
tors Us  contrasted  to  commercial  banks  and  Federal 
Reserve  Banks)  because  their  operations  Involve  only 
the  use  of  existing  funds  and  do  not  involve  the  crea^ 
^«^i.?  f"f^.*:  Accordingly,  they  were  eligible  to 
participate  in  the  purchase  of  securities  in  war  loans 

tSihr^\:^io'^'  *'  '"'^''"^  ''^"'^*''"  '^^°^  ^*^ 

Technically,  savings  placed  in  currency  and  commercial 
bank  accounts  also  represent  a  transfer  of  funds  from 
Xi  rf  °^  e«up  to  another.  Savings  placed  in  com- 
mercial banks  require  the  corollary  purchase  of  Federal 
l^^l  !v,,Y  commercial  banks  (or  by  Federal  Reserve 
l^J.h  ^It  ^"^"^^  ^"^  currency  require,  with  minor 
exceptions,  the  purchase  of  Federal  securities  by  Fed- 
eral Reserve  Banks.  These  items  are  not  treated  here 
as  transfers  between  investor  groups,  because  they  rep- 
wM^  tl  P«*i<^«  Wnds  of  liquid  asset  creation 
which  the  war  financing  program  intended  to  minimize. 

U/  Wien  nonbank  Investors  are  considered  as  a  group,  liq- 
uid savings  are  reflected  for  the  most  part  in  in- 
creases in  major  forms  of  liqaid  assets:  Federal  secu^ 
rities,   commercial  bank  accounts,  and  currency. 

At  the  same  time,  certain  other  transactions  of  banks 
result  in  liquid  asset  eapansion  quite  apart  from  the 
Federal  deficit  and  liquid  savings.  Thesf^rCe  (l* 
on  the  asset  side.  Increases  in  bank  loans  and  invest- 
ments other  than  Federal  securities  and  (2)  on  the  lia- 
^  ^  J  "^^  Increases  in  bank  liabilities  and  capital 
other  than  deposits  and  currency.  Additions  to  the 
aatlonis  stock  of  monetaiy  gold  and  silver  also  result 
in  liquid  asset  expansion. 

12/  Other  corporations  and  associations  include  dealers  and 
brokers,  non-profit  institutions,  savings  and  loan  as- 
sociations, foreign  balances  in  this  couatiy,  etc. 

U/  Individuals'  holdings  of  savings  accounts  placed  with 
other  nonbank  investors  (mutual  savings  banks,  postal 
savings,  and  savings  and  loan  associations)  are  shown 
in  Chart  10. 

2^y  These  investments  are  essentially  similar  to  savings 
accounts  In  commercial  banks.  There  are  many  other 
iator-gTovp  it€B8  v&ich  represent  assets  of  Individuals 
and  liabilities  of  other  nonbank  investors,  of  course 
The  most  Important  of  these  are  (1)  equity  in  private 
life  Insurance  policies  and  in  social  Insurance  funds, 
and  (2)  holdings  of  corporate,  foreign,  and  State  and 
local  government  securities.  In  a  discussion  of  indi- 
viduals' liquid  asset  aceanrulation  in  relation  to  Fed- 
eral financing,  however,  it  is  preferable  that  these 
assets  be  excluded.  Individuals'  holdings  of  corporate 
and  State  and  local  securities  decreased  slightly  dur- 
ing the  war.  so  no  new  savings  of  individuals  as  a 
whole  were  invested  in  these  forms.  Individuals'  equity 
in  insurance  increased  substantially  during  the  period, 
but  insurance  cannot  be  placed  in  the  same  class  as 
cash,  bank  accounts,  or  Federal  securities  as  far  as 
ease  of  liquidation  is  concerned. 

15/  The  Federal  Reserve  Bulletin  for  February  19U6  presents 
data  showing  liquid  asset  holdings  of  Individuals  and 
businesses  for  December  19I+5  of  $225  billion.  Individ^ 
uals  alone  are  estimated  to  hold  $173  billion  of  these 
to^'^fn  ?,"***  ^^^^  billion  of  personal  holdings  plus 
muf  °t  I  °^  holdings  by  unincorporated  businesses). 
TMs  total  differs  from  the  $lgl  billion  shown  above 
for  Individuals  primarily  in  that  the  Federal  Reserve 
figures  exclude  individuals'  holdings  of  savings  and 
loan  association  shares. 
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Table  1.-  Federal  Deficit  and  Increases  In  Federal  Securities  Outstanding 

Calendar  Years  1040  -  1045 

(In  billions  of  dollars) 


Federal  deficit: 
1.   Budgetary  deficit: 
a.   Expenditures. 


b.   Leas:   Net  receipts 

0.  Equals:   Deficit 

Plus:   Net  operating  outlays  of  Q-ovemment  corporations. 
Equals :  Total  Federal  deficit 


2. 
3. 
Plus:   Mleoellan^ouB  Federal  transactions : 

1.  Net  debt  retirement  outlays  of  Government  corporations  1/ 

2.  Net  expenditures  of  trust  and  nlsoellaneouB  funds 

3.  Net  retirement  of  non  Interest-bearing  securities 

'^.  Total  mleoellaneouB  Federal  transactions 


C.  Plus:  Increase  In  Treasury  General  Fund  balance 

D.  Eouals:   Net  Increase  In  Federal  securities  outstanding  2/. 


19'«3 


9.7 
5.8 


3.8 
.1 

"^.0 

• 

-.1 

• 

-.1 

-.5 

?.? 

191H 


19.1 

8.8 


10.2 
1.5 


n.7 


-.1 
.1 


i9te 


1.6 


.lii 


■   56 

16 

0 

39 

1 

6 
8 

in 

.1+ 

- 

1 
.2 

- 

.6 

7 

.0 

^1 

.8 

1943 


88.1 
3*^.6 


53.5 
2.0 


55.5 


.7 
-.3 

1^ 


-.1 


1.8 


I9W 


H-l 


57.1 


52.7 
.6 

53.3 

.1 

-X.7 

9.9 

61.6 

19"»5 


90.6 
U6.0 


W.5 
-1.3 


l^3.^ 


.4 
-.9 
-.7 


-1.1 


'^•9 


Total 
191(0-1(5 


360.5 
156.1 


201V.U 


209.2 


1.2 
-2.9 
-1.9 


-3.6 


23.5 


229.2 


_L 


•   Less  than  I50  millions. 

1/  Net  outlays  of  Government  corporations  for  redemptions 
of  obligations  In  the  market,  less  decrease  In  amount  of 


outstanding  seeurltlee  guaranteed  by  the  United  States. 
2/  Increase  In  Interest-bearing  securities  Issued  or  guaran- 
teed by  the  United  States  Government. 


Table  2.-  Federal  Deficit  and  Increases  In  Major  Liquid  Assets  Held  by  Nonbank  Investors  Jj 

Calendar  Years  1940  -  1045 


(In  billions  of  dollars) 


A.  Federal  deficit  (Table  1) 

B.  Plus:   Mlsoellaneoua  Federal  transactions  (Table  1). 


Plus:   Other  credit  expansion  factors: 

1.  Increase  in  monetary  stock  of  gold  and  silver,. 

2.  Increase  In  bank  loans  and  other  Investments  2/ 

3.  Items  In  process  of  collection,  etc 

K.  Subtotal 

5.  Less:   Increases  In  other  bank  liabilities  and  capital  J/ 

6.  Equals:   Total  other  credit  expansion  factors 


D.   Equals:   Increases  In  major  liquid  assets. 


igiK) 


i+.o 
-.1 


4.6 
1.7 


6.6 
.9 


5.8 


9.6 


19IU 


11.7 


2:1 
♦  3 


3.9 
-.3 

XT 


15.9 


1942 


1+1. 4- 
-.6 


.1 

-3.1 

1.7 


-1.3 

.2 


-1.5 


39.3 


1943 


55.5 
-.1 


-.9 
-.8 


-1.5 
1.3 


-2.8 


52.6 


19  W 


53.3 

-1.7 


.1 


1.0 

.8 


51.9 


1945 


43 
-1 


-1 
5e 
le 


5e 
le 


4p 


46p 


Total 
I9I40-45 


209 
-4 


2 

8e 
J5_ 


lie 
4e 


lOp 


215P 


e   Estimated. 

p   Preliminary. 

*   Less  than  i^O  millions. 


1/  Investors  other  than  commercial  banks  and  Federal  Reserve  Banks. 

5/  Investments  other  than  Federal  securities. 

3/  Excluding  total  deposits  and  currency  (see  Table  3)» 


Table  3.-  Money  Savings  1/of  Nonbank  Investors  and  Increases  In  Federal  Securities 
Held  by  Banks  2/    Calendar  Years  1040  -  1045 

(In  billions  of  dollars) 


A.  Money  savings  of  nonbank  Investors: 

1.  Increases  In  major  liquid  assets  (Table  2) 

2.  Less:   Nonbank  Investment  In  Federal  securities. 

3.  Equals:  Money  savings  of  nonbank  Investors 

B.  Flue:   Increase  In  Treasury  General  Fund  balance..., 

C.  Equals:   Total  Increase  In  deposits  and  currency.,,, 

D.  Less:   Other  credit  expansion  factors  (Table  2) 

E.  Equals:   Net  bank  Investment  In  Federal  securities,. 


iglK) 


p       Preliminary, 

i/     Currency  and  commercial  bank  accounts. 

"2/     Oomprlsee  commercial  banks  and  Federal  Reserve  Banks. 


9.6 

2,2 


7.4 
-.5 


6.9 
5.8 


1.1 


1941 


15.9 
9.2 


6.7 
1.6 


8.3 
4,1 


4.2 


1942 


39.3 

24,2 


15.1 
7.0 


22.1 

-1.5 


23.6 


1943 


52.6 
33-0 


19.6 

1.8 

21.4 

-2.8 
24.2 


1944 


'n 

15.4 

9.9 

25.3 

.2 

25.1 

1945? 


46 
28 


18 
4 


22 

4 


18 


Total 
1940-45P 


215 

.iIL 


82 
24 


106 
10 


96 


April  1946 
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Individual   Income  Tax  Returns  for  1944  With  Adjusted 
Gross   Income  Under  $25,000 
Marital  and  Dependency  Status  and  Number  of  Employers 


This  le  the  second  of  two  articles  summa 
riling  data  from  a  preliminary  sample  study 
recently  complied  by  the  Bureau  of  Internal  Rev- 
enue relating  to  individual  Income  tax  returns 
with  adjusted  gross  income  under  #25,000  filed 
for  19»^4.   This  article  presents  data  on  the 
marital  and  dependency  status,  and  the  number  of 
employers  reported  on  returns  filed  by  salary  or 
wage  recipients.   The  first  article  1/  dealt  with 
sources  of  income  and  tax  liability  reported  on 
the  returns,   provided  summary  statements  with 
respect  to  the  sample  from  which  the  data  were 
derived,  and  summarized  the  important  provisions 
of  the  Individual  Income  Tax  Act  of  ISkk. 

Marital  and  Dependency  Status 

In  total,  an  estimated  '4-6.2  million  individ- 
ual Income  tax  returns  with  adjusted  gross  income 
under  $25,000  were  covered  by  the  tabulations 
prepared  by  the  Bureau;  these  returns  reported 
109.3  million  surtax  exemptions  or  an  average  of 
2.k   exemptions  each. 

Marital  status.   The  table  at  the  end  of 
this  article  shows,   for  all  returns  and  for  each 
of  four  marital  status  groups,  the  distribution 
of  returns  by  size  of  adjusted  gross  income  and 
by  number  of  surtax  exemptions  reported.   The 
four  marital  status  groups  are:   Single  persons 
and  married  persons  not  living  with  husbands  or 
wives,  husbands  and  wives  filing  separate  re- 
turns, husbands  and  wives  with  one  income  only 
filing  Joint  returns,  and  husbands  and  wives  with 
two  Incomes  filing  Joint  returns.   The  classifi- 
cation of  returns  according  to  marital  status  was 
based  on  the  marital  status  of  the  taxpayer  on 
December  31.  191^^.   However,  persons  whose  spouses 
died  within  the  taxable  year  were  classified  ac- 
cording to  status  as  of  the  date  of  the  death  of 
the  spouse.   All  Forme  W-2,  filed  as  combined 
returns  of  husbands  and  wives,  were  classified  as 
Joint  returns  with  two  incomes,  regardless  of 
whether  tax  liability  on  such  returns  was  deter- 
mined by  the  collector  on  a  Joint  or  separate 
basis. 

In  accordance  with  provisions  of  the  Indi- 
vidual Income  Tax  Act  of  1944,  surtax  exemptions 
could  be  claimed  for  the  person  filing;  for  the 
spouse  of  the  taxpayer,  if  he  or  she  did  not  file 
separately,  or  if  either  spouse  filed  separately 
1/  Puillahed  la  the  -Treasury  IhiHetia-  for  March  1946. 


and  the  other  spouse  had  no  gross  income  for 
19^'*;  and  for  close  relatives  with  19W1  incomes 
of  less  than  I500  who  received  more  than  half  of 
their  support  from  the  taxpayer.  A  person  could 
not  be  Claimed  as  a  dependent  if  he  (or  she)  was 
married  and  filed  a  Joint  return  with  his  (or 
her)  spouse. 

Distribution  of  the  il6.2  million  returns, 
according  to  marital  status  of  the  taxpayer  is 
shown  below  together  with  the  number  of  depend- 
ents and  the  total  number  of  surtax  exemptions 
claimed  on  returns  in  each  category. 


Marital  status 


Returns  of  single  persons 
and  married  persona  not 
living  with  husbands  or 
wives 

Separate  returns  of  hue- 
bands  and  wives 

Joint  returns  of  husbands 
and  wives  with  one  in- 
come only 

Joint  returns  of  husbands 
and  wives  with  two  in- 
comes  

Total 

Returns  of  single  persons 
and  married  persons  not 
living  with  husbands  or 
wives 

Separate  returns  of  hus- 
bands and  wives 

Joint  returns  of  husbands 
and  wives  with  one  in- 
come only 

Joint  returns  of  husbands 
and  wives  with  two  in- 
comes  

Total 


Re- 
turns 


Depend- 
ents 


Total 
eurtax 
exemp- 
tions 


(In  millions) 


17.5 

18. 0 
6.0 


5.9 

2.3 

2J4-.0 
7.1^ 


^^6.2      39.6 


23.  k 


7.0 


60. oE/ 


19.»^2/ 


109. si/ 


(In  percent) 


38 
10 

39 

13 
100 


15 
6 

61 

19 


100 


21 
6 

55 
18 


100 


Dependency  status.  single  persons  and  mar- 
ried persons  not  living  with  their  spouses  re- 
ported an  average  of  about  I-1/3  surtax  exemp- 
tions each.  over  three-fourths  of  these  returns 
reported  one  surtax  exemption  only,  for  the  tax- 
payer,   and  claimed    no    dependents.     About  ik  per- 

^     ?I!t.*%4**  °o^««e»  of    t«  .potue.  oa    each  Joint  r*- 
turn,  figures  will  not  add  across. 
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cent  reported  two  exemptions,  accounted  for  by 
the  taxpayer  and  one  dependent.  Over  5  percent 
claimed  two  dependents  and  less  than  3  percent 
claimed  exemptions  for  3  or  "ore  dependents. 

An  average  of  about  1-1/2  exemptions  each 
were  reported  on  separate  returns  of  husbands 
and  wives.  About  6S  percent  of  these  reported 
one  exemption  only,  for  the  spouse  filing,  and 
claimed  no  dependents.  Over  20  percent  of  the 
returns  reported  two  exemptions,  accounted  for  by 
one  dependent  in  addition  to  the  person  filing. 
About  8  percent  claimed  exemptions  for  two  de- 
pendents, and  about  k  percent  claimed  exemptions 
for  3  or  more  dependents. 

Husbands  and  wives  filing  Joint  returns  with 
one  or  two  incomes  claimed  an  average  of  somewhat 
less  than  3-1/3  exemptions  per  return.  About  37 
percent  of  the  returns  reported  exemptions  for 
both  spouses  only,  and  claimed  no  dependents. 
About  26  percent  of  the  returns  reported  3  exemp- 
tions, accounted  for  by  one  dependent  in  addition 
to  the  two  spouses.  About  20  percent  claimed 
exemptions  for  two  dependents,  and  about  17  per- 
cent claimed  exemptions  for  3  or  more  dependents. 


reported  oovered  17.5  million  single  persons  or 
married  persons  not  living  with  their  spouses  who 
filed  returns,  U^.7  million  husbands  or  wives  who 
filed  separately,  a  total  of  U-g.o  million  hus- 
bands and  wives  who  filed  Jointly,  and  an  aggre- 
gate of  39-6  million  dependents. 

Number  of  ^ployers 

Of  the  4^6.2  million  returns  with  adjusted 
gross  income  under  125,000  covered  in  the  prelim- 
inax>y  study,  Uo  million  returns  reported  receipt 
of  salaries  or  wages.  These  U-o  million  returns 
are  distributed  below  by  number  of  employers, 
(1)  In  the  agregate,  and  (2)  separately  for 
(a)  returns  filed  Jointly  by  husbands  and  wives 
each  having  income  in  non-community  property 
states  1/,  (b)  returns  filed  Jointly  by  husbamde 
and  wives  each  having  income  in  community  prop- 
erty states  2/,  and  (c)  returns  reporting  only 
one  income  2/. 

In  summary,  the  ko  million  returns  with 
salaries  or  wages  reported  an  average  of  over 
2-1/2  employers  each.  Of  these  returns,  25.**- 
million  or  63  percent  reported  one  employer  only, 
9.3  million  or  23  percent  reported  two  employers, 
2.9  million  or  7  percent  reported  three  em- 
ployers,  and  2.1  million  or  5  percent  reported 


Thus,   the  I09.S 

million  surtax  exemptions 

four  or  more  employers. 

Number 

of 

employers 

Total  number 
of  returns 

Joint  returns  with 

two  incomes: 

non- community 

basis 

Joint  returns  with 

two  incomes: 

community 

basis 

All  other  returns 

reporting  one 

income  only 

Number 

Percent 

Number 

Percent 

Number 

Percent 

Number 

Percent 

1      

25,371 

9,2S9 

2.91? 

1,25^^ 

450 

19*^ 

«9 

153 

326 

4o,o45 
1.6 

63.»^ 

23.2 

7.3 

3.1 

1.1 

.5 

.2 

.k 

.g 

559 

1,636 

663 

303 

105 

^^3 

21 

11 

3.377 

16.6 

4g.4 

19.6 

9.0 

3.1 

1.3 

'.9 
.5 

100.0 

1,100 
494 
2l4 

10 

n 

2,035 

54.2 
24.3 
10.5 

5.7 
2.1 
1.2 

:i 

.7 

100.0 

23,712 

7.159 

2, 01^2 

g3J+ 

302 

126 

58 

105 
295 

3'^,633 
1.5 

6g.4 

2 

20.7 

■t             

:2 

I:::::.::::: 

7      
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Total 

100.0 
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Average  number  of 
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Includes  aill  Joint  ratiima  on  I\>rm  1040  and  cooibined 
ret-oms  on  Tom  W-2  reporting  two  Incomes  filed  In 
other  than  the  el^t  conmranity  property  states  (Art- 
zozia,  California,  Idaho,  Lottlsiana,  Hevada,  Hew  Mertco, 
Texas,  and  Washington),  enS.  also  all  comhined  retiims 
on  ?onii  W-2  filed  in  the  comnninlty  property  states 
i&leh  did  not  report  solely  community  income  etpially 
divided  hetween  the  two   ^lOUses. 

Incl-odes  all  Joint  returns  on  Torm  lOllO  and  ooaiblnad 
returns  on  7orm  1^2  reporting  two  inoomes  filed  in  eon- 


u 


Dunlty  property  states,  axoepting  those  conhined  r»- 
txirns  on  7om  W-2  filed  In  eommonity  property  states 
which  did  not  report  solely  community  income  eqtially 
divided  between  the  two  spouses.  The  eight  commonlty 
property  states  cure  Arisona.  California,  Idaho,  Louisi- 
ana, Nevada,  Hew  Mexico,  Texas,  and  Vashlngton. 
Includes  retoms  filed  hy  dn^e  persons  or  married 
persons  not  living  with  their  epouaes,  by  basl>ends  or 
wives  separately,  and  hy  hashaada  and  wItss  Jointly 
where  only  one  spouse  had  income. 
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Preliminary  Statistics  from  Corporation  Income  and 
Taxable  Excess-Profits  Tax  Returns  for  1943 


Secretary  of  the  Treasury  Vinson  recently 
made  iDUbllc  preliminary  statistics  from  corpo- 
ration Income  and  taxable  excess-proflta  tax 
returns  for  19'*-3,  filed  throu^  December  3I, 
i5l4.ll..  1/  The  data  released  are  summarized  In 
this  article.  The  preliminary  report,  "Statis- 
tics of  Income  for  19'*-3.  Part  2,"  Is  available  at 
the  U.    3.    Government  Printing  Office. 

This  release  contains  data  on  number  of 
returns  filed,  receipts,  net  Income,  2/  taxes, 
and  dividends  paid.  Tabulations  are  given  by 
major  Industrial  groups,  for  returns  with  net 
Income  and  returns  with  no  net  Income,  for  all 
corporations  and  for  corporations  filing  consol- 
idated returns.  Tabulations  are  also  given  by 
major  Industrial  groups  for  all  corporations  of 
the  wholly  and  partially  tax-exempt  Items,  divi- 
dends received  and  Interest  on  Qovernment  obli- 
gations. Data  from  taxable  excess-profits  tax 
returns  are  tabulated  by  adjusted  excess-proflta 
net  -Income  classes.  Finally,  a  historical  sum- 
mary Is  given  for  193'<-'+3  of  selected  Items  from 
similar  tabulations   for  earlier  years. 

The  data  presented  In  this  release  are  from 
corporation  Income  tax  returns  (Form  1120)  and 
corporation  excess-profits  tax  returns  (Form  1121) 
for  the  calendar  year  19^3.  ^or  fiscal  years 
endlnp  between  July  19^3  and  June  19*^,  and  for 
part  years  with  the  major  part  of  the  accounting 
period  falling  In  19^3-  Returns  filed  by  foreign 
corporations  engaged  In  business  In  the  United 
States  are  Included.  Amended  returns  and  tenta- 
tive returns  are  not  Included.  The  statistics 
are  compiled  from  the  returns  as  filed,  prior  to 
any  revisions  that  may  be  made  as  a  result  of 
audit  by  the  Bureau  of  Internal  Revenue,  and 
prior  to  any  changes  which  may  result  from  the 
renegotiation  of  war  contracts  after  the  returns 
are  filed.  Changes  resulting  from  the  renego- 
tiation of  war  contracts  are  recorded  as  settle- 
mente  reached,    however,    and  the   effect   of  renego- 

1/  PreBB  Service  No.  V-229,  Pet>ruaiy  25,  I9H6.  This 
r«l8a«e  glvee  greater  coverage  of  19'+3  corporate  tax 
returns  than  tboee  covered  In  a  Blmllar  article 
publlBhed  in  the  Septanber  19^5  iBBoe  of  the  "Treasury 
B-olletin" . 

2/  Het  income  or  deficit  as  used  throTJghout  this  article 
is  the  amount  reported  for  declared-value  excess- 
profltB  tax  computation  adjusted  by  excluding:  the  net 
operating  loss  deduction.  Het  income  for  declarei- 
Talue  exceea-<profite  tax  computation  includes  Inter- 
corporate divldeads  received. 


tlatlon  settlements  reached  to  date  will  be  shown 
In  a  special  tabulation  to  be  Included  In  the 
complete  report,  "Statistics  of  Income  for  19**^3i 
Part  2". 

For  corporations  filing  returns  for  the 
calendar  year  19'*-3  or  for  fiscal  or  part  years 
ending  In  19'*-3.  there  was  no  change  In  the  Income 
or  excess-profits  tax  provisions  from  those  In 
effect  In  19lf2.  Corporations  filing  on  the  basis 
of  fiscal  or  part  years  with  Dart  of  the  account- 
ing period  falling  In  19''-'''.  however,  compute 
their  tax  under  both  the  19U3  and  the  IS^k  tax 
laws,  pro-rated  according  to  the  part  of  the 
accounting  period  falling  In  19^+^.  Under  the 
19*+^  law,  the  excess-profits  tax  rate  was  In- 
creased from  90  to  95  percent,  the  specific 
exemption  was  Increased  from  $5,000  to  $10,000, 
and  the  Invested-capltal  credit  was  decreased. 
Further  Information  with  respect  to  these  changes 
may  be   found  In  the   original  release. 

Number  of  Returns,  Net  Income,  and  Tax 

Income  tax  returns.  A  total  of  '^•55.753 
Income  tax  returns  for  19^+3  were  filed  through 
December  31,  19*44.  Of  these,  283,698  reported 
net  Income  2/  of  $2g,6S9  million,  136,7^7  re- 
ported deficit  of  $S99  million,  and  the  remaining 
35,26s  showed  no  Income  data.  The  Income  tax 
liability  reported  totaled  $k,k76  million.  The 
following  table  presents  a  comparison  of  19'*'3 
data  with  similar  data  for  19^-2. 


I9I+3 
(Prelim- 
inary) 


Number  of  returns: 
With  net  income  2/ 
With  no  net  Income 
Inactive  returns.. 


Total . 


Net  Income  2/,  def- 
icit and  tax; 
Returns  with  net 
Income : 
Net  Income  2/- 
Income  tax.T. . 

Returns  with  no 
,  net  Income: 

Deficit 


253,698 

136,787 

35,268 


^^55.753 


19'4-2 
(Com- 
plete) 


269,9'<-2 

172,723 

37.012 


'+79,677 


Increase  or 
decrease  (-) 


Number 

or 
amount 


13,756 


-23,S2k. 


(In  millions  of  dollars) 


28,689 
11,1^76 


899 


2l<-,052 
'+,338 


1,001 


•+,637 
139 


■  102 


Per- 
cent 


5 
-21 

-5 


19 

3 


-10 


April  1946 
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For  19'^3.  the  number  of  consolidated  Income- 
tax  returns  filed  was  1,2S6,  of  which  1,005  show 
net  Income  amounting  to  $3,536  million,  while  277 
show  deficit  of  $120  million,  and  H-  have  no 
Income  data.  The  number  of  consolidated  returns 
le  only  0.3  oercent  of  all  corporation  returns, 
but  the  net  Income  reported  in  consolidated 
returns  le  12.3  percent  of  the  net  Income  of  all 
returns  showing  net  Income,  and  the  Income  tax 
reported,  amounting  to  $771  million,  Is  17.2  per- 
cent of  the  Income   tax  for  all   corporations. 

Taxable  excess-profits  tax  returns.  A  total 
of  6S,l63  taxable  corporation  excess-profits  tax 
returns  were  filed  for  19^3.  The  excess-profits 
tax  liability  reported  was  $11,26S  million.  The 
following  table  shows  the  number  of  returns, 
Income,    and  tax  liability  for  19l^2  and  19^3 . 

Table  1  at  the  end  of  this  article  gives 
more  detailed  data  on  the  number  of  Income  tax 
returns  filed.  Income,  taxes,  and  dividends  paid, 
by  major  Industrial  groups.  Table  2  presents  a 
historical  summary  of  selected  Items  from  Income 
and  excess-profits  tax  returns  for  the  years 
193l4_i9li3. 


Number  of  returns.. 


Excess-profits  net 
Income  1/ 

Adjusted  excess- 
profits  net 
Income  2/ 

Excess-profits  tax, 
net  y [ 


19i^3 
(Prelim- 
inary) 


6g,l63 


19'4-2 
(Com- 
plete) 


5*+,  002 


Increase   or 
decrease    (-) 


Number 

or 
amount 


11+, 161 


(In  millions  of  dollars) 


2/ 


2/ 


22,265 

l'^,  520 
ll,26g 


U.OSk- 

10,1^95 
7.S52 


5,1S1 

1^,025 
3, 1^17 


Per- 
cent 


26 

30 


^  1^  \  V^    ^"°°""    ^"    obtained  from  net  income 

■by  making  ci^taln  adjustments,  consisting  principally 
lL,i  ,^1'"^^.°''  "^  long-term  capital  gains  and 
lir.tlL  ^Ji^"^^^  received,  and  the  declared-value 
excess-profits  tax,  and  the  Inclusion  of  the  net 
operating  loss  deduction. 
Adjusted  excess-profits  net 
net  income  less  the  sujn  of 
excess-profits  credit,  and 
credit  adjustment. 

710  of  the  Internal  Revenue  Code,  and  should  not  he 
confused  with  the  declared-value  excese-profitrJax! 
The  tax  is  shown  after  deduction  of  the  credit  for  debt 
retirement  and  the  net  postwar  rafimd. 


income  is  excess-profits 
the  specific  exempt  ion,  the 
the    unuaed  excess-profits 
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Table  2.-  Corporation  Income  and  Exces  Profits  Tax  Returnt 
Historical  Summary  6/ 1934  -  1943 

(In  mllllone  of  dollare  e»oept  aa  noted) 


IS^k 


1935 


1936 


1937 


1938 


1939 


igiw 


ig'u 


i9'*2   l9'^3 


Returns  of  all  active  oorporatlona: 
Number  (In  thousands) 


Inoone  and  Declared  Value  Bxoeas-Profits  Tax  Returns 


Total  oomplled  receipts  3/. 
■■  T/. 

Inoooe  tax. 


Net  Inoooe  leas  deficit 
Tax  liability: 


Declared  yalue  excess-profits  tax. 
Excess-profits  tax  ^/ 


Total  tax  liability. 
Income  after  taxes 


DlTldends  paid  In  cash  and  assets  other  than  own 
stock 


'^7o 

ioi,i(.9o 

9»^ 

588 
8 


596 


'♦■77 

n't-,  650 

1,696 

710 
25 


735 


-502 


1^.859 


Incoms  after  taxes  and  dlrldends. 


Returns  of  aotlre  corporations  with  net  Income  1/: 

Number  (In  thousands) 7... 

Total  compiled  receipts  V ,.", 

Net  Income  1/ '*" 

Tax  liability:  

Income   tax 

Declared  value  excess-profits  tax.!!!!!!!" 
Excess-profits  tax  5/ ! ! 


Total   tax  liability. 
Income  after  taxes 


Dividends  paid  In  cash  and  assets  other  than  ovn 
stock 


Income  after  taxes  and  dividends. 


-5,361 


U5 

119 

.275 


6^.119 


588 
8 


961 


5,9^^ 


1^79 

132,723 

7,326 

1,170 
22 


1,19X 


6,135 


-k, 980 


596 


16^^ 

77.619 

5,165 

710 
25 


735 


7,379 


-1,244 


478 

142,443 

7.354 

1.233 


1.276 


6,078 


7,51"^ 


-1,436 


471 

120,454 

3,673 

854 
6 


860 


2,813 


5,013 


203 
105,012 

9,47s 
1,170 

22 


1,191 


3.679 


3,823 


Returns  of  active  corporations  with  no  net  Income  1/; 

Number  ( In   thousands) 7. . . 

Total  compiled  receipts  3/ 

Deficit  1/ 7 !!!!!!!!!!!!!! 

Dividends  paid  In  cash  and  aesets  other' than' oirn' 
stock 


Returns  of  Inactive  corporations: 
Number  (In  thousands) 


-143 


325 

38,371 

4,181 

1,037 


59 


K^30 


4,651 


-221 


313 

37,011 

3.469 

1,290 


57 


8,287 


192 
109, 203 
9.635 


-2,200 


470 

132,878 

6.735 

1,216 
16 


1.232 


,   1^73 

148,237 

8.919 

2,l44 

5?l 


5.502 


5.747 


-244 


1,276 


8,359 


7,179 


i.ioe 


276 

27,711 
2,152 

200 


52 


7,309 


1,050 


286 

33,241 
2,281 

205 


51 


170 

80,267 

6,526 

S54 
6 


860 


5,666 


4,780 


886 


199 

105,658 

8,827 

1,216 
16 


2,549 


6.371 


6,089 


282 


469 

190.432 

16, 333 

3,359 


7,168 


443 

217,681 
23,052 

"^.338 

67 

7.852 


9.165 


6,701 


1,232 


7,594 


5,562 


2,032 


301 

40,186 

2.853 

233 


49 


270 

27,220 
2,092 

184 


46 


221 

125,180 

11,203 

2,144 


2.549 


8.655 


2.464 


265 

175.182 

18,111 

3,359 


12,256 


10,795 


5,607 


5,188 


7,168 


10,943 


5,888 


2,766 


ExoesB-Proflte  Tax  Returns 


252 

23.056 

2,284 

200 


44 


6,518 


4.425 


204 

15.250 

1.779 
183 


40 


270 

206,160 

24. 052 

■^,338 

•  67 

7,852 

12,256 


420 

249.462 
27,791 

^^.476 

153 

11.268 


15.898 


11,892 


5.720 


6,173 


11,796 


5,490 


6,306 


284 
240,550 
28,689 

^,476 

153 

11.268 


15,898 


12,791 


5,623 


173 

11,520 

1.001 

117 


37 


7.168 


137 

8.912 

899 

97 


35 


Taxable  exoese-prof Its  tax  returns: 
Number  (In  thousands). 


Excess-profits  net  Income  7/ 

Adjusted  excess-profits  net  Income  8/! 
Excess-profits  tax  5/ 7.  . 


1/ 


2/ 


1/ 


y 


5/ 


The   Industrial  classification  Is  based  on  the  business 
activity  reported  on  the  return.     When  multiple  busi- 
nesses are   reported  on  a  return,    the  classification  is 
determined  by  the  business  activity  which  accounts   for 
the  largest  percentage   of  total  receipts.      Therefore, 
the  Industrial  groups  do  not  reflect  pure  Industry 
classifications. 

Net  Income   or  deficit  le   the  amount  reported  for 
declared- value  excess-profits  tax  computation  adjusted 
by  excluding  the  net  operating  loss  deduction.     Net 
Income  for  declared-value  excess-profits  tax  computa- 
tion Includes  Intercorporate  dividends  received. 
Total  compiled  receipts  consists  of  gross  sales,   gross 
receipts   from  operations,    all   Interest   received  on  80T- 
emraent  obligations,    other  Interest,    rents  and  royal- 
ties,   net   capital  gain,   dividends,    and  other  receipts 
required  to  be   included  In  gross  Income.      Total  com- 
piled receipts  excludes  nontaxable  Income  other  than 
tax-exempt   Interest  received  on  certain  aovernment 
obligations. 

Income   subjsct  to  exoeee-proflte  tax  was  allowed  as  a 
credit   In  computing  normal  tax  and  surtax  net  Income 
for  taxable   years  beginning  after  December  3I,   194I 
and  Is,    In  general,  equal  to  the  adjusted  excess-profits 
net  Income. 

The  excess-profits   tax  shown  Is  that  Imposed  by  Section 
710  of  the   Internal  Revenue   Code,   and  should  not  be   con- 
fused with  the  declared-value  excess-profits  tax       The 


13 

2,998 

912 

374 


42 

12,073 

6,335 

3.359 


5^ 
17,084 

10,495 

7.852 


68 
22,265 
14, 520 
11,268 


6/ 


2/ 


8/ 


rt^ifn?^"*?  ?£*"''  "i'l^otlon  of  the  credit   for  debt  re- 
tirement and  the  net  postwar  refund 

in  making  historical   comparisons  of  this  kind     of  course 
S-?!^?!''*"°"  ■"I'"  ^'  8^^""  '=°   ot^ng"   m  the   tax  laws. 
^!v  i  %°°"S"r"i2!  °"°''  changes  for  years   through  I941 
may  be   found  ln"Statlstlcs  of  Income.    Part  2,"  for  the   year 
in  question.      Changes  applicable   in  1942  are  givw  iS  the 
preliminary  -Statistios  of  Income,    Part  2,  "fir  that  year 
and  those  applicable   In  1943  are  ihown  in'the  orgrSl/       ' 
S^rf",™^i^?"/^i°''  ^^^^  '"'"°1«  summarizes.      Some  of  the 

iqi6rnr?S57°^.;^^, '?'■*!''  °"  un<il«tributed  profits   in 
in  loK     ^937.    the  introduction  of  the   excess-profits   tax 
in  1940     and  the  changes  in  the  method  of  computing  in- 

IS::d''?n^;9°4l':nr!94l:'""°'""   '"  ^^^  ^"°°"»  taxlntro- 
In  1940.    income  tax  was  deducted  from  net  income   in  det^r- 
ni?^^'*^*!^:"''"''"''  "^*  inoonw.      In  194l.    Income  tax  waa 
?n^t«^"«f  ^"  arriving  at  excess-profits' net   incomer  b" 
Instead  excess-profits   tax  was  allowed  as  a  deduction  in 
the  computation  of  normal  tax  net  income.      For  1942  and 
later  years,    income  subject   to  excess-profits   tax,    rather 

n^^.^'^r^'Tf"'  *"•   "'^  deductible  in  determining 
normal  tax  net   Income. 

Adjusted  excess-profits  net  income   Is  sxcess-proflts  net 
income   less   the  sum  of   the   specific  exemption,    excess- 
profits   credit,   and  unused  excess-profits  credit   adjust- 
ment. " 
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Treasury  Market  Financing 


I 


Historical  details  of  Treasuiy  market  financing  operationB  Inyolvlng  beads, 
notes,  and  certificates  of  indebtedness,  beginning  with  the  Fourth  War 
Loan,  are  published  In  the  tables  on  pages  32  and  33.  Details  of  weakl7 
Treasury  bill  offerings  are  shovm  on  pages  3*+  a^  35- 


Refunding  and  Repayment  In  February 

On  February  15,  19'^6  Secretary  of  the  Treas- 
ury Vinson  announced  the  offering  of  an  Issue  of 
one-year  7/2fo  certificates  of  Indebtedness  In 
exchange  for  all  except  about  $1  billion  of  the 
certificates  maturing  on  March  1,  ig'*-^.  Cash 
subscriptions  were  not  accepted.  At  the  same 
time,  he  announced  that  nayment  would  be  made  in 
cash  for  the  Treasury  bonds  of  19^^6-56  called  for 
redemption  on  March  I5,  IS'J-fi,  and  the  Treasury 
notes  maturing  on  March  15,  19'^-6,  as  well  as  the 
$1  billion  of  maturing  certificates.  Altogether, 
the  March  maturities  aggregated  $5.9  billion  of 
which  $2.3  billion  was  (to  be  paid  off  In  cash. 


Maturing  issues.   Details  of  the 
sues  maturing  In  March  are  shown  in  the 
table: 


three  la- 
followlng 


Maturing 
Issues 

Amount 
outstanding 

Tax 
status 

1/ 

7/g^  certificates  of  In- 
debtedness due  3/1/4-b... 

1^  Treasury  notes  due 

■i/ic/k6             

(In  millions 
of  dollars) 

^+,1^7 

1,291 

5.927 

Taxable 
Taxable 

3-3A^  Treasury  bonds  of 
l'9l^6-56  called  for  re- 
demption 3/1 5A6 

Total 

Partially 
exempt 

An  analysis  of  the  Treasury  reports  on  own- 
ership of  Government  securities  Indicates  that  on 
January  31,  19'<-6,  about  &3'^  of  the  maturing  Is- 
sues was  owned  by  reporting  commercial  banks  and 
Federal  Reserve  Banks.  The  following  table  sum- 
marizes the  ownership  figures  of  these  three 
securities  as  reported  to  the  Treasury  Survey  of 
Ownership  of  Securities  Issued  by  the  United 
States  Government  and  by  Federal  Agencies,  Janu- 
ary 31.  19^*6 . 


Maturing 
Issues 


7/Si>  certificates  of 
Indebtedness  due 
3/IA6 

1^  Treasury  notes  due 
3/1 5A6 

3-3/4^  Treasury  bonds 
of  19»4-6-56  called 
for  redemntlon 
3/15/'^6..*. 

Total 

7/g^  certificates  of 
indebtedness  due 
3/1/^+6 

1^  Treasury  notes  due 
3/15/i^6 

3-3/1*^  Treasury  bonds 
of  19lt-6-56  called 
for  redemption 
3/15/'^6 

Total 


Total 
out- 
standing 


Held  by 


Reporting 
banks  2/ 


All 
others 


(In  mllllonfl  of  dollars) 


'^,1'*7 
1,291 

1^89 
5,927 


3,567 
1,072 

23h 

14.S93 


5S0 
219 

235 
1,03'^ 


(In  percent) 


100 
100 

100 
100 


66 
63 

52 
63 


17 

^■6 
17 


The  distribution  of  ownership  In  the  above 
table  Is  based  on  the  latest  available  data,  and 
some  changes  probably  occurred  after  January  31' 
The  announcement  that  $2.3  billion  of  the  $5.9 
billion  of  maturing  Issues  would  be  paid  in  cash 
may  have  caused  some  holders  to  sell  In  the  mar- 
ket in  order  to  reinvest  In  other  securities. 
Such  trading  may  have  affected  the  distribution 
between  bank  and  nonbank  holders,  but  It  is  dif- 
ficult  to  estimate  the  amount  of  such  change. 

New  Issue.  Since  the  new  one- year  certifi- 
cates were  offered  on  an  exchange  basis  for  about 
$3.1  billion    of    the  $'*-,l'*-7  million  of  the  matur- 


1/     Tor  definitions  of  tax  status,   see  page  3I. 


ticludes  (1)  7.377  commercial  banks  holding  approxi- 
mately 95  percent  of  the  United  States  Government 
obligations  held  by  all  commercial  banks  in  the  United 
States,  and  (2)  Tederal  Heserre  Banks. 


V^'^  ^946 
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_  Infr  certificates  outstandlnc,   subscriptions  were 
received  subject  to  allotment  to  all  holders  on 
pn  equRl  r^ercentape  basis,  except  that  subscrip- 
tions In  amounts  up  to  and  Including  $25,000  were 
to  be  allotted  la  full.   On  February  2S,  Secre- 
tary Vinson  pnnounced  that  subscriptions  aggre- 
gated $i^,10i^  million.   Subscriptions  in  amounts 
of  ??5,000  or  less  were  allotted  In  full   In  an 
amount  of  $k^   million.    Subscriptions  In  amounts 
of  over  $25,000  were  allotted  jSf,   on  a  straight 
nercentnge  basis,   but  not  ■ less  than  $25,000  to 
any  one  subscriber  with  adjustments  to  the  next 
highest  thousand,  where  necessary.   Total  allot- 
ments amounted  to  $3,133  million,  leaving  Jl.OlU- 
million  to  be  paid  off  In  cash. 

The  new  certificates  were  dated  March  1, 
ISH  and  win  mature  March  1,  ISH-J.  interest  at 
the  rate  of  J/Sf,  per  annum  Is  payable  semi- 
annually on  September  1,  iSk-G  and  March  1,  1947 
and  Is  subject  to  Federal  Income  taxes. 

The  certificates  were  Issued  In  bearer  form 
only  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  end  $1,000,000.  The  exchange  was'on  a 
par  for  par  basis.    Subscription  books  were 


closed  on  February  20,  except  for  the  receipt  of 
subscriptions  from  holders  of  $25,000  or  less  of 
the  maturing  securities  for  which  they  remained 
open  through  February  23. 

Call  of  3%   and  3-1/8^  Treasury  BondB 

On  February  ik.    19I16.   the  3-i/g^  Treasury 
bonds  of  191^6-1+9  and  the  y/.   Treasury  bonds  of 
19^6-4g  were  called  for  redemr^tlon  on  June  15 
191^6.   The  3-1/Sf.  bonds  were  dated  June  15,  193I 
and  the  3^  bonds  were  dated  June  15,  193I;!   The 
final  maturity  dates  on  these  bonds  were  June  15 
19^9  and  June  15,  191^3,   respectively,   with  the 
option  to  call  for  redemption  by  the  Treasury 
on  four  months'  notice,  on  any  Interest  payment 
date  from  June  I5,  191^6  to  final  maturity.   There 
are  now  outstanding  3gl9  million  of  the  3-1/g^, 
bonds  and  $1,036  million  of  the  3f»  bonds. 

The  Treasury's  announcement  of  call  stated 
that  holders  of  the  bonds  may  be  offered,  m 
advance  of  the  redemption  date,  the  privilege  of 
exchanging  all  or  any  part  of  their  called  bonds 
for  other  interest-bearing  obligations  of  the 
United  states,  in  which  event  public  notice  would 
hereafter  be  given. 
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Budgetary  Receipts  and  Expenditures 


First  8  month! , 
flBcal  years  19U4  to  I9U6 


aecelpte;     2/ 

Internal  roTenvie: 

Income  and  profits  taxes 

anployment  taxes 

Miscellaneous  Internal  reremie  2/- 


Customs 

Other  receipts  U/. 
Total  receipts. . . . 


Less: 


Het  appropriations  to  Federal  OldUAge  and 
SurvlTors  Insurance  Trust  Pond 


I9UU 


IS"*? 


19U6 


Change 

to 
19U6 


Couplets  fiscal  T*"*.  l?"*^  to  19»*7 


I9I+U 


lei^s 


XstiDated  1/ 


19W 


19^7 


Chsoc* 


Actual 

1^  to 

estimated 

I9U6  1/ 


18,360 
1,225 

3.55"* 

2gU 

2.286 


20,1|OU 
1.238 

It.  777 

220 
1,911 


26,210 


Het  receipts. 


Eroenditurea: 

War  activities;  — 

War  Department 

KaT7  Department •  v  •  • 

[•U.  scellaneous  war  activities  5/- 


Total. 


Veterans'  Administration,  interest  on  public 
debt,  and  refunds  of  taxes  and  duties: 

Veterans'  Administration  6/  2/ 

Interest  on  the  public  debt 

Hefunds  of  taxes  and  duties  S/ 


Total 

Aid  tc  agriculture  6/ 

Social  security  program  6/  2/ ■ 
Public  wo  As 


32,181 

16,822 

7.517 


56,521 


International  finance; 

Bretton  Woods  Agreements  Act; 

Int  emat  lonal  Bank 

International  Monetary  Fund 

Export-Iinport  Bank-croital   stock 

All  other  (based  on  proposed  legislation) 

Total 

Other  5/6/ 

Expenditures  from  anticipated  sigjplemental 
appropriations 


14.22 
1,21+3 

53 


1,718 


557 

602 

316 


Eipenditures  based  on  proposed  legislation 
(other  than  international  finance) 


Total  expenditures. 


Het  budgetary  deficit. 


729 


60.IA3 


35.151 


28,551 


_2ii_ 


27.637 


32.3^3 

19.983 

6.325 

58.651 


822 

1.775 

933 


.530 


267 
620 
233 


787 


(In  millions  of  dollars) 


19.9*5 
1,180 
5,201* 

272 

1.960 


28,261 


861 


27.'«X) 


22.191 

12,339 

u.2rr 


38,806 


-759 

-58 
+U27 

+52 

*U9 


-289 


_r52 


-23T 


-10,152 
-7.6!*5 

-2,01*8 


-I9.SI+5 


2.333 
2,1*02 

l,2l*2 


5.977 


61*.  088 


220 
651 
21*1* 


171* 


+1.511 
+627 
+310 


♦2,1*1*S 


171* 
903 


-1*7 
*3i 
+11 


+17H 


3U,655 
1,739 
5.291 

U31 
3.292 


1+5,1*08 


1,260 


Ul+,lU9 


1*9.21*2 
26.538 
11.259 


87,039 


35.173 
1.780 
6.9i« 

355 

3.1*83 


1*7.71*0 


1.283 


1*6.1*57 


50.337 

30,047 

9.61*5 


27,2a 
1.569 
7.320 

U13 
3.183 


90,029 


730 

2,609 

262 


3.601 


909 

8O3 
1*33 


+17U 


+116 


1*6,976 


36.1*51 


19.575 


-17.112 


2,060 
3.617 
1.707 


7.38I* 


762 
815 
323 


958 


93.71*1* 


-16,875 


1.092 


100,1*05 


U9.595 


53.91*8 


39.707 


1,098 


38,609 


20,380 
1.81*7 
7.030 

U3U 

3.21*9 


27.997 

lU,700 

6,103 


1*8,800 


3,1*02 

i*,750 
2.707 


10.859 


61*0 
931 
691* 


61* 
950 
999 
500 


2.512 


1.757 

1.350 

250 


67.391* 


28,785 


32.939 


1.1*26 


31.513 


7.998 
5.000 

3,002 


16,000 


i*.338 
5,000 
1.576 


io,9li« 


698 
857 
91*5 

251* 
1,500 


I.75I* 


1,582 

875 

1,500 


35.125 


3.612 


-7.952 
-ai 
*37l 

♦58 

-300 

-8.033 


:a85_ 


-7.81*8 


-22.31*0 

-15.31*7 
-3.51*2 


-1*1,229 


♦1.31*2 
+1.133 
+1,000 


Eetlmated 
I9W  to 

estimated 
191*7  1/ 


*-3.i*75 
-la 
♦115 
*37i 


+61* 
+950 
+999 
+500 


♦2.512 


-L 


+265 

+1.350 

+250 

-33.011 

-25.163 


-6,8ia 

♦278 
-290 

♦21 

♦66 


.6,768 


*^_ 


-7,096 


-19.999 
-9.700 
-3,101 


-32,800 


+936 

+290 

-1,131 


♦55 


+58 
-72 
♦■251 


+190 

-950 

-9S9 
+1,000 


-759 


+22l* 

-1*75 
+1.250 


-32.269 


-25.173 


Source: 


Dally  Treasury  Statement,   except  as  noted. 
Less  than  $500,000. 

Based  \^on  the  I9U7  Budget  as  released  in  January;  revised 
estlriates  of  recoiots  and  expenditures  for  the  fiscal  year 
I9U6  were  released"  by  the  President  on  April  11.     ^ey  show 
estimated  receipts  of  $1*2,932  million.    e:q)endlturea  (including 
net  outlays  of  OoTomment  corporations)  of  $61*. 651*  million, 
and  deficit   (including  net  outlays  of  Ooveroment  corporations) 
of  $21,722  million.     Since  the  expenditure  and  deficit  esti- 
mates incl'jde  net  outlays  of  Oovemment  corporations  they  are 
not  strictly  comperablt  to  the  figures  shown  in  the  table. 
The   revised  estimates  were  not  released  in  sufficient  detail 
to  psrmlt   their  Inclusion  in  the  table;   no  revisions  were 
made  for  the  fiecal  year  19H7-     The  April  11  revision  did  not 
Include  any  estimates  for  public  debt  and  cash  balance  itani, 
wblch  appear  on  the  following  page. 

Tot  furthOT  details,    see  following  chapter.   Tables  1  and  2. 
Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,  manufac- 
turers' and  retiillers'    excise  taxes,  .-Jid  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 


2/ 


Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,  such  deposits  were  as  follows:     fiscal  year  I9U3,    $558  mil- 
lion:  fiscal  year  19UU,   $2,235  million;   and  fiscal  year  191*5.   »2.0i»l 
million.     These  figures  Include  so-called  voluntary  returns. 
Classification  changed  to  reflect  expenditures  of  surplus  property 
disposal  agencies  for  the  fiscal  years  191*6  and  19l*7-     Prior  year 
expenditures  are  Included  under  "Otlier". 
Includes  transfers  to  trust  accounts,   etc. 

Includes  oxoenditures  for  public  worics  uadertalcen  by  Veterans'  Ad- 
ministration. ^  .  ,  ,       .  V4.      - 
I'Refunds  of  taxes"  include  amounts  transferreo  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and  ex- 
clude refunds  of  taxes  under  the  social  security  program.     For  dis- 
cussion of  excess  profits  tax  refund  bonds,    see  following  chapter. 
Table  3 . 

Includes  railroad  rotiranant  and  railroad  unemployment  activities 
and  excludes  expenditures  rande  by  Office  for  Ihargency  Management, 
War  Manpower  Commission  (U.    S.   Shployment  Service)  under  authority 
of  the  Social   Security  Act. 
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Public  Debt  and  Guaranteed  Obllgatlone  Outstanding 


Seenrltles  Itaued  ty  the  United  States 


Intereet-bearlo^  debt: 

FaMlo  lifues: 

MarketaWe 

Bon-maplcetable , 

lotal  patUc  ianies 

Special  issues 

Total  latarest-baariBg  dett 

Matured  debt  and  debt  bearing  no  interest . . 
Sotal  public  debt  outstanding 


Seeurltles  guaranteed  by  the  thited  States  2/ 

Interest-bearing  debt: 
Public  issues: 


Marlcetable 

Soninarlcetable . 


Total  interest-bearing  debt 

Katured  debt 

Total  guaranteed  securities  outstanding... 

Total  public  debt  and  guaranteed  eeearlties 
outatanding 


aid  of  first  8  months, 
fiscal  years  igUlt  to  iglis 


m.  20, 

19U4 


126.171 
U2,370 


168, 5UI 
13.168 


181,709 
1.398 


183.107 


3,1^ 
758 


U.227 

6 


"^.233 


187,339 


Source:     Dally  Treasury  Statement,   except  as  noted. 
1/    Based  upon  the  191*7  Budget. 


T*\.  28, 
19»»5 


162,379 
52.3U5 


2lU.72lt 
17.130 


231.851+ 
1.853 


233.707 


786 
328 


l.llU 
30 


l.lUl* 


231*.  851 


I^b.  28, 

I9W 


Hsb.   28, 

19115  to 

I»ib.   28, 

19U6 


a»d  of  fiscal  years,   ighk  to  191*7 


Actual 


June 

19: 


^i'- 


June  30, 
I9I6 


(In  millions  of  dollars} 


199.810 
57.206 


257.016 
20.897 


277.912 
1.301 


*3J.'*3X 


861 


+U2.292 

^3.766 


279,211* 


+1*6,058 

-552 
+1*5,506 


,35 
1*99 


539 

12 


551 


279.761* 


-7't7 
+172 


-575 
-18 


-593 


•*J*i*.9i3 


11*0.1*01 
i*»*,855 

181.319 
56.226 

185. 256 
l't.287 

237.51^ 

18.812 

199.5^3 

1.1*60 

201,003 

256.357 

2,326 

258.682 

1,190 
326 

375 

1,516 
107 

I109 

2l* 

1,623 

1*33 

202.626 

259.115 

Estimated  1/ 


June  30 
191*6 


275.000 


510 


275.510 


2/     BBtalls  not  aTallable. 


June  30. 
19U7 


271.000 


635 


Change  1/ 


Actual 

191*5  to 

estimated 

191*6 


+16.318 


*77 


271.635    I    +16.395 


if    fecludee  guaranteed  securities  held  ty  the  Treasuiy. 


Estimated 

191*6  to 

estimated 

191*7 


-1».000 


if 


+125 


-3.875 


Means  of  Financing  Cash  Requirements 


Amount  required  to  be  financed: 

Bet  budgetary  deficit 

Set  increase  in  Oeneral  fcnd  balance 

Bet  eipendl tares  in  trust  acco\mts.   etc.  2/ 

Total  amount  required  to  be  financed 

Means  of  financing: 

Increase  in  public  debt 

Bet  decrease  in  Oeneral  ftmd  balance 

Bst  receipts  in  trust  accounts,   etc.    2/... 
Sotal  anount  financed 


lirst  8  months, 
fiscal  years  19UI*  to  igW 


191*1* 


35.151 

9.61*9 
1.611 


1*6.1*11 


l*6,Uii 


i*6,Uii 


191*5 


36.1*51 


36.1*51 


32.701* 

2.855 

891 


36.U51 


Source:      Ifelly  Treaaury  Statement,   except  as  noted. 
1/     Baaed  iqion  the  I9U7  Budget. 
2/     Comprises  trust  accounts,    checking  accounts  of  Oovemment 


191*6 


Complete  fiscal  years,  191*1*  to  I9U7 


Actual 


191*1+ 


(In  millions  of  dollars) 


19.575 
1.263 

20.838 


20.531 


307 
20.838 


1*9.595 

10,662 

U.051 

6U.307 


61*.  307 


6i*.307 


191*5 


53.9'*8 
'*.529 

58.1*77 


57.679 

798 
58,1*77 


Estimated  1/ 


191*6 


28.785 
317 


29.102 


16,318 
12,781* 

29.102 


I9U7 


3.612 
1.075 


-1».000 
8.688 


1*.688 


agencies,   etc.,  increment  on  gold,  seigniorage  on  silver, 
and  miscellaneous  funds  and  accounts. 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  Bllllon»  of  dollsTi) 


|/  Tor  SS  J^ir  ;.r^le%     "  P«"^«i»«  ot  U,. 

^  ^^^"^'"'  -  "^^"  •'^'^  '"^^  «t"11  "Social  Sec^ty 

y  fcr  fnrth»r  4ataU»,   tea  Tail*  3, 

5/  Itop  fopthar  dataUa,    aae  Table  t. 

0/  Iter  fnrthar  detalla,    .ee  Table  5. 

2/  Total  «q,«idltxure,  l„a  net  raealpt.. 

InreetBenta  la  ei^iltal  fmde.     Snch  r»- 


12/ 


11/ 


2/     Incliidai  recoTBTlaa  of  U.   S. 


ttre  lt««  mdar  expenditure,.     Such  red«tlan.  totaled  *^5  Si 
t^J^°  ^^\',""^\^  ""'  *"•  "n«eotlatlon  of  ««•  eo»- 

SSL7  ri^uS;  "•     """  "«"••  ^"^^^  "o-called  «1- 


Table  2..  Analysis  of  Receipts  from  Internal  Revenue V 


lecal  year 
or  aoath 


Total 


(In  jDllllons  of  dollars) 


Income  and  profits  tarea 


Total 


Withheld  by 

ei^loyere  (Current 

Tat  Payment 

Act  of  19U3) 

2/ 


Sbployment  taxes 


Other 


Total 


Social  security  taxes  U/ 


Federal  Insurance 

Contributions  ict 

(01d-a«e 

Insurance) 


Tederal  Dneoploy- 

aent  Tax  Act 

(Unemployment 

Insurance) 


Carriers'  Taxing 

Act  of  1937 

(Ballroad 

retirement) 


Miscel- 
laneous 
Internal 
revenue 


Agrlovatural 

adjustment 

taxes 


Source! 


Dslly  Tpeaamy  Stateneat. 
Less  than  $500,000. 


i^  ^'i^.'^^etf of-^'c't'o^tl^^'eiJ^:?;^*"™^  ""^  ''^''''""' 

Act  of  19U2.     Soch  racel^n  ^^'.'^^^f-^  pursuant  to  the  Herenue 
bM  profit.  t.«S     r«:elpt.  hare  be«,  cla..lfl«l  as  -Other"  Income 


Includes  unjust  enrichment  tax. 

»tit^'??^^*  "f^?'  *°  S«P*««*«  1939.  the  data  In 
entitled  "Federal  Ineorance  Oontrlbutlon.  Act"  and  » 
ployment  Tax  Act"  represent  collections  under  Titles 
respectlTaly,  of  the  Social  Security  Act 


the  oolumns 
Fsderal  Uaa>- 
Till  and  IX, 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures li 


(In  BlllloiM  of  dollar ■) 


riscal  yaar 
or  nsnth 


1936. 
1937- 
1938. 
1939- 
19H0. 


Total 
geiMral 
ej^iend- 

ituraa 


igi+i- 

I9IA. 

19H5. 


Tatarana'  idnlzilatratlon. 
intareat  on  public  dabt.   and 
refunds  of  tazea  and  daties 


Total 


19U5-J'e'bruary. 
March 


^rll. 
Kay... 
Jona.. 


JMy 

itigost .  • .  • 
Sep tamper . 


Oetober. . 
Sovaobar. 

Dee ember. 


igl+fi-Januaiy.. 
rabruarjr. 


5.9^6 

6,641 
5.985 
7.313 
7.109 


6.079 
6,005 

8.730 


i;63 
i.iMa 


59U 

822 


702 
793 

1,210 


787 

1*30 

1,201 


660 


Veteran a' 
Adnlnia- 
t  rat  ion 

1/2/ 


1,381 

1.503 

1.567 

i.56>* 
1,687 


1.751 
1.906 
2.1^6 
3.500 
6.258 


322 
91+7 


369 

31*2 

1.319 


525 
1,060 


387 

281 
1.022 


Inter eat 

on  tha 

public 

debt 


578 
581 
582 

557 
557 


553 
555 


75 
85 


85 
96 


103 
110 

112 


1U2 
162 


220 
255 


7U| 
866 
926 
91*1 

l,0l»l 


1.111 
1,260 

1,808 
2,609 
3.617 


91 
628 


1.009 


Befunda 

of 

taxaa 

and 

dntlae 


56 

i 
89 


87 

2^1 
1,707 


Other  general  eq>endltnra8 


Total 


>*.56i* 

5.136 

U.»n6 
5.751 


Aid 

to 

agrl- 

eoltnre 

2/1/ 


933 
971 
85>* 

1,228 
1.^1 


156 

99 
6U7 


172 
8U 
817 


309 
118 


156 

231* 


1U5 

181 
2lU 


266 
3U7 
301 


82 


15 


U, 32711/  8U7 

KV3S     I  1.098 

3.178  1.093 

2,6U9     I  912     ' 

2.U7212/  76312/ 


Social 
aecnrlty 
proem 

2/6/ 


POblie 
•orka 

2/ 


11)2 
I9U 


225 

148012^ 
IU9 


176 
238 
150 


I4OO 
ll|8 
178 


309 
193 


20 

55 


85     , 
33812/ 
16 


28 

U6 
26 


35 

20 
26 


18 
1« 


iS 


392 


515 
51"* 
529 


32 

37 


33 


61 

2U 


73 
31 
37 


65 
50 


730. 

l,02l* 

8OU 

1,000 

9U9 


323 


Separt- 

mantal 

not 

otbervlae 

claatifled 

8/ 


^2^ 


510 
1*81 


590 

692 

788 


ClTlllan 

Conaar- 

Tatlon 

Coipa 


>t86 
386 
326 
290 
283 


18 


Direct 

and 

work 

relief 

2/ 


1.759 
1.895 
l,>»76 

2,2U2 

1.573 


1.37>* 

970 

299 

17 


Miaeel- 

laneona 


10/ 


12/ 


12/ 


12/ 


12/ 


12/ 


12/ 


2Dl| 
167 
1>»1 
125 
138 


129 
129 
121 

66 

101 


9 
u 

8 


5 

23 

7 


188  i!i/ 
11 
10 


\i 


!t/ 


Source:     Daily  Treas'jry  Stateaent.  _, ,     ^         .    ,,     ,„),i, 

Back  ngurea:     Ibr  monthly  data  for  the  period  July  19UI  through  July  191*4, 
Bee  "Treaaury  Bulletin"  for  September  1945>  pasas  b  and  7. 
•       Leas  than  $500,000. 

1/     General  eipenditurea  now  Include  eipendlturea  for  rerolTlng  funda, 
back  figures  have  been  rerised  accordingly. 

Includea  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  transfers  to  trust  accounts,   etc.     These  are 
shown  in  Table  5.  ^,,     .  v». 

"Eefui^s  of  taxaa"  include  smounts  transferred  to  public  debt  ac- 
counts to  eoT«r  issuance  of  exceaa  profit  a  tax  refund  bonds  and 
saclude  refunds  of  taxea  under  the  Social  aecurity  program.     «»- 
ceaa  profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal  to  10^  of  the  ex- 
cess profits  tax  paid.     Ths  Tax  Adjustment  Act  of  19l*5  reduced  by 
Wf>  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.     Tor  aJBomnts  of  excess  profits  tax  refund  bonds 
issued,    see  the  first  table  in  ch(5>ter  entitled  "Public  Debt  and 
Ooaranteed  Obligations  of  the  Tftxited  States  OoTenunont".     Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeesied  at  the  option 
of  the  holder  canwnclng  January  1.  ig*!  whan  such  red«i?)tiona 
occur,  they  will  appear  as  retiraments  of  public  debt. 
Consists  of  Adadnlstration  of  Sugar  Act  of  1937.  Agricultural  iO- 
Juatnent  Ageosy,   eiportatlon  and  domestic  oonsnnption  of  agricul- 
tural conBodlties,   Farm  Credit  Administration,   tarm  Security  Adminr- 
istration,    Jwlsral  Tarm  Mortgage  Oorporatloa.   lederal  land  banks, 
Hnral  lleotrification  Adnlnistratlaa,   Soil  Oonserration  nd  XztaB.- 
aion  Serrica,   Department  of  Agriculture  departmental  ei^endltures. 
mvjA  othar.  ^ 

Includes  railroad  retirsBant  and  railroad  unemployment  aotiTitlaa 
and  aasludes  expenditures  made  by  Office  for  Bnergency  Manogaaat, 


5/ 


6/ 


8/ 

2/ 

10/ 


11/ 


12/ 


War  Mamower  Commission  (U.   S.  ligjloynent  Serrlce)  under  authority 
of  Social  Security  Act,     lor  further  details,  see  tables  idilch  fol- 
low on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  rlrer  and  harbor  work  and  flood  control,   Tennessee  Val- 
Isy  Authority.  lederal  Public  Bousing  Authority  (formerly  U.   3. 
Hou«li«  Authority),   reclamation  projects  and  the  Pnbllo  Iferka  Adaia- 
irtration.     Sxcludas  certain  expendlturea  for  public  works  in  con- 
nection with  war  actlTltiea  by  the  Federal  Iterka  Agency,  beginning 

Sicludes  axpendltupea  for  the  U.   S.  Maritime  Oemiaalon.  iapmrt^ 
mental  eapandlturaa  under  the  Social  security  program  and  the  De- 
partment of  Agriculture  dspartmental  expenditures. 
Tor  additional  information,   see  "Treasury  Bulletin"  for  Anguat  191*5, 

iS^ludia  expendlturea  for  tha  following:     Office  of  Btacation.  and 
Public  Health  Serriise  of  the  lederal  Security  Agemcyj  Post  Office 
Department  postal  daflcleneies;   Federal  Housing  Administration; 
Treasury  Department  InTestmants  in  Federal  sarings  and  loan  aaeoci- 
ations;   certain  eipandltures  of  the  Panama  Canal;  and  capital  atook 
of  the  Federal  Depoait  Insurance  Corporation.  Home  Owners'   loan  Oorw 
poration.  Federal  home  loan  banks,  and  Disaster  Loan  Corporatl-^r 
Oross  eipeodltures  hare  been  reduced  *l6o  million  representLn.  the 
r«)ayBent  of  capital  funda  by  certain  TInlted  Statea  OoTOTment  agan- 
clea.     For  further  details  see  "Treaauiy  Bulletin"  for  June  19^3, 
page  9.  footnote  12.  „  ,   .       ,         »     *  f!.__ 

Inoludas  $257  million  for  restoration  of  capital  l^alrMot  of  Cm»- 
i»dlty  Credit  Corporation  i^lK"*!*  *<>  "-'"^  ^^^ir'  '"?«i! 
Claaaifled  aa  miscellaneous  expenditures  comendag  July  1.   19p. 
Includes  $17U  mlllioa,  topert-Inport  Bank  of  Washington  -  espital 
steA. 


April  1946 


or  Bontli 


1936 

1937- 
193«- 
19». 
19W- 

191a. 
I9>e. 
19>»3. 
iSim.. 
19>»5. 


19t&-Nbraai7. 
Hvoh.... 


^rll. 


Jyily 

iasut.... 

S<t>t«Bliar. 
Oetobur. . . 
Borntar. . 
Daoaibar. . 

il9>(&-Jaiiiaz7. . . 
'•broaiy.. 


iDtid 


Sonrcct 
■otai 


900 

929 

1.029 

1,206 

1.657 
6.301 

26.011 

72.109 
87.039 

90.029 

6.9U8 

S.2>t6 

7.139 
8.156 
7.837 

7.325 

6.399 
5.367 
5.126 

U.2S6 
'♦,21*5 

3.'a7 

2.702 


Var 
ISpart- 

■•Bt 


383 
378 
432 

■♦go 
667 

3.678 
lU,070 

lt2.265 

50.337 


Budgetary  Receipts  and  Expenditures  -  (Continued)  - 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  olllion*  of  dollar*) 


Havy 

I>^part- 
■•at 


Total 
■laoel- 
laneoTU 
war  ae- 
Untlaa 


igri.oaX- 
tTira 

I>e|>art- 
■ant 


3.a 


.866 

68>( 
1^.U6 

Kzn 

3.5^5 
3.264 

2.976 

f^ 

1.519 
1.588 


529 
557 
596 
673 
892 

2.313 

8.580 

20.888 

26.538 

30.047 

2.392 

2.759 
2.292 

2,289 

2.261 

2,ll<9 

1.659 

1.590 

1.239 

990 

1.566 
883 


1 

vn 

99 

^0 
3.362 
8.955 

690 
803 

731 
901 
885 

79'* 
TDl* 
IM 

5® 

*35 
778 

331 
231 


federal 
Secnrltj 


Hlaesllsneons  war  aotlvltlea 


69^ 
2.011 
2,11*3 
1.198 

11*7 
85 
68 
87 
80 

89 
98 
39 

7U 

10 
62 


62 

111 

153 
133 

122 

5 
9 
U 
5 
2 

5 

20 

8 

1* 
2 
1 

3 

2 


Ifodona 
Vorka 


Hatlonal 

Booalsc 

Agency 

1/ 


62 

215 
228 
185 

12 
Ik 
U 
19 
12 

12 

12 

9 

10 

7 
9 


Sally  Traaaniy  Stataant. 

??*'  ^2°^  'l««-*a  for  the  period  Joly  19l«  through  A,rU  19U-?.  see 

the  "Treaaxny  Bulletin".  May  19l*3rpaer7,  ^ 

Leaa  than  $500,000.  "-*     ^  J-  ?««•  '• 

InclTidae  »ar  p^llo  hooalae  fnnetlona. 

^^^u*"/"  P^io*'  'PriBT  to  flwMi  year  igljl  are  claaalfied 

jndar  "Other  departmental"  and  "Other  genaral  a^endltm-ea"  la 

T^"  ^'  Al^'i^L^  eapandlture*  of  Ooimaroe,   Juatice,  Intartor, 

Office  of  the  Pre.Uent  (inclodlne  Office  for  faergoicy  Kanagaaeat)- 
P^««i  Canal;  and  capital  .took  of  Shalla-  »ar  PlaitToo^orSloa. 
ladndaa  Oefanta  Aid  Special  l\uid  throng  the  flacal  year  19U3; 


Select It* 
Serrloe 

(admlnle- 
trstlre) 


Treaanry 

Depart 

Bent 


U5 

608 

539 

TO 

-2l( 
8 
8 

1 
U 

18 
8 

13 

11 

-1 

k 


18 

33 
52 

63 


5 
5 
5 

I 
5 
5 

I 

3 
5 


anted 

Statea 

Maritime 

ConBle- 

aioB 


2k 

519 

1,201 

1.1*32 

1.1*62 

94 
136 

loU 
159 
103 

»^3 

105 

57 

T2 

s 


Var 

Ship- 
ping 


-12 

-6 
1 

1*1* 
99 

51 

929 

2.776 

3.812 

3.227 

228 
259 
2I16 

299 

277 
195 

161 
90 

88 

67 
l|>* 

35 
-73 


132 
1.105 
1.922 

2,01*2 

166 
189 
168 
209 

220 

159 

i& 
178 
193 
118 

112 
72 


Aid 

to 

China 


Ibited 

Batlena 
Belief  and 
EehahUi- 

tatloa 

Adjnln* 


200 
lO 

lllO 


Snipina 
property 
dl^osal 
aganclea 


Other  »ar 
actlTl- 

tiea 

expendl- 

tnrea 

2/ 


nk 
3 

8 

27 

27 
1<S 

15 

15 

1)2 


60 


u 

I 

1 
1 
1 

2 

2 


108 
382 

795 
991 

1,022 

56 
91 

81* 
68 
71 
71 
83 
58 

62 


50 
39 


^^ter^awjh  a^eadltTirea  are  rafleotad  irtthln  the  reapectlTs 
^    ?iS'Hi'^*i5''  <*»»8ed  to  reflect  a^endlture.  for  the  flacal  year 

^    ^f  ^  ^I'^l^^'t^  "•  "■**•  <"•  ^-  29,  igltS.  iy  the  I-ederal 
Su^ln.  Oojmodltle.  Corporation  of  the  Department  of  igrimatur.  to 
tbaOoa^dlty  Credit  Corporation  in  relntou-wmant  forlgrKmltSi^ 
~5?^!i'f  P~2f»*  ^  conneotioa»ith  the  lead-laMe  program  and 
reflected  In  prarloua  aipendituras  Vy  the  Conaodlty  Credit 
Coiporatioa. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  Billions  ot  dollars) 


Souros; 


1/ 


Iklly  Traaaoiy  Stataaant. 

Leas  than  $500,000. 

idxUtloaal  tranaaotloaa  are  aluva  In  Taile  3. 

Oon,tlae.  idjuated  Serrlce  Certificate  Itod  and  the  Bational  Sai^ 

Tlce  Life  Insorasee  Itod,  adminlatered  hy  the  Vetarana"  Admlai.tr*. 

Inclndaa  railroad  retiraaumt  and  railroad  aaa^>loyBant  aetltltiea. 


QoTenment 

Ibployeee ' 

retireoent 

f\mds 

(tr.   S.   ahare) 


Aid  to 
agrlcnlture 
1/1*/ 


Tederal 

eontrilmtion  to 

Diatrict  of 

ColumMa 


18 


93 

91 

103 

126 

107 

71 

177 

-3 

197 

• 

-18 


!>/ 


Ibr  farther  ajplanatlona  aee  tablea  i&lch  follow  oa  Soetal  aaeurlty 
program. 
k/     Eepreaenta  traaaaetiona  ia  comiodlty  food  ataiii>i  by  Onartoaat  of 
igxleultTire.     Thla  aotlTlty  fomarly  came  radar  the  Office  of  Ma- 
tnmitlon  and  prior  tharate  nadar  the  igrlctatnral  Maifcatlae 
Adainlrtratlon. 
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i 


1936- 

1937- 
1938. 


1939- 

igfc. 

191a. 


19»«. 
I9>t6. 


1936. 
1937. 
1938- 


1939. 
19'io. 
19IH. 


19't2. 

19'*3. 
19W». 


I9>t5. 
X9U6. 


1936. 
X937. 
1938- 


19U1. 


19U2. 
19UJ. 
19W. 


Calandar  yaar 


19U2 

I9U3 

I9HU 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  oUllont  of  dollar*)  


Jan. 


228 
239 
291* 


271 
315 
3lK> 


578 
788 

2.7>*7 


3.556 

3. 819 


521 
539 

1»92 


656 
712 

l.Ul 


2,628 

6.372 

7.570 


8.202 
U,891 


293 
300 
19s 


385 

398 
771 


2.050 
5.5S1V 
U,823 


U.6H5 
1.073 


218 
230 
308 

5UI 


758 

955 
2.503 


3.767 
3.678 


ii80 
5U6 
U7U 

6l2 

668 
1.075 


2.629 
6.U9 
7.862 


7.>i60 
3.510 


262 
316 
166 


2U5 

22^ 
53H 


1.871 
5.I6U 

5.359 


':?^ 


ipr. 


•fay 


Jim* 


Jal7 


tag. 


752 
967 
916 


687 

799 

1.566 


3.51*7 
5.206 
6.573 


6.892 


636 
766 
705 


820 

822 

1.399 


3.Ua 
7.35't 
8.525 


9.1*33 


.116 

-200 
-212 


132 

22 

.167 


-126 
2,11*7 

1.952 
2,5i« 


Uet  Ixudgetary  recolpta  1/ 


231 
318 
262 


ZIT 
30U 
565 


695 

i.SlU 
3.087 


2.929 


256 
290 
373 


Soo 
39U 


1,1(80 
2,950 


3.085 


529 

828 
77U 


1.276 


2,1*92 

U.569 
6.21*7 


5.911* 


291* 
367 
273 


265 


71*7 
2,007 
2.163 


2.695 


Budgetaiy  0]5)eniiltuWB  2/ 


631 
695 
631 


730 

783 

1.315 


7.859 
7,968 


686 
51U 
566 


691* 


691* 

6U7 

l,li*l 


2,1*27 

1.253 

930 


895 
887 

1,528 


3.953  i*.530 
7.1*35  8.327 
8,292       8,625 


9.275 


9.61*1 


656 
635 
725 


76U 

818 

1.598 


5.160 
7.112 
8.110 


8.557 


Hot  DtuJgetary  deficit  ^ 


1)00 
369 


U79 
793 


3.058 
5.952 
't.772 


5.01(0 


1*30 

22l» 

193 


3l(8 
21*7 

71*7 


3.391 
5.955 

5.3'i2 


6.190 


1.898 
1*25 

156 


339 
237 
252 


2.037 
3.758 
2.378 


3.727 


362 
26s 
K51 


1*99 

1(87 

1.185 


i*.ia3 
5.105 
5.91*7 


5.862 


31*3 
1*12 
1*1(9 


Ui*7 
397 


587 
2,721 
2,568 


2.997 


571* 
61*5 


706 
1.529 


5.215 
7.617 
8,119 


7.351* 


231 
105 

195 


1(02 

258 
1.133 


1*,628 

i*.896 
5.551 


i*.357 


Sept. 


1*99 
71*7 
678 


676 

711 

1.135 


2.527 
5.W 
5.926 


5.189 


676 
632 
718 


71*1 

759 

1.87U 


5.931 
7.535 
7.930 


6.6U 


Oct. 


272 
292 

300 


279 
??3 


607 
2,030 

2.001 


2.530 


677 
565 
737 


869 

2.083 


5.937 
7.1*56 

8.021* 


5.950 


177 

-115 

KO 


65 

K8 

739 


3.1(0U 

2.087 

2.001* 


1,U22 


KO5 

273 
1*37 


1(1(2 

536 

1.637 


5,1*26 
6,023 


3,1(20 


BOT. 


See. 


390 


36U 
56U 


601 
2.099 
2,2>)0 


2.371* 


517 
823 

672 


'2P- 
•no 


2.701 

5.p| 
5,Ul6 


U,118 


561* 


sue 

817 

1.858 


6.363 
7.839 

7.828 


U.656 


635 
830 


832 
1.172 
2,51(2 


8,Ul6 


5.1*1*5 


331 
296 


28U 
1.294 


5.761 
5.71*0 
5.587 


2,282 


lotal 


U.372 

5.798 

5.693 


U.918 

5.8JU 


16.1(03 


tl 


US.oUS 


9,2l(l* 
7.751* 
8,097 


8,885 

9.657 

19.053 


56,020 

88,oei* 
97.158 


90.552 


199 

-188 
157 


1.329 


3.79? 
1.716 

2.999 


1.327 


U.872 
1.956 

2,1(47 


3.967 

3.823 

10.204 


39.618 
53.530 
52.737 


1(4,905 


SoTSrce:     Sally  Treaeury  StateroentB. 

1/     Total  receipts  less  net  amo-onts  transferred  to  Federal 
di^J^e  and  Surrlfors  Insuraace  Trust  Fond. 


2/     EicIndeB  public  debt  retirements. 

Tl     Total  expenditures  less  net  receipts. 


April  1946 


BUDGETARY    RECEIPTS.  AND    EXPENDITURES 


1941 


J      M      M   '     I   '!''." ' I  M    I    I    I    I    I    I  _L_LI| 


1941 


1942 


JSNJMMJSN 
1943  1944 


- — ^- '— ' '      I      I 1— I 1 UJ 1      '      I      I      I      I      I     I      I      I      I   [      . 

JMMJSNJMMJSN       " 


1945 


Off.ce  of  the  Secretory  of  the  Treasury.  Division  of  Reseorch  and  Statistics 


1946 


,i!';i 


8-168-1 
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1936- 

1937- 
1938- 
1939. 
191*0. 

igie- 
19H3- 
V3m. 
191*5  • 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  mllllonB  of  dollaxo) 


riBCal  jeax 
or  month 


Marcli.... 


April. 
I'iay.  -. 
June. ■ 


July 

August 

Septenil)dr. 


Octoter. . 
HovenlJer. 
Decom'bar. 


Total  trust 

funds*   etc. 

net  receipts  (+) 

or  net  eroendl* 

turee  (-)] 


igUS-January. . 
February. 


-35 
♦275 
+255 
+S8U 
+136 

-11*8 
-3.506 
-1,861 
-U,05l 

♦798 

+101 

♦262 

+9 

♦6S6 

-1.050 

-116 
-50 
-95 

+302 

+390 
+113 

-276 
•  39 


federal  Old-Ago  a^id 
Survivors  Insurance 
Trust  Fund 


Net 


Receipts 


+1 
+1 
♦3 

♦10 

♦6 

+6 

+30 

♦200 
-200 

+17 
+290 
-3O8 

+36 
+260 
-2S6 

+226 

-26U 

+27 
tl59 


267 

I402 
530 


717 

9IW 

1.190 

1.363 

220 
23 

39 

313 
107 

59 

283 
11 

52 

235 

11 

U5 
196 


a^endl- 
tures 


267 
I4OI 
529 
577 

707 

931 

1.185 

1.357 

1.377 

19 

223 

22 
23 

1*15 

23 
25 

296 
25 

271 

18 
28 


national  Service  Life 
Insurance  Fund 


tiet 


+1 
+11 

-It 
+U 
+26 

+11 

-7 

♦51 

♦7H 

-101 

-10 

♦67 
-U2 

-7 
-1 
+7 

+90 
-56 


Receipt s 


U 

1*6 

316 

905 

2.127 

128 
122 

28U 

F'' 

475 

139 
21*6 
120 


85 
101 

693 
1°U 


Ibqjendi- 
tnres 


3i 

320 

893 

2.102 

117 

129 

233 

303 

575 

199 
179 
169 

96 

86 

93 

603 
250 


UnaoploToent 
Trust  Fund 


+12 
♦1 
+1 

-1+ 

• 

-6 
♦3 

-1 

-lU 
-3 

+16 
-12 


+23 

-ii 

♦25 
+10 
-30 

+11 

.21 


Receipts 


29U 
763 
838 
959 

l,lii+ 

l,2l*l* 

1.399 
1.567 
1.5O8 

212 

U3 
U7 

278 
97 

73 
^? 

**? 

184 
U2 

96 

158 


Sipendi- 
tures 


29U 
751 
837 
957 

1,118 
1.21*3 
l,l*0l* 
I.56I* 
1,508 

% 

31 

290 
97 

50 

273 

35 

17 

17U 

72 

85 

137 


Ballroad 
Batlreoent  Accoxmt 


Set 


Receipt a 


+2 
+2 
-2 

+U 

♦u 

-2 

♦1 

-1 

-1 

+1 

• 

+1 
-1 


11*8 
109 
123 

127 
lUU 
221 
273 
321* 

• 

36 
13 

180 

37 
37 


aqpendl- 
turea 


11*6 
107 
125 

116 
lllU 
217 
275 
323 

1 

1 

35 

• 

13 
180 


38 


Fiscal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
191*0  • 

19I41. 

191*2. 
191*3  • 
19UU. 
191*5- 


19'*5-rehruary. 
March. . . . 


April. 
Hay... 
June. . 


Jray 

Aucfust .... 

Se"5teiiiber. 


October. . 
Sovmhar . 
Eecemher. 


19U6-Jasaai7. . 
Fetruary. 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued) 


other  trust  accounts  1/ 


+31* 

+20 

-1* 

+21* 

♦35 

♦20 

+!*£ 

+92 

+129 

+620 

+11*0 

♦73 

+10 
+10? 

+8U 

♦53 
-313 
♦209 

+gl* 
+81 
♦57 


HsceiptE 


2,053 

S58 
323 
3^*9 
366 

1*06 
1*72 
65s 
9U9 
1,693 

122 
ll*S 

128 
153 
226 


Ejqjendi- 
tures 


2.020 
838 
327 
325 
331 

386 
U26 
567 
820 
1.072 

-18 

75 

117 
>*3 

ll*2 


355  302 

82  391* 

266  58 


179 
191* 
138 


95 
113 
81 


?19 


Increment 
on  gold 


-1*03 

-99 

-51 

-5 


Seigniorage 
on  silver 


+176 
+1*0 
+90 
+90 

+1*9 

+20 
+11* 


Source:     Dolly  Treasury  Statement. 
Back  Fl^ureo:     For  Monthly  data  for  the  period  July  191*1  through  July  191*1*. 
see  "Treamiry  Bulletin"  for  Soptenher  I9U5.  P«ee8  H  ^°-  l^- 
r      Bevised. 

-       Less  than  $500,000.  ,..,.,  s 

Includes  Oovensaent  Hetiroment  funds,   etc.      Uoa  footnote  2.) 
Conprlses  Public  Woifcs  AdBdnietration  rovolvlae  fimd,    special 


Vi 


♦35 

+8 
+21 

+17 
+17 
+21 

*^} 
+  30 


Miscellaneous  funds 
and  accounts  2/ 


+16 

+11 

+39 

+21*1 

+201* 

+1,302 

+76 
-7 

-15 
+70 
+51 

-86 

♦55 

-118 
-2U 
-7'* 


-55 


Receipts 


1*3 

21*1* 
331 
155 

-3 


Ibqiendl- 
tures 


27 

233 

292 

-S6 

-207 

-1,302 

-76 

7 

15 
-70 
-51 

86 
-55 

118 
2U 
7>* 

99 

J5_ 


Transactions  in  checking  accounts 
of  Government  agencies,   etc.   (net) 


Total 


+108 
+311* 
+201* 
+768 
+31* 

-218  r 
-3.625 
-2,191* 
-U,l*03 
-1.17s 

+U07 

-71 

+I5I* 
-778 

-222 

+26 
-51 

+271* 

+79 

♦395 

♦9 
-9 


Issuance  of 

obligations 

(net)  ^ 


Other 
trans- 
actions (net) 


I 

06 


+1,106 
+288 

+852 
-1.809 

-69!* 
-2,871* 

-1.553 


-1+ 
-11*7 
-757 

-267 

+201 

-10 

:% 
-10 

+U6 
-11 


I 

-337 
-25I* 

-1,069 
-1,815 
-1,500 
-1.52? 

+371* 

-8 
+1*11 

-68 
+301 

-a 

+U5 

-175 
-la 

+2l*6 

+103 

+1*05 

-37 
♦  2 


deposits  (net),   and.  during  the  fiscal  years  19l*0  thpou^  19^. 

transactions  in  conmodlty  food  stamps  by  the  Department  of  Aerl- 

culture.     Oonraancing  July  1.  I9U5.   such  transactions  are  classified 

as  "other  trust  accounts". 

Het  receipts  in  this  column  constitute  net  sales,  and  net  a:5>enfla- 

tures  constitute  net  redemptions  of  obligations. 

Details  not  available. 
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Means  of  Financing  Cash  Requirements 

(In  mlllloiis  of  dollars) 


n*Oal    JMtT 

or  Bonth 


1936- 
1937. 
1938- 
1939. 

igw. 


19>H. 
19l»2- 
19'*3- 
I9l«. 
19U5. 


19lt5-IW>niaz7. 
Maioh 


iipm.. 


July 

Aagost.... 

S«ptai««r. 


Oeto'ber. . 
■oTiabar. 
SecMbar. 


Amount  roqulrod  to  be  fioaaced 


lotsl  amount 
required 

to  be 
financed 


5.390 
3.IU9 
1.38'* 
U.I6U 
3, 611 


5. 991* 
23.1*61 
6U,27U 
6i».307 


.307 
.U77 


ISUB-JaxcaaiT-  • 
TebmaXT- 


58 


^'Sn 


5.oi« 

6,190 

19.890 


5.978 
U.»I07 
1.517 


3.'«ao 

3.9i|t 

12.886 


^'g 


Het 

budgetary 

deficit 

1/ 


■♦.550 
3.1'»9 
I.38U 

3.5'« 
3.611 


5.103 
19.598 
55.897 
"♦9.595 

53. gits 


3.693 
2.5'« 


5.0l« 
6,190 
3.727 


5.862 
"♦.357 
1.1122 


3.Uao 

2,282 
1.327 


1,07 
-16 


Het  Increaae 

in  General 
fund  balance 


Het 

e:q>endlturee 

in  truit 

account*, 

etc. 

2/ 


gltO 
622 


7't2 

358 

6.515 

10,662 

'♦.529 


15.073 


1,632 

11.558 


53U 


1I48 
3.506 
1,S61 
U.051 


1.050 

116 
50 
95 


276 


Means  of  financing 


Total  aaount 
financed 


5.390 
3.IU9 
I.38U 
l*.i61* 
3.611 


5.991* 
23.  Wl 
6U.27'* 
6lt,307 
58,U77 


3,693 
2,5'« 


5.0MO 

6,190 

19.850 


1.517 


3.'«o 

3.9l|t 

12.886 


''11 


Increaae  in 
public  debt 


5.078 

2,61(6 

7'tO 

3.275 

2.528 


5.99** 
23,1*61 
61*.  271* 
61*,  307 
57.679 


1,300 
2U2 


1,120 

3,763 

19.850 


3,362 
956 

-980 


3,5» 
12.773 


772 
327 


Sonree:     VtiXj  Treasnrjr  Stateaaat. 

1/     XxBludes  esonnts  for  pnblic  debt  retlreaent  vhich  are  chargeable  to 

the  ilnt-Ing  fund,   etc.,  Vkder  special  proriaioiis  of  lav. 
2/     Coi^riaas  trost  aecouats,   chackinf  accounts  of  SoTenment  ageDClas, 


Het  decrease 

in  Oeneral 
Fund  balance 


128 

338 
91*7 


2,292 
2,036 


3.911 
I.7UI 


2,615 
3.U5I 


3,321 


577 


Net 

receipts 

in  trust 

account!, 

etc, 

2/ 


312 

37U 
306 
890 

136 


798 


101 

262 


eel 


302 

390 
113 


39 


etc.,  increment  on  gold,   eelgnlorage  on  allrar,  and  nlaosUanaous 
fundi  and  account  e.     Ineremeoit  on  gold  ezeludes  expendlturet  for 
national  bank  note  retlrememti. 
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Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 


(In  mlllloaa  of  dollar*) 


Tlecal  year 
or  month 


Bccelpta 


Oroai  receipt* 


Social  Security  tax** 


Ilederal  Insurmee 
Oontrlbutlon*  let 
(Old-age  Insurance) 

1/ 


ttieral  Ibamployment 

Tax  let 

(Dnemplojrment  Insuranca) 

Si 


Lett  mooutt  credlt«d  to 

Ttodtral  Old-A^  taid 

Surrlvort  Invoraact 

Tmtt  Tozul 

3/ 


■at 
receipt* 


1937 

193« 

1939 

igito 

19U1 

igita 

ig"*? 

igw 

19^ 

19l»5-reT)ruary. . 
ttereli 

i^rll 

•fajr 

Jnaa 

July 

Augajt.... 
Septtn'bar. 

October . . . 
BoTanbar . . 
Secaaber.. 

19'^6-^anaary. . . 
'ebraai7. . 


252.2 

604.1* 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

336.3 
27.5 

W.0 

328.0 

6.2 

61*.5 

57.0 
7.7 

lt6.l 
306.5 


19U.J 

5li».l* 

530.1* 

6oi*.7 

690.6 

895.6 

1.130.5 

1,292.1 

1,309-9 

222.1 
17.6 

1*1.2 

61.5 

5it.U 

32.8 
199.5 


57-8 
90.1 
100.9 
107.5 
97-7 
119.9 
158.1* 
17? -9 
UW.5 

lll».3 
9.7 

2.8 

3.0 
12.1 

1.8 

2.6 

10.3 

.8 

13.3 
107.0 


265.0 
387.0 

503.0 
537.7 

661.3 

868.9 
1.103.0 
1.259.5 

1,283.0 

219.7 

15.3 

38.8 

313.2 

2.2 

99.0 
283.3 

2.3 

51.6 

23>*.9 
i*.i 

29.5 
196.2 


-12.8 
217.1* 
128.2 
15.5 
126.9 
1I16.7 
185-9 
212-5 
211-5 

116.6 
12.0 

il:? 

3-9 

i5:i 

U.2 

5.'* 

13.1 

3.6 

16.6 
110.3 


nscal  year 
or  month 


1937- 
1938- 
1939- 
igw. 
19U1. 
191*2. 
191*3. 
igM*. 
191*5. 


19'*5-»«DrottTr- 
Naroh 


i^rll. 
Joa*.. 


Jvlj 

iacoat 

■•{itwkar. 


October . . 
■oTwber. 


19>l6-Jarau7. - 
'abnary. 


Total 


182.7 
332-5 
3'*3.3 
381*.  2 
!*i*?.i» 
501*. 1* 
527-2 
521*.  2 

1*91.3 

31.8 
36.1 

19.3 
39.3 
32.7 

1*6.8 
60.6 
23.3 

72.0 
30.9 
36.0 

6U.6 
t9.5 


ktiroai 

u 

2/ 


3/ 


Adm'izLl  a- 
tratlTe 
expeziset 

y 


15. 8 
20.0 
21.3 

25-3 

31.5 
31.5 
33.3 

32.1 

31.9 

2-3 

3.2 

2.8 

3.0 
2.8 

2.1* 
3.2 

3.1 

3.1 

2.7 

3.0 


Expenditure* 


OrentB  to  State* 


166.9 
271.5 
320.3 
356-5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 
1*51.9 

28.9 
32.5 

1*5.9 
35-7 
29.2 

1*3.8 
56.9 
19.4 

68.2 
27.1 
32.1* 

61.7 
1*5.1* 


Social  Security  Board 


Old-a^ 

aasl*t- 

ance 


12l*.8 
182.2 
208.8 
227.6 
260.1 
299-1 
316.9 
360.6 

333-6 

22.1* 
27.6 

31.6 
28.9 
22.1 


29.0 
1U.2 


1*7.1* 
21.2 
26.2 

1*1.0 
3^.9 


Aid  to 
dependent 
children 


14.3 
25-5 

%!it 
63-2 
69.1* 

67-3 
57-0 
52.8 

U,6 
3.1* 

3.1* 

i*.5 
7.6 
2.1 

7.1 
3.'» 
2.7 

8.6 
5.>* 


Aid  to 
the 
blind 


i*.6 
5-2 

6.2 

7.1 

8.0 
8.5 
10.3 
10.0 

.8 
.8 

1.0 
1.0 

.3 

d 


1.5 
.5 

.8 

.7 


UoBBploy- 
nm't  cost- 
pent  at  lozL 
adminis- 
tration 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55-1 
36-3 
31*.  2 


1*.8 

.1 

2.7 

8.8 
1.2 
2.3 

11.8 
1.2 
1.1 

9.5 
2.8 


Iklly  Tra««ar7  Stateaant. 
U**  ttaa  t50,000. 
fcr«arly  Title  Till  of  the  Social  Security  iot. 

Tormn-ly  Title  IZ  of  the  Social   Security  Act.     Include*  amount*  equal 
to  *ppropriation*  to  Bailroad  IhiaDfiloyment  Incnranoa  Admlnlitratlon 
toDi  aqulTalant  to  aoount*  of  tax**  collected  with  respect  to  the 
period  from  Jajmaiy  1936  to  June  I939,    InolualTe,  from  sinpleyor*  *nl>- 
Ject  to  the  Bailroad  Unaaployment   Insurasoa  Act   (See  Table  3  of  Sec- 
tion I). 

Prior  to  Jaaaaiy  1,  19l*0,   fi«nre*  represent  aaount*  tran»f«rr*d  to 
tha  Old-Ac*  »**«rT»  Account.     From  January  1  to  July  1,  191)0  "Trana- 
far*'  vera  aad*  to  the  rederal  Old-Ac*  md  SurrlTor*  Insurance  Trust 
TaaA.      »B>*«juantly  receipt*  bar*  bean  d<iio*lt*d  in  tha  Oanaral    Jvai 
»t  the  Treanxy  and  'mpropriated"  directly  to  the  Fedeoral  Old-Ac* 
•Bd  tarrlTsr*  Insnrano*  Trust  fund,     ijuunt*  *l»«n  a*  tran*far*  ra- 
flaot  daduetioa*  Bad*  for  relaburaaaant  to  the  Oaneral  Vtmd  account 
te  o«T*r  atelnletratlTe  e^ac***,  afaloh  are  ahovn  as  a^^andlturaa  in 


Public 
Health 
Serrlca 


Public 
health 
vork 


y 


7.8 
8.9 
8.0 

9-1* 
10.8 
11.1* 
10.7 
10.9 
10.7 

.3 
.2 

2.2 
.2 
.1 


Department  of  Labor 


Maternal 

and  child 

health 

aerrlce* 


3.1 
3.8 

u 

5-5 
5-9 

h 

5-1* 

.6 
.3 


Serrica* 

for 
cripplod 
children 


2.1 
2.7 
3.0 
3-3 
i*.o 
i*.o 
3.8 
3.8 
3.8 

.3 

.2 

.6 
.1* 
.2 

.2 

.5 
.2 


.5 
.7 


Child 
welfare 
eemce 


1.0 
1.1* 
1-5 
1-5 

1.6 
1.6 
1.1* 
1.1* 


Office  for 
Bmergency 
Hanaceaient 


»ar 
Manpower 
Commi salon 

(U.  S. 

Jfaployment 

Serrice) 


20.7 
1.3 

.1 


Befunda 

of 

taxes 


1*1.0  6/ 
1.8 

2.6 
3.5 
2.8 
U.2 
7.1* 

.6 
.5 

.6 

.6 
.7 

.6 
.5 
.8 

.6 
.5 
.2 

.2 

1.1 


Xxce** 

of 
expendi- 
ture* 

5/ 


195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
3'ii.3 
311.7 
279.8 

-8l*.8 
2l*.l 

1*1*.! 
2l*.S 
28.8 

Ul.3 
1*6.0 
19.0 

66.6 
17.8 
32.1* 

1*8.0 
-60.8 


Sactien  II,  Table  1. 
Include*  only  ac^andlture*  from  expropriation*  made  pacifically 
for  adalslatratlT*  azpsnaa*  radatinc  to  the  Social  Security  Aat| 
namely.   Social  Security  Board,   Department  of  OoBoaroe,   and  Depart- 
ment of  Labor;  and  adidnlstratlTe  «q>an«e*  reln]bur*ad  to  the  Oamaral 
lund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,  aa  amended.     Beginning  JULy  1,  19I4O,   includea  alao  admlnlatrs- 
tlTe  expsD***  under  th*  Vacner-Peyaar  Act.     Szcludaa  admlnletratlT* 
expensea  payable  from  other  appropriations,  principally  for  the 
following  agenclea:     Bureau  of  Internal  Barrasus  of  the  Treasury 
Department,   and  Public  Health  Serrioe  and  Office  of  Idsoatlon  of 
the  Federal  Security  icanCT'. 
OoTered  I7  approprlationa  by  Ooncreaa. 

Second  Daficiency  Appropriation  Act,   fiscal  year  I938,  eqpproprlsiaA 
(1*1  million  for  rafDndli«  to  aartaln  Statea  portion*  of  Tadsral 
anployara'  tax  for  I936  collected  under  the  Social  Sacurlty  lot. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 

(In  mlllloM  of  dollare) 


n.ecal  7«ar 
or  Booth 


1937- 
1938- 
1939. 
1960. 

19'«- 
19^3. 
iSm. 
19'»5. 


Becelpts 


OarrlorB'  Teudag 
Act  of  1937 


19>l»-rrtrHi7. 
Mareh.... 


Mmr... 


JU7 

Ancwrt.... 
Siptaibar. 


Oete^r. . 
■•rabcr. 

BaeaAar. 

19lt&Casiuur7. 
'•braaiT'. 

Svnroat 


.3 
150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 

65.5 

8.1 
6).0 

1.5 

8.1 
59.5 

1.5 

8.5 

5B.5 


Sxpendlturee 


Total 


Administrative 

expenses 

1/ 


iiJS.o 
110.0 
123.3 

128.2 
11*8.5 
220.2 
265.3 
311.3 


1-5 

2.6 

2.9 
2.6 

3.8 

7.6 
5."* 
2.5 
2.3 


TransferB  to 
Eailroad  Botlre- 

ment  Account 
(trust  account) 


180.1 
.1 
.3 

37.2 
.1 
.3 

37.1* 

.2 


.2 

.2 

.2 

.2 

35.7 

.2 

.3 

.2 

.2 

.2 

Ikdl7  Irseaar/  Stateoeot. 
L««(  than  $90,000. 
1/     laelivl..  onl7  s^aadltmr.t  Area  i^poprlatlon.  nade  n><>cl*leaaiy  fop 


.2 
.1 
.3 

.2 
.1 
.2 

•3 
.2 


iW.i* 
107.1 
120.7 

12U.U 

11)0.9 
aU.8 
262.7 
308.8 


35.5 


1T9.9 


37.0 


37.0 


Be funds 

of 

taxes 


Ixcess  of 
expenditures 

£/ 


1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11. !♦ 

-l.g 

26.3 

-ij.U 
-65.3 

3U.2 

-8.3 

-59.8 

178.6 

-8.2 

-59.1 

35.7 

-8.1* 

-58.2 

32.3 
-3.2 


2/     Sf^i^'^w"^'  •^•"•f"  "^'latlng  to  the  Eallread  fiatlpaoent  let. 
2/     Cowed  hy  appropriations  from  the  Oanaral  Tond  of  the  Treasmy. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  Dllllona  of  dollare) 


Becelpts 


Iseal  year 
•r  aonth 


1937. 
1938. 
1939- 
i960. 
191*1. 
191*2. 
191*3. 
lS>ik. 
191*5. 


Ballroad  "unemploy- 
ment Insurance 
contributions 
2/ 


■ucb. 


iprU. 
If... 


*Uy 

Aacwt.... 
SeptMbar. 


Oetebar.. 
Mtrmibn. 
BMabtr. 

19l»6-J«siiaiy.. 
'•broazy. 


U.9 

6.8 

8.5 

10.3 

12.1 

13.2 

.1 
3.1 


.1 
3.1 


.1 

3.1 


.1 
3.2 


Brpenditxires 


Total 


Sovreci 


■  5 
5.0 

8.2 

ii*.§ 

12.6 

.2 
.3 


9.9 
.3 
.3 

.\ 
.3 
.3 

.2 
.2 


Adnialstratlre  ex- 
penses (Ballroad 
tJnemploynent  Insur- 
ance Administration 
land)  3/ 


'i 


Odly  frwmy  StatsMat. 
I«S8  than  150,000. 

too'^'jftt'Jfir!^  J^w'""*  ^•««"«  Adalnletratlon  Tond. 
SS^i  lir  fv  "-"^rttatlons  nnd«r  th.  Hallwad  Ito«,5>lo7»eat 
I«^«MC,  Art;  the  rsnainlng  90*  i,  dsposited  in  the  BiairiaTov. 

J?  ?2?f  ^l^^n*.*^™*-.*"^^"'""'*  ^^  '"^  (S„  Section 
i«t  SiL^;L  S^J^'  ""f^t*  "PProprlated  to  Ballroad  t7n«ploy- 

oolleoted  for  the  period  Jaanary  193^  thr<ragh  Aae  19:59  from^ 

-oT»ts  w^t^  «i5.o  -uiioni2'..r^rtrtta::s  V  c;i.S:r 


■  5 

5.0 

3.1* 

2.5 

2.2 
32 

37 
.2 

.3 


.3 
.3 
.3 

.u 
.3 

•3 

.2 

.2 


Transfers  to  Ball- 
road  Unemploynont 
Insurance  Account, 
Unemployment  Trust 

ivmd  y 


7.5 

6.0 
11.7 
8.9 


Xxcess  of 

expenditures 

5/ 


9.6 


.5 

.1 

i*.i 

-2.1 

-2.1 


.1 

-2.8 

.2 

.3 

-2.8 

9.9 

.1 

-2.8 

.1* 

.2 

-2.9 

.2 

.2 


1. 


iur  1.110  iirst  SUE  months  of  the  oalandar  year  lOW  »»  a  -Jtw  _ 
These  amoTiats  are  inol,«l,d  in  TaSleT^d^eii^^  U^?ii±?" 
Tax  Act  (tinan)leyMnt  iunraaoa)  ^^  Jr«<l«ral  iniaq)lsya«Dt 

Sr'^'nJSiLSr^™^  '"■  •Wr^rt.tlon.  mad.  specif  loally 

K^^jjorr::^  SJr^j'tf'^^^  'i^Y'-'*  ^—  "- 

OoTared  by  appropriations  by  OoB«ress. 


Ik 


Treasury  Bulletin 


Social  Security  Program  -  (Continued! 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(OuBulntlT*  from  org«zil»«tlon  -  In  mlllloin  of  <U>lUr») 


Snd  of  fiscal 
7«ar  or  month 


Bacclpt • 


Total 
receipt* 


1937- 
1938- 
1939- 
igito. 
igui. 

19U2. 
19'»3- 
l9Ui*. 
19U5- 


igl^Dacadier- 
19U£-Jainiar7.  • 
TtibrOMTT. 


267-3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3.502.8 
U. 720.7 
6.116.0 
7.5it9.8 

8.a7.7 
8.265.9 
eM5-^ 


Ipproprie- 
tlon*  b7 
Con<rei« 


265.0 
765.0 
1.155.0 
1.705.0 
2.393-1 
3.288.8 
U.U19.3 
5.711.'* 
7.021.3 

7.672.H 

7.705.3 
7.90U^ 


InTeet- 
ment* 


2-3 

17.7 

87.1 

1U3.1 

21U.1 

301.5 
1IOU.7 
528.5 

5U5.2 
560.6 
560.6 


Xjapendlturei 


Total 

ezpendl- 

turea 


5-'» 
19.3 
1*7. U 
138.6 
275.6 
U52.U 
669.6 
936.>* 

1,097.0 

1,128.3 
1.159.3 


Old-ac* 
benefit 
paTmenta 


5.»t 
19.3 
35.1 
99.5 
209.8 
359.1 
5>*3-7 
783-5 

928.1 

956.1 
983.8 


Relnbureement 

for 

admlnlatratlTa 

ezpenaea  2/ 


12.3 
39.1 
65.9 

93. u 

126.0 
152-9 

168.9 
172.2 
175.5 


Balance 


Total 


± 


267.2 

777.2 

1.180. 3 

1.7UU.7 

2.397.6 
3.227.2 
U.268.3 

5.1A6.U 

6,6l3.U 

7.130.7 
7.137-6 
7.306.1 


Inveat- 
meots 


267.1 

662.3 

1.177.2 

1.738.1 

2.380.6 

3,201.6 

u.236.8 

5. '•08.9 

6.5^.3 

7.05^-'t 
7,0W».U 
7,0Ult.lt 


Unexpended  balance 


In  General 
Tuad 


.1 

113.0 

.1 

•  5 

6.2 

5.2 

7.0 

16.1 

32.0 

21  .U 

as.  5 


In  disburalne 

officer' • 

account 


.1 
1.9 
3-0 
6.1 
10.8 
20. >t 
2U.5 
21. « 
35.1 

UU.9 

IA.9 
U6.2 


Sonrce:     Ibily  Treaauiy  3tat»«««t. 

1/     toeludSf  tS^iSStlone  effected  imd«  the  pred*>».aor  01*-»C«  Heaerre 


Aecottnt  > 
2/     Under  Section  201  (f)  of  tbe  Social  Security  let 

1939- 


its  of 


Table  2.-  Railroad  Retirement  Account 

(OumlatlTe  from  organliatlon  -  In  mllllona  of  dollara) 


Old  of  fiscal 
year  or  month 


Receipt * 


Total 
receipt a 


1937- 
1938. 
1939- 
igw). 
191*1. 

19'*2. 
19W- 

19U5. 


19U5-]]eead>er. 

19U6-JaBaazy.. 

rehroary. 


U6.6 
1U7.? 

390.8 
506.9 
650.9 
871.5 
l.llA.l 
l.>»6g.l 

1.760.9 
1,761.1 
1,761.3 


Approprlatlona 
by  Concrese 


Interest  on 
Inveatmants 


U6.6 
l>t6.5 
26U.8 
38U.9 
1*98.5 
639.lt 
85U.2 
1,116.9 
1.H25.7 

1.717.8 
1.717.8 
1.717.8 


l.U 
3.6 

n 
11.6 
17.3 
27.2 

U2.U 

>*3.o 
1*3.2 
>»3.5 


expenditures 


Benefit 
payment* 


l*.0 

79.8 

I85.6 

298.7 

1*19.9 
51*6.1 
676.6 

811.0 
952-5 

1.02l*.2 
1,038.6 
1.051.7 


Balance 


1*2.6 
68.1 
82.7 
92.1 
87.0 
10l*.8 
I9U.9 
333.0 
515.6 

736.7 
722.1* 
TO9.6 


iBTeatmenta 


66.2 

67.2 
79.1* 
7l*.0 
91.5 
178.0 
3I8.5 
500.5 

6i*i*.o 
668.0 
655.0 


Unexpended  balance 


In  Seneral    {        In  disbursing 
fund  officer's  account 


36.6 
.2 

13.2 
10.8 

2.5 

1.6 

U.l 

1.1 
■  5 

88.1 

38.6' 

38.1* 


6.0 
1.6 
2.3 
1.8 

10.5 
11.7 

12.8 
IVU 
IU.7 

U.6 

15.9 
16.2 


Senueas     Sally  traanry  Stateaant. 


kd  of  fiscal 
year  or  month 


1937 

1938 

1939 

19110 

I9UI 

191*2 

I9W3 

191* 

191*5 

19lt9-Deo«dber... 

igM^-ltaamn 

febnary-.' 


Table  3.-  UnenploymMit  Trust  Fund 

(CmmlatlTe  from  organisation  -  In  millions  of  dollars) 


Receipt* 


Total 
receipts 


315- 
1.076. 


.1* 
2 

1.911*.  3 
2.857.9 
3.971.9 
5.215-5 
6.61U.O 
8.I8O.9 
9.688.6 


State 
unemploy- 
ment 
Insurance 
actlTl 
ties 


Deposits 

by 

States 


10.330.5 
10,1*26.2 
10.58l*.H 


310.6 
1.058 
1.869 
2.729.3 
3.621.1* 
li.717.3 
5.935-0 
7.28U.3 
8.5*1.3 

9,10U.l 

9.137-0 
9.29».3 


Railroad  Dhenployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 2/ 


Transfers 

from 
States  y 


UU.2 
105.6 
181. 9 
271*.  3 
383-7 
502-5 

561.5 
561.6 
562.1* 


1.8 
105.9 
105-9 
105.9 
105-9 
106.3 

106.5 
106.6 
106.6 


Transfers 
from 

Railroad 
Unemployment 

Insurance 
Administra- 
tion Jundl*/ 


17.1* 
29.1 
38.0 

U7.6 
1*7.6 
1*7.6 


invest- 
ment s 


■earoei  Iklly  Treaeory  Stateaant 


2.8 

18.0 
l*l*.8 
82.6 
131.5 
198.9 
281.1* 
377-9 
501.5 


510.7 

573.'* 
573.'* 


Ixpendltures 


Total 
expendl- 


State  unemployment 
insurance 
activities 


Vlth- 
draxals 

by 
States 


1.0 
192.0 
633. 8 
1.133-1 
1,688.2 
2.065.1* 
2.21*1.5 
2.302.1 
2.373."* 

2.793.1 
2,958.3 


3.065.5 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


1.0 
192.0 
633.8 
1,116.7 
1.550.0 
1.918.0 
2.092.1* 
2.152.1* 

2,222.5 

2,61*0.6 
2.77i».7 

2,910.2 


Railroad 
Dneiqjloy- 

ment 

Insurance 

Account 

i/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.5 
106.5 
106.6 


Benefit 
payments 


11*.  6 
1*3.2 


1*6.0 

1*7.1 

1*8.7 


Total 


312.1* 
881*.  2 
1,280.5 
I.72U.9 
2.283.7 
3.150.1 
l».372-5 
5.878.8 
7.315.3 


Invest- 
ments 


In 

General 

Tund 

(Special 

Deposit 

Account' 


312.3 
872.0 
1,267.0 
1.710.0 
2.273-0 
3.139-0 
U,  367.0 
5,870.0 
7.307.2 


7.537.1*  7,508.2 
7.W.9  7,1*98.2 
7.518.9    7.1*58.2 


Unexpended 
balance 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


.1 

12.2 

13.5 
13.1* 
8.0 
7.8 
1*.0 
8.5 
7.8 

26.0 

35-1 
55.6 


1.1* 
2.7 
3.3 
1.5 
.3 
•3 

3-2 
U.7 
5.1 


1/     axeludea  advmnee  of  «15  Billion  frem  the  Treamry  and  eUbeaquaBt 
repayment ,   both  taking  place  In  the  fleoal  year  19l*0. 

2/  BepresaBts  90^  of  oontrlbutlons  under  the  Railroad  Unei^loyment  In- 
nranc*  Act;  the  rvaininc  lOjl  Is  uaed  for  adn  Inlet  rat  ire  eopansea. 
(See  Section  I.   Table  3.)  ...„.,» 

y     lapresants  ■oant.  traaaf erred  from  State*  to  Bailroad  ttieiiploymant 


InJurano*  ieegnnt  eqalTalent  to  Jseiinte  of  taxee  collected,  wltn 


Inaurano*  Aeoonnt  eqaiTaim  »o  asouave  01    v-..—  ->,**»—--.  ---- 
rSr^to  p«^od  f^m  Janu«7  1936  to  June  1939.   l»^^"f^«-  ff*" 
em^oyee*  and  sa?.loy*r.  «ho  oome  within  the  purview  of  the  Rail- 
road Uhemployaent  Inauraace  Act. 

1*/     Represent*  eicees  funds  of  the  HaUwad  ttoamloyaent  Ineuranoe  Ad- 
alnlstratlon  Tuni.  (under  Aot  of  Oct.  10,  igMO). 

5/     Itor  railroad  unai^loyment  beneflta  sod  refund*. 


■"^ 


April  1946 


15 


Sate 
approred 


Jan.  30. 

ftb.  7, 

U^.  12. 

rail.  21. 

Kar.  5. 

Apr.  28. 

tfr.  28. 

Juna  5> 

Jqm  19, 

June  23. 

Jxine  27. 

Jalj  2, 

July  2. 

July  2, 

July  2. 

July  2, 

July  2, 

July  25. 

Oct.  2b, 


19'*2 
19U2 
19l« 

igi+s 

19l« 
19lt2 
19'»2 
1^ 
19U2 

191*2 

19^2 

19112 
191*2 
191*2 
191+2 
I9i« 
191*2 
191*2 
191*2 


Mar.     2.  191*3 

Mar.   18.  191*3 

Mar.   31,  I9U3 

ipr.   29,  191*3 

Mar.     7,  191*3 

Juna     2.  191*3 

Juna  ll*.  191*3 

Juna  26,  191*3 

Juna  26,  191*3 

July     1,  191*3 

July     1,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12.  191*3 

Oct.     1,  191*3 

Uac.   17,  191*3 

Oac.   23.  191*3 


Hb.  ll*, 

ipr.  1, 

ifT.  1*, 

K^  12. 

Juaa  22, 

Juna  26, 

Juna  27, 

Juna  28. 

Juna  28, 

Juna  28. 

Jona  28. 

Juna  28. 

Jona  28, 

Juna  28, 

Juna  30, 

Juna  30. 


191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 


Juaa  30,  191*1* 
Oac.  22,  191*1* 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  i/ 

As  of  February  28,  1946 


Pal)lle 


Tltla  of  act 


77tli  CoDjpraaa,   Second  Saailon 


1*22 
1*1*1 
1*52 
1*63 

l*7U 
527 
528 

ill 
626 
630 

6l*i* 

11*5 
61*7 
61*8 
61*9 
650 

678 

763 


78th  Coagress,   Ttrat  Seseion 


3 
11 
20 

70 
90 
92 
105 

108 
129 
132 

133 
135 

lUO 

156 

20l* 

a6 


78th  Con^reaa,   Second  Saaaion 


229 
279 
28S 

303 
3>+7 
352 

365 
367 
369 
372 

37'* 
375 
382 
3«2 

382 

529 


(Contlnoad  oa  follovlag  paga) 


ipproprlatlona 


Vet  contract 
authorizations  2/ 


Iburth  Supplemental  Batlonal  Defense  impropriation  Act,   19l*2.... 

BaTal  Appropriation  Act .   191*3 

Joint  Beeolution  (financial  aid  to  China) .'. 

Wrst  Deficiency  Appropriation  Act.   191*2 

nfth  Supplemental  National  Defense  Appropriation  Act,  X9U2 

War  Dspartnent  Civil  .^ipropriation  Act .   191*3 

Sixth  Supplemental  Hational  Defense  Appropriation  Act,   19l*2 

Joint  Sesolutlon  (War  Slek  Insurance  Rmdh 

Joint  Hesolution  (education  and  training) 

Serenth  Sapplaaental  Hational  Defense  Apjiroprlation  Act,  19l*2... 

Independent  Offices  i^ppropriation  Act ,    19U3 

Justice.   State. and  Comnerce  Departments  Appropriation  Act,   191*3. 

Interior  Department  impropriation  Act .   19% 

Labor  -  Hederal  Security  impropriation  Act,   191*3 

Second  Deficiency  Appropriation  Act,   191*2 

Military  Appropriation  Act,   191*3 

War  Housing  and  Public  Works  impropriation  Act,   19l*2 

Tirst  Supplemental  Hational  Defense  Appropriation  Act,   I9U3 

Second  Suppleaental  Hational  Defense  Appropriation  Act,   I9U3.... 

total .   77th  Congress ,   Second  Session 


$  12,525.872, 
23.738.865. 

500,000. 

135.203. 

30,Ul2.737. 

57.886, 

18,932,121*. 

210,000, 

9.500, 

655.071*, 

1,052,812. 

261,908, 

8.977. 

227.726, 

10,1*15, 

1*2,820,003. 

32.500, 

1.8»*5,23l*,J 

6.299.361.1 


,l*7U 
U7U2/ 

000 
321 
900 

985 

093 

000 

000 

71*03/ 

ooi* 

180 

861* 
078 
067 
000 


*139. 736,203, 988 


$2,257,137,102  y  5/ 


150,000,000 


$2,1*07,137.102  5/ 


Joint  Beeolution  (Selective  Service  System) 

llrst  Deficiency  Appropriation  Act .   19U3 "..!!!!!!'. 

Supplemental  Haval  Appropriation  Act ,    I9I+3 

Joint  Hesolution  (farm  labor  program) 

Joint  Hesolution  (Commerce  Department  -  war  training  prograa) 

War  Departnent  Civil  Appropriation  Act ,   I9UI* 

Defense  Aid  Supplemental  Appropriation  Act,    191*3 

Independent  Offices  Appropriation  Act ,    igl*!* 

Haval  Appropriation  Act ,   191*1; ,, ,[ 

Departments  of  State,   Justice,   and  Commerce  impropriation  Act.    191*1*. 

Military  Appropriation  Act,   igl)!* 

Department  of  Agriculture  Appropriation  Act ,  igl*!* 

tJrgent  Deficiency  impropriation  Act,   191*3 

Interior  Department  Appropriation  Act ,   191*1* 

Labor  -  Federal  Security  Appropriation  Act,   I91I1* 

Hational  War  Agencies  Appropriation  Act ,  igltU 

Second  Deficiency  Appropriation  ilct ,   I943 

Joint  E.? solution  (Labor  Department) 

Public  liBw  (naval  expansion  prograa) 

Wrst  Supplemental  Hational  Defense  impropriation  Act,  I9I1I* 

lotal,  78th  Congress,   llrst  Session 


a, 160 

,063,9l|« 
836,176 

26,100 

3.500 

1.557 

273.629 

395.013 

637.226 

67.635 
034,839, 

38,0i*8, 

ll*!88^! 

307.953, 

.911,697, 

151.3110, 

18,620, 


,000 
981* 
.119 

000 
000 
898 
000 

569 

198  2/ 
000 

673 

000 

600 

000 

500 

22l* 
088 
000 


81,283,1*68 


$105. 916, 1*92, 3a 


$        9,000,000 

10,1*56,710 
2. 1*61*, 905,0a  U/  5/ 


$2, 1*81*.  361, 731  5/ 


Joint  Easolutlon  (farm  labor  and  migration  of  workers) 

Wrst  IVjficiency  Appropriation  Act,   19!*!* 

PabUc  Law  (lederal  Works  Agency  -  public  road*) 

Joint  Easolution  (Labor  Department  -  maternity  and  infant  care) ^. 

Haval  Appropriation  Act,    191*5  6/ 

War  Department  Civil  impropriation  Act ,  iql*5  6/ ',.'..'.'..., 

Independent  Offices  Appropriation  Act .    19% 

Departments  of  State,  Justice,   and  Commerce  Appropriation  ilct,  191*5... 

Departmant  of  Agriculture  Appropriation  Act,    191*5 

Interior  Department  impropriation  Act ,   191*5 '.....'.', 

Hational  War  Agency  Appropriation  Act,   I9U5 

Labor  -  Tederal  Security  Appropriation  Act,    19l»5 

Military  Appropriation  Act.    19% 

Second  Deficiency  Appropriation  Act,   igUU 

Defense  Aid  Appropriation  Act,    191*5 

tblted  Hations  Belief  and  Eehabilltatlon  Administration  Participation 

Appropriation  Act,    191*5 

Torelei  Iconomlc  Administration  Appropriation  Act ,  19% 

lirst  Sapplenental  Appropriation  Act ,   191*5 ', 

Total,   78th  Congress,   Second  Session 


31.359.200 
170,221,080 


6,700, 

27,569,798, 

1,%1, 

6,836,008, 

1+7.585. 
30,700, 
18,111*, 

1.030.937. 

a8,6ii, 

15.1*3'*.  811*. 

186,266. 
3.'»50.570, 


000 

8U0 
91*3 
000 
000 
200 

2l*2 
829 

5»2J 
000 


1*50.000,000 

19.750.000 
1*10,291.029  3/ 


t55. 913. 179. 981* 


I     38,266,050 
10,1(00,000 

2,000.000.000 

"+.929.367.659 


2.198,577 
1,880,000,000  y  5/ 

60,000,000  1*/ 
♦8,920.232,286  5/ 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 
As  of  February  28,  1046  -  (Continued) 


Data 
approTed 


PtttllC 

Law  Ho. 


Mar.  31.  IS"*? 

Apr.  25.  19^ 

May  3.  ^9^ 

Mar  5.  19"^ 

May  21,  l^U^ 

May  29.  19'*5 

June  12.  I9U5 

July  3,  igUs 

July  3.  ^^ 

July  3.  19^ 

July  5.  19^ 

July  17,  igu? 

Dec.  lU,  I9U5 

Dec.  28,  1^ 


Title  of  aet 


Jane  22, 
June  26, 

igUi* 

3»*7 
352 

May    29. 
July    3. 

191^ 
1945 

68 
127 

Jab.  18, 

19H6 

301 

79th  Cos^ese,  n.rst  Seetlon 


1*9 

61 
62 
83 

1% 

126 
132 

156 
259 

269 


B«SCl88lOI18 


SUDDAJ^ 


Total ,  76tli  CoQ^ress ,  Iblrd  Seeslon  11/ 

Total ,   77th  Confess ,   Ilrst  Session  11/ 

Total,   77th  Congress,   Second  Session 

Total,  78th  Congress,   Ilrst  Session 

Total,  78th  Confess,   Second  Seeslon 

Total,  79th  Congress,   Urst  Session 

Permanent  eqiproprlatlons  and  net  transfers  fron  other  than  var  aetlvltiea 
^iproprlatlons  12/ 

Total  e^proTad 

Total  rescinded 

Total  pending  (79th  Congress,   Second  Seeslon) 

Idquldatlona  of  I9IW  and  prior  contract  eothorlzatlona 

Total  approved,  rescinded,  pending  appropriations  or  rescissions,   and 
net  contract  authorizations  1/ 


^proprlatloBa 


■et  contract 
authorizations  Z/ 


Var  Department  Clrll  ipproprlatlon  Act,   I9U6 

Wret  Deficiency  Appropriation  Act,   19'*5 

Independent  Offices  Appropriation  Act ,   19'+6 

Department  of  Agriculture  Appropriation  Act,   19't6 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  191)6.... 

Naval  impropriation  Act ,   19l*6 

Joint  Beeolution  (Labor  Department  -  maternity  and  Infaxt  care) 

Interior  Department  i^>proprlation  Act ,   I9U6 

Labor  -  Jederal  Security  Appropriation  Act,   19'»6 

Military  Appropriation  Act,    191(6 

Second  Deficiency  Appropriation  Act,   19l*5 

National  War  Agencies  Appropriation  Act,  IS1U6 

United  Hatlons  Belief  and  Bahabllltatlon  Administration  Participation 

Act.   I9I16 

First  Deficiency  Appropriation  Act,   191*6 

Total ,  79th  Oongrees ,    Wrrt  Session 


t         2.697,l'«3 

. 

2.0l5,38l*.ii*3  1/ 

- 

57.288.%0 

ih,  986, 1*72 

~ 

3i*.599.50p 
23,6oi,i36.o6U  2/ 

♦1.399.006,1*13 

2,200,000 

- 

10,625,000 

- 

197.011.55^ 

- 

21,1*96,902,030 

- 

3.527.335.808 

769.36U.850 

- 

- 

550,000,000 

_ 

781,382,629 

- 

»53.o6o.9i3.'<9i 

♦1.399.008,1*13 

78th  Congrese,   Second  Session: 

Noral  J^proprlation  Act,   19U5 

War  Department  Civil  Appropriation  Act,   19^5 

79th  Congrees,    Tirst  Session: 

Joint  Besolution  (t7,   S.  Maritime  Conmlesion) 

Joint  Beeolution  (reducing  certain  appropriations ) 

79th  Congrese,   Second  Session: 

nrst  Supplemental  Snrplua  Appropriation  Besclsslon  Act,   191*6. 

Total,  rescissions 

In  pending  legislation  2/ 

Independent  Offices  Appropriation  Bill,   191*7 

far  Department  Olvil  Appropriation  Bill ,  19l*7 

Urgent  Deficiency  Appropriation  Bill,   19U6 

Second  Supplemental  Surplua  Appropriation  Besclsslon  Bill,  191*6... 

Total  pending 


-7.500,000 
-30,257,572 


-3,100,000,000 
-82,054,000 


-U7. 520. 755. 898 
*-50.7'*o,567,i»70 


$-1*,  265, 000, 000 


-2,206,033.879  8/ 
$-6,1*71,033.879 


♦         17,838,792 

5. 59**. 000 

1,836,000 

-6,615,805,568 

»  -6.590,536.776 


I      -17.838,792 
-5,000,000  10/ 

t       -22,838.792 


$     8,99l*,015,828 

'♦9,396,i*37.'«50 

139.736.203,988 

I05,9l6,'*92,3a 

55.913.179.98U 

53.060. 913,'*91 

51*6.697,1*89 

»Ul3,563.9'W.550 

-50.7UO,567.'*70 

-6.590.536.776 

-W?,  872, 81*6 

♦355.76U,963.U58 


$      662.000,000 
2,1*07,137,102  S/ 
2,i*8U,36l,73i  5/ 

8.920,232.286  5/ 

1.399.008,1*13 


♦15.872.739.532 

-6.1*71.033.879 

-22.838.792 


$  9.378.866.861 


i 


1/     Oonslsts  of  appropriations  and  net  contract  authorizations  available  8/ 

on  and  after  July  1,  191*0.     Ixeludas:      (l)  enthorisations  of  the  B«- 
oonstructlon  Finance  Corporation  and  its  affiliates  for  var  purposes,  2/ 

and  (2)  unexpended  balaneee  of  appropriations  on  June  30,   I9UO  (ex- 
oept  iaaedlately  available  fonda  from  fiscal  year  19U1  approprta/- 
tlons),   available  for  expenditure  In  the  fiscal  year  191*1. 
^     Oontract  sathorizations  have  been  reduced  by  later  appropriations 

which  were  earmarked  in  authorizing  acts  for  this  purpose. 
2/     Includes  appropriations  mads  available  for  prior  years.     For  amoxints 

see  «5roroprlate  footnotes  in  "Trea«ary  Rilletin"  for  July,   19U5,  10/ 

page  16. 
kj     Unappropriated  contrast  aathorliatioua  for  the  naval  expaneion  pro-  11/ 

grsD  are  as  follovs: 

Public  Lw  Bo.   1*1*1 ♦2.257.137.102 

Public  Law  >o.   204  (Istlnated  by  levy  Department)  2, 1*61*. 905,021  12/ 

Public  Law  Bo.    375 55.000,000 

Public  Law  Bo.   375  (Istimated  by  Bovy  Department)  1.825,000.000 

Public  Law  Bo.   529 60,000.000 

5/     StrrifA  to  adjust  classification. 

6/     Die  aaounts  of  aqpproprlatlons  repealed  by  Oongrees  and  carried  to 
the  surplus  fond  in  accordance  with  the  provisions  of  this  aet  are 
shown  separately  below. 
7/     Includes  $180,000,000  for  the  fiscal  year  I9U5. 


Ixeludee  rescission  of  the  unobligated  portion  of  the  contract 
authorization  under  Aviation,  Bovy. 

Pending  appropriations,   as  used  herein,  represent  appropriation 
bills  reported  from  the  Committee  on  Appropriations  to  the  House, 
or  in  subsequent  stages  of  Congressional  action  before  Presldenti  1 
e^proval.     Istlmates  of  appropriations  for  national  defense  p'ji- 
poses  reported  by  the  President  to  Congress  and  sulmitted  to  the 
Oonnlttee  on  Appropriations,   amounting  to  $12,169,327,281.    are 
not  included. 

beludes  rescission  of  the  United  States  Maritime  Commiesion  in 
the  amount  of  $1*60.000.000. 

For  details  of  appropriations  made  by  the  76th  Congress,   Thlr    ' 
Session  and  77th  Congress.    First  Session,   see  "Treasury  Bulletia" 
for  Mar(^,   I9UU,  page  5. 

Includes  actual  transfer  of  balances  of  the  Rirean  of  Marine  Inspec- 
tion and  navigation  from  the  Department  of  Commerce  to  Coast  Ouard, 
Bavy,  in  the  amount  of  $1,153,802  in  accordance  with  Executive  Or- 
der 9O83,   dated  February  28,   19l*2.      Also  includes  $57,133,291  re- 
ceived as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $292,508,191. 


April  1946 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  3/ 

(In  mllllonB  of  dollars) 


CASH  INCOMB 
^d^tarjr: 

Internal  reTeoue: 

Income  and  profits  tastes 
^ployraent  tajces 
Miscellaneous  Internal  revenae 
Ouetoas 
Other . . 


Subtotal 
Trust  funds,   etc.: 
OnenployBent  Trust  fani  (deposits  ly  States  and 


Hallroad  Setlreoent  Board) . . 
Other  trust  finds  and  accounts 
Subtotal 
Total  cash  Incooe 

CASH  OUTOO 
^dgetary: 
Var  activities 
Veterans'   Administration 
Pnbllc  works  2/ 

Aid  to  apiculture  y 

Social  security  program  k) . . . . 
Interest  on  the  public  debt  5/ 
Other  6/ 

Subtotal 
Trust  funds,   etc.: 
Heconstruction  Iluance  Corporation: 


2/ 


less  than  $500,000 

Itese  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  Sovemment.   and  will  not  agree  with  budgetarTfi^eron  re 
celpts     expenditures,   and  deficit  mich  as  tl^sr^peST^  in  the' 
felly  Treasury  Statement  and  in  other  tables  in  Zl  ^^*^i. 
St!tL,,t^  explanation  of  the  rerislons  made  in  DalS&eSurv 

Comprises  Public  Buildings  AdmiaiBtratlon,   Public  Hoada  AAnini.t^= 
rlrer  and  harbor  work  and  flood  control,   Tennessee  Vallef  ^t3 
On^;/r"i  i°^'J^^  t'^l«.    »d  recl^iatir^ojectl^  °'" 

Consists  of  Farm  Credit  Administration.    Federal  J^  Mortgage  Oor- 


5/ 


K:?;at^'ro"f  1^'^TL^of.^^^^^^^P^^- 
consumption  of  a^lcultur^  ooLlillll:  ^iZn^^sl^^M^Zlll" 
^Tl'er^.  'V'/  ^i"^'*-"-.   siirJon'r^^^of i:f  fo^L. 
^d  Oth^"'    °«P-*-''t  Of  Agriculture  dep^tmental  expe^iS^:" 

Excludes  transactions  under  transfers  to  trust  accounts     etc 

s^^^u^rf^rirst^n"?^"  ^"*"  -^^-  ---  -^  -- 

C^I^e^J?  include   "Work  IVojects  Actaialstratlon"  and  "Civilian 


I 


Calendar  year 

Cash  Income 

igiti 

191*2 

19l*3 

19W 

19i*5 

191(6 

Cejh  outgo 

191*1 

191*2 ; 

191*3 

191*4 


Zzcest  of  ca«h  outgo 
191*1 

i9»*2 ;..;; 

19)*? 

191*1* 

191*5 .■;: 

191*6 


Jan. 


1*75 

73!* 

919 

2.9l*5 

3.800 

3.993 


1.179 
2.699 
6.521 
7.567 
7.805 
5.619 


701+ 
1.965 
5.603 

1»,62J 
1*,00»* 

1.626 


leb. 


72l* 
1,180 
1.502 
3.133 
It.lKX) 

l».277 


1.150 
2.729 
6,1*22 
8,032 

7.2l*3 

3,907 


1*26 

1.51*9 

i*,919 
i*.8?9 

2,81*2 

-370 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 
Mar,   I   ApT  ]       M^ 


1,61)0 
3.635 
5,319 
5.702 
7,l6g 


1.555 
3.6og 
7.61*7 
8.575 
8,953 


-85 
-27 

2.328 

1.873 
1.786 


June 


July 


Aug. 


Sept. 


Oct. 


Bov. 


Total 


10,S59 
19.257 

38.21(6 
lt«.8S5 

51.37P 


20,81*1 
57.95? 
89.31!; 
95.W*b 
87.906 


9.982 

33.70; 
51.0s: 

fe.565 
36.530 
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NERAL       FUND       OF       THE       TREASURY 
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a>d  of  fiscal 
r«ar  ar  month 


1936. 
1937. 

193«. 
1939- 
l9>io. 

19U1. 

19U3. 
19IM. 
191*5  • 


Xareh.... 


iprU. 


Juljr 

Anguat.... 
Siptaabar. 


October. . 
Boreab«r. 
Dscsabar. 


ItBbruazy. 


19 


Assets  of  the  General  Fund  of  the  Treasury 

(In  Billion*  of  dollars) 


Total 


2.936 
2.709 
2,1*19 
3.087 
2.038 

2,812 
3.'*»*3 

io,iii9 
20,775 
25.119 

17.731* 
15.722 

11,809 
10.055 

25.  U9 

22,1*^ 
19.018 
16.582 

13.307 

lU.eitg 
26,520 

25.851 
26,l*ll» 


Source:     Dally  Treasury  Stataaant. 


Bullion,   coin, 
and  currency 


865 
1,863 

827 
1,191* 

871* 

981* 
897 
911 
820 
708 

792 

779 


688 
708 

591 

571* 

537 
523 
527 

1*90 
U99 


Deposit*  In 

federal  fiesenre 

Basks 


862 
11*1 
929 
1,022 
25I1 

1,021* 

603 

1.038 

i.Mis 
1.500 

1.38'* 

1.51+7 
1.22U 

l.lllO 

1.500 

1.252 
1.300 
1.755 

1,121* 
1.372 
1,671* 

l.OU 
1,209 


Special  deposit* 

account  of  sales 

of  OoremiQent 

securities 

(Var  Loan  accounts) 


1,150 
6U9 
6ll 
776 
8O5 

661 

1.679 

7.667 

18.007 

22,622 

15,265 
13.055 

9.1*92 

7.9U1 

22,622 

20.301 

l6,87U 
13.989 

12,'69U 

2lt,0l*l* 

2U,030 
2l*,ltl»7 


other  deposits 
and  collections 


58 

55 

52 

95 

105 

1U3 
265 
533 
507 
289 

2 


% 


315 

2e6 

289 

32l* 

263 
265 


275 

320 

259 


., 


Balance  In  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


lai  of  fiscal 
year  or  month 


1936. 
1937. 
1938- 
1939. 
I91I0. 

191*1  • 

19H2. 
19"»3. 

191*5. 


19l*5-Tebruary. 
March 


April. 
Mv... 
June.. 


July 

August..,. 
Septeaber. 


October.. 
Soveaber. 
Deceaber. 


19li6.jBBuary. . 
/ebniary. 


Souroai     Dally  Treasury  Stateaent. 


Total 
aseete 


2,936 
2,709 
2.1*19 
3,087 
2,038 

2,812 
3.1*1*3 

10,11*9 
20.775 
25.119 

»r.73>t 
15,722 

11,809 
10,055 
25.119 

22.1*69 
19,018 
16.582 

13.307 

ll*,8lt9 
26,520 

25,851 

26,  UU 


Total 
liabilities 


251* 
156 
203 

2i«e 
11*7 

179 

1*52 

61*3 
607 
1*21 

1)20 

1*1*5 

W»3 
1*30 
1*21 


386 
7 
7 


to 


iioit 
517 

1*21* 

1*53 


Balance  In  the 
Oeneral  Pund 


2,682 
2,553 

2,a6 

2,838 
1,891 

2.633 

2,991 

9.507 

20,169 

21*.  698 

17.313 
15.277 

11,366 
9.625 

2l»,698 

22,082 
18,631 
16,131* 

12,813 
lU.1^5 
26,003 

25,1*27 
25.961 


!]1 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

I  In  mlUlon*  of  dollar*  -  Bat  increaae  or  D«t  dacrea**  (-)J 


Chooee  dTurtng  flaeal 
7ear  or  month 


Total 
ehaii£e  in 
Oeneral 

fund 
'balonea 


Oeoaral 

and  apaolal 

accoxutt 

y 


Pobllo  da1)t 
aecoonta 


2/ 


Tmat  aoooonta.  ate. 


Total 


Truat 
aeootmta 

3/ 


Inoraaant 
on  cold 


Salcntorac* 
on  allTar 


Waoal- 

lanaoiu 

funda  (Bd 

aoeotrnta 

5/ 


ChaeidLae 
account  a  of 

OOTOniBBBt 

acaaclaa, 
•te. 


1936. 
1937- 
1938. 
1939. 
191*0. 


igUi. 

19»B. 

19UJ. 
19IW. 
19U5. 


19U^T«>rnai7. 
Nax«h 


Urn,... 

Jou. . 


July 

tagn* 

■aptaabar. 


Oetobar.. 
BsTanhar. 


19>t£^ainaz7. . 
Tabx«aZ7. 


gltO 
-128 
-338 

622 
-9U7 


7142 
^358 

6.515 

10.662 
U.529 


-2.292 

-2,036 


-3.9U 
-l.Tta 
15.073 


-2.615 
-3.>»5i 
-2.I197 


-3.321 
1.632 

11.558 


-577 
53>» 


-5.103 

19.998 

5.897 

:  595 

53.9>« 


:^ 


"'■§0 


-5.01)0 

-6.190 

-3.727 
-5,862 

-3.H20 

-2.282 
-1.327 


5''*756/ 

2.7>*6t/ 

792|/ 

3.280  5/ 
2.528 


61*.J07 
57.679 


1,300 


1.120 

3.763 

19.890 


3.362 

996 

-9» 


3.52» 
12.773 


772 
327 


-85 
275 

88U 
136 


-IMS 
-3.506 

->».05i 
798 


101 

262 


6el 
-1.050 


-116 
-50 
-95 


302 
390 
113 


-276 
39 


31* 
19 
11 
29 
37 


1U8 
675 


338 
-138 


-323 


U>1 
2 

-U9 


129 

318 
-228 


-229 
83 


-i«3 

-99 

-51 

-5 


176 
Mo 
90 


ao 

lU 


2 

i£ 


u 

2U 

20U 

1.302 


3U 
aoU 

3"* 


-SI 

-3.625 
-2,19'* 
-»*.l«3 
-1.178 


35 

8 

21 


17 
17 

a 


1*3 
3D 


76 
-7 


-15 
70 
51 


-86 
55 


-118 

-2M 

-7U 


-5? 


-778 


-222 

26 
-51 


27U 

79 
395 


Sonreel     S&llj  traaaoiy  8tat«aant. 

•      Leaa  tben  $500,000. 

1/  Qila  la  the  nat  Iradgetary  defielt.  Kxclndaa  anonnta  for  puUle 
daM  ratlrount  #ileh  are  chargea'ble  to  the  alnklnc  fond,  ate., 
-nsdar  qpaeial  pvoTlalons  of  lav. 

2/     Thla  repraaanta  the  Inereaaa  In  the  groaa  pinhlle  daht,   axoapt  aa 
noted.     (See  footnote  6.) 

J/     Coiqirlaaa  Tederal  01&-iee  and  SorrlTora  Insoranea  Troat  Tond,  Ba- 
tlonal  Sarrlea  Life  laanranee  Ttmd,  TAKBploymant  Traat  Tond,  Ball- 
road  Batlroaent  ieeooat,  QoTamBent  Inaaranoa  end  ratlranant  fimda 
iod  other  troat  aecoToita.     (See  footnote  5*) 

U/     Surgaa  for  retlraaant  of  national  'bank  aotea  are  reflected  In  thla 
atataacBt  dlreotly  against  Inereaent  on  gold.  In  the  years  daring 
vUeh  the  ratlranant  a  vara  aetnally  aa&a.     (See  footnote  6.) 


"3/     CoB^rlaea  Piiblle  Vorka  idmlnlatratlon  ravolrlng  ftmd,   Q>eoial  d»- 
poalta  (net),  and,  daring  the  flaeal  T-eara  191)0  throng  I9U5. 
tranaactiona  In  eomodlty  food  stains  'by  the  Departaent  of  Agrlcul- 
txu:e.     Connenclng  Joljr  1.  19^5.   toob  tranaactiona  are  elaaslflad  In 
the  column  "Truat  aceotoita'. 
6/    KqpandltnreB  for  the  retlr^tnt  of  national  hanlc  notee  froa  inere- 
aent on  gold  for  the  flaeal  Tears  I936  to  1939  (as  ehoia  hslov)  are 
not  reflected  herein,  'but  are  reflected  imder  Increaest  on  gold  as 
follows:     1936,  $397  million?  1937,  $99  million!  1938,  $51  alUlon; 
and  1939.   $5  million.     The  Inereasea  In  the  pnhlie  debt  shown  In 
the  ta])le  "Meene  of  nnanelng  Qaah  Eeqolrementa'  for  the  ahore  fis- 
cal years  will  not  agree  for  the  reaaen  atated  ahoTS. 
2/     Ineludaa  Inactlra  gold  1a  the  aaoimt  of  $1,087  alllion. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  Blllloni  of  dollaor*) 


Tlioal  7«8r 
or  aonth 


1936. 
1937. 
1938. 
1939- 
191W. 

19U1. 
191*2. 

19W. 
19>t5. 


igU^-Teibroaiy. 
March 


ipril. 
Hay... 
Jme.. 


PatUc 

debt  oat- 

■taadlne 

end  of 

fltoal 

year  or 

month 


Hot  change 

In  pahlle 

deht 

during 

fiscal 

yaar  or 

Bonth 


Jidy 

iaigoBt 

September. . 

October.... 
Borember.. . 
Ceeember. •• 

igltfi-^amiaiy 

Tabroaiy... 


33.779 
i»8,96i 

72,H22 

136.696 
201,003 

258.682 

233.707 
233.990 

235.069 
238.832 
258,682 

262.0U5 

263,001 
262,020 

261,817 

265,31*2 

278.115 

278,887 
279.211* 


Pablle  debt  receipt! 
(lemanoe  of  pabllo  debt) 


5,078 

2.61*6 

71*0 

3.275 

2.528 


23.1*61 

6it,27l* 
6i»,307 
57.679 


1.300 

2l|S 

1,120 

3.763 

19.850 

3.362 

956 

-980 

3.52^* 
12,773 

772 
327 


Total 


Fobllo  limes 


Oaah 
U 


Oertlflcatea 
of  Indebted- 
ness, special 
aeries  2/ 


11*.  121 

9.589 

9.621 

13.061* 

13.166 

17.8U7 

37.161* 
122,632 
153.785 
179.159 

12,0lt0 
12.1*71 

11,81*7 
12,616 

i(0,65i» 

9.1*?5 
10,71*1 
10,837 


8.958 
6,199 
l»,776 
7,1*75 
7.191* 

10.1*62 

30,388 
9U.961 
123.958 
129.663 

6.879 
7.782 

6.557 

10,20l* 

26,90U 

8,701 
7.760 
5.961* 


9.915  6,308 
11J.68  10,969 
26,61)8    22,300 


12.938 
11,600 


8.851* 

6,376 


303 
17.911 

1*91 
1* 


Adjusted 
serrloe 
bonds 


l|8l* 


Ifelly  Treasury  Statement. 

Less  than  $500,000. 

Ercludes  oertlflcatea  of  Indabtedneae,   apeclal  aerlea. 


1.669 

1>*1 

13 

7 

8 

2 

1 
1 
1 

6 

1 
1 


bceaa 

profits 

tax  refund 

bonds 


changes 


131* 
89>* 

51* 
89 

109 

T6 
19 


2.978 

3.035 

2.812 
3.11*2 
1,W2 

18,790 

3U.183 

i*,9*9 
U.1U7 

U,81l 
1,579 
U.187 


2,1*70 
U.336 


special 
issnes 


3.1*1*1 


I*.95l* 


516 

i.iiw 

2,159 
2.567 
3.151 

l*.2l*l 

5,876 

8,318 

10. UU 

lU.UlO 

9.1*66 

757 
1*88 
519 


Pabllo  debt  ezpeadl tores 
(Batlrement  of  pablle  debt) 


Total 


Public  Issoes 


Oaah 
1/ 


161 
18Q 
3.777  91 

761 
273 


9.0U3 
6.9l»3 
8.881 
9.809 
10,638 

11.853 
13.703 
58.358 
89.1*78 
121. U80 

10,71*0 
12.229 

10,727 
8,85b 
20  .801* 

6,133 

9.TB5 

11.818 

10,118 

7.6U3 

13.876 

12.166 

11,273 


Certificates 
of  indebted- 
ness, special 
aerlea  g/ 


5.1* 
5.301 

5,680 

5,8l6 

33i67U 
S3. 202 

n.i*o8 
6.077 

8,066 


7.370 
6,122 

7'.to8 

6.575 
7.596 
8,815 

8,728 
6.288 


303 

17.911 

1*91 
1* 


chancaa 


1)81* 


2.978 

\% 
3.035 
2.812 

3,ll*2 

1,U42 
18.790 

3U,i83 

i*.6l»9 
U,lU7 

U,811 
1,579 
U.187 


2.1*70 
U.336 

3.1*1*1 

3.777 


Special 
laanea 


95U 


567 

i.oia 
1.1*73 
2.1U6 

2.896 
i*,iu 

6,991* 
9.885 


11* 

12 

lU 

12 

9.2»*7 


800 


107 
31 


2/     Cenalata  of  fecial 
dlraotly  and  solely 


aerlea  of  oertlflcatea  of  ladebtedneaa  laaued 
to  Tederal  Eeaerre  Baaka. 


Composition  of  the  Interest-Bearing  Public  Debt 


Interest-bearing  pabllo  debt  outatandlng 
(In  mllllona  of  dollara) 


Ind  of  fiscal 
year  or  month 


Percent  of  Intereat-bearlng  pibllc  debt 


I 


Souroei     Dally  Treaaory  Statomt. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -  FISCAL  XEAR3,    I936-I945 
(In  Billions  of  dollari) 


Int*r«tt-b«arln«  dabt: 

Public  d»bt 

Oa«r«ut««d  obligation*!! 


Total, 


Maturwl  d«bt  and  debt  bearing  no  Interoet. 
Total  ontitandlng 


Intereit-baaring  debt: 
Pnblic  linwi: 

Mazkatable  Issosb: 

Treasury  bllli 

Certlfloatoe  of  indebtedneee 

Tre««Tiry  notes 

Treasury  bonds  -  bank  restricted  2/! 

Treasury  bonds  -  bank  eligible 

Postal  earing  and  other  bands 


Total  aa^atable  issues. 


lon-narketable  Issnes 

D.   S.    savings  bonds 

Treasury  notes  -  tax  and  saTings  series. 

Adjusted  serrlce  bonds 

Depositary  bonds ' 


Total  non-«arketable  Issnes. 
Total  public  Issues 


Special  Issnesi 

Adjusted  Serrlce  Certificate  IWd 

federal  Depoelt  Insurance  Corporation..!!!!!!' 
Toderal  Old-Age  and  SurrlTors  Insurance  Truit' 

Pund 

Pederal  Sarlngs  and  Loan  Insurance ' Corporat ion 

ooTomsient  life   Insurance  Pund 

OoTeraaent  Batlrenent  Pund !!!!!!!!! 

■atlonal  Serrlce  Life  Insurance  Pund!!! 

Postal  Barings  S/stesi '['[ 

Canal  Zona,  Postal  SaTings  Systso. !!!!!!!!! !!! 

Hallroad  Hetireaent  Account 

Uneaploynent  Trust  Pund 


Total  special  Issues. 


Total  Interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  sarlngs  staaps 

Izeess  profits   tax  refund  bonds.. 

United  States  note,  (iss.  goU  reseJ4i)!!!! !! 

Deposits  for  rotirsnent  of  national  bank  and 

Pederal  HeserTe  Bank  notes 

Other  debt  bearing  no  interest !!!!!!!!!!! 

Total  debt  bearing  no  Interest 


Total  public  debt  outstanding. 


June  30, 
1936 


June  30, 
1937 


June  30, 
1938 


June  30, 
1939 


June  30, 
1^ 


June  30. 

ig"*! 


June  30, 
I9U2 


June  30, 
19'»3 


June  30, 

igiA 


Juno  30, 
I9U5 


Public  debt  and  guaranteed  obllgatlone  1/ 


32,989 
■♦.718 


37.707 
790 


38. '^97 


35,800 
I».665 


1*0.1*65 
625 


'»1.089 


36,576 
'*.853 


Ul.Usg 
589 


1*2,018 


39.886 

5.1*50 


'*5.336 
551* 


1*5,890 


'*2.376 
5.'*98 


1*7.871* 
622 


1*8.1*96 


1*8,387 

6.360 


5i».7i*7 
585 


55.332 


71.968 


76,517 


76,991 


135.380 
».092 


139.1*72 
1,321* 


11*0.796 


Public  debt 


2.351* 
11.381 
17.168 

200 


31.102 


316 
91*5 


2.303 
10,617 

19.936 

198 


1.151* 

9.11*7 

a,8i*i 
197 


33.051* 


1,261 


800 
389 


32.363 


127 

100 


280 
100 

19 


1.188 


3l*.2l*2 


32,31*1* 


1.238 
319 


1.556 


33.900 


626 


32.989 


38 
95 

267 

500 
316 

30 
312 


1.558 


26 
85 

662 

523 
396 

1*5 

66 
872 


2.676 


169 


35.800       36,576 


119 


191 

U2i* 
5_ 

620 


33.779 


191 

310 

5_ 

506 


36.1*25 


lUi 


191 

252 
5_ 

UU7 


I.3O8 

7,2l*3 

25.218 

196 
33.965 


1.302 

6.383 

26.555 
196 


1,868 
283 


2.151 


31*.  1*36 

2,905 
261 


3.166 


36.116         37.602 


20 
101 

1.177 


128 

67 
1.267 


3.770 


39,886 


ll*2 


11 
56 

1.738 

521* 
559 

97 

79 
1.710 


i*.775 


'*2.376 


205 


191 

215 
5_ 

1*11 


1*0,1*1*0 


(Continued  OS  following  page) 


191 

190 
6 

386 


1*2,968 


1.603 
5.698 

30. as 
196 

37.713 


2.508 

3.096 

6,689 

882 

37.202 

196 


50.573 


l*.31i* 

2l*l 


'*.555 


1*2,267 


10,188 

3.015 

229 

79 


n,86h 

16,561 

9.168 

8.711 

1*8.809 
196 


95.310 


13.510 


19 
90 

2.381 

5 

531 

656 

3 

88 

7h 
2.273 


6,120 


1*8,387 


205 


191 

173 
6 


369 


61*.  083 


18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3,  111* 


21,256 
7.1*95 

222 
226 


29,200 


12l*,509 


7.885 


18 
103 

i»,oitJ» 

106 
53s 

1.076 

352 

197 

2 

178 

l».257 


71.968 


98 


10,871 


135.380 


lUi 


191 
1 


356 


72.1*22 


213 
191 
766 

6 


1.175 


199.51*3 
1.516 


201,059 


1.567 


202,626 


256,357 
1*09 


256.766 


2.350 


259.115 


l'+.73i* 

28,822 

17.1*05 
a, 161 

58,083 

196 


ll40,l(01 


17.01*1 

31*.  136 

23.1*97 

36.756 

69.693 

196 


181.319 


3i*.6o6 

9.557 

217 

1*71* 


1*1*, 855 


185,256 


i*5.586i/ 
10,136 

505 


56,226 


237,51*5 


17 
98 

i*.766 
27 

502 
1.1*69 
1,213 

261* 

k 

319 

5.610 


ll*,2g7 


199.51*3 


15 

97 

5,308 

37 

589 

1.868 

3.187 

1*61 

1* 

501 

6.71*7 


18.812 


256.357 


197 
131* 
191 

732 
6 

1.259 


269 


178 

1,028 

191 

655 

6 
2.057 


_201j003  I  258,682 


2i^ 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  CbllgatlonB 
of  the  United  States  Government  -  (Continued) 

PART  A  -   FISCAL  YEAHfl,    1936-19'<5-(  Contln"**) 


Intereat-'bearing  dett: 
Public  Ibsobb: 

Marketalile  IseueB: 

Oomaodlty  Oreait  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Fodsral  Houelng  Adralnlrtratlon 

Federal  Public  Eoaalng  iuthorlty . . . 

a>De  Owners'   Loan  Corporation 

EeoonBtruetlon  Finance  Corporation. 


Total  Barketalile  issuae. 


Soo-oarlceta'ble  Issnee: 

Oonnodity  Credit  Corporation  */ • , 

Heconatructlon  Finance  Corporation  J/. 

Total  oon-malketable  iBBuee 

Total  IntereBt-Tjearing  dett 


Matured  dott  on  ■(rtilch  Intoreat  has  ceased. 


Total  guareBteed  obligations  ontstandlng 


Interest-'bearlng  debt: 

Public  debt 

Ouaranteed  obligations. 


Total. 


Matured  debt  and  debt  bearing  no  interest. 
Total  outstanding 


Interest-bearing  debt: 
Public  issuasi 

Marketable  issuesi 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  • 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bends  -  bank  eligible 

Postal  saTings  and  other  bonds 


Total  Darketable  issues. 


(In  Bllllona  of  dollars) 


June  30, 
1936 


Ama  30, 
1937 


Jnne  JD. 
193« 


June  30, 
1939 


June  30, 
19l«) 


June  30.       Joaa  yi, 

19U1  igua 


Jime  30, 


Joaa  X), 


3rm»  30, 
1915 


Ooaranteed  obligations  1/ 


i.Uas 


3.0IA 
252 


U,718 


1,U22 


2.987 

255 


U,718 


i*.665 


ao6 
i.iao 

1 

2. 937 
299 


U.853 


ao6 
1.379 

2.928 
820 


U,665 


U.853 


5,^ 


1407 

1.269 

8 

ilU 
2.603 
1.096 


5,U98 


696 
1,269 

2,1«9 

1.71*1 


6.360 


701 

930 
21 

llU 
1.563 
1.219 


5.'*90 


U.718         k,e65 


U,853 


5,U98 


6.360 


11 


i».5it9 


1*12 

930 

1.533 
896 


3.9O8 


U.5149 


20 


S  Jtg.         5^  6.370 


>a2 
755 


3»* 


68 
U5 


183 


l*/592 


U.56g  U.100 


1.190 

3^ 
375 

150 
176 

326 

375 

1.516 

109 

21* 

107 

1.623 

1*33 

PART  B  -  UONTHLX  DATA 
(In  Billions  of  dollars) 


191*5 


Feb.   28 


Mar.    31 


ipr.  30 


May  31 


June  30 


July  31 


Aug.    31 


Sept. 30 


Oct.   31 


Hot.    30 


__ 


Dec.    31 


191*6 


Jan.    31 


Feb.   28 


Public  debt  aiA  guaranteed  obligations  1/ 


231. 85I* 
l.llU 


232.968 


1,883 


231*.  «5l 


232.026 
1.119 


233.11*5 

1.91*9 

235.091* 


233.063 
1.132 


231*,  191* 


2,029 


236,221* 


235.761 
1.151 


236.912 


256.357 


U09 


256,766 


5,0912^    2. 


350 


21*0,003    259,115 


259.781 
U8U 


260,265 


2,28U 


262,550 


260,71*6 
515 


261. 261 


2.271* 


263.535 


259.630 

527 


260.156 

2,1*09 

262,565 


259.1*39 
5U1 


259,980 


262. 81*9 

536 


263.386 


275.691* 

553 


276. 2U6 


2.395^/  2.509^  2.1*36 


262,376  265, g9U  278,682 


277,1*56 
51*5 


278.001 


l.Ultl* 


279.1*1*5 


277.912 
539 


278.1*51 


1.313 


279,761* 


Public  debt 


16,399 
30,396 
23,039 
25,055 
67,295 
196 


162,379 


16,921 

3U,5U1» 

18,588 

25  0U9 

67:327 
196 


162.625 


17.01*1 
31*.  1*78 
18.588 
25.01*9 
67.327 
196 


162, 680 


Bon-aarketable  issues i 

0.    8.    saTings  bonds  y i*^. 

Treasury  notes  -   tax  and  saTli«s  series y 

iUJusted   serTlce  bonds 

Depositary  bonds 


total  non-aarketable  issues. 


Total  public  issues 2ll*,72l* 


52,51*5 


1*2.159 

8.91*8 

217 

509 


51.833 


211*.  1*59 


I7.0i»9 

3U,l»l42 
18.588 

25,0U9 

67,527 
196 


162,652 


U2.626 

9,109 

217 

5O8 


52.1*60 


1*3.767 

10,031 

217 

503 


17,01*1 
3U.136 
23,1*97 
36,756 
69,693 
196 


181,319 


17,025 
3U,i*72 
23,1*98 
37,930 
69,960 
196 


5i*,5l7 


215.11*0  217.169 


1*5.586 
10,136 

505 


56, 226 


257.51*5 


183,080 


17,038 
31*,  1*30 

23.1*98 

38,209 

69,963 
196 


183,331* 


1*6,508 
10,119 

516 


57,11*5 


1*6,715 
lO.lUS 

516 


17,018 
35,072 
23,1*98 
38,300 
68.71*8 

196 


182,833 


17.026 
35.021 

25,1*98 

58,500 
68,71*8 

196 


182,790 


57,579 


2l«0.223  21*0,715  259,111 


1*6,71*1 
9,021 

516 


56,278 


17,026 
55.021 

23,1*98 

1*0,625 
68,71*8 

196 


185,112 


17,057 
58.155 
22,967 
52,216 
68,207 
196 


17,01*2 
41,502 
19,551 
55,151 
68,207 
180 


198,778 


U6,786 
8,776 

510 


56,072 


258,862 


U7.i*75 
9.058 

1*97 

57,028 


2U2.lltO 


1*8,185 
8.255 

1*97 


56.915 


255.695 


199.655 


1*8,588 
8.107 

1»7U 


57.168 


256,801 


17,052 
U1.U13 
19.551 
55.1*27 
68,207 
180 

199,810 


1*8.692 

8,0U) 

1*71 

57.20^ 

257,016 


(Continued  on  following  page) 


April  1946 


25 


Detailed  Stateinent  of  the  Public  Debt  and  Guaranteed  Obllgatl 
or  the  United  States  Government    (Continued) 


ons 


PART  B  -  MONnar  DATA-(  continued) 

(la  Bllllont  of  dollar*) 


ftoorett: 

2/ 


Iiit«r«>t-b«*rln«  dsbt  (eontlmi»d) : 
Special   ls«ti*i; 

MJuit«d  Same*  Cartlflcata  Fund 

rtdaral  D»poilt  Inturue*  Corporation., 
hdaral  01d-i«»  and  SurrlTori  Inrarano* 

¥ruf  t  fund •..•.,. 

'•d«ral  SaTlB«i  and  Loan  In»uranc»  Corpora. 

tlo« 

OoTanuant  Llfa  Inturanca  runA, 

Ooranawnt  Satlraaant  roada.... 

■atlonal  Sarrio*  Llfa   Inturanoa  rund. 

Pottal  Ssria^a  Sjttaa 

Caaal  Zoa*,  Postal  Sarla«t  Syttaa 
Ballroad  Eatlraaant  Account 
DaaaploTaaat  Iruit  Pund. 

Total  ipaetal  1 
Total  lnur«at>tearlii«  dabt, 


Praparaanti  on  ieearltlaa 

Katorad  datit  on  nblch  tataraat  haa  oaaaad. 

Oabt  tearing  no  lataraati 

Unltad  Stataa  taTinga  atanpa  .. 

Izeaas  profits  tax  refund  bonda 

Unltad  Stataa  notaa  (laaa  gold  re.erriKi..,, 

Dapoalta  far  ratlreaaat  of  national  bank  and 

Ndaral  Baaerra  Bank  no  tea.. 
Other  dabt  bearing  no  lateroat 

Total  debt  bearing  no  intereat 
Total  public  dabt  outstanding. 


iBtareat-baariag  debt: 
Public  laauaa: 

Marfcatabl*  laeoaai 

Co^dltjr  Credit  Corporation 

Pederal  'ara  IftMgilp  Corporation 

Pederal  Housing  Idalnlstratlon 
Boas  Ovaerai  Loan  Corporation 

Total  aarlcetable  Isauea 


lon-aarketabla  Isanas: 

Conodlty  Credit  Corporation  k/ 


Total  intareet-baarlng  debt. 


Hatwed  dabt  on  iriiloh  Intaraat  baa 


Total  guaranteed  obllgatlona  outatandlng 


Dalljr  Treasury  Statenent. 

Less  than  $500,000. 

Oaar«>ta.d  eecurltlis  held  by  the  Treaniry  and  securities  o«ant«ed 

aa  to  InUrast  only  are  not  Included  In  this   table. 

^ir'i""*!*/'""'  ?"   **""•  '*^'*  eo.«erclal  banks   (banks  ac 
eeptlng  deaand  deposits)  are  not  permitted  to  aapilre  prior  to  a 
uf!     ci!     '^'?'    "*'"  '"°  "captions:      (1)   concurrently  with  the 
!i^:  !!l!^  :         "  '*"•  "*  ""  ''=""7  ^■^-    co«».rclal  banks 
•era  permitted  to  aubscribe   for  Halted  InTastaent  of  their  saT. 
l^.f?^'''!;   (2)   co«>ercial  banks  .ay  taaporarlly  acquire  auch 
Issues  through  forfeiture  of  collateral. 


—     ^  »"•  '''^'"  °'  "^  y««-l7  Mrlos  of  United  States  sarlags  bonds 
and  Treasury  savings  notes  aaturing  froa  aonth  to  month  «talch  are 
S^LT'^'^vi'  "f?,*",'?*  '"  ""rement  are  mandad  In  the  Interest 
bearing  dabt  until  all   the  bonds  or  notes  of  the  series  hara 
matured. 

jt/     Deaand  obligations. 

5/     Consists  of  Haconstruetion  nnaaee  Corporation  notee.    Series  I-A. 
X-B.    and  I-C,   which  vera  held  by  OnlUd  States  Oovernaent  corpora- 
tions  and  credit  agencies. 

6/     Insludaa  prepayaanta  on  aaeorltla*. 


■  I 
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OF  THE  UNITED  STATES  GOVERNMENT 


\^4 


1936       37        38        39       40         41         42         43       44        45    Feb  28, 
END   OF  FISCAL  YEAR ^    1946 


Office  of  the  Secretory  of  the  Treasury,  Division  of  Reseorch  ond  Stotistics 


936      37        38        39        40        41          42        43        44       45     Feb.28, 
—  END   OF  FISCAL  YEAR IS^G 


B-462-B 


April  1946 


87 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


bd  of  fiscal 
yaar  or  month 


1936- 
1937. 
1938. 
1939- 
l9<io. 

191*1. 
19'»2. 
19M. 
19>M.. 
19<»5.. 


(In  ollllont  of  dollart) 


Total 


Maroh.... 


Kay... 

tan». . 


JBUr 

iagnat.... 
StpitmUr. 


Octo'bar. . 
■sTsbar. 

Daeentar. 

I9'l£-Ja]mar7'. . 
TabroaiT'. 


'4.030 
3.630 

883 
273 

lOU 
302 

'4.079 

7.535 

10.717 

12.169 

11.735 
U,563 

11.602 
U.3aO 
12,169 

12,1)68 
12.U27 
12,>I92 

12,26? 

12,194 

U,780 

U,678 
U,508 


Conmoditj 

Credit 

Corporation 


Federal 

Tarn  Mortgage 

Corporation 


Suui'cas 


ttiUy  Traaauiy  Stataaent. 
laae  than  $500,000. 


10 
25 

llJO 
1)00 

1.950 

900 
1.591 


1.588 
1.596 

1,762 

l,5it6 
1.591 

1.602 
1.67? 
1,72* 

1,688 

1,625 
1.255 

1.272 
1.191 


federal 

Puhlie  Hau(in« 

Authority 


263 

366 
108 


128 

la 

116 
ui 

108 

326 
ll*£ 
130 

lU 
9k 
76 

61 
90 


20 


8R 
27U 
283 
398 
383 


398 
398 

398 
398 
383 

383 
383 
383 

3«3 
383 
383 

3«3 
383 


Home  Ownare' 

Loan 
Corporation 


25 
15 
20 


551 

212 

580 

1.010 


3a 

32U 

301* 

281 
1,010 

987 
961 

922 
900 
88U 

860 
830 


Heconetroction 

rinanoe 

Corporation 


'4.030 

3.605 

864 

2U3 

7 

20 

2.5314 
5.033 

8,l4l6 
9,020 

9,213 
9.067 

8,965 
8.927 

9.030 

9.113 

9,202 

9.255 

9,109 
9.136 

9.126 

9.01*6 
8,998 


Tenneseee 

Talley 
Authority 


52 

57 
57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


^tHi'II^i?'  ""J!!  Included  in  preceding  Btateoenta  of  guaiw 
aateed  obligations  outataadlng. 


computed  ,„.er«t  Caree  and  Co,„.ad  Intere.t  Rate  o„  .^e  ...Mic  DeM  and  Guaranteed  Obl.gat.ons 

Of  the  United  States  Gtovernment 


bd  of  fiaeal 
year  or  month 


(imounti  in  mllllone  of  dollara) 


Public  debt  and  guaranteed  obligatlona 


1936. 
1937 
1938. 
1939. 
19110. 


Interest-bearing 
debt  outstanding 


Cooputed  Confuted 

annual  Anmini    rate 

interest  of  interest 

charge  (Percent) 


(In  millions  of  dollars) 


I9U1. 
19142. 
19143. 
19m. 
191*5  • 


19l«5-I»*raaiy. 
Mareli. .. . 


ifrlX. 

tbr... 

Aim.. 


/tOjr 

ingoat.... 
SsptSBber. 


■  October. . 
loTSBbar. 
SecsBbar. 

igltC-Jannary. . 
Tebroary. 


37.707 
140.1*65 
141.1*28 

1*5.336 
1*7.871* 

51*.  71*7 

76.517 

139,1*72 

201,059 

256,766 

232,968 
233,11*5 

2314.191* 
236,912 
256,766 

260,265 
261,261 
260,156 

259,980 
263,386 
276,21*6 

278,001 
278.1*51 


Soureai     Dally  Traaaury  Stateaeat . 

1/  Treasury  bUls  are  lacluded  la  Interest, 
mount,  but  for  purposes  of  calculating 
^>arg9  and  the  coi^uted  rate  of  Interest 
Tor  the  purposes  of  conputlng  the  annual 


970 
1.01*7 
1.068 
1.11*9 
1.203 

1.335 
1.729 
2.759 
3.869 
14.969 

U,ltS2 
14,1*88 

14,512 
14.570 

14.969 
5.0514 

5.078 

5.051 
5.052 

5,l42l4 

5.1*72 

5.1*87 


2.573 

2.588 
2-579 

2.531* 

2.511* 

2.1*38 

2.260 
1.978 

1.925 
1.935 

1.921* 

1-925 

1.927 
1.929 
1.935 

1.91*2 
1.9U3 
1.91*2 

1.91*3 
1.91*9 
1.963 

1.968 
1.970 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Confuted 
wnmial 

interest 
charge 


Confuted 
annual  rate 
of  interest 

(Percent) 


Ouaranteed  obligations  2/ 


(In  Billions  of  dollars) 


32.989 
35.800 
36.576 
39.886 
1*2.376 

1*8.387 

71.968 

135.380 

199.51*3 

256.357 


231.851* 
232.026 


277.1*56 
277.912 


8l*5 
92i* 

9147 
1.037 

1.095 

1.218 

I.6W1 

2.679 
3.81*9 
I4.96U 

U,l»65 
lt.l*72 

l*,li96 

i*!9W 

5.01*8 
5,071 
5.01*1* 

5.01*5 
5.126 
5.1*16 

5.H65 
5.1*79 


2.562 

2.582 
2.589 
2.600 
2-583 

2.518 
2.285 
1.979 
1.929 
1.936 

1.926 
1.927 

1.929 
1.931 
1.936 

1.91*3 
1.91*5 
I.9U3 

1.91*5 
1.9?} 
1.965 

1.970 

1.972 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


Coiit>uted 

annual  rate 

of  interest 

(Percent) 


(In  millions  of  dollars) 


1*,718 
14.665 
"♦.853 
5.I450 
5.I498 

6.360 
14.51*9 
■4,092 
1.516 
1*09 

l.llU 
1.119 

1,132 

1,151 

1)09 

iOk 
515 
527 

5141 
536 
553 

5^5 
539 


125 

2.650 

123 

2.633 

121 

2.1*98 

112 

2.052 

109 

1-978 

117 

1.8314 

85 

1.861 

81 

1.968 

20 

1-335 

5 

1.321 

16 

1.1*57 

16 

1.1*514 

16 
17 

5 

6 
6 
7 

7 
7 
7 

7 
7 


1.141*9 
l.l*Ui 
1.321 

1.2l*l 
1.251 
1.275 

1.291* 
1.322 

1.338 
i.3g 


•bearing  debt  figures  at  face 

the  eoim>uted  annual  interest 

the  discount  ralue  is  used. 

interest  charge  and  rate  of 


2/ 


if  rt^l  Vf^*'^  "*"*••  ''^^'  ^"^•'   S"^-  ^>  "o  considered 
to  yield  2.90^  par  annum  and  Series  J  is  considered  to  yield  2^ 

teed  as  to  interest  only,   are  not  included  in  this  table. 
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statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond 
Act,  as  amended,  provides  that  the  face 
amount  of  obligation*  laeued  under  author- 
ity of  that  Aot,  and  the  face  amount  of 
obllgatlona  guaranteed  as  to  principal  and 


intereit  by  the  United  Btatee  (except  anoh 
guaranteed  obllgatlone  at  may  be  held  by 
the  Secretary  of  the  Treasury),  shall  not 
exceed  In  the  aggregate  1300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  February  28,   1946 


(In  allllont  of  dollar*) 


Mazlmua  «mTOnt  of  »»curltl«»  which  may  b«  outitandln*  Kt  my  on«  tin.,  wder  Itnltatlooi  lBpo.»<l   liy  Section  21 
of  the  SecomJ   Liberty  Bond  Act,   as  amended 


laount  of  eecurltlei  ont«tandln«  subject  to  eueh  Btetntory  debt  llmltatlonl 

U,   S.   OoveraDent  eecurltlM  lesuid  under  the  Second  Liberty  Bond  let,    a»  amended  1/. 
(kiaranteed  securities  Z/ 


Total  amount  of  securities  outstanding  subject  to  statutory  debt   limitation. 


Balance  Issuable  under  such  authority. 


Source:     Public  Debt  Service. 

l/    for  conpRTlson  with  the  oubllc  debt  outstanding,   see  following 


}00,000 


289,01*0 

551 


W9.591 


10,U09 


table  2. 
z/    Ixcli^es  tjuaranteed  securities  held  by  the  Treasury. 


4^ 


Table  2..  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Pullc  Debt  Outstanding,  February  28,   1946 


(In  millions  of  dollars) 


Interest-bearing  seeurltlssi 
Karketable  Issues: 

Treasury  bills ••  •• 

Certificates  of  Indebtedness 

Treasury  notes ■■ 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable  Issues. 


•ton-marketable  Issuesi 

„  ,     ,    .   ..j  Current  redemption  value 

Treasury  snvlngs  notes 

Depositary  bonds 


Total  non-marketable  issues 

Special  Issues  to  Oovemment  pgencles  and  trust  funds. 
Total  Interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Obligations  bearing  no  Interest: 

United  States  savings  stamps 

Xxcess  profits  tax  rsfund  bonds 

Currency  Items,  etc.  2/ 

Total  obligations  bearing  no  Interest. 


Total. 


0,   S.   Government 

securities  outstanding 

subject  to 

statutory  debt 

limitation  l/ 


17,032 
Ul,Ul3 
19.551 
53.'»27 
6a, 207 


199.631 


59,508 

g,oU3 

U71 

68,022 


20,897 


288, 5U9 


231 


117 


259 


289,  OUO 


Total 
public  debt 
outstanding 


17.032 
Ul,Ul3 

19.551 

53.'*27 

68,207 

180 

199.810 


U8,692 
g,0U3 

U71 

57.206 


20,897 


277,912 


23« 


117 

80U 


1.063 


279, 21U 


Source:     Public  Debt  Service. 

1/     Limitations  are  established   by  Section  21  of  the  Second   Liberty 

Boi^  Act,    as  amended. 
2/     Issues  which  coiimerclal  banks  may  not  acoulre  nrlor  to  a  speci- 


fied date  (with  minor  exceptions).     See  footnote  2,   page  25. 
j/    Consists  of  United  States  notes  (less  gold   reserve):  deooslts  for 
retirement  of  nntl0n.1l  bnnk  and  yederal  Reserve  Bank  notes;   and 
other  obligations  bearing  no  Interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States V 
As  of  February  28,  1946 

(In  mllHons  of  doUari) 


I 


(Oontlmied  on  following  page) 
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Maturity  Schedule  of  IntereBt-Bearlng  Public  Marketable  Securities 
Issued  by  the  United  States  1/ 
As  of  February  28,  1946  -  (Continued) 


Saaerlptton  oi  Menrlty  2/ 


a 


l95X-»Ur.. 
Jxme. 


1952-itar. . 

Oet.. 
Dse.. 


1953Jnn». 
Stpt. 
Dae.. 


ig5>Mlar.. 
Jons. 

Dk.. 


19»-llar. . 
Dm.. 


193&-ltar... 
Aaa.. 
Sept.. 


195»-tUr.. 
Jan*. 


1959-*™. 
Sept. 

Dm.. 


a-3/>*!l  Troagniy  liond 

2)t  Trea«ary  bond 

a_3/lt^  Trea»ury  bond 

2)t  Tr«««uiy  bond 

2^  Tremiry  bond 

3Jl  Traasnry  band 

2)(  Crearay  bond 

Z-l/^  froatuiy  bond 
2)C  Treaauiy  bond 


3/15/i«-5l. 

6/15/U9-51- 
6/15/51-51*- 

9/15/U9-51. 
9/15/51-53- 
9/15/51-55- 

la/iS/**?-?!- 
12/15/51-53. 
12/15/51-55- 


Total. 


ajt  Treafury  bond 

2-l/2?t  Tre««nry  bond 
2jt  Treaaury  bond 

2-l/U5t  Treainry  bond, 

2-1/251  Tr«a«ur7  bond 
2jl  TresBUiy  bond 

U-l/ltjl  Trea»nry  bond 
3-l/g5t  Tr»a«ory  bond 
2){  Tr«««ary  bond 

fotal 


3/15/50-52-' 

3/i5/52-5i»-  ■ 
6/15/52-51*. 
6/15/52-55- 
9/15/50-52- 
9/15/50-52- 
10/15/U7-52- 

l2/l5/'*9-52- 
12/15/52-51*- 


Treaaory  bond 
Treavizy  bond 


2-1/ 2j6  TreaBUPy  bond 
2-1/1^  Treasary  bond 


6/15/53-55- 

9/15/51-53- 

12/15/1»^53- 
12/15/51-53- 


lotal. 


2-1 /2!t  Treawory  bond 

a-3/l»5l  Trea«ury  bond 
2jf  Traaanry  bond 
a-l/UJt  Tr«a«aiy  bond 

2^  TreaSTXzy  bond 


3/15/52-5U. 

6/15/51-5H- 
6/15/52-5'*- 
6/i5/5't-56- 

i2/i5/5a-5'*- 


SBtal. 


2-7/8)(  Treaiury  bond 

2-1/ Ujl  Tr6a«ary  bond 
2)(  Tr«««ary  bond 


Treaanxy  bond 
Traanry  bond 


3/15/55-60. 

6/15/52-55- 
6/15/53-55- 

9/15/51-55. 

12/15/51-55- 


lotal- 


2-1/2^  TrM«upy  bond 

2-l/U^  Treaaury  bond 

2-3/U^  Tr»»«Tjry  bond 
^1/U>  Traaaory  bond 


3/15/56-58- 

6/15/5t-56. 

9/15/56-59- 
9/15/56-59- 


Total. 


2-l/2)(  Traaanry  bond 
3.3/M^  Traaanry  bond 


3/15/56-58. 
6/15/58-63- 


latal- 


2.1/1|)(  Traaanry  bond 
2_3/U^  Traaaory  bond 
>1/Ufl  Traaanry  bond 

Z-l/Ui  Iraaauxy  bond 


-  6/15/59-62- • • 

-  9/15/56-59- ■• 

-  9/15/56-59- •• 

-  12/15/59-62- •• 


Total. 


(In  nlUlona  of  dollara) 


Aoonnt  of  aatultlaa 


nzad- 

aaturlty 

iaanaa 


Callabla  iaanaa 
claaalflad  by  yaar  oft 


rirat 
call 


1.627 


7.986 
7» 


1.118 
510 

11.996 


i.oaU 

5.825 
1.501 


8.662 

17.012 


725 


725 


681 


681 


2,611 


2, 611 
I.IA9 


982 
3.823 

6.253 


5. 281* 


3.>t5» 
8.7'« 


final 
■atvrlty 


1.223 
l.OlU 


1.292 
2.098 


5.628 
1.963 


1,186 

U,939 

759 

1)91 


9.338 


7.986 

1,786 

1.U8 

10.890 


1.024 

1.6Z7 

5.825 


8.662 

17.138 


1.901 

725 

755 
510 

3.'ei 


681 


681 
l.Ui»9 


1,1(1(9 


982 
3.823 


U.SOU 


(Contlnoad  on  follovlne  pa«a) 


Data  of 
iiaoa 


3/16/36 

9/15/31 

7/19/>« 
il/iS/S 


10/19/1*2 
6/26/i(l» 

2/25/l»2 

9/15/38 
U/15/% 

10/16/22 


9/15/1*3 
12/15/36 


3/3i/»a 

7/22/>» 
12/1/Kl* 


3/15/35 

2/25/'»2 
10/7/MO 

12/15/ia 


6/2/ia 

7/22/'» 


6/2/ia 
6/15/38 


6/1/1*5 

'0r/5^ 

Ii/i5/t5 


Tax 
atatna  3/ 


partiallT 

taxabla 
partially 

taxabla 

taxabla 

partially 

ta»kla 

partially 

taiakla 


larllaat  data 
on  i^lcb  Cos- 
■aTClal  baska 
a<7  ovn  bask 
raatrlctad 
iaanaa  kj 


taadtla 
taxabla 

tazabla 
taxabla 

partially 
taxabla 

partially 

partially 
taxabla 


partially 

taxabla 

partially 
partially 


taxabla 

partially 

taxabla 
partially 

taxabla 


partially 

taxable 
partially 

partially 

taxabla 


taxabla 

partially 

partially 
taxabla 


I 


9/15/1(6 


taxabla 
partially 


taxabla 

partially 
taxabla 

taxabla 


6/15/52 

■9/i5/i"6 
12/15/52 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Seci-vltles 

iBBued  by  the  Italted  States^ 

As  of  February  28,   1946  -   (Continued) 


Tmt 
and 

■ooth 


19£0-iUr... 
DM... 


19£l-JaBa... 
Oic... 


ni»er^tlon  of  Meiirlt7  2/ 


2-3/^  trtrnMOTT  *oad 
fct«l 


-  3/15/55-60. 

-  12/15/60-65. 


Ouuil  Iwnd 

2-lM  TruBMoiy  bond 
2-l/2)f  Traa«uiy  bond 

S-l/kji  CreasiiT7  V>nd 
lotal 


6/1/61. 


-  6/15/59-62. 

-  6/15/62-67. 

-  12/15/59-62. 


1963-Jime . . .    z-^/iii  trumar  Iwnd 

Ifco 2-1/251  fr»a»ui7  bond 

*ot«l 


196»-'njw. 
Ike.. 


1965-Mv. 


19(7-Am. 

DM.. 


1968-Itee. . . 
1969-Aia*.. 


1970-4hr.. 
ISTl-tte.. 
1972-AM. 

inrt. 


6/15/58-63. 
12/15/63-68. 


Z-i/Sjk  tneMOTf  bend 
2-l/2}t  CreaainT  'bond 

fctal 


6/15/6U-69. 
12/15/6U-69. 


2-1/251  Treavmy  bond 
2-3/'*5f  Sreasury  bond 
Setml 


3/15/65-70. 
12/15/60-65. 


2-1/2^  ttaesarr  bond        -    3/15/66-7I. 


2-1/251  Ireaaury  bond 
2-1/251  froaauiy  bond 

2-1/251  Ireasai7  tond 
a-l/25t  froaaniy  bond 
fctal 


6/15/62-67. 
6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


2-l/25(  Croaaory  bond 

S-1/2J(  fraasiay  bond 
2-l/25<  froaanrjr  bond 
Sotal 


12/15/63-68. 

6/15/6U-69. 
12/15/611-69. 


2-l/2j(  firoanzy  bond 

2-l/25(  b^anirj  bond 

2-l/25t  Sroaavry  bond 
2-l/25t  fc^aaury  bond 
2-1/25^  Iroaanx7  1»nd 

fctal 


-  3/15/65-70. 

-  3/15/66-71. 

-  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67-72., 


Sonreo: 
i/ 


(In  Billion*  of  dollars) 


iaovnt  of  aatvrltloa 


nzad- 

■atwlty 
IsaiMa 


50 


Brtly  Troaaupy  StatoMnt,  and  reports  to   the  Treasury. 
faeludas  (1)  postal  sannc*  bond,  and  (E)  Ted.,,!  Housing  Ad«lnlstr». 
tloa  dabaatures  (th*  only  InUresUboarlng  public  narlcataU*  guaraa- 
toad  saeurltlas  outstanding).  b»~»— 

It  should  b.  noted  that  callable  Issues  appear  tvlce  In  this  coluu 

,f\  '^•il*"»  ^•"•'  '^*''  respect  to  vhleh  a  definite  notice  of 
Mil  ha.  been  aada.  ho«Ter,   are  listed  as  flssd  s«turltles. 
I»d.ral  securities  fall  into  three  broad  groups  with  respect  to  1.- 
poaltlon  of  redaral  Incoae   tazes  on  Ineoae  derived  therefroa. 


Callable  Isaaes 
olaaslflad  by  year  of: 


nrat 

oaU 


IM5 
IM5 


2,118 


2.118 


2.831 
2,831 

3.761 
3.838 

7.600 
5.197 


5,197 
3.'t81 


7.967 

2.716 

11.668 

22.352 


naal 
■aturity 


2.611 


2.611 


5.28U 

3.'>5I 
8,7te 

919 


919 


l.lt«5 


2.118 


2.118 

2,831 

3.761 
3.838 

7.600 

5.197 

3.M81 

7.967 

2,7l6 

11,668 

22.358 


Bate  of 
titM 


3/15/35 

12/15/38 


6/1/11 


6/lflf5 
5/5/U2 

I1/15A5 


6/15/38 
12/1/U2 


V15A3 
9/l5/'»3 


2/l/¥* 
12/15/38 


12/l/l»l* 

6/1/U5 

10/20Al 

11/15/1*5 


Vl5/»»3 
9/l5/»»3 


2/1/JA 

12/l/Ul* 

6/1/U5 

10/20Al 

11/15/U5 


lax 
atatua  2/ 


partially 
partially 


wholly 


taxable 
taxable 

taxable 


partially 
taxable 


taxable 
taxable 


taxable 
partially 


taxable 

taxable 
taxable 

taxable 

taxable 


taxable 


taxable 
taxable 


taxable 

taxable 

taxable 
taxable 
taxable 


Xarlleat  data 
on  lAlch  coo- 
aereial  banks 
■ay  own  bank 
restricted 
Isauae  }*/ 


6/15/52 

5/5/52 

12/15/52 


12/1/52 


VI5/53 
9/15/53 


2/l/5»* 


12/1/51* 


^^5/52 
6/15/62 


12/15/62 


12/1/52 

V15/53 
9/15/53 


2/l/5»* 

12/1/51* 

6/15/62 
12/15/62 


y 


Wholly*   t«-«»«pt  securities  are  e»<npt  from  both  th.  normal  and 
~rt«  rates.     -Partially-  tax-exesipt  securttles  are  e»«pt  fro^the 
^Tti*  r!!:  •«?»  '1^»  ^^  »1»  ="•  of  partially  ta»..x^t  Treas- 
SJ?  „!!IiT  ^°'^'   ^"'•"'•t  ^rtred  fro.  $5,000  of  principal 
Jt^M^^!**'',:?'  "■"  ^^i"  1"  "l"  '""Pt  fro»  the  surtax^ates. 

SMk  restricted  Issues  say  not  be  acquired  by  eoaserclal  banks   (with 
■Inor  eiseptlons)  prior  to  a  specified  date.     See  footnote  2. 
P«ge  25. 


1 

I 


Ml 


-  <1 
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Treasury  Bulletin 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
terms  of 
offering 

were 
annotmced 


Date 
subscrip- 
tion 
tooke 
were 
opened. 


Description  of  security 
(EBte  of  Issue  is  shown  In  parentheses) 


11/22/1+3 

1/2U/Uit 
3/2/lA 
3/22/lA 


7/20/Hl* 

s/zmm 

8/2U/144 
9/20/lA 


10/23/UU 

11/17/lA 

Il/IT/IA 

1/22/U5 

2/19/1+5 
3/22/1+5 
1+/19/H5 


1+/11/1+5 


5/21/1+5 
7/23/^5 


1/18/1* 

1/2I+/IA 

3/2/1+1+ 

3/22/1+1+ 
U/2l+/l4l+ 

6/12/1)1+ 


7/20/1(1+ 
S/21+/H1+ 
S/2U/I+I+ 
9/25/1*1+ 


U/20/M1+ 

11/20/1+1+ 

11/20/1)1+ 

1/22/1+5 
2/19/H5 
3/22/1+5 
i+/i9/i+5 


1+th  War  Loan   aeourltlea:      J/  ,    ,   „,, 

2-1/2^  Treas.  bond-  3/15/65-70  W 2/1/W 

2-l/U?5  Ireaa.  bond-  9/15/56-59  S/ ^/iW 

7/8^      Certificate-     2/1/1+5 {2/l/¥+) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


3/1/1+5 (2/1/1*1+) 

t/^fg:::::::::::^K}^lSii 
5/11^ (5/iyw 

Sth  War  Loan  seourltieB:     J/  ,   „,,,v 

a-l/25l  Treas.  bond-  3/15/^5-70  1+/  ^ ■  ■  ,[%U^. 

Zi  ateae.  bond-  6/15/52-5I* ^/^^^^ 

l-l/l+?5  Treas.  note-  3/15/>7 ^(|f C 

7/g^      Certificate-     6/1/1+5 (6/26/1*1+) 


,  ijS  Treas.  note  - 
2-1/256  Treae.  bond  - 
2-l/l*?8  Treas.  bond  - 
l-l/2f5  Treas.  note  - 
7/8^  Certificate  - 
7/855      Certificate  - 


26  yr.l  B 
15  yr.7  » 
1  yr 


7/S^  Certificate  -  8/I/U5 S/1/1^ 

7/Sf,  Certificate  -  9/1/1+5 ;  ^9/1/,^ 

l^'  Treas.   note-  3/15M  5/ ^^  M 

7/855  Certificate  -  IO/I/U5 (10/1/1*U) 

6th  War  Loan   Becurltlee:      3/  ,      ,   „ , , 

2-1/2^  Treas.  bond-  3/15/66-71  )+/ ^2/l/¥* 

2^  Treas.  bond-12  15/52-51* ^^(iffi 

i:i/l+5S  Treas.  note-  9/15/^7 ^^,^ffi 

7/856      Certificate-  12/1/U5 (12/1/1*1+) 


1%  Treas.  note  - 
2-1/2^  Treae.  bond  - 
256  Treas.  bond  - 

1-1/1+^  Treas.  note  - 
7/855  Certificate  - 
7/8^  Certificate  - 
7/8^  Certificate  - 
7/855      Certificate  - 


1/1/1+6 (12/1/W 

3/15/66-Ti  ZJ¥-  (12/1/1*^) 

12/15/52-5^  2/----(l2/l/W 

9/15/H7  2/-- (12/1/W 

2/1/1*6. (2/l/|^) 

vifll6:::::::'.'.'.'.;&i/j*5) 

5/1/1*6 (5/1/1*5) 


9/12/U5 


9/2U/1+5 
11/19/1+5 

2/18/1+6 
3/33/1+6 


5/11*/^ 


5/2i/J+5 
7/23/H5 


7th  War  Loan   securities;      1/ 

2-1/2^  Treas.  bond-  6/15/57-72  j+Z S/1/1+5 

2-1/U^  Treas.  bond-  6/15/59-62  iJ '•,fl,H^\ 

1-1/2^  Treas.  bond-12/15/93 )?(^(?f ) 

7/855      Certificate-     6/I/U6 ■■(6/1/1+5) 


8/2D/1+5         8/20/1+5 


10/29/'*5< 


9/2U/1+5 

il/i9/'*5 

2/18/M6 

3/20/1+6 


.9055      Treas.   note-       7/1/^6 ''MH^l 

7/84      Certificate-      8/1/1+6 HH^^l 

7/8?      Certificate-       9/1/1*6 OA/"*?) 

ITlotory  Loan  seouritlee:      3/ 
-  ■-'  -  1-12/15/67-^ 

i0i(^  ■..^.:::::(i2/3yi*5) 


-2-1/2^  Trea;.  bond-12/l5/67-f2  J*/ •  •  ■  •  ^ JJ^15/1*5 
2-1/1+iJ  Treas.  bond-12/15/59-62  y---i}U^3f»6) 
7/8^       Certificate-  I2/I/I+6 (12/3/'»5) 


7/8^ 
7/8^ 

7/2^ 


Certificate  -    I0/I/I+6 iH^/^l 

Certificate  -    11/1/1*6 '■hHH^ 

Certificate  -         I/I/U7 1/l/W 

Certificate  -       2/1/U7 2/1/^6 

5f!',5J::;:::      "■  ' 


(21  yr.l  m) 
(12  yr,7  m) 


Certificate 
Certificate 


yr.l  : 

yr.b 
yr.6 
yr 
yr 


(21  yr)  6/ 
(12  yr,6m)  6/ 


25  yr.9  » 
10  yr 
2  yT.9  a 
11 


(20  yr,9  «)  1/ 
(  8  yr) 


1  yr 
1  yr 
1  yr,6iii8/ 

1  yr 


26  yr,3  m  (21  yr,3  n) 

10  yr  (  S  yr) 

2  yr,9  n  

1  yr  


1  yr.l  m  

26  yT,3  m  (21  yT.3  n)  10/ 

10  yr  (  8  yr)  10/ 

2  yr,9nlO/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yx  (22  yr) 

17  yr  (lU  yr) 

5  yr,6  a       

1  yr  

1  yr.l  in       

1  yr  

1  yr  


.(2/1/U6) 


27  yr.l  m 
17  yr.l  m 
1  yr 


1  yr 

11  m 
1  yr 
1  yr 
1  yr 
1  yr 


(22  yr.l  m) 
(11+  yr.l  n) 


Anount  of 
(TibaBriptlons 
tendered 


Cash 
2/ 


Ezchaae* 


Amount  lesoad 


For 

cash 


AUet- 
IB  meat 

•jrhange   ]     ^atlo 
for  othwr 

saeurltiee 


2.212 
3.728 
5,01(8 


2.909 
5.825 
1,91*8 
I+.77O 


(In  millions  of  dollars) 


2.a2  2/ 
3.728  2/ 
5.01*8  2/ 


2,127  -  2.127 

^  "  IL 

95  -  95 

S.7i*8  -  3.71*8 

(.877  -  ^'877 

1.615  -  1.615 


2.909  1/ 
5.825  2/ 

1,91*8  y 
Km  2/ 


2.5U  -  2. 

3.691+  -  3.59'* 

788  -  788 

3,1*92  -  3.»e2 


3,1*1(8  -  3.V^l/ 

7,922  -  7.922  V 

1.590  -  1.590  2/ 

U.395  -  '*.395  2/ 


2.511 
j.ggU 


3.1+16 
7w 
^?^ 

!+,lU7 
1+,811 
1.579 


7.967  -  7.967  2/ 

5,2gU  -  5.28'*  2/ 

2.635  -  2.635  2/ 

1+.799  -  i^.TSS  2/ 


1+.910 

2.1+70 

U.336 


11.668  -        11.668  2/ 

3.1+58  -  3.H58  2/ 

3,768  -  3.76B  2/ 


3.1*1(0 
3.778 
3.330 
U,95'+ 
i+,io6  p 
i*,7it2  p 


3.U16 

7«o 

5.0S 
4.11+7 
U,8ll 
1.579 


1+.910 

2.1+70 

1+.336 


3,1(1(0 
3.778 
3.330 
U.95'+ 
3.133  P 

2,820  p 


100 
100 
100 


100 
100 

100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 
100 

76 
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Source: 
Sots: 

f 
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Bureau  of  the  Public  Debt. 

For  period  Decenber  19I+I  through  December  191+3  ■    "•«  "Treasury 

Bulletin"  for  Dovember  1$^,  page  32. 

Preliminary.  ^.        ,. 

In  the  case  of  the  reopening  of  a  preriously  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  comaences  on  the  reopening.  _.   ^,         v 

Consists  of  all  public  cash  subscriptions  and  of  Bubscrtptlons  By 

U.   3.  Oorernaent  agencies  and  trust  funds. 

ngures  on  amount  of  War  Loon  securities  ls«u«d  consist  both  of 

amounts  issaed  in  connection  with  the  Drive,  and  of  amounts  issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  inveet- 


li/ 


10/ 


Bank  restricted  issue.     See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)   for  oarlieBt  date  -  . 

which  commercial  banks  may  acquire  this  issue. 

Reopening  of  previously  offered  security. 

Interest  oommenoed  on  March  I5,   19j*l+' 

Interest  commenced  on  .Tune  26,  19H1+. 

Interest  comnenced  on  September  15.   igW- 

This  is  the  same  security  that  was  offered  in  the  Slrth  War  I«an. 

Brchanged  as  of  December  15.  19I+I+  and  accrued  interest  charged  from 

December  1  to  December  15- 


I 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


I^t«  of 

rsfundlog 

for  sxchas^e 

transaction,   o: 

of  retirement 

for  Cash 

transaction 


2/1/UU 


3/15/W*^ 


8/l/ltU 


Description  of  called  or  maturing 
security  1/ 

(Hate  of  issue  is  shown  In  parentheses) 


l-3/S!6  IPHl  note      - 
7/8%      Oartlfieate  - 


2/1/'*^ (2/1/39) 

ZN^ (2/l)^3) 


>1/Uii  FTMO  bond      - 
3^  ITHO  bond 

1^  KFO  note 

35  HOLC  bond 

>1/U!{  Treas.  bond  - 
1^  Treas.  note  - 

Z/^      Ireas.  note  - 


3/15/l4i4-6U (3/15/3'+) 

5/i5/W*-i*9 (5/15/W 

■^/ISM (7/3/Ul) 

5/i/'tit-s2 (5nn^) 

3/15/'A (11/1/39) 

6/1 5/1^^ (6/15/39) 

Totals  for  axchange  transaction  of  3/15/lUt. . 


Amount 
out- 
standing 


Disposition 

offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Besolts  of 
exchange  offers 


Ex- 
changed 


Turned 

in 
for  cash 


T 


(In  millions  of  dollars) 


Percent 

ex- 
changed 


7/3^      Certificate  -       k/l/m (kfl-^/k^) 

IM       Certificate  -       5/1/HI* (k/l/ki) 

'"         "     8AM (8/2/^3) 

SN^ (9/15/'t3) 


.    .  7/Sf>      Certificate 

9/1/*      7/8it      Certificate 


9/15/Wt[ 

10/1/m 
12/1/W* 

12/15/Wl 
2/l/t5 


3/l/'»5 


3W       Treas.   note  -     g/lJ/iUl. 
1^  Treas.  note  -    9/15/1*1* 


(l/3l/'*l) 

....(12/22/39) 

Totals  for  exchange  transaction  of  9/1 5/1(1*. . 


7/856       Certificate  -     10/1/1*1*. 
7/8^       Certificate  -     12/1/1(1*. 


.  (10/15/1*3) 
.•(12/1/1*3) 


i4 


Treas.  bond  -  12/l5/ltl4_5l*. 


.(12/15/21*) 


7/8S5      Certlficat 
l-l/g;b  CCC  note 


2/lM (2/1/1*1*) 

2/15/1+5 (7/21/1*1) 

Totals  for  exchange  transaction  of  2/1/1*5... 


Ill* 

2,211 


95 
835 
571 
779 
1.519 
515 
1*16 

'+.729 


5.251 
1.655 
2.51*5 

1*,122 


635 


U/l/it5 
5/I/U5 


6/1/1*5. 
8/1/1*5 

10/1/U5 

12/1/1*5 1 

1/1/1*6 

1/1/1*6 
2/1/1(6 

3/l/H6| 
U/l/l(6  *• 


; /?^      ™'^^-  ^*''  -      -^A/'*5 (2/1/1*1*) 

3/1*^      Treas.  note  -     3/15/'*5 (3/15/1*0) 

l-l/l*fi  Treas.   note  -     3/15/1*5 (9/25/1+2) 

Totals  for  exchange  transaction  of  3/I/U5. . . 


7/8$5 


Certificate 
Certificate 


H^^ t.h/1/m 

5/1/1*5 (5/1/W 


7/8^      Certificate  - 
l-l/2iJ  HDLO  bond       - 


6/I/U5 (6/26/1*1*) 

6/I/U5-U7 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/1*5... 


918 


3.519 
3.5'« 


1.037 


5.01*8 
1(12 


5.U60 


2,127 

718 

1,606 


7/8^       Certificate-       8/1/1*5 (8/1/1*1*) 

7/8^     Certificate  -      9/1/1*5 (9/1/1*1*) 

a-3/l*    Treas.  bond  -     9/15/1*50*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/1*5. . . 

7/8^      Certificate  -    10/1/1*5 (lO/l/l(l() 

V,^      Certificate  -    12/1/1*5 (12/l/l(l*) 

^77.v*  n""*^"-   °°**  -  12/l5/'t5 (12/18/1*0) 

2-1/2^  Treas.   bond  -  i2/15/l(5 (12/15/37) 

Totals  for  exchange  transaction  of  12/I/U5. . 


i*,i*5i 


•+.877 
1.615 


"+.770 
755 


5,525 

2,511 


3,691* 
i.ai* 


1(,908 
3. '+92 


•905S 
7/8^ 


Conversion 

bond 
Treas.   note  - 
Certificate  - 


1/1/^ (1/1/16) 

1/1/^6 (12/1/1*1*) 

3/1/1*6 (2/1/1*5) 


7/8^      Certificate-       3/1/1*6 (3/1/1*5) 

3-3/1+^  Treas.    oond  -     3/15/1+5-56 (3/15/26) 

1^  .reas.   note  -     3/15/1*6 (ll/l/Ul) 

7/8^       Certificate  -       l(/l/l*6 TkflM) 


1+.395 


51+i 


5.1+67 


16 
3.1+16 
5.01*3 


It.  11*7 

1«9 

1,291 

1*,811 


16 


1,011*  p 
1(89 

1,991  P 


Source:     Bureau  of  the  Public  Debt.  '  ' ' 

Eote:     ?or  period  December  191*1  through  December  I9K3  see  "Treasui^  Bulle- 
tin" for  Ibvecber  191(1*,  page  33.  .r           „- 
p      Preliminary. 

1/     Original  call  and  maturity  dates  are  used. 
2/     Bank  restricted  Issue. 


LlU 

2,211 

2.127 

- 

95 

835 

571 

779 

1,519 

■+.729 

76 
705 

1.223 

1)83 

270 

- 

3.919 

- 

5.251 
1,6^5 

2.545 
lt,122 

1+.8T7 
1.615 

- 

635 
283 

602 
185 

- 

91s 

788 

; 

3.519 
3.5HO 

3,1+92 
3,1+16 

1.037 


5.01*8 
1*12 


5.1)60 
2.127 

i.Se 


1+,1+51 


'+.877 
1.615 


i+,770 
755 


911 


i(,6i(9 
395 


5.0U3 


2,109 
1,5^ 


5.525 


2,511 


3.69I+ 
1,211* 


i*,lU7 

i*,811 
1,579 


i+,187 
723 


If,  908 


3.1*92 


't.395 
5S1 


5. 1+67 


3, '+16 
5,01*3 


3.133  P 
2,820  p 


't.910 


2,1*70 


3,1+29 
907 


'+.336 
3.1*1+0 


2,932 
1*38 
1(08 


3.778 


3.330 
!*.95it 


3.133  P 


2,820  p 

L 


81* 


19 
130 

12 
175 
296 

1^6 


810 


371+ 
1(0 

1*28 


33 
98 

130 


27 

12l* 


126 


1(00 

17 

1*16 


18 

225 

60 


301* 

66 
35 

583 

32 

615 

Ul 


265 
307 


572 

52 

1.1*63 

93 

133 


1.6 


85 


96 


Description  of  new 
security  offered 


Treas.   note  -       3/1/1*5 


>2-l/l*^  Treas.  bond  ■ 
'2-1/2^  Treas.  bond  . 
•1-1/2^  Treas,  note  . 


7/8i5  Certificate 

7/8^  Certificate  ■ 

7/8^  Certificate 

7/8^  Certificate  ■ 


9/15/56-59 
3/15/5^70 
9/15/l+S 


Vl/1+5 
5/1/^ 
8/1/1*5 
9/1/1+5 


m 


Treas.  note  -     3/15/1(6 


99      7/8<S      Certificate 
.90^      Treas.  note 


1-1/1*^  Treas.  note 
2^  Treas.   bond 

2-1/2^  Treas.  bond  ■ 


}7/8;? 


Certificate 


10/1/1*5 
1/1/1*6 

9/15/1+7 
12/15/52-^ 
3/15/6&.71  2/ 


2/1/1*6 


•7/8f.      Certificate 


7/8;S      Certificate  - 
7/8^      Certificate  - 


3/l/'+6 


K/l/l*6 
5/1/1*6 


J.9055      Treas.   note  -       7/1/1*6 


7/8^ 

Certificate  - 

8/1/1(6 

J7/8^ 

Certificate  - 

9/1/1+6 

7/8J5 

Certificate  - 

10/1/1*6 

7/8^ 

Certificate  - 

11/1/1*6 

7/S;5  Certificate  -  1/1/1*7 

7/8^  Certificate  -  2/1/1*7 

7/S55  Certificate  -  3/1/1*7 

7/8^  Certificate  -  lt/l/1+7 


y    Prior  to  the  refunding  operation  of  March  1.   19U6,   maturing  is- 
sues wore  either  paid  off  in  full  or  the  holders  were  given  the 
privilege  to  exchange  Into  another  security  In  full.     Beginning 
with  that  operation,    some  maturities  have  been  spilt  by  the 
Treasury  into  a  stated  portion  for  cash  retirement  with  the 
renalnder  covered  by  an  offering  of  an  exchange  security. 
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Sate  of 
latue 


igUj-Feb.  1. 

Teb.  S. 

let.  15. 

let.  23. 


Mcr.  1.. 

Mar.  S.. 

Mar.  15.. 

Mar.  ZZ. . 

Mar.  29.. 


Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 
May 


5.. 
12.. 
19.. 
26., 

3. 

10. 
17. 
2»*. 
31. 


June  ?.< 

June  1>«. . 

June  21. . 

June  28., 

July  5- 

July  12. 

July  19. 

July  26. 


Au«. 

AU£. 

Aug. 
Aug. 
Au«. 

Sept. 
Sept. 
Sept. 
Sept, 

Oct. 
Oct. 
Oct. 
Oct. 

BOT. 
BOT. 
■OT. 

Sot. 
Hot. 


2 

9 

16 

23 

30 


6... 
13... 

20... 
27... 


11. 

18. 

25. 


1.. 

E.. 

15.. 
23- • 
29-. 


Dec.  6-- 

Dec.  13.- 

Dec.  20.. 

Dec.  27.- 

19l)6-Jaa.  3- 

Jan.  10. 

Jan.  17 . 

Jan.  2U. 

Jan.  31- 

I*b.  7- 

Ikb.  IH. 

r»y>.  70.. 

hb.  28. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  BUI  Offerings  and  Amount  of  Maturities 

(Amounts   In  allllone  of  dollare) 


Maturity 
date 


19U5-May  3- 

May  10. 

May  17. 

May  2l*. 


May 

3i. 

7. 
lU. 
?\. 

June 

June 

28. 

July 
July 
July 
July 

5 

12 
19 
26 

Aug. 

Aug. 
Aug. 


2. 

9. 

16. 


Aug.  23. 

Aug.  30. 

Sept .  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 


Oct. 
Oct, 
Oct. 
Oct. 

Hot. 
Hot. 
Hot. 
Not. 

Not. 

Dec. 
Bee. 
Dec. 
Dec. 


1*., 
11.. 
18., 
25. 

1. 

8. 
15. 
23. 
29. 


6. 
13. 
20. 
27. 


19U6-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2H. 


Jan.  31- 

feb.  7- 

Wj.  lU. 

Kb.  21. 

Del).  28. 


Mar.  7-- 

Kar.  !>♦.  • 

Har.  21.. 

Mar.  28.. 


Apr.  H. 

Apr.  11. 

i^.  13. 

Apr.  25. 

May  2. 


Mo? 

Hoy 
X«7 


16. 
23- 

31- 


Deiorlptlon  of  new  Isaue 


HuBber  of 
daye  to 
maturity 


91 
91 
91 

90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 

91 
91 
91 
91 

91 
91 

91 
91 
91 

91 
91 
91 
92 


Amount  of 

Mde 
tendered 


2,056.7 
2,027.9 
1,891.8 

1,888.0 

2,065.8 
2,1436.14 
2,085.8 
2,075.2 
2,022.1 

1,8U2.8 
2,l6U.O 
2,092.1 
2,109.3 

2,0U8.7 
2,012.9 
2,029.9 
2,067.9 
2,0U3.1 

2,071.1* 
2.112.8 
2,21*3.0 
2,256.3 

2,028.5 
2,233.0 
2,OlH4.7 
2,oU6,9 

1.938.6 
2,008.2 
2,006.0 
1,956.14 
1,986.1 

1,932.14 
2,02U.7 
2,093.7 
2,073.5 

2,159.1 
2,157.5 
2,0U8.0 
2,08l4,7 

2,210.5 
2,076.8 

i.94o-7 

2,178.5 

2.15'*.7 
2,163.0 

2,085.14 

2,030. q 
2.038.14 

2.905.0 

2,259-5 

2.005.3 
2,016.3 

2;025.2 
1,928.2 

1,9^7.8 

2.037.3 

2,006.1 


Amount  of  Mde  accepted 


Total 

amount 


1,315.8 
1,310.2 
1,300.1 

1,308.7 

1,3114.2 
1,310.2 
1,316.1 
1,302.5 
1,31U.0 

1,317.1 
1.303.9 
1,318.2 
1,310.3 

1,3114.3 
1,307.14 
1,307.14 
1,313.1 
1.31^.'* 

1,302.3 
1,309.8 
1,305.3 
1,317.8 

1,3014.9 
1,310.6 
1.305.5 
1,312.1 

1,317.0 
1,318.7 
i,3i'*.5 
1,310.6 
1,309.0 

1,306.1 
1,302.0 
1,306.7 
1,300.6 

1.310.5 
1,311.0 
1,309.6 
1,310.0 

1,318.2 
1.316.7 
1.316.7 
1.302.1 
1,316.0 

1.303.5 
1,301.8 
1.316.5 
1,3014.14 

1,302.9 
1,316.1 
1,312.1 

1.316-9 
1.315.9 

i,3iU.8 
1.309.0 
1.301.3 
1,316.7 


Amount  on 

competltlTe 

baa  it 


1,258.0 
1,252.7 
1,2U9.8 
1,2U2.7 

1.255.1 
1,2U9.6 

1,253.'* 
1,233-9 
1.2514.0 

1,271.1 

1,2143.2 
1,255.0 
1,2514.2 

1,26U.8 
1.252.9 
1,255.1 
1,262,1 
1,263.0 

1,251.7 
1,251.5 
1,21*6.5 

1,253-9 

1.253.0 
1.252.7 
1.237.1* 
1,252.0 

1.267.6 
1,265.3 
1.257.'4 
1,260.3 
1,256.14 


Amount  on 

fixed-price 

baali  1/ 


Amount  of 
maturing 
laeue  (as 
of  date 
shovn  In 
flrit  column) 


1.257.6 
l,2l41.0 
1,252.1 
I.2U7.6 

1,263.3 
1,256.1 
1,256.1 
1,251.1 

1,267.0 
1,261.6 
1,273.8 
1,21*2.1 
1,269.8 

I.25U.7 
1,246.2 
1,262.1 
1,265.0 

1,2P*.H 
1.253.6 
1.250.9 
1,256.9 
1,262.1 

1,268.1 
1.257.5 
1.253.1 

1.275.1 


57.8 

57.5 
50.3 

66.0 

59.0 
60.5 
62,7 
68.6 
60.1 

U6.0 
60.8 
63.2 
56.0 

8:1 

52.3 
51.0 
SI.** 

50.6 
58.3 
58.9 
63.9 

51.9 
58.0 
68.1 
60.1 

U9.U 
53.>* 
57.1 
50.3 
52.6 

1*8.5 

61.0 

514.6 
53.0 

147.1 

5>*.9 
53.6 
59.0 

51-3 
5-1 

6o!o 

1(6.2 


Si 


U8.8 
55.6 

39.3 

38-5 
62.5 
61.2 

60.0 

53.7 

1)6.7 

S.5 
.1 
U1.6 


Total  bill! 
outetandlng 
(a*  of  date 

•bovn  In 
firit  column) 


1,311.0 
1,31'*.3 
1,300.6 
1,313.5 

1.203.7 
l,20i*.9 
1,207.0 
1.217.2 
1,202.3 

1,20U.9 
1,303.0 

1.302.6 
1,318.1* 

1.315.8 

1,310.2 

1,300.1 

1,308.7 
1,31U.2 

1,310.2 
1,316.1 
1,302.5 
i,3iU.o 

1,317.1 
1.303.9 

1,318.2 
1,310.3 

l,3li*.3 
1.307.1* 
1,307.1* 
1,313.1 
i,3li*.i* 

1,302.3 
1.309.8 
1.305.3 
1.317.8 

i,30i*.9 
1,310.6 
1.305.5 
1,312.1 

1.317.0 
I.318.7 
LSI**.? 
1,310.6 
1,309.0 

1.306.1 

1,302.0 

1.306.7 
1,300.6 

1.310.5 
1,311.0 
1.309.6 
1,310.0 

1.318.2 

1,316.7 
1.316.7 
1,302.1 

1,316.0 


l6,Hog.l 

16.140U.O 
16,^.5 
16.398.7 

16,509.2 
16,61(4.5 
16,723.6 

16, 808.9 
16,920.7 

17,032.8 
17.033-7 

17.01*9.3 

17,01*1.2 

17.039.8 
17,037.0 

17,Oi*U.3 
17,01*8.7 
17,oU8.9 

IT.OUl.l 

17, 031*- 7 
17,037.5 
17,OUl.3 

17.029.1 
17.035.8 
17,023-1 
17,02U.9 

17,027.5 
17.038.9 
17,01*5.9 
17,01*3.5 
17,038.1 

17.01*1.9 
17. 031*.  1 
17.035.5 
17,018.3 

17.023.9 
17.02U.3 
17,028.5 

17,026.1* 

17.027-6 
17,025.6 
17.027.9 
17,019.1* 
17.026.3 

17.023.7 
17,023.5 
17.033.3 
17.037.1 


17.0! 

17.0: 
17.0; 


7-1 

uio 

17,01*1.6 

17.039.7 
17.032.0 
17.031.2 

17.031-8 


Toorc!     Poblic  Debt  Serrtc.  for  data  on  ne«  l.eua.;   Dally  Treamry  State 
ment   for  data  on  maturing  lewxes  and  anounta  oaxt.tandlng. 
Bote-      See  AnnuAl  Heports  of  th»  Secretary  of  the  rreaanry  for  back 


{\^r,toT  »200,000  or  lee.  ft-c-  a»y  on.  Mdd^  -:.  «c.pt.d 
In  full  at  99.905  P«r  toatoad. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Sonrce:     PabUe  Dabt  Serrloe. 


2/     Eicept  $2,000,000  at  99.925 
2/     accept  $75,000  at  99.925. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  Btates  iarlngB  bond*  w«r« 
flrat  offered  for  »uX»  In  lUiroh  1935- 
Bonds  of  ••rl««  A-B  w«r*  told  betwjn 
Maroh  1935  *nd  April  19'H.  9««-l»"  «•  f' 
and  a  bonds  hart  been  on  sale  since  Ha7  i> 

ig'n- 

Series  A-E  bonds  are  lO-year  dlseonnt 
bonds  sold  at  75X  of  aaturlty  Talue,  and 
yield  2.90)t  per  annua  If  held  to  aaturlty. 
Series  T  bonds  ape  12-year  discount  bonds 
sold  at  Jhi  of  ■aturlty  Talue,  and  yield 
2.53)t  per  annua  If  held  to  maturity. 
Series  &  bonds  are  12-year  current  Inooae 
bonds,  sold  at  par,  bearing  Interest  at 
2-l/2Jf  per  annum,  and  redeemable  at  par  at 
maturity  or  at  stated  prices  less  than  par 
before  maturity. 

Purchases  of  series  A-D  bonds  were 
limited  to  17,500  Issue  price  In  any  one 
calendar  year.  These  bonds  were  arallable 
to  all  subscribers  prior  to  April  1,  19^0, 
and  to  Individuals  only  after  that  date. 
Purchases  of  series  K  bonde  are  limited  to 
$■5,750  iBBue  price  In  any  one  calendar 
year,  and  may  be  made  only  by  IndlTldu^s 
(defined  as  natural  persons  only).  The 
limit  for  series  F  and  8  combined  Is 
1100,000  Issue  price  In  any  one  calendar 
year  (150,000  In  calendar  year  19*1)- 


Series  F  and  0  bonds  are  available  to  all 
subscribers  except  commercial  banks.  Oo»- 
meroial  banks,  however,  were  permitted  to 
purchase  these  bonds  during  certain 
per lode  and  with  certain  restrictions. 
Tor  detalla  oonoernlng  theee  periods  and 
restrictions  see  'Treasury  Bulletin"  for 
December  19"^.  P«««  36,  footnote  9.  "4 
•Treasury  Bulletin'  for  February  19'W>» 
page  37,  footnote  9.  For  details  concern- 
ing features,  Investmsnt  yields,  and  re- 
demption values  see  'Treasury  Bulletin 
for  May  19'^5,  pe«»»  A-3  end  A-*. 

Series  A  bonds  matured  In  19'^5.  •"* 
bonds  of  series  B  began  to  mature  In  Janu- 
ary 1946.  Matured  bonds  turned  in  for  re- 
demption are  Included  In  the  flguree  on 
redemptions.  Matured  bonde  outstanding 
are  reflected  in  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  ma- 
tured, when  they  are  transferred  to  ma- 
tured debt  upon  which  interest  has  ceased, 
In  accordance  with  the  practice  of  the 
Dally  Treasury  Statement. 

In  the  following  tables  salee  flguree 
are  quoted  at  issue  price,  and  redemptlone 
and  amounts  outstanding  at  current  re- 
demption values.  Amounts  of  series  d  out- 
standing are  quoted  at  par. 


Table  1.-  Sununary  of  Sales  and  Redemptions,  by  Series,  as  of  February  28,  1946 


thltad  States 
fl&Tliigfl  "bonds 


Matured  serlee: 
Series  1 


Sales 


iccrosd 
dlscoiint 


Sales 

pliis 
accrued 
d^.BCoxint 


BedcB^tions 


jbionnts  ontstandioe 


Matured 
debt 


Interest- 

beariaj; 
debt 


20U 


Qnmatured  series: 
SerleB  B 

Series  0 

Series  C 


lotsl.  Series  B.C.  and  S. 


52 


(In  mllllonB  of  dollarB) 


255  229 


370 
1,010 
2.365 


85 
ISl* 
295 


U55 

i.igu 
2.659 


Series  I. 
Series  T- 
SerlsB  a. 


Total.   Series  I.  T,  and  0. 


Total,  Series  B-*. 


Total,   Series  irO. 


3.7U5 


1)0.688 

3.0U3 

12.256 

55.987 


59.731 


59.935 


561* 


692 
51 


7U3 


Ky>9 


1.307 


1.358 


1*1.379 

3.091* 

12.296 

56.729 


161 
276 

lt26 


26 


Percent  of 
redenptione 

to   salee 
plus  accrued 

dlscoQzxt 


863 


61,038 


61.293 


U.i«3 


12,3'*6 


12.575 


26 


29H 

918 

2,233 

3,iM 


30.778 
2.8U1 

11,628 

i»5.2'*7 


1(8. 692 


1)8.692 


35.11U 

23-08 

16.02 


20.03 


25.62 
8.19 
5.12 

20.21* 


20.23 


SouToei     Dally  Treasury  Statenanta. 

1/     Bot  calculated  for  matured  saries. 


'2/     Includes  unclaBBlfled  redemptions  which  contain  anall  amounts  of 
Series  A-D  bonds. 


u 
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and  Redemptlone  of  United  States  Savings  Bonds  -  (Continued) 
Table  2—  History  of  Sales  and  Redemptions 


Months: 

March. 


iprll. 


"V 

3im» 

• 

July...;.. 

iacast 1  .* 

Septealwr 

" 

Octob«r 

SoTMber 

~ 

December 

" 

19'*6^ann«r7 

*»tauiy 

" 

16 

16 

9 

9 

7 

7 

I 

I 

9 

9 

16 

l£ 

9 

9 

(Oontlmwd  on  following  pegt) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Contlnuedl 


Period 


Total,   Inception  toT«l)rMtfT».  I9U6 


II  seal  yeeirs: 
igiti 

19H2 

I9U? 

19W 

191*5 


Calendar  years: 

I9UI 

19)42 

I9U3 

19'W 

19^ 


Honthe: 

19U5-IeT)ruai7. 
March 


^rU. 
Jtay... 

June. • 


J11I7 

Aiigust 

Septemlier. 


Octo'ber. . 
HoTember . 
December. 


19U6-January. . 
7ebraai7. 


Total,   Inception  to  Tebmarjr  2&,  1^^ 


?iscal  years: 

I9U1 

19U2 

19U1 

19'A 

I9't5 


Calendar  years: 

19l»l 

191*2 

191*3 

I9IW 

191*5 


Months: 

19U5-Iehraary. 
March 


July 

la^nat. . ■ . 
Septal  er. 


October.. 
BoTsabar. 
DeessAer. 


19l46-Jasaary. . 
fall  nary. 


Sales 


55.987 


66U 

5.993 

11.789 


\l: 


.1*98 
891 


2.537 
9.157 

islouu 

12.937 


sue 

889 

83s 
1,910 
2.178 

1.29>* 

TOO 

511* 

1.18U 

1.25>* 

960 

622 


U0,688 


20} 

3.526 
8.271 

u.eao 
u,553 


1.11*5 
io',3W 

12.380 
9.822 


653 
712 

£eU 
1,195 
1,1*68 

1.032 

Uao 

510 
865 
90« 

9a 
367 


Aoened 
dlsoount 


Sales  ploa 

aeoruad 
dlseeoDt 


Badsqitlons 

1/ 


(In  ollllons  of  dollars) 


Series  I,  T,  and  0 


7>*3 


2 

36 

127 

28U 


12 

71* 

195 

379 


25 
2E 

25 
22 

35 

>a 
29 
33 


U8 
35 


56. 7« 


661* 
5.995 

11,821* 
15.625 
15.175 


873 
917 

863 
1.5® 

2,213 

1.335 
729 

5W 

65>» 

1.211* 
1.301 

1,008 
657 


Saries  X 


692 


1 

33 
US 
265 


10 

TO 

HZ 

353 


23 
ao 
33 

37 

28 
31 

as 

2S 

»*5 

l*U 
33 


ia.379 


203 

3.528 

S,30U 

11.938 

11,818 


1.11*5 

12,562 
10,175 


677 

739 

708 
1,215 

1.501 
1.069 


537 
893 
953 

685 

1*00 


11,1*83 


7!^ 

2.292 

U.I56 


lU 

2U6 

1,501* 

3.263 

5.332 


438 

383 

106 
515 
Si"* 

596 
511 
53I* 

587 
537 


10.601 


60 

689 

2.100 

3.8»i6 


11 

209 

1.380 
3,005 
U.963 


290 

ito6 

m 

376 
352 

U85 
1*87 


I190 


U92 


Aoovit 

ontstandlBC 

( Interest-bearlac 

debt) 


115.A7 


66l( 
6.581* 
17,6»« 
.981 
.000 


^ 


2.52'* 
11. W 
23,7* 


38.051 
38,530 

39,012 
M0,1T0 
142,000 

1*2,929 
1*3.11*3 
1*3,176 


1*3,235 
i«'.td6 

1*5.126 
i*5.2»*7 


30.778 


203 

3.671 
11.287 
21.125 

29.097 


1.131* 
6.923 
15.957 
25,515 
30.727 


26.1«2e 
26,760 

27,109 

27.91*8 
29.097 

29.791 

29.905 
29.8^ 

29,8>(l* 
P. 263 
30.727 

30.8TO 
30.7TB 


Pereant  of 
aeathly 

redaaptlons 
to  sBonnt 

ontstaadlac 


i.iJ* 

.98 

1.01 

.91 

.95 
1.19 
1.19 

1.38 
1.16 
1-19 

1.30 
1.19 


1.10 
1.52 

1.32 
1.35 

1.21 

1.26 
1.62 
1.63 

1.88 
1.57 
1.59 


(Oontlimad  on  follovlBC  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


lotal,  tooeptlon  tehVr«sry28,  19U6 


n*eal  ytrii 

I9IU 

19M2 

19UJ 

19W 

19U5 


Calendar  7ear«: 

191*1 

19'*e 

I9UJ 

19Wi 

19>45 


Most he: 

19l*5-Ie1)raaiT. 
Karoh 


April. 
Kajr... 
Jane.. 


July 

AagoBi.. .. 
SflpteD^er . 


October. . 
BoTSDiber. 
Seoaober. 


19U6-Jaaaary . . 
TtibTOMXy. 


Total,  Inception  toMirwry 2g,  191*6 


necal  7earB: 

19l»l 

19'« 

19^5 

19W 

I9>t5 


Calendar  years: 

i9>a 

i9te 

194J 

19W 

I9»t5 


Montlut 

19lt5-'ebru«i7. 
March 


iprll. 
May   .. 

June.. 


JrOj 

in^oat 

Septosber. 


October. . 
BoTaober. 
Ileeecber. 

191*6- Janoaiy . . 
lebroaiy. 


S«tsca: 


Dally  Treaamy  Statenent. 
Leet  than  *500,000. 


Sales 


3.01*3 


'*35 
758 

S02 

679 


208 
652 

773 
595 


i 
§ 

178 

U7 
22 
IS 

8 
5U 
83 

m 

30 


12.256 


395 
2.032 
2.759 
2,876 
2.658 


1.185 

2.516 

2,61|0 
2,891 
2.520 


I6I* 

190 
130 

282 
532 

215 

107 
265 
262 

278 
225 


Accrued 
discount 


Sales  plus 
accrued 
discount 


Bsdeofpt  ions 


(In  millions  of  dollars) 


Series  r 


51 


2 

9 

19 


2 

1* 

13 

25 


Series  d 


3.09>» 


67 

760 
811 


208 
65U 
790 


32 

28 

65 
180 

51 
23 
20 

10 

56 
86 

1*1* 
32 


12.256 


395 
2.052 
2.759 
2.876 
2,658 


1.185 

2!mO 
2.891 
2.520 


I6U 
190 

130 
282 
532 

215 

'?S 
1 

278 
225 


253 


3 

17 

58 
89 


7 
35 

106 


9 
9 

6 
8 
9 

8 
8 
8 

10 
10 
13 

H* 
15 


628 


1 
12 

220 


2 
29 

89 
181 

26U 


18 
22 

17 
a 
22 

22 

22 

20 


33 
30 


Amount 

outstanding 

(interest-bearing 

debt) 


2.81*1 


i!996 

2.60U 


207 

854 

1.569 

2.278 

2.793 


2.338 
2.357 

£.376 

2.60I* 

2.SU7 

2.662 

2.671* 
2.67U 

2.720 

2.793 

2.823 
2,81*1 


11.638 


39U 
2. 411* 

5.119 

7.8a 

10.299 


I.IW 

3.6^ 

5,221 

8.931 
U.1S6 


9,285 

9.'a3 

9.526 

9.788 

10.299 

10,1)92 
10.577 
10,533 

10.717 
10.955 

11.186 

11.1*32 

11.628 


Percent  of 

monthly 

redemptions 

to  amonnt 
outstanding 


.37 

.39 

.25 

:S 

•32 
.31 
•30 

.37 

•M 

M 
.52 


.17 

.a 
.21 

.a 
.a 
.19 

.22 

.21* 

.28 

.28 
.26 


^     r^S^Jfnf'^M'J  ^^^  Mrtes  I  redamptioas  include  unclassified 
re4«B?>tlons  which  contain  BoaU  amounts  of  series  A,.^D. 


ho 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued! 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


SalCB  In  mllllonB  of  dollar*  at  isms  price 


Total 

all 

danool- 

natlo&a 


Denoml2iatlo& 


$10 
1/ 


»25 

1/ 


$50 


$100 


Total,   Ineeiitloii 
through 
Kb.  28.  I9U6.. 


Fiscal  yeart 

I9UI 

19U2 

igu? 

igw 

igie 


Calendar  yearsi 

I9IU 

191*2 

19>*3 

igw 

i9>*5 


Kontha: 

19U^ret. 
Mar. 


ipr.. 
Haj.. 

Jtme. 

Jnly. 

Sept. 

Oct.. 
■ar. . 
Bee.. 

19U6-J«n.. 
TaT).. 


l|0,6<8 


3.526 

8.271 
11.820 
11.553 


i.iitS 

5.989 

10.3U1* 

12,380 

9.822 


653 
712 

1.195 

1,U68 

1.032 

571 


510 
865 

908 

9a 
357 


121 


69 


13.375 


11* 

616 

2,988 

i*,lU9 
3.928 


111* 
1.769 
3.719 
l*,2lH 

3.21*3 


269 
301 

285 

31*1 

358 
234 

183 

211* 
210 
228 

168 

lao 


5.533 


13 
3U2 

1,081 

1,61*2 

1.725 


93 

712 

1,390 

1.797 

1,1*16 


U2 

122 

115 
158 
179 

IU6 

76 

87 

94 

107 

73 
51 


8,1*56 


1*1 

813 
I.71I* 
2,581* 
2.1106 


25s 

1.338 
2.169 
2,706 
1,81*2 


118 
127 

123 
21*7 

318 
205 

104 

7U 

91 

i?3 

93 
51 


Total.  laoiptloB. 
throxij^ 
M.  21.  19>*6.. 


71  seal  yaaret 

191*1 

19»12 

191*3 

ism 

191*5 


Calodar  xearii 

191*1 

191*2 

19>*3 

19m 

I9l»5-- 


HoBthsi 

19lt^7ab. 
Mar. 

ipr. 


Jttjr... 
inc.... 
■«t... 

Oot.... 

■VT.... 

Dae.... 


19116-JaB. 


15.299 


it£l 
2.1*67 
3.517 
3.678 
3.337 


1.393 
3.168 

3.115 


195 
177 

'^ 
710 

263 

128 

91* 

115 
319 
31*5 

319 

295 


18 


1*71 


6 

71 

106 

131* 

109 


26 

98 

123 

81* 


1* 

5 

5 
12 

15 

8 

1* 
3 

1* 

10 

8 


$200 


$500 


$1,000 


$5,000 


$10,000 


Pereaotaee  dletrlVatlon  of  ealet 


Total 

all 

denonl' 

nation* 


Deoonlnatlone 


$10  1/ 
and 

$25  2/ 


$50 


$100 

and 

$200  y 


$500 
$1,000 


$5,000 

and 

$10,000 


Serlee  I 


155 


U5 


5.019 


Ul 

637 

1.007 
1.397 
1.326 


229 

856 
1.119 


liS 

227 

128 

1*7 
30 

Ul 

12l* 

126 

80 
37 


8.030 


93 
1.119 
1.1*81 
2,01*8 
2.100 


1*50 
1.313 
I.8I5 
2,163 
2,002 


98 
99 

99 

282 

376 

222 
82 
1*9 


238 
240 

191* 

93 


Series  r  and  0 


1,056 


13 
11*1 
229 
291 
255 


5J 

196 
267 

293 
215 


11 

12 
11 

36 

21 

11 

8 

9 
as 

22 

16 
11 


U.577 


96 

702 

1.016 
1,156 

1,012 


355 

905 

1,116 

1,119 

933 


1*8 
53 

51 

ll*U 

89 
U9 
37 


124 
103 


63 


2.902 


8U 
1*98 

696 

683 
595 


279 

i? 

670 
537 


91 
26 

20 

1 

62 


6,275 


263 

1.1*09 
1,362 


676 
1.331 

1.187 
1.1*1*5 
1,31*2 


102 
76 

57 
117 

42l* 

91* 

39 
25 

3»* 

87 

ll*8 

159 

135 


100.0 
100.0 
100.0 
100.0 

xoo.o 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100. 0 

100.0 
100.0 
100  .0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


33-2 


7.1 

^3^:1^ 


10.0 

29.5 
36.0 
31*.  u 

33-9 


1*1.9 
U3.U 

U2.8 
29.2 
25.0 

32.1 

112.3 
1*5.6 

1*3.2 
25.0 
25.6 

27.0 

33.8 


13.6 


6.5 
9.7 

13-1 

13.9 

1U.9 


11.9 
13.1* 

lU.p 

lU.4 


17.1 

17.2 

16.8 
13.2 

12.2 

11*.  1 
16.8 

18.1 

17.0 
10.9 

11.8 

ll.U 
13.9 


21.1 


20.1* 

23.0 

20.7 
21.9 
20.8 


22.6 
22.1* 
21.0 
21.9 
19.9 


18.1 
17.9 

18.0 
20.6 
21.7 

19.9 
18.2 
17.5 

18.0 
22.3 
22.3 

18. 9 

16.8 


32.1 


66.0 
1*9.8 
30.1 
29.1 
29.7 


59.3 
36.2 
29.6 

29.2 

31.8 


22.9 
21.5 

22.1* 
37.0 
41.1 

33-9 
22.7 
18.8 

a. 8 
Ul.8 
1*0.3 

1*2.7 
35-5 


3-1 


1.2 
3.0 
3.0 

3.6 
3-3 


1.8 

3.6 
2.7 


2.3 

2.7 

2.1 
3.0 
3.6 

3.2 

3.2 

2.5 

1.6 
1.1* 


36.8 


2V6 

3l*.i 
35-1* 
39-3 
37.9 


38.5 
36.9 


1)0.7 
1*2.9 
25.2 

1*2.0 
1*6.3 

48.2 

1*7.1* 
1*7.8 
36.1* 

32.0 

29.1 


60.0 


75-2 

62.9 
61.5 
56.9 

58.6 


68.6 
62.0 
55.1* 

60.3 


67.3 
60.7 

56.0 
53-5 
72.6 

^.8 

SD.U 
48.0 

1*9.3 
U8.9 
61.0 

66.3 
69.5 


Sooivei     Sail/  TnaaoiT  Stataaant  azid  report*  froa  7ed«ral  Beiarr*  Baaka. 
*       Lea*  than  $500,000  or  lea*  than  .05  percent. 

1/     Sale  of  $10  denoalnatlon  Serle*  X  bond*  vaa  aatbarliad  baglnnlnc 
June  191*1*  for  aale  to  the  anaed  force*  onl/. 


gj     Sale  of  $25  denomination  Serle*  7  loud*  was  antberliad  In  Deoo 

bar  191*1.  , 

y     Sale  of  $200  dmonlnatlon  Serle*  I  bonds  %•(■&  la  Ootobar  19>*9. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold.  Classified  by  Denominations 


Period 


Total,   Inception  Utrotigli 
HbmaiyaB,  19l»6 


naeal  TMrc 

19'tl 

19U2 

19U? 

19W 

191*5 


Calendar  yeare: 

19^1 

19l*2 

19UJ 

19W 

19>»5 


Nssthat 

19'»5-»»*ni«r7. 
Haroh 


tprll. 
Hajr... 


July 

iagaat 

Saptaobar. 


Oetotar. . 
iBTnbar. 
DaoaaAor. 

19)|£-JaBaaz7. . 


Total,   Inciptlan  thxoogh 

rabTCMrras.  igitfi 


n.ieal  yaare: 
ISUl 

igte 

i9k} 

19'w 

191)5 


Calendar  Teari: 

191a 

191*2 

19U? 

19W 

191*5 


Kontha: 

19l*5-»atarn«iy. 
ibreh. . . . 


^rll. 
May... 
Ana* . 


Joly 

iagoct... . 
Saptamber. 


Oetobar.. 
KsT«iAar. 
Daea^ar. 

19l(^J'aii]az7.. 
'abrOM7. 


Sonroai 


Total 

all 

danool- 

natlona 


HO 
1/ 


1.0l¥,829 


1.905 

55.967 

a5,709 

305.986 

303.116 


13.  a9 
135.227 
270,068 
320.527 
253.078 


19.808 
22.31*1* 

21.235 

27.1*75 
30.U13 

25.582 

17.71*8 

ll*,088 

i6,oi*o 
17.361* 
18,613 

13.1*52 
9.255 


16,09s 


9.223 


3.582 
11.381 


62i» 
1,028 

1,027 

976 

1.191 

1.U6 
1.103 
1.187 

90U 
55 


SI 

6a> 
516 


ii*.>*a5 


233 

2,U0 

3.'8i 

3.326 


901 
2.902 
3.62U 

3.821 
2,»7 


150 
159 


492 

26| 
136 
112 

U6 

31*3 

298 

as 
155 


(Ihonaanda  of  plaoaa  laia) 


$25 
2/ 


190 


Sarlaa  X 


713.315 


6.077 

9U,35l* 

198.333 

226,213 

172.91*8 


IU.353 
16,074 

15.218 

i8,ao3 
19.10s 

17.209 
12.I160 
9.71*8 

U,!40U 
11.207 
12,l6U 

6.'^ 


11*7.  Jit* 


353 
9.107 

28,828 

1*3.800 
1*5.995 


2,1(85 
18.999 
37.060 
^7.915 
37.773 


2.987 
3.266 

3.071 

I*.  206 

i*.768 

3.886 
2,566 

2.028 

2.313 
2,511 
2,81*5 

1.91*7 
1,365 


Seorlas  I*  and  0 


990 


a6 
303 
291 


156 
270 

^? 
224 


12 
1»* 

13 

a 
10 

12 

6 
a 

22 

10 

5 


Daaoalaattona 


$100 


U2,7l»6 


552 
10.837 
22,851 
31+.W7 
32,083 


3.1*1*6 
17,81*2 
28,915 
36,077 
2U,55l( 


1.576 
1.700 

1.61*2 
3.287 

1*,238 

2.731* 

1.383 

981 

i.ai* 
1.81*9 
1.902 

l,2l|0 
671* 


5.056 


60 
771* 

1,11*9 
1.1*25 
1,156 


277 
1.077 
1.317 
1,391* 

899 


1*8 
51 

126 
158 

1*3 
36 

38 

109 

90 

55 

38 


$200 

2/ 


1.03a 


769 


2 

5oi 

1^ 


2/ 

2/ 


1500 


13.3*1* 


108 
1.698 
2.686 

3.725 
3.535 


612 
2,282 
3.3I1O 
3,856 
2,981* 


1^ 

lid* 

1*27 

606 

3U1 

126 
T9 

109 

330 
335 

a2 
99 


2,za 


28 


610 
532 


la 
1*19 
565 

613 
itU7 


75 

22 

17 

19 


33 
23 


$1,000 


10.706 


125 

1,1*93 
1.975 
2.730 

2,800 


600 
1.751 
2.Uao 
2.88U 
2,669 


131 

132 

132 

375 
502 

296 
109 


9^ 
317 

320 


25? 

121* 


•*.«59 


100 

71*5 

1,090 
1.231 
1.071 


373 

971 

1.195 

1,188 

978 


50 
55 

53 
125 
152 

91* 
51 
39 

1*6 
131 
109 


$5,000 


(ak 


18 
106 

148 
128 


59 

149 
1U5 
115 


6 
7 

6 

15 
ao 

u 


5 
15 
13 

11 
9 


$10,000 


675 


28 

m 
157 


71 

ll*2 
128 


11 
8 

6 

10 

1* 

3 

3 

9 

17 


w'lgitt?^^  danoBlaatlon  Sarlaa  1-  bonda  ina  aathorlted  in  Saeaii- 
Sala  of  $200  daoonlnation  Sarlaa  X  booda  bagaa  In  Ootobar  I945. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(la  thousands  of  dollars) 


State 


Alabama 

Arltoaa 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,    of  Columbia, 
Florida 

Oeorgla 

Idaho 

llllool 

Indiana. 

I  ova 

Eansae. • 

Kentucky 

Louisiana 

Mains 


Total, 

inception 

through 

Feb.   28. 

I9U6 


Maryland 

Massachusetts. 
Michigan 


Minnesota.. . 
Mississippi. 
Missouri. . .. 

Montana 

Hebraska. . . . 
Nevada 


Hew  Hampshire.. . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota. . . . 

Ohio 

Oklahoma. 

Oregon 

Pennsylvania.... 
Rhode  Island.... 
South  Carolina.. 

South  Dakota. . . . 

Tennessee. 

Texas 


tJtah 

Tereont 

Tlrelnla 

Washington 

Vest  Virginia 

Wisconsin 

Vyomlng 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Tlrgln  Islands.... 
Other  possessions. 

Unallocateil 

Adjustment  to 
0»l ly  Treasury 
Str.teBent 


I9U5 


Tab. 


l«9,805 
11*6.638 
261, 193 

3,288,617 
307,007 
770, 198 

97.1*914 
1*72,093 
500,1*39 

510,11*2 

133.052 

2.885,972 

1.073.761 
885,781 
5"^.  787 

'♦31.963 
i*6i*.966 

185, 121 

5U3.666 
1.377.697 
2,2lU.377 

8U3.377 
28U,728 
991,1*58 

1*20,250 
50,183 

118,273 
1,500,622 

9"*,  723 

"♦.956, 11*7 
536,306 
192, 1*78 

2.'*57.1'^ 
1*65,302 
530.039 

3. 051. 1*71 
232,31*6 
267,686 


171*,  682 

505,293 

1.63'*.313 


Total. 


182,116 

67.6UI* 

70l»,l68 

839,269 
333,821 

888.090 
81,91*1 

27,318 
2'*,  571 

2Ui,9U3 

3l*,012 

1.75'* 

387 

123, 612 


♦50,883 


1*0,687,672 


7.935 
2,51*0 
3,95'* 

55,36'* 

3.957 

12,857 

1.5'*'* 
6,669 
9.251 

9.157 
1,581 

51,07'* 

20,82'* 

10. 173 

9.167 

7,081 
8,085 
2.991 

9.630 
20,936 
38,1*20 

9,896 

3.893 
13,1*1*9 

2,12"* 
5,566 

656 

1,1*78 

25.703 
1.809 

78.972 
9,009 
1.925 

'*0,703 
7,066 
7,683 

51,109 
3,681 
i*.656 

1,61*0 

8.572 

26,910 

2,715 

9U3 

11,265 

1U.760 
5,650 

13.269 
l,0l*7 

212 

555 
'*.727 

1*62 
7 
1 


-39 


Apr. 


8.211 
2,1*80 

1*,121 

61,99'* 
U.5II 
12,177 

1.750 
8.795 
10,3'*6 

8,812 

1.711 

5l.l'*5 

19.259 
ll,li*9 
11,638 

"9,720 
8. 1*37 
2,998 

10.019 
25,885 
57.55'* 

ll,l'*7 

15.776 

2,225 

6.713 
850 

1.932 

27.755 
1.761 

83.077 
9.360 
2.151 

1*6,252 
7.'*75 
7.51'* 

55.359 
U,i*87 
5.08U 

1.777 
9,001 

28,01*5 

2,956 

869 

12,922 

lU.225 
5.723 

l'*.295 
l,2l*l 

25I* 

539 

it.6iw 

1*81 

7 


♦  12,289 


653,222 


May 


712.153 


10.772 
2,615 
U.ogo 

53.656 
!»,875 
15.575 

1.68U 
8,153 
9.838 

8.630 

1.519 

51.997 

20.71*7 

11.958 

7.213 

6.1*55 
7.291 
2,608 

9,055 

25.370 
57.125 

12.175 
5.959 

lU,65i* 

3.298 

7,010 

821 

1.965 

25,1*1*5 

1,609 

75.755 
8,Ui6 
1.970 

1*2. 191 

6,810 

7.769 

5'+,  189 
i*,05i 
'*,595 

2,'*56 
8,272 
26,075 

2,758 
1.008 

12,510 

12,1*50 
6,275 

15.'*69 
1,058 

225 

558 

5,579 

U19 

18 

1 


••15.856 


6ei*,i*2l* 


Jtute 


17.239 

'*.57'* 
8.61*1* 

78,051+ 
9,021* 

17.6U6 

2.'»55 
12.577 
ll*,206 

1U,566 

5,1*1*2 

79.152 

29.982 
29.885 
18,11*3 

11,215 

11,21*0 

3.955 

1'*,917 
29.552 
61*.  091* 

22.751 
l'*.975 
3l,'*55 

6,560 

11*.  595 

1.065 

2,2ll* 

58,109 

5.088 

159.583 

15,011 
5,775 

66,761* 
12,957 
15,1*88 

i*.992 
6,898 

5.755 
12.530 

51,289 

5.571 

1,389 
16.757 

20.865 
8.512 

2U,158 

1,735 

562 

577 

7,1*25 

'•% 
10 


♦85.757 


July 


17,258 

5.921 

11,1*1*1* 

125,1*11* 

11,527 

21*.  659 

3.2l*l 
17,092 
18. 039 

19.265 
5.852 

io6,i*o6 

38,652 

1*0,277 
25.'*87 

17.272 

19,1*52 
6,756 

18. 158 
1*8,310 

71.03'* 

35.553 
10,1*1*7 
59.278 

7.927 

20,1*81* 

2,080 

5.856 

1*9,078 

5.588 

161,505 
19,557 

9,810 

85,71*8 
20,565 

23, 286 

102,1*56 
8,17? 
9,602 

8.100 
20,513 
62,828 

9,050 

2.1*1*1* 

26,01*0 

29.355 
10,951 
36.765 

2.976 

888 

557 
8,605 

2,1*29 

1*U 

5 


-15,681 


1,191*,  712 


1.1*67.675 


ilug. 


16.1*71* 
U.U85 
7.521* 

100,7'*9 

8,612 

20,169 

2.659 
15,085 
17.122 

19.057 

5.1*55 

79.1*03 

28,1*89 
22,1*38 
15. 815 

15.1*1*3 
9.800 
5.103 

l'*,555 
37.71*5 
51,055 

19.831 

7.388 

29.521 

5.191* 

12.805 
1.510 

3.706 

1*1,1*1*2 

2.905 

150.71*1* 
15,621* 
5.080 

70.235 
I5.U2I* 
15, 658 

85,1*1*1* 

6.961 

8.229 

5.011 
15,861 
1*8,290 

5,186 

2,015 

25,060 

26,085 

10, 625 

2U.705 
2,098 

l,l*lt« 

2,155 

8,671 

890 

7 

5 


-153,015 


Sept. 


7,821 
2,OU5 

3.555 

1*7,050 

5.'*23 

11.586 

1.658 

8.588 

7.85U 

8,289 

1.215 

U5,962 

18,211 
8,561 
8,1*65 

5.709 
6,536 
2.590 

8.886 
18.882 
5U.72I 

10,201 

2.768 

15.771 

1,922 

5.569 

753 

1.535 
23.127 

l.'*55 

68.1*97 
7,126 
1,57'* 

39.271* 
6.335 

6.507 

1*7.665 
2.703 
5.959 

1.629 

8.925 

22.1*75 

2.'*39 

91I* 

9.973 

ll.5'*5 
6. 161* 

12.915 
1,000 

51*9 

550 

5,Ull 

U8U 

15 

1 


-21.1*21 


1.051.778 


Oct. 


5.763 
1.653 
2.507 

35,692 

5.'*78 
7.775 

1.528 
6.658 
5.161 

5.580 

865 

36,151* 

12,1*31* 
6,883 

5.150 

U,091 
U,815 
1.1*75 

6.5'»l* 
16.795 
21.995 

7.1*05 
2.575 
9.951* 

1.613 

"♦.lOU 
511 

1.093 

16. 885 

1.095 

51.310 
5,571 
I.IU9 

29.028 

U,6ll 

l*,82l* 

35,959 
1.798 
5.OU5 

1.1*01 
5.697 
18. 071* 

2,51*2 

58l* 

6,998 

8,276 
1*.UU2 
9.770 
1.025 

kHe 

U.gUo 

65^ 


-18.235 


571,286 


■OT. 


i*.57i* 
1.297 
2.375 

37.1*39 

3.21*0 

6.36U 

1.057 
5.610 
6.771 

6,128 

1.089 

55.617 

15,281* 
6,591 
'»,751 

'*,265 
U,7it9 
1,782 

6,117 
16,1*89 
18,655 

7,005 
1.995 
9.897 

2,1*1*5 

5,771* 

61*9 

1.320 

ii».676 

1,052 

U8, 303 
5,21*1* 
1,560 

25.767 
i*,156 
5.957 

38,21*2 

2,262 
5,601 

1.331 
5,071* 
16,662 

2,122 
531* 

9.537 

9.656 

U,U59 

8,620 

766 

502 
U72 

5,000 

700 

6 

5 


♦80.577 


1*20.058 


Dec. 


12.029 
5, 51'* 
5.827 

60,U72 

8,572 

13.621* 

1.932 
13.856 
8,1*15 

9.376 

5.309 

58.518 

20.601* 

■  27.02U 

15.650 

7.358 
7.720 
3,1*1*6 

9.550 
25.860 
5'*.  151 

25.151* 
9.515 
22.267 

8.200 
15,282 

1.155 

2.525 

27.599 
2.27U 

105.578 
12.565 
12.1*67 

1*6.972 

11.81*1* 
11,1*56 


I9U6 


Jan. 


15,701 
l*,92l* 
6,617 

73,966 

7.535 

13.812 

1.996 
12,71*7 
11,526 

10,91*7 
5.035 
68,80U 

22,681* 
28,979 
li*,678 

9,005 
9,370 

'*.15'» 
9.978 

27,81*0 
1*1*, 696 

22,623 

7,196 

21*,  525 

3,800 

13.327 

1,098 

2,1*75 
51.167 
2,275 

132,671 

15,858 

U,702 

51,775 
15.051* 

15.201 


58.5'*l  69.156 
5.826  U.87'* 
5.895      5,21*9 


509,706 


7,561 

8.957 

55.377 

5.098 

1.597 

16,980 

17,660 
7,098 

20,263 
2.228 

6U2 

1*25 

7.000 

71*3 

15 

5 


♦S.U91* 


5.566 
11,158 

35,oU3 

5,812 
1,603 

17,871 

16,790 
8,063 

22,678 
2,158 


505 
992 
570 
,285 
27 

9U 


865,022 


-1*9,779 


10.8U8 
2,661 
U.910 

5i»,98U 
5.797 
8,911 

1,938 
8,192 
10,555 

11.39'* 

l.UoU 

58.156 

17.1*11 
16.828 
9,85^* 

9,61*2 
7.088 
2. '♦65 

13.979 
26.731 

28.392 

12.578 
U,820 
16.789 

3,268 

8.11*3 

796 

1,866 

22,087 

1.662 

76.1*89 

9.01*6 
2,61*1 

39.909 

10.630 

5.626 

53,56U 
U,626 

6,181 

2,71*6 
9.'*53 
5U,ll*5 

3,01*1* 

1,101 

li*,656 

12.350 

7.1*95 

15,1*26 

1.350 

U22 

500 

1.821* 

655 

20 

8U 


-57,028 


908,232 


Feb. 
P 


6UO.86I 


3.6U1* 

1.215 
2.228 

28,180 
2,738 
5,356 

751 
6,395 
U,580 

U.8O9 

8l*2 

33.920 

9.726 
7.78U 
7,707 

U,l*92 
U.316 
1.332 

U,7lU 
12,878 
1U,810 

7.255 
2.150 
10.050 

1.716 

U.U15 

383 

1,051* 

12,655 

91*3 

1*5. 1*39 
i*.78l* 
1.729 

22.562 
i*,25l 
3.651 

28,681 
l.SUl 
2,531 

1.826 

i*,6o6 
13,332 

1.709 

566 

6.283 

6.657 
5.563 
8.15? 

781* 

lUl 
299 
710 
238 
3 
63 


-227 
566.977 


Source:     Dally  Treasury  Statement  and  reports  of  Federal  Reeerre  Banks 
p      Prellmliary. 


April  1946 


^3 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 

Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  to  Investors  Other  than  Commercial  Banks, 

Classified  by  States 

(In  thouiand*  of  dollar*) 


■:■:<■'}<■■'. 


"Si^yy^ 


8<rarc»:     Dallj  tnttKoj  Stataosnt     and  i»poPtt  from  lederal  Lrarr*  Buka 
p      Pr*liBiiuLi7. 
•      Ui*  than  1500. 


1^1^ 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thousanda  of  dollars  at  currant  radaoptlon  Taluaa) 


Stat* 


Alaliaaa 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware. 

District  of  Colunbia 
norida. 


Qeorgla 

Idaho 

Ullnois 

Indiana. 

Iowa. 

Xansas 

Eentuc)c7 

Louisiana 

Maine 

Maryland 

Massachusetts. 
Michigan 

Minnesota...  •• 
Mississippi... 
Missouri 

Montana. 

Bebraska. 

Bevada. 


Total 
Oct.  19UU- 
Teb.   19>t6 


New  Eanpshire. 
Hew  Jersey. . . . 
Kew  Mexico.... 


Hew  Torlc 

Borth  Carolina. 
Borth  Dakota... 


Ohio 

Oklahona.. 
Oregon. . . . 


FenneylTenia.  •  • 
Bhode  Island... 
South  Carolina. 

South  Dakota... 

lannesaaa 

Texas 


Utah 

Teniont 

Tlrclnla 

Vashineton 

Vest  Virginia.. 

Vlsconsin 

Wyoolng 


Alaska. 

Canal   Zona 

Hawaii 

Puerto  ELieo 

Virgin  Islands.... 
Other  posssssions. 


Unallocated.. 


Adjustaent   to  Daily 
Treasury  Statement 


I9U5 


10U,885 
33. '♦55 
55.115 

70U, 71U 

58,072 

117, 32U 

16,252 

80. 365 

116. 8l« 

103, 758 

19.952 

9*5.  528 

2U0.66U 
i2>*,  sgU 

81.082 

92.133 
91.175 
28,U83 

9U,092 
212,259 
501,038 

137,263 

U5.6O8 

198,901 

23,665 

59.1'*9 
lo,Uo6 

17.658 

250.5't5 

19.150 

707.95'* 
95.255 
16.753 

1«9U.180 

95.581 
108.166 

566,163 

'♦9.519 

18,311 
105,311 
330. 3'*'^ 

33.055 

7.951 

128,136 

1^.179 
67.972 

ll«6,Ol48 
12,115 

3.785 

8 

39.133 

8.363 

257 


128 


-39.815 


Tab. 


U,602 

1.597 

2,108 
31.610 

2.073 
"♦.687 

690 
3.525 
5. '♦17 

•♦.333 

802 
22,U13 

10.252 
6,2G 
2,998 

3,677 

U,03'* 

1,045 

3.676 

9.260 
21.397 

5.528 
l.7'*o 
7.'«)3 

873 
2,UU9 

U3I 

601 

9,90U 

738 

28.9hi 

3.905 

697 

21,0U9 

3.768 

h,S26 

21.337 
1,656 
1,981 

851 

U,029 

13,81*5 

1.399 

269 

5.357 

6,821 

2,359 

6,100 

U80 

15'^ 

l.'^53 

375 

12 


-11,252 


7.371.160 


Apr. 


5.515 
1,836 
2,632 

39. 5'*'^ 
2.766 
6,587 

1,00  J 

5,00't 
6.'!  7'* 

6,000 

1,121 

33.239 

iU,03i 

8,088 
'♦,597 

5.287 
5,183 
1,587 

5.'^56 
13,'^'^7 
27,373 

8,367 

2,331 

11,658 

1,351 

•♦,095 

585 

938 

ll»,83U 

I.CU9 

38,195 

5, '♦91 

901 

29,922 
5,092 
6,2U7 

33.525 
2,1*78 
2,800 

1,031 

5.567 

18,172 

1.776 
38U 

7,ia« 

8.790 
3.571 

8,836 


2l*7 

1.826 

'♦79 

11 


♦6,801 


296.517 


May 


U,862 
I.6U3 
2.532 

3'^,919 
2,891* 

5,880 

825 
3,815 

5,827 
1*,980 

971 

29,1*16 

13.091 

5.8it3 
U.7it6 

i*,78i* 
U.762 

1,522 

5,293 
11,199 
29,1*17 

7,808 

2.355 
11.299 

1.257 

3,181* 

1*99 
959 

12,859 

91*7 

3't.763 

i*,650 

999 

26,529 
'♦,739 
5,657 

31,28U 
2,100 

2,328 
1,001 

5.3'*l 

15,685 

1,539 

it05 

6,1*76 

7.570 

3,589 

7,379 

570 

181 


52 1* 

3'^ 


-1*.  1*1*8 


•♦32,256 


June 


5,303 
1,691 
2,651* 

35,329 
3,033 
6,063 

829 
U,300 
6,289 

5,1*06 
97U 

28,1*81 

12.555 
5,866 

1*.1*92 

"♦.783 
'♦.999 
1,660 

5.059 
11.938 
25,71*8 

7.218 

2,218 
ll,U5l* 

1,11*5 

3.132 

980 

12,909 
891 

36.918 

It,  790 

965 

26,391 

5,535 

30,889 
2,216 

2,1*22 

935 
5.323 

16,11*2 

1,559 

1*62 

6,603 

7,579 

3.W7 

7,170 

602 

230 

1,376 

21*6 

15 


♦13,896 


5.017 
I.58I 
2.555 

31*.  671 
2,783 
6.183 

781* 
'•.331 
5.518 

I1.8O7 

907 

29.1127 

12,712 
6,038 
1*,18U 

U,  1*1*6 
"♦,707 
1,509 

U,958 
11,501* 
28,377 

7,1*11 

2.028 

10, 77'^ 

1,178 

2,897 
522 

927 
13,973 


3'^.785 

U,6U5 

.936 

26,357 
'♦.57'^ 
5,305 

30,023 
2,156 
2,1*39 

88U 

5.3** 

15,289 

1.507 

6.^1 


381. 092 


398.172 


7.3'^7 

3.I16I* 

7.699 

591 

253 

1.161 

237 

9 


-7,008 


July 


Aug. 


5,'«3 
1.603 
2,71*2 

36,169 
2,990 
6.258 

836 
'♦.050 
5,698 

5.189 

978 

30,200 

13,327 
5,926 

lt,2l*8 
1»,887 

u.gMo 

1.530 

5.1'*5 
11,320 
30,600 

7.357 

2,239 

11,181 

1,197 

2,977 

51*2 

905 

13,057 

91*6 

35.889 
"♦.967 
1,038 

27.951 
'♦.5W 
6,189 

29.997 
2,260 
2.516 

961 

16,210 

1,571 

i*7i* 

6,831 

8,11*5 

3.500 

7.951 

625 

255 

1,97'i 

30I* 

15 


♦3.779 


372. '♦78 


S«pt. 


8.568 
2.195 
'♦.3'^5 

1*9,  UUl 
3.327 
8,563 

1,078 
lt.891 
7.762 

7,898 

1,1*01* 

1*0,851* 

18.811 
8,992 
1*,597 

7,207 
6,350 
1,91*8 

6,678 
13,Uli« 
37,21*2 

9.320 

3.013 

13.575 

1,681* 

1*,U30 

782 

1.259 

16,1*1*1* 

1.329 

1*0,871* 
6,1*00 
1,196 


37, '♦jg 

6,360 
8.UU7 


397,683 


38,800 

2.957 
3,709 

1,2»»3 

7.77'i 

19,1*58 

2,299 

9.W7 

11,650 

'♦,999 

10,750 

777 

273 

1,892 

3'»7 

16 


.11*,  020 


Oct. 


7. 96'* 
2,168 

l*,20l* 

1*6,1*60 

1*.230 

8,922 

1,106 
5.051 
7.578 

7.529 
l.WlO 

36.07'* 

16,530 
7,861* 
7.038 

6.967 
6,637 

2,001 

6,781 
13.959 
38,lU3 

9,338 

3. 53'* 

iU,69U 

1.569 

1*,021 
61*5 

1.267 

17.115 

l.'*33 

1.156 

3it,U3i* 
8.195 
7,588 

38.199 
2,869 
3. '♦66 

1,178 
«,OlK) 

21*,  622 

2,381 

613 

9,551 

11,052 

5,11*0 

10,225 
886 

259 

3.255 
1*56 

21 


-21,183 


501,022 


Source:     Dally  Treasury  Stateaent  and  reports  froa  Jedaral  Heserre  Banks. 
Iota:     It  should  be  noUd  that  State  flguras  presented  In   this   table  are 
not  necessarily  corparable  with  sales   data  by  States  inasmuch  as 
bonds  which  ha»e  been  purchased  in  one  State  oay  haTS  been  redeemed 
in  another.     MoreoTsr,    the  figures  shown  in  this  table  are  bassd  on 


Hot. 


7.975 

2.U56 
U,i*25 

5l.3»7 
'♦.85I* 
9.536 

1,302 

5.953 

8,820 

8,209 
1,1*81 
39,566 

16.627 
9,213 
5.863 

7.557 
6,781 
2,251* 

7,685 
16,305 
33.979 

10,370 

3,815 

13.95'^ 

1,728 

'♦.525 

738 

I.U77 

18,679 

1.633 

68.227 
7.213 
1,230 

37.282 

7.168 
7.717 

'♦5.691 
3.268 
5,115 

1,329 

9,397 
27,585 

2.610 
755 

10,185 
11,612 

5,989 

10,796 

9U7 

318 

• 

3,873 
896 

12 


♦5,61*6 


500,655 


6,991 
2,308 
3.730 

1*9,29* 
3.987 

8,282 
1,130 

5.75i 
8.550 

7.012 

1.309 
35,175 

lU,710 
8,032 
5,377 

6.399 
6,557 

2,0l*l 

6.673 
13.796 
29.566 

9,262 

3,292 

13,7»*6 

l,58i* 
U,o6l 

720 

1,266 

17.971 

1.369 

'«.379 
6,985 
1,18U 

31,661* 
6.666 
7,007 

39,991 
2,731 
3,61*9 

1,338 

6,967 

26,091* 

2,1*83 
623 

9.085 

10.063 
U.910 

9,32'^ 
79U 

268 

3,506 
593 


-7,235 


582.809 


7.35'^ 
2,1133 

1*,22U 


19)*6 


Jan. 


50.602 
U,128 
8,1*61 

1,110 
6,118 

8,733 
7,153 

1,580 

36,800 

lU,  761 
7,858 
5, '♦32 

6.376 
6,508 

2,189 

6,626 
111,705 
3U.000 

9,279 

3.521 

lU,0l6 

1.738 

1*,062 

766 

1.375 

19.352 

1,368 

5l*,80l* 

7.061 
1.153 

31.851 
6,252 

7,200 

37,828 

2,836 
3.773 


1.302 
7.525 


502 

25 
23.573 


1*96,962 


2,505 

665 

9.170 

10,1*52 

'♦,657 

10,315 

832 

268 

3,161* 

732 

25 


-5.573 


7.892 
2,826 

U.876 

58,213 
5,Ti*6 
8,578 

1.286 

6,301 

10,252 

8.977 

1,775 

Ul,292 

16,183 
10,119 

7,252 

6,7a 
7.051 

1,993 
7,iai* 

ll*,822 

32,316 

12,120 

1*,102 

17,790 

2.U39 

U,628 

888 

1.2'17 

19,016 

1,769 

6I.U25 
8,217 
1,718 

3U.O3I 
9.650 
8,691 

1*1,050 
2,622 
3.955 

1.773 

7.679 

28,1*80 

2,651 

622 

10,1*21 

12,01*3 

5, '♦70 
10,855 

1.153 

299 

3,35? 

37 


♦1,293 


51 '♦.933 


8.532 
2,698 

i»,300 

52.179 

1*,880 
8,212 

1,181 
5. '♦13 

8,655 

7,'*7'^ 
1,871 
38.926 

15,155 

11,811 

6,1*27 

6,31»t 

6,209  ! 
1,673 

i5;ui*3 
30,106 

7.237 
'♦.135 
iu.835 

1.990 

"♦.587 
777 

1.113 

17.162 

1,61*1* 

52,211 

7.053 

927 

32,11*1* 
7.721* 
7.530 

35.886 

2.181* 
3.180 

1,207 

7.262 

26.1*66 

2.76'^ 

536 

7.823 

10,1*52 

i*,o5o 

10,050 
963 

220 
3.719 

593 

21 


.68 


583.3'^5 


520. 765 


current  redanption  values,   whereas  the  sales  figures  are  •ho« 
at  issue  hrice.     Data  on  redemptions  by  states  are  not  available 
prior  to  October  19'^'^. 
Less  than  $500. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


i 


Treasury  aavlnge  notes  were   issued  in 
xnree  series,    series  A  from  August  1     iqin 

A^''°"f,    ^^'l.    ^^'      ^^l^}.      series     B      from 
August  1,    19I11  through  September  12,    iQfe 
and  series  C  whloh  have  been  on  continuous 
sale     sinoe     September  ll*-,    191*2         All     of 

^ve*t»tu!ie"d.*  ■"'  '°""  °'    "'•^««  °   "°*" 

Series  C  notes  are  sold  at  par  and 
aoorue  In  value  eaoh  month,  yieldlmr  1  07* 
per  annua  if  held  to  aiturlty  (f  y;ara 
u«d  '^t.*'  °'  '""*'•  ^"^oo  notes  miy  be 
2  months  after  issue,  or  may  be  redeemed 

issue""  For"^d  .*V^*  *""'•  ^  """"^^^  ^««^ 
<!f  ;   l"*^  dstails  oonoemlng  features 

deIS??«o"*  ^"'"''  "^^  tax-paySent  or  «! 
demption  values  see  "Treasury  Bulletin" 
for  Ootober  19U5,  pages  A-lf  and  A-S?  fSf 
details  oonoemlng  the  features  of  series 


fo7  wSlaS  *''*  ^'•""-^y"  '°^  19'^2.  page. 

i-.n.^»?"  *^*  following  tables  sales  and  re- 
sZn  «?'n  °'  f^«««"^  eavlngs  notes  a?e 
in  ?or  L?  Zf  "••/  «**"red  notes  turned 
t^,^  redemption  (either  for  oash  or  for 
tajc-payment)  are  included  in  the  flLr^^ 

are  ren^ot.°r;n  ^^^^f*  ""*•"  outstaS^S 
untn  .1?  *"  *^®  Interest-bearing  debt 
t?,lt^  *l^  "^J"*  °'  *^»  ««rlee  have  ma- 
tur!^^  ">?**"  ^''^y  ""  transferred  to  M- 
tured  debt  upon  whloh  interest  has  oeased 
in  aooordanoe  with  the  praotioe  of  thl 
Daily  Treasury  Statement.  ^  For  salef  ^ 
redemptions  of  series  A  and  "^B  notL  X 
"?°4.  ?**"  ^^  months  see  "Treasury 
Bulletin-  for  February  1946.  pagee  te  ^ 


lil 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  February  28.  1946 

(In  millions  of  dollars) 


I 


Sonrce:     Dally  Treasury  Stateaent 
1/     Inoludes  ezchaa^eB. 


Table  2..  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  mlllloiui  of  dollars) 


Varied 


Sales 


7.5^7 
7.016 


3.70U 
7.958 
8.533 
5.50li 


212 
233 

1.097 
I.IIU 

307 

11*5 

92 

704 

598 

302 
181 


Total 


1.083 
5.970 
6.396 


29 
3.331 


148 
1,204 

244 

175 

1.X2 

323 

115 

1.153 


1.370 
451 

252 


Redemptions 


lV>r  cash 


Ibr  taxes 


36 
462 
543 


1 

223 

590 

1.637 


20 
26 

22 

54 

36 

18 

276 

291 


166 

152 


1.047 
5. 508 
5.853 


28 
3.108 
6.497 
5,329 


128 
1.178 

222 
124 
948 

287 

97 
877 

290 
128 

875 

285 
100 


■toonnt  ontatandia^ 


Matured 
debt 


Interest-liearlnc 
deH 


51 


51 

30 
22 


6.464 

9,448 

10,068. 


3.675 
8,302 
9.74« 
8.235 


9.841 
8.870 

9.034 

9.956 

10,068 

10,052 

10,082 

9.0a 

8.776 
9.058 
8.235 

8,107 
8,043 
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Salee  and  Redemptions  of  Treaeury  Savings  hJotes  -  (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  mUlion*  of  dollar*)  


riaeal  j—r 
or  Bonth 


19W. 
191*5  • 


X9l45-Te1>raar7. 
March 


iprU. 
May... 

Jmna.. 


JUj 

Ingoat.... 
Saptenber. 


Oekotar. . 
loraobar. 
Daeambar. 


19U6-Jaaaai7.. 
Itbraarf. 


Total 
all 

natlona 


7.51*6.7 
8.953-7 
7.015.8 

212.1* 

233-1 


it07.7 
1.096.8 
1.U3.5 


307.1* 

1I15.1* 

91.6 


336.1 
7W.1 
598.0 


301.8 
181.0 


$100 


10.; 
13.6 


2.2 
2.2 


.6 

.2 
.2 


1.3 
.7 


♦500 


2l*.2 
32.8 


ftdJy  Traaauiy  Stataiwnt  and  reports  fron  lederal  Baaarro  Bank*. 
Bavlaaa. 


.8 

5.6 


1.2 
■I 


.9 
1*.0 
2.5 


1.3 
.5 


$1,000 


2149.0 

3^.5 

2©*.3 


5.7 

l.X 


7.7 
38.1* 
U2.3 


10.7 
H.7 
3.2 


17.1 


^•5 

3'^ 


Daoonljiatlon 


$5,000 


332.1 
507.6 
iaU.o 


10.0 
8.9 


U.8 
59.2 
71.3 


16.3 
7-? 


12.8 
52.3 
32.4 


11.3 

l*.7 


$10,000 


1.388.6 
1.858.5 
1,1)88.0 


38.1* 
36.1f 


62.0 


52.6 
26.5 
16.5 


57.8 

182.7 
U1.8 


52.6 

22.2 


$100,000 


2.535-5 
3.086.7 
2.378.2 


7U.6 


122.9 
387.3 
372.2 


9>*.o 
U4.3 
29.7 


120.9 
25U.2 

i!5.0 


i^r 


$500,000 


1.12H-5 

1.299.5 

827-0 


18.0 
2H.O 


$1,000,000 


7H.0 

126.0 

121.5 


58.0 

16.0 

9.0 


83.0 
66.0 

51.5 


50.0 

33.5 


1.917.0 

1,808.0 
1.598.0 

6it.o 

82.0 


128.0 
2l«9.0 
2ll9.0 


TU.o 
1)6.0 

28.0 


53.0 
109-0 
197.0 


87-0 
67.1 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


naeal  yaar 
or  >OBth 


191*3- 
191***- 
191*5- 


19U5-yabxaaz7. 
Kareh.... 


ftaa.- 


JU7 

Uptmta 


OoteWr.. 
■oTvibar. 
Bas^k«. 


19>l6-^Mnaz7-- 
rakrwrjr. 


Salea  In  mtllloni  of  dollara 


Total 


7.51*6.7 
8,953.7 
7.015.8 

233.1 


1*07.7 

1,096.8 
1.U3.5 


Htj.l* 
91.6 


336.1 
70U.I 
598.0 


301.8 
181.0 


Indlvldnala, 

partnarihlpa . 

and  tnist 

aecoxmti 


611.3 
65U.9 
U3i*.7 

19.1 
18.2 


65I8 

62.i* 


23.0 

"•I 
9.6 


29.7 


20.H 

9.9 


Corporatlona 


6.935-1* 
8,298.7 
6.58I.3 


?ere«ixta£e  dlatrllmtlon  of  salea 


373.0 
1,031.0 
1,051.1 


281*.4 

130.7 

82.0 


306.1* 

61*8.1 

557.1* 


2B1.1| 
171.1 


Total 


100.0 
100.0 
100.0 

100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


IndlTldnals, 

partnership a, 

and  trust 

aceotmts 


8.1 


9.0 
7.8 


8.5 

6.0 
5.6 


7.5 

10.1 

10.5 


8.8 

8.0 
6.8 


6.8 
5.1* 


Corporations 


91.9 
92.7 
93.8 

91.0 
92.2 


91.5 
9U.O 

9i*.i* 


92.5 
89.9 
89.5 


91.2 
92.0 
93.2 


9U.6 


Sovoai     1*117  TrsMory  Btata 


and  raporte  tttm  IMaral  Baaapra 
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^7 

Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thou«aad«  of  dollars) 


Bedmptlons 


iJvLlr  1941 ■) 

[*at.  igUl-Jtm.  191*2./ 


J19j*2|in«.  19»H-JTm.  191*2.71       166.341 

iIJl I      213.350 

'  ^ 177.598 


Ibcchanged  for 

I  United  States 

•arla^e 

lionda  2/ 


*  945"^e^ruaiy , 
March 


iprll. 
ifar... 


July 

■tairuat 

Septeaber. 


Oetober.. 
BoTwiber. 
Decenber. 

'  19'<£-^ant>ar7.. 
February. 


186,710 
189,109 

188. 7U3 
186,297 
177,598 

155.91't 
l%.6i*5 
ii»l*.679 

i'u.J72 
139.356 
133.229 

120,204 
116,855 


Sooree: 
1/ 

2/ 
2/ 


+I6l,0l4« 

+'^.6205/6/1 
-16,832 

-18.920  I 

+1*,018 
+2.699 

-666 
-2.141*6 
-8.699 

-21.685 

-6,268 
-U.966 

-3.307 

-2,016 
-6,128 

-13.021* 
-3.350 


590,268  6/ 

1*08,930 

268,1*11 

20.731 

28,251* 

2l*,7l*8 

26.132 
19.069 

i6.lto6 

17.686 

8,1*38 

10.587 

11.396 
5.259 

3.689 
7.273 


Peto'rrrSrgl^r^^^^^^ 

staiipe  eold  prior  to  October  1     iqLp  w.„  w, 

•tanp.  and  were  obll^tionrof  Vh.  p  T,  ^°"  "  P^^*"^  eaTlngs 
^que^tly  became  p.b1?"d:bt  obl^^t  o'nf  """^  S^-te.  but^. 
_^i-ated  on  the  basis  0,  «»ple.^"^  the  Post  omoe  B^art- 
n»taia,  not  available  for  May.  Jm,,  and  July  191,1. 


l'»7.57lt 
5^*4.61*7 
'«5.762 
287.331 

16.711* 
25.555 

25.'tll* 
28,578 
27.767 

38,091 
23.955 
13.'«)5 

13.893 

13. 'H2 

11.387 
16.713 

10.623 


y 


w 


2/ 

127. 9'W 
1*7'*.  168 
352.632 
231.593 

I3.tei 

20,11*0 

20,079 
23.634 

22.910 

i1;g 

8,922 

9.31*9 
9.830 
7.990 

11,229 

6.751 


Cash 

2/ 


18.468  4/1 
70.480  1/ 

73.130 

55.738 
3.29? 

'*.857 

8.438 
7.U4 
'♦.i«3 

U,544 
3.582 
3.397 

3.873 


Percentage  distribution 
of  redeapt i ons 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

United  States 

soTlnga 

bonds  2/ 


Cash 
2/ 


87.4 
87.1 
82.8 
80.6 


80,3 
78.8 

79.0 
82.7 

82.5 
77.8 

m 

67.3 

73-3 
70.2 

63.5 


12.64/ 

12.9  5/ 

17.2 
19.4 


19.7 

21.2 

21.0 
17.3 
17.5 

22,2 
29.7 

33.'* 

B'^ 
26.7 

29.8 

32.8 

36.5 


Includes  minor  amounts  vfaleh  wa...  —v,        T~I        '  

tiflcates.     These  aeg^tS  ^1%  fT^*^  ^"  P"»*^  »»'!=««  =er- 

191*1  through  Ju^e  IffT^Ind  Irr^^^/"  ^'^^  ^"^"^  '"'^^  1. 

191<2  th«uS  0o?ob„"3in94f    ^^        '""'*  ^°'  ^^  P*"^"*  J"ly  1. 

SL°L"^",^?"  '«'i"»Ptlons!     See  footnote  1. 

t^  Tr^J^^r^  ^°'"'=  transferred  from  Postil  Savinss  3^.t«n  t„ 
the  Treasury  to  coTer  outstanding  staajiB.  MTiags  gystam  to 


■1(1 


Table  2.-  Sales.  Classified  by  Denomination 


lourc*!      (1)  Total  saleei 
191*2 


1942:  prior  th«..to'^i;t'^i'^D!!:!S:^  '^^'^'^  *'-*•'•  !• 
-oalnation.,     Baaed  upoS  SJ^^lJ^.X'!.^*^"  V 


I 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


} 


April  1946 


1*9 


m%» 


Sumimry  Distribution  by  Classes  of  Holders  of  Int8r.««  R..,.i„,  o.       ,.,       , 

by  united  states  Government  and  GuarantlL^b^^mlel  ll:;:!'     '  '""'" 


bd  of  flioal 
7««r  or  Bonth 


(In  Bllllom  of  dollapi) 


8»e^rltUi  l(tu*d  by  Unit»d  Statat  OoTanmaat 


DlatrHmtlon  ty  olaatai  of  holdara 


1936.... 
1937.... 
1938. ■ . . 
1939.... 
19'io 


Total 

•aonnt 

out- 

atandln^ 


U,    S.   OoTarnmant 
a^nolaa  and 
tnut  fODli 


32.989 
35.800 
36.576 
39.886 
'•2.376 


Total 
pibllc  and 
apaolal 
laaoaa 


Pttblle 

markat- 

abla 

latnaa 


19^1 ke,js7 

19^2 71.968 

i9'*3 135,380 

19W* 199^U3 

19'»5 256.357 


l9l45-»*. 
Mar. 


Mpv.. 
May.. 
JtBia. 


Joly. 
Sapt. 


231.85't 
232.026 


233.06; 


Oet., 

lOT.  . 

Cae.. 


19J^Wan. 
Tab. 


Sonreai 


.063 
.761 
357 


.781 
.630 


259 


259.^39 
275! 


277.  U56 
277.912 


1.959 
3.251 
hM6 
5.605 
6,803 


8,225 

10,3110 
lit.  091 

18,920 

2U,93lt 


22.391 
Z2,S0t 


23. 1» 
23,801+ 

24,93'* 


25.657 
2g,ii;7 

26,635 


1.332 

1.693 
1.791 

1.835 

2.028 


2,10U 
2.U52 

6,105 


5.2U5 

5.281 


5.2l« 

195 

105 


Pabllo 
non- 
na^katabla 
laaoaa 


Spaelal 
laauaa 


'adaral 
Baaarra 
Banka 


RibUo 

aarkat- 

abla 

laanea 


1 

3 

7 
10 
17 


i6 
16 


26.7H5 
26,837 
27.031 


27.691 
27.933P 


6.077 
6,085 
6,087 


6.139 
6,098 
7.002 


7.006 

7.0o6p 


16 
16 
17 


22 

29 
29 


29 

29 

29 


30 

30p 


626 
1.558 
2.676 
3.770 
'♦.775 


6,120 

7.SS5 
10,871 

l'»,287 
18,812 


17.130 
17,567 


17,923 

18.592 
18,812 


Prlrata 
InTaatora 

2/ 


Total 
pabllo 
laanaa 


2.U30 
2.526 
2.56U 
2.551 
2.1+58 


2,180 
2,6l40 

7.11+9 
1'*.899 

21.792 


19.'*39 
19.6S9 


20,1*55 

20,954 
21.792 


19.55s     a,717 

20,033       22.530 

|20,519     23.328 


20,577 
20,710 
20,000 


20,655 
20,«97 


23,276 
23.U72 
24,262 


23,26J; 
22.90l> 


r»^  ^^^i"°^  Statment  for  total  amrmU  otrtatandlii 

n    /^111!     ?8""^«»  «°*  truat  f'^'  tor  aaCTrltleThold  by 
LJ;™^I!!r"l  aeaaelaa  and  tniat  ftuida;  and  (3)  ?,d«ral 
P^lSin^"  ■*=^"<"  '"•Id  1>7  '«laral  EoBerra  Banka. 

Laaa  than  $500,000. 


Pabllo 

oarkat- 

abla 

iaaoaa 


28,601 
30.023 

29.5i»5 
31.730 
33.115 


37.982 

58.988 

114,141 

165.725 

209.630 


190,02U 

189,493 


189.1(28 
191,004 
209,630 


212,1107 
a2,o69 
209,667 


209.108 
22l|,400 


27.3'«) 

28.835 
27.989 
29.579 
29.950 


33.U28 


Pttblio 
non- 
oaiHcatabla 
iaauaa 


Sacnrltiai  gaarantaad  by  United  States  1/ 1 


4" 

8U,948 
120,880 
153.1*21 


1*5.1(81 


137.695 
137.675 


1.261 
1.188 
1.556 
2.151 
3.166 


'♦.ssi* 
13.507 

29.193 
44,845 
56.209 


52.329 
5I.8I7 


Dlatrlbutlon  by  clasaea  of  uoldara 


Total 

aaoont 

oBBatorad 

out- 
atandiof 


D.  8.  Ooramaant 

acanolaa  and 
truat  fonda  and 
'adaral  Baaarra 

Banka 


Pabllo 
Barkat- 

abla 
Iaauaa 


136. 981*  52,irtU 
136.503  51*.  501 
153.4a        56,209 


155.286 
154,719 
153.'a8 


153.375 

155.  Sla 

167.515 


169.363    I 
169.90OP 


57.121 
57,350 


56,01*3 
56.998 
56,886 


57.138 
57.176p 


1*.718 

'*,665 
'*.853 
5.1*50 
5.1*98 


6,360 
4.549 
4,092 
1.516 
409 


1,111* 
1,U9 


1,132 

1,151 

1(09 


i(eu 
515 

527 


377 
363 
325 

286 
286 


275 

287 

170 

4 

6 


Pabllo 

non- 

narkatabla 

iaaaaa 


PriTata 

inreatora 

2/ 


Pabllo 

oarkat- 

abla 

Iaaaaa 


5K1 
536 
553 


115 
176 


i».3'*l 

'*.302 
'*.528 
5.164 
5.212 


6,085 
4,262 
3.738 
1.186 
28 


780 
781 


782 
783 
28 


Public 

non- 

markatabla 

Iaaaaa 


28 
29 
30 


32 
3^* 


68 
150 
375 


328 
332 


3& 
375 


1(50 
1*79 
1*90 


512 


506 
499 


1'  ir^^'^  Zl^l  ^S    OoTax^ent  ..enola.  and  truat  fund^"^' 
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EBtlmated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  T«lu«»  1/  -  In  Mlllon*  of  dollart) 


Ittd  of 
month 


1939-Deceiiber. 


Total 

•Bount 

oatstandlng 

1/ 


19>K)-Jun* 

Dec«B^er. 


ISUl^uae 

Caceaber. 


19U2-Jana 

Ceeaaber. 


19U3-M*rch 

Juna 

Septaater. 
Cacaaber. . 


igUU-Karch 

June 

SeptenlMr . 
December. . 


19l*5-M)ruaiT. 
March 


April. 
May... 
Juna.. 


July 

Au^st .... 
September. 


October . . 
Sorember. 
December . 


19U6-Jaiiuai7  p.  . 
Jtebruery  p 


U7.I 


U7.^ 


50 


51*.  7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
168.7 

I85.6 
201.1 

209-3 
230.4 

233.0 
233-1 

23'* -2 

236.9 
256.8 

260.3 
261.3 
260.2 

260.0 

263.lt 

276-2 

278-0 

278-5 


Held  by  baaka 


Total 


18.  U 

18.6 
19.5 


21.8 
23.7 


28.7 
U7.3 


50.1 
59.'* 
67.2 
71.5 

76.2 
83.3 

97.8 
97-"* 

98.2 

98.9 

105.9 

107.2 
107.2 

107-1 

107-7 

109.3 

114-3 

115.3 
115-3 


OoBDarolal 
banks 


15.9 

16.1 
17.3 


19.7 

21.1* 


26.0 
41.1 


44.2 
52.2 
58.3 
59.9 

64.0 
68. U 
70.5 
77-7 

78. U 
77-7 

77-7 
77-9 
8U.1 

85-5 
84.7 
83-7 

ik.k 
85.9 
90.1 

92.0 
92.4 


federal 

Beaerre 

Banka 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 
8.9 
11.5 

12.1 

1U.9 
16.7 

18.8 
19. H 

19.7 
20.5 

21-0 

a. 8 

21-7 
22-5 
23.3 

23-3 
2U'.3 

23.3 
22-9 


Held  by  non-bank  Inreatora 


Total 


28.7 


29.3 
30.9 


32.9 

40.1 


47.8 

64.3 


68.6 

80.0 
93.8 

97.3 

109. u 
117-7 

122.2 
133-8 

135.1 
135.7 

136.0 
138.0 
150.8 

153.1 
154.0 
153.1 

152.3 
154.0 
161.9 

162.7 
163.1 


p       PrellBlnary.  .   ,     j. 

1/     Dnlted  States  aartngs  bonds,    Series  A-D,  E,   and  ?  are  included  at 
current  redemption  valnes. 

2/     Ottaraateed  securities  held  by  the  Treasury  are  excluded. 

y     Consists  of  commercial  banks,   trust  companies,   and  stock  aavin^s 
baaka  in  the  United  States  and  in  territories  and  insular  posses- 
aions.     Sxcludea  securities  held  in  trust  departments. 


tndiriduAla 


9.8 


5*7 
10.1* 


11.1 
13.8 


18.2 
23.8 

26.6 
30.3 
3>*.7 
37.1 

1*2.2 

U5.1 

U7.8 
52.2 

53.1 

53-6 

m 

58.5 

59.7 
59.8 
59-5 

59.3 
62.0 
63.6 

63.7 
63-7 


Ittcuraoee 

conpanlaa 


6.3 


6.5 
6.9 


7.1 

8.2 


9.2 

11.3 


11.2 
13.1 

IU.7 
15.1 

16.U 
17.3 
18.3 

19.6 

20.1 
20.lt 

20.5 

20;1 

22.7 

22.7 
22.5 
22.5 

22. H 
22.2 

24.1 

24.7 

24. 9 


Mutual 

aarln^ 

buk* 


3.1 


3.1 
3.2 


3.1* 

3.7 


U 


U.6 
5.3 
5.9 
6.1 

6.8 
7-3 
7-7 
8-3 

8.7 
8-7 

8.7 
8.7 


9-8 
10.0 
10.0 

10.0 

9-8 

10.7 

10.9 
11.1 


Otbar 
corporations 

ai^ 
aasoelatlona 

5/ 


2.7 


2.6 

2.1* 


2.1* 
4.4 


5.1* 
11.6 


12.2 

15.7 
20.8 
20.1 

23.1* 

27'-6 

26.5 
25.8 

25.6 

26.1* 
29-9 

29-7 
30.0 
28.9 

28.3 
27-8 
30.2 

29.2 
29.1 


Stats  and 

local 

CvremBants 


i/ 


D.   8. 

OoTSTDBent 
■gancias  aad 
tmat  fuads 


.8 
1.5 

1.9 
2.0 

2.6 

3.2 

U.U 
U.l* 

U.l* 
U.U 
5-3 

5.5 
5-5 
5.5 

5.5 

6.3 

6.1* 
6.4 


6.5 


7.6 


8.5 

9.5 


10.6 

12.2 


13.1 
i'*.3 
15.8 
16.9 

U.l 
19-1 
ao-6 

21-7 

22-1* 
22-9 

23.2 

26^6 

26.8 
26.8 

27-0 

27-7 

27.9 


Includea  partnerships  and  personal  trust  accounts. 

Includes  seTlngs  and  loan  associations,  dealers  and  brokers,  and 

Investments  of  forei^  balances  in  this  country. 

Comprises  trust,  sinking,  and  Inyestment  fonda  of  State  and  local 

eovemments  and  their  agencies,  aad  territories  and  Inaular  posaea- 

elons . 


1938. 
19J9- 
1940. 


19i*l-- 
19>*2.. 
19U3.. 


I9l«i«. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  mllliona  of  dollara) 


Jan. 


-12.0 

1.6 

-9.5 

-2.8 

-9.9 
-67-5 

-8.1 


Teb. 


-3-0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-lt«.l 

-.7 


23-3 

-12.5 

-5.7 


5.8 
-72.9 

-11.5 
-5.9 


Apr. 


2-5 

-37-1 

-1.6 

-.7 


-16. 
-55. 


Ket  market  purchases  or  sales  (-) 


Hay 


-lto!4 

.u 

-.2 

• 

-35.2 

-10.0 

-31*.  1* 


laaa  than  $50,000. 

Consists  of  purchaaes  or  sales  mad»  by  the  Treasury.     Treasury  In- 
Testaent  accounts  comprise   (l)  trust   funds  which  by  law  are  under 
the  control  of  the  Secrettry  of  the  Tra»»nry  or  of  the  Treasurer  of 
tha  Ihltad  States,   and  (2)  acconnta  under  the  control  of  certain 


June 


.8 

5.0 

-9 

.1* 

-3 

-11*5.8 


July 


1.2 
3-0 


;2-3 
-67.8 

-18. 5 
-17.0 


Aug. 


-3-9 
3.3 


-8.1* 
-15.8 

-19.0 

-.2 


Sept. 


38.5 

71.9 

-.3 


-it.5 
-2.7 

-28.1 
-12.5 


Oct. 


1.0 
-1.2 
-1*.U 

-.2 
-1.0 


Hot. 


.U 

-2.8 

-.3 


-5.0 
-5.9 


6.5 
-3.2 
-1.1 

60.0 

4.8 

-12.0 


U.   3.   Ooremnent  agencies  lAose  inTestnents  are  handled  throu^  the 
facllitlee  of  tha  Treasury  Department.     Thla  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,   ai 
amended,  aad  excludes  the  Ixchanee  Stabilization  ]>ud. 
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Government  and  by  Federal  Agencies.  January  31,  1^ 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govern..,. 


.....  J  !  t*bl«B  In  Seotlon  I  preeent  «ua- 
■•ry  data  «8  of  January  31,  1946  from  the 
Treasury  Survey  of  Ovnerehlp  of  SeourltleB 
TS^h^nr  '^"*"*"<»  ^y  the  United  Spates. 
The  banks  and  Insurance  oompanles  covered 

DTro-nt'lV'^'"""""^  '°''  approximately  95 
percent  of  the  anount  of  such  aeourltlee 


r?L^'n?ieV3%"^t%r'^  '"''"'•'"°"'  o"-^-"^- 

tne  o.^^^X^of'^^eXVl  IZTZ^^\\X 
bentureSr    ^"*«™»"-t'»  oredu  bank  Se! 


Table  !..  Summary:     All   Interest -Bearing  Securlti 


es 


(In  mllLiono  of  dollars) 


Puklle  •scuritle*: 

Xarlcet«l)l»  securltlea 

Non-m«r)c«tal)le  securities  U/ 

Total  public  ssc'xrltles 
Special  1 ssuss 


Total  Inter.et-bearlng  securities   Issued  or 
guaranteed  ky  the  United  States  ^/ 


c/      inciuoes   trust   coBpnnles. 


Table  2, 


-\  =-°-;c::^^"ifr!^::„^\Jrlrt'':t:l1  *^^f  "'^"^"  ^^^  ^^  -^^ 

S/     ^.aranteea   securities  held"  b.f LeVr:::^:,'^^?!':::^^!,- 


Public  Marketable  Interest-Bearing  Securities 


Held  ty  investors  covered  In  Treasury  Survey 


Insurance  companies 


6l4«  fire, 
casualty, 
and  marine 
Insurance 
con^anles 


All  U.    S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


Herd  by 

all  other 

investors 

1/ 


Types  of  security- 

Securities   Issued  by  Umted  States 

Treasury  bill 

OertlflcBtes  of  Indebt-Hlness..'. ! . . 

Trensury  not  es 

Treasury  bonds  -  bnnjc  r-strlct^'u/  " 
Treasury  ^onds  -   ba-i)c  eligible..."  '" 
Postal   savings  and  other  bonis... 
Onarant.ed  by  United  States  5/ \\\\ 


Total. 


'all  classes; 

liue  or  first  becoBln«  callable 

■•Ithln  1  year 

1   to  3  years !!!!!!!! 

5  to  10  years 

10  to  15  years '.'.'.'.'.'.'.'.'.'.'.'.'.." 

15  to  ?0  years 

Over  ?0  years 

Various  (federal  Hojsln«  Adfllnlstreiion" 
debenttireej 


Total. 


70,U7g 
35,378 
33,0?5 
17.351 
17.796 
?5.605 

39 


^  status     fj 

»holly  „«„,,t   troB  federal    Income  taxes... 

Subject   ti  Tederal  Inc-rne  taxes  j/ '' 

T->tal 


199.672 


180 

190 

1,001 

l.'*3? 


J3_ 
23.758 


595 

307 

l.7'*7 

1.209 

2.796 

2.111 

2.8U8 

2,086 

8,??5 

8,0?0 

^■5^^ 

7,?0C 

20,953 


2,805 


?88 
537 
6«5 
76? 
20l* 

3?7 


12,872 
8.098 
1,1*13 
5,190 
2.66? 
35 

J_ 
30.278 


2,805 


22, Ugo 

1,090 

98S 

6?o 
2.257 
2.825 


1.783 
l',532 

\76U 

.•^.979 

\'  061 

1?7 

U 


50.210 


30.278 


15.  "555 
6.^30 
5, qui 
6,S?2 

i*,903 

io,u.o5 


50,210 


35 

I.96I* 

23,?78 

127 

3,705 

us, 378 

30.27S 

50,210 

K  "V: 


.'*« 


Mi 


.{■•:•'.''•■■:':■' 

'0:y:^;:': 
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Section  I  -  Securities  Iseued  or  Guaranteed  by  the  United  States  Government 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS  OF  OWNEHSHIP  BY  TYPES  OF  SECURITY.  BY  CALL  CLASSES, 
AND  BY  TAX  3TATUS-( Continued) 


(Continued) 


Olasalfleatloa 


Total 

amount 

outstanding 


Held  1)y  laveatore  corered  In  Treasury  Surrey 


Banfcs  1/ 


7.377 
commer- 
cial 
banks  2/ 


31* 

stock 

sarlzigs 

banka 


mutual 
earing 
banks 


Insurance  companies 


Total 


317 

life 
insurance 
companies 


9i8  fire, 
casualty, 
and  marine 
Insurance 
companies 


Percentage   distribution  by  classes  of  securities 


Types  of  security; 

Securities   lasiied  by  United  States 

Treasury  bills ■ 

Certificates  of  Indebtedness 

Treasury  notes ••• 

Treas'iry  bonds  -  bank  restricted  U/. 

TreEsury  bonds  -  bank  eligible 

Postal   aavines  and  other  bonds 

Ouaranteed  by  United  States  ^ 


Total. 


Cell  classes; 

Due  or  first  beconicg  callable 

Within  1  year 

1   to   5  y«ar8 

5  to  10  yecrs 

10  to  15  years 

15  to  20  yeoTB 

Over  20  years 

Various  (Federal  Hoiislng  Administration 
debentures) 


Total. 


Tax  status;   6/ 


Wholly  exeopt  fron  Federal   Income  taxes.... 

Pttrtlally  exempt  fron  Federal   Income   taxesj/ 

Subject   to  Federal   Income   taxes  jj 


'yres  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of   Indebtedness 

Treasury  notes ••• 

Treasury  bonds  -  bank  restricted  U/. 

Treasury  bonds  -  bank  ellglbls 

Postal    savings   and  nther  bonds 

Ouaranteed  by  United  States  ^ 

Total 


Call   classes: 

Due  or-flrst  becoming  callable 

Within  1  year 

1   to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Pedaral  Housing  Administration 
debentures) 


Total. 


T«»  status;   6/ 

Wholly  exempt  fropi  Federal   Income   taxes.... 
Partially  ewnpt  froo  Federal  income   t»xeij[/ 
Subject  to  federal  Incom  taMs  jJ 


Tata. 


8.5 

20.8 

9.8 

26.6 
3H.2 


100.0 


35-3 

17.7 

16.5 

8.7 

8.9 
12.8 


2.8 
25-3 

16.2 

l.S 

53.8 


.1 

10.2 
89.7 


100.0 


37.6 
29.9 
25. u 

U.2 

.1 
2.9 


100.0 


6.2 
7.8 

Ul.l 
i;i4.9 


7.6 
lit.  7 
2U.9 
25.  ij 
10.6 
16.8 


1.6 
73.2 

211.2 


100.0 


100.0 


16.0 
8tt.O 

100.0 


20.5 

79-'* 


100.0 


1.6 

6.5 
17.0 
31.8 

21.  U 
21.6 


1.6 
22.6 


100.0 


100.0 


7-& 
11.8 
12.0 
31..  6 
31-7 


95-5 


Percentage   distribution  by  groups  of  Investors 


100.0 
100,0 
100.  C 
100.0 
100.0 
100.  C 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


IM.C 

51  A 
69.6 
2.9 

66.1* 

8.6 

31-5 


Ui.2 


100.0 


100.0 
100.0 
100.0 


1*14.9 

71.2 

6U.7 

20. 'i 

.1* 

9-5 
31-5 


142.2 


8.6 

65.9 
39.5 


1<2.2 


.2 
.9 

ll*.8 
3-8 

.  1 

6.7 


5." 


.2 

2.0 

5-5 
19-7 
12.9 

9.1 

6.7 


2.8 
32.8 

7-9 

•7 

32-5 


11.9 


_liiL 


_5iiL 


(Continued  on  following  page) 


k.a 

8.5 

16.1* 

1(6.2 

29.1* 
32-5 


11-9 


.7 
5.3 

12-7 

a.9 


All  U.    8. 

Oovemaent 

agencies  and 

trust  funds, 

and  Federal 

Beserre 

Banks 


1.0 

1.7 

78.5 

18.8 


100.0 


5 

8 

10. 

1 

10. 

0 

18 

I 

I 

100 

0 

• 

1 

■3 

98 

.7 

100 

:lO_ 

1.8 

30.9 
5.8 

.k 

31-2 


10.5 


.14 

3-^ 
6.U 

12.0 
U5.I 
28.2 

31-2 


1-3 

11.6 


10.5 


6.U 
6.8 
35-7 
51.1 


10.3 
19.2 
2U.14 
27.2 
7.3 
11.7 


28.0 
71-1 


100.0 


.u 

1.0 
1-9 
?.l 


l.U 


1-5 
2.1 

u.u 
1.1 
1-3 

1-3 
i.ii 


U.O 

1.1 


1.I4 


Held  by 
all  other 
Isrestors 

2/ 


U2.5 
26.7 

U.7 
17.1 

8.8 
.1 


100. C 


71*.  3 

3.6 

3-3 

2.0 
7.5 
9.3 


.1 

6.5 


100.0 


75-? 

19.5 
7-2 
9.8 
3-9 

19 


18.2 


15.? 


31-9 
3.1 

3-C. 

3.6 
12.7 
11.0 

18.2 


15-2 


19-7 

9.6 

15.8 


Jii- 


3.6 

23.0 

7-5 

1-1.7 

2U.0 

,1 


31. C 

13.1 
11.8 
13.6 
9.8 
20.7 


100.0 


7-" 

92.1' 


100.0 


10.5 
27.8 

19.3 

79.1* 
17.7 
70.7 
10.9 

25-1 


22.1 
18.6 

18. r 
3-;i-3 
27-5 
U0.6 

10.9 

25-1 


70.7 

18.1 
2*^.9 

2?-l 
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Section  I 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  January  31,  1946  -  (Continued) 
-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


Part  b 


Issue 
(Tax  statu*  6/  Is  •hown  In  parentheses) 


Treasury  tills (taxable) 


Certificates  of  indebtedness 

7/8?  rebruaiy     191(6.. (taxable) 

7/8^  March  I9U6 (taxable) 

7/8*  ^m  191(6 (taxable) 

7/8)t  May  I9U6 (taxable) 

7/85i  June  191(6 (taxable) 

7/8j»  August         191(6 (taxable) 

T/8^  September  19l(6 (taxable) 

7/8*  October       19l(6 (taxable) 

7/8*  Noveober     I9U6 (taxable) 

7/8*  December     191(6 (taxable) 

7/8*  January       19U7 (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes 
1*  March 

.90*        July 
1-1/2*     Deceober 


19^ (taxable) 

igltfi (taxable) 

19'»6 (taxable) 


1-1/U* 
1.1/ki 
1-1/2* 
1-1/2* 


March  l^k^ (taxable) 

September  191*7 ( taxable) 

September  I9U7 ( taxable ) 

September  19l(g (taxable) 


Total  Treasury  notes. 


Treasury  bonds 
3-3/'**     March 
3*  June 

3-1/8*    June 


ISltfi-Se (partially) 

iql(6-li8 (partially) 

19'*6-1(9 (partially) 

U-l/U*    October       191(7-52 (partially) 

2?  Eeceaber     iglij (partially) 

2*  March  l9Ug.50 (taxable) 

2-3/1**    March  igUfi-Jl (partially) 

l-3/'»*    June  191(8 (taxable) 

2-1/2*    September  191(8 (partiallyj 

2*  Oeeenber     191(8-50 (partially) 

2*  Jnne  19'«9-51 (taxable) 

2*  September  191*9-51 (taxable) 

2*  December     191(9-51 (taxable) 

3-1/g*    December     191(9-52 (partially) 

2-1/2*     >cember     19'e-53 (partially) 

2*  March  1950-52 (taxable) 

2*  September  1950-52 (taxable) 

2-1/2%     September  1950-52 (partially) 


1-1/2*     December     I950 

2-3/U*     June  lojl.Kh.. 


...(taxable) 
.(partially) 


DISTRIBUTION   OF  OWNERSHIP   FOR  EACH   ISSUE  OUTSTANDING 
(far  Talues  -  In  BllUons  of  dollars) 


Total 

amount 

outstanding 


17.01(2 


5.0i*3 
k.lki 
1*,811 

1.579 

"+.799 
2,1*70 

"(.3^6 
3,i(iiO 
3.778 

3.768 
3,330 


U) ,  502 


1,291 
i(,910 
3.261 

1,«)1*« 
1,687 
2.707 
3.7'*8 


19.551 


1*89 

1,036 

8I9 

759 
701 

1,115 

1,223 

3.062 

1*51 

571 
l.OlU 
1.292 

2.098 

1*91 

1,786 

1.963 

't.939 
1,1»6 

2.635 
1,627 


Held  by  lavestore  covered  in  Treasury  Survey 


Basks  1/ 


7.377 
comoier- 

cial 
banks  2/ 


2.387 


2.630 
2.599 
2.787 

1.035 
1.1(05 
1.555 

2.21(2 

2,156 
2.195 

U61 
2,288 


3U 

stock 

savings 

banks 


21.352 


997 
3,279 
2.1*38 

962 

81+8 

2.215 

2.876 


13.616 


210 
536 

27I* 
553 

821 

850 

2.357 

377 

1*68 

772 

1,029 

1,609 

362 

1.295 

3.390 
977 

1,611* 
1.215 


1 
2 

2 
13 

9 

1* 
1* 


36 


5'*l 
mutual 
savings 
banks 


6 
10 

18 

2 

18 

7 

10 
12 


101 


5 
16 
28 

30 
30 


176 


9 
5 
6 

7 

1 

61* 


72 

2 

1 
51 
28 

'I 

6 

72 

131 
9 

9 

9 


(Continued  on  following  page) 


Insurance  companies 


Total 


28 
23 
19 

2 
1*9 


79 

10 

123 

20 
28 


390 


^6 

i8 

110 

265 

55 

28 

33 


51*6 


20 
11 

36 
23 
75 

3^ 

82 

10 

11* 
110 
120 

IU7 

l\ 

180 

391 

51 

15 

6U 


317 

life 

Insurance 

companies 


61*«  fire, 
casualty, 
and  marine 
insurance 
companies 


9 
90 

2 
210 


26 

1 

68 

237 
11* 

5 
6 


356 


1 
1 

11 

61* 

5 
50 


100 

93 

125 

11 

3 

156 
326 


21 

21 

7 

2 
1*0 


15 
10 

33 

19 
3 


190 


19 
11 

25 
23 
10 

29 
32 

10 

13 

10 

27 

22 

20 

ts 

21* 

65 

U9 

15 
62 


All  tj.   S. 

Oovemment 

agencies  and 

trust  funds, 

and  Inderal 

He serve 

Banks 


12,872 


1,^68 

968 

1,392 

368 

305 
669 

1,389 
812 
373 

U 
U51 


8,098 


10 
18 
1*2 

76 

76i( 
276 

28 

1(1 

- 

23 
27 

• 

298 

1,1*13 


77 

205 
87 

81 

• 

1(0 

160 
25 


1*1( 

8 

k 

223 
1* 

1*9 

112 


162 


Held  hy 
all  other 
investors 

2/ 


1.783 


1,009 
51*6 
592 

170 

3.019 

2?  5 

612 

1(1*7 

1,078 

3.277 

558 

11.532 


175 

830 

1*07 


678 
7X5 
1+26 
503 


3.761( 


185 
269 
297 

361 

123 

115 

170 

523 

62 

i(i| 

71 

111 

282 

52 

208 

156 
9?C 

35 

995 
168 


ipi 


5^ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1046  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued! 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued! 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  TOR  EACH  ISSUB  OUTSTANDING- (Continued) 

(Par  Taiue«  -  la  mllllonB  of  dollar*) 


lasue 
(tax  statua  §/  1»  ahown  In  parenthesea) 


Treasury  bond8-( continued) 

2^6  September     1951-53      (taxable) 

35t  September     1951-55 (partially) 

2^  December       1951-55 (taxable) 

1951-53 (pnrtlally) 

1552-54 (taxable) 

1952.51* (taxable) 

1952-51* (taxable) 

1952-55 (taxable) 

1953-55 (partially) 

19514-56 ( partially) 

1955-60 (partially) 

1956-58 ( taxable) 


2-lAS^  December 

2-1/25S  March 

2^  June 

25S  December 

2-\M>  June 

2^  June 

2-IA5'  June 

2-7/giS  March 

2-1/2^6  March 

2-lA?t  September     1956-59  !♦/ (taxable) 

2-3A^  September     1956-59 ',''"'•'*H^^ 

2.3A?t  June 


Total 

amount 

ontatandlnx 


2-lA^  June 

2-lA!f  Decenber 

2-3A5t  December 

2-1/2^  June 

2-1/25S  December 

2-l/2i>  June 

2-l/2lf  December 

2-1/2^  March 

2-l/2St  March 


1958-63 (partially) 

1959-62  U/ (taxable) 

1959-62  V ( taxable ) 

1960-65.7.  ...( parti  ally ) 

1962-67   1*/ (taxable) 

1963-68  5/ (taxable) 

196^-69  5/ (taxable) 

I96U-69  y (taxable) 

1965-70  V ( taxable) 

1966-71  V (taxable) 


2-l/2j6     June  1967-72!*/ (taxable) 

2-1/2^     September     1967-72 (taxable) 

2-l/2<t     December        19^7-72  y (taxable) 


Total  Treasury  bonds. 


Postal  savings  and  other  bonds 

Postal   savings   bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal  savings  and   other  bonds 


Juaranteed   securities  ^/ 

federal  Housing  Mmlnlstratlon  deben- 
tures 8/ J(  partially) 

-'  '     ( taxable) 


T 


7.986 
755 
510 

1,118 
1,02U 
5.825 

8.662 

1,501 

725 

681 
2.611 

1,1*149 

3.823 
982 

919 

5, 281* 
3,U09 
1.U85 

2.118 
2,831 

3.761 

3.838 

5.197 

3.U81 

7,967 
2.716 

ll.HUl 
121,358 


117 
50 
13 


Total  guaranteed   securities... 
Total  oubllc  marlcetable  securities. 


39 


Held  by  lnreator*  ooTarod  in  Trea»ury  Surrey 


Banka  1/ 


7.377 

ooohsz^ 

dal 

banks  2/ 


5,28U 
368 
383 

897 

519 

3,930 

5,U26 
905 
636 

522 

1.273 

680 

265 
602 
611* 


37'* 
998 


3^ 
etoek 
aarlD^a 
banka 


66 
89 


1,606 
7U7 


1*6,858 


199.672 


11* 
1 
1 


22 

2 
2 

21 

22 

2 


2 
31 
10 

17 
16 
12 

35 
19 
9 

1* 

3 

lU 

13 
15 
11 

25 

8 

33 


5^*1 
gnitual 
aeErls^ 
banks 


Insnranee  oompaiiles 


Total 


396 


393 
5 
11 

2 

216 
282 

687 
189 

15 

1 
17 

8U 

1,191 
11 
6 

1.71*2 

368 

7 

"403 

507 
685 

1*75 
226 
l'*5 

938 

71* 

I.16U 


757 
50 
30 

31* 

9* 

560 

822 

182 
26 

U9 
157 
'*33 

827 
105 
136 

7U2 
U36 
169 

l.lUO 
383 


317 

Ufe 

Insorance 

oonpanlee 


10,UU5 


15 


8U.2U0 


1,601* 

1,613 
2,I*8U 
1.600 

3.231 

319 

2.385 


22,808 


636 
16 
2U 

3 

1+8 
U83 

679 

158 

2 

ll* 

1*7 

1*22 

707 
30 
60 

53"* 

277 

57 

1.099 
l.3'»7 
1.567 

1.567 
2,1*1*0 
1.582 

3.133 

301 

2.193 


6>«  fire, 
casualty , 
and  marine 
ineurence 
companies 


1*60 


3 


10,726 


Back  ricures:      The  Treasury  Survey  commenced  with  data  for  March  31.    19'*1  and 
has  been  published  regularly  in  the  "Treasury  Bulletin"   since  May 
I9UI.     Rerlslons  of  data  for  September   30,    19'*'*  aopeared   In  the 
Tebriary  19l*5   Issue,   pa^e  53:    reclassification  of  data  on  banks,  for 
the  period  llovember  I9U3   through  Febriary   19'*'*  appeared   in  the  May 
igW*  Issue,    pages  52-57:    revisions  of  data  on  Insurance  companies 
for  May  31,    19l*3  ai«l  prior  months  appeared   In  the  November   191*3 
issue,   pages  52-63. 

•       Less   than  $500,000  or  less   than  .05^. 

1/     Securities  held  In  trust  depa-tments  are  excluded. 

?/     Incl\»)es   irist  companies. 

3/     This  colwn  Includes  sec^jritles  held  by  those  banks  and   insurance 
companies  which  are  not  covered   In  the  Treasury  Survey.      See  head- 
note  to  this  section. 

U/     Iss'ua  which  commercial    tanks  may  not   acquire  prior   to  a  specified 


20,37'* 


121 
33 

6 

30 
17 
77 

lUU 
2U 
25 

35 

111 
11 

120 
71* 
76 

208 
160 

112 

Ul 
36 
37 

U6 
1*1* 
19 

99 
18 

191 


AU  U.   8. 

Ooremment 

agencies  and 

trust  fands, 

end  Tedsral 

Saaerre 

Banka 


2,1*31* 


115 
77 
12 

108 

6U 

6 

12 
69 
lU 

35 

315 

51 

128 
96 

52 

216 

2 

75 

208 
262 
U17 

502 
868 
675 

888 

238 

I.02U 


Beld  br 
all  other 
isrestors 

2/ 


7.852 


I.U16 

255 

73 

75 

160 

1,026 

1.691 

155 
33 

71 
817 
191 

1.39'* 
151 
100 

2.5U9 

2.210 
228 

363 

675 
l.OUl 

1.23'* 

1.539 
960 

2.886 

U72 

6.087 


33.001 


13 


23.758 


2.805 


35 


65 
1*9 
12 


127 


30.278 


50.210 


date  (with  mlior  exceptions).      See  footnote  2.   page  25. 

5/       Ouaranteed  securities  held  by  the  Treasury  are  not   Included. 

6/  Federal  securities  fnll  Into  three  broad  groups  with  respect  to 
iBpositlon  of  Federal  Income  taxes  on  Income  derived  therefrom. 
"Vholly"  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.  "Partially"  tax-exempt  securUles  are  exempt 
from  the  normal  rates  except  that  In  the  case  of  ""-^''llj  »"" 
exempt  Treasury  and  savings  bonds.  Interest  derived  from  ?5.D00 
of  principal  amount  owned  by  any  one  holder  Is  also  exempt  from 
the  surtax  rates.  "Taxable"  securUles  are  subject  to  both  nor- 
mal and    surtax  rates.  ,.......„. 

1/       Includes  an   estimated   amount   of  Federal  Rousing  Mmlnlstratlon 
debentures.  . 

8/       Actual  fUures  by  tax  status  are  unavailable  except  for  the 
total  amount   outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies.  January  31,   1946  -    (Ck)ntlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  TOlues  1/  -  In  mllllona  of  dollar b) 


Issue 


(lax   status  2/  1^  shovn  In  parentheses) 


United  States  saTtogs  bonds  1/ 

Series  B-D g/ 

S""'  S (tMabie) 

S"!*"  r (taxable) 

^'■'"  ^ (taxable) 


Total 

amount 

outstandio^ 


Held  by  Investors  covered  In  Treasury  Survey 


Sanks  ^ 


7.377 
connDdT- 

dal 
banks  k/ 


Total  United  States   lavlngs  bonds. 


Treasury   savings  notes (taxable) 

Depositary  bond (taxable) 

Guaranteed  •••curl ties  j/ 

Coimodlty  Credit  Corporation  dooand  obll^o- 
»»<">« (taxable) 


Total   public  non-marketable   securities. 


30,870 

2,823 

11,1432 


•♦8,588 


8,107 
l«7ll 


506 


215 


3»* 

stock 

savings 

banks 


871* 


73 

W»3 


57. 67'* 


1.390 


•     Less   than  $5X,000. 

1/  United  States   savings  bonds.    Series  B-D,   K.    and  F  are  shown  at  cur- 
rent redemption  values.      They  were  reported  at  saturlty  value  by  the 
banks  ana  Insurance   companies    covered  In  the  Treesurv  Survey  but  hBV» 
been  ad,lustea  to   current   redemption  values  for  use   In    this   statement. 
,_£^   Zeoeral    securities  fall    into   three   broad  groups  with  respect   to   im- 
posltioc  of  Federal   income   taxes  on  income   derived  therefrom. 
Wholly"    tax-exernpt  securities   are  exempt  from  both   the  nonral   end 
surtax  rates.      "Partially"    tax-exempt   securities  are  exempt  froa 
the  nonaal   rates  except   that   in   the  case  of  partially  tax-exempt 
.reaeury  and  savings  bonds,    interest   derived  from  $5,000  of  prin- 
cipal  amount  owned  by  any  one  holder  Is  also  exempt  from   the   sur- 


5tl 
atutual 
savings 
banks 


Insurance  companies 


S 
207 


221 


Total 


11 

37 
2U3 


290 


317 

life 
insurance 
oonpanlee 


9*8  fire, 
cesualtjr, 
and  Borlss 
insurance 
comjttslfts 


15 
90 


109 


221 


301 


111 


21 
153 


lU  0.  8. 

Oovemment 

Bgenciea  aod 

tsnuFt  fiznde , 

and  TederaJ. 

Easerre 

Bsffla 


Hold  by 
all  other 
investors 

5/ 


182 


• 

3.263 

1 

3C.870 

1 

2.56? 

10 

10,1*89 

12 

''7.183 

17 

8,003 

31 

29 

55.217 

tax  rates.      "Taxable"   securities  are  subject  to  both  normel   and 
surtax  rates. 

Securities  held  In  trust  departments  are  excluded. 
Includes   trust  companies. 

This   colujnn  Includes   securities  held  by   those  banks   and  insurance 
companies   which  are  not  covered  In   the  Treasury  Survev.      See   head- 
note   to   this  section. 

Series  B-D  savings  bonds   sold  prior   to  March  1,    I9U1   are  partially 
tax-exempt;    those   sold  on  and  after   that  date   pre' taxable'. 
Guaranteed  securities  held  by   the   Treasury  are  not  Included. 
C.C.C.    demand  obligations  in   the  amount  of  $506  million  held  by 
all  commercial  banks   are   shown  only   in  total  aaount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States  1/ 

(Par  values  -  in  Billions  of  dollars) 


IsBoa 
(tar  statns  Zf  is  shovn  in  parentheses) 


Federal  land  bank  bonds 

J>  May  19l»6-56., 

1-1/2)1  October  191^8.50.. 
l-l/2ji  January  I95I.5T,. 
2-1/U^    Febru-^ry       1953-55.. 


Total   Federe]    lAnd  bank  bonds. 


(wholly) 

....(taxable) 
....(taxable) 
....(taxable) 


Federal  Interjedlate  credit  bank  debentures 


Total  Intereet-bearlrg  secjrltles  Issued  by  Fed- 
eral agencies  but  not  guaranteed  by  the  United 
States  1/ 


Total 

amount 

outstanding 


170 
176 
21 U 

III4 


7.377 
commer- 
cial 
hanks  k/ 


671* 


2kZ 


917 


20 
IU3 
165 

89 


141 7 

1914 


612 


•     less   than  $5D0,000. 

1/  Securities  Issued  by  the  Federal  home  loan  banks  are  not  Included 
In  the  Treasury  Survey. 

2/  The  income  fro*  "Wholly"  tax-exempt  securities  Is  exempt  froa  the 
imposition  of  both  the  normal  enn  surtax  Federal  Income  tax  rates- 
the  Incooe  froo  "Taxable"  secarltles  is  subject   to   t.he  Imrosltlon' 


Held  by  investors  covered  in  Treasury  Survey 


Banks  J/ 


3t 

stock 

savings 

hanks 


5"*! 
mutual 
savings 
hanks 


Insurance  compeaiee 


Total 


317 

life 

insurance 

compa&les 


OtiS  fire, 
casualty, 
aad  aarine 
insurance 
eoopanies 


All  U.   S. 

Government 

agencies  and 

trust  funds, 

and  I^ederel 

Beserve 

Banks 


Held  hy 
all  other 
investors 

5/ 


32 

'*7 
21 


2Ug 

U6 


2914 


of  both   the  normal   and  surtax  Federal   Income   tax  rates. 
3/   Securities  held  In  trust  departments  are  excluded. 
J4/   Includes  trust  companies. 
5/  This   colium   Includes   securities  held  by   those  banks   «nd  insurance 

conpenles  which  are  not  covered  in  the  Treasury  Survey. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
February  28,  1946 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -  Taxable  bonds,  notes,  aw  certificates 


Aaoust 

out- 

(tandiof 

(oil. 

lions) 


Cesertption 


$1,115 
3.0S2 
1,011* 
1.292 
2.098 

1.963 
'♦.939 

2.635 

7.98b 

510 

1,021* 

5.825 
1.501 

8. 662 
1.1*1*9 
2,716 


3.82J3 

3i'*58 

2,11S 
2.831 

3.761 

3.838 

5,197 

3.i«l 

7,967 

il.66g 


1.291 
'•.910 
3.261 
1.91*8 
2.707 
1.687 
3.71*8 


Treagvjy  toeds  - 
teak  eligible 

2>        -  3/i5/'-*8-50 

1-3/1*^  -  6/15/Ug 

2f       -  6/1 5/u^^ 

2^        -  9/15/1*9-51 

2^  -12/15/1*9-51 

25f         -  3/15/30-52 
^  ,      -  9/15/50-52 
1-1/2*  -12/15/50 
g         -  9/15/51-53 

2*  -12/15/51-55 

2-1/2^  -  3/15/52-5^ 

256       -  6/15/52-51+ 

!/!*!<  -  6/15/52-55 
^  ,   ,  -12/15/53-5^ 

2-1/2^  -  3/I5/56-5S 
3-1/25J  -  9/15/67-72 i/ 


Ireaeury  bonds  - 
bank  restricted  5/ 

2-1/1*4  -  9/15/56-59 

a-i/i*S{  -  6/15/59-62 

2-l/l*J  -12/15/59-62 
2-1/2*  -  6/I5/02-67U/ 
2-1/2*  -12/15/6>6gS/ 

2-1/2*  -  6/i5/ei*-69U/ 

3-1/2*  -12/15/514-595/ 
2-1/2*  -  3/15/6^705/ 
2-1/2*  -  3/15/66-715/ 
2-1/2*  -  6/15/67-72  H/ 
2-1/2*  -12/15/67-725/ 


Treaguiy  notes 

^L,    ^  3/15/H6 

.90*      l>.    7/1/1*6  6/ 

1-1/2*  8-12/15/1*6 
1-1/1**  B-  3/15/1*7 
1-1/2*  A-  9/15/1*7 
1_1/U*  c-  9/15/1*7 
1-1/2*  A-  9/15/1*8 


1*,1U7 
U.gll 

1.579 
'*.799 
2.U'ID 
'*.336 

3.1*1*0 
3.778 
3.768 
?.330 
U.951* 
8/ 


Certlfleatee  of 
indebtedneaa  6/ 

7/8*      B-     3/l/'<«I/ 

7/g*  c-  i*/i/i*6 

7/3*  D-  5/1/1*6 

l/Sf,  3.  6/1/1(6 

7/8*  P-  s/ 1/1*6 

7/3*  0-  9/1/1*6 


7/3* 
7/8* 
7/8* 
7/3* 
7/8* 


H-  10/1/1*6 

J-  11/1/1*6 

E-  12/1/1*6 
A-  1/1/1*7 
3-     2/1/1*7 

C-    3/1/1*7 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Bid 


Ask 


102.12 
102.02 
103.31 
103.27 
103.31+ 

10l*.00 
10l*.0l*+ 

ioa.i3 
10U.13 
10U.21 

107.08 
10U.23 
105.31 

10^.28 
110.07 
109.02 


Mean 


102.13 
102.03 
103.22 
103.28 
104.00* 

10l*.01 
10U.05H 
102.15 
10l*.l!+ 
IOU.23 

107.10 
10l*.2l* 
106.01 
IOU.29 
110.09 


109. 


106.30 
103.11 
103.11 
106.30 
106.19 

106.06 
IO6.OI* 
106.03 
106.03 
IOU.3I 
IOU.31 


100.00 

.67* 

100.1s 
100.15* 

101.01+ 

100.22 

101.21 


100.00 


102.12 
102.02 
103.22 
103.28 
104.00 

lOU.OO 
lOU.OS 
102.ll* 
lOl+.ll* 
IOI+.22 

107.09 
10l*.2l* 
106.00 
101+.28 
110.08 
109.03 


Change 

in 

mean 

from 

Jan.   31, 

191*6 


107.00 
103.13 
103.13 
107.00 

106. a 

106.0s 
106,06 
106.05 
106.05 
105.01 
105.01 


100.01 
.65* 
100.19 
100.16+ 

101.02* 

100.23 

101.22 


.1*3* 

■M 

.71* 

.73* 
.75* 

•1^ 
.77* 

.77* 

.78* 


.20* 
.1*1** 

■I 

.69* 

.71* 
.73* 
.73* 
.75* 


106.31 
103.12 
103.12 
106.31 
106.20 

106.07 
106.05 
io6.oi+ 
106.01* 
105.00 
105.00 


100.00 
.66* 

100.18 
100.16 
101.02 
100.22 
101.22 


100.00 

.21** 
.1*6* 


.72* 

.71** 
.7U* 


+.01* 
+.06 
+.12 
+.11* 

+.10 

*.08 
+  X17 
+  .13 

*.05 

+  .0S 

*.oi 
+•06 
.00 
+.06 
-.01 
*.05 


+.10 
+.27 

*.27 

*.30 
+1.06 

+1.06 
*1.06 
+1.13 
+1.15 
+1.15 
*1.15 


-.02 

-.10* 

-.02 

+.01 

+.02 

+.02 

+.08 


Tield  data 


1 

'^ 
10* 

07* 


oi** 
03* 

02* 
Ol** 


Yield 

to 

earliest 

call 


.82* 

.su 

.36 
.89 
.92 

.99 

1.06 

.98 

1.17 

1.16 

1.21* 
1.21 
1.26 
1.25 
1.1)0 

1.93 


1.53 

1.96 
1.97 

2.00 
2.05 

2.09 
2.10 
2.11 
2.12 
2.20 

2.a 


1.00 

.79 
.77 

.80 
.80 

.83 


Change 

in 

yield 

from 

Jan. 31, 

191*6 


••10* 
.11 
■  .Ik 
■•11* 
.11 

.08 

.06 


-.05 

-.02 
-.01* 
-.01 

-oU 
-.01 
-.01 


-.01* 
-.07 
-.07 
..06 

-.03 

-.08 
-.08 
-.09 
-.09 
..09 
-.08 


+.5I* 

*.01 
-.06 
-.08 
-.06 
-.11 


.70* 


Tield 
to 

matii- 
rlty 
i/ 


39* 
.31* 

1.28 
1.27 
1.28 

1.31 

1-33 

.98 

1.53 
1.39 
1.55 
l.Ul 
1.56 

2.05 


1.67 

2.01 
2.01 
2.09 
2.13 

2.16 
2.17 

2.17 

2.18 
2.25 
2.25 


l.X 

.79 
.77 

•  SO 
.80 
.83 


.87* 


Date 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  arc 

thirty-seconds) 


High 


Price       Date       Price       Date 


3/15/Ul 
12/1/1*2 
1/15/1*2 
5/15/1*2 
7/15/1*2 

10/19/1*2 

V15/U3 

6/1/1*5 

9/15/1*3 

12/15/1*1 

3/31/1*1 
6/26/1*1* 

2/25/1*2 

12/1/1*1* 

6/2/1? 

10/20/1+1 


IOU.O5 
102.02 
103.22 
103.28 

iol*.oo 

10l*.00 
IOU.O5 
102.14 
10l*.17 
IOU.22 

107.11* 
10l*.27 
IO6.O8 
105.00 
110.22 
109.16 


lov 


2/1/1*1* 

6/1/1*5 

11/15/1*5 

5/5/1*2 

12/1/U2 

U/15/U3 
12/1/1*1* 

6/1/1*5 
11/15/1*5 


11/1/1*1 
5/1/1*5 
6/5/1*2 

6/25/1*1* 

12/1/1*^ 
3/15/1*1+ 


3/1/1*5 

i*/l/i*5 
5/1/1*5 
6/1/1+5 
8/1/1+5 
9/I/U5 

10/1/1+5 

12/1/1*5 

12/3/1*5 

1/1/1*6 

2/1/1*6 

3/1/1*6 


107.08 
103.31* 
103.21* 
107.05 
106.23 

io5.li 
106.09 
106.05 
106.04 
105.05 
105.05 


8/2/1*1 
2/28/1*6 
2/28/46 
2/28/46 
2/28/46 

2/28/1*6 
2/28/U6 
2/28>46 
2/16/46 
2/28/46 

2/8/45 
2/18/1*6 

2/9/1*6 

2/18/1*6 
2/8/1*6 

2/16/46 


100.22 
100.01 
100.06 
100.04 
100.03 

100.01 
100.03 
100.29 
100.03 
100.01 

101.04 
100.08 
100.16 
100.09 
101.30 
100.01 


2/25/41 

12/23/1*2 

8/5/U2 

10/6/42 
8/5/1*2 

ll/2/'42 
5/3/U3 
8/21/45 
11/8/43 
12/5/1*2 

3/20/41 

7/2i*/l*U 

2/18/1*2 

12/19/1*:* 

12/26/41 
1/2/42 


191*5-191*6  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price      Date 


(Continued  on  followirg  page) 


100.18 

.64* 
101.00 

100.20 
101.06 
100.23 
101.22 


2/15/46  100.01 

2/i6/i*S  100.16 

2/16/1*6  100.11* 

2/9/1*6  100.00 

2/16/1*6  100.00 


2/16/1*6 

2/15/1*6 
2/15/45 
2/28/46 

2/16/U6 

2/16/46 


-5t¥ 
perM. 
.22* 
.U6* 
•58* 
.65* 
.70* 

.72* 
.73* 

.7?* 
.76* 
.77* 


10/25/1+1 

2/21/1+6 

it/4/45 

3/5/1*5 

3/5/1*5 

2/16/46 

2/28/46 


2/19/1*6 
2/25/1*6 

2/28/46 
2/28/1+6 
2/25/1*6 
2/28/46 

2/28/46 
2/25/1*6 
2/21/1*5 
2/28/1*6 
2/28/46 
2/28/1*6 


100.00 
100.00 
100.00 
100.06 
100.21 
100.24 


99.02 

.36* 

100.01 

100.07 
100.16 
100.06 
100.05 


2/29/1*4 

9/12/1*5 

12/11/1*5 

8/17/1*2 

2/17/1(1+ 

3/2/'4l+ 
3/2/1(1+ 

2/16/1*1+ 
12/19/1*1+ 

9/2U/U5 

12/11/45 


.87* 

.83* 
.82* 


.85* 

.84* 
.85* 
.80* 
•  79* 


I2/29/U2 
6/15/1*5 

1/2/1*3 
12/28/1*1* 
10/14/1*3 
12/27/1+4 

3/8/W* 


2/28/46 

7/21/45 

10/8/45 

12/29/1+5 

7/26/1+5 

8/22/1+5 
10/1/1+5 

12/1+/45 
1/5/1*6 

12/29/1*5 

2/I*/l*6 

2/18/U6 


102.16 
102.02 
103.32 
103.28 
104.00 

104.00 

10H.05 

102.14 

ioi*.i7 
101+.22 

107.14 
104.27 
106.08 
105.00 

110.22 
109.16 


IO7.O8 
103.21+ 
103.  2I+ 
107.05 
106.23 

io6.li 
106.09 
106.05 
106.04 
105.05 
105.05 


2/25/1*5 
2/28/1(6 
2/23/46 
2/28/46 
2/28/46 

2/28/U6 
2/28/46 
2/28/46 

2/16/1(6 

2/28/1*6 

2/8/1*6 
2/18/46 

2/9/1*6 
2/18/1(6 

2/3/1*5 

2/15/1+6 


Lov 


Price       Ifet 


100.08 
.64* 
101.00 
100.20 
101.06 
100.23 
101.22 


.00* 
*50f! 
perM 
.22* 
.1+6* 
.58* 
.65* 
.70* 

.72* 
.73!S 


2/16/1*6 
2/16/1*6 
2/16/46 
2/9/46 
2/16/46 

2/16/1(6 
2/16  1*6 
2/15/46 
2/28/46 
2/16/1+6 
2/15/1*6 


101.28 
101.09 
101.26 
101. 2l* 
101.30 

101.15 
101.08 
100.29 
100.26 

100.26 

104.00 

100.16 

102.04 
100.12 
103.23 
100.23 


1/6/1*5 

l/Vi+5 
1/4/1+5 
1/2/45 

1/2/45 

1/3/1*5 

8/21/1*5 

l/'*/i*5 
1/9/1*5 

1/9/1*5 

1/2/1*5 

1/2/45 

1/2/1*5 
1/2/1*5 


.76* 
.76* 
.77* 


4/9/1*5 

2/a/46 

i*/4/l*5 

3/5/1*5 

2/16/45 

2/23/46 


2/19/1*6 

2/25/1(6 
2/28/46 
2/28/1(6 

2/25/1*6 

2/28/1+5 

2/28/46 

2/25/1*6 
2/21/46 
2/28/46 
2/28/46 
2/28/1+6 


100.26 
100.16 
100.11* 
100.28 
100. IS 

100.15 
100.15 
100.15 
100.15 
100.21 
100.24 


100.00 

,s6* 

100.18 
100.08 
100.21* 
100.08 
100.17 


.37* 

•S3* 

.32* 
.3U* 

:Z 


.eC* 

.85* 
.80* 

.75* 


1/2/1*5 

9/12/1*5 

12/11/1*5 

i/2/i*5 

1/2/1*5 

1/2/1*5 
1/2/^5 
1/2/1*5 

V2/,'*5 

9/2l*/'45 

12/11/45 


2/28/45 

6/15/45 

2/28/46 

1/4/U5 

8/1/1*5 
1/5/1*5 

1/2/1+5 


2/28/1*5 

7/21/1*5 

10/8/45 

12/29/45 

7/26/45 

8/22/1+5 

10/1/1*5 

12/U/1*5 

1/5/46 

12/5/45 

2/4/l*b 
2/18/1*6 


I 
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}aHT  B    -    TAXABLE  TREASURE  BILLS 


Amount 
out- 
standing 
(HlUlona) 

Maturity 
date 

iBSue 

date 

Discount                                          1 

Amount 

out- 

Btandlng 

(Million.) 

Maturity 
date 

lasoa 
date 

Dl  (Count 

Bid 

ilak 

Mean 

Chaoeo  in 

mean  from 

Jan.  31.  191*6 

Bid 

AA 

Mean 

Change  In 

mean  from 

Jm.  31,  I9U6 

$1,303 
1.302 
1.317 

1,-«0H 
1.303 
1.316 
1.312 

3/7/K6 
3/Wjt6 
3/21/U6 

U/U/U6 
U/18/l;6 

12/6/U5 
12/X3/'^ 
12/20/1+5 

'%',^ 

1/10/U6 
1/17/1*6 

•  375!^ 

•  375 
■  375 

.375 
.375 
.375 
•375 

.20^ 

.25 

.25 

.25 

.30 
.30 

.32 

.2955 

.31 

•31 

•31* 
•35 

-.0555 

::°oJ 

-OU 
-.C2 
-.02 
—01 

$1,317 
1.316 
1.315 

1.309 
1.301 
1.317 

U/25/U6 
5/2/W 
5/9/U6 

5/16/1+6 
5/23/U6 
5/31/1*6 

1/2U/U6 

1/31/1*6 

2/7/U6 

2/iV't6 

2/21/1*6 
2/28/1*6 

.3755' 

.375 

.375 

.375 
.375 
.375 

.32^ 

.3i< 

•35 
.35 
•  35 

•f 

.36 

i 

•36 

..Oli, 

.00 

PART   C    -   TAX-EXEaiPT  BONDS 


Amount 
out- 
standing 
(mll- 
llonc) 


Description 


I    U«9 

1.036 

819 

759 

701 

1.223 

U51 

571 

491 

1.786 

1,186 

1,627 

755 

1,118 

725 

681 

2,611 

982 

919 

1.1*85 


IreaEory  tends 


3-i/8i6-  6/15/46-1(9  10/ 
it-l/U5J-io/i  5/1*7-52 
255       -12/15/1*7 

3/1+^  3/15/1*8-51 
2-X/2!J-  9/15/1*8 
2^       -12/15/1*8-50 
3-1/8:4-12/15/1*9-52 
2-i/2j^i2/i5/U9-53 

2-1/2^  9/l5/9>-52 
2-3/U^  6/15/51-51* 
3<  -  9/15/51-55 
2-1/1+^12/15/51-53 
2^       -  6/15/53-55 

2-1/14^  6/i5/5i*-56 
2-7/85^  3/15/55-60 
2-3/1*5'-  9/15/56-59 
2-3/1*^  6/15/58-63 
2.3/U!{-l2/i5/6o-65 


Other  bonds  11/ 


^     OonrerBlon  -1/1/1+7 
3^Penajia  Canal-6/l/6l 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Aslc 


100.03 
100.22 
100.23 
106.C0 
102.17 

lOU.CS 
IOU.23 

103-23 

108.27 
106.17 

107-17 
109.25 
111.16 
107-21 
107.17 

109.26 
115.15 
116.0^ 
116.24 

118.15 


102.08 
133.0s 


Mean 


100.01+ 
100.23 
100.24 
106.02 
102.19 

lOU.lO 
IOI+.25 
103.25 
108.29 
106.19 

107.19 
109.25 
111.18 
107-23 

107.19 

109.28 
115.17 
116.05 
116.26 
118.17 


13U.08 


Change 
in 

mean 

from 

Jan."Q. 

191*6 


100,01+ 
100.22 
100. 2U 
IO6.CI 
102.18 

IOU.O9 
101+.24 
103. 2l+ 
108.28 
IO6.I8 

107-18 
109. 2I+ 
111.17 
107.22 
IO7.I8 

109.27 
115.16 
Ub.CU 
116.25 
118. 16 


102.08 
133.21+ 


-.09 
-.10 
-.10 
-.10 
-.03 

-.03 
+.01 
+.01 
-.01 
+.02 

+.02 
-.01 
-.01 
+.02 
+.CU 

+.01 
-.06 
-.01+ 
-.OU 
-.07 


-.01+ 
.00 


Yield  data 


Tleld 

to 

earliest 

call 

2/ 


Change 

In 

yield 

from 

iJan-31. 

191*6 


:% 

:P 

.63 
.61 

.6U 


.86 

.86 
•89 

.93 

1.01 

1.07 

1.12 
1.27 

1.36 


•  67 


-.27^ 

••35 

■•30 

-.01 

■.01 

..03 
-07 
..05 
-.03 
-.05 

..01+ 

..02 
..03 
-.02 

v.Ol 

-.01 
•CO 
.00 
.00 
.00 


-.10 
-.01 


Tleld 

to 
matu.- 
rity 

i/ 


3-23^ 
.56 

1.86 

.61 

1^19 


Date 
of  - 
issue 


1^29 

1.50 

69 

a 
1.11+ 


i!6^ 
1+1+ 

P 
1.65 


.67 


3/15/26 
6/15/31* 
6/15/31 

10/16/22 
12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 
6/15/36 
9/15/31 

12/22/'5 
10/7/1*0 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


1/1/17 
6/1/11 


Price  range 

since  first  traded  2/ 

(Price  deolnals  are 

thirty-seconds) 


High 


Price      Ikite 


116,11+ 
112.28 
113.19 
122.22 
107.20 

111.18 
111  .01 
107.00 
115-01+ 
108.28 

108. 30 
110.26 
113.2!* 
108  .01 
107-25 

109.29 
116.02 
116.13 

117.04 

119 .00 


115.00 
13U.CO 


12/ll+/l*0 
I2/16/I1O 
12/11+/ 1*0 
12/ll+/l*0 
12/12/1*0 

12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/10/1*0 

12/10/1*0 
11/12/1+1 
12/30/1*0 

3/10/1+5 

1/12/1*6  101.19 


Low 


Price        Ifete 


89.18 
97.28 
83.C5 
98.18 

99^11* 

99.10 
100.55 

101.10 
101 .07 

96.19 


1/12/32 
9/17/31* 
1/11/32 

10/8/23 

9/25/39 

i*/i/37 

1+/2/38 
5/21+/SO 

12/15/31* 

V8/37 


191*5-191+6  price  range  2/ 

(Price  declnals  are 

thirty-seconds) 


High 


Price        Date 


99.15     9/25/39 
.15      1+/1/37 
82.08 
101.08 


2/25/1*6 

1/12/U6 

1/26/1+6 

1/15/1*6 
1/25/1*6 


9/5/i 


102.02 
98.30 

98.10 

99.15 

99.14 


75. CO 

75.00 


1/11/32 

2/15/1*1 

9/20/35 

yi/37 

9/25/39 

9/25/39 


1920 

6/18/21 


103.30 
103.21 
103.27 
109.28 
IOI+.O5 

IO6.II+ 
106.15 
IOU.26 
110.16 
107.23 

108. 2I+ 
110. 21+ 
112.00 
108.01 
107-25 


2/7/1*5 
2/13/1*5 

2/8/1+5 
2/26/1+5 
2/26/1+5 

1/31/1*5 

1/23/1*5 

2/10/1+5 

3/9/U5 

3/8/1*5 


Price         Date 


100. OU 
100.22 
100.  21+ 
IO6.CI 
102.11+ 

IOI+.C8 
lOU.lS 
103.11+ 

108.  a 
106. C3 


109.29 

116.02 
116 
117.0^ 
119. CO 


II 


10U.29 
133. 21+ 


3/8/1*5  106.22 
3/8/1+5 

3/15/^ 

3/10A5 

1/12/1*6 

2/25/1.6 

1/12/1+6 

1/26/1+6 

1/1 5/1+6 
1/25/1*6 


108.22 
110.19 
106.19 
105.26 

107.25 
112.21 
112  .Cl+ 
112.01+ 
112.16 


1/13/1*5 
2/28/1+6 


2/28/1*6 
2/28/1*6 
2/28/1*6 
2/28/1+6 

1/7/1*6 

1/7/1*6 

1/1+/1+6 

^l/3/;*6 

IC/4/U5 

8/23/1*5 
8/23/1*5 

9/19/1*5 

9/l9/i»5 

1/2/1*5 

1/2/1+5 

8/22/1+5 
1/2/1+5 
1/2/1*5 
I/2/U5 


102.08       2/28/1+6 
133 .00        5/9/1*5 


1/     fflccludes  Pederol  Ifeuslng  Administration  debentures   (the  only 

Interest-bearing  public  marketable  guaranteed  securities  outstanding) . 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,   except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,   1939,   represent  closing  prices  on 
the  Hw  York  Stock  Erchange.     "When  issued"  prices  are  Included  in 
history  beginning  October  1,   1939-     Dates  of  highs  and  lows,   In  case 
of  recurrence,  are  the  latest  dates. 

3/     Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  whai  an  issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  >4ien  an  issue  is  selling  at  or  belov  par. 

kf     Included  in  the  Average  Yield  of  long-Term  Taxable  Treasury  Bonds. 

5/     Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


8/ 


10/ 
11/ 


date  (with  minor  exceptions).      See  footnote  2,  page  25. 
Quoted  on  a  yield  basis.  ,, /-   ,         -.v       _  c 

Quoted  on  price  basis  at  par  beginning  February  20,   191*6;  from  February  5 
throu^  Februai7  19,   quoted  on  basis  of  zero  yield  plus  premium  per 
thousand  dollars;  prior  to  February  5,   quoted  on  a  yield  basis. 
For  amount  of  this  security  Issued  on  March  1,  1946,   see  table  on 
"Offerings  of  Marketable  Issues  of  Treasury  Bonds.  Botes,   and  Certiii- 
catee"  in  the  chapter  on  "Public  Debt  and  Ouaranteed  Obligations  of 
the  United  States  Oovemment . "  , 

Called  on  November  lU,   19I+5,   for  redea|)tion  on  March  15.  1940- 
Called  on  February  ll*,   for  redeoiptlon  on  June  15,   1940. 
Excludes  postal  savings  bonds. 
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over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
February  28,  1946  -  (Continued) 
Table  II..  securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Anovmt 

out- 

staading 

(^al- 

Itoss  ) 


Deeerlption 


Price  data 

vPrlce  declmale  are 

thirty- geeonde ) 


31d 


Ask 


Mean 


Chaste 

In 
mean 
from 

Jan.'^l, 
191+6 


Yield  data 


Chaflge 
in 


Tlald 

to       I 

earliest    ^i*^* 
from 


call 
2/ 


Jan. 31, 
191*6 


Yield 

to 
matu- 
rity 

2/ 


Qate 

of 

iseoe 


Price  rai^^e 

since  first  traded  1/ 

(Price  decloials  are 

thirty- seconds) 


High 


Price 


Date 


Lov 


Price 


$  20 
23 
25 

16 
17 
Ui 

26 

51 


175 

2lU 

llU 


federal    Interaeil- 


ate  Credit  Bank 
dehentureg  ^7~ 

7/SC  -  yi/U6 
•90%  -  U/1/U6 
•  90^    -    5/1/W 

.85ff  -  5/1/146 
.90;!  -  6/1/U6 
7/8:«    -    7/1/1*6 

•90^  -  g/i/!46 
•90^  -  9/3/1*6 
l/eH   -  11/1/1*6 


Federal  Lend  Bank 
bonds  5/ 

l-l/2^10/l/l«-50 
1-1/2^  1/1/51-53 

a-V*:*-  2/1/53-55 


Taxahle  seouritias 


Sate 


191*5-191+6  price  ranee  1/ 

(Price  decimals  are 

thirty-seconds) 


Hieh 


Price 


Date 


Low 


Price 


Bate 


y 
100.00 
100.00 

100.00 
100.00 

100.00 

100.00 
100.00 
100.00 


y 


101.08 
101.18 
105. 2i* 


101.12 
101.22 
106.00 


100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 


101.10 
101.20 
105. 2g 


y 

.00 
.00 

.00 
.00 
.00 

.00 
.00 
.00 


+.0U 
+.12 
+.03 


.90% 

.90 

.35 

•90 

.375 

•90 
.90 

.375 


.9S 

l.lp 
1.36 


H 

.00^ 
.00 

.00 
.00 
.000 

.00 
.00 
.000 


•07       1.20 
.09       1.25 

.01*     1.51* 


H 
.90^ 

.90 

.85 

.90 

.375 

.90 

•90 

.375 


9/1/1*5 
7/2/1*5 
8/1/1*5 

11/1/1*5 
10/1/1*5 

1/2/1*6 

11/1/1*5 

12/1/1*5 
2/1/1*6 


100.00 
100.00 
100.00 


8/1/1+5 
1/2/1*6 

2/1/U5 


2/27/1*5 
2/28/1*6 
2/28/1*6 


100.00  2/23/1*6 
100.00  2/23/1*6 
100.00     2/23/1*6 


100.00 
100.00 
100.00 


2/23/1*6 
2/28/1*5 
2/28/1*6 


101.10 
101.30 

105.2a 


100.00 
100.00 
100.00 

100.00 
100.00 

100.00 

100.00 
100.00 
100.00 


2/27/1*6 
2/23/1*6 
2/23/1*6 

2/23/1*6 
2/28/1+6 
2/28/1*5 

2/23/1*6 
2/28/1*6 
2/28/1*6 


2/28/1*6  100.12 
2/28/1*6  100.18 
2/28/1*6     101. ll* 


9/19/1*5 

12/22/1*5 

1/13/1+5 


$170 


Ta»-exeEipt  securities 


lOO.OO 

lOd.OO 
100.00 

100  kOO 
100.00 
100.00 

100.00 
100,00 
100.00 


101.10 

101.20 

105.28 


2/27/1*5 

2/28/1+S 
2/28/1+6 

2/28/1+6 
2/23/1+6 
2/28/1+6 

2/23/U6 
2/28/1*6 
2/23/1*6 


100.00 
100.00 
100.00 


2/27/1*6 
2/28/1*5 
2/28/1*6 


100.00  2/28/1*6 
100.00  2/28/1+6 
100.00     2/28/1+6 


2/28/1*6  100.12 
2/23/1*6  100.13 
2/23/1+6     101.11+ 


100.00 
100.00 
100.00 


2/23/1)5 
2/23/1+6 
2/28/1+6 


9/19/1+5 

12/22/1*5 
1/13/1*5 


i 


Federal  Land  Bank 


bonds  5/ 


3% 


5/1/1*6-56 


100.12 


1/ 


2/ 


100.11+ 


100.13 


-.07 


.1*2^ 


.00^ 


2.95!« 


o^l^M!?  ,  T  "r^  °i'^"^  "^^  ^  ^^  quotations  in  the 

except  Jederal  Intermediate  Credit  Bank  debentures  are  Included 
beglnnlne  Novenber  1.   IJl+l.     Dates  of  highs  and  lows.   Inla^  of 
recurrence,   are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  a.  more 
slenlflcant  whan  an  issue  Is  selling  abore  par;    the  yield  to  matu- 


5/1/36 


111.22    L2/10/1I0 


98.30 


V8/37 


103.30 


1/8/1+5 


100.13 


2/23/1+S 


rlty  as  more  significant  when  an  Issue  Is  selling  at  or  below  par 
Prices  quoted  are  subject   to  a  dealer's  eomission.     These  six- 
ties are  not   shown  until  date  of  issue.  eecuri- 
Hot  quoted  on  Pebruary  28,   I9I+6. 
deludes  issues  completely  held  by  Farm  Credit  ^ministration  age»- 
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YIELDS    OF   TREASURY   SECURITIES     FEB.  28,  1946 

Based   on  Meon  of  Closini^    Bid    and  Asked    Quotations 

62  64  66  68  70 


months  org  exctudtd 


Office  of  the  Secretory  of  ttie  Treasury.  Division  of  Reeeorch  ond  Sfotistics 


F-235-B 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Data 


1 1938-Jan. . 
reb.. 
Mar.. 

Hay.. 

Jona. 

July, 
iug.. 

Sapt. 

Oct,. 
Hot.., 

Dec.., 

1939-Jaii. . . 
lab... 
Mar... 

i^p... 
May... 

Jona. . 
Jnly.. 
ias... 
Sept.. 

Oct... 
BoT... 

Dec... 

19l»-Jan. . . 
Tab... 
Mar... 

4>r..., 
May..., 
Jiioe. . . 

iToly. .. 
lug.... 
S«pt... 

Oct 

Hot.  . . . 

Dec... 


19'*5-Sept.  1. 

8. 

15. 

22. 

29- 

Oct.    6. 

u. 

20. 
26. 


i9i*6-ral),    1. 
2. 

k. 

1: 

7. 

8. 
9. 


Bote; 


Partially 
tax-exentpt 
Ireamiry 
bonds  1/ 


Taxable 
Treasury 
ioads  1/ 


fflgh- 

grade 

coiporate 

bonds  2/ 


(Percent  per  annum) 


Date 


Partially 
tax- exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


2.69 
2.68 
2.67 
2.66 
2.56 
2.58 
2.58 

kil 
=■1 

2.56 

2.5l| 

2.43 
2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.1|6 

2.35 

2.30 

2.32 

2.26 

2.26 

2.UO 

2.30 
2.31 
2.25 

2.a 
fi.09 

2.01 


1.68 
1.68 

1.69 

1.69 

1.66 
1.63 

1.62 

1.60 
1.60 


2.37 
2.37 

2-37 
2.37 
2.36 

2.36 
2.35 
2.3U 
2.35 


2.17 
2.17 

2.17 

2.16 

2.1U 

2.13 
2.12 
2.10 


3.17 
3.15 
3.16 

3.25 

3.li* 

3.15 

3.12 
3.10 

3.12 

3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 
2.S6 
2.78 

2,76 

2.79 

3.29 

3.11* 
2.93 

2.85 
2.81 
2.79 
2.77 

2.71* 
2.S7 

2.93 
2.S5 
2.80 
2.71 

2.65 
2.59 


Monthly  series  J/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


iglH-Jan. . 
Feb.. 
Mar. . 

^r. . 
Hay.. 
Jane. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov. , 
Dec. . 

19't2-Jan. . 
Teb.., 
Mar. ., 


May.. 
June. 
July. 
Aug. . 
Sept. 

Oct.. 
Hot.  . 
Dec.., 

19'*>Jan.., 
reb... 
Mar. . . 

.ter... 
^tay. . . 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 
Hot... 

Dec... 


2.12 
2.22 
2.12 

2.07 
2.0l* 
2.01 

1.98 

2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01+ 

2.0l| 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

1.9k 
1.95 


2.3U 
2.3U 
s.kj 

2.I|S 
2.hS 

zM 

Z.Uk 

2.U5 

2.1*3 
2.1*6 

2. 1*7 

2.1*6 

2.1*5 
2.1+7 
2.1*9 

2.1(6 
2.1(6 
2,1*8 

2.1(8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1(8 
2.1(8 
2.1(9 


2.57 
2.71 

2.73 
2.76 
2.75 
2.7D 

2.66 
2.65 
2.61* 

2.6l 

2.57 
2.6s 

2.76 

2.30 
2.80 

2.75 
2.71* 
2.73 
2-73 

2.72 

2.71 

2.72 

2.70 

2.68 
2.70 

2.68 
2.65 

2.63 

2.58 

2.57 
2.59 

2.60 

2.61 

2.63 


|l9l(^Jan.. 
Feb.. 
Mar.. 

J^>r.. 
May.. 
June. 

July. 
Aug. . 
Sept., 

Oct.., 
Hot. . , 
Dec... 

19'*5-Jan. . . 
Feb . . . 
Mar... 

Apr... 
May. .. 

June.. 

July.. 
Aug. . . 
Sept.. 

Oct... 
Hot.. . 

Dee... 

Il9l*6-Jaji. . . 
Feb 


2.57 

2-57 
2.55 

2.5| 

2.56 

2.55 

2.^ 
2.55 


Weekly  eeriaa  -  Saturday  figures  5/ 


191*5-1!I6t. 


Dec. 


3-- 

10.. 

17.. 
21*.. 

1.. 

8.. 
15.. 
22.. 
29.. 


1.59 
1.58 
1.56 

l.5i* 

1.53 
1.51 


2.35 
2.33 
2.33 

2.32 

2.33 
2.32 

2)34 
2.31 


2. 51+ 
2.56 

2.55 
2.55 
2.5!+ 
2.52 
2.52 


19M6~Jan.     5. 
12. 

26. 


Fe{>. 


Dally  eerlea 


2.38 
2.38 

2.38 
2-37 
2-37 
2.37 

2.36 
2.36 


19l(6-Feb.  11. 
12. 


i5::: 


18. 

19. 


1/ 


1^^  'ood  yield,  are  computed  on  the  basis  of  the  mean  of  clos- 
ing  bid  aad  a*  quotations  in  the  OTer-the^ounter  markT,  begln^^ 
!2^r  '•   '5'*1-  Prejloualy.   closi^  prices  on  the  ^^Yor^^c^ 
n^LT  r,""'^  °\y.^  ***"  ^"  ^°'"'  P^"«  »»  *te  Exchange  S 

Co^ot.?^,,     f  f  ?f  ^'^"e'  on  iV»  when  no  .ales  took  place. 
lVT>^l    bond  yields  are  conputed  on  the  basis  of  closing  price. 

^l  l^.^    Vr.^^'  °f  "^^'   ""  P'-i"  »f  *^«  last  Ceding 
l^^^B%^T.  "^^^  ^  '^"  "Treasury  auietln-  ^^Al 

l^n-  f«  wT^qJ2°         "^"^L^""  "^  '■"^"'^^  "«  "Treasury  Bul- 
vH  Ht.^r»^  ^^^'  P^'  58.     The  partially  tax-exenpt   series 
^  w^      i"^  on  December  I5.   19^5,   becauae  thereto  no  loLer 

Zt^^t  :L'«L:t\"^""'*":.*"  '^  ^'^^^^^^  1"  ^5  or  .ore  ^s. 
f^'fh.  „  T^  °°^^  "'  *^"  ^^^  interest  on  vhleh  is  exernnt 
fron  the  non=al  rates  of  the  Federal   income  tax.  excerpt  that  In^ 


2.1a 

6/ 
2.11 
2.10 
2.09 

2.09 

2.09 
2.10 


2.37 
2.3? 

2.36 
2.35 
2.35 

2.35 
2.35 


19l*6-Feb.  20. 
21. 
22. 
23- 

26. 
27. 
28. 


Partially 
taj^-oxeapt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hell- 
grade 
corporate 
bonds  2/ 


1.95 
1.93 
1.91 

1.91* 
I.9U 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.7D 

1.6s 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 


2.1*9 
2.1*9 
2.1(8 

2.1(8 
2.1*9 
2.1*9 

2.1*9 
2.1(8 
2.1*7 

2.1(8 
2.1(8 
2.1(8 

2.KU 
2.38 
2.110 

2.39 

2.39 
2.35 

2.31* 

2.36 
2.37 

2.35 
2.33 

2.33 

2.21 

2.12 


2.27 

2.1(7 

2.20 

2.1*6 

2.19 

2.1(2 

2.16 

2.37 

2.17 

2.38 

2.10 

2.36 

2.09 

2.35 

2.10 

2.36 

2.10 
2.10 

§ 

2.10 
2.11 
2.11 
2.10 


2.65 

2.61 
2.58 
2.58 

2.59 
2.57 

2.55 

2.55 

2.ei  kf 

2.59-^ 

2.5B 

2.56 

2.51 


2.53 
2.51* 

2.56 

2.51* 
2.5I* 

2.51* 

2.1*3 

2.35 


2.36 
2.35 
2.36 
2.36 


2/ 

2J 

y 
5/ 


In^L    ,lt^     ,^.  tax-8xe.iipt  Treasury  and  United  States  savings 
^f  ^e^lJff  ^    "?^^  ^""  '^^.OOO  Of  principal  amount  o,«efby 
^c.Z\  J-    I  Kf-'t  ""P*  ^"^  ^^^  »^«  rate,  of  the  FedeLl 
lecfto  ?^;.,  !r^^'  ^"^^  ""  *^»«  '^«  i'"^"^'  on  which  is  sS. 
^r  dlec^e,?on  o^""""^  f  *  "^^  '^^^^  °^  ^^  ^««oral  income  tax. 
=^L  ,f  1^  present  composition  of  high-grade  corporate  bond 

mZTI   "%'7r<»»^y  Bulletin"  for  January^i?  page  56-   for 
tlo^^d-  =!,"'' P'^^ou.  comporitlon.  asTell  ^;  ?^  conUdera- 
l?U  Su'f  ^  61     '°^'^'""''  «««  "Treasury  Bulletin-,  for 

-^te^Lr^"^^'  °^  ^^^  figures.  Prior  to  J^rll  1.  1933,  corpo- 
rate bonds  are  aTerages  of  Saturday  figures.  oorpo- 
Ite  coii5,oBltioa  of  the  high-grade  corporate  bond  average  was  re- 

p^e^r^  '^:  :t^''  "^  '='°''^'  *'-  ^*«  -^  '>'^°-  °^  *^« 

ifcllday. 
Closed. 


'vX'.-''" 


m 


62 


Treasury  Bulletin 


ol- 


(/) 

(0 

o 

g> 

2 

O 

m 

m 

UJ 

5 

o 

0. 

a: 
o 
o 


>- 

< 
LlI 

a: 


UJ 

H 
I 


a> 

cn 


CO 
Q 

-i 
UJ 

>- 
UJ 

< 
q: 

UJ 


o 


April  1946 


63 


I 


ir*#i 


mi^. 


CORPORATIONS   AND   CERTAIN   OTHER   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 
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section  I  -  Income  and  Expense  of  Corporatlone  and  Certain  Other  Agenclea  of  the  United 
States  Government,  for  the  Six  Months  Ended  December  31.   1045 

Table  1.-  Summary 

(In  thotuaidt  of  dollar^) 


OperKtiaff  Income  ttnd  erpam* 
OgerRtlngJLncome 

IntereBt  on  loani 

Interest  or  dividends  on  Inveetment*. 

doaranty  and  Inaurance  pr««il«ne 

Salee  of  commodltlet  or  aervlcei 

Rents  and  royalties 

Other  interest  and  rental  Income..... 

Freolums,   fees,    and  assessment* 

Program  operations  Income 

Mlscellaneona 


Total 


Total  operating  Income. 


J' 


Operetlng  expenae 

Interest  on  borrowed  fund* 

Onaranty  end  Insurance  lossea 

Cost  of  sales • •■ 

Oeneral  orerhead  expense 

Depreciation  and  o'bsolese«>C€ 

Pro-am  operations  expense 

Maintenance  and  operation  of  propertlea. 
Hlscellaneaoa 


Total  operating  expense. 


Het  operating  Income  (or  loss  1/). 


Kon-operatlnf  Income  (or  loss  l/) 

Direct  grant*,    subsidies,   and  contribution* 

Loan*  recel»»l)l*  charc«d  off ^ ; '  I ' ' '  i 

lain  (or  lo»»  l/)  on  acquired  security  or  collateral 

Oain  (or  lo**  j/)  on  sale  of  «i*c*llau6ou*  asset* 

Mlscellaneou*  aasets  charged  off  (net) 

Miscellaneous 

Bet  non-operating  Income  (or  lo**  l/) 

let  Incoae  (or  los*  l/)  before  adjustment  of  yaluatlon  reserre* 


idjujtment  *f  Taluatlon  reserres 

ReserTe  for  losses  on  loan*. ;i'I"'r 

Beserre  for  losses  on  acquired  security  or  collateral. 


Other  reserres. 


let  adjustment  of  Taluatlon  reserres. 
I*t  IneoM  (or  imu  l/) 


InalTSls  of  unreserred  earned  surplo*  (or  deficit) 

fra„.,rTed   seroed   surp.lu.  (or^e^lclt  ?/).   Sr^oJO,   I9M5 


unreserreo   scrnixj   nuru*—  x".   ■■"• ^  -.   -—     '   ■      -    -  „^ 

Est   Income  (or  less  J/)  for  the  6  month,  ended  December  31.    W^S 
Surplus  sdjustasats 

Onr*ser»ed  *u-a*d  .urplu*  (*r  **flelt  z/),  Decembw  31.    19^5 


r       leTleed. 

1/    IsgatlT*  figures  Indlsate  loss, 
Z/     legatlTe  figures  Indlcats  deficit. 

y    llpresent.  »«.ss  of  expense,  and  Includes  surplus  reserres  a* 
well  as  uarsserred  surplus  or  deficit. 


107,917 

78,88U 
,520,326 

3.153 

i«,U9 

5U3,iBO 

13.S81 


Corporations 


2.>>'*3.875 


78,58't 

7.83'» 

1,503,520 

112, UeU 

J.IJU 

1,52U,U62 

21,080 

93.'*'*9 

3^3UU,U78 


-900, 603 


-780.1»39 
-3.8'»3 

2!>t6U 

-g.QgU 

-786.578 


-1.687.180 


-2,3U1» 

-1,700 
-3U.065 

-38. 108 


-1,725,289 


-12,223.792  r 
-1,725.289 
-365.2'*9 

-l'».3i'».330!i/ 


89.681 

2U,678 

60,595 
1,520.326 

U,822 
685 

1)0,119 
27.233 
13.61*7 

1.731.785 


7U.812 

7.83'* 

1,503.520 

56.568 

3,l2i* 

29.579 

8I6 

92.800 

1,769.053 


12.731 


-755,>»6l* 

-1.653 

-1,21*9 

I*.  877 

-811 

-2.027 

-756.326 


Certain 

other 

agencies 


-71*3.595 


-5.215 

1.331 

-3O.O6I* 


-33.9W 


-777.5'*3 


-3.3'»1.865 

-777. 51*3 

135.736 

-3.983,672  1*/ 


18.236 
62,780 
U.289 

•A.  137 

2.1*68 

515.9>*7 
23U 


662.091 


3.772 


55.856 

l,i(9i*,a83 

20,29* 

6l«9 


i,575.'*2'' 


-913.33'* 


-2i*,975 
-2,190 

-Sou 

-2.1*13 

-72 
3 


-30.252 


-9'*3.585 


2.871 
-3.031 
-h.ooi 


-U.161 


-91*7.71*6 


-8.88I.927  t2J 
-9U7,7'*6 
-500.985 

-10. 330. 658  1/ 


V    Data  for  the  Virgin  Islands  Co«p«V  -sre  not  arall.ble  In  "-jj"' 
-^     inclusion  In  the  Assets  and  UablUtles  Statement  ^^  '^»  J«f^»* 
ended  D.c«.b«-  31.    191*5.  publish,!  In  the  "treasury  B»ll«"» 
M«ch  191*6.  pages  69-76.   but  are  Included  In  this  tabulation. 
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section  I   incon.  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the  United 
States  Governr,ent.  for  the  Six  Months  Ended  December  31.  IMS  -  (Continued) 


Table  2.  -  Corporations^ 

(In  thoTisand*  of  dollar! ) 


DBpartmeat  of  A^lcoltare 
(contimod  on  follovlng  page) 


Tan  Qredlt  Admlalatratlon 
(oontlmMd  on  folloirtne  P««o) 


Operating;  Ineone  and  expense 


£»t  l_ng_lncoao 

Interest  on  loans 

j^torest  or  dlrldends  on  Investment 
Oaaranty  and  Inffuraaoe  premlnas 

Sales  of  eoamodltles  or  serrleeB 

Bants  and  royalties 

Other  Interest  and  rental  Income 

Prenlums.    fees,   and  assessments 
^ogre"  operations  Income 
Miscellaneous 


Total  operating  Ineooe 


Operating  expense 

Interest  on  borroved  funds . . . 
ftiaranty  and  Insurance  losses 
Cost  of  sales 


Oeaeral  orerhead  expense 

Itepreclatlon  and  oieolesoence 
Program  operations  expense 

Maintenance  and  operation  of  propertl 
KlscellaneoiLfl 


Total  operating  expense 
■et  operating  Income  (or  lose  U/) 

»on-operatlae  Income   (or  lose  k/) 


Blrect  grants,    euteldles,   and  contributions 

uians  receivable  charged  off 

Oaln  (or  loss  kj)  on  acquired  security  or 


collateral. 


Oaln  (or  loss  U/)  on  sale  of  miscellaneous  asset 
Miscellaneous  assets  charged  off  (net) 
MlscellazieouB 

let  aon-operatlng  income   (or  loss  U/) 

let  Income   (or  loss  k/)  before  adjustment  of 
valuation  reserves 


MJuatment  of  valuation  reserves 
reserve  i^or  losses  on  loans 


Seserve  for  losses  on  acmilred  security 

collateral  

Other  reserves 


Bet  adjustment  of  valuation  reserves 
■et  Ineone  (or  loss  h/) 


toaljsls  of  unreserved  earned  surplus   (or  defiMt^ 
Oar e served  earned  surplus   (or  deficit  6/) 

June  30,   191*5 

Bit  income  (or  loss  U/)  for  sii'monthe  ended' " ' 

Ifecenber  31,   191*5 

Aarplus  sd  Jostments '■■.... .......'. 

ttireservBd  earned  surplus   (or  deficit  6/) 

December  31,   191*5 -f    ' 


less   than  $500. 

iTrlVr.^  7  corporations  In  which  the  United   St.tes  OoTernment   has 

.todc  or  caoltal  notes  «,ulr«J   thr,-^h  the  EeconstrucTl'n  /l^le 


y 


(Continued  on  followlag  page) 


Corporation  or  production  credit  corooratlont. 

Consist,  of  Institute  of  Inter-American  Affairs,    Institute  of  Inter- 

t^tT^  Tran-Portation.    Inte.-A»,rlc.n  Wuc«ti;n«l  Fo-ondltlon     Inc 

ncl^«'     tT,!r'*'i""'  °'»-'»'<'"»«.    "^  Prenclnr^iio,    Inc°  ' 
Wim   1:     i:'"r  "i  ,"^  '•*:"'  '*"'  ''•^'   "'  -h-ringfield     Has... 
i-mlsville,  ly.,   H«  Orleans,   I*..    St.   Louis,   Mo.,    Omaha,   Netr., 


I.    V  •. 


^^y:^ 
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Section  I  -  Income  and  Expense  of  CorporatlonB  and  Certain  Other  Agencies  of  the  United 
States  Government,  for  the  Six  Stonthe  Ended  December  31,  1945  -  (Continued) 


Table  2.-  Corpora tl one  1/-  (Continued) 

(In  theuMndt  of  dollare)  


Oper&tlnfi  Income  and   axpeaee 
Operating  Income 

interest   on  loans 

Interest  or  dividends  on  Inveetmento. 
Ounrrnty  and  Insurance  premium* 


Sales  of  cocnodlties  or  services. 

Rents  anfl   rojrnltles 

Other  interest  and  rental  Income. 


D*partm*nt  of  Agrlenltur*  -  (contloaed) 


S«p«rtB*iit 
of  CoDDcrce 


Tara  Credit  Adnin- 
istratiOQ  -  (contisued) 


Production 
credit 
corpora- 
tions 


Premiums,   fees,   and  assessments. 

Program     operations   Income 

Mlscellaneoua 


Total  operating;  income. 


Operating  expense 

Interest  on  borrowed  funds.,. • 
Qusranty  and  insurance  losses. 
Cost  of  sales 


General  overhead  expense. 

Depreciation  and  obsolescence. 
Progran  operations  expense.... 


Maintenance  and  operation  of  properties. 
Hiscellaaeous 


Total  operating  expense 

Set  operating  Income  (or  lose  k/). 


yon-op9r»tlng  income  (or  loss  j*/) 

Direct  grants,    subsidies,   and  contribution*. 

Loans  receivable  charged   off 

Oaln  (or  loss  h/)  on  acquired  security  or 
collateral 


Sain  (or  loss  U/)   on  sale  of  ml«c»lle.neo«i  assets 

Miscellaneous  assets  charired  off  (net) 

Miscellaneous 


Set  aotk-operatln^  income  (or  loss  U/). 


Net  income  (or  loss  U/)  before  adjustment  of 
veluation  reserves 


MJustment  of  valuation  reserves 

Reserve  for  losses  on  loans.. 

Reserve  for  losses  on  acquired  security  or 

collateral 

Otter  reserves 


Bet  MJustment  of  valuation  reserves. 
Ket  income  (or  loss  k/). 


inalysls  of  unreserved  earned  surplus  (or  deficit) 
Threservad   earned  surplus  (or  deficit  b/). 


June  30.    19'*5 , 

let  lncToe'(or  loss  U/)   for  six  month*  ended 

December  31,    19'<5 

Surplus  adjustments c'A"  " 

Unreserved   earned   sun)lu*  (or  deficit  6/), 

Tlec<«ber  31,    I9U5 


I'ik 


g3U 


Eeglonal 
A^leultural 

Credit 
Corporation 

of 

Vuhln^on, 

D.    0. 


736 


736 
98 


.608 


2,  3;"* 


2,U5g 


lU 


lU 


2,U66 


12,716 
2.U66 


15. 183 


?12 


25 


federal 

Tara 
Mortgs«e 

Corpora- 
tion 


236 


206 


206 


-588 


-588 


-558 


62S 


633 


-7,UU9 
75 


-7.37'* 


7,U27 


63 
1 


Tederal 

Crop 

Inrarane* 

Corporation 


7.lt91 


785 


3.'»'*7 


U,23? 


3.259 


51 

-123 


-72 


3.187 


-3,082 
317 


-2,756 


U21 


5U,70U 
U21 


55.125 


8.797 


ndaral 

Sorplas 

OoiBOdltle* 

Corporation 


8,SlU 


7.761 


7,966  2/ 
12 


15,739 


-6.925 


-(i,9Z^ 


-6,92U 


-70.  S?"* 
-6,92U 


-77.519 


Inlaad 
Watervsr* 
Corpora- 
tion 

5/ 


2.673 


2,673 


l40 


D»partBent 
of  Interior 


- 

^! 

• 

3,3l'» 

• 

3.'»39 

m 

252 

292 

2,1»«3 

- 

^1 

• 

3.793 

.♦ 

-35U 

-355 


-355 


172 

-355 
1 


-182 


D*p«rtB*nt 
of  Ja*tie« 


7b* 
Tlrgin 
Island* 
Company 


51 


IWd«ral 

Prison 

Indutrlat, 

Inc. 


68 


25 

-18 
-37 


-30 


6,358 


51 

6.358 

3 

Ul 

5.33J 

16 

158 

5.U91  10/ 


867 


35 


902 


902 


902 
-118 

18,177 


Wichita,  Kans.,   Houaton,   Tar.,   BeiVeley,   Calif.,   end  Spokane,  Wash. 

which  have  retired  the  ca"ltal  stock  and  paid-in  surplus   orevloualy 

held  by  the  United   Statas  9overno*nt. 
U/     He^atlve  figures  Indicate  loss. 

Inelt^aa  iirflrect  grants,    subsidies,    and   contribution*. 
t/     negative  flcures  Indicate  Aeflott. 

(Continued  on  follovlBC  pac*) 


I 


7/    Data  for  the  Tirgln  Islands  Oompeny  were  not  available  la  time  for 
Inclusion  in  the  Assets  and  liabilities  Statement  for  the  period 
ended  December  31,    19'*5,   published  in  the  "Treasury  Bulletin' 
March  I9U6,  pa(?es  69-76,   but  are  Included  In  this  tabulation, 

5/    Tlnures  are  for  tha  five  months  ended  Bovember  30,    l<}^,    and  include 
farrior  Rlvar  Terminal  Company,   Inc.,   a  wholly  owned  *ub*ldlary. 
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Section  I 


Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the  United 
States  Government,  for  the  Six  Months  Ended  December  31,  1945  -  (Continued) 


Table  2.  -  Corporations^  -  (Continued) 

(In  thousande  of  dollars) 


Op«ratlng  tneooa  and  ezoenae 


OpTatlnj;  tncoB 

lDter«9t  on  loans 

Int«re«t  or  dlTldendo  on  Inveatmente. 
Ouarant/  and  Inaurance  premiums 


Sales  of  eomnodltles  or  ssnrtce*. 
Bents  and  royalties 

Other   interest  and  rental   Incona. 


PrejsluBB,    fees,    and  assessments. 

Prolan  operations  Income 

Miscellaneous 


Total   o:>eratlng  Income. 


Operating  expenee 

Interest  on  borrowed  funds.... 
Guaranty  and  insurance  losses. 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  obsolescence. 
Program  operations  expense.... 


Maintenance  and  operation  of  properties. 
Miscellaneous. 


Tot»l   operating  expense 

Ket  operating  Incooe   (or  loss  k/). 


"'n-operatlng  income   (or  loss  U/) 

'       mrect  grants,    subsidies,    and  contributions. 


i-oans  recelTable  charged  off. 
Oaln  (or  loss  U/)  on  acrnUred  security  or 
collateral 


Oaln  (or  loss  k/)  on  sale  of  miscellaneous  assets 

Hlscellaneo'oa  assets  charred  off   (net) , 

Miscellaneous •,.... 


let  noiuoperatltti!  income  (or  loss  k/). 


Set  Income   (or  loss  k/)  before  adjustment  of 
Taluation  reserres ••••.•.••• 


Adjustment  of   raluatlon  reserree 

aeserre  for  losses  on  loans.. 

Seserve  for  losses  on  acquired  security  or 

collateral 

Other  reserres 


Het  adjustaent  of  Taluation  reserves. 
Set  Income  (or  lose  U/) 


toalyals  of  unreserved  earned  surplus   (or  deficit) 


Unreserved  earned  surplus  (or  deficit  6/) 
l-iTM  30.    191*5 7_  _  _ 


Het  Income   (or  loss  k/)   for  six  months  ended 
December  3I,   I9U5 

Surplus  adjustments !!!!!!!!! 

Unreserved  earned  surplus   (or  deficit  6/), 
December  5I,    19U5 ., 


2/ 
10/ 
ii/ 


Department 
of  Var 


United 

States 

Spruce 

Production 

Corporation 

ii/ 


Export- 
Import 
Sank  of 
Washington 


-6 


-6 


105 
-6 


99 


3.230 


3^1 


3.575 


175 
1 


17b 


3,l4O0 


3.1400 


3,'too 

-2.610 

25.235 


federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal  Loan  Agency 


Seconstructlon  Finance  Corporation  and  certain  afflU 


6 

10,560 


136 
73 

Ik 


Heconstructlon  Finance 
Corporation 


Exclusive  of 
Merged  War 
Affiliates 


59.576 


21,08U 

6,51*3 

110 


182 
338 


Merged  War 

Affiliates 

12/ 


28,257 


1,010 


1,026,612 


39.  "^S 
1.995 
9,970 


1.079,015 


1.915 


6.321  Ik/ 
73 


6.035 


95 


57.660 


_ 

21 

- 

. 

- 

- 

- 

21 

:-.''oo 

57.681 

12,52lt 


1*1,053 

1,025,638 

7.027 

95 

8,967 

K8.261 


l,171.0Uo 


15.733 


-909 


-92,025 


-909 


lU.821* 


-1*96, 387 


-16 

-l,58l* 

-'497.9£8 


-590.013 


57.681 


15/ 

57.681 
-57.681 


Represents  administrative  expenses   paid  from  General  Fund  Appro- 
prlatlons.     The  Insurance  program  Is  not  Intended  to  absorb  the 
cost  of  adDlnlaterlnff  the  Act. 

Depreciation  charges  for  the  period  Included  within  various  oper- 
ating expense  accounts. 
World  War  I  corporation  In  llculdatlon. 

(Continued  on 


15/ 


ll»,  g2U 


1*60,1*92 

l'*,g2l* 
-35 


1+75,281 


-590,013 


-2,281,110 
-590,013 

164. U23 


-2,706,699 


Federal 

Satlonal 

Mortgage 

Aseociatlott 


202 

8 


199 


169 


169 


30 


35 


Jl. 


1,91(9 
35 


1.983 


The  HFC 
Mortgage 
Company 


3kO 
108 


31*6 


1,1*90 


1*21 


672 


-I* 


671 


671 


2,579 
671 


3.250 


other 
11/ 


90 


1*39, 9U7 
16 


■'82 


1*1*0,1*35 


2,01*1 

■As,  110 

2.626 

6,862 

11 


1*56.650 


-l6,?ll* 


-595 


-1.11*8 


-l.7'*2 


-17.957 


-1,800 
1.300 


-500 


-18. '(57 


-183,581 

-18.1*57 
l6,3i*« 

-185,689 


^     fo     llkl     ^/     •    ^?^5'   P*^'*^'   «»  P^Wlc  ^^  109  approved  June 
u  1  ,      „•    °»"°=«  f^lan'  Corv,oratlon,    Defense  Supplies  Corporation, 
Metals  Heserve  Company,   Bubber  Beserve  Company  and  Disaster  Loan 
Corporation  were  dissolved  and  merged  within  the  Reconstruction 
rioance  Corporation. 

U/     Includes  War  Assets  Corporation  (formerly  Petroleum  Reserves  Corpo- 
following  page) 


-^;'>.; 
*:'*^^ 

M 


yy-': 
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Section  I  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the  United 
States  Government,  for  the  Six  Months  Ended  December  31,  1945  -  (Continued) 

Table  2.-  Corporations!/ -(Continued) 

(In  thennnii  of  dollar*)  


Operating  IncoiM  anA  »rD«n«« 
Oparatlru;  Income 

Interest  on  loan* 

Interest  or  dividends  on  Inrestments. 
Guaranty  and  insurance  premluo* 


Sales  of  CO tmoo allies  or  service*. 

Bents  and  royalties 

Other  Interest  and  rental  IncooM. 


Premluns,  fees,  and  asaessoente. 
Program  operation*  Income*.***** 
Mlscellaneou* 


Total  operating  Income* 


■atloa«l  Eoaslac  A^eaoj 


I*A*ral  Hon*  I«*a  Bask  idolnlatratlon 


Federal  Public  Hoaelnc 
Authority  and  afflllat* 


Yadaral 
hoa* 
loan 
baoka 


Operating  eipense 

Interest  on  borrov«d  fund*.... 
Guaranty  and  Insurance  losae*. 
Cost  of  sale* 


Oeneral  overhead  expense 

Depreciation  and  obeolescenee. 
Prograffl  operations  expense. *.* 


Maintenance  and  operation  of  propertle*. 
Ml scollaneou* 


Total  operating  exp«n*e 

Ilet  operating  Income  (or  loa*  U/)* 


Hon-operatlnf!  Income  (or  loss  k/) 

Direct  grants*    subsidies,    and  contribution*. 

Loans  receivable  charged  off • • 

Oaln  (or  loss  k/)  on  acttulred  security  or 
collateral** * • •*•••*•••* 


Gala  (or  lo*s  U/)  on  »aleof  mlecellaneou*  aa**ts 

Hlacellaneous  assets  charged  off  (net) 

Mlscellaneou* ..**»« 


let  non-operating  income  (or  lo«e  k/)' 


Set  Income  (or  lo*e  k/)  before  adjustment  of 
valuation  reserves 


JLdju*taeat  of  valuation  reeerve* 

Reserve  for  losses  on  loan*..* *****•*•••••• 

aeeerva  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


let  adjustment  of  valuation  re*erTe«* 
let  income  (or  lo**  U/) 


Analyst*  of  unreserved  earned  surplu*  (or  toflclt) 
Uniaserved  earned  surplus  (or  deficit  fa/>, 

June  30,    I9U5 

■at  income   (or  loss  U/)  for  six  Boath*  ended 

teceaber  3I,   I9U5* 


Surplu*  adju* toen t • J/t** 

Unresarved  eari»d  •urplu*  (or  dafidt  6/), 
Dacsmber  3I,   ig"*? 


1.038 
1,322 


federal 
Ssvla^ 
and  Loan 
Inraxano* 
Corpora- 
tion 


2,561 


361 


UlE 


237 


1.016 


1.5»*5 


1,236 
.12 


1,22U 


2.769 


2,769 


8.053 

2.76? 
-2,91'' 

7.907 


1.899 
2.901 


U,762 


Eome 
Ovaer*' 
Loan 
Corpora- 
tion 


United 

State* 

Eou*lac 

Corporation 

16/ 


20lt 


"♦.SSI 


125 


125 


U.676 


it,676 


15/ 

U.676 
-U.676 


15/ 


20,UlO 
369 


16/ 


20.859 


••.715 


2,967 
27 


7.759 


13,100 


-1 
-1.575 


-92.932 


Inderal 

Public 

Eou*ln< 

tethorlty 

12/ 


m 

- 

-1.130 

- 

11.970 

. 

675 
-3 

- 

672 

- 

12.6U3 

- 

-106,089 
12.613 

sii 

-33.911 

-33.911 


3.192 


2.X70 


5.362 


Defeaa* 
Hob** 
Corpora- 
tion 


1.592 

l.OgU 
517 


3.193 


2.169 


-2.255 


-2.257 


-30.166 


-88 
208 


-30.OU7 


3'»3 
3.310 


Vanaaa 
Ballroad 

Ceapaiv 


3.672 


7U7 

197 

52 

766 

1.993 


3.75^ 


-83 


156 


156 

73 


1.969 


2,009 


128 
25,Uj6 


25.565 


Teaaa**** 

TUley 

Aacoelated 

Ooopera- 

tlve*. 

Inc. 


18.356 

s.igi 

U22 


23.972 


1.593 


1.591 


1.591 


U7.U38 
!u30 


1, 
-2 


16.599 


Tennessee 

Tallay 
iutborlty 


19 


21.355 
155 


1.866 


23,U2U 


3J1 
8,8U6 
2.525 
8.755 


20,156  10/ 


2.968 


2.968 


2.968  15/ 


•    -11.699 


2,968  18/ 


2       -8.732 


ration).   Rubber  Development  Corporation  and  U.   S.   Commercial  Com- 
pany which  »ere  transferred   to  R.7.C.   from  Torelwi  Economic  Admin- 
istration uider  I.O.   Ho-   963O;   and  War  Daina«*  Corporation. 
Sxcludes  cost  of  financing  war  subsidiaries. 

The  total  eurplu*  is  ahovn  aa  llnlilllty  reserves   to  cover  possible 
Insurance  lo**e*. 
All  asaets  and  llabllltle*  llq<it>Uted. 


17/     rigure*  are  for   the  five  nonths  ended  November  30,   19l5.    »»* 
represent  activities  under  U.   S.   Housing  Act,    as  amenoed.      War 
Housing  and  other  operations  of   the  Authority  are  reflected  In 
the  clesslfication  "Other"   in  Table  3. 

18/  The  net  Income  from  power  operations  ha*  been  reduced  by  the  net 
outlay  for  non-revenue  producing  program*  *uch  a*  flood  control, 
navigation,   and  experimental  project*. 
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S..,e,  Oove^en,.  f„.  ,k,  s.x  *,„,h.  ^^  o.c^r   31,  ,945  .  ,0„„„„„,„ 

Table  3.-  Certain  Other  Agencies 

(In  thottaande  of  dollars) 


Operating  ipcoBe  and  exp«n«« 
Op«ratln^  Incoma 
mtercEt  on  loaos 

Int«r»«t  or  dlTldends  on  inrastiMnta 
ftiarant7  and  insurance  pranluni 

Salaa  of  conmoHtleB  or  semcea 

3«ntB  end  rojaltiea 

Other  Inters. t  and  rental  income 

Preoluas,    feee,    and  asaessaants 

Prograa  operatlona  Income 
Miacellaoeoua 


Total  operating  Incoae 


Operating  erpense 

Interest  on  borrowed  funda 

Ouaranty  and  Ineuranee  lossea. ..'"!.'! !i 
Coat  of  aales 

Oeneral  oyerhead  expense 

Depredation  and  obaolescenoe 

Prograa  operations  expense 

Maintenance  and  operation  of  propertlea 
Ml acellaneoua 


Total  operating  expense 
■et  operating  IncoM  (or  loaa  j/) 


'oa^veT^niig  incoae  (or  loss  Jj) 

Ulrect  eranis.    suOsldles.    anrcontrlbutlons 

lioana  recelrable  charged  off 

0*ln  (or  loaa  J/)  on  acoulred  aecurlty  or 
collateral 


MJaat^at  of  Taluatlon  reaerrea 

fiaaerve  for  loaaea  on  loana 

Beaerre  for  losses  on  acoulred  securlty'or 


collateral. 
Other  reaerrea. 


Bet  adjuatoeat  of  ralnatloD  reaerrea 
Set  Incooe   (or  loaa  j/) 


y 
u 


Oaln  (or  loaa  2/)on  aale  of  Biacellaneous  assets 
Miscellaneous  assets  charged  off   (net) 
Ml acellaneoua 

let  non-operating  Income  (or  loss  jj) 

Bet  Income  (or  loaa  J/)    before  adjuatment  of 
valuation  reaerrea 


i5^Z»l!_of_earnodaur2lntlor_deflclt) 

I^ned  aurplu.  (or  deficit  g/).    Juni  30.   191*5.. 
Het  lnco»  (or  lo.a  Jj)  for  alx  montha  ended 

Decenber  31,   19U5 

Surplus  adjustmenta .'..".'!!.'.".'!.'! r         WX)  qg>; 

tamed  aurplua   (or  deficit  g/).   December  sil'igUs  b^m658 


Hensed.  ' ~ ■ 

I^eas   than  $500. 

ofi:niiTJ°Ln.K"H".Tttt:ftf,f '""''"  -"•  '''->  -"=  •"-p"'" 

tlon".'n/l '"^'"S. '"'""•   ^^'■'°  "i=«>aarrlca«.  Belief  Loan  Sec- 
tion    and  Puerto  2ico  .Teeonstnictlcn  Adnlnlstration. 

^"ur'a^Luiei?  '""'"  *^'=^"""-  -«  -^ar  Public   .or...    com- 


blf^e!'  ^°  "'*■  statement  are  a  combination  of  accrual  and  caah" 
Conalata  of  Kavy  Department,    aale  of  surplus   supplies   (World  War  I). 

f^*  ^"fi^'rS     °^\  ^''"^^  ""■  "^=    *'"•  Department,    guaranteed 

loans   (World  War  II);    Federal  Public  Housing  Authority,    war  housing 

and  subsistence  homesteads;    Federal  Security  Agency,    loans   to   stuT 

dents;    and  Treasury  Department,    miscellaneous  loana  and  certain 

other  assets. 

Negative  figures  Indicate  loss. 

Bogotlye  fl(5ures  Indicate  deficit. 


tt3 


■k 


'i^: 


.  '1 
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section  II  -  sources  and  Application  of  IMnds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Six  Months  Ended  December  31,  1945 


Table  1.-  Summary 

(In  thousaaie  of  dollars) 


SourceB  of  funds 
Borrowings: 

rrom  U.    S.   Treasury 

?rom  (JoTemment  agencies, 
rrom  public 


ToteO.  'borrowinee 

Capital  and  surplus  subscriptlonB! 

B7  U.   S.   Treasury 

By  Oovemmant  agencies 

By  public 

Total  Capital  and  surplus  subscriptions. 

Jippropriations  2/ 


Sale  or  collection  of  investment e: 

PulJlic  delJt  obligations  of  United  States. 

Securities  of  GoTemment  agencies 

Other  securities 


Total  sale  or  collection  of  Investment s. 


Repayments  on  loans 

Sale  of  acauired  security  or  collateral •• 

Decrease  in  vorking  cepltal  and  deferred  items  3/. 
IMnds  T^rovided  by  tjrofit  on  operations  4/  5/  5/... 


Other  sources. 


Total  funds  provided . 


Application  of  funds 

Repayment  of  borrowings: 

"To  U.    S.   Treasury 

To  Oovemment  agencies. 
To  nubile 


Toted  repayment  of  borrowings. 


Repayment  of  paid-in  coital: 

To  U.   S.  Treasury 

To  QovemDant  agencies 

To  oublic 


Total  repayment  of  paid-in  oeqjital. 


Purchase  of  Investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Govemraent  agencies 

Other  securities 


Total  purchase  of  investments 

Loans  made ' .»*  i  '  i  *  * '  t 

Acquisition  and  improvanent  of  acquired  security  or  collateral. 
Aco.ul«ltlon  and  Li^jrovaaent  of  land,   strucfoa-es.   and  equipment. 

Increase  in  working  capital  and  deferred  items 

Tuals  eppliei.  to  loss  on  operations  U/  6/ 

Other  eppll°**^o°' 

Total  funds  applied 


AAJmtaeats  of  net  income  (op  loss) 
Het  income  lor  loss  i/>. 


Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  2/  and  losses 

Adjustments  of  valuation  reserves 

Oth«r  adjuetiieo'e 

rands  provided  by  profit  on  operations. 
Taai.*  ^jplled  to  loss  on  operations 


Less  than  $930.  ,       _ 

Sicludas  United  States  Maritime  Oommlssion  and  Puerto  Rico  Recon- 

strjetion  Adalnlstratlon. 

H«)res«its  net  expenditures  from  appropriated  funds. 

The  increase  in  woiWng  capital  and  deferred  items  is  shown  bslow 

nj^er  'Application  of  ?unds". 

Tot  additional  Inforaatlon,    see  the  adjustments  of  nat  inooma  or 

loss  at  bottom  of  tal>la. 


Total 
1/ 


1,1^6,300 
7MO,5U2 
716.956 


2.593.798 


30.350 

177.91*3 

U.Moa 


222,696 


2,129.275 


33"+.  518 

1,359. 37U 

27.620 


1,721,311 


2,090,825 

2g,9U2 

971*.  336  2/ 
aoU,i55  5/ 

281.118 


10.2l46,U5U 


1.529.67U 

1,110,367 

7lU,2o6 


3,35U,2U6 


83.676 
11.830 


95.506 


332.1T3 

96U,998 

U6 


1.297.217 


1.919.692 
18,130 
785,892 

261+,251 

2,355.686  u/ 

15U,83U 


10,2^,^9* 


-1,709.685 
9. 301* 

6,032 

-U5U,629 


8/ 


20U.155 
2,356,686 


Corporations 


1,136,300 
657.969 
710.763 


2,505.031 


30.3?) 
177.?''3 

11*,1K)2 


222,696 


28.325 


33'i,2g8 
2,000 

26,91+5 


363.233 


1,93U.107 
17.OOU 
926.673 
115.111* 
153.983 


5,266,167 


1,529.671* 
5^,1*69 
7lU,205 


2.798.31*9 


82,582 

* 

11,830 


9U,ltl2 


322.773 

998 

U5 


323.816 


l,78l*,6iA 

3.56? 

150,016 

136,71*9 

903,288 

71.323 


6,266,167 


-777.51*3 

9.304 

3,836 

4.683 

U37 

-17.525 


115.  Ill* 
903,288 


Certain 

other 

agencies 

ly 


82,573 
6.193 


88,766 


2.100,91*9 


5? 
I.357.37U 

671* 


1,358,078 


156.718 
11,938 
1*7,662 
89,01*0 

127,135 


3,980,287 


555.898 


555.898 


1.09I* 


1.091* 


9,i400 

96i*,ooo 

1 


973.1^1 


135.0U7 
iU,56o 
635.876 

127.502 

1.U53.398 
83.511 


3,980,287 


-932,11*2  8/ 

2.197 

2.71I* 

-21 

-1*37.105 


89,oito 
1.U53.398 


5/     Funds  tqjplied  to  loss  on  operations  are  shown  below  under  "Appli- 
cation of  Funds".  ,._. 

6/     After  adjustment   for  non-cash,  prior  year,  and  other  itene. 

7/     Necative  figures  indicate  net  lose. 

8/     This  figure  excludes  United  States  Maritime  Oommlssion;   the  corre- 
spending  figure  in  the  preceding  statement  of  Income  and  eipeate 
Includes  the  tMited  States  Hnritime  Commission. 

2/     Negative  figures  indicate  capital  gain. 
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^'**",/I/.T"''  """  Application  of  F..nds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Six  Months  Ended  December  31,  ig45  -  (Continued) 

Table  2.-  Corporations  U 

(inthousandf  of  dollars) 


Soarcee  of  funds 


Borrowings: 

Teoa  V.   S,   Treasury 

R'oa  Govemaieat  agencies. 

IVom  public 

Total  borrowings 


Oraltal  and  sTarplus  subscriptions: 

^  tJ.  S.  Treasury '. 

3y   OoTernnent  agencies 

ib^  public 


Total  capital  and  surplus  subscriptions.. 
'Expropriations  k/ 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 
Securities  of  Oovernment  agencies.. 
Other  securities 


Total   sale  or  collection  of  Investments. 


Repayments  on  loans 

Sale  of  acquired  security  or  eollatoral .. 
tocrease  In  woifclne  capital  and  deferred  itme^j 
rands  provided  by  profit  on  operations  6/  7/  g/ 
Other  sources -i  jj  -i  ■  ■ 


Total  funds  provided. 


Application  of  funds 

Bepayment  of   borrowings 


To  n.    S.    Treasury 

To  CSovemaient  agencies 

To  public .']." 

Total  repayment  of  borrowings. 


Bepayment  of  paid-in  capital: 

To  0.   S.   Treasury...'. 

To  Government  agencies 

To  public 


Total  repayment  of  paid-in  capital. 


Purchase  of  Investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Sovemment  agencies 

Other  securities 


Total  purchase  of  InrestBents. 


structures. 


Loans  mads 

Acquisition  and  Improvement  of  acquired  security' 

or  collateral 

Acquisition  and  Improvement  of  land, 

and  equipment 

Increase  In  working  capital  and  deferred  Items 
^nds  applied  to  loss  on  ooerations  6/  8/      . 

Other  applications ". 

Total  funds  applied 


Ad^stments  of  net  Income  (or  1, 
Set  income   (or  loss  10/) 


ss) 


Dsoreclatlou  and  obsolescence 

Assets  charged  off ' .  ] 

Capital  ?alns  11/  and  losses..!!..!..!. 

Adjust-aents  of  valuation  reserves !! 

Other  adjustments 

Rands  provided  by  profit  on  operations, 
rinds  roplled  to  loss  on  operations 


Total 


1.136,300 
657,969 
710,763 

2.505,031 


30,350 
177,9113 

I't.'wa 


222,696 


28,325 


33'».2SS 
2,000 

26,91*5 

363.233 

1.93'+.  107 
17.001+ 
926,67;3  5/ 
115.115  7/ 
153.983 


6,266,167 


1.52?. 671* 
554,1(69 
71"+,  206 


2.798,3't9 


82,582 

11,830 


9'*,'*12 


322.773 


i_ 


323 . 816 

l.7Si|,6i*i+ 
3.569 

150.016 
136. 71+9 
903.288  6/ 
71.323 


6.266,167 


-777, 51*3 

9.30U 

3.836 

-6,683 

H37 

-17,525 

115,114 
903 , 288 


Executive  Office 
of  the  President 


Office  for  aneiw 
esney  Management 


Office  of 

Inter- 
American 
Affairs 

if 


- 

3.91*3 
116 

i+,o6o 

- 

13 

3.819 
Ik 


7.906 


lis 


7.7Sit 


7.906 


-7,84o 
55 


7.78U 


•       Less  than  $500. 

^     ?^^l?  t'  coiporatlons  In  *lch  the  Tfelted  States  Oovemaeat  has 
aproprletary  Interest,  direct  or  Indirect,  except  federal   savings 
and  loan  associations  and  those  coiT>oratlons  In  ,Alch  the  proprit 
st^k^r'^lt'f  ^'  °^»«^,S*<'t"  1«  evidenced  only  by  preferred 
stock  or  coital  notes  acquired  through  the  Heconst ruction  Finance 


Smaller 

Var 

Plants 

Corporation 


1*2.356 


721 


1*3.077 


31.053 


51+3 

3% 


'+3.077 


-3,975 
863 
296 

11 
237 


2,3'*9 


Commodi  ty 

Credit 

Corporation 


518,000 

157.590 
675,590 


108,667 

5o6,gl+3 

1*2.711 


1.333.812 


852,000 

101.489 
953.1*89 


133.389 

2.071* 

2Uk , 859 


1,333.812 


-268 , 928 
581 
610 

-3.851 
26,729 


2l|l*,859 


Dspartment  of  Agriculture 
(continued  on  following  page) 


Parm  Credit  Administration 
(eontlaaed  on  following  page ) 


Banks   for 
coopera- 
tives 


8,450 


42,956 


1*,171 


■♦,171 


5.791 


5.791 


18U,36U 

7 

8,782 

1.533 

32/ 


21*7.608 


11*.  621 

500 

15,121 

3,21*8 

3.21*8 

5,621* 

5.621* 


223,610 


247,608 


1.696 

1 

-208 

1*1* 


1.533 


Federal 
Inter- 
nediftte 
credit 
banks 


199.795 

199,795 

- 

- 

- 

l6,i6g 

l6,i6g 

1*51*.  1*31 


393 
52/ 


670,792 


227,81(0 

227 

.gl*0 

- 

- 

22 

372 

22, 

372 

1*10,393 


189  2/ 


b70,792 


831+ 


-436 
-1* 


393 


2/ 


1/ 


Federal 

land 

banks 

i/ 


172,300 
2l*l+,42g 


1*16,728 


5.207 


5,207 


38.196 
1.000 


39.196 


129,187 
2.829 

10.727 
376  2/ 


6oi*,25o 


172,300 
293.065 


1+65,365 


19,59g 
8,130 


27.722 


21,501* 


21,50l* 


83,632 
617 

2,429 

2.971*  2/ 


601*.  550 


11.335 

16 

-1,01*9 

1*25 


10.727 


Corporation  or  production  credit  corporations. 

Consists  of  tostltute  of  Inter-Amerloan  Affairs,    Institute  of  Inter- 
American  Transportation.    Inte^Amerlcan  Educational  FouSItJon.    IncT 
InC^f"  ^  T  Navigation  Corporation,    and  Precinradlorl^c. 
Includes  funds  of  Federal  Land  Banks  of  Springfield,   lllss.,   Loui^ 
nile.  Ky.,    Hew  Orleans,   La..    St.   Louie.   Ito..   Om»h«.    w»h,. 


(Oontlnuad  on  following  page) 


louie,   llo.,   Omaha,    Nebr. 


I 


1. -•«>-»• 


,^ 
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Section  II  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Six  Months  Ended  December  31,  1945  -  (Continued! 

Table  2.-  Corporatlonei/-  (Continued) 

(In  thouBandB  of  dollars)  


Soorces  of  funds 
BorrowlngB: 

From  U.    S.   Treasury 

From  aoTemment  agenelas. 
Pron  putllc 

Total  liorrowlsgs 


Cetpltel  and  siirplus  subscriptions: 

By  0.    S.  Treasury 

By  GoTenmant  agencies 

By  public 

Total   capital  and  ffurplue  subscriptions. 

Appropriations  k/ 


Dspartaient  of  Agriculture  -  (continued) 


Taim  Credit  Idnin^ 
istration  -  (continued) 


Production 
credit 
corpora- 
tions 


Sale  or  collection  of  InTestments: 

Public  debt  obligations  of  United  States. 

Securities  of  Oovemuent  agencies 

Other  securities 

Total  sale  or  collection  of  inrestments.. 


Bepaymente  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  woricing  capital  "and  deferred  items 
Funds  provided  by  profit  on  operations  6/  jj  Sf 
Other  sources 


■Dotal  funds  proTlded. 


Application  of  funds 

Bepajnnent  of  torro*ings; 

To  U.   S.  Treasury 

To  GoTemment  agencies 

To  public 

!Ibtal  rep^inent  of  borrovflngs. 


Eepeyment  of  paid-in  ca^iitall 

To  D.    S.  Treaeory 

To  Oovemaent  agencies 

To  public 

Total  r^aynent  of  paid-in  cc^ltal. 


go.igS 

1402 


80.597 


Bagional 
Agricultural 

Credit 
Corporation 

of 

Washington, 

D.   0. 


32/ 


80,601 


Purchase  of  investments: 

Public  debt  obligations  of  IMted  States. 

Securities  of  Oovemment  agencies 

Other  securities 


Total  purchase  of  investments. 


Loans  made 

Aco.uisition  and  loproTement  of  ae<iulred  security 

or  collateral 

Acquisition  and  in^iroTement  of  land,   structures, 

and  equlpaetit 

Increase  in  woilclng  capital  and  deferred  items... 

Funds  Implied  to  loss  on  operations  6/  8/ 

Other  applications 

Total  funds  qiplled 


Ad.lustnente  of  net  income  (or  loss) 
Bet  income  (or  loss  10/) 


Depreciation  and  obsolescence. 

Assets  charged  off 

Cgpital  gains  11/  and  losses 

Adjustments  of  valuation  reserves. 
Other  adjustment  s 


TUAds  proTlded  by  profit  on  operations. 
Funds  q>plied  to  loss  on  operations.... 


79,991 
^ 


80,036 


55 
510 


2/ 


80,601 


2,1*66 


-2.962 
-ll* 


510 


350 


350 


1(0 


Federal 
Fara 
Mortgage 
Corpora- 
tion 


IJO 


7.707 
29 


61* 
72/ 


8.197 


1*0 


i« 


t.953 
U9 

3.155 


8.197 


75 
622 

-633 


61* 


222.300 


222,300 


Federal 

Crop 

Insurance 

Corporation 


90.335 
1.553 

3.380 


317.568 


251*.  300 
2.627 


256.927 


50,000 


50,000 


6,163 
531 

3.91+5 
32/ 


317.5^8 


1*21 
123 

71 

2.766 


3.380 


- 

30,000 

30,000 

7.1*15 

- 

- 

Federal 

Surplus 

Comoditiee 

Coi^oratlon 


Department 
of  Coaaerce 


Vatervays 
Corpora- 
tion 

w 


37.1*15 


10.502 

6,912 

20,000 


37.tl5 


-6,92l* 
12 


6,912 


Department 
of  Interior 


Departaeet 
of  Justice 


The 
Tlrela 
IslaAds 
CoaptBf 


17 

185 
18 


219 


150 


190 


62 


85 


85 


Federal 

Prison 

Industries. 

Inc. 


88 


7 
62 

8 
59 
a 

IW* 
881 

iiil 

219 

88 

1.139 

-355 
292 

-18 

5 

902 
151 

l,0l(« 

91 


1.139 


1.01*8 


Wichita,  Eans.,   Houston,  Tei. ,  Berkeley.  Calif.,  and  Spokane,   Wash.. 

which  have  retired  the  capital  stock  and  pald.-in  surplus  previously 

held  by  the  TInlted  States  Oovemsent. 
U/     Represents  net  expenditures  from  appropriated  funds. 
5/     The  increase  in  working  capital  and  deferred  items  is  shown  below 

under  "Application  of  funds". 


6/     Jfer  additional  information,   see  the  adjustments  of  net  income  or 

loss  shown  at  bottom  of  table. 
2/     Funds  ^jplied  to  loss  on  operations  are  shown  below  under  "Appllco 

tion  of  funds". 
8/     After  adjustment  for  non-cash,  prior  year,   and  other  itans. 
2/     Figures  are  shown  net. 


(Continued  on  following  page) 
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Section  II 


U.,tj7.T'  T   *'""'""°"  "'   "^"O"  of  corporation.  „a  Certain  Other  A,enclea  of  the 
Un,„d  state.  Oover™.e„t.  for  the  Six  Month,  E«ded  Dece„her  31.  ,«5  -  .Continued, 

Table  2.-  Corporatlonel/-  (Continued) 

(In  thou«u>d»  of  lolleirt} 


aata-oe  of  funds 


Borrovliigs: 

Pron  U.    S.   Trsasuiy 
Trem  QoTemaant  aeanolei 
TioB  pnbllc 

Total  'borrovlngs 

O^ltal  and  surplus  subscriptions 

37  V.    S.  Troasniy 

By  OoTsmaent  agencies 
'Bj  public 


lotal  capital  and  surplus  subscriptions 
J^roprlatlons  hj 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  tJnlted  Stat 
Securities  of  OoTenuaent  agencies 
Other  securities 

Total  sale  or  collection  of  Inwatmants 

HepaTnent  s  on  loans 

Sale  of  acqrnlrrt  security  or  oollateral . . . . 
McrMse  In  woiklag  coital  and  deferred  Itana  "5/ 
Itods  proTlded  by  profit  on  operations  6/  7/  gf. 
Other  acorces -/    oj    _/ 

Total  funds  provided 


^plication  of  funds 

Hepayment  of  borrowings 
To  n.  S.  Treasury. . . 
To  OoveznasBit  agencies 

To  public 

Total  repayaant  of  borrowings 

Bepagrnent  of  paid-in  capital 

To  U.    S.   Treasury 

To  Qo  vensaent  agencle  s 

To  public 

Total  repayoent  of  paid-in  coital 

Purchase  of -investment s: 

Public  debt  obligations  of  Dhlted  States 
Securities  of  Oovemaent  agencies 
Other  securities 


loans  Dade 

Acquisition  and  luyrovomant  of  acquired  security 

.    or  collateral 

Icquleltlon  and  IsproTeniant  of  land,  itructittes 

and  equlTjaent 

tocreaae  in  witlag  capital  and  deferred  it 
TOadi  applied  to  less  on  operations  6/  S/ 
Other  «?3plicatlons  -^   -' 


LJustnents  of  net  Ineone  (or  loss) 

Set  Incoae  (or  loss  10/) . 

depreciation  and  obsolescence 

Assets  charged  off 

Capital  galas  U/  and  losses 
Adjustments  of  valuation  reserves 
Other  adjustaents 


10/     Negative  figures  indicate  net  lo 

W,     ffea*!-'*  figures  Indicate  capital  gain 


12/     "«ure8  are  for  the  five  months  ended  Soveaber  30.  igUs,  nd  in- 

'sS^di'^'  "'  ''^"  ^'"  '^'^  '^'■^'  i-.'  a  ;ho%':«.d 
ii/     World  Vfar  I  corporation  In  liquidation. 


^ql^     wf!ir  pV  H^p'  P"«^*  *•  ^^^=  ^^  109  approved  June  30. 
wS    °f""^J«"*  Corporation.    Defense  St?,plie8  Corporation. 
fl«^;  f?'"'*  ^^"^'  ^^'^  ^'""«  °<"^a°7  =^4  Disaster  L^an 
^:'S:^:r::io*n'"''*^  ^^  ""^-^  '^'^^  ^^^^  Re«.nstn.tion 
15/     Includes  War  Assets  Corporation  (formerly  Petroleum  Heserves 
(Continued  on  followii^  page) 
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Section  II  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Six  Months  E^ded  December  31,  1045  -  (Continued) 

Table  2.  -  Corporations-^  -  (Continued) 

(la  thousandt  of  dollsrs) 


Sources  of  funds 


Borrowlnes: 

Prom  U.    S.   Treasury 

7ro!i!  OoTernaent  agencies. 

From  public 

Total  borrowings 


Anplicatlon  of  funds 


Capital  and  surplus  subscriptions; 

By  TJ.    S.  Treasury 

By  GoTemmeat  agencies 

By  public 

Total  capital  and  surplus  subscriptions. . 

Appropriations  kj 

Sale  or  collection  of  investraents: 

Public  debt  obligations  of  United  States. 

Securities  of  Goveriment  agencies 

Other  securities 

Total   sale  or  collection  of  investments.. 


Bational  Bouelne  A«:aae]r 


7aderel  Hone  Loan  Bank  idninietration 


Federal 
home 
loan 
banks 


RepaTnents  on  loans 

Sail   of  acquired  security  or  collateral 

Decrease  in  wortdng  capital  and  deferred  items  5/. 
Funds  provided  by  profit  on  operations  6/  Jj  8/. . . 
Other  sources 


Total  funds  provided. 


Hepaynent  of  borroivings: 

"  To  V.    S.   Treasury 

To  Government  agencies. 
To  nuSlic 


Total  repayment  of  borrovings. 


Bepayoent  of  paid-in  capital: 

To  U.    S.   Treasuiy 

To  Government  agencies. . . . 
To  oublic 


Total  repayinent  of  paid-in  cspltal. 


Purchase  of  investiients: 

Public  debt  obligations  of  United  States. 

Securities  of  Govemaent  agencies 

Other  sec'iritles 

Total  -Durchase  of  investments 


Loans  made 

Acoulsitlon  and  Icprovement  of  acquired  security 

or  collateral 

Acquisition  and  improvement  of  land,    stnietures, 

and  equipment 

Increase  in  woifclng  cajiital  and  deferred  Items... 

Tunds  applied  to  loss  on  operations  6/  8/ 

Other  applications 

Total  funds  (^jplled 


Adjustments  of  net  ineoae  (or  loss) 

Het  income  Ur  loss  10/ ) 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  11/  and  losses 

Adjustments  of  valuation  reserves. 
Other  adjustoonte 


Fuals  provided  by  profit  on  operations. 
7uz>)s  applied  to  loss  on  operntions.. . . 


100.500 


100,500 


U,908 


U.9O8 


165.176 


Federal 
Savings 
and  Loan 
Insurance 
Coxpora^ 
tion 


165.176 


103,190 

1,616 


375.389 


82.000 


82,000 


U52 


U52 


122.652 


122,652 


166,396 

2,1*66 
l,H23 


375.389 


2,769 
-1,236 


I,6i6 


- 

- 

- 

- 

1.500 

1,500 

J- 


Bome 
Ovners' 

Loan 
Corpora^ 

tiOB 


United 

States 

Housing 

Corporation 

UJ 


815 
U,676 


6,991 


6,750 


6,750 


6 
235 


6.991 


U,676 


U.676 


U.8I3 


I*,gl3 


UU.257 

I.65& 

7.577 

13.569 

15 


lUl,886 


132,982 

6,685 


139.667 


1,960 
251 


lUl  .886 


12.61*3 
27 

1.571* 
-675 


13.569 


Federal  Public  Housing 
Authority  and  affiliate 


Federal 

Public 

Housing 

Authority 

18/ 


386 


386 


386 


386 


386 


2.255 


Defense 

Homes 

Corpora^ 

tloB 


U,326 


130 
8,008 


ll*,708 


1*23 


U.59U 
2.032 

7.659 


1U.7O8 


-88 


208 


120 


200 


200 


Fanaoa 
Railroad 
Cogyanjr 


lenaessa* 

Tall«r 

la  to  elated 

Coopers' 

tires. 

Inc. 


18 


6I49 
86i* 


3.731 


2.735 


2.735 


387 
325 

285 


3.731 


7S 

-156 

-3>i 


61*9 


827 

2,013 
2 


2,81*2 


690 


690 


2,120 


2,gl*2 


1.591 

1*22 


2,013 


II 


1.6/ 


Corrjoratlon),  Subber  Development  Corporation  and  U.    S.  Conoer- 

cinl  Company,  which  vere  transferred  to  E.  F.   0.   from  Foreiffi 

Economic  Administration  under  E.O  Ho.   963O;   and  War  Damage 

Corporation. 

ZxBludas  loor.B  nadc  by  comcerclel  bnnks  on  behalf  of  th«  Erport- 

Irnort  B^nk  under  »caDCy  pcrn'-ments. 


tennaiaae 

Taller 
Author!  t7 


16 
2 


27 


27 


27 


18,629 


367 


9.097 
563 

28,653 


1,000 


1,000 


12.598 


12,598 


8,ll*3 

6.913 


28.653 


2,968 
6,029 


100 
9,097 


17/     All  assets  and  liabilities  lipuldnted. 

18/     Figures  are  for  the  five  months  ended  Kovsnber  30,   19'»5.  ""*  ro- 
present  activities  under  U.    S.   Housing  Act,   as  amended.     Vfar  hous- 
ing and  other  operations  of  the  Authority  are  reflected  In  the 
classification  "Other"  In  Table  3. 
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nment,  for  the  Six  Months  Ended  December  31,  1945  -  (Continued) 
Table  3.-  Certain  Other  Agencies 


Cin  thouiandi  of  doUari) 


Spigces  of  funde 
ioTrmiincei 

ProB  QoTemment  agenciee 
Trom  public 


Total  boiTowlnee 


Coital  and  surplus  subscriptions; 
^  U.    S.  Traasniy 


^roprlatlons  g/ 

Sale  or  collection  of  laTsstoents! 

Public  debt  obligations  of  United  Stat 
Securities  of  OoTeramant  agencies 
Other  securities 

Total  sale  or  collection  of  investmeats 

B^ayaent  s  on  loans 

Stle  of  acquired  security  or  eoliateitii 
neorease  In  voriclne  coital  and  deferred  items  9/ 
Juads  provided  by  profit  on  operations  10/ll/lf/ 
Other  sources —  — 

Total  funds  provided 


teplication  of  funds 

Repayment  of  borrvMHw^a* 
To  GoTomnent  agenriee 
To  public 


Total  repayment  of  borrowings 


Bepayment  o 
To  n.  S. 


M.lU8tnent8  of  net   Income  (or  Inpa 

Set   Income  Cor  lose  13/ ) 

D^reclatlon  and  obsolescence 

Assets  charged  off 

Capital  gains  15/  and  losses....". 
MJustments  of  valuation  reserves 
Other  adjustments 


rands  provided  by  profit  on  operations 
JMnds  a;.plled  to  loss  on  operations... 


y 

£/ 

2/ 
5/ 


'  paid-in  Capital 
TMaeuiy 


Parchase  of  investment  a: 

Public  debt  obligations  of  Itolted  States 
aeeurltles  of  Oovemmont  ageociee 
Other  securities 


Total  purehaee  of  investments 


leans  made 

icquieitioa  and  iD^jrovement  of  acmiir^ '  secu^ 

rity  or  collateral 

Acquisition  and   Improvement  <£  land 

tures ,    and  equipment 

Increase  in  workiEg  capital  and'deferred'it 
funds  applied  to  loss  on  operations  10/  1?/ 
Other  applications.  —'    — ' 

Total  funds  applied 


Less  than  $500. 

^ot^  PeefS^fs!""^  "^'""^  ^  ^^'^^  ^  -*  *-«««' 
t^\Vr.'  °f  i*"^"?  ^°"'°-  ^^"^^  ^^<^  Burricane  Relief  Loan 
ITl^lrtrat^r*^'""  ""*  available  for  Puarto  Hlco  Reconstruction 

^irfallime's?  """'  ^'»»^'*""»  »^  "«  P-Mic  W,rks.  con. 

Infoiaation  not  available. 

Consists  of  Navy  Dapaxtmant,    sale  of  surplus  surolies  (Vorld  W.r  T^ 

loans  (WorU  War  11);   Jsd.ral  PubUc  HouslS  inthoritJTwar  h^lag 


T\ ^l^'lf^ee  bomesteads;   Federal  Security  Agency,   loans  to  stu^ 
ot^^'a^t^tsr""^  '^""^'-  -^BCellaneoLloan's-a^  «r^f '" 
8/     Represents  net  expenditures  from  a^ropriated  funds. 
^    XXucaUrn'Tf'^si!^  ^^  '''-"'  ""=  ^^  ^^  -^- 
^    l^LT^t'tTm  if  L^:^'"'   •"  '"-  '^*»»*'  0'  »»*  i—  « 
^     t'^'o^^iiS^!"  '°"  ""  «'P»~"o"«  are  shovn  l»lov  under  "Applies 

W/     tZZit^^""^^  for  aoa^cash.  prior  year,  and  other  items. 

JJ/     Negative  figures  Indicate  net  loss. 

^     ^."^  exclude,  the  United  States  liaritlme  Commission;  the 

corresponding  "eare  In  the  preceding  statmont  of  Income  and  ex- 
1.;/     P«""f/'«=i«deB  the  Itaited  States  Maritime  Commission. 
15/     negative  figures  indicate  o«?,ital  gala. 
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Summary  of  Internal  Revenue  Collections  1/ 


(In  theuMudi  of  dollar*) 


1/ 
2/ 


«;   Drt«ll«d  coll«ctlon»  l)y  t^pe  of  ta» 
or  colloctora  of  Internal  reT«oa«. 


ObIIj^  Ireamrjr  Stateaaatt 
Haporti  of  eoUaetiona  md 


riioriM  and  Inaulax  poisaaaloni,   ate. 

^Se^^i^^'if"^^"  »V?S*oS:^?  V  -^loyar.  pur.ui»t  to  th. 


5/     Ooaalats  of  tha  4ecl«pe4  nlna 


aa  amasdad. 


MEoea  proflta  tax.   the  profit  llmlt- 


5/ 


6/ 


1^ 


sad  tha  tax  on  oajnat  enrloh^ 


In*  proTlalona  of  tha  Tlnaon  iet, 
na&t. 

let'^.llSi^w''":  '°?;L*'"  "'*^  lnr»«c.  Ooatrilmtion. 
Tltir???f  ^.^*$"?f  ^^55:  prior  tharato.  ooUaetloa.  tmdar 
iitle  7111  of  tha  Social  Saonrltx  let  "au.«- 

E^amt.  collactiona  ™iar  tha  Todakl  TJn«.plo7»eat  Tar  let 
co^anolng  Sapt«»b«-  1939:  prior  thereto.  ooUaction.  ^aT 
Title  a  of  the  Social  Security  lot. 

E^reeanta  collectlone  under  tha  Carrlara  laxlng  let  of  19-57 
t^  SfCl'ai^  eollactlon.  undar  tha  Sogar  let  of  li^  ^d  l^dir 
tha  dlTldandi  tax  lipoaad  hy  tha  let  of  Jane  16.  1933. 


m 
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COLLECTIONS  OF  INTERNAL  REVENUE 


•33  35  57  39 


1931  '33 


■35  37  '39  '41  '43  '45 


^Incltidtl  mlacallaniioui  prof  til  fants. 
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Detailed  Ana 


Type  of  tax 


lysis  of  Internal  Revenue  Collections  i/ 

(In  thoTuaodB  of  dollars! 


Incone  and  profit •  tozasi 
IndlTldti&li 

Vlthhald  by  «n5loy»rB; 

Ourreot  lax  Payment  Just  at  19Ul  2/ 

Herwma  Act  of  igte.  •"  ■>  -i    

Othepi  

Currant  3/ 

Ba«k. i .".'.'.'.'.'.'.'!!!;! ! 

Total  IndlTldBal  Income  tazea 

Corporation: 

Income  taxeei 

Currant  3/ 

Back. .'.".*!!.'.'"!!'; 

fcooBB  prefltB  taxes  (Second  Herenna  iet  of  MlK) 
as  ancBuied) 

fctal  aerperatlon  taxas 

XlsoeUansous  profits  taxsst 

Declared  TBltia 

Vinson  ict !.!.'.'!!" 

^ust  anrlchiiBat .■...'.'..'.'..'. 

Total  MlBcallaneous  profits  taxa 

Total  laeeae  and  profits  taxa 


(Continued  on  followtng  page) 
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Detailed  Analysis  of   Internal  Revenue  Collections!/-   (Ciontlnuedl 

(In  thotiaaads  of  dollars ) 


Type  of  tax 


MlicellaneouB  Intemfll  reremie  (continued) : 

ManufacturerB'  and  retailers'  excise  taxes: 

Intricatlng  oils 

Gasoline 

Tires  and  tutes 

Tloor  taxes  on  tires  and  tu'bes. 

iatomoblle  trades  and  tuses 

Other  ontomo'blles  and  motorcycles. 
Parte  and  accessories  for  antomotlles. 

Electrical  energy 

Electric,   gas,   and  oil  appliances. 
Electric  light  Inil'bs  and  tu'bes .... 
Electric  signs   (repealed  as  of  U./\/k2) . 
Eadlo  sets,  phono^aphs,   components,  etc. 

Phonograph  records .• . . 

Uaslcal  Instruments 

Mechanical  refrigerators,  alr-condltloners, 

Matches 

Jloor  taxes  on  matches 

Baslnese  and  store  machines 

faxa  -  retailers'   excise 

Jewelry  -  retailers'   excise 

luggage  -  retailers'   excise  (effective  k/l/W  ■ 
Luggage  -  manaif actTirers '   excise  (suspended  as  of 

l/i/w •■•■ 

Optical  equliment  (repealed  as  of  ll/l/H2) . 

Photographic  apparatus 

aihher  articles  (repealed  as  of  11/1/U2) . 

Sporting  goods  

Toilet  preparations  -  retailers'  excise. 
Washing  machines  (repealed  as  of  ll/l/US) . 

Wreanas ,  shells  and  cartridges 

Pistols  and  revolvers 

Hopealed  taxes  not  listed  above 

Total  manaf aeturers '  and  retailers'  excise  taxes... 


Miscellaneous  taxes: 

Bittmlnous  Ooal  Act  of  19 J7 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 

vires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pip*  line 

Transportation  of  persons,  seats,  berths . . 

Transportation  of  property  (effective  12/1/U2).. 

Use  of  motor  vehicles  (effective  2/1/U2) 

Dee  of  boats  (effective  Z/l/kz) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  •/  and  filled  cheese 

Oleomargarine,  including  special  taxes ,. . 

Harcotics,  including  marihuana  and  special  taxes 

Coconut  end  other  vegetable  oils  processed 

Hational  Pirearms  Act 

All  other,  including  repealed  taxes  not  listed 

abev« 

Total  miscellaneous  taxes 


Total  nlacallaaeous  Internal  revemw. 
Total  Internal  revesos  collections 


Adjustment  to  Sally  Treasury  Statement 

Total  receipts  from  Internal  revenoe  (Sally  Treasury 


Statement; 


lM3 
68,789 

iiii,275 
90.199 
15.851 

153.683 

134,326 
^'52 
6.59^ 

178.563 

26.726 

9,182 

2,208 
18,1+75 

18 

U,08U 

779 

7.190 

16 

201 

i,075,'K)i 

5.353.336 

Uo. 119. 510 


*i.565.'*77 


lH.68ll.987 


73.29^ 

208,018 

133.569 

16, 286 

231+,  182 

221.088 

128,701 

336 

7.311 

300.589 

56,877 

ll+,lfaO 

i+,i6o 
19,100 

58 

5.503 
756 

6,208 

16 

180 


l,U30.1t28 


6.959. 63I* 


1*3.800,338 


■H0i,66it 


1*3, 902,002 


50.617 
126,519 

8U,o63 

10,914 
160,592 
11*6,502 
119.963 

202 

i*.659 

199,781  r 

37,881 

7,881* 

3,1*10 
15,1*02 

2U 

3.71*6 
,  '51 

1*,022 
10 

-15_ 


976,616 

1*.  739.752 


27.236,381 


-816.897 


26,1*19,1*81* 


28 

38,1*39 

11*8,631 

91.878 

10,031* 

157.892 

147. 52I* 

115.701 

179 

5.086 

222,705 

1*7,361 

10,759 

14)241 

1*0 

3.370 

368 

U.361 

3 


1,021,91*1* 


5,207.786 


27,i56,6iQ 


-1.127.633 


26,029,008 


89.755 


909.926 
3,985.292 


-17D.735 


1* 

1 

6.59>* 

3.653 

U,202 

10.U78 

8.016 

7.683 

1.523 
17.472 

979 

19.903 

15,101 

159 

131* 

1 

2 

766 
21,528 

1:1 

U.77D 

1.31*1* 

1.671 

■lA 

5>* 

232 

302 

5 

1 

I109 

331 

57 
525 

^ 

3.8iU,557 


93.306 


596.692 

1*,102,106 


-ia8.2i*e 


3.683,858 


Soureet  (l)  Total  raoeipts  from  Internal  revenue)  Sally  Treasury  3tat»- 
B«nt|  (2)  Detailed  eollsctions  by  type  of  tazi  Beports  of  ool- 
lections  mads  by  oollaotors  of  internal  rsTssua. 

r       Revised. 

•       Less  than  $500. 

1/     bBludea  collections  for  credit  to  cartaln  trust  aooounts  for 
territories  and  insular  possessions,   etc. 

2/     Consists  only  of  collections  for  which  returns  have  been  filed 
with  the  Colleotor  of  Internal  Revenue.     Oolleotions  under  this 
act  as  shown  in  Sally  Treasury  Statements  consist  of  withholdings 
dspositsd  in  Oovsmaent  depositaries  lu  addition  to  payments  ao- 
co^anylng  returns  filed  with  the  Collector  of  internal  Revenue. 


Current  oolleotions  consist  in  gsnaral  of  taxes  paid  within  twelve 
months  aftar  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 

Currant  Individual  Inoome  tax  oolleotions  for  the  flsoal  year 
19I45  include  payments  on  unforglren  portion  of  19'*2  tax.  due 
March  15,   19l*5.  of  $V)8,605  ttousand  for  the  period  Janoaiy  1.  1945 
through  J^ril  30.   1945- 

Represents  oolleotions  under  the  federal  Insuranoe  Contributions  Aot. 
Represents  oolleotions  under  the  Tederal  Tbssiployment  Tax  Act. 
Reprssants  oolleotions  under  the  Carriers'  Taxing  Act  of  1937- 
Tax  Imposed  x^wn  the  manufacture  and  sals  of.  and  the  occi^atlonal 
tax  on,  mixed  flour  repealed  as  of  Bbvsnbsr  1,  191*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  allUona  of  dollari) 
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hd.  of  oalondar 
jvar  or  month 


1936- 

1937 

1938- 

1939 

iguo. 

19U1. 
191*2. 

igw. 
19>*5 


19l»5-Teljruai7. 
March 


iprU. 
Jvna.. 


JtOy 

ingust 

Saptanbar. 


Oetohor. . 
BoTsmher. 
Deceniber. 


re1>raary  p. 


Qold  aaoeti 


.257- 
.760.' 


12 

lU.511.2 

IT.SUj.U 

a.99'*.5 

22.7361 
22.726.3 
zi.937-8 
ao,6i8.8 
20,o6i*.9 


■506 
.U18 


20,Ul8.7 

20.373-6 
20.270.2 
20,213.0 

20.152.U 
20.087.8 
20,072.8 

20,035.9 
20,023.7 
20.064.9 

20,156.0 
20,232.2 


UaUlltlM 


Oold  certlf- 
leaUt  1/ 


8,959.6 

9.212.3 

11.872.8 

15.278.6 

19.825.1* 

20.5ft. 8 
20,611.9 
19,821.0 
18, 1*97.1* 

I7,9ii*.i 
18.398.3 

18,313.6 


18,299. 

18,163, 

18,106, 


18,032.5 
17.977-? 
I7.9lt9.» 

17,930.8 
17.921.0 
I7.9ii*.l 

I8.03U.0 
18,099.7 


Oold  reaerra 
acalnat  IT.  S. 
not**,  ate.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156,0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


IrffhMie* 

StaMllzatlon 

Hind  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 

i,ax.o 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 

i.aoo.o 


Oold  In 
Oanarol  Amd 


3>n.9 
1,591.6 

682.1* 
1*08. 9 

213.2 


Z15, 
160, 


151.6 
1U9.0 

157.8 
190.1* 
190.3 

163-9 

153-8 
167.3 

lUg-o 
152.6 
19H.8 


u 


Source:      I>ill7  IrosBUiy  Stataaant. 

1/     Oon^jrlMBTi)  gold  carttflcataa  hald  ty  the  piiblic  and  In  7edaral 
Eeserye  Bankaj  and  (2)  gold  certificate  credits  In  (a)  fhe  Oold  Cap- 
tlflcate  Tond  -  Board  of  Ooramora,  Federal  Beiarra  St^ataa, 


and  W  the  Badnption  Tond  -.  Vadaral  Baaarre  notaa. 
2/     Beaerre  agalnat  Tbltad  States  notaa  and  freatsaxj  notaa  of  I89O. 
^     Szclode*  gold  In  aetlTe  portion  of  Sxchaaga  Stahilltation  Tond. 


Monetary  Stocks  of  Gold  and  Silver 

(In  BllUoni  of  dollar*) 


Ind  of  fiical 
year  or  iionth 


1936 

1937- 

1938 

1939 

191*0 

19itl 

19'*2 

igiw! 

19»*5 

19l*5-Ie1)ruar7 

March 

Iprll 

"ay 

Asa 

JuOj- 

kagoMt 

Saptaihar 

Oetol>*r 

BoTiBbar 

Dacaabar 

19l*6^aini«i7 

Tahnaiy  p 

Soorcai     Sally  Traaaory  Statanant  and  Circulation  Statsaiant  of  thiltad  State 
Monay. 
p      Praliainazy. 


Oold 

(*39  per 

fine  oonee) 


IO.6O8.I* 
12.318.3 
12.963.0 
16,110.1 
19.963.1 

22,621*.  2 
22.736.7 
22.387.9 
21.173.1 

2o,a3.o 
20.506.0 

20,5l8.7 

20.373.6 
20,270.2 

2o,a3.o 
20,192.1* 

20,087.8 

20,072.8 

20,035.9 
20,oa.7 
20,o6i*.9 

20,156.0 
20,232.2 


SilTar 
(n.29+  per 
fine  onnoa) 


2,2't9.5 
2,91*2.1 

3,066.1* 
3.609.2 
3.939.6 


3.833.6 
3.800.7 

3.777-7 
3.70U.3 
3.689.8 

3,61*2.1 
3.633-2 
3.626.9 

3.969-3 
3.952-2 
3.912.8 

3.9O8.3 
3,908.6 


Satlo  of 

silTar  to  gold 

sod  allver  in 

■eaataij  stocks 


17.9 
17-2 
19.1 
18.3 
16.9 

15.9 
15.9 
16.1 
19.7 
15.1* 

19.8 
19.7 

15.6 
19.5 
19-1* 

15.3 
15.3 
15-3 

19-1 

15.1 
IU.9 

1U.8 
ll*.8 


i 
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£^d  of  calendar 
year  or  month 


1937. 
1938'- 
1939- 
19'tO., 


19l»l 

ISUS 

m? 

19W 

l9'^5 

19'*5-Je1)ruar7. 
March.... 


ipTil. 
Hay... 
June. . 


Jal7 

Ao^st . . . . 
Septeober. 


October. . 
HoTamter. 
Deceaber. 


19'46-Jantiary 

February  p. 


«3 


Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  in  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


938.8 
1.137.6 
1,298.2 

1.398.1 

1.U76.1 
1.516.2 

1,520.0 
1,520.1 

1.703.9 

1,520.1 
1.520.1 

1.520.1 
1,520.1 

1.520.3 

i.57't.6 

1.587.5 

1.619.9 

i.6U5,7 
1.671.6 
1.703.9 

1.771.7 

1.818. 5 


Silver  doLlare 


503.7 
502.7 
1*99.0 
!»9U.6 

l48l|.l 
U68.3 
IfOO.U 
376.5 
356.5 

37'*.o 
372.1 

370.6 
368.7 
366.S 

365.1 
363.3 
361.7 

360.3 
358.= 
356.!; 

355.8 
355.3 


In  General  Fund 


Subsidiary 
coin  2/ 


Source: 


Dally  Treasury  Statanent  and  Circulation  Statement  of  Dhlted 

States  Money. 

Preliminary. 

less  than  $50,000. 

Valued  at  $1.29+  per  ounce. 


5-^ 
3-5 
5.3 
2-3 

3-5 

9.2 

Ik.k 

12.5 

10.2 

lU.O 
9.9 

20.2 
27.0 
2U.2 

1^.1 
14.9 

13.9 


Bullion  for 
recolnage  3/ 


19.1 
.1 

.2 
.1 

.1 
.2 
.2 


Bullion 
at  cost 


hzs.6 

535.3 
616.0 
657.'! 

662.3 
628.2 
551.8 
1105.6 
I85.6 

391 .0 
378.2 

361*.  3 
332.3 

32'!.  5 
287.S 

Wd 

228.3 
212.9 
185.6 

157.7 
139.6 


Silver  outside 
Treasuiy 


Silver 
dollars  1/ 


^, 


k 
U8.1 

52.5 

63.0 

78.8 

96.8 

117.5 

137.5 

120.0 
121.9 

123.1( 
125.3 
127.1 

128.8 
130.6 
132.2 

133.6 
I35.U 
137.5 

138.2 

13s.  6 


Subsidiary 
coin  2/ 


366.9 
372.8 
39"+.  1 

5*22.1). 

'^93. 5 
587.3 
681*.  7 
771.6 
8U6.7 

773.3 
779.9 

786.2 
795.8 

801.6 

S1U.6 

822.7 
829.5 

833.5 

slio.5 
8U6.7 

81*8.6 
81*9.3 


Total  silver 
at  $1.29 
per  ounce 


2,806.5 
3,3'*6.8 
3.790.2 
4,060.0 

l*,2l*l*.8 
1*.317.6 
'*.207.3 
3,870.6 
3,512.8 

3,833.6 
3.800.7 

3.777.7 
3.M.3 
3.685.8 

3.61*2.1 
3.633.2 
3.626.9 

3.565.3 
3.552.2 
3.512.8 

3.508.3 
3. 508. 6 


2/     Valued  at  $1,38+  per  oimce. 

2/     Valued  at  $1.33+  per  ounce  or  at   $1.29  per  ounce  according  to 
whether  the  bullion  is  held  for  recoinaie  of  subsidiary  ^Iver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  U 


Calendar  year 
or  month 


1936. 
1937- 
1938- 

1939- 
19'*0. 


191*1 

191*2 

191*3 

191*1* ■. 

191*5 

19l*5-January . . 

February. 

March 


April. 
Hay... 

June.. 


iTuly 

August. . .. 
Sflptember . 


October. . 
Bbveober. 
Oecenber. 


19'*Wanuary. 


Silver 

production 

in 

United 

States 


Ounces 


63. U 
71.3 
61.7 
63.9 
68.3 

71.1 
55.9 
1*0.8 
35.7 
29.3  P 

2.6 

2.2 

2.8 

2.9 

3.2 

1.7 

2.1 
2.3 
2.3 

2.8 
2.7 
2.0 

2.2 


Source: 

P 

1/ 


(In  millions  of  ounces  or  dollars) 


Newly  mined  domestic 
silver  2/ 


Ounces 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1*7.9 

5.5 


Dollars 


1*7.3 
54.6 
42.1* 
40.1 
1*8.5 

50.1 

3i*.o 
3.9 

• 

.6 


.1* 


Annual  figures  cooe  from  the  Bureau  of  the  Mint;  monthly  figures 

on  U.  S.  silver  production  cone  from  releases  of  the  American 

Bureau  of  Metal  Statistics  and  will  not  agree  with  the  annual 

figures. 

Preliminary. 

Less  than  50,000  ounces  or  $50,000. 

For  inforcation  on  silver  production  In  other  countries  from  1933 

through  1940  or  igUl.   see  "Ireasuiy  Bulletin"  for  August   191*3, 

page  74.  -^ 


Silver  acquired  by  mints  and  assay  offices 


Nationalized 
silver  J/ 


Ounces 


Itollars 


Foreign  silver  4/ 


Ounces 


271.9 
21*1.5 
355.4 
282.8 
139.8 

72.6 
li*.3 


Dollars 


150.3 
108. 7 
156.9 
120.5 
50.9 

27.1 

6.0 


2/ 
1/ 


Total 


Ounces 


333-1* 
312.2 
417.1 
31*3.3 
208.0 

11*3.1 

62.1 

5.5 


Dollars 


197.8 
163.3 
199.1 
160.6 
99.1* 

77.2 

1*0.0 

3.9 

• 

.6 


.1* 
.1* 

•3 


Acquired  at  61*.64*  cents  per  fine  ounce  until  April  9.   1935.   at 
fl.ll+  cents  per  fine  ounce  from  that  date  until  Jterll  23,   1935-   at 
77.57+  cents  from  J^rll  23,   1935  to  December  31,   1937;   at  61*.6^i 

7^ ^V^Lf^°l°"°''t  ^"'°  December  31.   I937  to  July  1,   1939;   and  at 

71.11+  cants  since  Jtay  1,   1939. 

Acquired  at  50.01  cents  per  fine  ounce.     EjBcutiTe  Proclamation  of 

August  9,  I93U,   repealed  J^ril  28,   1938. 

Acquired  at  various  prices  averaging  auproximately  5I  cents  per 

ounce .  ^ 


gj^ 
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Seigniorage  on  Silver 

(CiuralatlT*  from  JairaaiT  1.  1939  -  I"  ■HHon*  of  dolUri) 


Ind  of  cailendar 
year  or  moath 


1935. 

1936. 
1937. 
1938. 
1939. 

19M0. 


19H1. 
19IU. 
19'*3. 
iguii. 
19H5. 


March.... 


Jtac.  ■ 


irHr 

ingaat. ... 
SQ>ta%«r. 


Oetobar. . 
VormbtT. 

DaeaabCT. 


7*1>niar7. 


Soignlorac* 

on  coins 

(illTor  and 

minor) 


ia.5 
U6.1 
6J.7 
69.5 
91.7 

123.2 


182.1 
2U5.7 
299.6 
362.3 
'*29.5 


367.7 
369.1 


380.1 
39U.O 
¥30,0 


1)03.2 

>K>9.9 
H1U.7 


ia9.6 

>t2*.3 

U29.5 


U32.U 
H36.0 


Sonreas  of  tolgnlor^c*  on  tllTor  bullion  r»T»lu»4  1/ 


Miec.  tllTor 
(Incl.  allTor 
bullion  hold 
Juno  lU,  193'*) 


W.7 
U8.7 
Ua.7 
Ug.7 
U8.7 
U8.7 


U8.7 
U8.7 
'♦8.7 
U8,7 
U8.7 


W.7 
U8.7 


U8.7 
U«.7 
W.7 


I48.7 
li«.7 


U8.7 
1)8.7 
1)8.7 


1)8.7 
1*8.7 


Hmrlj-Blnod 
•llTor  (Proe. 

Doc.  a.  1933) 


16.8 
36.0 
98.0 

7>».9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


«7.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


■•vly-Blood 

■Uvor  (Act 

Jnl7  6.   1939) 


H.2 
25.7 


>«.3 

63.6 

65.5 


65.>» 
65.U 


I5 


65*5 


65.5 
65.5 
65.5 


65.7 
^.8 


SllTor  Pur- 

ctaAto  Act 

of  Juno  19 ■ 

193'' 


226.2 
302.7 
366.7 
657.7 
530.7 
562.7 


580.1* 

581*.  3 
58U.3 
581*.  3 
701.6 


^.3 
5«»*.3 


5**.3 
5^.3 
58H.3 


619.0 
627.2 
6>*7.9 


66l*.k 
680.9 
701.6 


7>i>*.6 
77U.3 


latlonAlltod 

•liver 

(?roc.  of 

ia€.  9.   193l«) 


3'*.7 
3'*.  7 

3H.7 


3'«.7 
3'*.7 
3>».7 
3H.7 
3U.7 


3>*.7 
3>».7 


3H.7 
3J.7 
3>».7 


3H.7 
3"*.T 


3^.7 


3H.7 
3»*-7 


Total 

■olcnlorac* 

on  illTor 

rrralvod 


326.2 

U22.1 
5O8.I 
616.0 
705.6 

759."* 


799.7 

818. 9 
820.6 
820.7 

938.1 


820.7 
820.7 


820.7 
820.7 
82D.8 


8B.5 


900.9 
917.* 
938.1 


9*1.3 
l.OU.l 


PotoDtlal 
•olcnloroc*  on 
•ilTor  bullion 

at  coot  In 
Oonoral  Pond  2/ 


27l*.9 
397.5 
51*1.6 
758.8 
950.6 
1,055.8 


1,089.0 

1.01*8.2 

967.3 

717.3 

333.2 


692.5 
670.9 


61*6.2 
5*9.2 
575.0 


1*63.2 


Hou.s 
377.6 

333-2 


279.2 
21*6.7 


Source:     IlailT'  Iroatnry  StataniDt. 

1)    Thoio  Iteno  reprooont  tha  difference  between  the  coot  talue  ana 
the  Bonetary  talna  of  ellrer  bullion  reralued  and  held  to  eeeure 


ellTer  certlfleatee.  

2/     Ihe  figure!  In  this  coIubd  are  not  euanlatlTe;  ae  the  aaomt  « 
bullion  held  changee,   the  potential  tel^jilora^e  thereen  ehaagee. 
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Money  In  Circulation 

(In  mlllloM  of  dollara) 


Prin«la»r7r  '^•*"y  »'  *'"  rr««ttxy  for  19IA.  pa«.,  77^^ 

(3)  coin  ..w^  .0  ".t?:  :^uX'^*n:sL't:!'?i^r^ 


2/ 

1/ 


th»  Ttelted  States       Inci  a  " 

a«tal  ll„lt.  Of  ihe^^Id'stS^  °*"°'^  "^"^  ~*'^*«  *>>•  "o""' 

d-pom.  Of  lavful  -..'LTLX-^e  :f  ..r  :?,— °— ^  ^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 
Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(In  thoueand,  of  doHa,.;   negative  figure.  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  7«ar 
or  mouth 


1935     (Jan.      2.   1935-Jan.  1.  1936) 

1930     (Jan.     2,  1936-Dee.  30,   1936) 

1937  (Dee.    31,   1936-Dec.  29,   1937) 

1938  (D«:.    30.   1937-Dec.  2g,   1938) 

1939  (IVw.   29,   193g-Jao.  3.  I9l(0) 

19l<0     (Jan.      U.   igUo-lVc.  31,   19IW), 

i9>t3 .■.:;■■ 

l9Wt 


19'»5     (Jan.     1.   19l»5.0ct.   31,  I9U5). 


Total  (Jan,  2,  1935.Cct.   3I,  I9U5).. 

19»t2-JannaTy       (Jan.     1-Jan.   28) 

Februar?     (Jan.   29-reb.   25) 

Harch           (reb.   26-Apr.  l).... 


iprll 

Hay 

Jxine 


(.^r.  2-Apr.  29). 
(Apr.  30-June  3). 
(June     It-Jvme  30). 


July 

Auguat . . . . 
Septenber. 


October. . 
BoTenber . 
Deceober. 


19'»3-Janu«r7.. 
February. 
March 


iprll. 
May... 
June. . 


July 

Auguat 

Sapteabar. 


October. . 
SoTeober. 
Dae ember. 


19'»'*-Januai7.. 
February. 
March 


April 

May 

June 

July 

August.  . . . 
Septenber. 


October. . 
HoTember. 
December. 


19'»5-J«Jmai7. . 
february. 
March 


April. 
May... 

June.. 


July 

August.. .. 
September. 


October. 


Net  capital 
movement 


1,1*12,1486 

1.195.922 

801,915 

1*15.256 

1.195.635 

706,380 

-U96,923 

601*, 321 

1.283.593 

357,155 

1.065.^71 

8,5'*1.110 

-66,927 
-9'*.698 
13.3'*5  1/ 

227.185 

103,821 

81,881  2/ 

■♦7,282 
57.3U5 
55.018 

39.788 
66,905 

73.376 


72.750 

107.175 
132.152 

65,206 

70,330 

223.795 

'*9.592 

170, Ste 

1*5.011  i/ 

133.267 

168.979 

1*1*, 991+ 


15>*.350 
11*5,622 
i»i*,3i*i  S/ 

l.lt05 

-5. 1*38 

76I* 

-36, a5 

17,1*80 
-9.953 

29,275 
70,296 
-5l*,773  65/ 


157, '•05  7b/ 

122.225 

-16,298 

58,271* 

60, 36U 

211*.  21 3 

221*,  913 

56.350 

116.732 

71.193 


Short-term 
banking  funds 


96U, 629 
397. 31*2 
255. 59»* 
331,268 
1,132,383 


852,928 

-286,622 

561,573 

1,161*,  758 
i*i*,39l* 

1.18S.21'i 


6.606.1*82 

-7U.305 
-88,565 

19,020  1/ 

232,238 
100,712 
81,602  2/ 

58,078 
1|«,1*13 
1*6,121 

23.382 
57,538 
57,339 


151,809 

119,683 

61,505 

58.289 

71*,  311 

221*,  81*5 

58.720 
59.027 
1.9032/ 

135.679 

163.1*36 

55.551 


155.209 

i'*7.637 
76,7365/ 

1.038 

1.151 

-t7.329 

-116,872 

10,531* 

-57,289 

26,852 

76.21*8 

-229,521  6a/ 


153,895  Jb/ 
175,973 
11,310 

i*i*,  1*1*6 

'*7,306 

171.687 

231,025 

81,132 

125.99'* 

11*6.  I467 


Footnotes  appear  on  pages  9I  and  92. 


Analysis  of  net  capital  movement   In: 


Brokerage 
balances 


6,039 

6,811 

3'*.  687 

31* 
32.990 


20,358 

-■♦9 

3.513 

13.372 
8.529 

8.087 


^3**.  367 


1,175 

-59 

2.297 

-370 

61*0 
1,692 

-2.593 

251 

3.57'* 

-3.331 
-90 
327 


2.658 

-600 

2,131* 

922 

-1,027 
3.662 

1*20 

1.698 

565 

-7»*7 
1,301* 

2.383 


-713 
1.831 

681* 
-1.289 

1.616 

-7'*7 

119 

650 

2.313 

'*.9ll 

-2. 11*1 

1.295 


-195 

3,81*0 

521 

-78 

3.209 
-1.831 

-i*,6g9 
2,061+ 
5.'*69 

-227 


Transactions 
In  domestic 
securities 


316.660 
600,693 
210*,  626 
57.196 
-85.1*27 


-21*5,062 

-261,955 

'*6,599 

27.767 

ao,735 

-116.779 


795,053 


k,26h 
-'*,782 
-1,329 

1,687 
2,1*58 

2.961 

1.303 
9, 1*27 
3,'iOl 

8.11*6 

6,725 

12.338 


5.205 
-2,503 

9.881 

6,937 

-389 

-'*.537 

'*.392 

-5.283 
21,01*1* 

-687 

2.715 

-9.008 


-6,005 
3.686 

-12,985 

1*11 

-6,082 
22,268 

2,'W*5 
28,1*5!* 

-2, 061 

-3.339 
1*18 


-3.33 
179. !*1 


-2,808 
-61*.  055 
-21*.  388 

-18,079 

-17,1*89 

63.U2U 

-5,2'*'* 

-11,570 
-13,202 

-23,368 


Transactions 
in  foreign 
secixritles 


125.158 
191.076 
267,008 
26, 758 
115,689 


78.156 
51,703 
-7.36!* 
77.696 

93.'*96 
-1U.168 


1,005,208 

1.939 
-1.292 
-6.61*3 

-6,370 

11 
-'*,37l*  2/ 

-9,506 

-7'*6 

1.922 

11.591 
2,732 
3.372 


-86,922 

-9.'*05 

58,632 

-9't2 

-2,565 
-175 

-13.9'to 
11'*,  900 

a, 1*99 

-978 
1,521* 
-3.932 


5.859 

-7.532 

-20.091* 

1.21*5 
-2,123 
26.572 

76.013 

3.851 

16,569 

-1*27 
-1*72 

-5,965 


6,513 

7,567 
-3. 7'*l 

31,985 

27.338 
-19.067 

3.821 

-15.276 

-1.529 

-51,679 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  «w»tiinuea» 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  October  1945 

(In  thousands  of  dollaTB;  negative  figures  Indicate  a  net  outflow  of  capital  fron  the  Dnlted  States) 


Europe 
United  Kingdom. 

Trance 

Belgium 


Sermany 

Italy 

Netherlands. 


Sweden 

Switzerland. ■ 

Other  Europe. 

Total  Europe. 


Canada. 


Latin  America. 


Asia 

Japan  (Including  Korea 

and  Manchuria) 

Other  Asia 


Total  Asia. 


ill  other. 


Orand  total. 


Total 

calendar 

year 

19U2 


+163.713 

-1U,018 

+l,>tt!9 


-U03 

+9,612 


-59.296 
-133.658 

+16,829 


-18,205 


*8'*,591 


19U2 


January 
(Jan.l- 
Jan.2g) 


♦268,291 


-98 
+220,082 


+219i9*L 


+U9,660 


♦60U.321 


-28,521 

-i,'*73 

+277 


+279 

+53U 

-3.6h9 


-1.032 
-35.195 
+10.356 


-58.'42lt 


-3,609 


-2.U73 


Tehruary 
( Jan. 29- 
Feh.25) 


-50.796 

-U.082 

+737 


-1,151 
+138 
+360 


-21.078 
-'W.539 
-17.732 


-ll'»,l'»3 


-7,203 


+21,981 


March 
(Feb. 26- 
Apr.l) 


♦37.519 

2,689 

+311 


+3 
-'♦.390 
-3.625 


■18,638 

■53.'*75 
-1.195 


•1^.179 


+1*9,285 


+17,95** 


+2l40 

-10,1*59 


-10,219 


+7,798 


-66.927 


+1,280 
+6,582 


+7.862 


-3.195 


-9U. 698 


April 
(Apr.2- 
(Apr.39) 


-2l*,200 
-296 
-503 


+U 

-18 

+9.729 


-2.76"* 
+I.0U5 
-2.212 


-19.215 


+302 


+22,2l*U 


May 

(Apr. 30. 
Jime  3) 


♦61,117 

-1.735 

-876 


+11 

+570 

+9.506 


-23.530 
+1.189 
+7.27'* 


+2U.356  2cJ*2k,kli 
♦1.606  +1,92'* 

1*26  -1,535 


+53,526 


-31.519 


+69,260 


-1.295 
-2.6871/ 


-3.9821/ 


-3.733 


*13,3'*51/ 


+13 
+212,975 


■212,988 


♦10.866 


♦227,185 


June 
(June  It- 
Juna30) 


July 


-268 

♦180 

+1,13'* 


♦2,690 

-100 

+1,888 


-llU 

+1+87 

-1,781 


+1,169 
-7,092 

+it.562 


August 


♦26.976 
-5,012 
-6.661 


♦7.905 

♦608 

-3.881* 


+1.151 
♦3.1*77 
♦3,125 


•31.060  2c/+22.036 


♦l'»,550  2a/       -511 


►32.508  gb/+32.730 


+90 

♦5.862 


+5,952 


+6,602 


+103,821 


-28 
♦U,lt72 


+l*,W* 


-681 


♦81,881  2/ 


+238 
-l*,82l* 


-1*.586 


-2.387 


1-27.685 


♦7.536 


S6ptoiDboir 


♦11*.  071 


-25 
♦3.390 


♦3.365 


+U,688 


♦1*7.282 


'■57.3'*5 


♦26.566 

-6iU 

♦7.'«2 


-7.555 
♦116 

♦808 


-1.719 

♦6.956 

♦12.059 


+UU.O99 


+15.205 


-3.871 


-33'* 
♦3.273 


♦2.939 


-3.35** 


♦55.018 


+18. 306 

-1.251* 

-272 


-1U3 

+170 

-1.010 


♦1.307 

-5.939 
»2,706 

♦13.871 


•■16,61*7 


BoTSDber 


-3.785 
-3,51*8 
♦It,  520 


♦lUl 

-9U3 

♦7 


+1,21*3 

-3.172 
♦8.730 


♦3,193 


-10.993 


-16U 
♦11,318 


+11,151* 


♦9,109 


+39,788 


♦22,587 


♦^,767 


♦205 
-8.936 


-8,731 


♦1,089 


Deceober 


(Continued  on  following  page) 


►31.759 
♦3.155 
-1.565 


♦»*85 

+75 
♦2,017 


+1,905 
-813 

-12,732 


+2l*,286 


♦66,905       +73,376 


♦1,3a 


►26.113 


-318 
-88U 


-1.202 


♦22,858 


April  1946 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942   -  October  1945  -  (Continued) 

(In  thon.«>d.  of  doUar.;   .^gatlre  flgur,.  iadlot.  a  n.t  outflo,  of  capital  fre»  the  ttolfd  State.) 


Iiirope 


United  Eln«dOB. 

Trance 

Belgtna 


Dennark. 
Ilnland. 
Qemaay. 


Greece 

Italy 

Lnzeabonrg. 


Setherlanda . 

Horwur 

Portugal 


fiUAanla 
Spain. . 
Sweden. 


Svitcerland. . 

n.  s.  s.  R... 

To^alarla. . . 
Other  Europe. 

Total  lurope. 


Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Coloabla. . . 
CoBta  Blca. 


Ouha 

French  West  Indies  and 

Oulana 

Mexico 


letherlands  West   Indies 

and  SurlnaB 

Panama 

Pern 


Tenemela 

Other  Latin  America. 

Total  Latin  America. 


A«la 

China 

/rench  Indo-Chlna. 
Hon^  Kong 


India,   aima,    and  Ceylon 

British  Malaya 

Ja^wn  (including  Korea 
and  Manchuria) 


Bether lands  last  Indies. 

Philippine   Islazids 

Turkey 

Other  Asia 


Total  Asia. 


Other  conntrles 

Australia 

Hew  Zealand 

Zgrpt  and  Anglo-Igyptlan 
Sudan 


Trench  Morocco 

Onion  of  South  Africa... 
in  other 


Total  other  conntrles. 

Ihldentlfled 

Orand  total 


Total 

calendar 

year 

I9U3 


+'♦19.932 

♦10,990 

+2.952 

-1,865 

-1.992 

-926 

"♦^.525 
+112 
+268 

+13,690 
+29.  "402 
+18,826 

-116 
+1'*.379 
♦20,993 

+37.021 
-l,U09 
-7,765 

+25.720 


January 


-97.503 
+1.733 
+l,6lU 


February 


+58'*,  737 


+335.199 


-1,509 
+3.201 

+30,152 

♦19,51'* 

+3'+.599 

-266 

-33.171 

-2.067 
-28.231 


+20,1«)3 

♦28.51*7 
+1.399 

+•♦.683 
+37.877 


-72 
+83 

+159 

+108 
+513 
+278 

-916 
♦8,321 

-1.993 

♦60 
-830 
-387 

-681 

+2.009 

+91 

+1+38 


-86.975 


♦l6i*,92i 


+115.131 


+222,629 

-105 

-17.831 

+**.773 
+73 

-77U 

-iU.q2i 
+1.1*69 
♦^.229 

+25.867 


-3.1'*5 
+1,050 

-1^8 

+8.253 
+3.639 
+1.092 

-'+.152 

♦563 
-21.162 


+i.i'+3 
+2.352 

-1.218 

+192 
+5.052 


♦22.178 
♦8I3 
+190 

♦2.222 
-339 

-30 

+99 
-211 
-lOU 

+1,031 

-10 

+1.229 

-25 
+2,81*6 
+2.651 

-5.597 
+it.698 

+3.659 


191*3 


March 


+35.259 


■^5.152 


♦29.'t03 

-3.003 

+526 

-725 

+365 

+59 

+188 

-70I* 

-9 

+5.793 
+5.81*6 
+1.739 

♦6 
-3.0U8 
+1.906 

+10,682 

-197 

+39 
+3.658 


i^ll 


♦52.521* 


+16.669 


♦5'*.  012 

+2.288 

♦293 

-1.277 
-158 
-160 

-130 
-71*1* 

-'♦5 

+680 

+1*10 

-7.996 

-6 
-1.867 
+6.390 

-1*9 
-97 

+6.852 


May 


June 


+58.297 


♦1.966 

+1*.328 
+807 

-927 

+132 

+58 

-89 

-625 

+96 

+1.078 
+2.187 
+1.353 

+19 
+1*58 

+3.695 

+995 
+2.859 
-2.973 
+3,801* 


-6.789 


-1.296 

+2.69I* 

+11.291 

-5.306 
+2.013 

+584 

-l.'t58 

-1*1* 

-t.257 


-659 

+3.3'*7 
+991* 

+3 
+11.253 


+1.613 

+239 

■^.293 

-2.1*68 

+6.510 

+73'* 

-e.353 

-587 
-380 


-l,0l*8 

+5.001 

-2 

+3.123 
+10.389 


+'*.108 


+19,159 


♦225.1*09 


+^.151 
♦75'* 

-730 

+^.366 

-7.565 

♦22.831 


+1.797 

+6 

-261 

+3.130 

-87 

+1*0 

-2.022 

-293 

-7.257 

+3. 1*29 


-6.607 
-361 
-823 

+2.655 

+60 

-97 

-5,031* 

♦332 

+10.399 

+6.576 


♦23.061* 


-I.5I8 


♦23.807 


-690 


♦1.283.593 


♦2.317 
-195 

♦178 

+2. 616 

-2.357 

+388 

+2.91*7 


+161* 


♦7.100 


♦1.239 

+831 

+137 

+171* 
-966 
-83U 


+581 


+28,583 

-52 
+750 

-2,871* 
+35 

-529 

+1.979 

♦508 

-li*.l*77 

+6.722 


-2.503 
-1.126 
-7.796 

+3.095 

-6.161 

♦866 

♦3,703 

-88 

+1*.512 


+1*91 

+966 

-1.132 

-l,2Sl* 
+8.789 


+19,221 


-15.692 


+2.332 


+9.571* 

-1 

-7.557 

-3,619 
-1*3 

-1*1* 

+5.158 
-255 

-3.2i+3 
-1*97 


+2.398 

-I+51 

+16.355 

+2.922 
+3,060 
+1,102 

+3,535 

+33 

+17,708 


+12,958 

+2.826 

+567 

-1.527 
-232 


+93,  S"*? 
+1*,850 
-2,510 

+292 
-sl+5 

♦29 

-73 
+52 
-79 

-330 

-80 

+1,056 

-1 

♦2,1*97 
♦609 

+8,019 

-2,161 

+339 

+7,1*00 


July 


♦71,'*«0 
+1*,1*93 
-I.718 

-603 
+270 
-139 


+65 
^+2 


+112,612 


+1*2.  813 


+2.222 
+1.73'* 
♦1.731 

-13 
+3,102 
-1*,211 

+2.  781* 

-1,9'*3 

-81 

+681 


iB«ast 


+79.91*7 


+61.251* 


♦72,750 


-76 


♦107.175 


+20.61*5 

-527 

♦900 
-212 

+3.9'*7 
♦2.097 

-21 

-1*5 

+1.275 

-877 

♦18,091 

♦9.'*26 

♦2.286 

-16.776 

♦19.156 

♦935 

♦9U 

♦61 

♦132.152 

♦65.206 

+7.096 

+120 
-32 

♦i*.lt66 
+7 

+1* 

-1'*.781 

♦103 

♦5.317 

-3l»* 


-371* 

+663 

+7.678 

+8,572 
+6.199 
+l,76it 

-20,1*1*1* 

-311 
+10,113 


+1,332 
+2,1*05 
+2,1*09 

+1.582 
+5.311* 


-61.1*87 


♦26.902 


+1.986 


-'*.76l 
-1.369 

-681* 

♦3.018 

-3.'*'*2 

♦10.571* 


+21.930 

+10 

-10.656 

+'*.133 
+231 

-13 

+l.'*67 

+815 

-2.730 

-91 


+1.1*98 

-25 

+9,037 

+236 

+185 

-5,338 

+1U.III 

+191 
+9.519 


-879 

-1.933 

+213 

+2.71*1* 
-6.365 


+77,201 
♦1,283 

+1*81 

-251 
-182 
-537 

-36 
+681 

+30 

-2.020 
+3.107 
+2.8O9 

-5 

+1+.U19 
+3,086 

+9,119 
+1,916 
-'*.9ii 
+1,1*63 


September 


+97,653 


+76.692 


+37.902 

-103 

-163 
+367 
+21*9 

+1*,  1*1*9 

+2.211 
+1.693 

+16 
-3,77'* 
-2,676^ 

+2.81*0 
-i*.603 

-179 

-1.206 


October 


+79.211 

-5.632 

+1*79 

-29I* 
-168 
-202 

♦1*92 
+715 
-93 

♦3,029 

-522 

♦11.1*98 

+69 

♦5.110 
♦267 

-2.1*80 
+323 
+131 

+2.1*86 


SoTSDber 


+35,671*2/  +9^.1*19 


♦23.19'* 


+15.096 


+6.76I* 
+91*0 

+^7 

-5.571 
+832 

+23.061 


♦3.336 


+225 


♦70.330 


♦26.523 


+13.1*53 
+153 
+1+87 

-7,202 
-23 

+30 

-5.81*1* 

-239 

+2, 506 
-270 


+2.932 

-165 
-1,708 

+5,71*3 

-137 

+55 

-2,979 

-2,036 
-'10.609 


+61*3 
+i*.l*8l* 
+1.165 

-l*.32i* 
-5t 


+16.793 


-36.990 


-1.125 

-1*21* 

-i».035 

-1.805 

+1*.  670 

-615 

-2.183 

-17 
■13.706 


+231 

-388 

-1*55 

+706 
♦931 


♦11.070 
♦1,189 

+1,097 

-1*1*9 
-757 
-150 

+3,115 

♦212 

+56 

-2,371 
♦3,307 
+1,976 

-217 
♦1.010 
+3.251 

+11.079 
+1.160 

-1*28 


December 


♦3'*.  105 


♦36.906 


■18.215 


+3.051 


♦2.937 
-967 

-82 

-1*.226 
-1,721 
+8,928 


+22,  762 
+108 
+133 

-115 

+20 

-16 

+1,580 
-229 
♦720 
+2l*5 


+25,208 


♦1*,869 


-151 


♦223.795 
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♦1*9,592 


♦i*,i+S3 
-71*8 

-271* 

♦2,  891 

♦1,087 

+950 


+15,526 

-1*9 

+763 

-728 
-12 

+36 

-i*.5i*i* 

+291 

+2.109 

+1,01*8 


♦5.275 

-287 

-12.191 

+1.335 

+3,11+8 

-2 

-11,705 

+2I* 
♦725 


♦51*0 
♦5,803 
+1,779 

♦213 
♦1,077 


+91,1*01* 


-lt.266 


+II*.  1*1*0 


♦8.389 


♦U.601 

♦2.  719 

-'*73 

-3.505 
-1,099 
-5.876 


+15,130 

-65 

-1*50 

-1.910 
+60 

-30 

+1.115 
+1,31*6 
+1.627 


-9.1*88 

-1,1*12 

+831 

+3,590 

+**,037 

-50 

-3.370 

-1*6 
+3,250 


+5,21*6 

♦i*«8 

-'*.237 

♦3.398 
-151 


+39.1*6'* 

+1,593 

♦277 

+322 

-531 
-55 

+91*9 
-233 
-115 

+l.0l*5 
+2.891 
♦3.731 

-19 

♦1*.1*56 
+6.1+12 

+310 

-5.373 

-36 

-3.087 


+52.001 


-83,080 


+2.086 


+2U,a5 

+6 

♦32 

♦1.633 
-162 

-28 

♦7.650 
-li+7 
+J*,653 


♦2.706 
+2,1*1*5 
+4,81*5 

-'*.653 

+7,1*36 

-'*58 

-1,876 

+251 
+6,056 


+1*05 
♦3,196 
+1.316 

-11+ 


11+^ 
871* 


+23.1+00 


♦6.860l+b/  +2.982 


♦23.683!+i/+*«>.83l+ 


-3.633 


-15.1+22 
-927 

♦2l*5 


♦10,01*2 

-261* 

-185 


+69.170 

+20 
-217 

+5.201* 
-13 

-127 

-1.61+5 
-763 

+U.605 
-823 


♦75. 1*11 


-1.329^+2,889 
+2.007  I  +4l7 
-2. 0U61*/ -12.528 


a7.'*72it/       +371 


-12,896 
-1.151 

-23 

-3,292 

-3,732 
-1.101 


-22.195 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  October  1945  -  (Continued) 


(In  tbousul*  of  doll&ri;   a«gatlT«  tlgaia*  ladlctit*  a  att  outflow  of  capital  from  tha  United  Stataa) 


Total 

calendar 

7ear 

igMU 


19W* 


January     Tebruary       March 


iprll 


May 


July 


Jkaguet 


Septeaber 


loTeober   Deceaber 


Bttrope 

United  Iln4:dom. 

Trance 

Belglojn 


Denmark. 
Tinland. 
Oermany. 


Greece 

Italy 

Luxembourg . 


Netherlande. 

Norvay 

Portugal . ■ . . 


Sunanla. 
Spain. . . 
Sweden . . 


Switzerland. ■ 
U.  S.  S.  E.  .. 
Tu^oelaTla.  -  ■ 
Ctbsr  Europe. 

Total  Europe. 

Canada 


Latin  America 


Argentina. 
BoliTia. .. 
Braill 


Chile 

Colombia. . . 
Costa  aica. 


Cuba 

Trench  Vest  Indies  and 

Guiana 

Mexico 


Netherlands  West   Indies 

and  Surinam 

Panama 

Peru 

Tenezuela 

Other  Latin  Juserlea 

Total  Latin  America. . ■ • 


Asia 

China 

Trench  Indo-Chlna. 
Bong  long 


India.   Burma,   and  Ceylon 

British  Malaya 

Japan   (including  Korea 
and  Manchuria) 

Hetherlands  last  Indies 

Philippine  lelands 

Turkey 

Other  Aeia 


Total   Asia 

Other  count rise 


Australia 

Hew  Zealand 

Xgypt  and  Aaglo-Igyptlan 
So^an 


Trench  Morocco 

Union  of  South  Africa. 
All  othar 


Total  other  covBtrles.. 

Onldentlflad 

Oraad  total 


-167,701 

-51.178 

-5.972 

+1.082 

+7.182 
+581 

♦U.73I 
+IU.9II 

♦18,585 

+29.608 

+1.909 

+21*9 

+11.U35 
-8.976 

+35.190 

+3.822 
-U.I99 
-2.339 


-111,031 


+216.056 


+5"*.  256 
+6.238 
+1*1.1*86 

+10,00l» 

+16.567 

-5.519 

+1*2.298 

+1,771 
+22,51*0 


-5.1120 
+I6.16I* 
+10.1*27 

+6.206 

+25.7't9 


♦21*2,767 


♦23.975 

-2 

-1.1*25 

-I6.OU3 
+768 

-298 

+6.56U 

+2.66U 

-10.267 

♦1.895 


♦7.831 


+28,669 
-1,729 

+l,3i»2 

-5,970 

-3,810 

-l6.g09 

♦1.693 


-162 


♦357.15'* 


♦72,758 
-l,2l*7 
♦1.799 

-2l*l 
-215 

+7 

-180 
-251 

+39 

+1,1*93 
♦7.722 
+6.691 

+15 

+716 

♦1,01*8 

-1*,028 
+3.328 
-2.5't9 
+1.172 


+88.077 


+31.707 


+8.066 

-605 

+9.235 

-2.317 
-10.162 

+62 

-821* 

-i*9U 
+739 


-856 
-1.601 
+1.81*3 

+1.016 
+10.902 


♦15.001* 


+11.113 
-12 

-675 

♦877 
+18 

-355 

-728 

+615 

+2.107 

-1.6U3 


+11.317 


+7.91*9 
♦1.636 

-82 

+833 
♦2.W1 

-1*.582 


♦7.785 


+U60 


♦^g».350 


-2.715 
-5.670 
-3.652 

-322 

+2U8 
+35 

-139 

-376 

-86 

-1U6 
+15.677 

+11.01*0 

-51 

+2.087 

+129 

+3.933 

+1,703 

+78 

-290 


■37.630 
+2.61*3 
+2.1*99 


+21.1*83 


-1*7.51*8 


+86,860 


►57,1*72 


-11,170 

+289 

+21.301* 

+306 

+3.518 

+525 

+3.030 

-52 
-13,1*00 


-50I* 

-633 
+620 

-2,61*2 
-1,81*1* 


_-621 


+679 
+1.91*0 
+12,330 

+1.880 

+1.669 

+201 

+1.31*9 

+1*20 
+9.106 


-1,239 
+3.335 

-1.925 

+3.938 
-972 

+32.711 


+30.01*0 

+21 

+327 

-3,11*1 
+113 

+292 

+726 

-55 

♦18,065 

-1,552 


+1*1*.  836 


-'•.235 
-197 

-991 

♦161 
♦1.91*6 
-3.1*21* 


-6.7U0 


-19U 


n^,622 


+25,016 

—6 

+1 .01*7 

-6.71*9 
+U3U 

+1*7 

+3.009 

+637 

-11.688 

-1*01 


+11,31*6 


♦2,687 
-757 

+351* 

-2,608 
-3, '•12 
-5.902 


-9.638 


+1.913 
-i»t7 
♦169 

-2l*2 
+193 

♦97 

+3« 

+910 

+1*2 

+U86 
+8,1*15 
-8,1*13 

+182 

+3.375 

+26U 

+193 

-3.1*31 

-18 

+3.701* 


+7.730 


-62,657 


♦W.3IH  5/ 


+3.1*91 
-1,089 
-6.6O8 

-235 

,+3.878 

-2 

+7.931* 

+153 
♦13.231* 


♦2.169 

+2.106 

-131 

+5,01*1 
♦9.250 


+39.191 


-812 

+6 
+56 

+9.375 
-237 

♦1*3 

-1*80 

-1*98 

♦lt.005 

+292 


+11.750 


+9.256 
-37 

+562 

-891* 
-1.753 
-1.560 


*5.57'* 


-18^ 


+1.1*05 


+33.1*90 

♦635 

+1.896 

+539 

-5U3 

-7U 

+190 

+755 
+37 

+1,17'* 
+2,883 
-9. 714 

-269 
+11,678 

+2, 706 

+10,560 

+1.207 

-1* 

-91 


■•57.055 


-Ul*.86i* 


+1.601* 

-339 

-1.230 

+3.958 

+10.217 

-U.207 

-2,a7 

+101 

+7,568 


♦852 
+3.925 
♦2.065 

-8.1*22 
+969 


+ll*,8l*I^ 


-l*2l* 
-10 

-31* 

-1*9 
-79 

-16 

-1.11*9 

-393 

-17.380 

-I.8O5 


-21,339 


-3,828 

-560 

♦320 

-3.006 
-1.926 
-2,295 


-11.295 


♦161 


-5.1*38 


-U.965 
-1.51*1 
-11.197 

-560 

-290 

-66 

+132 

♦652 
+5 

-"3 

-li*.5i*9 

-2,226 

-u 

+397 
+1.182 

+1.61*5 

+1,81*8 

-128 

-1.050 


-59,089 

♦1,792 
-313 

-317 

-60 
♦52 

♦U33 

+2.608 
-51* 

+71 U 

-8.883 
+3,906 

-1 
-1.181 

-170 

+3.057 

-8,177 

+66 

+68 


-35.171* 

-33 

+1,005 

+177 

+8.1*1*1* 

+6 

-191 

♦1.376 

-U3 

-2.1*57 
♦9.010 
♦1,1*53 

-32 
♦1,832 

-7,757 

+1.887 
-677 
-172 
-869 


-99.312 

+200 

+1.61*1* 

:^ 
♦39 

♦117 

+1.818 
+21 

+3.885 

♦525 

+5.236 

♦3? 
-5. 311* 
+2.730 

+1.1*1*9 

+290 

+25 

-976 


-30.758 


-65,51*9 


-22,215 


+3.952 


+3.1*09 


♦8.117 

+323 

-6.382 

+li*,97l 

+3.871 

-570 

+39.006 

+375 
-U.lUo 


♦9.212 
+260 

+9.937 

-71*1 

+3,092 

-1*1*7 

+7.15I* 

+579 
+3.81*2 


-2,31*1         +866 
-1,602      +2.313 

♦507      -1.75s 


-1,680 
♦7.01*5 


+57,700 


+1.339 

+1* 

-1.071 

*  -990 

+11*3 

-121* 

+363 

-220 

+1.510 

-2.025 


-1,071 


-11,659 
-1,011 

-1,006 

♦21(0 

-855 

-15.532 


-29.823 


♦761* 


♦76I* 


+971* 
♦801 


>-36,08l* 


-i6,86e 

-1*7 

+195 

+8.81*7 
♦38 

+107 

+U.077 

+765 

-9.607 

+2.581 


-9.912 


►39.179 


-2,380 

+3.971* 
+2.01*2 

+1.071* 

-56I* 
-105 

♦250 

-219 
+6.790 


-2,290 

+769 

+1.281 

+975 
-i*,83l* 


+6.763 


-3.901 

♦1*2 
♦101 

+123 
+208 


+822 
-227 


-3.11*9 


+3,685 
-981 

♦528 

-251 

-3,55!* 

♦936 


♦363 


-610 


-36.215 


♦2.1*29 
♦191* 

♦181* 

+15 
+1.1*30 
-8,7a 


-i*.»69 


+1,371 


♦17,it«0 


-87.  WW 


+76,563 


♦2,026 

+586 
+2.1*53 

-17.602 

+3.922 

-381 

-i*,09l 

♦lOU 

♦5,069 


-679 

♦2.151 
♦3.335 


♦7.556 
+2,1*71* 


156 


+6,923 


-3.962 

-+^ 

-3.1*17 
+8 


-281 
+31*8 

-585 

+531* 


-7.366 


♦3.071 
+2.91*5 

+693 

♦160 
-l.Wl 
-2,22>* 


♦2,691* 


-1.327 


-9.953 


-73.381 

+1.960 

-579 

-1*36 
-11 

♦272 

+2, ••29 

♦2,326 

+87 

+5.525 

♦8,109 

-259 

-11* 
-l*.332 
+l,MOl* 

-331* 

+399 

♦25 

-1*6 


♦25,223 

-2n 

+93 

-265 
:y 

-115 

♦2,989 
-422 

-1,321 

-82 

♦1*,223 

♦271* 
+2,560 
-1,11*5 

+1,565 

+U,666 

-1,11*8 

+561 


♦11,181 
.IV 

♦61 


-1*9, 1*93  6b/ 


♦1.735 

-13 

+UI9 

-310 

♦1,61562/ 

+iii*l 

♦3,51.1* 

-522 

♦U.365 

*U6 

-826 
+1*,188 

♦9.893 
+3.235 

-2.3^ 


-56,856 
♦62,1*86 


♦37,1*35 


■12,1*1*56/ 


♦1.171 


■39,222 


♦8,780     ♦IU.39I* 

♦566       +1.582 

-7.120       +7,1*82 


+79 

+2,907 

-H»7 

-5,852 

♦826 

-1.566 


+619 
+1.816 

+1.081* 

+8.261 
-2,631* 


♦7.019 


♦2,176 

-3 

-691 

♦193 
-2 

-18 

♦2.563 

+5.292 

-322 

♦1*,230 


♦13,1*18 


+1,670 
-2.315 

+63 

-269 
+2,1*69 
+1.317 


+11.219 

-1*,033 

-637 

♦871* 

-690 
+2.993 


+11.1*37 
-1.21*9 
-1.957 

-2,5*8 

-1,778 

♦189 

-1*,315 
♦1,268 

-7.695 


-2,1*39  +1*22 
♦1,602  +1,783 
♦1,893    +1.613 


■11,1*81 

♦5.313 


♦28,072 


-10.250 

♦10 

-11*2 

+11*.  396 
♦68 

-57 

♦1.7>*2 
-5.128 

-152 

-682 


-195 


♦273 


♦29.275 


♦U.655 
-U76 

+629 

-231* 

-2,625 
♦1,171 


♦3.120 


+693 


+2,670 

-721 


-921 


-9.1*92 

*6 

-581* 

-35.508 
♦56 

-52 

-3.128 
+1.31*7 
♦2.958 

+2.593 


-Ul,80l* 


+12,989 
-170 

+88 

-117 
♦U.39O 
■2l*.0076b/ 

♦1*1.187  6b/ 


►70.296 


-1.568 


■5V7736S/ 


I 
I 


(Continued  on  following  P^C*) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Sinnmary  -  (Continued) 
Table  2..  Net  Capital  Movement,  by  Countries,  January  1942  -  October  1945  -  (Continued) 

"°  "'°"'""  "'  ''''"'■•    °'«''""   ^^^"^  ^»^'-'«   «  -t  outflow  of  capital    fro.  the  United  States) 


1/     Adjusted  for   the   Inclusion  of  a  foreign  account  of  $13.9  million 
reporUd  for   the   first   time  on  March  11,    igUa. 


2/     Adjusted  to  cover  tvo  large  transactions  In  foreign  securities,    as 

follows,      (a)    the   Inclu.ion  on  July  1  of  $114,787   thousand  re=resentlug 
(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 


y 


Table  2.-  Continuation  of  footnotes 

sales  of  Canadian  long-term  sacurltlea,   and  (b)   the  Inclusion  of 
$2,5SU  thousand  representing  redemptions  an  July  1  of  Argentine 
securities,   as  well  as   (c)   net   dl slmrsemeBt s  from  the  United  King- 
dom account  to  domestic  payees  of  $3.'*98  thousand. 
Adjusted  for  the  inclusion  of  accounts  of  (a)   $2  million  for  France 
and  (b)   $7.S  million  for  Sweden  preTlously  reported  as  foreign  and 
reclassified  as  domestic  for  the  first  time  in  the  September  report. 
Adjusted  to  cover  the  following  transactions:      (a)  $6,01*2  thousand 
of  banking  funds  preTlorusly  reported  under  'French  Morocco"  now  re- 
ported under   'All  other";    (b)    $5,^71  thousand  of  banking  funds  pre- 
viously reported  under  'Other  Asia"  now  reported  under   "All  other"; 
(c)   $15,3U6  thousand  of  banking  funda  prerlously  reported  under 


"All  other"  now  reported  under   "Dnldentlfled". 
5/     Adjusted  to  include  $510  thousand  of  short-term  banking  funds  which 

were  omitted  due  to  the  elimination  of  eerepal  branch  bank  reports. 
6/     Adjusted  for   (a)    the  Inclusion  under   "Italy"  of  an  account   of  $2,023 

thousand  which  was  preriously  claaslfled  as  domestic,   and   (b)   th» 

transfer  of  $8,88?  thousand  from  the   "All  other"  claasificatlon  to 

Trance". 
jj     Adjusted  to  cover  the  following  changes:      (a)  $351*^7  thouaand 

transferred  from  the   "All  other"  claaaificatlon  to  "rraace"; 

(b)  $6,918  thousand  previously  classified  a*  domestic  was  reelaaal- 

f led  for  account   of  Panama. 


April  1946 


93 


Capital  Movements  Between  the  United  Statee  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3..  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries.  January  1042  -  October  1945 


(In  thon««nd«  of  dollar.;   nagatlva  fl«ur..  indleat.  a 


net  outflow  of  ci^ltal  from  the  United  State.) 


(Contlmud  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  October  1945  -  (Continued) 

(In  thouiandi  of  dollart;   MgatlTe  tlgniat  Indicate  a  net  outflow  of  capital  from  the  United  Statee) 


Birope 
United  Elngdoa. 

Trance 

Belgloa 


Cenaark. 
rinland. 

a«mas7. 


Oreeoe 

Italy 

Lnzaabourg . 


letherlande. 

lorvajr 

Portugal ■ ' ■  ■ 


Bnoanla. 
Spain. . . 
Sweden. . 


Svltiarlaod. . 
n.  3.  3.  s. .. 
Tugoalarla. . . 
Other  lorope. 

Tc '  ai  lorope . 

Canada 


Latin  Aaerlea 


Argent  Ina. 
BollTla.  . . 
Braxll 


Total 

calendar 

year 

19>»3 


Chile 

Colomhla- . . 
Coita  Sloa. 


Oiiba 

Trench  Vest  Indies  and 

Oalaaa 

Mexico 


Hetherlands  West  Indlea 

and  Snrlnaa 

PanaBa 

Pern 


Teneroala 

Other  I«tln  Aaerlea. 


Total  Latin  Aaerlea. . 


Aeia 

China 

Trench  Indo-China^. 
Hong  Eong 


India.   Burmai    and  Ceylon 

Brltlih  Malaya 

Jq>an   (Inclndlng  Korea 
and  Manchorla) 

letherlaade  Zaet  Indlea. 

Philippine  Iilande 

Torkey 

Other  Aela 


Total  Aeia 

Other  eountrlee 


Aaetralia 

lev  Zealand 

Igypt  and  Anglo-Icrptian 
Sudan 


Trench  Morocco 

Union  of  Sooth  Africa. . 
All  other 


Total  other  coontrlea. 
Onldantlfled 


Oriad  total. 


+1*38, 90U 
♦9.705 
*1.193 

-3.81(0 

-2.2U8 

-875 

♦U.6U6 
-678 
+107 

*6.929 
+26.568 
+18,679 

-122 
♦111.351 
♦17.7D8 

+2lt,93U 
-1.936 
-7.766 

+22,385 


19'»3 


January 


-97.596 

♦2,702 
+2  .295 

-U31 
V 

+163 

+102 

+U83 

+52 

-1.923 
+8,lU9 
-1.981 

♦56 
-816 

-637 

-2.722 

+1.967 

+89 

+666 


+568. 6U» 


+301,696 


-6.313 

+3.090 

+28,8U7 

+18, 231* 

♦32.137 

-196 

-1*1,627 

-2.053 
-31.709 


+20.363 

+a.678 

+1.078 

♦3.  sits 
+36.580 


+83.'»51 


-89.369 


1-250,698 


-3.057 

+1.029 

-631 

♦8.327 
♦3. '•35 
♦1,089 

-5.8U3 

+560 
-20,888 


♦1,282 
♦2.018 
-1.225 

-19 
♦l>,885 


Tebruary 


-9.038 


+222,716 

-27 

-17.723 

+5.32'* 
+77 

-729 

-50.322 
+1,625 
♦1».049 

+2l».956 


*U9,9k6 


♦2,6U9 
+76U 

-793 

♦U,2i»9 

-7.209 

♦2l.3«3 


♦1.515 

+6 

-262 

+3.129 
-90 

+36 

-3.123 

-313 

-7.258 

♦3.5O8 


-2.852 


♦1.9>i8 

-2614 

+118 

+2,6lU 

-2.358 

+150 


+23,100 

+1,038 

+U26 

+2.218 
-7 

+206 

-189 

-29 

+1.030 
-7U6 

+1.233 

-3 
♦2.879 
+2.655 

-It.  773 

+1*.  535 

-20 

+3.627 


*l,l6i>.75« 


♦2,208 


+36.839 


♦^.671 


-606 

♦2.773 

♦10.736 

-5.116 

+1.832 

+600 

-5.029 

-1*1 
-'4.507 


-6142 

+3.653 
♦807 

-272 

+11,1407 


+15.595 


-6.36U 
-361 

-823 

+2,763 
♦63 

-89 

-5.036 

+252 

♦10,377 

♦6,2143 


♦7.025 


+1.209 
♦859 

♦135 

+172 

-87U 
-872 


+119.683 


♦31.7U5 

-3.1456 

+U16 

-1,066 

+250 

♦70 

+222 

-753 
-28 

+5.172 
+5,638 
♦1.750 

-13 
-3.056 

+I,l4lt8 

+7.198 

-¥4 

+19 

+3.327 


♦148,839 


-l41,0l47 


April 


'■53. 927 

+1.188 

+989 

-2.673 
-100 
-189 

-129 

-659 

♦25 

-578 

♦3I48 

-8.O3I4 

-6 
-1.865 
♦3.861 

-1.735 

-26I4 

-99 

+6.669 


+50.676 


+1,880 

+229 

+6.612 

-2.I43I4 

+6.180 

+738 

-5.638 

-590 
-959 


-1.073 

+14,281 

♦lltO 

+2.731 
+10,280 


+22.377 


+28,203 
+7U6 

-2.85'* 
♦3U 

-528 

-6,021 

♦579 

-114.519 

+6,1428 


+9.890 


Hay 


+3.185 

+5U5 

+1.291 

-939 

+129 

+78 

-88 

-7114 

+7 

+85 
+2.1I41 
♦1.333 

+19 

+I400 

+3.836 

+66 

+2.8149 

-2.973 

+14.123 


+15.373 


♦98,010 
♦I4.I69 
-2.1452 

+U05 

-853 

♦15 

-73 

-1417 

+6 


-13I4 
♦828 

-1 

+2,1496 
+61)0 

+6.393 

-2.161 

+339 

+7.300 


-6.095 


-l.'t73 
-1.139 
-7.786 

♦3.1'*5 

-6.190 

♦877 

♦2,919 

-97 
+5,050 


♦I465 
-1.3't2 
-1.029 

-1.521 

+8.270 


+1U9 


+12,0l6 


♦982 
-155 

-18 

+1.230 

-859 

+18,0U6 


+19,226 


♦9I4 


+6i,y)5 


+8.3142 
-1 

-7.563 

-3.379 

-142 
-140 

♦I4.I58 
-239 

-3.2I4I 
-550 


+1,880 

-I472 

+16,207 

+1.960 
+2.721 
+1.107 

♦3.86I4 

♦57 
♦17.793 


+13,001 

♦2.197 

♦617 

.-1.67I4 
+601 


+59.859 


-2.555 


♦3.531 
♦2.076 

-25 

♦9.397 

♦2. 31*1 
-17.251 


+69 


♦60 


+58.289 


+8,1114 

+120 

-29 

♦14,706 

+7 

+10 

-15.781 

-33 

♦5, 2614 

-I433 


+113,701 


♦'•3.509 


-903 

+U7I 
+7.582 

+8.688 
+5.I468 
+1.795 

-20.301 
+10.062 


+I.2U3 
♦3.157 
+2,1432 

♦I.5H3 
+5.399 


Joly 


►714.589 

►11.128 
-U.59I4 

-696 
+262 
-105 

+69 

-6 
+19 

+1.676 

+1.1486 

+1.790 

-12 
+3.0914 
-14.285 

♦1.867 

-2,088 

-81 

♦6I46 


+814.759 


-'•3.607 


+26.323 


♦I.9U5 


-14.929 

-1.388 

-716 

+3.021 
-3.I4I42 

+io.i»55 


♦3.001 


♦228 


♦22,0314 
♦10 

-10.659 

+U.168 
+231 

-13 

♦1.'467 
♦881 

-2.729 
-302 


♦1,262 

+127 

+8.812 

+112 

+116 

-5.3'«5 

+li»,572 

♦190 
♦9.35'^ 


-865 

-588 

+58 

♦  2.720 
-6,281 

+2l4,2l4l4 


Angoet 


"76,301 
+2.93'4 

+518 

-220 
-182 

-535 

-36 

+6I4I4 
♦30 

-2.068 
+2.285 
♦2.8I5 

-6 
♦14.1413 
+3.586 

+10.1458 
+I.8I46 
-14,911 
+1.391 


♦99.263 


-30.925 


Septeabar 


loTeaber 


1-140.675  +80.858 
-5.960^  -6.737 
+1.053  ^^9 


-112 

♦65 
+61 

-163 

♦291 

+15 

+U.U05 
+2.OU3 
♦1.699 


-395 
-181 
-190 

+1488 

+701 

-56 

+2,219 

-678 

♦11,1416 


♦15  +65 

-3.750         +5.073 
-2.3892/       ♦876 


-110 
-14,5141 

-179 
-1,230 


+31.888^ 


+15,088 


♦6,687 
+S70 

+U97 

-5.583 

♦825 

♦23.079 


♦26,375 


-151 


♦714,311     +2214,8145 


♦13.589 
+231 
+1485 

-7.107 
-23 

♦39 

■20.193 
-I410 

♦2,1490 
-■•51 


♦2,266 

-177 

-1,725 

+5,986 

-169 

+56 

-14,182 

-2,038 
-141.995 


♦6I46 
♦3.822 
+I.OI47 

-l4.2ll4 
-11 


-140,688 


■11.350 


♦2,823 
-1.079 

-9I4 

-U.209 
-1,685 
♦8,915 


♦14,671 


+21.6514 
+108 
+116 

+2l4 
+20 

-23 

+582 
-292 
♦721 

♦3'*3 


-U,019 

-1.686 

♦U.61U 

-617 

-I4.O8I 

-1I4 

-1U.717 


♦206 
-209 
-535 

♦580 
-1.589 


-25.1014 


♦23.253 


♦U,323 
-692 

-279 

+2,902 

+1,2314 

♦611 


+15,200 

-U9 

+780 

-718 
-7 

+35 

-12,6143 

♦253 

♦2,123 

♦1,186 


-2.593 
+202 
+132 
-582 


+91.227 


+143.812 


♦14,727 

-2l48 

-12.193 

♦1,252 

♦3 .0314 

+15 

-12.723 

+12 

+736 


♦1462 
+14,803 
+1.T76 

♦2l45 

♦1.637 


Deceabar 


+12.939 

♦762 

♦I.I6I4 

-I456 
-768 
-16U 

♦3.110 

+168 

+l42 

-2. 381* 
+3.203 
♦I.9I47 

-217 
♦1.016 
♦1.379 

♦9.295 

♦I.1I47 

-U7 

.1468 


+31.668 


'-U1.171 

+1.392 

-522 

♦525 

-5I42 

-72 

+938 

-227 
+2U 

+IOI4 
♦2.833 
+3.883 

-19 
♦U.1467 

+6.738 

+1.590 

-5.3814 

-35 

-3.0814 


-6.I465 


♦6,160 


♦14,6314 
♦2,73'» 

-U76 

-3.1t82 
-1.092 
-6,007 


-3.689 


-U9 


+l.903i/ 


+16,1496 
-71 
-1452 

-1.9314 
+60 

-32 


+768 
♦1.327   I 
+1,636   I 
♦6,8l43Uby 


-10,839 

-I.I452 

+605 

+2,886 
+3,818 

-52 

-3. '♦38 

-5 
+2,U77 


+5,2l48 
-2.000 
-14,287 

♦3. '•77 

♦3614 


-3.i9g 


♦53.780 


-71.1402 


+1.101 

♦2.1435 

♦U,6U7 

-14.S86 

♦7.278 

-1459 

-1.7147 

♦226 
+5.885 


♦390 

♦1,886 

♦1.277 
-2514 

♦1,618 


+19.397 


+23.950 

+12 

+25 

♦I.6U5 
-163 

-36 

+7.1'43 

-171 

♦U.57U 

+3.027 


♦2l4.6l4l'4b/+l40,006 


-15. '•77 
-892 

+2I41 


♦9.827 

-lW4 


-1.1409  Ua/    +2.885 
♦2.019 


+M20 


-2.OI6I4,      -12.536 
-17.531!L 


+2»1 


jUc/^ 


+22I4 


+135.679 


+163.1436 


-88 

-I.6I43 
-209 

♦14,611 

-886 


(Continued  en  following  peg*) 


April  1946 


Capl 


95 

tal  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942   -  October  1945  -  (Continued) 

.  (In  th,^^.  or  .,U.„;  ,.^tW.  n^„  jMlct.  >  „.t  o^tncn,  o.  ^,..,  ,„.  ,^  ,^,^  „.,„, 


(Contlnatd  on  foUovliig  pi««) 


it 


Th 


96 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  October  1945  -  (Continued) 


(In  thouaandB  of  dollare 

;   negative 

figures   indicate  a  net 

outflow  of  c 

apital   from 

the  United  States) 

19U5 

January 

febraary 

March 

^rll 

May 

June 

July 

August 

September 

October 

Europe 

-77.816 
-17.79512/ 

.2.1*73 

.1*21 

-101 

.29 

♦93 

♦3,681 

.21* 

.3.101 

.381* 

.12.388 

-51 

.1*.298 
-3.529 

.2.176 
.3.1*06 

."3 
.1.079 

+1*8.91*8 
-9.21*3 

+1.605 

-237 

-1*25 

♦1*6 

-96 

+2, 781 

+35 

♦2, 691 

♦1.738 

.631 

.312 

+2.630 
♦3.666 

♦8,375 

♦2U3 

.21 

-2.336 

♦59.1*57 
♦100,510 

♦562 

.1*62 

-2.375 

.1,TO3 

-266 

+11* 

-3.31*0 

♦5U5 

+15.829 

+377 

♦2,251* 

♦797 

-1*.  701 
♦3.1*56 

+11.387 

.16.52U 

♦161* 

♦660 
-1*11 
.168 

♦2,1*8U 
♦2,6ll* 
♦9,119 
♦1,91*1 

+127 
-1*3,191* 
+10,11*3 

♦215 

♦1*69 

♦  88 

+1.978 
+2,276 

.2 

-503 
+7.532 
.5,868 

♦186 

-13.936 
♦5.  ■•30 

+7.279 

.1*,330 

+78 

♦1*,231 

-16.  52U 
-28.051 

♦6,015 

■III 
♦51 

+1,81*6 

+3.391 
-111 

-131 
+5.279 
+3.927 

+36 

♦i*,b69 
♦297 

.375 

♦1*,212 

♦31 

-1.186 

-17.391 
+36,51*0 

.3,1*10 

♦1.325 

♦3.715 

-1.675 

.2,902 
♦585 

+22,850 

.21*1* 
♦11,365 

.558 

-633 

♦1,123 

.7,01*0 
♦1*,029 

♦7.O6U 

-23.190 

+7.589 

.293 

■       .175 

.21*6 

+1.182 

♦  3.1*19 
♦637 

♦551* 

-5.952 
-2,766 

.1*7 
+5.397 
♦2,162 

+6,01*2 

+i*,703 

.11*5 

♦112 

♦6,0i*7 

+32.373 

+57.169 

.5.125 

♦290 

-171 

-5 

+2.928 

♦1,072 

♦21*6 

+  3.767 

♦6,589 

♦1*,186 

-31* 
-5.099 
+5.176 

-1.1*63 
+3.339 

-1,30U 

♦13.177 

+26, 721 

+g,U06 

+5 
III 

+3.925 
+5. 559 
+3.509 

♦2. 8UU 
-'*.332 
♦5.985 

♦30 
+5.058 
+17.921 

+9.127 

♦1,1*70 

-503 

-5.221 

+93.675 

-si*.  769 

.1*2,281* 
-579 

+736 

♦1*5 
♦99 

♦2,661* 

♦1*,1*01 

♦85 

♦2,030 
-9.116 

-7.385 

♦1*01 
+2.927 
+9.796 

+6.931 
+3.388 

.57 
+1.751' 

-78.933 

-7I.O6U 
.1*3,280 
♦68,881* 

♦2,1*05 

♦1*82 

+13 

+2,926 

♦U,591 

.1*2 

♦2,1*66 
.2.758 
♦6.1*50 

.1*55 
-7.292 
♦5,891 

+3.153 
-37!* 
+103 

-2,171* 

.2.565 
+1*7.152 
-23.011 

♦1.731 

-••73 
♦191 

♦2,581* 

♦3,721* 

.1*3 

+7.1*29 

.1,700 

.258 

.8,a6 

♦1U,203 
♦6.1*26 

.361 

Italy   ••    .••••••••••••••••••••••••>• 

0.    S     S     £••••••••••*•«•«■ •••• 

Other  Surope 

Total  Surope 

.125. 3IW  12/ 

.27,801 

+103.967 
+77.813 

.30.075 

♦U5,862 

CanadA 

♦1*6,53"* 

♦59.763 

.19.163 

-1.936 

.27.521* 

.351* 
-3.831* 

♦56s 

-6.227 

+327 

+11*.  oil* 

-1.278 
+3.783 
♦3.117 

♦  5,181* 
+3.597 

-6,083 

♦91.059 

♦103.786 

+1*1*,  155 

♦67,11*2 

Latin  America 

.l*.3l*2 

♦2.273 

♦19.875 

.98 

♦1.371* 

-278 

.2.018 

♦156 

♦15.602 

.898 

♦230  Jb/ 
♦l.OOl* 

♦18.  521* 
♦1.655 

.2,11*0 

.76U 

♦i*,06l 

♦3.876 

.1,020 

♦103 

+27.337 

+1.136 

♦18,508 

.1.11*5 

♦1.1*09 

♦35 

♦  U.052 
♦3.230 

+58.678 

+2.559 
+1,633 
♦2, 306 

+13.31*6 

-2,  lOl* 
-811* 

+10,205 

.77 

♦  5,198 

.3.352 
♦2,91*1 
♦1.559 

-6.532 
-1.639 

♦3,i*«it 
.2, 089 

+21,836 
.3,61*0 

+6, 552 
♦U91 

+2,867 
♦2,21*2 

♦12,Ol*3 

+2.389 

+3. 351* 

.77 

♦8,qoi* 
♦£58 

+58.511* 

.1*.  318 

+875 

♦1.165 

♦1.01*5 

+7.097 

-999 

.1,121 

.1,229 

.16,91+9 

♦160 
-1.563 
♦2,809 

-6,91*6 
.1,021* 

.20,098 

♦1,183 

.72 

+21.155 

.2,1*18 
+3.1*76 
.1,093 

.6,272 

♦36U 

♦5.1*12 

♦1,221 

♦1.335 

♦656 

♦1,286 
-7,016 

♦1,118 

-637 

♦1,202 

+1.027 
-7.675 

♦1*81* 

.7.792 

.306 

.798 

♦630 
♦1.130 
+3.803 

+3.679 
.1.883 

Bratlla*  .••••.••••••.••••••••••••♦•• 

French  West  Indies  and  Guiana* 

Mexico   .♦•#••♦•••••••••••••••••••••• 

KetherXande  Weet  Indies  and  Surinam. 

other  Latin  America 

Total  Latin  America. 

+53.059  TtJ 

-29. 726 

+28, 530 

+25. 229 

+19.217 

.5.820 

Ada 

♦11*6,1*59 

.292 

♦8.626 
♦30 
♦61 

+655 

-332 

♦13,198 

♦10.105 

-2,61*1* 

-1 

-916 

♦390 

♦161 

♦2,911 
-2,1*09 
♦i*.393 
+3.529 

.7,1*66 
♦16 
.27U 

♦1,985 
♦16 
.17 

.999 
♦3.375 

♦1,186 

.1.63 

-1*.992 

♦76 

♦252 

-1*,205 

:n 

♦2,202 
♦1,501* 
-1.032 
.2,879 

.22.220 
.22 

♦221* 

-836 

♦113 

♦66 

.6.111* 

♦  1*.612 

♦80I* 

.11.51*5 

.35.218 

.18,31*1* 

♦7 

.78 

+3.203 

-39 

♦272 

♦1,1*11* 

+2. 573 

-862 

♦U36 

♦77.528 

*"? 
.21U 

♦6UI 

♦2 

-391 

-3.871 

-li*,18U 
♦  Ul*2 

+i*.053 
+61*,  01*9 

♦9. 781* 

♦1*7 

♦ll*U 

+10, 581 

♦1* 

+265 

.9,1*91* 
♦  5!*,  120 

.935 
+I3.2U9 

'''til 

.151 

♦5.278 

+67 

J*9 

+5.155 

.1.761 

+659 

.1.1*82 

Japan  (including  Korea  and  Manchuria) 
Netherlanda  East  Indlefl......  •••«•*• 

Other  Asia. 

Total   Alia. 

♦178,510 

-18. 916 

♦2.097 

♦996 

-175 
♦2.021 
♦11*.  895  !«/ 

♦918  jy 

.71 

♦  5.1*12 

.2.6U1 

.9,11*1 

-11,1*18 

♦77.765 

+10,7'^7 

Other  countrlee 

Australia* ••••■••*•••..•••••••..•.•* 

♦698 

-750 
♦32l* 

.69 

♦165 

+2,099 
+2.U67 
♦1.223 

.287 
.819 

♦123 

.198 

-6U 

♦i*,i*13 

.132 
.1*91 
♦782 

♦21*5 

-323 

.989 

.2.677 

.1*6 

-227 

♦128 
.521 

+1,261* 

-1.271* 

-290 
♦1.593 

-638 

♦  1*68 

♦1*59 

.1*,029 

♦73 

.207 

♦339 

.81*1* 

♦lt,0ltl 

♦  825 
♦1.179 
♦2.693 

+765 
♦1,226 
♦6,336 

♦1.176 

.1,1136 

+32 

♦1,028 

♦3. Ill* 

♦10,276 

♦ll*,190 

♦512 

♦399 

♦3.859 

♦1.910 

.1,581 

♦22,969 

Z^pt  and  Anglo-Sgyptian  Sudan 

All  other 

Total  other  countries 

+3.168 

-908 

.2,079 

♦31 8 

.627 

♦13,021* 

♦28.068 

Unidentified. 

♦211* 

+U91* 

♦316 

.116 

♦1*7, 306 

-U22 

.178 

-696 
♦81,132 

♦  71*2 
+125.991* 

+1*58 

Orani  total 

+153.895  Jb/ 

♦17i*.973 

+11,310 

♦1*1*,  1*1*6 

♦171,687 

+231,025 

♦11*6,1*67 

TootnotOB  appear  on  pages  9^  and  92» 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  ^  (Continued, 

Section  I  -  Summary  -  (Continued) 

Table  4.-  Net  Movement  In  Brokerage  Balances  bv  nn.,T,+^i» 

Bc  uaiances,  by  Countries,  January  1©42  -  October  1945 


■bioi 


Lrpp» 


t«d  ElB«doa. 

Traac* 

BalCiia 


0*tmaaj 

Italy 

letharlandi. 


Siradao 

^Itiarland.. 
Other  lurop*. 

Total  loropa. 


Cana^. 


I^tlB   JMTlaa. 


Aala 

Japan  (InelTidlB^  braa 

and  Kaachorla) 

Othap  lata 


Total  Aala. 


Ul   othar- 


Ormad  total. 


In  thou.and.  of  dollar.;    n.«.tlTe  flgxtra.  Indicate 


Total 

calendar 

year 

19'« 


a  net  ontflcw  of  capital  from  the  United  Statee) 


♦572 
*«11 
-121 


♦75 

♦23 

-139 


+95 
♦275 
♦738 


January 
(Jan.l- 
Jan.28) 


♦2.329 


-97 

♦29 


♦10 

-3 

+1*20 


+45 

-211 

-i»39 


-200 


♦1.072 


+212 


♦26l         +1,124 


-27 

-264 


-5 
♦99 


-291 


^ 


+l4g  _55 


♦3.513 


♦1.175 


lebmary 
(Jan. 29- 
J'eb.25) 


-11 
♦17 
♦51 


+12 
-22 
-25 


March 
(reb.26- 
ipr.l) 


+270 

♦593 
-35 


+1 

+8 
+245 


April 
(ipr.2- 
Apr-29) 


-111 


+291 


♦13 
♦1.091 

♦375 


♦2.561 


+143 

-130 

-98 


♦5 

-1 

+108 


+67 
-354 
+174 


1942 


May  Jtme 

(ipr.30-    (Jna,  lt_ 


June  3) 


-59 


-300 


-5 

♦25 

-51 


-4 
+312 


-25 

♦177 

+278 


Jme  30) 


July 


Auguet 


+714 


♦336 

+254 
-21 


♦3 

-21 
+288 


-16 

-114 

+10 


mi. 


-76 


+111 


+1 
-44 


-^3 


-130 


-268 

-183 

♦9 


♦38 
♦7 

-2.902 


+10 

+631 

-20 


Septeaber 


October 


-2.678 


+268 


-252 


+12 
-279 


-267 


+104 


-3 
♦1 


♦73 


+534 


-75 

+18 

-4 


-1 
+66 

-2 


-5 
-83 

+142 


+203 

11 


+380 


+25 

♦96 

_+l42_ 


Jgj.      ♦1.410 


-181 


-49 


-59       +2.297 


♦10 


+10 


+42 


+250 


+109 


-90 

-332 
+64 


+4o 


-15 
-530 
-200 


-1.184 


+682 


♦13 


+46 


-370 


-27 


+640 


+158 


+14 
-13 


♦52 


-382 


+I,l68 


♦1.692 


(Contlnned  on  follovls«  pa««) 


+6 
+5 


+11 


♦77 
+183 


-1.481 


+260 


+15  +23 


-82 
-180 


-262 


-2.593 


+251 


+54 


♦3.574 


-22 


-3.331 


HoTenber    December 


-17 

+8 

♦91 


-1 

+17 

+147 


-11 

-571 
+8J* 


+105 
♦315 
-177 


+11 


:^5i. 


+77' 


+165 
+a6 


♦1.381 


♦30 


+308 


♦133      -1^151 


+a 
-116 


-95 


-39 

+28 


-11 


♦95  -200 


-90 


♦327 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  4,-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1942  -  October  1945  -  (Continued) 


(In  thousandi 

of  dollars:   ns^atlTe  figures 

iolicate 

a  net  outflow  of  capital  froB  the  tinltad  States) 

Total 

calendar 

year 

19U3 

I9U3 

January 

February 

March 

April 

May 

June 

July 

August 

Septea^r 

October 

loTeaber 

Secsaber 

Europe 

+l.»*63 
+821 
+22U 

+1>* 

-8 

-33 

+16 
+110 
+272 

+2.387 
+1*7'* 
♦11*6 

♦6 
♦U 

-71 

♦5.556 

♦U 

+1 

-3U7 

+J1,039 

+2,U33 

-8  07 
+12 
-215 

-lOU 
+22 
+36 

-255 

+20 

♦1,902 

♦2UU 

-21* 
-831 

-U31 

-151* 
♦'*7 

+20 
+1 

-17 

♦  1 
+88 

-79 

+20U 
-71* 
+91 

-8 
+68 
-12 

+10 
♦  32 
♦210 

♦lUe 

♦178 
+3 

+1* 
-15 
-19 

-239 

+2 

-27U 

-209 
-318 

-316 

+1 

+6 

+1 

-2 

-90 

+3i* 
-1 

-22 

+7 

+3U 

-2. 627 
-21 

-98 

-l.dtl 
+701 

+270 

-3'* 
+  1 
+8 

-6 
+  10 
-2U 

+560 

+1*9 

-2 

+19 
♦5 
+38 

+3,'*53 

-167 

+20 

+  195 

+i*,055 

+1,716 

III 

+1 
-72 
+6 

-5 
+5 
-86 

+131 
+3 
+3 

-1 
♦llU 

-382 

+167 

+IUO 

+1,728 

-600 

♦191 
-230 

-36 
-17 

-18 

-1 

+2 
♦80 

-113 

-2 

♦u 
-67 

+797 

-323 

+267 
+132 

+9 

-18 

♦ui 

-2 

+6 

♦39 

♦266 
♦20 
♦93 

-1 

-7 

+1.376 

♦57 
+3,1*80 

+610 

-1*06 
-139 
+35 

+82 
-2 

-1* 

+6 
+5 
-33 

T2 
-77 

-1 

+1* 

+UU 

+1.27'* 
+1 

-29 

+1.199 

-571 

-150 
-152 
+1U3 

♦98 

♦116 
♦5 

-103 

♦U 

♦22 

-183 

-36 

-55 
-lOU 

-395 

-135 
+2 

*U 

-1 

+5 

+83 

-311 

+2U3 

-51 

-'»3 
+2 

-7 

-U 

-11 

♦20U 
♦7 

+1* 

+1 
-2 

♦67 

+913 
+68 

+5U 

+1*1 
-218 
+158 

+2 

-67 

+3 
♦33 

♦275 

-«5 

+15 
-7 

+1 

-11*8 

♦61*3 

-69 

+1 

+17 

J»39 
♦91 

-97 

♦36 
-8 

-9 

-2 

♦7 
-51 

♦216 

:?, 

♦u 
♦u 

-108 
♦11 

-2 

-11*8 

-337 
♦507 

♦72 
♦166 

+1*6 

+11 
+10 

+*6^ 
♦15 

+^6 
♦61 

♦260 

♦82 

♦2 
+1*1* 

♦590 

♦111 

+69 

♦3 

♦1 

♦13 

♦11 

-M 

♦1,071 
♦15 

•2 

♦U 
-279 

*ni 
-1 

♦18 

♦1.781 

United  Elngdon 

Trance •  • .  > 

DeoBArk** ••••••••**•.•■• 

Finland 

Italy 

Ltixenbourg 

Fortufftl* ..••••••••••••• 

Spain. ..■••••••■•••••••• 

Sweden. •••••••■••••••*•• 

n.   S.   S.  R 

Other  Btirope 

+309 

+7'»3 

+163 

♦2 

-11*2 

-52 

-15 
+18 

♦529 

♦3 

-209 

+U 

♦373 

+15 

-52 

+2U0 

-i»,03i* 

+1.136 

+595 

+860 

Canada 

+715 

+228 

+156 

♦11*5 

-560 
♦38 
♦31 

-208 
-62 
+2 

♦355 

-3 
+60 

♦73 
-201 

-3 

-3"* 
♦311 

-21*2 

+610 

latin  Aaerlca 

-72 
♦U 

+281 

-156 

+19 

-2 

+2.587 

-3 

+237 

-67 
+192 
+10I* 

-61* 
.130 

+1*81 

-578 

+231* 
-15 
+12 

-2,1*71* 

+3 
+166 

+13 
+351 
-16U 

+168 
+21*8 

-1.555 

-328 

♦U 

+32 
+1 

+6 

-26 

-3 

-31U 

-162 
-50 

+1 

-30 
+2 
-1*1 

-280 

-'11 
-6 

+206 
-68 
-27 

-152 

+15 

-Ul2 

+1*62 
+23 

+2U 

+520 

+36 

-250 

♦6 

-38 
-1 

+3 

+i 
-11 

-285 

+23 
+21 

+3 
-8 

+3 

-'11 
+77 

-117 

+29 

+1 

-369 

-20 
^-327 

-21 

+i*9U 
+36 

-1*1* 
-711 

-l,lt«8 

+156 

+7 

-38 

+55 

+8 

-312 

+2 

-65 

+10 
-303 

-169 

-60 
+IU2 

-601 

+1*2 

+3 
+5 

+1 
+13 

♦6U 

-58 

♦6 
-10 

-965 

-1 
+15"* 

♦10 

+1,027 

+UlU 

-286 
+91 

-728 

-39 

-8 

-6 

-155 

♦3 

♦838 

♦12 
-151 

-IS 

♦107 

-30 

-119 
-536 

+1,185 
-7 
-8 

-lU 
+90 
-10 

-170 

-Ul 
♦  3'«2 

-16 

-33 

♦12 

♦U6 

-8 

♦22 
+36 

-195 

+29 
-50 

+10 
-96 
♦12 

♦313 
-298 

Argentina 

Bolirla 

Braill 

Chile 

Colaahla 

Coeta  Rica. *••••••.••.. • 

Cuba 

Trench  Vest  Indlee  and 

Heileo 

letherlamli  Vest  Indies 

Peru 

TeneTUela 

Other  Latin  Aaeriea 

Total  Latin  iaertca 

Asia 

China •••• •• 

+877 

+2.930 

+3U5 

-201 

-830 

♦653 

-200 

+293 

+1 

+11 
+3 

+U 

+1 
+1*0 

-115 
+238 

+125 

♦61 

+55 

+2 

+5 
+2U1 

+i»«9 

-107 

-3 

-1 

-1 
+35 

-19 
-96 

-53 

-3 

+10 

-3 

+13 
-36 

♦US 

♦17 

-3 

-2 
-1*1* 

-77 

+1*2 
+3 
♦1 

+2 

+2 

+65 

+1 

+6 
+2 

-5 

-8 

-3 

-9 

+205 

"■0 

+7 

-1 
+1 

+8 

+7 

+5 

♦  121 

+5 
♦U 

-28 

-2 

-1* 
♦31 

♦127 

French  Indo-Chio* 

I'ong  'fong 

India.  Burma,   and  Ceylon 
British  Malaya 

J^>an  (including  Korea 
and  Manehorla} 

Hethsrlaods  last  Indiss. 
Phillpplns  Islands 

Other  Isia 

Total  Asia 

-93 

+120 
-5 

♦113 

+31 

-21 

+187 

♦U25 

-U2 

-63 

+116 

-'*7 

+21*5 

Other  countries 

-51* 
-31 

-1 
-29 

+51 
+13 

-1* 

+5 
+36 

+18 
+70 

+2 
♦  19 

+81* 
+  112 

+3 
+30 

+12 

+1 
+61 

+122 

-61 
-15 

-2 

-1 
-12 

-91 
+1 

-»7 

-28 

+1 
+60 
-1*5 

+70 
-120 

+3'* 

+2 
-196 

-210 

-38 

+5 

+9 

-1 
♦2 
+91 

lew  Zealand 

Xgrpt  and  Anglo-Xgyptian 

tJnlen  of  South  Africa... 
All  other 

Total  other  eoontrles... 
0nidentlfied 

.115 

+U2 

♦  101 

♦109 

♦229 

-39 

+68 

.1 

♦2^ 

. 

. 

+1 

-3 

« 

_ 

+u 

+1.698 

-1 

-2 

-3 

Orai^  total 

+13.372 

+2.658^ 

.600 

♦2,13'* 

♦922 

-1,027 

+3.662 

+U20 

♦565 

-7U7 

♦  1,30'* 

+2.383 

(Continued  on  fallowing  page) 
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Section  I  -  Summary  -  (Continued) 
Table  4..  Net  Movement  in  Brokerage  Balances,  by  Countries.  January  1942  -  October  1945  -  (Continued) 

(In  thou.«nd.  of  aolla,.;   ..g.tlT.  flpa-..  maict.  .  .^t  .utfl.,  of  „pit.l  fr..  th.  United  Stat..) 


lorop. 

United  Ilncdoa 

franc* 

BelglUB 


Danaark. 
Finland. 
Oaraany. 


Greaea 

Ital7 

Luzafflboorg. 


Hatharlandt. 

Vomy 

Portngal .... 


Bnaanla. 
Spain. . . 
Soadan. . 


Svltiarlaad. . 
n.  S.  S.  H... 
Tn<eilaTla. . . 
Othar  krapa. 

Total  Xarop*. 

C»"fl*n 


Latin  Aaertea 
Argentina. .. 

BoUrla 

BrasU 


Chile 

ColoBbla... 
Ceeta  Hlea. 


Cuba 

freneh  Weet  India* 

Oolana 

Mezleo 


letherland*  V**t   ladl** 

and  SnrlnjB 

Panana 

Paru 


Tanereala 

Other  Iiatla  iaarlea. . 

Total  Utln  imrlet. . 


Aala 

China 

Trench  Inda-Chlna. 
Hone  Eeac 


India,  Buna,   and  Carloa 

Brltlth  Malaya 

Japan  (Inelndlag  loraa 
and  Manchnrla) 


latharlande  Xact   Indie*. 

Philippine  I  eland* 

Tnrk^ 

Othar  A*U 


Total  Aaia. 


Othar  ceuntria* 

An*trall* 

I*»  Zealand 

IgTpt  and  iaglo-luptian 
Sodan 


Prench  Morocco 

Onion  of  South  Africa. . 
All  other 


Total  atbar  eevatrle*. 

Ihid*ntifl*d 

Grand  total 


Total 

calandar 

y**r 

igiti* 


-310 
♦1.539 

♦108 

♦39 

♦1 

♦15i» 

+1 
-25 

♦633 

+2,1123 
+285 
-116 

-6 

♦88 

♦3.758 

-1* 

+3 

-79 

+8,582 


♦l.lUl 

+39 

+1.252 

♦2U6 
♦316 
-32 

-1,121 


+1.105 


+502 

+255 
-U98 

-179 

-1.517 
+1.309 


♦2U6 

-6i»9 

+35 


♦2 

-6 

+3 

-29 


-dW2_ 


-251* 
-33 


+5 
+7I46 


♦itfiT 


+8.529 


Janoaiy 


-83 

-119 

+9 

-31 

-7 


-6' 


tl 


-107 
-29 

+17 


-16 

-5 

+761 

-k 

-1 

-26 

+290 


-k<ik 


-67 

♦U 

♦31 8 

+132 
♦136 

-3 
-185 

-51 

-208 


-8 

-1^9 
-1*1 

-175 
♦56 


i55L 


♦52 
-3 
-J* 


♦29 
+10 

-7 


-iSL 


-JU. 


191*4 


Pabmary 


♦121 
♦26 
-69 

+32 

+12 

-i 

♦425 

♦31 

-25 

♦1 
+9 

+78 

-1.2U5 

-1 
-30 


-654 


tsn. 


+299 

♦18 
+1*1 

-55 
-27 

-2 

+1.213 

+51 
-81 


+9 

+177 

-5 

-163 
+790 


+2,265 


-15 


♦1* 
-1 

-1 

-1* 
+6 
+3 

-20 


+13 
+1 

-30 

+3 
-3 
-9 


-25 


♦1.831 


March 


ipril 


-366 
♦296 

♦a 

-9 

♦1 
-9 

+2 

♦Ult 

+103 

+13 

♦1 


♦11 
♦88 


♦909 


♦83 


♦1,206 
-17 
♦11* 

+51 

-1 

+13 

-1,208 

+7 
+332 


+370 

-219 

+3 

-1,3^ 


-759 


-237 
+3 
-5 


+18 

-5 
-2a 


+26 
♦9 


♦1*3 


+79 


-15U 

-328 

+51 

♦U 

♦3 

-1 

+i» 

+291* 
♦30 


-19 

♦66 

-523 

♦1 
-12 


-576 
♦300 


-138 
♦22 

-1*7 

-19 

-18 

-6 

-181 

+9 
-73 


-80 

♦131* 

+19 

♦105 
-11*1 


-1*1U 


-182 

♦2 
-1*61* 


-15 

-1 

♦23 


::63I. 


♦6 
-1 

♦11* 

♦2 

+15 

+36 

♦2 


♦68U 


-1,289 


Maj 


-180 
+283 
-31 


-15 

♦1* 

-7 
♦1 

+33 

♦11* 

+2 


-162 
+716 

+35 


Jun* 


♦696 
-931 


♦lUl 

-2 

♦1,1*28 

-7 

♦1*6 

-9 

+37 

-16 
-lUo 


+1*5 

-19 
-199 


+1.302 


♦116 

-33 

♦1*1*7 


♦1 

♦10 

+1 


♦5U2 


-32 
♦18 

+17 

-1 

-1 
+8 


-2 


+1,616 


+151* 

+3I8 

-1* 

+9 
♦7 

-8 

♦6 
+11 

♦208 

-228 

♦U 

♦1 

-1*7 

-506 

♦1 
-127 


-201 


+31*5 


-31*1 
+13 
-53 

♦99 

♦61* 

-5 

-3^ 


+151 


+29 

-68 

+1*8 
-177 


-3O8 


-153 
-32 
-10 

-3 

-54 
♦18 


-231* 


-271 

-67 

-20 

+2 
-1 
+9 


-31*8 


-71*7 


(Contlnnad  on  following  page) 


July 


♦31*6 
+128 
+166 


-1* 


+3I8 
+205 

*6 


♦1 ,098 
*6 


+18 


♦2.31*7 

-912 


♦288 

+12 

-1*1*6 

-13 
♦1*5 
+20 

-387 


-78 

-6 
-1*9 


-167 


-71*8 


-520 
+35 


+7 
+1 

-71 
-638 


♦70 


♦119 


August 


-282 
+107 

-79 

-3 

-1 

♦6 

-55 

♦502 

-3O8 

+31 

♦8 


September 


-11 

-280 

-36 

-299 
+29 


+195 


-6 

+32 

♦89 
+1 


♦27 


+131 


♦1 
♦16 

-7 

♦8 

♦268 


+286 


♦650 


+1*62 
+159 

+27 

+1*1 
+2 
♦1 

+3 

+1*7 
♦110 

-5 


-10 

+1 

-10 

♦6 
+33 

+318 

-6 

+653 
-90 

♦139 

-29 

♦358 

+1,1*20 

-320 

-272 

+225 
-2 

♦217- 

-1*11* 

-9 
+381 

-29 
-71 
-11 

-105 
+17 
-10 

+131 

-253 

♦332 

-108 

+13 

+816 

-11 

+132 
+339 


+788 


-89 

♦i 

+6 


-ll* 

+1 

+156 

+22 
-11*5 

+66 

+1*3 

+11 

-3 
+1 

+3 

-H 

+1 

_ 

+296 

+ii* 

♦311 

♦8 

+2.313 


October 


+150 

+191 

+12 

+2 

+35 

+1* 

+23 

+129 

+311 
+3 

+3 

-1* 
+19 
-9 

+1,001 
+90 

+2 
-2l* 


+1.938 
+2.196 


♦11*5 

-228 

+129 
+80 
-19 

-127 
♦1*62 


-35 

+562 

+1* 

-189 
-58 


+726 


+U6 

-i 

+55 


+4.911 


RoTember 


-769 
+87 

-1*7 


+100 

♦1 

+1 

-391 

+157 
-52 
-10 


-82 
♦39 


-881 


+1 
+1*1* 


-1,802 


-1.1*1*0 


+226 

-11 

-119 

-3 

-121 
+119 


-9 

-1 

+60 


+950 


-15 
-1 


+11 


+1 


-2,11*1 


Deoeoher 


+291 

+391 

+52 

-3 

+28 

-1* 

+8 

+1*09 

+91*2 
+157 
-125 


+163 

-38 


+1.1*57 
-150 


+3.578 


:55L 


-1*29 

+11 

-251* 

+66 
+166 
-119 


-131 

♦1* 

+237 

+279 

-lU 

-1.319 

+1*2 

-10 
♦989 
-1*65 

-11*5 
+1.389 

♦1*57 

-2,032 

+150 

-1.337 

+893 

+271 

♦1* 

-659 

- 

♦6 
♦1 

♦27 

-58 


-Uli 


+33 


+1.295 


I 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1942  -  October  1045  -  (Continued) 

(In  thou»and8  of  dollarB;    oegatlve  flgurea  Indicate  a  net  outflow  of  capital  from   tha  United  States) 


I9U5 

Jamurjr 

February 

March 

April 

««7 

June 

Jul/ 

August 

Septaaber 

October 

Europe 

-12 
-1,168 

♦17c 

♦5 

-128 

♦1 

♦21 

♦I3I* 

.152 
♦23 

-112 
-9 

-3 

-1,121 

♦51 

♦970 
♦93 

♦8 
-1 

♦2 
Jl 

♦251 
-121 

-5 
♦1 

♦MU 

♦l.OlU 
♦9 

♦11*2 

.15 
♦229 

-78 

-3 

♦1 

♦20 

♦1 

♦10 
♦29 

-78 

♦97 

♦1 

♦13 

♦7 

♦11 

♦521 

-1*13 
♦553 

-86 

-120 
♦30 

♦U6 

♦6 

♦9 
♦38 

♦1*21* 

♦6 

-2ll 

-3 

-3 

♦11 

♦21*0 
♦it 

♦661* 

♦683 
-552 

♦  7U 

-15 
-13 

-8 
-UI8 

♦95 

♦31 

-9 

♦2 

♦8 

♦9U 

♦1.117 

-17 
♦1,072 
♦2,256 

♦2.538 

♦25U 

-5" 

♦5 
♦1 
♦1 

♦lU 
♦5 

♦Ull 

♦117 

♦2 

♦2 

♦11*8 

♦187 

♦1 

♦U2 

♦3.67'* 
-1.367 

-3,128 

-23 

♦2U6 

♦30 
♦5 
♦1 

♦12 
♦lU 

-5 

♦6 

♦1 

♦5 

-U2 

♦  381 

-158 

-2.02U 

-290 
♦293 

-205 

-110 

♦9 

♦1 

♦5 
♦300 

♦173 

♦205 

♦16 

-3 

-38 

♦225 
♦2 

♦U3 

♦626 

♦823 
-53 

♦101 

♦71 

♦1 

♦139 

-10 

♦1 

♦78 

♦9U 

-lU 

♦18 
-67 

♦1.195 
-2 

♦1 

♦28 
♦129 
.115 

♦52 

-26 

♦U 
♦11 
♦22 

♦U52 
-35 
-11 

♦2 

-33 

-51U 

♦336 
♦309 

Bt^lrluB*      ,.i.t«»»»tt-«ttf''-'------«-* 

■p^mgf^     ,    •••••• t»tt»tT*»» 

■ffinland          .       ............a.*a«a«**>*aa*« 

Ttftlw ...•••••>■•••*•• 

U.    S.    S.  B 

To tal  Europe ••* 

♦2, 1*51* 
♦3« 

-lU 

-7 

-303 

♦ito 

-27 
-19 

♦186 

:ll 

♦39 

♦670 

-25 

♦72 

♦1*05 

♦giOt 

-23 
♦1 

♦67 
♦2 

♦1 

-U 
♦lU 

♦1* 

♦62 

♦2,761 
♦368 

♦U6O 
-f 
-7 

-lU8 
-70 
-U9 

♦U98 

♦50U 

♦52 

♦UUl 

-9 

♦U82 
♦UO 

Cann'^nt  frt*tt"fTi--rt'--'---**-*********** 

♦557 

♦620 

♦3 

-63 

-3 

♦115 
♦uo 
♦77 

♦29 

♦31 
-37 

♦1U5 
♦79 

♦80 

-611 

♦866 

-923 

Latin  America 

♦7U1 

♦3 

.272 

? 

♦65 

-59 
-293 

-183 
♦372 
-131 

♦100 
-lU 

♦300 

-I3U 
♦11 

-9 
♦1 

-3 

ii 
-ll* 

-79 

♦1*79 
♦10 
-235 

♦6U 
♦lU 
-11 

♦262 

+2 

-501 

♦IU5 

lugi* 

♦197 
-61* 

-530 
-320 

♦18 
-8 

♦3U 
-263 

♦22 
-31 

-'^ 
♦16 

-27 

-965 
♦11 
-91*0 

-112 

.91* 
-1 

-192 

♦70 

♦1.313 

-2 

♦1,222 
♦251* 

♦171* 
-21*1* 

♦U9I* 

.561 
♦1 

-3 
♦1 

♦56 

-78 

.6 

♦10 

-580 

-33 

-2 

-3 
♦12 

-558 

♦lU 

♦961 

-235 

-122 

-29 

-355 

-72 

♦333 

-365 

-1,U08 
♦590 

-l.'*75 
-607 

-3.328 
-728 

♦5 
-11 

-56 

-UU 

:l 

-833 

-U 

-1 

♦10 

♦10 

♦u 
♦u 

♦23 

♦  3UI 

-1 

-367 

♦2U 
-317 

-297 

♦lOU 
-376 
-586 

-295 

-21 

♦331 
-22 
♦36 

♦239 

-275 

-562 
♦86 

♦U3U 

-18 

-212 
-51 

♦u 

-321 
♦10 

♦1,096 

-15 

♦118 
♦6 

.UU2 

-UoU 

♦U5U 
♦33U   _ 
♦172 

-35 

Brasil* ••••••••••••••••••••••••••••••• 

Hetherlands  West  In(31eB  and  Surinam... 

p'*!^'*'''    ' '  " 

Other  Latin  America. 

Total  Latin  America. •• 

♦1,163 

-1.792 

♦2,187 

Asia 

China. .••••...•.•••••.*•..♦.•••••••••• 

-1,1461 

♦658 

-57 

-3 

♦1 
♦6 

♦21 

-233 
♦5 

.68 

-28 
♦1 

♦16 

-307 
♦22 

-3 

-25 

-9 

♦6 
-9 

♦381 
-6 
♦2 

♦23 

♦112 

-39 

♦26 
♦U99 

♦17 
♦1 
♦3 

♦1 

:ii 
♦69 

-13 

.2 

.012 

♦80 
♦1 

♦53 
-62 

♦U2U 

♦8 

♦72 

-7 

♦153 
-169 

-36 

Trench  Indo«Chln«*«***« • 

Hong  Kong • 

■ftrl tl Bh    HaI  avA.  ...............■■.•.•.■ 

Japan  (including  Korea  and  Manchuria). 

PhlllTmlna    lelAndfl. ....*•>...•■...•••• 

Turlcey ••••• • 

Other  Asia. 

Total  Aaia. ..•• 

♦UU5 

-835 

Other  countrte* 

-1 

♦3 
♦3 

♦18 

♦17 

♦1 

♦10 

'I 

♦ll* 

♦5 
-1 
-9 

-2 
•11 
♦51 

-35 

-2 

♦1 

♦2 
♦251 

♦217 

♦9 
♦1 
♦2 

.1 

-35 
-26 

Zfypt  and  An^o-Egyptlan  Sxidan 

JLll  other 

Total  other  countries 

♦27 

♦79 

♦33 

-26 

ObI dan tl fled,.., 

.lit 
-195 

.U 

-2 

-7 

♦5U 
-U,689 

- 

-2 

♦3 

Orand  total 

♦3,81*0 

♦521 

-78 

♦3.209 

-1.831 

♦2,o6U 

♦5,U69 

-227 

April  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Trtle  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 

(1°  thou.«.d.  «f  dollar.;   n.g«tiT.  flgur,.  Indict,  net   Bale,  by  foreigner.) 


>arop« 
thltad  riacdoa. 

fraace 

Belglia 


Oanumjr 

Italy 

latbarlasd. . 


Svedan 

Sirltxarland.. 
Other  Iiirope. 

Total  lorepa. 


Canada. 


Latin  iaerlea. 


1.1a 

Jqpan  (indodln^  Eoraa 

and  Manchuria) 

Other  A*la 


Total  Aala. 


All  other. 


9raad  total. 


Total 

calendar 

year 

19U2 


-9.686 

♦6.327 

-1.620 


-711 
-113 
♦257 


♦1.791 
+2U, 786 
♦13,607 


January 
(Jan.l- 
Jaa.28) 


♦3"*.  638 


-38.751 


♦31.'t22 


-652 
+189 
♦338 


ISUS 


Tebruary 
( Jan. 29- 
Feb.25) 


♦18 

♦3.056 

♦311» 


♦3.m 


+IU5 
♦365 
+114 


March 
(reb.26- 
Apr.l) 


-1.256 

+818 

♦1.250 


♦l.UlO 


+1.270 


-iMk 


-2.358 

-6oi 
+169 


♦299 

-89 

+36g 


iprll 
(Apr.2- 
Apr.29) 


-2. 308 


-1 .  603 
+350 
-158 


♦25 

+101 

-26 


-U6 

+2,856 

♦1*20 


May 

(i^r.  30- 
June  3) 


-695 
+7l«) 
-301 


Juno 
(June  k- 
Jtuie  30) 


♦1.919 


-8,6l8 


♦1.559 


-35 
♦10,512 


+10,U77 


-557 


♦308 
+1.7>»5 

♦377 


+2.128 


-2.112 
+281 
-153 


-110 

-8 

-71 


+231 

+1,822 
+159 


July 


♦39 


♦92 

+3l» 
-533 


-135 
-65 

+188 


Augu.t 


+9I4O 

+2,661 

+278 


♦3.766 


-8.289     -6.1486 


+2.568 


♦1.595 


+6,087 


-5. 516  la/ 


+2.959  lb/ 


+56 
+89 


+1U5 


+1,14*9 


♦39,235 


t5i 


+129 
+11*6 


+275 


♦33 
♦323 


♦356 


+11* 
-168 


-15U 


+89 
+1*67 


+556 


-517 
+8O3 
-318 


-21*1 

-31 

-8 


September 


October 


-181 

+2,030 

+577 


+2,111) 


-5O8 
+381 

♦13 


-85 

-87 
+12 


+191 
♦1,760 

♦3.55»» 


-356 
-381* 

-2U 


-157 
+19 

-57 


HoTember 


December 


-1*72 
♦398 
-363 


♦5.231 


-16,998 


♦'*.755 


+1,12U 


+1.109 


+222 


+6,203 


-6,071* 


-7.972 


+21*6 


+181* 


♦3.729 


+1.1*38 


♦91 


-81 
+3.'t30 
+2.381 


+"♦,761 


+9.217 


+857 
+3.'to6 
+1.851 


+5.607 


-650 

+3.1*65 

-1*0U 


+1*0 

♦65 

+391 


+511 

+1.301 
+2.078 


+6.797 


+179 


♦7 
+262 


+269 


'♦'683  j^U69  1-1.1*132/       -8,203      +8,681 


+2 

+1.199 


+1.201 


+3.570 


-2.658 


+2.11*5 


♦2.931 


+5,121* 


-332 
♦173 


-159 


+199 


(CoDtlnuad  on  follo«ln«  pa««) 


+7 
+1,892 


+1.899 


,     *3 
♦'^.331 


♦■*.33'> 


-28 

+671* 


+61*6 


-19 


♦5.323 


+290 


♦19,737 


+29 


♦9.>*57 


+212 


+15.710 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountrles  -  (Continued) 

Section  I  -  Summary  -  (Continued) 


Table  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thomande  of  dollari;   nagatlT*  figure*  Indicate  net  tale*  by  foreigner*) 


Burope 

United  Kingdom 

France 

Belgium 

Demnarlc 

Finland 

Germany 

Oreece 

ItsXy 

Lu:cembourg*  •«•••• 

Netherlands 

Norway 

Port\:igal 

Suaanla 

Spain 

Sweden 

Switzerland 

U.    S.    S.    R 

TugoelaTia 

Other  Europe 

Total  Europe • 

Canada 

Latin  America 

Argentina • 

BollTla 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West  Indies  and 

GtLlana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panama. .••.•.••••• 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

French   Indo-Chlna 

Hong  Eong 

India,  Burma,  and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and   Manchuria) 

Hetherlands  East  Indies. 

Philippine  Islands 

Turicey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Rew  Zealand 

^ypt  and  Anglo-Zgyptian 
Sudan 

French  Morocco 

Onion  of  STijth  Africa... 
All  other 

Total  other  couatrles... 

OhUentlfied 

Oraud  total 


Total 

calendar 

year 

I9U3 


-20,1*35 
+1.535 

+1,961 

+26U 

-18 

-137 

+  S80 
-111 

+i*,37U 

+2,360 

+1 


+2U 
+3,356 

♦6,  "^31 
+523 

♦3.682 


♦5,05'* 


♦31.070 

+5.611 

+1.520 

+1.38'* 

♦2,4U0 

-106 

+8,887 

-lU 
+3.733 


+20 

♦'♦.967 

+77 

♦1,365 
+2,128 


+32,111 


+67 

-78 

-155 

-571 
-5 

-28 

►35,Uoo 
-2UU 
+  180 
+990 


+35.556 


+  1,382 

-5 

-50 

+86 

-335 

+1,261 


♦g,339 


-667 


♦105.U63 


19U3 


January 


-111 
-895 
-772 

+367 
♦2 


-U 

-2 

+16 

+859 

-6 

-15 


+1 

+269 

+2,280 
+U2 

+lt6 


+2,085 


-86.  =120 

-251 

+19 

+325 

-22 

+219 

-15 

+1,162 
-65 


-II13 
-39 


+263 
-73 


+1.372 


+1,100 
-20 

+1 

+36 


+1.096 


♦2l*U 
+8 

♦5 


+250 


-81.717 


February 


-713 
+93 

+80 

+3 
+2 
-29 

-106 

-20 
+15 

+I+1I* 

+702 

-3 


-I40 
-38 

+1,803 

+163 

+130 


+2,'»5'* 


-15.231* 


-618 

-83 

+27U 

-31^ 

+162 

-lU 
+981+ 

+13 


+50 

-1+98 
+83 

+339 

-2U 


f63U 


-136 


+3 

+"5 

♦22 

+352 


+171 


+8U 
+3 

♦3 

+  2 
-63 
+38 


+  67 


-11.908 


March 


-1,301 
-2l+8 
-160 

+375 

+11U 

-19 

-28 
+39 
+1^3 

+61 

+159 

-9 


+3 

+1+20 


+31 

+1U 

1-136 


-370 


+57.1*88 


-71+8 

+10 

+259 

-268 

+3I+5 

-16 

+1,759 
+U13 


+12 

+369 

+22 

+221* 
-139 


+2,21*2 


+708 


-52 


-7 


+8,000 
-1*5 
+1*2 

+297 


+8.91*3 


+80 
-7 

-U 

+75 
-20 
+86 


♦210 


♦68.513 


April 


-1.631 

+1.158 

-7U2 

+  1.395 
+1U 
+23 

+U 
-90 
+16 

+1.127 
+59 

♦  35 


-1 
+2,1*15 

+2, 068 


+1*1 


+5,893 


-5.182 


-1*77 
+9 

-1* 

-256 
+97 
+16 

+936 

-6 
-126 


+26 

+1,81+6 

-126 

+213 
-1 


+2,11*7 


+1,1+82 


-7 

f  1,000 

-22 

-2 

*9i 


+2.313 


+393 


-23 

+29 
-1*7 
+1*72 


+82U 


*?.995 


May 


-1,1*10 

+1»,013 

-1*1*8 

+29 
+3 
-2 


+87 
+9 

+1,106 

+1*6 
+22 


+51* 
-71* 

♦  132 

♦10 


+3,581 


-9,729 


+1,028 
+27 
+71 

+1.079 

+  310 

-6 

+1*0 

-1* 
+2l*2 


-22 

+  135 
-86 

+  191 
-122 


+2,883 


-965 


-250 


^l,000 

+  136 

+53 

+  106 


+77 


+117 
+6 

+36 

-3 

-■i 
+83 


+231* 


-2.95'* 


June 


-5.517 

+135 

-67 

-95 
+8 
-27 

+2 

+1*63 
-12l* 

+213 

+3U 
+135 


+2 
-2U 


+250 


+U1 


-■*.569 


-1.306 

+563 
+36 
+89 

-78 

+676 

-39 
+169 

+116 


+79 
-1*1+9 
+1U6 

+99 
-227 


+1,180 


-11+6 


-1+0 


-67 

-1 

1-198 


-56 


+59 


+12 
+7 
-37 


+39 


-\71g 


(Continued  on  following  page) 


July 


-2,703 

-6,1+96 
♦2,81*1 

+11 
+  10 
-30 

-10 

+90 

+  18 

+11*9 

+206 

+  18 


♦U 
+30 


-357 
fli*U 


ffii* 


-6,011 


■17,309 


+386 
+82 

+26 

-1*7 
+2 

-358 

-3 

+165 


-36 

-1,162 

+191 

+79 
+20 


-655 


-1 
-78 


-99 


-9 


+li+,350 
+166 
+16 
+98 


+lU',Ui+3 


+30 


-17 
-36 
-17 


-31 


.±ii. 


-9.5'*8 


August 


+1,211 

-I.89I* 
+1U 

+  12 
-2 
+5 

♦>+ 

+52 

-6 

-156 

+815 

-10 


+8 
-567 

-2.252 
+2 


-2,71*6 


■107,1*61 

+662 
+  12 

+75 

-200 

+26 

+9 

+2,168 

+3 
+1.232 


-13 

-365 
-296 

+176 

-131* 


♦3.355 


+1,062 


-136 


+1,000 

+107 
-1 

-21 


+2,018 


♦  69 
-13 

-7 

-11 

-ll*8 
+278 


+168 


_-6ji 


■109.617 


Septenber 


-2,8lU 
+3.233 

+205 

+9 
+71 
+1*8 

-3 

♦1*3 
-Ui 

+129 

+153 

+1 


-2U 
-139 

+2.307 

+7 
-1 

+2_ 


+3.191 


+23.951 


+1,986 
+21* 
-1*7 

+89 
+118 


+1.51*3 

+951 

-1*8 
+22 
+83 

+160 
+2,209 


+7.090 


+281* 
-20 


-11 

-5 


+8.097 

-27 

-lU 

-139 


+8,l6i* 


+28 


+5 

-23 

-6 
+11*3 


flU7 


+'*2.5'*3 


October 


-1,208 

+  1,011* 

-33 

+65 
+21 

-3 

+6 

+7 

♦lU 

♦59'* 
+71 

+9 


♦33 

-501 

+102 

+121 

+  1 

+3.216 


+3,529 


-7,1*13 

+1,276 
+10 

+89 

+269 
-20 

+  180 
+ll*0 


+96 

+893 

+33 

♦87 
-21+ 


+3,029 


-1,336 


+29 


+  10 

+350 

+28 

-9 

+17 


-911 


+82 
-7 

♦  3 

+20 

-12 

J+IL 


+  101 


-^.665 


Boraaber 


-1.91*1 
+261 
-113 

-U 
+11 

+u 


-16 
-1 

+8 
+78 
-32 


-1 
♦1.612 

+1,702 
♦13 


+1 

577 

-2 

8U9 

+166 

+1*7 
+23I* 

+718 
+  129 
+  12 

+238 

+U3I 


+  11+ 

+2,809 

+8 

-26U 
+89 


+U.63I 


+  60 


+500 

+9 

+75 

-50 


+583 


fli+5 

-8 

+1* 

-5 

,-201* 


+31*0 


♦'*.239 
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Capital  Movements  Between  the 


United  States  and  Foreign  Countries  -  (Continued) 
Section  I  -  Summary  -  (Continued) 
Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousand,  of  dollar.;    n««atlv,  figure.  Indicate  net   sale,  by  foreigner.) 


.U 

China 

yrench  Indo-Chlna 

Hoag  Eene 

India,    BiirBB,   and  Ceyl 
Brltl.h  Kalaya 
Japan   (Including  Korea 
and  Manchuria) 

Ketherlande  Ea.t   Indie.. 
Philippine  I.lande 
Turkey 
Other  A.la 

Total  Asia 

her  eountrle. 
AuBtralla 

Hev  Zealand 

Egypt  and  Anglo-Igyptlan 


French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  eountrle... 

Identified 

md  total 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued I 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Foreign!   as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -   (Continued) 

(In  thouoands  of  dollars;    nogatlve  figures  Indicate  net  sales  by  foreigners) 


191*5 


E\irope 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Oemany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Horway 

Portugal.... 


Rumania. 
Spain. . . 
Sweden. . 


Switzerland.... 

0.    S.   S.  H 

Yugoslavia. . . . . 
Other  Europe... 


Total  Europe. 
Canada 


Latin  America 


Argentina.. 
Bolivia.... 
Brazil 


Chile 

Colombia... 
Costa  Rica. 


Cttba 

French  West  Indies  and  Oulana. 
Mexico 


Netherlands  West  Indies  and  Surinam. 

Panama 

Peru 


Venezuela. 

Other  Latin  America. 


Total  Latin  America. 


Asia 

China 

French  Indo-Chlna. 
Bong  Kong 


India,    Burma,    and  Ceylon 

British  Halaya. 

Jsqpan  (including  Korea  and  Manchuria). 


Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia 

lew  Zealand. 

lOrpt  and  Anglo-E^ptian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


January 


-3,602 
-72 
-69 

-35 

♦6 

-10 

-111 

-17 

♦6 
-2 

-3"* 

-6 
-117 

-2,363 
♦  70 


-6.356 


♦256 

-17 

♦291* 

-127 

♦U5 

-3 

♦166 
-267 


♦561 


♦37 
♦5 
♦8 

-2U 
-36 
-25 


■35 


-13 


>3.705 


February 


-3.9'*9 
-89 
♦76 

♦101 
♦22 

♦6 


♦323 

-9 

♦77 
♦lU 
♦28 


♦190 

-2.61+1 

♦3 
♦1 

-1.108 


-6.963 


-50,283 


-82 

♦1,892 

♦1(6 

-52 

-733 

-29 

♦25l( 

-117 
♦U38 

♦2,20U 

-110 

♦  580 

♦91*3 

-7 

-1 

♦115 

-73 

- 

- 

- 

- 

-50 

-1 

-76 

♦180 

♦2 

.91. 

♦1(8 
♦ll* 
♦95 

-72 
♦111 

♦13 

+189 

-5 
-10 


♦957 


♦33 
-8 

-35 


-IU3 


-192 


-56.588 


-1*,830 
-8.828 

-739 

♦398 
♦1 
-3 

-150 
-5 
-1 

♦12 

♦169 

♦79 


♦5 
-2.363 

-1,152 
♦1 

-6.133 


J^ril 


-23.539 


-5.61(3 


-35 

♦5 

♦3U9 

♦651 

-3'+7 

-60 

♦168 

♦10 

♦261 

♦11 

-'♦5 

♦2lU 
♦107 

-78 


♦1,211 


-27 

♦1 

-97 


♦93 
♦26 
-161 


-165 


♦63 

-55 

♦35 

-31 

-5 


♦7 


-28,129 


-6.235 

-90I* 

-1,0U9 

♦Ul 
♦U 
-lU 

♦15 

♦uo 

-Ul 

♦298 
♦91 

♦20 


-236 
-239 

-2,155 

-77 
♦87 


-10,35U 


♦22,920 


-U9 
♦20 

♦233 


♦109 
♦3 

♦i(«l 

-3 

-Ik 

♦Uo 

-5U7 
♦82 

♦67 
♦52U 


♦857 


+887 

-6 

-281 


-3'» 

♦U 

-28 


+5U2 


May 


♦101 

-6 


-2 
-87 

-5U 


-3 


♦13.906 


-U,U69 

-771 

♦96 

-38 

♦1 

♦UO 

-86 

-1.366 
-56 

.122 

-■? 
♦13 


♦82 
♦9UU 

-778 

-33 


-b,5U6 


♦13,602 


+I.63U 

+2 

♦333 

♦2,U5T 

+IIU 

-11 

-115 

-318 

♦5 

-2.072 

♦282 

-379 
+205 


♦2.133 


♦785 
+11 
-208 


-25 

♦U2 

♦7 

+29 


♦6U1 


-63 
♦5 
♦1 

+U 

-30 

+102 

+19 


+9,8U9 


♦2.037 

+11,211 

♦2,022 

♦328 

♦37 


♦1.376 
♦19 

♦1.991 
♦227 

♦6 


+2U0 
-3'» 

♦3,8UO 
+1 

♦  129 


♦23,U30 


-U,U12 


♦1,685 

-U6 

♦1,186 

+26U 

♦315 

♦23 

+7U1 

-9 

-2U 

+163 
♦80U 
+617 

+20 
+1,858 


♦7,597 


+l6,5Ul 
-10 

+1.230 
♦3 

-38 

-30 

+17,696 


♦U6 
-Ul 

-3 
+15 
+29 


♦U6 


+UU,357 


July 


-1.321 

-6,002 

-82 

+1U 
♦3 

♦7 

-67 

-38U 

♦50 

-M«3 

-63 

+8 


♦51 
+12 

+7U3 
-1.027 


Aaeast 


-8,5Ul 


-5.  721 


-U56 
♦U51 
♦370 

♦23 

+230 

-19 

+719 

+289 

♦72 

-1,212 

+111 

+3U9 
♦173 


1/     Adjusted  to  cover  two  large   transactions  in  foreign  securities,    as 
followsi      (a)   the  inclusion  on  July  1  of  $1U, 787   thousand  repre- 
sentlnc  sales  of  Canadian  long-term  securities,    and  (b)    the  inclu- 


elon  of  $2.5t'U  thousand 
Argentine  securltiee., 


♦1,100 

+11,837 
+2 
-12 

-lOU 
+U5 


+11, 768 


.6 
♦U 

+1U 

-106 

♦68 


-28 


-1.125 

-557 
-195 

-105 
-1 
+8 

♦IU2 

-25 

-313 

.200 

♦1,889 

-2 

+16 
+8U 
-92 

-1,U91 

+6 

+1 

-103 


-2,063 


-2U.253 


♦2U0 

+13 

♦372 

-95 
-5 
-7 

+879 
->t7 
♦73 

-208 
.1,616 

.68 

♦117 
+917 


♦565 


-1,100 

-33 


-137 
♦1 
-19 


-1.322 


+28  U 

-3 

-11 

-12 

-35 
+U 


+227 


September 


-1,852 

♦7,U27 

♦138 

-1U2 

♦685 

+21 

♦lU 

♦g 

♦78 

-2,820 

.122 

♦3 


-6 
♦57 

-1.573 
+2 

.*ul 


♦1.875 


-16,U«7 


♦lOU 

-16 

+208 

-57 
+5U 

-17 

.U31 

-693 

-69 
-858 
+165 

-268 
+2.118 


-l,U23 


+2U0 


-90 
+18 

-Uo 

.u 

-15 

-63 

+6 
♦13 


-175 


♦17 

+6 

+56 

-62 

-200 

-183 


-2f,,8U6 


-l'i.73l 


-6.399 
-3U7 
+5oU 

♦2 

♦36 
.2 

-90 

♦lOU 

-63 

.2,127 
-51 
.50 

♦15 

-37 

-3 

♦897 


-215 


-7.726 
-58.222 

+12 

-1 

♦113 

+UOI 

+U08 

-19 

-50 

-U,051 

-11 

-2,667 

-16 

-122 

♦2.763 

-3.2UO 

+3,2UU 
-6U 

-39 
-U 

-9.232 

-313 

-1 

+219 

-6.191 

♦12U 

♦110 

.     -7 
-U 

+109 

♦332 
-75.0'»7 


representing  redemptions  on  July  1  of 


"ve 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Month  of  October,  1945 

Table  1.-  Short-Term  Claims  on  Foreigners  as  of  October  31,  1945,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


»uroa« 
UalUd  Xlngtea. 

fraae* 

BtlClUB 


Daaaark. 
rinland. 


I^MC* 

Italy 

Luxaabourg. 


■•tiMrlud*. 

lenragr 

Forto^ftl.... 


SpalD. . 
S«*d*B. 


Svltnrland.. 

u.  s.  s.  s... 

TucDilcTla. ., 
Othar  Suiop*. 

Total  lonpa. 

Canada. 


LatlB  i—rle» 


Arcaatlaa.. 
BollTia.... 
Br  am 


Chlla 

Coleatla. ... 
Coita  Blca.. 


Cuba. 

Trench  Vaat  Indiai  and 

Qui  ana 

Maxlco 


latherlanda  Watt  lodlaa 

aed  Surlnaa 

Panaaa. 

Paru. 


Tanatuala. 

Othar  Latin  iaarlM. . 


Total  Latin  tearlca. 

Aala 

Sina. 

Traneh  Indo-ChlnA. . . 
Hons  Kon< , 


India,    Bursa,   and  Cation 

Brltlth  Mdagra 

Japan  (lnclndln«  Xoraa 
and  Manchuria) ., 


lattaarlaada  Xaat  ladlat. 

Fhlllpplna  lalanda 

Turkay 

Othar  Aala. 


Total  Aala.... 
Othar  eonntrlaa 


iiutralla. 

t»M  Zaaland 

■crpt  and  An^o-Isrptt*n 
Sudan .....••..., 


f ranch  Moroeee 

Union  or  South  Africa. 
All  Othar 


Total  othar  couatrlaa., 

Oaldanttflad. 

Oraad  total 


Ii^tal 

•hort-tera 

elala* 


21.500 
999 
529 

1.523 

2 

33.  SS"* 

628 
123 

69 

636 

2X6 

28 

1.012 

532 

3.036 

D 

lU 
'».9«2 


lO.SUU 

1.796 

18,181 

6.797 

1>»,19U 

i.Ui; 

16.993 

29 

9.670 


363 

823 
I.JUZ 

5.670 
25.UU6 

113.563 


1.176 
1 

81 7 

7.155 

liio 
532 

1,U09 

13.02U 

1.631 

ii.'gg 
37.31'* 


738 

615 

152 

6 
>»,lit9 
1,21U 

6,S7U 
259.952 


(In  thouaanda  of  dollars) 


Short-ten»  elalaa  pva^l*  In  foreign  correndea 


Total 


ll.«95 

100 

kk 

8 

1 

53 

12 
1)0 


82 
It 


lie 
6 

185 


13.7M0 


20,323 


80>* 

39 

1 

U9 

79 

1.293 

J 
23 

Us 
ltt_ 

2.380 

Zk 
1 

307 

5.1*22 
lU 


117 
11 
55_ 

5.95" 


72 

18 


209 


U2,6o6 


Oapoatta  of 
reporting 
hanka  and 

bankera  vlth 
foreignert 


Dipoalta  of 

dcaaatle 

oUantt  vlth 

foralpiara 


5,1)08 

33 
29 

7 

7 

ZU 


59 

1 

U 

220 

50 
1) 

58 


96 

18 

1 
32 

76 

1.095 

12 
^? 

3'* 


1,1*03 


7 
172 
116 


30 
5* 


381 


2U 
6 


22,9U7 


U98 
37 
12 


28 

8 
9 

))8 
1 

3 

'•3 
23 

762 
72 


l,5i»l« 


U,598 


670 
U 

17 


150 


8U1 


1* 

129 

5,286 


1 

5 

5,U26 


57 


12,1)66 


Other 


5.989 
30 


1 

1 
18 


3 
35 
1 


92 
5 


6 

55 


6.257 


51)9 


38 
17 


3 

1)8 

3 
11 

9 
7 


136 


13 

1 
6 

20 

ik 


86 
6 
1 


11*7 


1)8 
12 


loU 


7.193 


Short-term  elalna  payable  In  dollars 


Total 


9.605 
899 
1)85 

1.515 
1 

33.801 

616 

69 

551* 

35 

155 

2U 
873 
z$U 

2.217 

2 
8 

'>.797 

56.023 


11,833 


10,01*0 

1.796 

18,11)2 
6,796 

11).  11)5 
1,1*15 

16.91U 

29 

8.377 


360 

823 
1.319 

5.622 
25.1^)5 

111. 183 


1.152 
510 

529 

1.1)09 
12.907 

1,620 

11.371) 
31.360 

666 
597 

150 

6 
1),086 
1.160 

6.665 

282 

217,31*6 


Loona 

to 

foreign 

baaka 


6.85I) 
389 
31)9 


20,556 


162 

Ui 

1 

629 

67 

125 

5 

1.380 


Liability  of 
foralgsera  on 

accept ancea 

Bade  for 

their  aceounte 


30.558 


1.382 


8,11)7 

915 

2,269 

^  9 

3.'»53 

76 

8.610 

2.121) 


2.755 
15.25!) 


1*3. 6lU 


210 

192 

27!) 
2 

512 


8,292 

81*8 

9.785 


20.115 


25 


17 


95.7'tf 


2.01)3 


67 


2.110 


2.21)6 


171 

1.599 

1.199 

1.787 

lOl) 

5.73'» 

950 


1 
13 

107 
302 


11,967 

155 

63 

928 
36 


1.333 
679 


3.19*) 


19U 
70 


265 


19.782 


Othar 


708 
510 
136 

1.515 

1 

13.178 

616 

69 

392 

zd 

217 

2.092 
2 

3. '117 


23.355 


8.205 


1.722 
881 

lU.ayU 


5.588 
8.905 
1.235 

2.570 

29 

5.303 


360 
822 

I.30I) 

2.760 
9.81)9 


55.602 

787 

255 

531 
88 

17 

76 

3.936 

772 

1.589 


8.051 


U71 
527 

125 

6 

1),086 
1,112 


6.327 


101,822 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Month  of  October  1945  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  of  October  31,  1945,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


(In  tboVMuA*  of  dollmr*) 


laropg 
United  Xlngdca. 

Ttmnce 

Belgium 


Denmaric. 
Tlnland. 
Oermany. 


Sreeee 

Italy 

Luxembourg. 


Hetherlends. 

Nor»ey 

Portugal. , . . 


Rumpula. 
Spain. . . 
Sveden. . 


Svltterland.. 

n.  s.  s.  H... 

TugoslsTla... 
Other  lurope. 


Total  Kurope. 
Canada. 


Total 

■hort-t«rB 

llaMl- 

ItlM 


7llO,?21 
360, J21 
195, 602 

20,070 
6.679 
7.051 

6«.669 
61,980 
22,853 

228.051 
182,673 
I15.166 

9,227 

2U,W»3 

215. U66 

28U,U20 

2U.373 

5.229 

UU,U62 


2.f'»'*.956 


Latin  America 
Argentina*. . 
BollTla..... 
Brazil 


Chile 

Colombia. . . . 
Costa  Blca.. 


frtnch  V*«t  Indies  and 

Oalana. 

KeHeo.... 


Hetherlai^s  Meet  Indies 

and  Surlnea • 

Panama. .■..*....•>.■•.■. 
Pern 


Tentmala. 

Other  Latin  America. 


Total  Latin  Aaerlea.... 


China. 

freneh  Indo-Ctalna.  . 
Bong  Kong 


India,  BuiBa,   and  Ceylon 

British  Kalaya 

Japan  (including  Korea 
and  Manchuria) 


1.551.790 


latherlaails  last  Indlee. 

Philippine  Islands 

Tukv 

Other  Asia 


Total  Aala 

Other  countries 


Antralla. 

■•»  Zealand 

Vypt  and  Anglo-IgTptlan 
Sudan 


French  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  countries. 
Oaldentlfled. 


77.1B8 

17.879 

179.157 

63.557 

83,078 

6.631 

l'*5.37>» 

7.329 
lS»,306 


33.598 
qo.uei 

1*2.625 

U«,li52 
138.105 


l.097,7'<0 


Oraad  total. 


591.685 
27.523 
21.731 

33.2'»3 
987 

U,l5g 

10i»,Ul»7 
89.731 
50,U9» 
83.7>»7 


1,007.716 


29.005 
3.737 

17.292 

7.6T9 

6,Ui«s 

112,813 


176. 97"* 

17.610 

6.396.786 


Short-teTB  llaMlltles  payable  In  dollars 


Total 


730.798 
359.871 
195.321 

20,06U 

6,675 
7.036 

68,59lt 
61,969 
22,853 

227,  IU7 

182,655 

9,227 

2U,362 

213. '•32 

283,838 

Jit.  373 

5.229 

UI*,U38 


2.532.576 


1.5'<8,192 


77.1'»2 

17.87? 

179. 07'* 

63,552 
83,078 

6,631 
11*5,366 

7.329 
10*.  165 


33.598 
90,&6l 
'«.575 

i«,i*5l 
137.361 


1,096,662 


Deposits 
of 

foreigners 


2, SOU, 751 


588,877 
27.523 
18.799 

33.108 
986 

'•,12U 

10U,»Ht5 
89,6lio 
50,U6i* 

83.728 


720.596 
318,162 

U9.U99 

19,26)4 
6.675 
6.(16 

67.918 
61,579 

22,(06 

216,1*73 
63.UH8 
U3,g0U 

9.198 
23.875 
95.256 

268,703 
2't.359 
5.183 
'H.137 


1.001, 69U 


28,708 
3.69'* 

16,887 

7.662 

6.307 

112,175 


175,'«33 


17,610 
6,372.167 


376.85>» 


70.13S 

16.660 
i6i»,693 

62,3* 

83.0W 

6,1*30 

1U3,266 

r.329 
1U6,172 


28,265 
80. 677 
Ul.OlO 

1*8,219 
120.352 


Bills 

taaU  for 

•oeeunt 

of 

foreigners 


1.018,581* 


3ll0,l*M 
27,1*1*8 
18,755 

31,1)01 
960 

3.398 

39.382 
86,815 
1*9.990 
60.936 


659.51s 


25.032 
3.517 

15.972 

7.055 

6,208 

106,505 

iei»,289 


17.607 

U,  1*1*1, 603 


1.969 
172 

1.2U2 

6 

62 

•185 
21 
17 

716 

29 

319 

10,173 

1*,369 

lU 

1 


n.   S.   OOTSroment 
Treasury  bills 
sgod  oertlfi- 
cates  of  In- 
debtedness 


19.1*1*3 


713 


2.912 

19 

13.537 

200 
1,679 

868 


521* 

222 

1.1*87 


22.366 


11*3 

5 

999 

1*65 

209 
26 

MOg 


2,582 


3.350 
175 

2U6 

26 
8 

398 

U,203 


1*9.310 


i*.975 

1*1.119 

U,3gU 

760 

116 
1*85 

200 

30 

10.615 
U9.060 


160 

108.000 
10,001* 

1*5 

3.190 


303.11*3 


other 


1,170,528 


3.995 
1.200 


300 

1*00 
17,080 

5.333 
9.775 
i.ow 

10 
lU.sio 


53.91*3 


21*8,167 
50 


656 


6U,gl<2 
925 

22,012 


336.671* 


270 


15 
5.225 


5,5") 


1.869.798 


3.258 

Ul8 
196 

3i» 

1« 

6 
169 


5 

121 
171* 


g 

3 
762 

1*3 


5.239 


97 


103 

gi*ji* 

U2 

1 
21 

1*5 


712 


Short-term  llabllltlee  pe^able 
In  foreign  eurrenolee 


1.769 


13>» 

25 

39 

11 
239 

12 
I.87I* 

11*7 
372 


2,920 


56 
2 

669 

581 

I? 


1.1*31 


11,1*56 


9.1*23 
W50 

281 

6 

u 
15 

75 
11 


90I* 

18 

U72 


81 

•3U 

582 

21* 


12,380 


3.598 


lorroved 

from 

foreign 

baaScs 


lUl 


50 

1 
71*1* 


1.078 


2,806 

2.932 

135 
1 

31* 

2 
91 

19 


6.022 


1*05 

17 
11*1 
638 


1.51*1 


2U,6i9 


976 
llQ 

183. 

I 

lU 

1*9 
11 


786 

8 

20 


80 

33 
126 

17 


2,1*61 


1.238 


Liabilities  m 
acceptances  made 

by  f erelgmars  for 
a/c  of  reporttag 

bants  and  \iuifuf 


31* 
82 

5 


50 
338 


527 


1*16 
2,932 


130 
1 

2U 

2 

91 

19 


3.615 


11 

38 


561* 


613 


8.U51* 


1.6>*2 
269 


88 


1.999 


Othm 


6,805 
32 

98 

1 

1 

26 


30 

10 

1*52 


1 

1 

1*56 


7,920 
2.35I* 

12 

1 


2,010 


131 


1 
I106 

551 


2,392 

5 
10 

2.1*07 
286 

1W5 

17 

lUl 

7U_ 

923 
ll*,155 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Details  for  Month  of  October  1945  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  October  1945, 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousaada  of  dollare) 


Inrop* 


UBltad  XlD^doa. 

Tranc* 

B*l<lUB 


Daaaark. 
rinland. 


Or»*e« 

Italy 

Luzeabourg. 


Sa  tbarlsnds. 

Homy 

Portugal.,.. 


Suaanla. . 
Spain. ... 
Svelan. . . 


Svitsarland... 
n.  S.  3.  B.... 
Tacoslarla.... 
Other  Suropa.. 


Total  Soropa. 
Canada. 


Latin  iBarlea 


Ar^ntlna. 
BollTla... 
araxll.... 


Chlla 

Coloabla.  . . . 

Coata  Elea.. 


Cuba. 

Tranch  Vait  Indlaa  and 

ftilana. 

Mail CO 


latharlaada  Waat  Indlaa 
and  S-orinas.. •«....... 

Panasa. ., 

Para. 


Tana  mala. 

Othar  latlB  iaarles. . 


Total  Latin  iaarlea. 

Aala 

China. 

Pranch  Indo-Chlna... 

Bone  long. 

India,   Burma,   and  Ca/lon. 

Brltlah  Mali^a. 

l*p»a  (Including  loraa 
and  Manchuria) 


lattaarlanda  laat  Indlaa.. 

Phlllpplna  lalanda 

Tiiik»7 

Othar  Aala. 


Total  Aala.... 
Othar  cenntrlaa. 


Aaatralla. 

■a«  Zaaland...... 

B0pt  and  Anglo-Igrptla 
Sudan. 


Praneh  Xorocco 

ITnlon  of  South  Africa.. 
All  othar 


Total  othar  cooatrlaa. 
Onldantlfiad. 


prand  total. 


Purchaaaa  by  'foralgnara" 


Total 
purchaaaa 


3.278 
IJ.TlK) 

36 


98 
'*7 

650 

519 

5 

15 

U6 

336 

9.517 
'^7 


29.728 


22.893 


2.1(93 

7 

1.159 

920 

509 


2.366 
1.233 


57 
526 
388 

936 
5.026 


15.620 


l*,l487 
12 

a 


U13 
707 


5.6itO 


171 

137 

U 

161 


"•73 


7'«.358 


Hoaastlc  aaenritlea 


Total 


2,691 

13.618 

609 

Moo 

Ms 

98 

165 

U7 

1*1*6 

280 

5 

15 

U8 

230 

8,818 

1*1 


27.559 


11,556 


1.552 

7 

829 

7U7 
55 


2,150 
I.0U3 


57 
501 
3tl 

916 
•♦.195 


12.393 


'».'463 

12 

a 


393 

53U 


5.'*23 


137 

127 
U 

ll|2 


1*10 


57.3'*3 


Stoelca 


1,116 
1,820 

1(11* 

280 

33 

2 
17 

1*1*2 
223 

5 

15 

36 

230 

6,21*5 


10.919 


i*,3a 


1.532 

7 

772 

566 
55 


2,061 
1,019 


57 
1*92 
3U1 

U70 
2,561 


9.933 


375 
12 

20 


171 
271* 


852 


59 

116 

1* 

118 


297 


26.32U 


Bonds 


1.575 

11.798 

195 

120 
15 

96 

Ike 
'*7 

I* 
57 


2,573 


l6,6Uo 


7.235 


20 

57 

181 

89 
21* 


1(1*6 
1,631* 


2.1*60 


U.088 


222 
260 


't.571 


21* 


113 


31.019 


Ibrelgn  securities 


Total 


587 

122 

65 


38 
201* 

239 


106 
699 


2,169 


11.337 


91*1 
330 

1*54 

a6 

190 


25 
'*7 

20 
831 


3.227 


21* 


20 
173 


a7 


3" 


-11 


63 


17,015 


Stocks 


255 
6 


81 

53 


36 
312 


751 


2.050 


121 
38 


3 
'»7 

20 

379 


692 


15 


35 


3.533 


Bonds 


332 

116 
58 


123 
186 


70 

387 


1.1*18 


9.287 


820 

292 

168 
1(1(9 

IK3 

189 

22 

1*52 


2,535 


20 

153 


182 


3'* 

5 


58 


13.1*82 


Total 
sales 


9.677 

ll*,087 

70 

U65 

50 

188 

99 
no 

2,777 
570 

55 

85 
339 

8,620 
262 


37.'*5'* 


81,115 


2,1*81 

8 

1,01*6 

519 
101 
19 

2,Ul6 
5.281* 


68 

1,058 
2.263 


18,860 


1.21*3 
1 
76 

60 


9.232 

726 

1 

1(88 


U,831 


11*1 


11*9.1(05 


Sales  by  "foreigners" 


Comeatlc  aaenritlea 


Total 


9,202 

13,860 

6U 

t57 

iii 

118 
58 
98 

2.753 

530 

55 

76 
183 

8,200 
259 


Stoeka 


35.962 


20,086 


1.992 

8 

91(2 

329 
97 
16 

2,201* 


1,012 


68 

2.978 

393 

1.058 
1,811* 


7.876 

2,13l( 
22 

26 

32 

118 

^3 

703 

505 

36 

38 

173 

6,61(0 
39 


18,385 


10,776 


12,911 


1.195 
1 

76 

60 


9.232 

709 

1 

31*0 


1,868 

8 

7'*7 

206 

16 

1,691 

962 


68 

2.736 
368 

1,058 
1.761 


11.586 


11,618 


1.012 

1 


60 


22 

699 

1 

313 


2.179 


^5 


1* 

2 
22 


130 

9U 

1* 

It 

80, 711 

1*3,021* 

Bonds 


1,326 
11, 726 

1(2 

1*31 
17 


58 

55 

2,050 
25 
19 


38 
10 

1.560 


17.577 


9.310 


121* 
195 
123 

513 
50 


21*2 
25 


1,325 


183 
8 


9.210 
10 


27 


9,'»39 


JO- 


36 


37.687 


Ibrelgn  aecurltlea 


Total 


'•75 
227 

6 

8 

1 

70 
Ul 
12 

21* 
1*0 


9 
156 

1*20 
3 


1,1(92 


61,029 


U89 

lOl* 

190 
1* 

3 

212 
1*,272 


215 
11 


1*1*9 


5.9'*9 


1*8 


17 
11*8 


213 


68,69U 


Stoeka      Bonds 


93 

10 


12 


6 
29 


72 


225 


3,038 


95 

56 

163 
1 

9 


a5 
11 


21*0 


96I* 


12 

87 


99 


ii3i. 


382 
217 

6 

5 
1 

7° 

Ul 


9 
156 

3l(8 


1.267 


57.991 


39U 

1*8 

27 
3 
3 

38 
U.263 


209 


't.985 


111* 


6U.361 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Section  I  -  Net  Position,  January  1042  -  October  1045 

(iB  thoatand*  of  dollars;   ugatlT*  flcwoi  ladleat*  tbort  poiltioa) 


PodtloB  at  and 
of  Bontb 


Grand 
total 


CtuTsne/  of  I 


■oropa 
(centliraad  on  follovliic  pac*) 


Total 
Bar ope 


United 
ElaCdoD 


7ranea 


Balgloa 


OatBaay 


Ital7 


■•thaz^ 
landt 


PertQ^al 


Spain 


19U2-Jaa.   (Jaa.   l-Jan.it) 

Tab.    (Jan.sg-Iab.aS) 

Mar.    (ra1).26-ipr.   1) 


ifT.  (ipr.  8-ipr.29) 
Hay  (.ApT.y>-Jm9  3) 
June  (June  '^July  l) 

July 

Au^at 

Septenber 

October , 

HoTeabar , 

Decenber 

19U3-Janiiary 

Tebmaiy 

March , 

M)rll 

May 

June 

July 

Ao^aat 

September 

October 

SoTODber 

December 

igUJt-JaanaiT 

rebroary 

March 

i^rll 

*jr 

Jnna 

July 

inenet 

Septenber 

October 

loTenber 

Deceaber 

ISltWeanary 

Tabroary 

March 

ippll 

H«y 

Joa* 

July , 

In^et 

Septenber 

October 


-3,066 
-2.>H1 

-i.MaH 


-2,105 

-3.622 
-3,261 


-3,'H42 
-1,210 

-1.058 

-1.275 

-8gl* 

-663 


-1*02 

♦577 

+108 


+1.963 

+2.222 
+1.025 


+157 

+39'» 
+'».382 


+l*,983 
+5.675 
+i»,o69 


+5.77U 
+6,262 
+7.8O3 


+5.108 
+2,112 
♦5,716 


+g,5Ul 
+9.260 
+7.569 


+U.305 
+'♦.117 
+5.500 


+6,830 
♦3.599 
+7.124 


♦€.357 
♦«.279 
♦9.961 

♦5.890 
♦9.061 
♦2.181 

-260 


-1.651 
-1.25lt 
-1,U88 


-1.391 

-1.987 
-1.516 


-1.870 
-712 
-582 

-303 

-61 

+U30 


+1,011 
+1.939 
+1,615 


+1.127 

+l.'*U7 

+857 


♦505 

♦239 

+2.02H 


+1,566 
+2,105 

+2,1442 


+'*,3io 

.107 

.'•99 


+3.107 
+4.I1 


+3.621 
♦2.533 

+3.1t20 


+6,ii«) 
+5. 705 
+i»,630 


+2.691 
♦2.796 
♦3.936 


+1«,520 

+3.509 
♦'♦.777 


♦5.325 
♦5.794 
♦7.31'* 

♦2.'»«9 

♦5.U48 

-581 

-2,162 


+966 

+1.208 
+1.018 


+1,221 
♦555 
+915 


+629 
+1.785 
+1.808 

+2.1U9 
+2.422 
+2.740 


♦3.373 
♦^.399 
♦4.131 


♦3.727 
+4,035 
+3.490 


♦2.953 
♦2,722 
+4,482 


+4,162 
+4,620 
+5.022 


+6.881 
♦5.759 
+6.927 


+6,145 
+4,908 
+5.861 


+8.503 
+8.019 
+6,894 


♦>».933 
+4.950 
+6.207 


+6.783 
♦5.778 
+6.499 


♦6.985 
+7.212 
♦8.53U 


542 
.993 
♦930 


:i 


-396 


-390 
-365 

-387 


-395 
-393 

-3'*7 


-365 
-369 
-358 

-366 
-392 
-383 


-383 
-389 
-388 


-390 
-384 
-418 


-215 
-218 
-218 


-218 
-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-194 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 


-179 
-168 
-170 

-171 

:^ 

-164 


-518 
-516 
-515 


-515 
-515 
-515 


-516 
-516 
-516 

-516 
-479 
-516 


-516 
-519 
-522 


:S: 


530 
It 


-530 
-539 
-539 


-539 
-539 
-542 


-542 

-542 
-541 


-542 
-536 
-538 


-538 
-538 
-1^1 


-491 
-491 
-493 


-493 
-493 
-479 


-^75 
-333 
-285 

-331 
-351 
-352 

-33'* 


-35 
-35 
-35 


-35 
-35 
-37 


-37 
-31 
-30 

-29 
-26 
-30 


-30 
-30 
-29 


-29 

-29 

-30 


-27 
-29 
-29 


-29 

-30 

-29 


-29 

-29 
-29 


-30 
-27 

-27 


-27 

-28 
-28 


-28 
•28 
-28 


-29 
-29 
-29 


-29 

-27 

-28 


-28 
-28 

-29 


105 
103 

i4 


-lOl 


-104 
-104 
-105 


-102 
-103 

-io4 

-103 
-103 
-103 


-105 
-106 
-106 


-107 
-107 
-106 


-109 

-108 
-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


-56 
-56 

-59 


-58 
-58 
-58 


-58 
-59 
-59 


-59 

-M 

161 
-60 

-61 


-1,271 
-1(269 
-1.271 


-1.271 
-1.271 
-1.264 


-1.266 
-1.266 
-1.266 

-1.266 
-1.255 
-1.259 


-1.259 
-1.258 
-1.419 


-1.419 
-1.419 
-1.419 


-1.419 
-1.419 
-1.419 


-1.419 
-1.419 
-1.419 


-1.419 
-1.389 
-1,417 


-1.423 
-1.387 
-1.388 


-1,388 
-1,388 
-1.383 


-1.381 

-1.381 

-1.381 


-1.381 

-1.381 

-853 


-864 
-863 
-646 

-808 
-771 
-801 

-769 


+14 

♦15 

-I 


+12 
+11 
♦10 


+45 
-17 
♦29 


♦39 

♦128 
♦124 


'i 


I 


I 
^ 


-84 
-84 
-«4 


1i 


^ 


-69 
-72 
-71 


-71 
-70 
-72 


♦137 

♦99 
♦92 

-82 
-77 

-80 

+76 

-82 

-75 
-«9 

♦16 
♦17 
-10 

-90 
-88 

-86 

♦1 

♦14 
-15 

-86 

-90 

-95 

♦5 

♦2 
+21 

-88 
-88 

-c6 

♦26 

-88 

z 

:S 

♦U 

-3 

♦9 

-90 

-92 

-99 


(Continued  on  following  pa^) 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  I  -  Net  Position,  January  1CM2  -  October  1945  -  (Continued) 


Podtlon  at   aad 
of  aontb 


19)(2-Ju.  (Jan.  l-Jan.28). 
f»t.  (J«B.29-T«b.25). 
Nar.    (r«b.36-4)r.  1). 


ipr.  (4pp.  Z-ipT.29). 
Jtay  (lpr.30-Jun»  3). 
Jtm*   (June  It-Jnl7  l)- 


JuXj 

iacuat .... 
Saptaabar. 


October. . 
loTanbor. 
Xbcaabar. 


19'»3-JamiaiT.. 
7abraai7. 
March.... 


iprll. 
May... 
Jana. . 


July 

incuit . . . . 
Saptaabar. 


Oetebar. . 
■oToabar. 
OacMbar. 


19W*-Janii«iy. . 
Tabraaij. 
March 


iprll. 
Majr... 
Jma.. 


J«ly 

in<nat .... 
Saptaabar. 


Oetobar. . 
loTaabar. 
Dacaabar. 

19'»5-J»ini*iT.. 
'abroary. 
March. .. . 

tpra 

>ta7 

tunu 


Mir 

iagaat.. . . 
Saptaibar. 


(In  thoaaanda  of  dollara;   nagatlra  fl^uraa  Indlcata  ahort  petition) 


Airopa  -  (contlnuad) 


Swltiar- 
land 


Oetobar 

1/     K>t  a:TBllabla. 


♦25 

♦58 

♦109 


♦15 
♦32 
+1*3 


-27 
-25 

♦77 


♦lU 

-21* 

♦13l» 


♦78 
♦9'* 


♦32 

♦31 

♦9 


-32 

♦lU 
-5»» 


-209 

-171* 
-213 


-250 
-162 
-29 


-77 
-25 
-26 


♦12 

♦36 

♦57 


♦J»9 
♦52 
♦11 


♦38 
♦30 

♦2U 


♦n 

♦lU 
-53 


-24 
-U5 
♦39 

♦2»» 


Othar 
loropa 


-226 
-23U 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20U 

-197 


-111 
-120 
-1» 


-121 
-116 
-111 


-llU 

-93 
-100 


-93 
-115 
-59 


-91 

-229 

-88 


-78 
-95 
-80 


-102 
-89 
-98 


-89 

-126 

-53 


-77 
-99 
-89 


IS 
-13 


♦23 

-15 
-50 


-57 


Corranoy  of: 


Canada 


♦966 
♦1.165 
♦2,1»58 


♦1.1»12 
♦777 
♦U98 


♦5U3 
♦I.3U1 
+I.5H3 


♦l,»t26 
+1,2U2 
+1.055 


♦371 
♦5I8 

♦371 


+2.022 
+2.032 

♦1.335 


♦1.350 
♦1.512 
♦3.858 


+5.2U3 

+5,086 
♦2.779 


+2,862 

♦»*.175 


♦2.567 

♦836 

♦3.196 


♦3.8U9 
+U,9i*2 
♦^.537 


+2,921 

♦2.657 
+2.968 


♦2.37'* 
♦1.321 
♦3.858 


+2,03>» 
+1.1*23 
♦U,023 


+1*,788 
+5,21*2 
♦4.3l»2 


+3,800 


Latin 
Aaerlca 


♦79 
+119 
♦115 


+291 

-15 

+lll* 


+287 
+1*75 
♦3W 


-1*1* 
+269 
♦319 


+5U 
♦W5 
+30* 


+1,001* 
♦903 
+9lt6 


+712 

♦713 
+551 


+5U1 
♦56U 

+722 


+760 
+898 
♦856 


+827 
♦798 

♦955 


+61*8 
+617 
+516 


♦597 
♦451 
♦568 


♦1.698 
♦533 
♦721 


♦1.028 
+908 
+698 


♦6n 

+l4«l 

♦€72 


+1*1*6 


Total 
Aala 


-2.1*38 
-2.U11* 
-2.I18U 


-2,1*30 
-2.1*09 

-2.397 


-2,313 
-2.209 
-2.279 


-2.326 
-2,192 
-2.293 


-2!  144 
-2,150 


-2.177 

-2.235 
-2.227 


-2.245 
-2,158 
-2.131 


-2.143 
-2,140 
-.2,013 


-2.055 
-2.048 

-2.146 


-2.138 
-2.205 
-2.238 


-2.318 
-2.249 
-2,231 


-2,142 
-2,079 
-2,149 


-2,042 
-2,089 
-2.195 


-2,114 
-2.127 
-2.035 


-2,110 
-2,285 
-2,283 


-2,4o6 


Ohlna 


g 


i 


i 


g 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


.65 
.65 
.65 


-40 
-40 
-38 


-38 
-38 

-50 


-41 
-41 
-41 


-41 
-40 
-40 


-41 
-51 
-51 


-51 
-51 
-51 


-53 


lala 


Hone 
Koa< 


i 


I 


i 


I 


-2,U8 
-2,116 
-2,111 


-2,117 
-2,113 
-2.1U 


-2,110 
-2,106 
-2,106 


-2,104 
-2,102 
-2.161 


-2.149 
-2.148 
-2.148 


-2.148 
-2.147 
-2.140 


-2.l40 
-2.138 
-2.135 


-2.135 

-2.135 

-2.135 


-2,124 
-2.124 
-2,124 


-2,123 
-2.123 
-2.123 


-2,123 
-2,122 
-2,122 


-2,120 


Japan  (In- 
olodln^ 
Ibrta  and 

Manehorla) 


-165 
-165 
-166 


-166 
-168 
-168 


-68 
-71 
-72 


-72 

-51 

-71 


-71 
-71 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-90 
-50 


-50 
-50 
-50 


-50 
-50 
-27 


-28 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 


othar 
Aala 


-2.273 
-2.249 

-2.318 


-2.264 
-2.241 
-2.229 


-2.245 
-2,138 
-2.207 


-2.254 
-2.141 
-2.222 


+96 
+64 


+43 
-19 
-13 


-32 
+51 
♦78 


+64 

+65 

+251 


+211 
+215 
♦117 


+100 
♦32 
-10 


-90 

-23 
-19 


♦62 

♦124 

♦54 


♦150 

♦102 

-4 


+77 
♦1^ 


♦91 
-85 
-83 

-ao6 


All 
othai 


-22 

-27 
-25 


♦13 
+12 
+40 


-89 

"-44 


-28 
-l42 
-174 


-139 

-141 

-32 


-13 

♦75 

♦114 


-165 
♦88 
♦80 


-224 

♦60 

♦139 


-105 
♦130 
♦138 


+231 
+150 
+383 


+222 
+245 
♦117 


♦238 
+292 
♦177 


♦Jg-"- 
+285 

-37 


+84 

♦281 

-39 

+46 

♦175 

♦31 

♦6s 


,^'  M 


m 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January  -  October  1945 

(In  thousands  of  dollars) 


I 


Contracts  as  of  end 
of  month 


Grand 
total 


Currency  of » 


Surops 
(continued  on  following  page) 


Total 
lurope 


United 
Kingdom 


france 


Belgium 


Oeroany 


Italy 


Nether- 
lands 


Portugal 


Spain 


Svsdan 


Purchase  contracts 


Total: 

19U5-January 

Febnary 

March 

April 

May , 

June 

July 

Au^ast 

September , 

October 

from  foreign  customers: 

19'*5-Jan'jary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Froa  domestic   cufltomers 

19U5-J»nuftry 

February 

March 

April 

Hay 

June 

July 

Au^^st 

Septeober 

October 


3,851 

3.897 
3.681* 

3,397 
5.661 
U.39U 

8.  ig"* 
13.276 

19,1*21 


2.130 

2,313 

2,273 

1.63I* 
3,5'tO 
2,817 
2,ll»9 
2, 1*06 

2,575 
2,339 


1,721 
1,581* 
1,1*11 

1,763 

2,121 

1,577 
3,939 
5.988 
10,701 
17,082 


l.'»37 

1,308 

1,005 
912 

763 

715 

2.1*51* 

5,105 

10,397 
12,901 


590 
570 
1*03 

337 
302 
383 
63 
1*1*3 
911 
619 


8l»7 
738 
602 

III 

332 

2,336 

U,662 

9,1*36 

12,282 


Total: 

19U5-Januflry 

February 

March 

April 

May 

June 

July 

August 

September. . . . 
October 

To  forel*?n  customers; 

19'*5-January 

February 

March 

April 

May 

June 

July 

Aug'iist 

September. . . . 
October 

To  domestic  customers: 

19l«5-Janu*ry 

February 

March 

April 

May 

June 

July 

August 

S«ptenber. . . . 
October 


5.820 
5.971* 
5,617 

U,859 
7,521 
li,199 
q.ooo 
10,1*91* 
16,983 
2U,769 


2,25'' 

2,25l» 
1,1*85 
1,062 

911 

1,133 
61*0 
991 

1.958 

2,000 


3,566 

3,720 
U.132 

3,797 
6,61-) 
io,o6i 
8,360 
9,503 
15,025 
22.769 


3,86s 
i*.035 
2,921 
2,1*91 
3,157 
1,719 
3,527 
5,673 
11,531 
16.661 


2,251* 

2,251* 

1,1*76 

983 

893 

673 

567 

556 

1,562 

1.61*5 


1.61U 
1,781 

I.UU5 

1.503 
2,261* 
1,01*1 
2,960 
5,117 
9,969 
15,016 


6U9 

^2 
1*10 
316 

377 

2.338 
5.006 
10.107 
12,300 


126 
105 
I2I* 
115 

80 
161 

68 
I4U3 
721 
619 


523 
Uli* 
328 
295 
236 
216 

2,270 
U.563 

9.386 
12, 181 


1.972 
2.139 
1.81I* 

l,35'» 
2.235 
1,211 
5,019 
5,165 
10,332 

15,758 


906 
906 
906 
1*63 

503 

623 

517 

506 

1,512 

l,2l*9 


l,o66 
1,233 


1,732 

583 
2,502 
l*.659 
9.320 
1U,509 


519 
519 
283 

237 
188 
79 
13 
13 
13 
13 


297 
297 

112 

66 
66 
66 


222 

222 

171 

171 

122 

13 

13 

13 

13 

13 


Sales  contracts 


2 
2 
2 

82 
2 
2 
2 

32 
2 
2 


2 
2 
2 

82 
2 
2 
2 

32 
2 
2 


679 
679 
U29 

379 
200 
51 
51 
51 
51 
59 


610 

610 

360 

310 

180 

50 

50 

50 

50 

50 


69 

69 

69 

69 

20 

1 

1 

1 

1 

9 


2»*8 
2l*3 
2l*8 

237 
237 
237 
81 
81 
81 
81 


167 
167 
167 
156 
156 
156 


10 
10 
10 

1,150 
1,150 

622 

10 
10 
10 

622 
622 

U12 

10 
10 
10 

U12 
1*12 
1*12 

10 

U12 

- 

733 
738 
210 

- 

210 
210 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 


1*12 
1*12 
1*12 
1*12 
1*12 
1*12 
1*12 
1*12 
1*12 
1*12 


11 

5 
5 


35 


350 


31*6 


(Continued    on  following  pn^e) 


April  1946 


111 


Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January  -  October  1945  -  (Continued) 


Contract!  at  of  end 
of  aonth 


Total; 

I9U5 -January... 
February . . 

March 

April 

May 

June 

July 

August.  .. . 
September. 
October. .. 


Ttcu  foreign  custoners: 

19lt5-January 

february 

March. 

Aprl  1 

May 

June 


July 

August..,. 

September. 
October.. . 


from  domestic  customers: 

19'*5-<'anuary 

February 

March, 

April 

May 

June 

July 

Au^st 

September. 

October 


Total; 

igUc-Jsnuary. . . 
February.. 

March 

April 

May 

June 

July 

Ai^ust,.., 
Septesber. 
October... 


To  foreign  eustoaers: 

19U5-Jarraary 

February.. ., 
March 


April 

May 

June 

July 

August. .. . 
September. 
October. . . 


To  dooestlc  customers; 


I9U5 -January. 
February,. 
March,, . . . 

April 

May 

June 

July 

August.. .. 
September. 
October, ., 


(In  thottundi  of  dollars) 


Currency  of; 


Europe  -  (continued) 


Svltier- 
land 


17 
17 
17 
17 
17 
17 
17 

190 


190 


17 
17 
17 
17 
17 
17 
17 


53 
53 
30 
30 
30 
30 
30 

30 


53 

53 
30 

30 
30 
30 

30 


Other 
lurope 


Canada 


Latin 
America 


Total 
Asia 


Purchase  contracts 


777 
1,291 

I.UOU 

1,136 

?,8&3 
2.?19 
?,196 
1,868 
i,'*27 
5.156 


538 
666 
60 
1.205 
996 
665 
5'»7 
?35 
U90 


777 

753 

738 

1.076 

1,638 

1,223 

1.531 
1,321 
1,192 

U.666 


1,209 

1,516 
2.357 

1,890 

3,211 
8,926 
".592 

3.97'* 
'♦.729 
7.565 


9 

71* 

18 

1*60 

73 


1.209 

1.516 

2.3'« 

■i,si6 

3.193 

g.i466 

'*.5l? 
3,97^ 
'♦,720 

7.565 


336 


6 
750 

129 

129 

129 

3 
3 


336 


750 
129 
129 
129 


1,297 
1.297 
l.?53 
1.301 
1.305 
1.331 
1.309 
1,287 
1,300 
1,230 


1,20U 
l,20l* 
I.20U 

1.237 
1,283 
1.309 
1.287 
1.287 
1,300 
1.230 


93 
93 

22 
22 

22 


Sales   contracts 


566 
183 
108 
88 
81+5 
206 
650 
591 
392 
355 


13U 
135 
93 
309 
250 
289 
230 
251* 
302 
163 


'*35 
387 
355 


566 

183 
108 
88 
8U5 
206 
650 
156 

5 


131* 
135 
93 
309 
250 
289 
230 
25U 
302 
163 


China 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 

19 

19 
19 
19 
19 

19 
19 
19 

19 


Hong 
Eong 


Japan  ( In- 

eluding 
Eorea  and 
Manchuria) 


82U 
82U 
82U 
82U 
821* 
82U 
82l* 
82U 
82U 
82U 


82l* 
82U 
82U 
821* 
82U 
82l» 
82U 
82'* 
82l* 
82U 


Other 
Asia 


93 
93 
U9 

97 
101 
127 
105 

96 
26 


33 

79 
105 

83 
83 

96 

26 


93 
93 
U9 
6U 
22 
22 
22 


111 
112 
70 
286 
227 
266 

207 
231 
279 
11*0 


111 
U2 
70 
286 
227 
266 

207 
231 
279 
lUO 


All 
other 


1* 

1 

22 

U2 


5 
IU9 

131 


129 


22 
1*2 


5 
20 

131 


"3 
105 
138 
81 
58 
59 
1 
2 
29 
25 


1*3 
105 
138 
81 
58 
59 

2 
29 

25 


WUil 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 

January  -  October  1945 

(Is  thavMesaia  of  dollars) 


Transactions 
during  nonth 


Total  purchaseai 
19U5-Jantiar7 

February 


April 


May 


July 


August 


Septmber 


October 


T«bn>ary 


April 

May 

Jun* 

July 

Au^'uat 

Ssptsabsr 

Oetobar 


Torward. 
Spot. . . . 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot... . 
Forward. 


Spot.. .. 
Forward. 
Spot . . . . 
Forward. 
Spot.... 
Forward. 
Spot.,.. 
Forward. 
Spot.... 
Forward. 


Or  and 
total 


Spot ... 
Forward , 
Spot ... 
Forward. 
Spot, .. 
Forward. 
Spot. ... 
Forward. 
Spot... 
Forward, 
Spot. . . 
Forward 
Spot... 
Forward, 
Spot... 
Forward 
Spot... 
Forward 
Spot... 
Forward 


Oorraney  of: 


lorope 


Total 
lorope 


tbltod 
Kingdom 


franco 


BelgliaB 


O^nuxfx 


ItaXr 


■otiMr- 
lands 


Portugal 


Purohases 


Purchases  from  banksi 

igUj-January         Spot. . , . 

Forward, 
February       Spot , . . . 

Forward, 
March  Spot..,, 

Forward, 
April  Spot..., 

Forward, 
May  Spot..,, 

Forward, 
June  Spot.,,. 

Forward, 
July  Spot.... 

Forward. 
August  Spot... 

Forward. 
September     Spot,., 

Forward 
October    Spot... 

Forward, 


Purchases  froo  others: 

igUS-Jaauary         Spot, 


1.5W 

38,289 

1,819 

51.533 
1.930 

'*5.759 

1.983 
55.879 

5.226 
71,280 

3,700 
5U.160 

3.958 
58,112 

U.985 
72.18U 

7.306 

79.1'*9 
13, '♦32 


27,6li* 
1.271 

2U,580 
1,U7U 

31,229 

1,511 
27,016 

1.U16 
31.232 

'*,873 
1+6,522 

3,'*56 
32,816 

2,536 

31,652 

2,896 

36.591* 

'♦.783 

Ug,oU3 

9.937 


19,238 
269 

13.709 
3'e 

20.30U 
1»19 

18,7'»3 

567 

353 
2"*,  758 

2UU 

21,3Wt 

1,422 
26.U60 

2,089 
35.590 

2.523 
31.106 

3,t95 


21,692 

217 
18,066 

275 
21*,  022 

121 
19,88'* 

165 
25,133 

157 

29.527 

22U 

26,81*1* 

2,392 
32,782 

3.103 
39.91*6 

5. 809 

38,056 

7.770 


13,100 

217 
12,01*8 

217 
l6,lt0l* 

121 

12,138 

lOl* 

lU,  1*1*0 

11*2 

19.501 
218 

18,129 
1,220 

18.995 
1,67!* 

19,576 
3,71*9 

25,8U6 
6,71*7 


8,592 

6,018 
58 

7.618 

7.71*6 

61 

10.693 

15 

10,026 
6 

8,715 

1,172 
13.787 

1.1*29 
20,370 

2, 060 
12,210 

1,023 


16,932 
217 

13,728 
275 

16,235 
121 

1H.7U3 
165 

18,162 
157 

22.298 
22l* 

19,098 
2,392 

23,868 
3,103 

33,1*1*9 
5,808 

28,728 
7.765 


8,628 
217 

7.965 
217 

9,011 
121 

7.388 

lOU 

7,811 

11*2 

12.1*60 

218 

11,132 

1.220 
10,1*98 

1,671* 
13.329 

3.71*8 
17.289 

6.71*2 


8,301* 

5,763 

58 

7,22l* 

7,355 
61 

10.351 

15 

9.838 

6 

7.966 

1.172 

13.370 

1,1*29 

20,120 
2,060 

II.U39 
1,023 


5 
lU 

25 
250 
581* 

81 
106 
268 
117 

268 

5 


1 

25 
225 
1*10 
71 
97 
266 
111* 
181* 

5 


5 
13 

25 

171* 

10 

9 
2 
3 

8U 


250 
50 
282 
30I* 
531 
365 
267 
92 


250 
50 
281 
295 
1*28 

339 

255 
37 


1 

9 

103 

26 

12 
55 


- 

338 

- 

317 

528 

1*69 

- 

UgO 

- 

1*36 

219 

3U2 

20 

50i» 

_ 

629 

- 

531 

1*1* 

8U9 

528 


210 
20 


1*U 


330 
316 
U69 
1*72 
U09 
331* 
1*1*6 
608 
528 
809 


8 
1 

8 

27 
8 


Spain 


726 
326 
518 

220 
351 
U72 
259 
338 

239 

1 

511 


661 

281* 

31*9 

187 

350 

U6l 

259 

327 

236 

1 

U82 


65 
1*2 
169 
33 
1 
11 


- 

- 

58 

- 

- 

- 

21 

11 

- 

- 

3 

3 

- 

- 

1*0 

29 
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Pdsltlon  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  - 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  October  1945  -  (Continued) 

(la  thoMande  of  dollars) 


(Continued) 


Tranaaotlona 
during  nonth 


Total  purchaaed 
19'*5 -January 

febniarr 

March 

April 

May 

Juoa 

July 

Au^st 


Spot 

Torvard. 

Spot 

Forward. 

Spot..., 

Torvard. 

Spot.... 

Forward. 

Spot.... 

Forward. 

Spot.... 

Forward. 

Spot.... 

Forward. 

Spot.... 

Forward. 
Septeabar     Spot,,.. 

Fervazd. 
October         Spot,... 

Forward,, 


Purehaaat  froa  bankai 

19'*5-<'«ouary    Spot. 


February 


March 


April 
May 


June 


Forward. 
Spot.. .. 
Forward. 
Spot.,.. 
Forward. 
Spot,... 
Forward, 
Spot. ., . 
Forward, 


Spot. 


July 
Augoat 


orvard. 
Spot,.., 
Forward. 
Spot, ,,, 
Forward. 

Septeaber  Spot.... 
Forward. 

October  Spot.... 
Forward. 


Purehsaee  froa  otheni 

igltS-January 

Spot 

Forward 

February 

Spot 

Forward 

Mareh 

Spot 

Forward 

April 

Spot 

Forward,. ... 

May 

Spot 

Forward 

Juna 

Spot 

Forward..... 

July 

Spot 

Forward 

Ao^^uat 

Spot 

Forward 

Septeaber 

Spot 

Forward 

October 

Spot 

Forward.,... 

O^irreney  of: 


Jtarqpe  -  (continued) 


Sweden 


653 
327 
U60 
3?8 
530 
glU 
1,01*2 

957 
665 

1,826 


76 
78 
60 
Ul 
57 
38 
i*5i» 
38 

126 

151 


Svltzeiw 
land 


2.986 
3.?98 
5.38U 
3.687 
'♦,613 
U,821 
5,066 
6.195 
^576 
5.56U 


577 

2,887 

2U9 

3.207 

itoo 

5.297 

287 

3, '♦SI 

U73 

U,588 

776 

"♦.788 

588 

5.030 

919 

5.967 

539 

"•,539 

1.675 

5.23'* 

99 
91 

87 

206 

25 

33 
36 

228 

37 
330 


Other 
Sorope 


Canada 


Purchases 


52 
56 
153 
126 
175 
176 
218 
162 
102 


17 
26 

75 

1*8 

118 

106 

129 
71 
36 
92 


35 
30 
78 
78 
57 
70 
89 
91 
66 
82 


i't.732 
1,319 

11.959 
l,5UU 

19,079 
1.751 

17,1*93 
l.7'*8 

21.338 

3.999 
32.636 

3.'*17 
18,91*5 

1.551 
17.7'*2 

1,836 

23.759 
1.353 

31,505 
5.61*6 


8,151 
1.050 
6.709 
1.257 
9,19'* 
1.373 
9,279 
1,263 

10,31*8 
3.695 

20,997 
3.179 
9,195 
1,301 

8,351 

1,176 

11.916 

16.1+71 


."+7? 


6,581 

269 

5,250 

287 
9.885 

378 
8,211* 

1*85 
10,990 

30U 

11.639 

238 

9.750 
250 

9.391 

660 

11,81*3 

359 
15,026 

2,1*72 


(Oontlnuwl  on  following  piige) 


Latin 
America 


5.098 
3.67'* 

3.976 
1*1 

U,07i* 
21 

"♦.597 

956 

1*,023 

1*,015 

2,622 

2.739 

3 

3.130 


3.261 
3.132 

3.21*2 
3.292 

3.880 
956 

3.385 
2.970 
1.767 
2,037 
2.191 


1.837 

51*2 

73'» 

Ul 

782 

21 

717 

638 

I.0U5 

855 

702 

3 
939 


Total 
Aala 


l,02l» 
667 
760 
91*0 

1*9 

1,056 

59 
738 

865 
1*6 

1.305 

1,251* 
13 


1,003 
61*6 
759 

933 

1*9 
909 

80 
1.031 

59 
737 

768 
1*6 

1,270 

1.191 
13 


21 

21 

1 

7 

3"* 

25 

1 
97 
35 
63 


AbU 


Japan  (in- 
cluding 
Eoraa  and 
Manchuria) 


Other 
Asia 


1,02U 
667 
760 
91*0 

U9 

l,0<i6 

59 

738 

865 
U6 

1.305 

1.251* 
13 


1,003 

6U6 

759 

933 
1*9 

909 

80 
1.031 

59 
737 

768 

U6 

1.270 

1.191 
13 


21 
21 

1 
7 

3'» 
25 

1 

97 
35 
63 


All 
other 


1*,306 
U 

3.923 

3.696 

17 

3,368 

3.902 

1»,038 

3,618 
15 

U.lOl 

'♦.'*35 


il*i 


5,201* 
3 


2,099 

U 

2,01*5 

1.630 

17 

1.371* 

1,655 
1,608 

1.785 

15 

1.771 

1.795 


'^ 


2.336 
3 


2,207 
1,878 

2,066 
1,99'* 
2,2l*7 
2,U30 
1.833 
2.330 

2,61*0 

101 

2,868 


<*:' 


:.?t^^ 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  October  1945  -  (Continued) 

(In  thonaaads  of  dollara) 


Trans actions 
during  month 


Total  Bales: 

igUS-JBjjoary 

Itebroaiy 

March 

April 

May 

June 

July 

August 

Soptem'ber 

Octoter 


Sales  to  lianlcs: 
igUg-January 

Feljruary 

March 

April 

May 

June 

July 

August 

Septemher 

October 


Sales  to  others: 
19'*5-JanuEry 

Pehmary 

March 

April 

M17 

June 

July 

August 

Septeaber 

October 


total 


Ourrency  of: 


lorope 


Total 
Borope 


United 
Kingdom 


Aranee 


Belglna 


Qermray 


Italy 


Bethar- 
landa 


Portugftl 


Sales 


Spot... , 
Torward 

Spot 

Forward, 

Spot 

forward 

Spot ... 
forward 

Spot 

Ibrward, 

Spot 

Ibrward 

Spot 

Torward 

Spot 

Ibrward 

Spot 

Ibrward, 
Spot ... 
Forward 


Spot ... 
Ibrward 
Spot ... 
Forward 

Spot 

Ibrward 

Spot 

Ibrward 

Spot 

Ibrward 

Spot 

Forward 

Spot 

Forward 

Spot 

Forward 

Spot 

Forward, 

Spot 

Forward 


Spot . . . , 
Ibrward. 

Spot 

Fbrward 

Spot 

Ibrward 

Spot 

Ibrward 
Spot . . . 
Forward 
Spot. .. 
Forward 
Spot. .. 
Fbrward 
Spot... 
Forward 

Spot 

Forward 
Spot . . . 
Fbrward 


1(4,883 
2,099 

■•o.jga 

3.128 

1*5, U49 

3. 824 

1*5.85'^ 
3,172 

60,938 

11.020 
5l*.6l3 

7,3'*2 
53.167 

6,298 
75,980 

9,626 

78,309 
15.307 


19.70U 
1,051 

15, '♦92 
1,030 

17,1*77 
927 

18.000 
1.031 

21.137 

1.325 

22.715 
2,132 

22,851 
2,889 

22,635 
2,180 

U3.8I8 
U.8O6 

31*,  291 
8,129 


25.179 
l,0lt8 

2l*,900 
2.098 

27,972 
2.897 

27,851+ 

2,11*1 
32,827 

5.116 
38,223 

8,888 
31,762 

'».'*53 

30,532 

1*,118 

32.162 

1*,820 

1*1*. 018 

7.178 


21,1*01 

291 

19.153 

1*79 
22.555 


555 
li*9 


20,067 

197 

23.561 

1.506 

28,  ni* 

1*95 

31.826 

2,592 
30,109 

3.156 
1*6.871* 

5. 1*19 
37.995 

8.105 


9.517 
ii*i 

6,895 

?*2 

7.32I* 

101 

7.532 
111* 


11,881* 
150 

12, 258 
237 

''•'^ 

12,535 

83 

13,962 

l,22l* 

17, 'H9 

176 

17.361 

1.193 

16. 800 

1,1*15 

19,556 

1.51I* 

22,220 

3.682 


16,651 
291 

ll*,809 
1*79 

15.328 
138 

15.13'* 
197 

16.825 
21,281* 

1*95 

2l*.ll*3 

2.592 

20.791 

3.139 

1*0.1*21 
5.1*18 

28.811* 
7.712 


8.155 

11*1 
6,11*0 

101 

6.639 
111* 


9,599 

282 

8,259 
282 

10,895 

319 
114.1*65 

1.399 

9.'*32 

319 
12,590 

1,399 

13,309 
1.7I+I 

10,951 

I.7IH 

27.278 

3.905 
15,775 

4, 1*23 

25.715 
3.905 

12.97'* 
'♦,077 

8,1*96 
150 

8,811 

237 

9,188 

37 
8.1*95 

83 
8,566 

l,22l* 

11,852 

176 

11.553 
1.193 
9.81*0 
1.398 

li*.706 
1.513 

15,81*0 

3.635 


5 
11* 

25 

236 
572 

82 

106 

270 

118 

261 
12 


192 
8 

13 
8 

13 

73 


5 

li* 

2I* 

236 

380 

7'* 

93 

262 

105 

188 
12 


236 

1*6 

ll*2 
256 
581 

383 
267 
83 


186 
26 
26 

35 

181 

16 

lU 
1*0 


50 

20 
116 
221 
1*00 
367 
253 

'*3 


176 
2 

17 


176 
2 

15 


322 
321 

1*38 

11 

U79 

1*12 

356 

533 

650 

533 

797 
35 


62 
li*9 
I8l* 
231 
133 

92 
2i*5 
3t3 
171 
1*38 


260 
172 

251* 
11 

21*8 
279 

261* 

288 
307 
362 

359 
35 


(Continued  on  following  page) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  October  1945  -  (Continued) 

(In  thoTuanda  of  dollars) 


Transaetlon* 
dorloe  nonth 


lotKl  taleii 

ig"*? -January 

'etruar? 

March 

iprll 

Nay 

Juaa 

July 

August 

3eptea1)ar 

Oetnlwr 


Spot 

Forvard. 
Spot.. .. 
Torvard. 
Spot.. .. 
lopward. 
Spot.... 
Tory art. 
Spot.... 
ToTvard. 
Spot.. .. 
forward. 
Spot.... 
Torvard. 
Spot... . 
Fonrard. 
Spot.. .. 
Torvard., 
Soot ..... 
7on>ard.. 


Salat   to  baoktf 
19'»5-J»niiar7 

Fetruarjr 

March 

iprtl 

Ksy 

JtBM 


July 


Aa^iut 
Septaaber 


October 


Spot.... 
Torvard., 
Spot. ..,, 
Torward,, 
Spot..... 
Forward. , 

Spot 

Forward., 

Spot 

Forward,, 

Spot 

Forward.. 

Spot 

Forward.. 

Spot 

Forward. , 

Spot 

Forward. . 

Spot 

Forward. . 


Sale*  to  othani 
19l«5-JanQai7 

Spot 

Forward 

Fabnuur 

Spot 

March 

Spot 

Forward 

iprll 

Spot 

Forward 

M«jr 

Spot 

Forward. ....• 

Jane 

Spot , 

Forward 

July 

Spot 

Forward 

Ao^iut 

Spot 

Forward 

Saptaaber 

Spot 

Forward, 

October 

Spot 

Forward 

Currency  ofi 


lurope  -  (continued) 


Svedan 


Switzer- 
land 


Other 
lEnrope 


Canada 


Latin 
imerlca 


Salea 


665 

297 

"75 

303 

U79 

833 

768 

1.3X? 

661 

1.7'»6 
3U6 


3K6 


273 
llU 
Un 
22U 
331 
583 
1407 
532 
263 
996 


2,962 
3.306 
5.393 
3.509 
U.652 

U,88S 

5.OU7 

6,189 

17 

U,U89 

5.579 


392 

323 

18^ 

396 

6U 

5'»i 

79 

Uii 

lUg 

611 

250 

796 

361 

761 

783 

882 

398 

759 

750 

1.023 

2.639 
2,910 
U,852 
3.098 
U.oUl 
U,092 
1*,286 
5,307 

17 

3.730 

i*,556 


7"* 

79 

1U2 

126 

131 

1U1» 
207 
169 
1U7 

180 


20 
11 
2U 
17 
26 
36 
76 
50 
19 


5U 
68 

118 
109 
105 
108 
131 
119 
128 
136 


l'*,9'tO 

1.739 
12,1U3 

2.503 
1U.S57 

3,575 
18,293 

2.775 
21,702 

3,791 
23,853 
10, 39"* 
15.078 

'*.233 
15.987 

2,991 
21.6UU 

l»,052 
31,202 

6,956 


8,023 

877 

6,269 
771 

8.2SU 

785 

8,752 

868 
9.6l>* 
1,009 

9,822 
1,813 

6.776 

l.'»75 

7.355 
U39 

lU,  18l* 

901 

15.799 

3,703 


6,917 
862 

5.87'» 
1,732 

6.353 
2,790 

9.5'*l 
1,907 

12.088 
2.782 

ll*,031 
8.581 
8.302 
2.758 
8,632 

2.552 
7.'*60 

3.151 

15,1403 

3,253 


3.923 

'».7i*7 
73 

3.725 
3^ 

3.972 
29 

'».'*37 

976 

U.088 

1»1 

3,591 

i*87 

2,728 

Ul 

2,Ui7 

88 

3,1'»6 

187 


555 

886 
17 

288 
Ul 

»t83 

21 
2S 

316 

268 

311 

292 

387 


3.368 

3.861 
56 

3.'*37 
13 

3.5U9 
8 

U,202 

976 

3,772 
Ul 

3,323 


U87 


2.U17 
Ul 

2.125 
88 

2,759 
187 


Total 
ijila 


897 

IS 
708 

3 
861 

2 

769 
1U3 

865 
168 

933 

90 

8I5 

985 

110 

1,27U 

U7 

1.331 

56 


7U 
35 
2U 
39 

82 

3'* 

132 

126 

209 
170 

218 


823 

U 

673 

3 

837 

2 

7U0 
IU3 
783 
I3U 
801 
90 

6S9 
776 

110 

i.iou 

U7 

1.113 
56 


Asia 


lepan  (in- 

cludlB^ 
Korea  and 
Manchuria) 


other 
Asia 


897 

18 

708 

3 

86l 

2 

769 
1U3 

865 

l68 

933 
90 

815 

985 

110 

I.27U 

U7 

1.331 

56 


7U 
35 
2U 

29 
82 

3U 
132 

126 

209 

170 

218 


823 
IS 

673 
3 

837 

2 

7U0 

1U3 

783 

I3U 

801 

90 


776 
110 

i.iou 

U7 

1.113 
56 


All 
other 


3.722 
51 

3.6U1 
70 

3.671 
UU 

2.753 
28 

3,399 

3.750 

3.303 

30 

3.358 

3.771 
20 

"♦.635 
3 


1,535 

33 

I.U07 

1.557 

l,26U 
28 

1.607 
1.550 

1, 216 

15 

1.U51 
1,89U 

2,112 

3 


2.187 
18 

2.23'* 

70 

2.11U 

UU 
1,U89 

1,792 

2,200 

2,087 

15 

1,907 

1.877 
20 

2,523 


'4-^ 


»>  > 
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statement  by  Secretary  Vinson  on  the  Extension  of  the 

Stabilization  Act,  before  the  House  Banking  and 

Currency  Committee,  March  27,  1©46 


I  am  always  very  pleased  to  appear  before 
this  able  Committee  of  the  Congress.  Before  this 
Committee  oomes  some  of  the  most  Important  legis- 
lation considered  by  the  Congress.  1  have  ever 
found  your  work  to  be  painstaking  and  thorough 
and  all  of  the  members  of  the  Committee  have  a 
hl^  devotion  to  duty  and  honesty  of  purpose. 

Of  all  the  Important  subjects  you  are  called 
upon  to  consider,  none,  In  my  Judgment,  outranks 
the  prevention  of  Inflation.  The  extension  of 
the  stabilization  Act,  without  crippling  amend- 
ments, Is  the  biggest  single  aspect  of  our  battle 
against  Inflation.  We  won  this  battle  year  after 
year  during  the  war,  and  I  am  confident  that  now 
we  are  not  going  to  walk  off  the  field  and  lose 
by  default. 

The  battle  against  Inflation  was  my  di- 
rect assignment  from  our  great  President, 
Franklin  D.  Roosevelt,  for  nearly  two  years. 
Later  In  the  Office  of  War  Mobilization  and 
Reconversion,  I  had  a  no  less  vital  Interest  In 
economic  stabilization  while  William  H.  Davis  was 
the  field  general  in  the  Office  of  Economic  Sta- 
bilization. At  all  times  both  of  us  had  the  cou- 
rageous and  able  help  of  Chester  Bowles,  the  Ad- 
ministrator of  the  Office  of  Price  Administration. 
I  should  like  to  report  also  that  Paul  Porter  was 
one  of  my  assistants  while  I  was  In  the  Office  of 
Economic  Stabilization.  He  did  a  fine  Job  for  us 
there,  and  I  have  full  confidence  In  his  ability 
to  administer  with  success  the  Office  of  Price 
Administration  while  Chester  Bowles  Is  carrying 
out  the  over-all  progrsun  of  economic  stabiliza- 
tion. We  were  all  fortunate  to  be  working  under 
a  law  that  gave  us  full  opportunity  to  accomplish 
the  results  that  were  desired  and  expected.  We 
had  a  good  team  to  administer  the  law.  And  my 
brief  summary  shows  that  the  team,  while  having 
some  changes,  ie  still  intact. 

It  is,  I  believe,  a  part  of  our  oomDon 
knowledge  that  war  brings  powerful  inflationary 
pressures  to  bear  on  the  economy.  This  la  because 
a  large  proportion  of  the  population  is  r*Boved 
from  its  normal  tasks  of  making  goods  and  render- 
ing services  for  the  civilian  population,  and  is 
placed,  instead,  in  the  business  of  making  the 
goods  and  rendering  the  services  of  war.  The 
product  of  the  persons  in  the  armed  forces  and  in 


the  war  industries  is  not  of  a  type  which  can  be 
sold  to  the  civilian  population;  but  the  persons 
producing  it  continue  to  receive  incomes,  and 
these  incomes  will  be  spent,  in  large  part,  on 
the  products  of  the  persons  still  in  the  civilian 
industries.  During  war,  all  of  the  population  is 
living  on  the  product  of  only  part  of  it. 

An  upward  pressure  on  prices  is  inevitable, 
therefore,  and  can  only  be  counteracted  by  vig- 
orous measures  on  the  part  of  the  Govern- 
ment. In  the  case  of  the  war  which  we  have  Just 
finished,  these  upward  pressures  were  the  most 
powerful  which  have  yet  been  generated  in  the 
American  economy;  but  the  American  people,  acting 
through  their  Oovernment,  combatted  them  so  vig- 
orously that  the  rise  in  prices  during  the  war 
which  has  Just  ended  was  less  than  in  any  previ- 
ous major  war  in  which  the  United  States  has  been 
engaged. 

For  a  considerable  period  during  World  War 
II,  about  half  of  the  national  product  was  going 
for  war  purposes.  This  compares  with  a  maximum 
of  only  about  one-fourth  of  the  national  product 
going  for  war  purposes  in  World  War  I  -  and  then 
for  a  much  shorter  period.  Yet,  retail  prices 
paid  by  consumers,  as  measured  in  each  case  by 
the  index  number  of  the  Bureau  of  Labor  Statis- 
tics, advanced  only  31  percent  between  the  out- 
break of  the  war  In  Europe  in  1939  and  VJ-Day,  as 
compared  with  a  rise  of  62  percent  between  the 
outbreak  of  the  war  in  Europe  in  19l»«-  and  Armi- 
stice Day. 

What  were  the  measures  by  which  prices  were 
thus  held  down  during  World  War  II?  They  may  be 
grouped  into  three  major  classes:  taxation,  the 
stimulation  of  savings,  and  direct  controls  over 
prices  and  the  physical  allocation  of  goods. 

All  three  of  these  methods  were  applied  also 
In  World  War  I;  yet  prices  rose  much  more,  al- 
though in  response  to  weaker  pressures.  Why, 
then,  were  we  so  much  more  successful  In  World 
War  II? 

In  the  first  place,  we  applied  all  of  the 
methods  in  a  more  vigorous  fashion.  This  was 
made  possible,  in  large  part,  because  we  started 
sooner.  We  took  our  first  step  toward  the  war- 
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time  level  of  taxation  with  the  enactment  of  the 
first  Revenue  Act  of  19'*-0  In  June  1914-0;  we  formed 
the  Advisory  Commlaslon  to  the  Council  of  Na- 
tional Defense  In  May  13^,  and  so  oommenoed  the 
organization  of  the  allocation  of  goods  on  the 
physical  level;  we  formed  the  Defense  Savings 
Staff  in  Uarch  19'*-1,  and  so  commenced  the  organi- 
zation of  war  savings.  In  World  War  I,  all  of 
the  corresponding  steps  were  taken  after  we  had 
entered  the  war. 

As  a  consequence,  In  part,  of  starting  ear- 
lier, we  have  achieved  better  results  on  the  fis- 
cal front  In  World  War  II.  From  July  1,  19'W, 
about  the  beginning  of  the  program  of  defense 
finance,  to  the  present  time,  k^  percent  of  the 
expenditures  of  the  Federal  Government  have  been 
covered  by  taxation  and  other  nonborrowlng  re- 
ceipts. This  compares  with  33  percent  for  the 
World  War  I  period  beginning  with  the  outbreak  of 
the  war  In  Europe  and  continuing  to  June  30,  1919. 

The  most  Important  difference  between  World 
War  I  and  World  War  II,  however,  Is  the  differ- 
ence In  emphasis  on  the  different  types  of  con- 
trols. We  learned  a  great  deal  from  experience. 
In  World  War  I,  very  little  emphasis  was  placed 
on  direct  controls.  There  was  no  rationing  at 
the  retail  level;  and  no  public  announcement  of 
fixed  prices,  even  of  war  goods,  until  September 
1917.  Furthermore,  such  price  control  and  allo- 
cation as  existed  were  removed  almost  immediately 
after  the  Armistice. 

The  Inflationary  pressures  generated  by  a 
war  continue  for  some  time  after  it  has  been 
concluded  on  the  battle fronts.  In  World  War  I, 
retail  prices  rose  62  percent  in  the  52  months 
between  the  outbreak  of  the  war  In  Europe  In  19l'<- 
and  Armistice  Day.  From  Armistice  Day  until  June 
1920,  retail  prices  rose  another  ^6  points,  mak- 
ing a  total  of  lOS  percent  above  the  19lU-  level. 
On  the  other  hand,  retail  prices  have  risen  only 
0.5  percent  between  VJ-Day  and  January  15,  19''-6. 

The  problem  before  us  Is  to  prevent  a  repe- 
tition of  the  experience  after  World  War  I.  We 
can  prevent  it  If  we  try;  and  one  of  the  most  Im- 
portant things  to  do  Is  to  extend  the  Stabiliza- 
tion Act  with  as  little  delay  as  possible. 

The  task  ahead  of  us  does  not  appear  so  dif- 
ficult If  we  remember  the  work  that  we  have  done. 
During  the  fl^t  against  the  armed  enemy  abroad 
and  the  Insidious  enemy  of  inflation  at  home,  we 
had  our  headaches  and  our  heartaches.  There  were 
shortages  of  raw  materials.  There  were  great 
transfers  of  manpower  from  peacetime  pursuits  to 


war  production,  and  from  the  homes  to  the  facto- 
ries. There  were  kinks  In  the  production  line 
and  In  the  transportation  system.  In  large  part 
we  had  to  prepare  for  war  after  the  battle  had 
started.  And  we  were  fighting  enemies  who  had 
prepared  for  years.  Yet  we  overwiielmed  the  enemy 
with  our  armed  mi^t,  had  more  than  enough  to 
live  on  at  home,  and  kept  our  economy  on  even 
keel. 

After  the  shooting  stopped  we  had  to  change 
over  again,  this  time  from  war  to  the  pursuits  of 
peace.  Again  we  have  had  our  problems.  By  and 
largo,  however,  the  Job  is  done,  and  we  can  say 
It  was  well  done. 

Today  we  can  be  more  optimistic  about  the 
future  than  ever  before.  It  would  be  pathetic  if 
we  muffed  this  grand  opportunity.  We  must  main- 
tain our  controls  over  Inflation  a  little  longer. 

In  view  of  the  work  I  have  had  in  the  field 
of  stabilization,  I  have,  of  course,  a  strong 
personal  interest  in  the  subject.  Of  much  more 
importance,  however,  is  the  fact  that  as  Secre- 
tary of  the  Treasury  I  have  a  vital  official  in- 
terest in  the  prevention  of  Inflation. 

Two  of  the  most  in^jortant  aubjeote  In  the 
Treasury  Department  are  taxes  and  the  management 
of  the  public  debt.  Inflation,  or  its  preven- 
tion, has  a  direct  effect  on  both  problems. 

At  present  we  are  travelling  a  sound  and 
pleasant  road.  Our  receipts  are  larger  than  the 
estimates  made  at  the  time  of  the  President's 
Budget  Uessage.  In  fact,  our  net  receipts  from 
July  1,  19^5,  throu^  March  22,  19'«-6,  have  been 
only  2  percent  less  than  during  the  corresponding 
period  of  the  previous  fiscal  year.  Our  revenues 
have  been  large  because  our  national  Income  has 
stayed  at  a  hl^  level.  Meanwhile,  expenditures 
are  smaller  than  the  estimates  made  at  the  time 
of  the  Budget  Message.  In  fact,  our  esq^enditures 
in  February  were  13,500  million  against  the  hl^ 
of  19,700  million  last  June.  This  decline  of 
nearly  two- thirds  in  el^t  months  is  because  we 
have  all  made  a  wholehearted  effort  to  leave  the 
wartime  basis  and  adopt  the  peacetime  course. 
The  two  together  mean  that  we  are  well  on  the  way 
to  a  balanced  budget.  That  has  a  novel  sound, 
but  it  is  a  happy  situation  which  I  am  glad  to 
report  to  this  Committee,  to  the  Congress,  and  to 
all  the  people  of  the  country  who  have  the  same 
problem  In  their  daily  liva«-. 

With  our  current  expenditures  much  lower, 
the  cash  balance  of  the  Treasury  can  be  less. 
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Chiefly  by  thla  means  we  have  been  able  to  make 
two  substantial  reductions  In  the  public  debt. 
That,  too,  has  a  novel  sound.  In  fact,  they  are 
the  first  substantled  reductions  In  l6  years. 

In  spite  of  this  generally  good  situation, 
taxes  must  remain  high  and  the-  burden  of  carrying 
the  public  debt  Is  still  significant.  The  rais- 
ing of  substantial  revenues  and  the  carrying  of 
the  public  debt  can  both  be  done  without  undue 
burden  to  our  economy.  Can  be  done,  that  Is,  if 
our  economy  Is  maintained  at  a  high  level. 

The  only  desirable,  sound,  long-term  solu- 
tion to  the  problems  of  revenue  and  debt  manage- 
ment is  high-level  production,  employment,  and 
national  income.  With  our  economy  in  high  gear 
the  burden  will  be  much  lighter.  The  war  has 
demonstrated  that  we  have  a  |200  billion  nation. 

As  Secretary  of  the  Treasury  I  wgmt  a  sound 
and  expansive  economy.  And  on  that  point  the 
prevention  of  inflation  has  its  all  important 
impact.  We  cannot  have  that  stable,  high-level 
economy  with  full  production,  full  employment, 
and  high  national  Income,  nor  can  we  meet  suc- 
cessfully our  revenue  and  debt  management  prob- 
lems, If  we  have  the  dislocation  of  all  values 
and  relationships  throughout  our  econon^y  that 
comes  with  a  bad  case  of  inflation. 

We  have  built  up  a  tremendous  demand  for 
most  consumer  goods.  This  demand  is  backed  up  by 
large  savings.  The  amount  of  currency,  bank  de- 
posits, and  United  States  securities  owned  by  all 
non-bank  investors  has  increased  from  about  $82 
billion  at  the  end  of  1939  to  about  $300  billion 
today.  Our  wants,  fortified  by  these  liquid  re- 
serves, can  give  us  the  impetus  to  begin  a  volume 
of  peacetime  production  far  greater  than  we  have 
ever  seen.  Moreover,  these  savings  can  be  the 
flywheel  for  our  economy  for  a  long  time  to  come. 
This  can  give  us  the  future  that  all  Americans 
want.   It  can  be  the  pleasant  aftermath  of  war. 

This  result,  however,  is  not  an  inevitable 
one.  We  could  quickly  spend  ourselves  in  the 
dissipation  of  spiralling  prices  and  speculative 
markets.  We  have  the  heart  and  the  mind  to  avoid 
this  catastrophe.  Let  us  have  the  fortitude  and 
the  wit  to  carry  out  the  decision  that  we  know  is 
right.  Our  children  would  look  back  and  con- 
sider it  the  most  pathetic  thing  our  generation 
did,  if,  after  thwarting  the  inflation  ogre  all 
through  the  war,  we  gave  up  Just  before  the  Job 
was  finished. 

Production  to  meet  the  demand  is  the  final 


answer.  Some  quarters,  taking  advantage  of  the 
appeal  of  this  end,  have  suggested  thkt  the  re- 
moval of  price  controls  is  the  best  way  to  stimu- 
late production  and  la  therefore  the  best  way  to 
beat  the  inflation  danger.  These  people,  con- 
sciously or  unconsciously,  overlook  the  needs  of 
the  Interim  period.  Although  we  are  well  on  our 
way  of  peacetime  production,  we  cannot  produce 
enough  tomorrow  or  the  next  day  to  meet  the  de- 
mand that  has  accumulated  over  months.  During 
that  period,  the  removal  of  price  control  would 
be  stimulating  -  stimulating  in  a  fanciful,  dizzy 
sort- of  way.  In  my  Judgment,  there  would  be  so 
much  effort  spent  In  beating  the  market,  in  buy- 
ing and  selling  materials  and  inventories,  in 
concentrating  on  the  speculative  gain,  that  we 
would  find  total  production  decreased  rather  than 
increased. 

I  therefore  take  issue  with  those  who  say 
that  removal  of  price  control  will  stimulate  and 
increase  production.  Thla  sounds  like  the  19I4.6 
version  of  the  old  argument  that  price  control 
has  stifled  production.  Price  control  did  not 
stifle  production  during  the  war  and  in  spite 
of  the  obstacles  we  have  had,  the  expansion  of 
peacetime  production  in  the  period  since  VJ-Day 
as  a  whole  has  been  more  rapid  than  in  any  other 
period  of  our  history.  The  present  physical 
level  of  production  in  the  whole  economy  is  now 
above  the  average  of  the  year  194i,  despite  the 
tremendous  problems  which  have  been  presented  to 
industry  in  the  past  year  by  the  change-over  from 
a  wartime  to  a  peacetime  demand.  When  the  pipe- 
lines are  full,  moat  types  of  consumers'  goods 
will  be  on  the  market  in  volume.  But  the  exten- 
sion of  the  Stabilization  Act  Is  necessary  to 
hold  the  line  until  supply  once  more  matches  de- 
mand. 

When  we  are  served  up  tempting  departures 
from  our  present  program,  let  us  remember  that 
the  record  under  price  control  is  remarkably 
good.  Let  us  recall  again .  and  again  that  the 
best  index  of  retail  prices  we  have  showed  an 
increase  in  the  72  months  of  this  war  of  one-half 
what  it  did  in  the  52  months  during  World  War  1. 
Let  us  recall  that  after  November  11,  191g, 
prices  continued  to  increase  rapidly  until  June 
1920  when  they  reached  a  point  double  what  they 
were  at  the  start  of  the  war.  Then  came  the 
crash.  This  time  prices  have  been  relatively 
stable  since  the  end  of  the  war.  We  are  in  a 
good  position  to  avoid  an  insecure  boom  followed 
by  a  terrible  collapse.  Let  us  not  undo  what  we 
have  done.  I  fully  endorse  the  extension  of  the 
Stabilization  Act. 
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Statement  by  Secretary  Vinson  on  the  Reduction 
of  the  Debt  Limitation,  before  the  Senate 
Committee  on  Finance,  April  23,  1946 


I  am  appearing  here  today  to  Rive  you  my 
views  on  S.  176O,  a  bill  to  decrease  the  debt 
limit  of  the  United  States  from  $300  Dllllon  to 
$275  billion. 

I  am  In  complete  accord  with  the  purpose  of 
this  bill,  and  I  wish  to  say  so  clearly  at  the 
beglnnlnp;  of  my  statement.  Not  only  do  I  think 
that  the  public  debt  should  be  reduced,  but  I 
also  think  that  It  should  be  reduced  as  rapidly 
as  possible  consistent  with  the  maintenance  of 
maximum  employment  and  production  In  the  economy; 
and  as  Secretary  of  the  Treasury  I  am  here  to 
tell  you  that  It  Is  the  Administration's  objec- 
tive to  do  30. 

However,  I  feel  I  should  mention  at  the 
outset  that  the  debt  limit  should  not  be  viewed 
apart  from  all  of  the  factors  that  cause  the  debt 
to  po  up  on  one  occasion  and  go  down  on  another. 
The  amount  of  the  public  debt  Is  a  residual  fig- 
ure. Chanf;es  In  it  come  about  only  after  the 
Treasury  has  taken  Into  account  all  of  the  CJov- 
ernment's  receipts  from  taxes  and  other  sources 
In  relation  to  the  volume  of  expenditures  that 
have  been  authorized  by  Congress. 

If  there  are  not  enough  funds  available  from 
receipts,  money  must  be  borrowed  by  the  Treasury 
to  augment  Its  cash  balance  so  that  the  expendi- 
ture checks  can  be  paid  as  they  are  presented. 
Under  the  circumstances,  the  public  debt  must,  of 
necessity,  go  up.  If,  on  the  other  hand,  there 
are  more  than  enough  furds  available  from  taxes 
and  receipts  to  meet  the  expenditures  authorized 
by  Congress,  then  the  Treasury  Is  able  to  take 
some  of  this  surplus  and  use  It  to  pay  off  some 
of  Its  securities.  Under  these  clrcumstaneea, 
the  nubile  debt  rill  go  down. 


being  decreased  significantly.  But,  In  the  final 
analysis  and  for  periods  of  extended  duration, 
the  debt  will  decrease  If  revenues  exceed  expend- 
itures; and,  conversely,  the  debt  will  Increase 
If  expenditures  exceed  revenues.  The  debt  limit 
Is,  therefore,  not  the  controlling  factor.  The 
existing  limitation  has  not  meant  that  the  public 
debt  Is  a  penny  higher  today  than  It  otherwise 
would  have  been;  neither  Is  It  a  penny  lower. 

This  does  not  mean  to  say  that  I  am  against 
having  a  debt  limit.  On  the  contrary,  the  Treas- 
ury has  always  believed  -  and  I  too  have  believed 
both  when  I've  been  In  and  out  of  the  Treasary  - 
that  a  debt  limit  Is  a  good  thing  to  have.  Its 
existence  requires  the  officials  of  the  Treas- 
ury to  come  to  the  Congress  from  time  to  time, 
particularly,  as  In  the  past,  when  fundamental 
changes  In  the  debt  structure  are  going  on,  snl 
to  set  forth  before  Congressional  committees  the 
detail  of  the  public  debt  picture.  In  my  opinion, 
the  review  of  the  situation  that  results  Is  bene- 
ficial. 

The  point  that  I  want  to  make  Is  only  that 
the  limit  .In  Itself  does  not  reduce  the  debt,  and 
that  the  limit  should  not  be  set  so  low  that  It 
will  remove  from  the  Treasury  some  of  the  flexi- 
bility that  It  needs  In  current  public  debt  man- 
agement operations.  I  believe  the  present  bill 
sets  the  limit  a  little  too  low;  and  I  shall 
give  you  some  figures  on  this  In  a  few  ml.nutes. 
Before  I  do  so,  however,  I  should  like  to  make  a 
few  comments  on  the  subject  of  public  debt  man- 
agement. Debt  management  Is  a  subject  that  many 
people  are  Just  beginning  to  think  about,  but  It 
Is  a  subject  that  the  Treasury  has  been  doing 
something  about  since  the  very  beginning  of  the 
war. 


In  the  final  analysis,  therefore.  It  should 
be  clearly  understood  that  the  amount  of  the  pub- 
lic debt  1<;  determined  Dy  Congress  and  Is  tne  end 
result  at  the  Treasury  of  the  appropriation  and 
the  revenue  legislation. 


You  can't  defer  the  planrtlng  of  post-war 
public  debt  management  until  the  debt  has  grown 
from  $kS  billion  to  $2S0  billion.  You  have  to 
plan  that  management  as  and  when  the  debt  Is  ac- 
tually Incurred. 


Thiere  may,  It  is  true,  be  some  fluctuation 
in  the  volume  of  the  public  debt  In  extraordinary 
periods  of  short  duration  when  the  size  of  the 
Treasury's  cash  balance  Is  being  Increased  or  1b 


At  the  outset,  for  example.  It  was  decided 
that  the  various  classes  of  Investors  should  be 
sold  securities  which  fitted  their  requirements. 
This  meant  that  they  should  have  the  particular 
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tynes  of  securities  that  would  best  suit  them  and 
that  they  should  have  the  particular  length  of 
maturities  that  they  needed. 

To  give  the  various  classes  of  Investors  the 
various  securities  required,  a  broad  list  of  Is- 
sues was  offered  by  the  Treasury.  Some  of  these 
securities  were  of  the  savings  bond  type  that 
were  not  transferable,  and  were  redeemable  on  de- 
mand. Some  of  these  securities  were  transferable 
In  the  market,  but  were  restricted  as  to  bank 
ownership  for  a  period  of  years.  More  than  half 
of  the  total  Increase  In  the  public  debt' that 
occurred  In  the  last  six  years  represented  these 
types  of  securities.  Today,  those  securities 
cannot  move  Into  bank  portfolios. 

This  was  planning  on  the  part  of  the  Treas- 
ury, and  I  believe  It  was  wise  planning.  Today, 
holders  of  Savings  Bonds  who  need  money  can  come 
directly  to  the  Treasury  and  get  It  through  the 
facilities  of  the  Savings  Bond  redemption  agents. 
That  was  planning  too;  and  there  Is  no  selling 
of  securities  on  the  market  by  small  Investors. 
There  Is  no  repetition  of  the  pressure  on  bond 
prices  that  occurred  after  the  first  World  War, 
Prices  of  Liberty  Bonds  fell  to  a  low  of  S2  In 
the  Spring  of  1920.  As  this  occurred,  many  people 
sold  their  securities  In  the  fear  of  further 
losses;  while  others  found  It  necessary  to  get 
their  money,  regardless  of  price.  Now,  the  small 
holders  of  Savings  Bonds  are  protected  against 
price  risks  because  the  bonds  are  redeemable 
according  to  the  values  set  forth  on  their  face. 

There  was  also  planning  by  the  Treasury  with 
respect  to  the  particular  length  of  maturity  of 
the  issues  that  were  sold  to  the  various  classes 
of  investors.  A  conscious  effort  was  made  to  fit 
the  debt  to  the  needs  of  those  investor  classes. 
Accordingly,  about  90  percent  of  the  securities 
held  by  commercial  and  Federal  Reserve  Banks 
mature  within  ten  years;  similarly,  about  &0  per- 
cent of  securities  held  by  nonflnanclal  coi^pora- 
tions  mature  within  this  period  of  time. 

On  the  other  hand,  in  the  case  of  insurance 
companies  and  savings  banks,  long-term  securities 
predominate.  About  75  percent  of  the  holdings  of 
these  two  groups  of  investors  do  not  mature  until 
after  ten  years.  The  amount  of  the  debt  held  by 
the  different  classes  of  investors  and  the  compo- 
sition of  their  holdings  will,  naturally,  shift 
with  the  passage  of  time  and  the  changing  charac- 
ter of  our  economy.  This  means  that  the  debt 
will  have  to  be  tailored  to  meet  these  shifting 


demands.   This  is  part  of  the  policy  of  flexible 
debt  management. 

I  have  gone  into  these  matters  In  some  de- 
tail because  I  want  to  make  clear  that  the  Treas- 
ury planned  its  post-war  management  of  the  debt 
from  the  beginning.  The  Treasury  is  now  reducing 
the  debt;  and  it  has  so  managed  its  debt  opera- 
tions that  the  entire  reduction  has  been  effected 
in  bank  holdings.  In  fact,  the  reports  of  lead- 
ing commercial  banks  and  of  the  Federal  Reserve 
Banks  following  our  April  1  debt  payoff  indicated 
a  combined  reduction  In  holdings  of  Government 
securities  in  excess  of  the  total  debt  reduction 
since  the  end  of  last  year. 

The  reduction  of  the  bank-held  debt  has  come 
about  directly  as  a  result  of  the  application  to 
debt  repayment  of  a  part  of  the  cash  balance  that 
was  left  over  from  the  Victory  Loan.  Since  that 
Loan  closed,  the  O-overnment  has  not  sold  any 
securities  to  the  public  In  order  to  raise  new 
money  (except  Savings  Bonds  which  have  been  on 
continuous  sale  for  over  ten  years,  and  Savings 
Notes  which  are  used  primarily  as  tax  anticipa- 
tion instruments). 

The  Government  has,  Instead,  been  paying  off 
maturing  securities  with  a  considerable  degree  of 
rapidity.  On  March  1,  the  Treasury  paid  off  $1 
billion  of  maturing  certificates.  On  March  15, 
it  paid  off  ll.S  billion  of  maturing  bonds  and 
notes.  On  April  1,  it  paid  off  $2  billion  of 
maturing  certificates.  We  have  already  announced 
that  on  May  1,  the  Treasury  will  pay  ofl  an  addi- 
tional $1.6  billion  of  certificates. 

After  these  transactions  have  been  completed, 
and  after  allowing  for  such  other  public  debt 
transactions  as  have  occurred  during  this  period, 
the  public  debt  will  show  an  aggregate  reduction 
of  $7  billion  In  the  short  period  of  two  months 
between  February  2&  -  the  date  on  which  the  last 
of  the  Victory  Loan  money  was  paid  Into  the 
Treasury  -  and  May  1. 

The  size  of  the  Treasury's  cash  balance  will 
permit  us  to  pay  off  other  maturing  securities 
from  time  to  time  as  we  find  it  convenient  and 
desirable.  Every  movement  on  this  account  has 
Its  effect  on  the  financial  markets,  because  the 
public  debt  is  so  intimately  woven  into  the  en- 
tire financial  stnjioture  of  our  country.  On  the 
occasion  of  each  maturity  of  a  public  debt  obli- 
gation, I  have  found  it  necessary,  therefore,  to 
go  over  in  detail  the  information  in  the  Treasury 
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on  a  number  of  factors.  First  of  all,  there  are 
matters  with  respect  to  the  ownership  of  the 
aecurltles  and  the  effect  that  repayment  of  these 
obligations  would  have  on  the  money  markets.  I 
also  have  to  go  over  the  Treasury's  current  cash 
position  and  Investigate  the  prospective  cash 
outlook  before  determining  how  much  of  the  matu- 
rity,   If  any,    should  be  paid  off. 

In  this  connection,  I  have  been  very  much 
pleased  -  as  I  know  you  have  been  -  by  the  con- 
tinued Improvement  In  the  Federal  budgetary  sit- 
uation. Revenues  for  the  fiscal  year  19'<-6  have 
proved  to  be  considerably  higher  than  we  had 
originally  anticipated.  This  has  occurred  be- 
cause the  reconversion  of  our  economy  from  war  to 
peace  was  more  rapid  than  even  our  most  optimis- 
tic hopes. 

On  the  expenditure  side  of  the  picture,  the 
Government  has  been  reducing  Its  expenditures  as 
rapidly  as  possible,  and  more  rapidly  than  origi- 
nally expected.  The  expenditures  of  the  Qovern- 
ment  reached  a  high  of  $9-7  billion  last  June. 
By  March  of  this  year,  they  had  fallen  to  under 
%k  billion  and  the  decrease  Is  continuing,  so 
that  average  monthly  expenditures  In  the  fiscal 
year  19^7  will  be  quite  a  bit  lower  than  the 
March  level. 

Aa  the  President  announced  ten  days  ago,  we 
are  well  on  the  way  toward  a  balanced  budget 
because  of  the  strides  we  have  made  toward  full 
peacetime  production. 

"It  Is  the  aim  of  our  fiscal  policy",  the 
President  said,  "to  balance  the  budget  for  lSk-1 
and  to  retire  national  debt  In  boom  times  such  as 
these.  In  our  present  fight  against  Inflation, 
fiscal  policy  has  a  vital  role  to  play.  A  con- 
tinuation of  our  present  policy,  which  is  to 
maintain  the  existing  tax  structure  for  the  pres- 
ent, and  to  avoid  nonessential  expenditures,  is 
the  best   fiscal    contribution    we    can  make   to  eco- 

1/  The  regular  "Bulletin"  table  on  page  28  preeents  all 
'  of  the  data  In  the  aommaiy  euid  reconolllatlon  r»- 
f erred  to,  altluxigfa  in  a  somewhat  different  arrange- 
inmt . 

2/  Secretary  Vinson  suggested  in  the  above  statement 
that  the  limit  onjihe  face  amotint  of  Oovwmmant  oh- 
ligationa  "b*  reduced  from  $300  billion  to  $285  bil- 
lion.    At    the    conclusion  of    the   statement    Senator 


nomlo  stability." 

The  reason  I  have  discussed  these  matters  In 
detail  today  is  that  I  want  to  make  a  particular 
point  to  you;  that  Is,  the  Government's  fiscal 
outlook  Is  good  at  this  time,  its  debt  Is  In  good 
shape,    and  we  are   managing  It  well. 

In  setting  a  figure  for  the  debt  limitation, 
an  adjustment  must  be  made  between  the  present 
outstanding  debt  and  the  amount  of  the  statutory 
debt  limitation.  The  principal  Item  relates  to 
the  unearned  discount  of  approximately  $11  bil- 
lion on  United  States  Savings  Bonds.  The  law 
requires  the  inclusion  of  United  States  Savings 
Bonds  at  full  maturity  value  for  debt  limitation 
purposes;  whereas,  the  debt  Itself  includes  these 
bonds  at  any  given  time  at  their  current  redemp- 
tion value. 

On  the  other  hand,  there  is  about  $1  billion 
of  debt  items  which  are  not  subject  to  the  statu- 
tory debt  limitation.  The  attached  summary  and 
reconciliation  may  be  helpful  In  this  connection. 
It  shows  the  exact  relationship  on  March  31  be- 
tween the  gross  public  debt  of  $276.6  billion  and 
$226.3  billion  under  the  statutory  debt  limita- 
tion.!/ 

In  view  of  these  facts,  therefore,  I  should 
like  to  suggest  to  your  committee  that  the  bill 
provide  for  a  reduction  in  the  debt  limit  to  $285 
billion  from  the  present  level  of  $300  billion. 
I  should  like  to  suggest  further  that  we  take 
this  matter  up  again   sometime   next  year.  2/ 

In  closing,  I  should  like  to  emphasize  the 
-Importance  of  maintaining  a  strong  tax  structure 
in  order  to  pay  off  debt  as  rapidly  as  possible 
at  the  present  time.  This  has  the  added  advan- 
tage of  combating  inflationary  pressures  and  will 
help  us  stabilize  the  economy  at  the  present  high 
level   of  production  and  employment. 


Byrd  asked  Secreoary  Vinson  if  ha  would  be  agreeable 
to  a  debt  limit  of  $275  billion  under  which  obligap. 
tions  redeemable  prior  to  maturity  at  the  option  of 
the  holder  would  be  coa^mted  at  current  redepiptioB 
value  rather  than  face  amount.  Secretary  T^jison 
said  the  two  proposals  meant  abont  the  same  thing, 
and  he  would  agree  with  Senator  Syrd'  s  suggestion. 
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American  Prosperity  and  World  Prosperity  Are  Interlinked 


Xb«  follovin^  address  vas  dallvered  ^7  S«cr«tai7  Tinsoa  before 
the  Buffalo  Chamlier  of  Comiarcs  at  Buffalo.  New  Tork  on  March  29,  19I16. 


I  am  happy  to  visit  the  great  State  of  New 
York.  1  am  particularly  pleased  to  be  In  Buffalo 
and  to  meet  you  folks.  You  know,  I  come  here  with 
a  definite  preconception.  I  believe  that  you 
folks  are  like  my  folks  In  Kentucky,  and  whether 
you  believe  It  or  not,  I  can  assure  you  that  most 
of  the  people  In  Washington  are  Just  folks  too, 
doing  their  work  the  best  they  know  how.  And  by 
and  large  they  are  doing  a  good  Job. 


Income  and  a  better  standard  of  living. 

Our  basic  economic  objectives  can  be  stated 
simply;  vast  production,  a  good  Job  for  every  man 
seeking  employment,  a  high  national  income,  and  a 
full  American  standard  of  living.  To  find  and 
carry  out  all  of  the  ways  and  means  to  these 
simply  stated  but  most  Important  objectives  will 
require  attention  and  action  on  many  fronts. 


What  the  future  holds  for  us  is  always  an 
interesting  question,  I  wish  to  discuss  some  of 
our  economic  policies  which  I  am  convinced  will 
help  us  to  have  a  future  of  peace  and  prosperity. 

Basically  we  have  a  twofold  Job.  We  must 
Dulld  a  strong  and  sound  economy  In  America.  You 
have  heard  many  times  of  late,  I  am  sure,  that 
the  economy  of  the  world  must  be  stable  or  we 
cannot  have  an  expanding  economy  at  home.  With 
that  I  do  not  disagree,  but  I  wish  to  emphasize, 
in  turn,  that  the  world  does  not  stand  a  chance 
of  having  a  stable  economy  unless  this  country 
has  a  sound,  high-level  economy.  Other  countries 
recognize  the  major  Impact  that  our  domestic  pol- 
icies and  achievements  have  upon  the  condition  of 
the  world.  Let  us  recognize  their  Importance  at 
least  as  much  and  put  our  domestic  economy  Into 
high  gear. 

The  second  basic  part  of  our  Job  Is  to  co- 
operate with  other  nations  In  building  a  sound 
world  economy.  We  must  do  our  part  or  more  In 
making  International  cooperation  work  and  In 
establishing  healthy  economic  relationships  among 
nations.  Such  a  course  will  mean  much  to  other 
peoples,  but  It  Is  not  simply,  or  even  primarily, 
a  matter  of  altruism.  Assisting  in  the  build- 
ing of  a  sound  world  economy  Is  in  our  own  self- 
interest.  A  world  economically  healthy  means 
that  all  nations  can  produce  more.  It  means  also 
a  large  flow  of  trade  among  nations.  That  means 
more  markets  for  American  products.  That  means 
we  can  buy  more  goods  to  improve  our  standard  of 
living.  A  high  level  of  foreign  trade  is  a  vital 
and  integral  part  of  our  domestic  program  of  full 
production  and  employment,  with  a  higher  national 


During  the  war  our  people  learned  what  it  is 
like  for  the  Job  to  seek  the  man,  and  they  also 
learned  what  a  terrific  productive  capacity  this 
nation  has.  Our  people  want  this  high-level 
economy  duplicated  In  peacetime.  They  will  feel 
that  something  is  wrong,  as  Indeed  it  will  be.  If 
It  takes  war  to  make  a  full  eoonoiay. 

Our  people  wish  to  reach  these  economic 
objectives  under  the  system  that  built  us  a  great 
nation 'and  will  build  us  a  greater  nation  -  the 
system  of  free  enterprise.  Again  they  are  right, 
for  the  system  of  free  entei^Drlse  not  only  pre- 
serves the  human  values  we  hold  dear,  but  it  af- 
fords the  best  opportunity  of  material  progress. 
There  are,  of  course,  threats  to  the  system  of 
free  enterprise.  The  biggest  threat  is  mass  un- 
employment. 

The  great  depression  proved  that  mass  unem- 
ployment could  topple  our  system.  The  pleas  of 
the  false  prophets  were  strong.  It  is  ever  to 
the  credit  of  the  American  people  that  they. did 
not  succumb  to  the  starry-eyed  plans  of  men 
with  liquid  promises.  Strong  as  we  are,  it  is 
the  wiser  course  to  avoid  the  danger  of  over- 
temptation. 

Today  we  have  the  best  opportunity  that  we 
have  ever  had  for  mass  production  and  employment. 
During  the  war  a  tremendous  demand  was  built  up 
for  most  consumers'  goods.  At  the  same  time  a 
large  reservoir  of  savings  to  back  up  that  demand 
was  created.  Industry  is  eager  to  match  that 
demand  with  production  and  it  Is  eager  to  try  out 
its  newly  learned  production  know-how.  We  cer- 
tainly have  a  made-to-order  opportunity  to  reach 
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a  high  level  of  production  and  employment.   This 
can  be  one  aftermath  of  war  that  Is  pleasant. 

This  good  fortune,  however,  l8  not  Inevita- 
ble. We  could  dissipate  quickly  our  energy  and 
our  reserves  In  spiralling  prices  and  speculative 
markets.  We  must  continue  the  fight  against 
Inflation.  All  through  the  war  we  bested  this 
Insidious  enemy.  Let  us  win  the  tenth  and  final 
round. 

We  must  maintain  our  program  of  preventing 
Inflation  not  only  through  direct  controls  such 
as  nrlce  ceilings  but  also  through  less  direct 
deterrents  like  taxation.  We  need  large  revenues 
not  only  to  help  the  battle  against  Inflation, 
but  also  for  the  very  practical  purpose  of  meet- 
ing our  expenditures. 

Our  nation  should  strive  to  make  both  ends 
meet  Just  as  every  family  that  composes  that  na- 
tion must  do.  The  post-war  budget  will  be  large. 
The  legacy  of  the  war  -  In  debt,  obligations  to 
veterans,  and  maintenance  of  sufficient  armed 
strength  -  accounts  for  most  of  the  Increase  In 
our  expenses. 

We  mean  to  balance  the  budget  as  soon  as 
possible.  We  mean  to  reduce  the  public  debt 
whenever  possible  and  as  much  as  we  can.  On  both 
scores  I  can  report  we  are  well  on  our  way. 

Since  the  President  transmitted  the  budget 
to  Congress  In  January,  experience  has  shown  our 
receipts  to  be  higher  and  our  expenditures  to  be 
lower  than  was  estimated  at  that  time.  Our 
receipts  have  been  greater  than  estimated  because 
our  national  Income  has  remained  at  a  very  high 
level.  Our  expenditures  have  been  less  than 
estimated  because  all  of  Washington  Is  working  to 
cut  back  to  a  peacetime  basis.  In  the  eight 
months  between  June  19^5  and  February  19^6,  the 
rate  of  our  expenditures  was  decreased  nearly 
two-thirds.  We  are  on  the  road  to  a  balanced 
budget.  In  view  of  the  fact  that  our  current 
expenditures  are  much  less,  the  Treasury  does  not 
need  to  maintain  as  large  a  cash  balance,  and  we 
have  twice  made  substantial  reductions  In  the 
public  debt.  Each  reduction  of  the  debt  means 
the  carrying  charge  Is  less  and  our  expenditures 
In  turn  go  down.  Yes,  the  different  factors  of 
a  sound,  prosperous  economy  can  Influence  and 


strengthen  each  other  for  good  Just  as  during  a 
depression  general  contraction  can  lead  us  Into  a 
vicious  downward  cycle. 

The  only  desirable  and  long-term  solution  of 
our  tax  problem  and  our  debt  problem  Is  a  high 
level  of  production,  employment,  and  national  in- 
come. A  large  tax  from  a  hl^  level  of  Income  is 
lees  burdensome  than  a  small  tax  from  a  low  level 
of  income.  We  can  have  that  high  level  of  Income. 
The  war  has  demonstrated  that  this  is  a  $200  bil- 
lion nation.  It  has  also  been  demonstrated  that 
we  can  have  mass  employment.  We  are  on  the  road 
to  a  sound,  expansive  economy  under  the  system  of 
free  enterprise. 

Our  foreign  economic  policy  goes  hand-in-hand 
with  our  domestic  program.  For  some  time  this 
country  has  stood  for  international  economic 
cooperation.  It  is  a  good  thing  to  learn  from 
experience.  No  one  will  gainsay  that,  but  people 
and  nations  have  been  known  to  fall  in  the  prac- 
tice of  it.  The  policy  of  cooperation  among  the 
nations  is  in  large  part  a  frank  recognition  that 
the  breakdown  in  world  economic  relations  was  an 
Important  factor  in  intensifying,  here  as  well  as 
abroad,  the  great  depression. 

There  is,  as  well,  a  frank  recognition  that 
the  economic  warfare  of  the  1930 's  was  part  of 
the  master  plan  for  aggression  by  Germany  and 
Japan.  The  United  States  wants  the  United  Nations 
to  adopt  a  comprehensive  policy  of  international 
economic  cooperation  to  restore  world  trade  and 
to  establish  standards  of  fair  currency  and  trade 
practice. 

We  have  made  much  progress.  At  Bretton  Woods 
representatives  of  ^h  countries  agreed  on  the 
establishment  and  principles  of  two  great  Insti- 
tutions, the  International  Bank  for  Reconstruc- 
tion and  Development  and  the  International  Mone- 
tary Fund.  These  two  institutions  were  conceived 
to  help  promote  good  economic  relations  among 
nations,  and  to  remove  as  far  as  possible  the 
economic  and  financial  irritations  that  feed  the 
greedy  god  of  war. 

Bretton  Woods  is  perhaps  the  best  example 
this  old  world  has  seen  of  so  many  nations  nut- 
ting their  heads  together  to  solve  their  common 
problems  in  the  interest  of  economic  peace  among 
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nations  and  In  their  own  self-interest.  The  rep- 
resentatives of  hM-  countries  not  only  agreed  on 
the  fact  that  these  economic  problems  should  be 
met  but  also  agreed  on  a  complete  and  basic  con- 
stitution of  principles  for  the  two  novel  insti- 
tutions. By  the  end  of  19'*-5  more  than  enough 
countries  ratified  this  work  so  that  It  could 
become  effective.  We  have  Just  been  to  Savannah, 
Georgia,  and  there  we  established  the  World  Bank 
and  Fund  as  living  organisms.  Again  at  this  meet- 
ing there  was  a  re-dedlcatlon  to  the  efficacy  of 
effort  and  again  there  was  solemn  resolve  to  make 
the  discussion  process  work.  Again,  as  at  Bretton 
Woods,  there  was  not  only  a  meeting  of  the  minds, 
but  also  a  meeting  of  our  hearts.  The  spirit  of 
these  meetings  builds  a  firm  foundation  for  faith 
in  the  future. 

Through  the  International  Bank,  countries 
will  find  it  possible  to  reconstruct  and  develop 
their  economies.  They,  then,  can  produce  more. 
Through  the  International  Fund,  they  will  remove 
monetary  restrictions  and  substitute  fair  stand- 
ards of  currency  exchange.  All  countries,  then, 
can  trade  more.  And  the  United  States  has  pro- 
rosed  that  an  International  Trade  Organization  be 
established  to  reduce  other  barriers  and  discrim- 
inations that  hamper  the  growth  of  trade. 

Through  this  program,  the  United  Nations  can 
put  into  effect  the  fair  currency  and  trade  prac- 
tices which  will  be  conducive  to  a  full  flow  of 
trade  among  the  nations.  The  expansion  of  world 
trade  will  benefit  all  countries.  It  will  make 
It  possible  to  maintain  high  levels  of  production 
and  employment,  and  to  raise  standards  of  living. 
The  adoption  of  fair  currency  and  trade  practices 
will  give  all  countries  access  to  world  markets 
on  fair  and  equal  terms. 

We  believe  that  such  a  program  is  necessary 
for  world  recovery.  We  know  that  it  is  good  for 
American  business.  It  is  because  of  no  sordid 
motive,  however,  that  we  urge  this  program  on  the 
United  Nations.  We  want  a  prosperous  world,  not 
Just  for  the  resulting  material  benefits,  impor- 
tant though  they  are,  but  even  more  because  a 
prosperous  world  is  likely  to  be  a  peaceful  world. 
In  contrast,  a  world  raked  with  economic  warfare 
and  depression  cannot  be  a  world  of  security  and 
stable  enduring  peace. 

We  have  reached  the  stage  where  mych  of  our 


International  economic  program  can  be,  and  Is 
being,  put  Into  effect.  The  big  danger  Is  delay. 
If  we  wait  too  long,  continued  reliance  on  war- 
time currency  and  trade  restrictions  may  make  It 
much  more  difficult  to  remove  those  restrictions 
later.  That  is  why  the  success  of  our  program 
depends  in  large  part  on  securing  prompt  adher- 
ence to  these  fair  currency  and  trade  practices. 
Unfortunately,  England  will  not  be  able  to  put 
these  principles  into  effect  until  she  is  as- 
sured, in  one  way  or  another,  of  necessary  food 
and  raw  materials  to  feed  her  people  and  her  fac- 
tories. 

England's  International  economic  position 
was  disrupted  by  the  war.   In  19!^  her  exports 
were  only  ko   percent  of  her  pre-war  volume.   Her 
production  was  diverted  from  goods  for  export 
trade  to  the  materiel  of  war.  England  sold  many 
of  her  foreign  Investments.   She  has  lost  the  In- 
come from  these.   Similarly  she  has  lost  much  of 
her  income  from  shipping,  insurance,  banking  and 
other  services.   In  addition  to  this  she  Incurred 
a  tremendous  foreign  debt  among  the  sterling  area 
countries  amounting  to  some  $13,000  million  meas- 
ured In  our  money.   For  some  time  what  England 
sells  will  be  far  short  of  what  she  must  buy, 
nor  will  she  have  sufficient  Income  from  other 
sources  to  make  up  the  difference.   That  creates 
a  difficult  problem  for  the  people  of  England. 
It  is  an  urgent  problem  that  they  cannot  decide 
on  the  basis  of  abstract  principles.  To  assure 
the  flow  of  essential  imports  during  the  next  few 
years,  they  must  have  some  help  from  abroad.   To 
restore  their  wartime  economy  to  high  standards 
of  efficiency  they  must  increase  their  export 
trade.   The  policy  that  England  chooses  must  have 
the  very  practical  effect  of  assuring  her  people 
that  they  can  eat  and  work  In  the  five  critical 
years  ahead.   It  must  offer  the  opportunity  of 
expanding  England's  export  trade  to  the  level 
necessary  to  maintain  the  living  standard  of  her 
people  and  the  operation  of  her  industries. 

One  choice  is  for  England  to  accept  fully 
the  program  of  the  United  Nations.  She  would  do 
this  by  cooperating  promptly  with  the  fair  cur- 
rency principles  of  the  International  Monetary 
Fund  and  with  the  fair  trade  principles  of  the 
proposed  International  Trade  Organization.  This 
would  mean  that  England  would  remove  her  wartime 
currency  controls  without  waiting  for  the  end  of 
the  post-war  transition  period.   Then  as  world 
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trade  grows  England  would  share  In  this  growth 
and  her  Increased  exports  would  In  time  pay  for 
her  essential  imports. 

This  is  the  choice  that  the  people  of  England 
would  prefer.  England's  economic  and  political 
traditions  and  interests  argue  for  her  to  find  a 
solution  to  her  problem  within  the  framework  of  a 
world  economy.  The  difficulty  is  that  the  effect 
of  expanding  world  trade  on  her  exports  may  not 
come  for  a  few  years.  In  the  meantime,  she  must 
find  some  means  for  continuing  her  essential  im- 
ports.  She  needs  help  to  follow  this  course. 

The  second  choice  Is  for  England  to  continue 
and  even  extend  her  wartime  currency  and  trade 
controls.  3he  would  form  a  British  economic  bloo. 
Countries  that  wish  to  sell  to  England  would  be 
compelled  to  take  payment  in  British  exports. 
The  countries  to  whom  she  owes  !H3,000  million 
in  blocked  sterling  would  be  compelled  to  take 
British  floods  in  payment  of  the  debts.  Our  trade 
with  England  would  be  a  trickle  under  such  con- 
ditions. In  fact  the  formation  of  a  British  eco- 
nomic bloc  might  exclude  us  from  trade  with  moat 
of  the  British  Empire,  the  sterling  area,  and  the 
countries  with  which  England  has  established 
trade  and  payments  agreements. 

England's  choice  is  very  important  to  us. 
Our  program  for  International  economic  coopera- 
tion depends  on  having  England  adopt  the  fair 
trade  and  currency  practices  for  which  we  stand. 
England's  action  will  set  the  pattern  for  the 
whole  British  Empire  and  the  sterling  area  and 
for  many  countries  in  Europe.  These  countries 
account  for  nearly  one-half  of  the  international 
trade  of  the  entire  world.  The  continuation  of 
currency  and  trade  restrictions  in  England  will 
necessitate  their  continuation  in  large  areas  of 
the  world.  Their  practical  effect  would  be  to 
Isolate  the  United  States  from  an  enormous  trad- 
ing area.  Our  position  in  world  trade  would  be 
threatened.  We  would  have  to  defend  ourselves. 
We  would  retaliate. 

That  would  be  economic  warfare.  Probably  we 
would  win,  but  it  would  be  a  Pyrrhic  victory. 
World  trade  would  be  destroyed,  and  all  countries 
would  suffer.  If  England  and  the  United  States 
should  drift  into  such  a  policy  it  would  be  a 
tragedy  for  all.  We  would  find  our  trade  de- 
creased and  our  people  unemployed.  England  would 


find  her  standard  of  living  deteriorated  and  her 
people  Impoverished.  And  other  countries  would 
be  unable  to  reconstruct  their  bombed  and  wrecked 
economies.  The  hope  for  international  economic 
cooperation  might  be  lost  forever.  The  conse- 
quences to  world  prosperity,  and  even  to  world 
peace,  would  be  disastrous.  That  Is  not  the  kind 
of  world  our  people  want. 

Our  basic  goal  is  to  establish  a  world  in 
which  countries  can  live  and  work  together  in 
peace  and  prosperity.  International  economic 
problems  can  no  more  be  solved  by  economic  force 
than  political  problems  can  be  solved  by  war. 

Out  of  discussion  and  agreement  between  the 
representatives  of  the  United  States  and  of 
England  came  the  proposed  financial  agreement  now 
before  Congress  for  approval.  We  found  a  way  to 
help  England  meet  her  problem  within  the  frame- 
work of  the  fair  currency  and  trade  principles 
that  have  been  accepted  by  the  United  Nations. 

Our  representatives  agreed  that  subject  to 
the  approval  of  Congress  we  would  open  a  line  of 
credit  of  13,750  million  to  be  used  by  England  to 
pay  for  her  most  essential  imports.  Their  repre- 
sentatives agreed,  In  turn,  that  subject  to  the 
approval  of  Parliament  they  would  commit  them- 
selves to  remove  various  wartime  restrictions  and 
discriminations. 

In  brief,  this  is  what  England  undertakes  to 
do  under  the  financial  agreement: 

1.  Within  a  year,  unless  we  agree  to  a  tem- 
porary extension,  England  will  make  all 
sterling  arising  from  current  trade  con- 
vertible. England  will  thus  return  to 
the  free  use  of  sterling  in  International 
trade  that  she  permitted  before  the  war. 
If  Mexico  and  Eg5rpt  export  to  England 
they  will  be  able  to  use  the  money  they 
receive  in  any  country.  That  means  they 
could  convert  the  sterling,  into  dollars 
and  buy  radios  or  refrigerators  In  the 
United  States. 

2.  Within  a  year,  unless  we  agree  to  a  tem- 
porary extension,  Britain  will  dissolve 
the  sterling  area  dollar  pool.  During 
the  war,  under  the  dollar  pool,  when  a 
sterling  area  country  received  dollars 
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they  were  pooled  In  London.  These  dol- 
lars could  be  used  only  If  allocated,  and 
London  did  not  allocate  unless  the  goods 
wanted  could  not  be  obtained  In  any  ster- 
ling area  country.  American  producers 
lose  markets,  and  fast,  under  that  sys- 
tem. Under  the  provisions  of  the  finan- 
cial agreement,  every  country  in  the 
sterling  area  will  have  complete  freedom 
to  use  its  dollars  as  it  wishes.  All 
dollars  that  the  sterling  area  countries 
receive  for  their  exports  could  be  spent 
in  the  United  States  without  obtaining  an 
allocation  from  England.  That  means 
India  could  use  dollars  to  buy  American 
machinery  instead  of  being  forced  to  buy 
English  machinery. 

Current  exports  of  goods  and  aervloes 
from  the  United  States  to  England  will  be 
paid  for  in  dollars,  or  if  paid  in  pounds, 
the  money  can  be  converted  into  dollars 
by  American  exporters.  That  means  that 
American  companies  which  in  the  past  have 
experienced  considerable  difficulty  in 
getting  their  earnings  out  of  England 
will  now  be  paid  in  dollars.  For  all 
practical  purposes  American  businessmen 
can  be  Just  as  sure  of  payment  for  their 
sales  in  England  as  they  were  before  the 
war. 

The  blocked  sterling  balances  will  be 
settled  by  England  and  the  countries  con- 
cerned. Any  payments  on  these  balances, 
made  now  or  later,  will  be  free  for  mak- 
ing purchases  in  any  country,  including 
the  United  States.  That  means  England 
will  not  force  these  countries  holding 
more  than  $13,000  million  in  sterling  to 
buy  British  instead  of  American  goods. 
This  large  debt  will  not  be  used  to  ex- 
clude American  products  from  the  sterling 
area,  or  to  put  our  exporters  at  a  dis- 
advantage In  competition  with  British  ex- 
porters. 

England's  import  controls  will  be  admin- 
istered in  a  manner  which  does  not  dla- 
criminate  against  American  products.  That 
means  England  will  not  keep  out  American 
cotton,  tobacco,  grains,  fruits  and  nuts, 
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or  our  industrial  products  in  order  to 
buy  these  same  goods  in  other  countries. 
Any  quantitative  limitation  that  England 
finds  it  necessary  to  Impose  on  her  im- 
ports will  be  applied  on  an  equal  basis 
toward  all  countries. 

England  will  support  the  American  pro- 
posal for  an  International  Trade  Organi- 
zation to  reduce  trade  barriers  and  elim- 
inate trade  restrictions.  In  this  way, 
England  supports  our  policy  of  expanded 
trade,  with  all  countries  having  access 
to  world  markets  on  fair  terms.  England's 
support  of  our  proposal  augurs  well  for 
the  success  of  the  United  Nations  Trade 
Conference  to  be  held  later  this  year. 


We  have  asked  England  to  adopt  these  princi- 
ples because  they  will  help  world  trade  and  Amer- 
ican trade.  In  the  long  run,  these  fair  trade 
and  currency  practices  will  help  England,  too. 
With  expanded  world  trade,  British  exporters  will 
find  better  markets.  But  it  will  take  several 
years  before  British  exports  are  increased  suffi- 
ciently to  make  good  her  heavy  foreign  exchange 
losses  during  the  war.  In  the  meantime,  England 
needs  credit  if  she  is  to  secure  the  imports  es- 
sential to  her  people  and  to  her  economy. 

Part  of  the  credit  England  needs  she  will 
get  from  other  countries.  Canada  has  a  vital 
interest  in  securing  British  agreement  to  these 
principles  and  she  will  help  England  adhere  to 
them.  Much  of  the  credit  England  can  get  only 
from  us. 

Under  the  financial  agreement,  England  can 
draw  upon  the  line  of  credit  of  $3,750  million 
until  1951.  The  money  is  to  be  used  to  pay  for 
her  Imports  and  other  current  needs.  Any  part 
of  the  credit  not  used  by  then  will  reduce  the 
amount  owed  by  England.  Beginning  In  1951,  Eng- 
land is  to  repay  the  credit  with  interest  at  2 
percent.  She  will  do  this  in  50  equal  annual 
payments. 

The  principal  of  the  credit  due  each  year 
must  be  repaid  without  qualification.  Under  con- 
ditions of  severe  depression  in  world  trade,  and 
under  objective  standards  written  in  the  agree- 
ment, the  interest  due  in  any  given  year  would  be 
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waived,  but  payment  of  Interest  would  be  resumed 
as  soon  as  trade  recovers.  Such  a  provision  to 
take  care  of  an  emergency  situation  Is  certainly 
preferable  to  forcing  a  default. 

The  greater  part  of  the  credit  will  be  used 
to  nay  for  exports  from  the  United  States.  Di- 
rectly and  Indirectly  nearly  all  of  the  money 
will  ultimately  be  spent  In  the  United  States. 
The  credit  to  England  will  enable  her  to  main- 
tain her  essential  Imports  on  a  modest  level,  I 
should  like  to  emphasize  that  England  will  still 
have  to  enforce  an  austere  standard  of  consump- 
tion, little  different  from  that  of  the  war  years. 

This  credit  Is  not  a  gift.  It  Is  a  loan,  a 
loan  which  England  Is  to  repay.  It  bears  Interest 
at  2  percent,  a  rate  comparable  to  the  Govern- 
ment's cost  of  borrowing  money.  It  Is  not  an  un- 
conditional credit  -  It  Is  a  credit  which  must  be 
used  only  to  meet  Britain's  current  payments  and 
to  enable  her  to  remove  her  wartime  currency  and 
trade  restrictions. 

This  financial  agreement  Is  good  business 
for  the  United  States.  The  credit  we  extend  may 
prove  to  be  one  of  the  most  Important  Investments 
we  have  yet  made  In  world  peace  and  prosperity. 
Not  only  Is  the  $3,750  million  to  be  repaid, 
but  American  business  will  reap  rich  dividends 
through  Its  access  to  world  markets  on  a  fair  and 
equal  basis. 

The  expansion  of  International  trade  will  be 
a  great  help  to  this  country  In  carrying  out  our 
own  policy  of  maintaining  high  levels  of  produc- 


tion and  employment.   Foreign  trade  Is  an  Impor- 
tant factor  In  our  national  economy. 

I  suppose  all  of  us,  at  one  time  or  another, 
have  thought  of  the  great  turning  points  of  his- 
tory and  wondered.  Did  people  know  then  that 
what  they  were  doing  would  decide  the  fate  of  na- 
tions? We  live  In  Just  such  a  critical  time.  The 
decisions  we  make  now  may  shape  the  destiny  of 
the  world  for  generations. 

We  have  one  more  chance  to  build  a  world  in 
which  countries  can  live  and  work  together  In 
peace  and  prosperity.  We  are  determined  that  the 
United  Nations  shall  do  everything  In  their  power 
to  build  such  a  world. 

We  have  started  with  the  proposition  that  if 
conflicts  between  nations  are  not  to  be  settled 
again  by  fire  and  sword,  some  other  way  must  be 
found  to  deal  with  International  problems.  The 
common-sense  way  is  to  deal  with  such  problems 
through  discussion  and  agreement  -  through  inter- 
national cooperation.  Cooperation  on  political 
problems- that  affect  world  security  is  essential 
But  it  is  not  enough.  We  must  provide  a  sound 
economic  foundation  for  peace. 

We  have  made  good  progress  on  the  road  of 
International  economic  cooperation.  We  have  made 
good  progress  in  building  a  sound  and  expansive 
economy  at  home.  If  we  continue  to  apply  our- 
selves, if  we  exercise  the  same  intelligence  and 
unity  of  purpose  that  we  did  during  the  war,  we 
can  look  forward  with  full  faith  to  a  bright 
future. 
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Treasury  Market  Financing  During  March 


HiBtorleal  details  of  Treasuiy  market  financing  operations  la-rolylng  1)01140, 
notee,  and  eertifioatea  ot  indebtedness,  beginning  with  the  Fourth  War  Loan, 
are  published  in  the  tables  on  pages  33  and  33.  Details  of  veekly  Treatajy 
bill  offerings  are  shown  on  pages  3U  and  35. 


Repayment  and  Refunding 

On  April  1,  19'*-6,  there  was  a  maturity  of 
7/S4  certificates  of  Indebtedness  In  the  amount 
of  $k,ill  million.  The  Secretary  of  the  Treasury 
announced  on  March  20,  19'^-6  that  about  |2  billion 
of  this  would  be  paid  off  in  cash  with  a  new  cer- 
tificate of  Indebtedness  offered  In  exchange  for 
the  remainder.  The  new  certificate  was  also  a 
7/S^  one-year  Issue.  Exchange  subscriptions  were 
received  subject  to  allotment  to  all  holders  on 
an  equal  percentage  basis.  Subscriptions  In  the 
amounts  of  |25,000  and  less,  however,  were  al- 
lotted in  full.  Cash  subscriptions  were  not  ac- 
cepted. 

The  Treasury  reports  on  the  ownership  of 
Government  securities  Indicate  that  on  Febru- 
ary 2S,  19^6  about  S5^  of  the  $k-.S  billion  of 
maturing  certificates  was  owned  by  reporting  com- 
mercial banks  and  Federal  Reserve  Banks. 

The  new  certificates  were  dated  April  1, 
19'*'6  and  will  mature  April  1,  19'J-7.  Interest  at 
the  rate  of  7/S^  per  annum  Is  payable  on  Octo- 


ber 1,  19iV6  and  April  l,  191^7  and  Is  subject  to 
Federal  income  taxes. 

The  certificates  were  Issued  in  bearer  form 
only,  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  The  exchange  was  on  a 
par  for  par  basis.  Subscription  books  were  open 
from  March  20  through  March  22,  except  for  re- 
ceipt of  subscriptions  from  holders  of  $25,000  or 
less  of  the  maturing  certificates,  for  which  the 
books  remained  open  through  March  25. 

On  March  29,  Secretary  Vinson  announced  that 
subscriptions  for  the  new  Issue  aggregated  $4,7lt-2 
million.  Subscriptions  of  $25,000  or  less  were 
allotted  In  full  in  the  amount  of  $46  million. 
Subscriptions  In  amounts  over  $25,000  were  al- 
lotted 59^  on  a  straight  percentage  basis,  but 
not  less  than  $25,000  to  any  one  subscriber  and 
with  adjustments  up  to  the  next  highest  thousand, 
where  necessary.  Total  allotments  simounted  to 
$2,S20  million,  leaving  $1,991  million  to  be  paid 
off  In  cash. 
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SUMMARY       OF       FISCAL       STATISTICS 


i 


mm, 


Treasury  BalJetin 


Budgetary  Reclepte  and  Expenditures 


Vlrst  9  month*, 
flfcal  years  194U  to  19'*6 


ISUU 


Heeelpts; 

Internal   revenue: 

Income  and  proflte   taxes. 


Soplo/iaent   taxes •  ■ 

Miscellaneous  Internal  revenue  ^J ■ 


Customs 

Other  receipts  )*/ 
Total  receipts... 
Lees: 


191^ 


1,292 

3.928 

326 
2.U67 


t  e^spropj-latlons   to  Tederal  Old-Age  and 
Survivors  Insurance  Trust  Jund 


Het  receipts. 


Bxpenditures: 

War  activities: 

War  Department 

llavy  De;)artment •  • 

Miscellaneous  war  activities  ^/ . 


32.785 


920 


26,222 
1.331 
5.297 

252 
2.355 


31.865 


Total. 


Veterans'   Administration,    Interest  on  puWlc 
debt,    and  refunds  of  taxes  and  duties: 

Veteran'    Adnlnlstratlon  b/  j/ 

Interest  on  the  public  debt... 

Refunds  of  taxes  and  duties  8/ 


Total. 


Internetlonal   finance: 

Eretton  Woods  Aj'^eements  Act: 

International  Bank 

International   Monetary  Fund 

Bxport-Import  Bank-capital   stock 

All  other  (based  on  proposed  legislation) 

Total 

Aid  to  agriculture  6/ 

Social    security  program  6/  2/ 

Public  woricB 

Other  ^  y 

Ixpenrtltures  from  anticipated  supplemental 
appropriations * 


36.6U2 

ig,!^* 
8.501 


35,U58 


929 


3'*.  529 


6i*.2U6 


k6k 

1.693 
99 


2.276 


37.027 

22,7'*2 
7,128 


66,897 


952 
2,1*03 
1.167 


U,  522 


653 
638 
356 
799 


322 

657 
257 
S65 


Ixpendltures  baaed  on  proposed  legislation 
(other   than  International   finance) 


Total  eroendltures. 


68,968 


let  b^id^tary 


deficit 37.103 


73. 520 


38,991 


Stmrce: 
n.a. 


5/ 


19U6 


Change 

19U5 

to 

19U6 


C<»pl«te  flaeal  j»at;   19UU  to  I9UT 


Actual 


IS^ 


19U5 


Iitinated 


X9U6 
1/ 


Actual 

I9U5  to 

est lasted 

19>»6  1/ 


Estimated 
I9W  to 

estlnated 
I9U7  1/2/ 


2U,lt82 
1.277 

5.8'^3 

31U 

2,  "98 


3U,02l4 


£76 


33.11*8 


23.673 
13.072 

i*,6ll 


1*1.357 


2.671* 
3.0U8 


7.215 


27U 


271* 


782 

683 
275 

990 


51.577 


(Id  nlllloDS  of  dollars) 


-1.71*0 

-5^ 

♦556 

♦61 

-256 


-l.'»35 


-53 


-1,382 


-13.35'* 
-9,670 
-2.515 


-25. 51*0 


♦1.722 

♦eui* 

«-!2  7 


♦2.693 


♦271* 


♦271* 


♦UfaO 
♦  26 
♦18 

♦  125 


-?i.9'»3 


18,1*30    I  -20.561 


35.173 
1,780 

6,9'*9 

355 

3.'>g3 


1,260 


1+1*. 11*9 


1*9.21*2 
2b. 538 
11.259 


1*7.71*0 


1,283 


1*6,1*57 


87,039 


730 

2.609 

262 


50. 337 

30.01*7 

9,61*5 


90,029 


2.060 
3.617 
1.707 


3,601 


909 
8O3 
U33 
958 


7. 381* 


93.71*1* 


762 

81 5 

323 

1.092 


100, 1*05 


1*9.595 


53.91*8 


n.a. 
o.a. 
n.a. 

n.a. 

n.a. 


20,380 
1,8U7 

7,030 

U3U 
3.g''9 


1*2.932 


32.939 


1.1*26 


31.513 


n.a. 
n.a. 


1*8,1*33 


11.327 


7.998 
5,000 
3,002 


16,000 


1*.  138 
5.600 
1.576 


10.911* 


n.a. 
n.a. 

n.a. 


251* 


n.a. 

1.500 

1.8l*g 

1.75't 

3.91*0  < 

698 

857 

91*5 

1.582 

22.666 


875 


1.500 


35.125 


^.612 


n.a. 
n.a. 

n.a. 


n.e. 
n.a. 
n.a. 


3.525 


n.a. 


-11,U19 


n.a. 
n.a. 


-1*1.596 


♦3.91*3 


n.a. 
n.a. 
n.a. 


-32.1*33 


n.a. 
n.a. 


n.a. 
n.a. 
n.a. 

n.a. 


♦1 .  8l*8 


♦9U8 


.U13 


n.a. 
n.a. 
n.a. 
n.a. 


♦50 


-3'*,807 


*ll«2 

♦875 
♦1.1*50 


-30.1*77 


-31.282 


-19.05"* 


Daily  Treafury  Statement,   except  as  noted. 
Less  than  $300,000. 

Hot  available.  ,, 

Based  upon  the  President's  Budget   Stateoent  of  April  11,  19tO. 
Based  on  the  19I17  Budget  released  in  Januaiyi   no  revision  of  these 
figures  was  made  in  the  President's  Budget   3tat««nent  of  April  11. 
Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   manufac- 
turers'  and  retailers'    excise  taxes,   and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  wax  contracts. 
InfonDBtlon  on  the  ansunt  of  such  deposits  is  not  available  on  the 
basis  of  Daily  Treasury  Statement*.     On  the  basis  of  covering  wai^ 
rants,    such  deposits  were  a*  follows:      fiecal  year  191*3.   *558  mll- 
lioa;    fiecal  year  igUU.    $2,235  mlllioni   and  fiscal  year  191^.  $2.01*1 
million.     These  fifrures  include  *o-oaU*d  voluntary  returns. 
Classification  changed  to  reflect  expenditures  of  surplus  property 
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disposal  agencies  for  the  fiscal  years  igUS  and  19l*7.     Prior  year 
expenditures  are  Included  under  "Other". 

Includes  transfers  to  trust  accounts,   etc.  ^     _  ..  ,    .*_ 

Includes  expenditures  for  public  works  toidertaken  by  Veterans     A*- 

mlnistration.  vi4-  ;i.v»  .n. 

"Eefunds  of  taxos"  include  amounts  transferred  to  piibllc  debt  ao- 
counts  to  cover  ieauanco  of  excess  profits  tax  refund  bonds  and  ex- 
clude refunds  of  taxes  under  the  social  security  program,     ^r  di*- 
cusslon  of  excess  profits  tax  refund  bonds,    see  following  chapter. 

I^cl^ei  railroad  retirement  and  railroad  unenployment  activities 
and  excludes  «q,endltures  made  by  Office  f"_^<«-f'"'^  "^"S!; 
vSr  Manpower  Oolission  (U.    3.   Ik^^loyment   Service)  under  aurthorlty 
of  the  Social   Security  Act, 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


5»ettrltl«t  l«»ued  by  the  United  State« 


Intereft-besrlDg  debt: 
Public  lituee: 

MarlcetKble 

Boc-B<rlcetable 

Totel  oubllc  leeuee 

Special   Itfuet 

Total   Intereft-bearlng  debt. 


Matured  debt  ar.d  debt  bearing  no   Interest. 
Total  public  debt  outitandlng 


Securltlee  guaranteed  by  the  United  Stetea  ly 


Intereat-bearlng  debt: 
Public  Iteuea: 

Marketable 

HoB-ma  rke  table 

Total   Intereat-beerlng  debt. 


Matured  debt 

Total  guaranteed  eecurltlea  outstanding. 


Total  public  debt  and  guaranteed  securities  out- 


standing. 


Bnd  of  first  9  months. 
fiscal  years  igWt  to  19U6 


Mar.    31,    ISkk 


Mar.    31.   19U5 


Mar.    31,    191*6 


138,080 
Ul,762 


l69,8l42 
13.?07 


183,3148 

1,367 


18"*,  715 


1 

711- 

2 

?58 
20 

2 

278 

186 

993 

Source:      Dally  Treasury   Statement. 

1/     Ixcludes  guaranteed  securities  held  by  the  Treasury. 


162,625 
51.833 


211*.  U59 
17.567 


232,026 
1.923 


233.950 


787 
332 

1,119 
25 

1,11*1* 

235.091* 

Change 
Mar.    31,    191*5 

to 
Mar.    31,    I9U6 


(In  millions  of  dollars} 


197.063 
56.550 


253.613 

a. 135 


27 1*.  71*8 

1,26,1* 


276,012 


uo 
501 


51*2 


11 


553 


276,565 


■»-3l*.U38 
♦'♦.716 


+39.155 
+3.568 


+»t2,722 
-659 


+1*2,063 


-7'*7 
+17C 


-577 
-li* 


-591 


+1*1,1*72 


End   of  fiscal  years, 
I'jkh  and  191*5 


June  30,    I9UI* 


11*0,1*01 
1*1*,  855 


185,256 
ll*,287 


199.5'*3 
1,1*60 


201,003 


1.190 

326 


1,516 
107 


1,623 


202,626 


June  30,    191*5 


181,319 
56,226 


237.5'»5 
18,812 


256,357 
2,326 


258.682 


3"* 
375 


1*09 
21* 


'*33 


259,115 


i 

I 

1 

I 


Means  of  Financing  Cash  Requirements 


First  9  months, 
fiscal  years  191*1*  to  191*6 

Coinplete  fiscal  years, 

19^^*  and  191*5 

igUU 

19''5 

191*6 

191*1* 

191*5 

Amount   required  to  be  financed: 

37.103 
7.100 

3.816 

1*8,019 

(In 
38,991 

millions  of  dollars 
18,1*30 

) 

'*9,595 

10,662 

'*,05i 

53.9'*8 
U,529 

Set  budgetary  deficit 

Met   Increase  In  General  Fund  balance 

Bet   expenditures  In  trust  accounts,    etc.    1/ 

Total  amount  required  to  be  financed 

Means  of  financing: 

38,991 

18,1*30 

61*,  307 

58.^77 

1*8,019 

32,9'*6 
1*,891 
l.lS'* 

38,991 

17.330 
330 
769 

18,1*30 

61»,307 

57.679 

798 
58.1*77 

Incrsase   In  public  debt 

Net   decrease   In  Oeneral  Tund  balance 

Set  receipts   In   trust  accounts,    etc.    1/ 

1*8,019 

61*,  307 

Source:      Delly  Treepury  Stetement. 

1^/      Conrprites    trust   eccounte,    checking  accounte   of  Government 


agencies,    etc.,    increment    on   gold,    Rcigniorege   on    sllvrr,    and 
miecelleneoue  funds  and  accounts. 


! 
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or  aoath 


1936 

1937 

193« 

1939 

i9>io 

19U1 

19U3 

19>»3 

19"* 

19>»5 

19l)9-Naroh. 

i^rtl. 
May... 
Jma. . 


JBI7 

tagoMt..  ■ . 
S*ptarib*r. 

Ootobar. . . 
loTsabcr- . 
DacMibar. . 

fabroaty. . 
Nareh 


Total 
rocolptt 


k.u6 
5.29^ 
6.2l«2 

5.925 

8.269 

13.668 
23.385 
U5,l|08 

6,908 

2.967 
3.398 
5.916 

2.75H 
3.281 
5.192 

2.581 
2.609 
1«,122 

3.81*8 
3.875 

5.762 


Budgetary  Receipts  and  Expenditures 
Table  1,-  Summary  by  Major  Classifications 

(In  mllllona  of  dollars) 


Receipts 


l>ross  receipts 


Internal 
rerenue 


2/ 


3.513 
'».597 
5.67U 
5.161 
5.303 
7.362 
12.993 
22,llM 

ui.eas 

"♦3.902 
6.1t31 

2.7'*6 
2.921 
5.381^ 
2.527 

2,gUg 

'♦.8l*7 
2,31(0 
2.383 

3.9i« 

3. 1+51 
3.681* 
5.583 


Custo 


359 
319 

3U9 
392 
389 
32U 
■♦31 
355 

33 

II 
33 

33 
32 
30 

36 
35 
32 
1)2 

?3 


other 
receipts 


216 
210 
208 
188 

273  2/ 
5152/ 

286  9/ 

9i6i/iiy 

3.292  11/ 
3.183  11/ 

W» 

188 

iiia 
U98 

195 

Moo 

315 

205 

1U2 

351* 

158 

138 


Less  net 
appropri- 
ations to 
Federal 
01d-i«e  and 
SurrlTors 
Insurance 
Truet  Fond  j/ 


265 

387 

503 

538 

661 

869 

1.103 

1,260 

1,283 

15 

39 
313 

2 

59 

283 
2 

52 
''I 

19^6 
15 


Sonreei 
1/ 

f 


Het 
receipts 


U,ll6 

5.029 

5.855 

5.165 

5.387 

7.607 

12.799 

22,282 

1*1*,  11*9 

U6,U57 

6,892 

2.929 
3.08^ 
5.91't 

2.695 
2.997 
5.189 

2. 530 
2.371* 
U,118 

3.819 
3.678 
5.7^7 


Zxpendltares  1/ 


Total 

eipendl- 

tnres 


8,666 
8,177 

7.239 

8,707 

8.998 

12,711 

32.397 

78.179 

93.7l»i* 

100,1405 

9.1*33 
7.968 
9.275 
9.6ia 

8.557 

m 

U.891 

5:gl 


I 

2/ 


!kll7  Treuoiy  Stattnant. 

Leas  than  1500.000. 

Ztclndas  amounts  for  public  debt  retlrenant  vhiob  are  ehargeable  to 

the  sinking  fund,   etc.  under  spaclal  prorislona  of  law. 

Tot  further  details,    see  Table  2. 

Tor  explanation  see  tablet  which  follow  antitlad  "Soetal  Saourltr 

Program". 

Tor  further  detalle,   see  Table  3. 

Tor  further  details,    see  Table  U. 

Tor  further  details,   see  Table  5. 

Total  aipaadltures  less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charg»- 

able  to  the  sinking  fund,  etc.  under  special  proTlalona  of  lav. 

Includes  raeoTsrlas  of  V.  S.    Inrestments  In  otqiltal  funds.     Such  ra- 


Seneral 


5,91*6 

e,6ia 

5.985 

7.313 

7.109 

6.079  10/ 

6,005 

5.635 

6,11*9 

8,730 

I.IW 

591* 

822 

1.1*69 

702 

793 
1.210 

787 
1*30 

1,201 

IS 
2,028 


Var 

actlT- 
Ities 


5/ 


900 
929 

1.029 
1.206 

1.657 

6.J01 
26,011 
72.109 
87.039 
90.029 

8,21*6 

7,139 
8,156 
7.837 

T.325 
5.399 
5.367 

5.126 
I*,226 
i*.2l*5 

3.'«l7 
2.702 
2.550 


Transfers 

to  trust 

accounts. 

etc. 

6/ 


1,820 
608 
225 
187 
232 
331 

381 

1*35 

556 

1,61*6 

236 
296 
335 


162 
31* 
38 


681* 

11*8 

23 


Bet 

budget ar7 

deficit 

1/ 


i*.550 
3.11*? 
I.38U 
3.51*2 
3.611 
5.103 
19.598 
55.897 
1*9.595 
53.91*8 

2.51*0 

5.ol*0 
6,190 
3.727 
5.862 
I*.357 

1,1*22 
3.1*20 
2,282 

1.327 

-1,11*6 


Public 
debt 

retire- 
ments 
1/ 


1*03 

10>* 

65 

58 

129 

61* 

95 

3 


oorarlei  totaled  $51*  million  In  the  flaeal  jaar  19I1O!   $519  bUIIob 
In  the  flaoal  yaaT  191*1;   $18  mUlion  In  the  fiscal  r—x  191*2;  and 
$10  nlllion  In  the  fiscal  jaar  191*3' 

10/     Ssealpts  from  radustlons  In  coital  stock  and  paid^-in  mpluj 

arallable  to  be  reissued  under  existing  law  are  included  as  negk- 
tire  items  under  aa^anditures.  Such  reductions  totaled  $315  alL* 
lion. 

11/     Includes  deposits  resulting  fron  the  renegotiation  of  war  ooiv- 
traots.     Information  on  the  amount  of  such  deposits  is  not  arall- 
abla  on  the  baals  of  Sally  Treasury  Statements.     On  the  basis  of 
eovering  warrants,   socb  deposits  were  as  followsi     flseal  year 
191*3.  $558  million;   flseal  year  19l*l«,  $2,235  million;    and  fisMl 
year  I945,   $2, Ola  olllios.     These  figures  include  so-oalled  toI- 
untary  returns. 


^^■' 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


(In  millions  of  dollars) 


Tiscal  ysar 
or  month 


1936 

1937 

1938 

1939 

19M0 

191*1 

191*2 

191*3 

191*4 

191*5 

19l»5-fcreh. 

i^ril. 
May... 

Jone. . 


July 

iagnst 

Septenber. 

October. . . 
VoTesflier  ■ . 
December. . 

19l*6-January . . . 
Tebmaiy . . 
Harch 


Somrce: 


Total 


3.513 
■♦.597 
5.671* 
5.161 


12.993 
22,ll*U 
1*1,685 
1*3.902 

6,U31 

2.71*6 
2,921 
5.381* 

2.527 
2,81*9 
U,8l*7 

2,31*0 
2.383 
3.91*8 

3.U^ 
3.6ei* 
5.583 


Income  and  profits  taxee 


Total 


1.1*27 
2.163 
2,61*0 
2.189 
2.125 
■3.1*70 
7.960 
16,091* 

3l*.655 
35.173 

5.818 

2,167 
2.027 
i*.757 

ii665 

U,208 

1.593 
1,52!* 
3.366 

2.755 
2.790 

'*,838 


Withheld  by 

ei^loyers   (Currsnt 

Tax  Payment 

Act  of  19U3) 

2/ 


ant. 


8,393 
10,289 

883 

600 

1,282 

826 

669 

1,200 

768 

572 

1,076 

707 

55^ 
1,086 

658 


other 
2/ 


1,1*27 

2,163 

2,6140 

2,189 

2,125 

3.1*70 

7.960 

16,091* 

26,262 

21*. 881* 

'*.935 

1.567 

71*5 

3.930 

1.073 

1*66 

3.1*1*0 

1.021 
Ul*9 

2.659 

2,aoi 
l.TDl* 
U,180 


Sgployment  taxes 


253 

755 
7W 
833 
925 

1,186 
1,1*98 
1,739 
1.780 

93 
U5 


66 
306 
^6 

58 


51 
310 
97 


Social  security  taxes  4/ 


Federal  Insurance 

Contributions  ict 

(Old-ege 

insurance) 


191* 

511* 
530 

Sou 

691 

B96 

1,130 

1,292 

1,310 

18 

1*1 

316 

5 

62 

286 

5 

51* 

238 

7 

33 

200 

18 


lUly  Treasury  Stats 

Less  than  $500,000. 

Tor  further  details,    see  chapter  entitled  'Internal  ReTenus  Statietics'. 

Xzeludes  receipt  of  Tlctory  taxes  withheld  pursuant  to  the  Revenue 

iot  of  I9I42.      Such  receipts  hare  been  classified  as  'Other'  income 

and  profits  taxes. 


Tederal  Unei^ploy- 

aent  Tax  Act 

(Unemployment 

insurance) 


58 

90 
101 
108 

98 
120 
158 
180 
185 

10 

3 
12 

2 

3 

le 

2 

3 

10 
1 

13 

107 

11* 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

rstlrement) 


150 
109 
121 
137 
170 
2B9 
267 
285 

65 
1 

i 

1 
8 

59 
1 
8 

59 
5 


Klsoel- 
laneous 

internal 
revenue 


2,010 
2,181 
2.279 
2.2i2 
2.3^ 
2.967 

3.8U7 
i*.553 
5.291 
6,91*9 

530 

531* 

557 
561 

718 
877 
573 

g5 
602 

516 
61*5 
58l* 
61*9 


AgrUultural 

adjustasat 

taxes 


77 


V     Includes  un^et  enrichment  tax. 

5/     Tor  the  period  prior  to   September  1939.   the  data  in  the  eolumae 
entitled  'Tederal  Insurance  Oontrlbut ions  Act'  and  "Tederal  TMem- 
ployment  Tax  Act'  represent  collectione  under  Tltlee  7III  end  IZ, 
reepectively,   of  the  Social  Security  Act. 
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Budgetary  Recelpte  and  Expendlturea  -  (Ck)ntlnued) 
Table  3.-  Analysis  of  General  Expenditures!/ 


(In  elllioni  o{  dollars) 


Flical  year 
or  month 


Ibjo 
il937- 
1938. 
1939 
igiw. 


igta. 
191*2  • 

19IW. 
19U5. 


19l*5-»laroh. 


April. 
Ma;... 
Jnna.. 


July 

August.... 
Saptaatar. 


Oetobar.. 
BoTMBbar. 
Daeentier. 


19U6..Jaaaary.. 
Fateroary. 
Mar oh.... 


Total 
ganaral 
a^esd- 

Iturae 


Tatarana'  Adnlniatratlon, 
latareat  on  public  daht,  and 
rMTunda  of  taxes  and  duties 


6,9ti 
5.985 
7.313 
7.109 


6,079 
5,005 

8.730 


l,lU2 


59U 
I.U69 


702 

793 

1,210 


787 

U30 

1,201 


660 
2.028 


1.381 
1.503 
1.567 
1,56>* 
1,687 


1.751 
1.906 
2.1*56 
3,500 
6.258 


9U7 


369 

3U2 
1.319 


525 

556 

1.060 


387 

2S1 
1.022 


1.215 


Tatarana' 
Adnlnia- 
tratlon 
2/1/ 


578 
581 
582 
557 
557 


553 
555 
|72 

93U 


Interest 

on  tha 

public 

debt 


103 
110 
112 


142 
162 


220 

255 

318 


1kg 
866 
926 
9IU 
1,01*1 


1,111 
1,260 

1,808 
2,609 
3.617 


628 


139 

66 

1.009 


156 
99 
6U7 


172 

el* 

817 


Bafunda 

of 

taxes 

and 

duties 

y 


87 

M 
1.707 


231* 


1U5 

181 
21U 


266 
3>'7 
301 


Other  ganeral  expandlturea 


1*.56U 
5.136 
I*,ln6 
5.751 
5,1*21 


1*. 327 11/ 
1*.099      I 
3.178 
2,6%     I 
2,1*7212/ 


Aid 
to 
agri- 
culture 

2/5/ 


309  53 

118  91* 

61*6  251 


191* 


225      , 
1*8012/ 

1U9 


176 

238 
150 


iKM 
1U8 
178 


209 
193 
813 


933 

85l* 
1.228 
1.^1 


8U7 
1.098 
1.093 

912 

76312/ 


55 


Social 
security 
prograB 

2j  y 


^ 


392 


1*57 
515 
511* 


Frflille 

norks 

1/ 


85 
33812/ 

16 


28 

1*6 
26 


35 

20 
26 


18 
56215/ 


730 
l,02l» 

sol* 

1,000 
91*9 


680 
323 


21* 


Sspart- 

Bsntal 

not 

otbervlae 

claaalflad 

8/ 


uzi* 
510 
i*«i 


590 
692 

788 


ClTlllan 

Conaar- 

Tatlon 

Corpa 


1*86 

326 
290 
283 


??3 
18 


70 


Direct 

and 

work 

relief 

2/ 


1.759 
1.895 
1.1*76 
2,2l*2 
1.573 


I.37I* 

970 

299 

17 


Mlacel- 

lanaoos 

10/ 


U/ 


U/ 


12/ 


12/ 


HI 


12/ 


20>» 

167 
11*1 
125 
138 


129 
129 

la 

66 

101 


9 

11 

8 


18«i>5/ 

11 

10 


15 

mil*/ 


Source: 


5/ 


6/ 


Daily  Treasury  Stataaant. 
Less  than  $500,000. 

Oensral  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  havs  bean  revised  aaaordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Doss  not   include  transfsrs  to  trust  acoounts,   etc.     These  are 
shown  In  labia  5. 

■Bsfunds  of  taxes*  Include  amounts  transferred  to  public  debt  ao- 
eounts  to  cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunda  of  taxes  under  the  Social  eecurlty  program.     Ix- 
cess  profits  tax  rsfund  bonds  were  formerly  Issued  to  corpora., 
tlons  entitling  them  to  a  post-war  crsdlt  equal   to  10^  of  the  ex- 
cess profits  tax  paid.     The  Tax  Adjustment  Act  of  191*5  reducsd  by 
1051  the  amount  of  excess  profits  tax  to  bs  paid  and  abollshsd  the 
post-war  credit.     Tor  amounts  of  excess  profits  tax  refund  bonds 
Issued,    see  the  first  table  In  chapter  entltlsd  "Public  Debt  and 
Ouaranteed  Obligations  of  the  United  States  Sovernment".     Outstand- 
ing sxcsss  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,   I9U6;   whan  such  rsdemptlons 
occur,    they  will  appear  as  retirements  of  public  debt. 
Consists  of  Administration  of  Sugar  Act  of  1937.  Agricultural  Ad- 
Justmsnt  Agency,   exportation  and  domestic  consumption  of  agricul- 
tural  eoModltlss,   lam  Credit  Administration,  farm  Security  Admin- 
istration,  »sdsral  Tans  Mortgags  Corporation,   Tsderal  land  banks, 
Bural  nsotrlflcatlon  Administration,   Soil  Conservation  and  fcten- 
tloa  Service.    Department  of  Agriculture  departmental  expenditures, 
and  other. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  mads  by  Office  for  Imergency  Management. 
War  Manpower  Oovisslon  (U.  8.  I^loyaent  Service)  under  authority 
of  Social  Security  Act.     lor  further  details,   ess  tables  which  fol- 
low on  the  Social  eecurlty  program. 


1/ 


1/ 

2/ 

10/ 


11/ 

12/ 
15/ 


Includes  public  buildings,   public  highways  (Including  forest  roads 
and  trails),    river  and  harbor  work  and  flood  control,  tenneesss  Tal- 
ley  Authority.   Tederal  Public  Housing  Authority  (formerly  D.   1. 
Bousing  Authority),    reclamation  projects  and  the  Public  Works  Admin- 
istration.    Ixcludes  certain  expenditures  for  public  works  in  con- 
nsctlon  with  war  actlvltlss  by  ths  Tsdsral  forks  Agency,   beginning 
July  191*1. 

Ixcludos  expenditures  for  the  0.   8.  Maritime  Commission,   depart- 
mental expenditures  under  the  Social  sscurity  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Tor  additional   Information,   sss  "Trsasury  Bullstla"  for  August  I9H5. 
page  6. 

Includes  oxpendlturee  for  ths  followlngi     Office  of  Kuoatlon.   and 
Public  Health  Service  of  the  Tederal  Security  Agency;  Post  Offles 
Department  postal  dsflcienciee;   Tederal  Housing  Administration; 
Treasury  Department   investments  In  Tederal   savings  and  loan  associ- 
ations;   certain  expenditures  of  the  Panama  Canal;   and  capital  etock 
of  the  Tederal  Deposit  Insurance  Corporation.  Home  Owners'  Loan  Cor- 
poration, Tederal  home  loan  banks,   and  Dlsastsr  Loan  Corporation. 
Cross  expenditures  have  been  reduced  1315  million  repressntlng  the 
repayment  of  capital  funds  by  certain  United  Statee  Oovemment  agen- 
cies.    Tor  furthsr  dstells  sss  "Trsasury  Bullstln"  for  June  191*3. 
pegs  9,    footnote  12. 

Includes  $257  million  for  rsstoratlon  of  capital  Ijspalrment  of  CoB- 
modlty  Credit  Corporation  applicable  to  fiscal  years  I9U3  and  19>*i*. 
Classlflsd  as  mlscellaneoue  expenditures  eommsoclng  July  1.   19W5. 
Iipendltures  during  October  ig^S  and  March  I9U6  include  117'*  mil- 
lion and  $100  million  respectively  for  Ixport-Import  Bank  of 
Washington  -  capital  stock. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  poatwar 
price  support  of  agriculture. 
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Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  allllon*  of  dollars) 


1936 

1937 

1938 

1939 

igSo 

igui 

19U2 

19^} 

i9Uli 

19'*5 

igUS-Harch. . . . 

iprll 

H^ 

Jone 

Jul7 

August . ■ . 
Sspt ember 

October. . 
NoTsaber. 
Oseeaiber. 

igUS-Janoary. . 
February . 
March 


foUl 


900 

929 

1,029 

1,206 

1,657 

6,301 
26,011 
72.109 

87,039 

90.029 

g.2l»6 

7.139 

8,156 
7,837 

7,325 
6.399 
5.367 
5.126 
U,226 
U,2li5 

3.'il7 
2.702 

2.590 


War 

Depart- 

nent 


383 

378 
432 
1190 
667 

3.678 
1U,070 
142,265 
U9,2U2 
50,337 

4,684 
U.I16 
'*.530 
it,66U 

i«.270 
3.5^ 
3,264 

2.976 
2.552 
2,476 

1.519 
1,588 
1.482 


KaTy 

Dqiart- 

nent 


529 
557 
596 
673 
892 

2.313 

8,580 
20,888 
26,538 
P,047 

2.759 
2,292 

2.721+ 
2.289 

2,261 
2,149 
1,659 
1.590 

1.239 

990 

1,566 

887 
73'* 


Mlscellantous  war  aotlTltles 


Total 
mlsoel- 
leseous 
war  ac- 
tlTltles 


1 
1»4 
99 

310 

3.362 

8,955 

11. 2M 

9.6i^ 

8O3 

731 

901 
885 

79'* 

mi 
559 

%5 

Tr8 

331 
231 


Agrloul- 
turs 

Bep  art- 
Ill  ODt 


696 
2,011 
2,ll*3 
1,198 

85 
68 
87 

aD 

89 
98 
39 

? 

7^ 

i»lt5ii/ 

10 

62 
29 


Tederal 
Security 
Agency 


62 
111 
153 
133 
122 

9 

U 

5 

2 
5 

20 
8 

4 
2 
1 

3 

2 

4 


Federal 
Worics 
igeacy 


62 
215 
228 
185 

14 
11 
19 
12 

12 

12 

9 

10 

7 

9 


National 

Housing 

Agency 

1/ 


Select ire 
Serrlce 

(adnlnle- 
tratlre) 


U5 

18 

297 

33 

60s 

52 

539 

55 

70 

f)3 

Traasozy 

Depart' 
ment 


24 

519 

1,201 

1,1*32 

1,462 

136 
104 
159 
103 

1^ 
"♦3 

105 
57 
78 

41* 


Oil  ted 

States 
Maritime 

■ion 


-12 

-6 
1 

44 
99 

51 

929 

2,776 

3.812 

3.227 

259 
246 
259 
277 

195 

161 

90 

88 

67 

41* 

35 

■P6 


Var 
Ship- 
ping 
idnln. 


132 
1,105 
1,922 
2,042 

189 

168 
209 
220 

159 
191 
162 

17s 
150 
118 

112 
72 
78 


ild 
to 

China 


TTnlted 
Sat lone 
Belief  and 
EehabUi- 
tation 
Xdinln* 


200 
40 


140 


114 


27 
27 

42 

"♦5 
15 
15 

42 

3I 

60 

7U 

118 


Snpplns 
property 
disposal 
agencle 


Other  war 
aetlTl- 

tlee 
expendi- 
tures 
2/ 


108 
382 
795 
991 

,022 
91 

84 
68 
71 

71 
83 
58 
62 

II 

50 

36 


Source:     Iblly  Treasury  Statement. 

•       Lees  than  $500,000. 

1/     Includes  var  public  housing  functions. 

2/     Similar  Items  for  periods  prior  to  fiscal  year  194l  are  classified 
under  "Other  departmental"  and  "Other  general  expenditures"  in 
Table  3*      Includes  war  expenditures  of  Commerce,   Justice.   Interior, 
Labor,  and  State  Departments;    Civil  Service  Commission!   Exacutire 
Office  of  the  President  (including  Office  for  IBfaiergency  Management); 
Panama  Canal;   and  capital  stock  of  Smaller  War  Plants  Cotporatlon. 
Includes  Defacse  Aid  Special  Fond  through  the  fiscal  year  1943; 
thereafter  eruch  axpeudltures  are  reflected  within  the  respectire 


department  s  • 

^  Claaslfication  changed  to  reflect  expenditures  for  the  fiscal  year 
1946  under  "War  aotlTltles".  Prior  year  a:g)endlture8  are  included 
under  "Ooneral". 

4/     Payment  of  $370,286,941*  was  made  on  Dec.   29,   1945,  by  the  Federal 
Surplus  Comodlties  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit  Coiporation  in  relnbureenent  for  agricultural 
commodities  procured  in  connection  with  the  lend-lease  program  and 
reflected  in  previous  e:7andltures  by  the  Commodity  Credit 
Coiporation. 


I 


Table  5,-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Flacal  year 
or  month 


1936 

1937 

193« 

1939 

19M0 

191a 

19'«2 

19>*3 

1944 

191*5 

1945-March 

J¥)ril 

May 

June 

July 

Ai^ust 

Septoober. 

October. . . 
BoTsraber. . 
Dececiber. . 

1946-JanuaTy... 
February. . 
March 


Source: 


2J 


Total 


1.820 
6O8 
225 
187 
232 

331 

I 

1*5 
236 
296 
335 


31* 
38 


684 

148 

23 


Veterans ' 
Adminis- 
tration 
1/2/ 


1.773 
557 


10 
1 
30 

101 

1,126 

45 

200 
296 

335 

105 

162 

31* 


647 

148 

23 


Social 
security 
program 

y  2J 


146 
107 

121 


221 

27U 
318 


36 


190 


37 


37 


OoTemment 

Bnployees ' 

retirement 

funds 

(U.  S.  share) 


41 
1*7 
73 
75 
87 

93 
103 
107 
177 
197 


247 


Aid  to 

agriculture 


18 

5i 
126 

71 

-3 


-18 


Federal 

contribution  to 

District  of 

Columbia 


Ibily  Treasury  Statsnent. 
Less  than  $900,000. 

Additional  transactions  are  shown  is  Table  3- 

Comprises  Adjusted  Service  Certificate  Fund  and  the  national  Ser- 
vice Life  Insurance  Fund,   administered  by  the  Veterans'  Administrar- 
tion. 
Includes  railroad  ratlrsment  and  railroad  unan^loymant  aetlvltlea. 


For  further  explanations  see  tables  which  follow  on  Social  security 
pro^sm. 
4/     Kepresents  transactions  in  commodity  food  stamps  by  Dapartmsht  of 
Agriculture.     This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  \mder  the  Agricultural  Marketing 
Administration, 
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1936. 

1937- 
X938. 


1939- 

igiio. 
191a. 


19'*2- 
19»*3. 
19  w. 


19U5. 
19W. 


1936- 
1937- 
193«. 


1939. 
19W. 
191*1. 


19U2. 
191*3. 
19IW. 


191*5. 
191*6. 


1936. 
1937. 
1938- 


1939. 
19U0. 
191*1. 


191*2. 
191*3. 
19W. 


Calendar  jtar 


Budgetary  Eleceipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  103« 

(la  alllloni  of  dollar*) 


Jan. 


228 
23? 
291* 


271 
315 
31*0 


578 

788 

2.71*7 


3.556 

3. 819 


521 
539 
492 


656 

712 

1.111 


2,628 

6.372 
7.570 


8.202 
U,891 


293 
300 
198 


385 
398 
771 


Ttb. 


Mar. 


ipr. 


Hay 


Jon* 


Jal7 


*ae- 


S^it. 


Oot. 


■or. 


Sk. 


Bet  Inid^tarjr  ivcelptt  1/ 


a8 

230 
308 


m 

5UI 


758 

955 
2.503 


3.767 
3.678 


752 
967 
916 


6ff7 

79? 

1.566 


3.51*7 
5,206 
6.573 


6,892 

5.71*7 


231 

318 

262 


304 

565 


695 
1.511* 

3.087 


2.929 


256 
290 

373 


391* 


1,1*80 
2,950 


3,085 


529 

828 

771* 


557 

649 

1,276 


2,1*92 
i»,569 
6,2U7 


5.91I* 


291* 
367 
273 


265 


71*7 
2,007 
2,163 


2,695 


412 


W*7 
397 


587 
2,7a 
2.568 


2.997 


1*99 
678 


676 

711 

1.135 


2.527 
5.U47 
5.926 


5.189 


272 
292 

300 


279 
??3 


607 
2,030 

2,001 


2.530 


286 

350 

30* 

56U 
601 

2.099 
2.2M0 


2,371* 


517 
823 
672 


521 

7i« 

1,212 


2.701 
5.736 

5.1*16 


i*,iig 


Budgetary  eipendlturee  2/ 


llSO 
51*6 
47U 

612 

668 

1.075 


2.629 
6,U9 
7.862 


7.H60 
3.510 


636 
766 
705 


820 
822 

1.399 


3,i*a 
7. 351* 
8.525 


9.H33 
U.602 


631 
695 
631 


730 

783 

1.315 


7.859 
7.968 


686 
511* 
566 


694 

6U7 

l.lUl 


3.953 
7.1*35 
8.292 


9.275 


2,1*27 

1.253 

930 


895 
S87 

1.528 


i*.530 
8.327 

8,625 


9,641 


656 
635 
725 


76I* 

818 

1.598 


5.160 
7.112 
8.110 


8.557 


571* 

645 


77U 

706 

1.529 


5.215 
7.617 
8,119 


7,351* 


676 
632 
718 


71*1 

75? 

I.87U 


5.931 
7,535 
7.930 


6.6U 


677 
565 
737 


721 

869 

2,083 


8,021* 


5.950 


564 


64g 

817 

1.858 

6,363 
7.839 
7. 828 


4,656 


635 
830 


832 
1,172 
2.51*2 


7!^ 
8.1*16 


5.1*1*5 


Bet  1rad£etai7  deficit  ^ 


2,050 
5. 581* 

4,823 


4.645 
1.073 


262 
316 
166 


;24 


21 

221 
531* 


1.871 

5.19* 
5.359 


^:?d 


-116 
-200 
-212 


132 

22 
.167 


-126 
2.11*7 
1.952 


2.5l« 
-1.11(6 


400 


^9 
793 


3.058 
5.952 
5.772 


5,01*0 


1*30 
221* 
193 


348 
21*7 
71*7 


3.391 
5.955 

5.31*2 


6.190 


1.898 
1*25 
156 


339 
237 
252 


2.037 

3.758 
2.378 


3.727 


268 
1*51 


1*99 

1(87 

1.185 


i*,ia3 
5,105 
5.91*7 


5.862 


231 
105 
195 


402 

258 

1.133 

4.628 
U.896 
5.551 


i*.357 


177 
.115 

1(0 


65 

48 

739 


3.1(01* 
2.087 
2.OOI* 


1,1*22 


405 
273 
1*37 


442 

536 

1.637 


5.426 
6.023 


3.1*20 


331 
171 
296 


28U 

1*55 
294 


1,29' 


5.761 

5.71(0 
5.587 


2.282 


199 

-188 

157 


1,329 


3.79? 
1,716 
2.999 


1.327 


Sotorce:     Zblly  Treasiaxy  Statement . 

1/    Total  receipts  lese  net  ajnounts  transferred  to  lederal 
Qldi-iee  eaS.  SorrlTora  Insurance  Trust  Ttmd.. 


g/     XiDladee  poblle  daM  retirements. 
%/    Total  ei^Bdltnres  less  net  receipts. 


Total 


U.372 
5,798 
5.650 


U.9I8 
5.83U 
8,849 

l6,i«>3 


U6,0U6 


9,2i*l* 
7.751* 
8.097 


8.885 

9.657 

19.053 


56,020 
88.084 
97.158 


90.552 


i*.e72 
1.956 

2.447 


3.967 

3.823 
10,204 


39.618 
53.530 
52.737 


1*1*. 505 
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BUDGETARY    RECEIPTS    AND    EXPENDITURES 


1941 


1942 


DOLLARS 
Billions 


1943 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


\ 


^ 


3  Month      ^ 
Moving  Average 


V- 


y 


\ 


d 


\ 


\ 


^sm 


1 1 1 1 1 1 1 1 1 1 1 II 1 1 1 1 1 1 1 1  ii 1 1 1 1 1 1 1 


II Ill  I  ■  1 1 1 1 1 1 1 1 1 1 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1941  1942  1943  1944  1945  1946 


Office  of  the  Secretory  of  the  Treosury,  Division  of  Research  and  Statistics 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


(In  millions  of  dollar*) 


naoal  year 
or  month 


1936- 
1937- 
1938- 
1939. 
19110. 

191*1. 
191)2  • 
191*3. 
I9IW. 
191*5  • 


19H5-Maroh. 


j^ni. 
llay. .. 
June. ■ 


July 

August . . .  ■ 
Sepiiem1>er- 


OctoT)er. . 
HovemlJer. 
Dseonbar. 


19l*6-JaiMary. . 
February. 
March. . . . 


Total  trutt 

funde,  etc. 

pet  receipts  (+) 

or  net  eipendl 

turea  (-5] 


-85 
+275 
+255 
+S84 
+136 

-11)6 
-3.506 
-1,861 

-i*,05i 
♦798 

+262 

+9 

+686 
-1,050 

-116 
-5D 
-95 

+302 
+390 
+113 

■    -276 

+39 

+1*62 


Federal  01d-A«e  and 
Surrtvors  Inauxance 
Tniet  ITund 


Bet       Receipts 


+1 
+1 
+3 

+10 

+6 

+€ 

+30 

-200 

+17 
+290 
-308 

+260 
-286 

+27 

+226 

-26U 

+27 

+169 

-181* 


267 
1«2 
530 


717 

9IW 

1.190 

1.363 

I.MO7 


23 

39 
313 
107 

59 
283 
11 

52 

235 

11 

1*5 

196 

21* 


Jbqpsndl- 
tures 


267 

1(01 

529 

577 

707 

931 

1.185 

1.357 

1.377 


223 

22 
U15 

23 
296 

25 

9 

276 

18 

28 

209 


national  Serrloe  Life 
Insurance  Fund 


+1 
+11 

-I* 
+11 
+26 

-7 

+71* 
-101 

-10 

+67 

-7 
-1 
+7 

+^ 
-56 
-28 


Receipt  s 


1* 

U6 

316 

905 

2,127 

122 

281* 

?^ 
U75 

189 
2l*6 
120 


85 
101 

693 
194 


Szpendl- 
tures 


3i 

320 

893 

2,102 

129 

233 
303 

575 

199 
179 
169 

96 
86 
93 

603 
290 
13:. 


UnsB^loyment 
Truet  Toad 


Receipt  I 


+12 
+1 
+1 


+16 
-12 


+23 

-II 

+25 
+10 
-30 

+11 
+21 
-13 


29U 

763 
838 
959 

l.Ui* 
1.2UI* 
1.399 
1.567 
1.508 

1*3 

1*7 
278 
97 

73 


18& 
1(2 

96 


Sipendl- 
tures 


29U 
751 
837 
957 

1,118 
I.2U3 
l.ltoU 
I.56I* 
I.5O8 

U6 

31 

290 

97 

90 

273 

35 

17 

171* 
72 

85 

137 

53 


Railroad 
Ratlraaent  Aecowt 


+2 
♦2 
-2 

+11 

• 

♦U 
-2 
+1 

-1 

+1 

• 

+1 
-1 


Receipts 


lU8 
109 
123 

127 
lUU 
221 
273 
324 

• 

36 
13 

180 

37 
7! 


SxpCDdl- 

tnre* 


IU6 
107 
125 

116 
114* 
217 
275 
323 

1 

35 

13 

180 


Tiaoal  year 
or  month 


1936.. 
1937- 
1938. 
1939- 

igw. 

19U1. 
191*2. 
191*3- 
191*4. 
19U5. 


1945-Maroh. 

April. 
Hay... 

June. . 


July 

Au^st 

September. 


October.  • 
BoTCDber. 
December. 


19U6-Janaaiy . . 
February. 
March 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued) 


other  trust  accounts  1/ 


+34 

+20 

-1* 

+24 

+35 

+S0 

+46 

+92 

♦129 

+6ao 


+73 

+10 
+109 

+84 

+53 
-313 

+209 

+84 
+81 

+57 

-356 
-51 

+1 


Baeelpts 


2.053 
858 
323 
349 

366 

406 
472 
658 
949 
1.693 

ll«! 

128 
153 
226 

355 
82 

266 
194 

138 


Ibtpendl- 
tiires 


2,020 
838 
327 
325 
331 

3S6 
i*26 
567 
820 
1.072 

75 

117 

l42 

302 

394 

58 

95 

113 

81 

429 

219 

57 


Increment 
on  gold 


Bet 


-1*03 
-99 
-51 

-  -5 


Seigniorage 
on  silver 


etc.      (See  footnote  2.) 


Source:     Dally  Treasury  Stataoent. 
•       Leas  than  $500,000. 
1/     Incl-ideo  tk>Temoont  Retirement   funds, 
2/     Ooaprleea  Public  Works  Administration  rerolTlng  fund,   special 

deposits  (net),  and,   during  the  fiscal  years  1940  through  19^. 

transactions  In  commodity  food  ttaapa  by  the  Department  of  Agil- 


+176 
+40 
+90 
+90 
+49 

+20 
+14 


14iec«llaneous  funds 
and  accounts  Zj 


Bet 


+35 

+8 

+21 

+17 
+17 
+21 

+43 
+30 
+ZL 


♦2 
+16 

+11 

+39 

+241 

+aoU 

+1,302 


-7 

-15 
+70 

+51 

-86 

+55 

-118 
-24 

-71* 

-99 

-65 


Receipts 


241* 

331 

155 

-3 


Bipendl- 
tures 


27 

233 

292 

-86 

-207 

-1,302 


15 

-70 

-51 

29 

S6 

-55 

118 
24 

71* 


99 

65 

-30 


Transactions  In  ehecklsg  accounts 
of  OoTemnont  agencies,   etc.   (net) 


Total 


+108 
+3l4 
+204 
+768 
+34 

-218 

-3,625 
-2,194 
-4.403 
-1,178 

+407 

-71 
+154 
-778 

-222 

+26 
-51 

+271* 

+79 

+395 

+9 

-9 

+635 


Issuance  of 

obligations 

(net)  1/ 


I 

+1,106 
+2S8 

+852 
-I.8O9 

-694 
-2.871* 
-1.553 


-4 
-11*7 
-757 

-267 

+201 

-10 

:% 
-10 

+46 

-11 

-4 


Other 

trane- 

actlons  (net) 


I 

-337 
-251* 

-1.069 
-I.815 
-1.500 

-1,52? 

+374 

+411 

-68 

+301 
-21 

+45 

-176 

-1*1 

+246 
+103 
+405 

-37 
+2 

+639 


culture.  Commencing  July  1,  1945,  such  tronsaotlons  are  classified 

as  "other  trust  accounts". 
2/  Not  receipts  In  this  column  constitute  net  sales,  and  net  e^enoi- 

tures  constitute  net  redetytlons  of  obligations. 
4/  Details  not  available. 
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Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 


or  nonth 


Aooont  required  to  be  financed 


Total  amount 
required 

to  be 
financed 


Set 

budgetary 

deficit 

y 


Het  isereate 

In  Oe^iral 
fund  balance 


Het 

e^endlturee 

In  truit 

accounts, 

etc, 

2/ 


Means  of  financing 


Total  amount 
financed 


Increase  In 
public  debt 


Net  decrease 

In  Oeneral 
Fund  balance 


Net 

receipts 

in  trust 

accounts, 

etc. 

2/ 


1936 

1937 

193« 

1939 

ISW 

19'tt 

19U2 

m? 

191W 

19U5 

I9l*5-Harcli 

^rU 

May 

Jxma 

July 

ingust . . . . 
September. 

October... 

SoToabar.. 

Decaaber. . 

19116- January. . . 
Tebruaiy. . 
HartSh 


5.390 
3.IU9 
1,38>» 
U.16U 
3.611 


5.99"* 
23.1161 
6il.27U 
6l*,307 


58 


.307 
.U77 


2.5l« 


5,01)0 

5,190 

19.850 


5.978 
it,it07 
1.517 


3,U20 

3.91U 

12,886 


366 
-1,1U6 


'*.550 
3.1'*9 
1.38U 
3.5i« 
3.611 


5.103 
19.598 
55.897 
■♦9.595 
53.9'« 

2.5l« 


5.0i«3 
6,190 
3.727 


5,862 


3.'^^o 

2,2S2 

1.327 


i.op 
-1T1U6 


gl40 

622 


7U2 
358 

6.515 
10,662 

■♦.529 


15.073 


1.632 
11,558 


53^ 


1I48 
3.506 
i,s6i 
i*,05i 


1.050 

u6 
90 
95 


276 


5.390 
3.1'*9 
I.38U 
1*,16U 
3,611 


5.99U 
23.  ■♦61 
6U.27i» 
6U.307 


58 


.307 
.1*77 


2,5l« 


S.OlfO 

6,190 
19.850 


5.978 
4,1)07 
1.517 


3,U2D 

3.91't 

12,886 


-l,iif6 


5.078 

2,61)6 

71)0 

3.275 

2,528 


5.99'* 
23.1)61 
6U,27l) 
61),  307 
57.679 


2l)2 


1,130 
3.763 

i9.8go 


3.36? 
956 


-203 

3.52U 
12.773 


772 

327 

-3.201 


128 
338 

9U7 


2.036 


3.911 
1,71H- 


2,615 

3.U51 

2.1197 


3.321 

577 
1.593 


312 
37^ 
306 
890 

136 


798 
262 


9 
686 


302 
390 
113 


^ 


Source:      U&lly  Treasury  Statement. 

Ij     Sreludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the   slnldng  fund,    etc.,  under  special  provisions  of  law. 
2/     Coc^rlses  trust  accounts,   checldsg  accounts  of  OoTsmment  agencies. 


etc.,  increment  on  gold,   seigniorage  on  silver,  and  miscellaneous 
funds  and  accounts.     Increment  on  gold  excludes  expenditures  for 
national  bank  note  retlreaanta. 
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Social  Security  Program:  Section  I,-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  mlllloas  of  dollarB)  


?l8cal  year 
or  month 


1937 

1938 

1939 

igw 

191*1 

191*2 

191*4 

191*5 

19l*5-March 

Acrll 

May 

Jun« 

July 

AUgUBt.... 

September. 

Oetsber... 

Norember. . 
December. . 

19U&-J!inu«ry. .. 
Febrviary.  ■ 
March 


SecelptB 


Oroii  receipts 


Total 


252.2 

601*.  1* 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

l.l*72.0 

1,1*91*. 5 

27.1* 

lA.O 

328.0 

6.2 

6i*.5 

297.9 

6.5 

57.0 

2U«.0 

7.7 

U6.1 

306.5 

31.9 


Social  Security  taxee 


Tederal  Inauraaee 
Oontrlbutlona  let 
(Old-age  insurance) 
1/ 


530.1* 
60l*.7 

690.6 

895.6 

1.130.5 

1.292.1 

1.309.9 
17.6 

1*1.2 

315.6 

1*.6 

61.5 

285.8 

'*.7 

5U.l» 

237.8 

6.9 

J2.8 

199.5 
lg.lt 


federal  TTnemploymeat 

Tax  Act 

(Unenployment  Insurance) 

g/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 
179.9 

m.5 
9.7 

2.8 

12.3 

1.6 


3.0 

12.1 

1.8 

2.6 

lO.J 

.8 

13.3 

107.0 
13.6 


Less  aoounte  credited  to 

Teteral  01d-A«e  and 

Survivors  Insurance 

Trust  Pond 

1/ 


265.0 
387-0 
503-0 
537.7 
661.3 
868.9 

1,103-0 

1.259-5 

1,283.0 

15.3 

38.8 

313.2 

2.2 

59.0 

283.3 

2.3 

51.6 

231*.  9 

U.l 

29.5 

196.2 

15.1 


Set 
receipts 


-12.8 
217.1* 
128.2 
17"*.  5 
126.9 
1W.7 
185-9 
212-5 

ai.5 

12.0 

3.9 

i2J 

lt.2 

s.u 

13.1 
3.6 

16.6 
110.3 

16.9 


Plsoal  year 
or  month 


1937- 
1938. 
1939- 
191*0. 
191*1. 
191*2. 
191*3. 

igi*^. 
19U5. 


19l»5-Mareh. 


May 

June. . . 


Expenditures 


July 

Au^st.,.. 
Septenber. 


October.. 

November. 
December. 


15'*6-January.. 
February. 
March. ... 


Source: 

y 


u 


1S2.7 

332-5 
31*3-3 

331*.  2 
1*1*9.1* 

50i*.i* 

527.2 

52l*.2 

1*91-3 

36.1 

1*9.3 
39.3 
32.7 

U6.8 
60.6 
23.3 

72.0 
30.9 
36.0 

6U.6 
1*9.5 
.'1. 3 


Adminis- 
trative 
expenses 


15.8 

20.0 
21.3 

25-3 

31-5 

31-5 
33-3 

32.1 

31-9 
3-2 

2.8 
3.0 
2.8 

2.1* 
3.2 
3-1 

3.1 

1:1 

2.7 

li 


Orante  to  States 


Total 


166.9 
271.5 
320.3 
356.5 

1H5.2 

1*69  ' 
1*91 

l+gg.O 

1*51-9 


Social   Security  Board 


Old-age 
assist- 
ance 


32-5 

1*5.9 
35.7 
29 

1*3.8 

56.9 
19.it 

68.2 
27.1 
32.lt 

61.7 

1*5. U 

26.3 


12l*.S 
1S2.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333-6 

27.6 
31.6 

28.9 
22.1 

29.0 
1*5.3 

1U.2 

1*7. U 
21.2 
26 

1*1.0 
3U.9 
2i.3 


Aid  to 
dependent 
children 


^ 


1U.3 
25-5 
11.0 
1* 
63-2 
69.1* 
67-3 
57.0 
52.8 

3.1* 

it.7 
U.6 
3.1* 


7.1 
3.1* 
2.7 

8.6 

5.1* 
3.2 


Aid  to 

the 
blind 


1*.6 

5.2 

5-^ 
6.2 

7.1 

8.0 
8-5 
10.3 
10.0 


1.0 
1.0 

.3 

.7 
1.6 

.2 

'1.5 

.5 


1.1* 
.7 

.6 


Itaemploy- 
aient   com* 
pens at ion 
adminis- 
tration 


9.1 
1*1.9 
58.9 
58. 3 
63.0 
70.3 
55-1 
36-3 
3i*.2 

.1 

1*.8 

.1 

2.7 

8.3 

1.2 
2.? 

11.8 
1.2 
1.1 

9-5 
2.8 
1.0 


Public 
Health 
Service 


Public 

health 

work 


7.8 
8.9 
8.0 

10.8 
11.1* 
10.7 
10.9 
10.7 

.2 

.2 

.1 


Department  of  Labor 


Maternal 

and  child 

health 

services 


Services 

for 
crippled 
chi Idren 


3.1 
3.8 

1:1 

5-5 

^5 
6.5 

6.2 

.3 

.7 
.5 

.1* 

.1* 
.1* 
.u 

.2 

.3 
.9 

.7 
.8 


2.1 

2.7 
3-0 

3.3 

1*.0 
1*.0 

3.8 
3.8 

3.8 


Child 
welfare 
service 


1.0 

1.1* 
1.5 
1.5 

1.6 
1.6 
1.1* 
1.1* 


Office  for 
Emergency 
Manageonent 


»ar 
Manpower 
Coomleslon 

(U.  S. 

l&nployment 

Service) 


20.7 

1.3 

.1 


Refunds 

of 

taxes 


1*1.0  6/ 
1.8 

2.6 

3.5 

2.8 
1*.2 
7.1* 


.6 
.6 
.7 

.6 
.5 

.8 

.6 
.5 
.2 

.2 
1.1 

.5 


Xxcess 

of 
expendi- 
tures 

5/ 


195.5 
115.1 
215.1 
209.7 

322-5 

357.8 

3'»l.3 
311.7 
279.8 

2l*.l 

l+l».l 
2U.6 
28.8 

tl.3 
1*6.0 
19.0 

66.6 

17.8 

32.U 

1*8.0 

-60.8 

lU.U 


Dally  Ireaeury   Statement. 
Let!   than   $50,000.  ii/ 

Fornerly  Title  Till   of   the   Social    Security  Act. 

Fo.-merly  Title    IK  of    the   Social    Seca-lty  Act.      Includes  amounts   equal 
to   approprlntlons   to   Railroad  Unemployment    Insurance  Admlnletrptlon 
Fund   equivalent   to   amounts   of   taxes   collected  with    respect   to    the 
period   from  January   I936   to  June  1939.    Inclusive,    from  employers    sub- 
ject  to    the  Hallroad  Unemployment    Insurance  Act   (See  Table   3   of  Sec- 
tion   I). 

Prior    to  January  1,    I'^ltO,    ftfcures   reprenent   amounts    transferred   to 
the  01d-A«e   Renerve  Account.      From  Jmunry  1    tl  July  1.    igltO    "Trans- 
fers"  were  •n,At  to   the   Federal   Old-A^e   end    Survivors   Insurance  Trust 
f'jnd.      Subaeourntly   receipts  have  been   denoslted    In   the   Oenerol   Fund  5/ 

of  the  Treasury  end    "«pBroprl«ted"  directly   to   the  Federal  01d-A«e  y 

and  Survivors  Insurance  Tru"!  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  mnde  fir  relniburs,-ment  to  the  Oenernl  Fund  recount 
to   cover  adjrlnlslret  Ive   expenses,    which   ere   shown  es   expenditures   In 


Section   II,   Table  1. 

Includes  only  expenditures  from  aporoprlatlons  made  specifically 
for  edilnlstratlve   expenses   relntlng  to   the   Social   Security  Act: 
namely,    Social    Security  Board,    Department  of   Commerce,   and   Depart- 
ment  of  Labor;    and  administrative   expenses    reimbursed    to    the  General 
Fund  of   the  Tressury   under   Section   201    (f)    of    the   Social    Security 
Act,    as  amended.      Beginning  July   1.    I9UO,    includes   also   administra- 
tive expenses   under   the  Wagner-Peyser  Act.      Excludes   administrative 
eXTjensee  ceysble   from  other   appropriations,    principally   for   the 
following  agencies*      Bureau  of    Intsrnal   Revenue  of    the  Treasury 
Department,    and  Public  Health   Service  and  Office  of  Education  of 
the   Federal    Security  Agency. 
Covered   by  aoproprletlons  by  Congress. 

Second   Deficiency  Appropriation  Act,    fiscal   year  1938,    appropriated 
$1*1   million   for   refunding   to   certain   States  portions  of   Federal 
employers'    tax    for   I936  collected    under   the   Social   Security  Act. 


May  1946 
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Social  Security  Program  -  (Ck)ntinued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  mllllonB  of  dollars) 


nscal  7«ar 
or  month 


1937 

1938 

1939 

1960 

191*1 

19'« 

iSm.......... 

iS)^ 

19U5-Nareh 

^11 

Kay 

June 

July 

Ao^st ... 
Septeeber , 

October . . , 
Boveober . . 
December . . 

19'*&-Janaary. . . 
February. , 
March 


Recelpta 


Carriers'   Taxing 
Act  of  1937 


.3 
150.1 
109.3 

la.o 
136.9 
170.0 

208. S 
267.1 
285.0 

65.5 

1-5 

8.6 

60.0 

1-5 

59.1* 

1.5 

8.5 

58.5 

5.1 


Sxpendltures 


Total 


1.5 

ii»9.o 
110.0 
123.3 
ia8.2 
1U8.5 

220.2 
265.3 
311.3 

.2 

35.7 
.3 
.2 

180.1 
.1 
.3 

37.2 
.1 


37 


Administrative 

expense B 

1/ 


1-5 
2.6 
2.9 
2.6 
3.8 
7.6 
5.^ 

2.5 
2.3 


Transfers  to 
Eallroad  Retire- 
ment Account 
(trust  account) 


107.1 
120.7 

iito.9 

ZXk.8 

262.7 

308. 8 


35-5 


179.9 


37.0 


37.0 


Be  funds 

of 

taxes 


Zxcess  of 

expenditures 

2/ 


1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

U.lt 

-1.8 

26.3 

-65.3 

3U.2 

-8.3 

-59.8 

178.6 

-8.2 

-59.1 

35.7 

-8.1» 

-58.2 

32.3 


Source:   Dally  Treasury  Statement. 
*   Less  than  $50,000. 
1/  Includes  only  expenditures  from  appropriations  made  specifically  for 


2/ 


administrative  expenses  relating  to  the  Ballroad  Betlrement  Act. 
Covered  by  appropriations  from  the  Oeneral  Fund  of  the  Treasury. 


It-. -r 

'  1 .  ■<  ■ 


Table  3.-  Railroad  Unemplojmient  Insurance  Act-l/ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Ballroad  unemploy- 
ment insurance 
contributions 


2/ 


Expenditures 


Total 


Administrative  ex- 
penses (Ballroad 
Unemployment  Insur- 
ance Administration 
land)  2/ 


Transfers  to  Eall- 
road Unemployment 
Insurance  Account, 
Unemployment  Trust 
Fund  y 


Excess  of 
expenditures 

5/ 


1937 

1938 

1939 

19'io 

igUi 

igua 

ism'..'.'...'.'... 

19it5 

IjUS-March.... 

April.... 

Kay 

June 

July 

ingust . . . 
September 

October . . 
Kovenber . 
December. 

igltS-January . . 
February. 
March 


k.9 

6.8 

8.5 

10.3 

12.1 

13.2 

.  3.1 


.1 
3.1 


.1 
3.1 


.1 
3.2 


.1 
3-1 


7.5 

5-9 

6.0 
11.7 
8.9 


9.6 


.5 

.1 

k.i 

-2.1 
-2.1 


-2.8 

.2 

.3 

-2.8 

9-9 

.1 

-2.8 

.1; 

.2 

-2.9 

.2 

.2 

-2.9 


Source:      Dally  Treasury  Statement. 

•   Less  than  $50,000. 

1/  Operated  as  Ballroad  Unemployment  Insurance  Admlnlsttatlon  Rand. 

2/  Bepresents  10;^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90>  Is  deposited  in  the  Eallroad  Un- 
employment Insurance  Account,  Unemployment  Trust  Pond  (See  Section 
II,  Table  3).  Excludes  amounts  appropriated  to  Eallroad  Unemploy- 
aent  Insurance  Administration  Fund  equivalent  to  amounts  of  taxes 
collected  for  the  period  January  I936  throu^  June  1939  from  em- 
ployers subject  to  the  Eallroad  Unemploynent  Insurence  Act.   These 
sDOunts  agiireg&ted  $15.0  million  and  were  distributed  by  calendar 


years,  as  follows:   I937,  $5.3  million;  1938,  $6.8  million;  and 
for  the  first  six  months  of  the  calendar  year  1939,  $2.9  million. 
These  amounts  are  included  in  Table  I  under  Federal  Unemployment 
Tax  Act  (unemployment  Insurance). 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Eallroad  Unemployment 
Insurance  Act. 

Eepresente  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19140). 
Covered  by  appropriations  by  Congress. 


ll^ 
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Section  II.-  Statements  of  Trust  Accounts 
Social  Security  Program  -  (Continued) 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(CuoulatlTe  from  organlcatlon  -  In  mlllloni  of  dollars) 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

igiw 

19U1 

igte 

i9'*3 

19UU 

19U5 

19U6-JaBaar7. . 
retroary. 
Harch 


Rscolpta 


Total 
receipts 


267.3 
782.7 

1.199.6 

1.792.1 
2.536.2 
3.502.8 
'i.720.7 
6,116.0 
7.5'*9.8 

8,265.9 
8,U65.U 
8,U93.0 


Approprla- 
tiODB  by 
Congress 


265.0 
765.0 
1.155.0 
1.705.0 
2.393-1 
3.288.8 
1»,U19.3 
5.711.U 
7.021.3 

7.705.3 
7,90i*.8 

7.923-2 


Interest 


inrest- 

ments 


2.3 

17-7 
UU.6 
87.1 
11*3.1 
21U.1 
301.5 
itOU.7 
528.5 

560.6 
560.6 
569.8 


i;:q3enditures 


Total 
expendi- 
tures 


19.3 
U7.U 
138.6 
275.6 
U52.U 
669.6 
936.'» 

1,128-3 
1.159.3 
1.191.2 


Old-aee 
benefit 
payments 


5.'* 

19.3 

35.1 

99.5 

209.8 

359.1 

5't3.7 

783.5 

956.1 
983.8 

1,012.U 


Selmbursement 

for 

adminlstratlTe 

expenses  2/ 


12-3 
39.1 
65.9 
93."* 
126.0 
152.9 

172.2 
175.5 
178.8 


Balaaes 


Total 


267.2 
777-2 
1,180.3 
1.7'*'*.  7 
2.397.6 
3,227.2 
U,268.3 
5.>ti+6.i* 
6,6l3.U 

7.137.6 
7.306.1 

7.301.8 


Inrest- 
ments 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
3,201.6 
4.236. 8 
5, '108.9 
6,51*6.3 

7,0UU.U 
7,0lA.i* 
7.22H.U 


Unexpended  balance 


In  Oeneral 
fund 


.1 

113.0 

.1 

•  5 

6.2 

5-2 

7.0 

16.1 

32.0 

215-5 
30.9 


In  disbursing 

officer's 

account 


.1 

1.9 
3.0 
6.1 
10.8 
20. U 
2U.5 
21. U 
35.1 

ia*.9 

1«6.2 

U6.5 


Sooree:     Bally  Treasury  Statemeat. 
•       Less  than  $50,000. 
1/     Includes  transact  lone  effected  under  the  predecessor  Olic-lgt  Eoserre 


Account. 

2/     Under  Section  201  (f)  of  the  Social  Security  Act  aJsendmeDts  at 
1939- 


Table  2.-  Railroad  Retirement  Account 

(CunulatlTe  from  organisation  -  In  oillions  of  dollars) 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

191*0 

191*1 

I9't2 

19'*3 

19W 

I9't5 

19l*6-.Jannary. . 
February. 
March 


Keceipts 


Total 
receipts 


1*6.6 
1»*7.9 
268.1* 
390.8 
506.9 
650.9 
871. 5 
l.lUU.l 
1,1*68.1 

1,761.1 
1.761.3 
1,761.6 


Appropriations 
by  Congress 


1*6.6 
11*6.5 
26U.8 
381*.  9 
^98.5 
639.  It 
851*.  2 
1,116.9 
1.1+25.7 

1,717.8 
1.717.8 
I.TI7.8 


Interest  on 
Investments 


Expenditures 


Benefit 
payments 


U.O 


l.U 

79.8 

3.6 

185.6 

5-9 

298.7 

8-.U 

'H9.9 

11.6 

51*6.1 

17.3 

676.6 

27.2 

811.0 

1*2.U 

952-5 

1*3.2 

1,038.6 

1*3.5 

1.051.7 

1*3.8 

i,o6l*.5 

Balance 


Tota 


1*2.6 
68.1 
82.7 
92.1 
87.0 
10l*.8 
I9U.9 

333-0 
515.6 

722.1* 

P9.6 
697-1 


Investments 


66.2 

67.2 
79-1* 
7l*.0 
91.5 
178.0 

318.5 
500,5 

668.0 


Unexpended  balance 


In  General 
ruad 


36.6 

.2 

13.2 

10.8 

1.6 

i*.l 

1.1 

•  5 

38.6 
38.U 
38-3 


In  disbursing 
officer's  account 


6.0 

1.6 

2.3 

1.8 

10.5 

11-7 

12.8 

13.U 

li*.7 

15.9 
l6.2 

16.9 


Source)     Dally  Treasury  Statement. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
19110. 
191*1. 
191*2. 
I9UV 
I9IW. 
191*5  • 


19lt6-Jaanary. . . 
February. . 
March 


Receipts 


Total 
receipts 


313.1* 
1,076.2 
I.91U.3 
2.857-9 
3.971.9 
5.215-5 
6,6l!».0 

8,180.9 

9,688.6 
10,1*26.2 

lO.SBlt.l* 
10,621*. 2 


tonro*: 
1/ 

2/ 


2/ 


state 
unetnploy- 

ment 
insurance 
activi- 
ties 


Ceposlte 

by 

States 


310.6 
1,058.2 
1,869.5 
2.729-3 
3.621,1* 
'♦.717.3 
5.935.0 
7. 281*. 3 
8.51*0.3 

9,137.0 
9.29»*.3 
9.302.1 


Railroad  Unemployment 
Insurence  Account  1/ 


Railroad 
unemploy- 
ment 
Insurence 
contribu- 
tions 2/ 


UU.2 
105.6 
181. 9 

271*.  3 
383.7 
502.5 

561.6 
562.1* 
590.3 


Transfers 

from 
States  2J 


1.8 
105.9 
105-9 
105-9 
105.9 
106.3 

106.6 
106.6 

106.6 


Transfers 
from 

Railroad 
Unemployment 

Insurance 
Administra- 
tion TUndJ*/ 


il:^ 
17.1* 
29.1 
38.0 

1*7.6 
1*7.6 

i*t.S 


Invest- 
ments 


2.S 

18.0 

UU.8 

82.6 

131.5 

198.9 

281.1* 

377.9 

501.5 

573.1* 


Sally  Treasury  Stateaaat. 
Excludes  advance  of  (15  Billion  from  the  Treasury  and  subsequant 
repayment,   both  taklsg  place  In  the  fiscal  year  191*0. 
Eepressnts  90^  of  contributions  tmder  the  Railroad  Uneiqployment   In- 
surance Act;   the  rsDalnlng  10^  is  uasd  for  adninlstratlTe  socpenses. 
(See  Section  I,  Table  3.) 
Bapressnts  aaoonts  transferred  from  States  to  Railroad  Uneiqployoant 


Expenditures 


Total 
expendi- 
tures 


1.0 
192.0 


633 
1.133. 
1,688. 
2,065, 
2,2l*l, 
2.302. 

2.373. 


2.928.3 


state  unemployment 
insurance 
activltlee 


With- 
draxale 

by 
states 


1.0 
192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092-1* 
2,152.1* 
2,222.5 


2.77U.7 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 


2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.5 
io6.§ 

106.6 


Bailroad 
Unen5)loy- 

ment 
Insurance 
Account 


Benefit 
payments 


ll*.6 

lU 

1*3.2 

l*^.'6 

1*7.1 
1*8.7 
51.3 


Total 


312.  U 

881*.  2 
1,280.5 
l,72l*-9 
2,283-7 
3.150-1 

i*.372.5 
5.878-8 

7.315.3 
7.1I97.9 


Invest- 
ments 


312.3 
872.0 
1.267.0 
1,710.0 
2,273-0 
3.139.0 
1*.  307-0 
5,870.0 

7,307-2 

7.1*98.2 


Unexpended 
balance 


In 

General 
I>und 
(Special 
Deposit 
Account) 


.1 

12.2 

13.5 

I3.U 

8.0 

7.8 

U.O 

8-5 
7-8 

1:1 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


I 


Insaranoe  Account  equlvalsot  to  aiiounts  of  taxes  collected,  vlth 
respect  to  period  from  January  1936  to  June  1939,   ladualTe,  from 
employees  >""<  enployers  1A0  come  within  the  purrlaw  of  the  Rail- 
road Unemployment  Insuraaoa  Act. 

Represents  azoess  funds  of  the  Bailroad  TtaaqpleynsBt  Insnruiss  Ad- 
ministration Tnad  (under  Act  of  Oct.  10,   19l*0). 
Itir  railroad  unen^loyment  benafiti  and  reifunds. 


■^  ' 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1/ 

As  of  March  31,  1946 


•pproTcd 


Public 
Law  So. 


Title  of  act 


Appropriation* 


Bat  contract 
authorlzatlont  2/ 


Jan. 


r*b.  12. 

fab.  a. 
•Ur.  5. 
Apr.  28. 
i^r.  28. 
Job*  3, 
Jua  19, 
Jona  23. 
Joaa  27. 
MLj'  2. 
MLf  2. 
July  2. 
Jul/  2. 
ML/  2. 
July  2, 
Jnlr  25. 
Oct.   26, 


19112 
19'*2 
19142 
19U2 

^^k^ 

19»t2 

19142 

19'42 
I9I42 
19'42 
19'42 
19'42 

19142 
19142 
19142 
19142 
191*2 
19142 


Mar.     2.  I9I43 

Mar.  18.  19I43 

Har.   31,  I9I43 

Apr.  29.  19'»3 

Mar.     7,  I9U3 

Jnaa    2,  19143 

Juaa  lU.  19143 

Juaa  26,  19I43 

tram  26.  I9I43 

jxajr   1,  191*3 

July    1,  I9I43 

July  12,  19143 

July  12.  I9I43 

July  12.  I9I43 

July  12.  I9I43 

July  12,  I9U3 

July  12.  I9I43 

Oct.     1.  191*3 

Bac.   17.  I9U3 

Dae.   23.  I9I43 


Tab.  II4. 

*fr-  1. 

ifT.  1*. 

May  12. 

Juna  22. 

Jnna  26, 

Juna  27, 

Juaa  28, 

Juna  28, 

Juna  28. 

Juaa  28, 

Juna  28, 

Joaa  28, 

Juaa  28. 

Juaa  30. 

Juna  30, 


I9W4 
I9I4I4 
19I4I4 
I9W4 
I9I4I4 
I9UI4 
191*14 
191*14 
I9I4I4 
I9I4I4 
I9I4I4 
I9UI4 
I9I4I4 
I9I4I4 
I9I4I4 
I9I4I4 


Juna  30,   I9I4I4 
Dm.  22,   I9I4I4 


Mar.   31,  10145 

ifT.  25,  19I45 

y-v    3.  19145 

May      5.  191*5 

May    a.  19145 

Kay    29,  19U5 

Jute  12,  I9U5 

'«ir   3.  191*5 

'niy   3.  191*5 

July    3.  191*5 

*^T    5.  19I45 

Joiy  17.  191*5 

»»o.  lU,  19U5 

D»e.  28,  19I45 


1*22 
I1I4I 
I452 

1471* 
527 
528 
572 
616 
626 
630 
6I4U 
»5 
6I47 

6148 

6149 
650 

678 

763 


3 
11 
20 

^5 
50 
6U 
70 
90 
92 
105 

108 
129 
132 
133 

lUO 

'^ 
20U 

a6 


229 

279 

288 
303 

3'*7 
352 
358 
365 
367 
369 
372 

37!* 
375 

382 
382 

382 

529 


2U 
>40 
I49 

? 
61 

62 

83 

"? 

1214 
126 
132 
156 
259 
269 


77<^  Con«r*«a.    Bacool  Seaaloa 

fourth  Supplaaantal  National  Oafansa  impropriation  Act,    19142 

Haral  Appropriation  Act,    I9I43 

Joint  Baiolution  (financial  aid  to  China) 

Tlrat  Deficiency  i^roprlatlon  Act,    i$kz !.,!,! 

fifth  Supplenental  National  Defants  Appropriation  Act,   I9I42 

War  Dapartmnt  ClTll  Appropriation  Act,    19U3 

Sixth  Supplaaantal  National  Dafenaa  impropriation  Act,   I9I42 

Joint  Saaolutlott  (War  Rlak  Iniuranca  IVmd) , 

Joint  Reaolutlon  (education  and  training) ,, 

SaTentb  S'^pleioantal  National  Defense  Approprlntlon  Act,   I9I42.. ,.,, 

Indapandont  Offices  Appropriation  Act,    I9I43 

Justice,    State  and  Connarce  Departaenta  Acproprlatlon  Act,   I9I43 

Interior  Department  Appropriation  ilct,    I9I43 

Labor-  federal  Security  i^P^prtatlon  Act,   19143 

Second  Deficiency  Appropriation  Act,   19142 

Military  impropriation  Act,   19I43 

¥ar  Housing  and  Public  Works  Appropriation  Act,   I9I42 ,, 

Tirat  Supplaaantal  National  Defense  Appropriation  Act,   I9I43 

Second  Sr^iplenental  National  Defense  Appropriation  Act,   19143 

Total,    7711  Oongrese,   Second  Session 

78th  Congreaa,   Tirat  Saasion 

Joint  Eesolutlon  (SelectlTe  Service  Systen) 

first  Deficiency  impropriation  Act,    I9I43 , 

Supplenental  Haral  Appropriation  Act,   I9I43 

Joint  Sesolutlon  (farm  labor  prograo) , 

Joint  Eesolutlon  (Commerce  Depiurtment  -  war  training  progrm) 

War  Departosnt  Civil  impropriation  Act,    igUU 

Defense  Aid  Suppleaantal  Appropriation  Act,    I9I43 , 

Independent  Offices  Appropriation  Act,   l^kk 

NaTal  Appropriation  Act,    1914!* 

Departments  of  State,    Justice,    and  Commerce  impropriation  Act,   191414 

Military  imP''oprlatlon  Act,   I9I4I4 

Department  of  Agriculture  impropriation  Act,   I9I4I4 

Urgent  Deficiency  imp^prlatlon  Act,   I9I43 

Interior  Department  Appropriation  Act,   1914!* 

Labor  -  federal  Security  Appropriation  Act,   1914!* 

National  War  Agencies  Appropriation  Act,   I9I4I4 , 

Saoond  Deficiency  Appropriation  Act,    19I43 , 

Joint  Eesolutlon  (Labor  Department) 

Public  Law  (naTal  expansion  prograa) .....t 

first  Supplemental  National  Defense  Appropriation  Act,   I9I4I4 ,., 

Total,    78th  Congress,   first  Session 

7eth  Congress,   Second  Seaaloa 

Joint  Eesolutlon  (farm  labor  and  migration  of  workers) 

Tlrst  Deficiency  Appropriation  Act,    I9I4I4 

Public  Law  (federal  Works  Agency  -  public  roads) , 

Joint  Eesolutlon  (Labor  Department  -  oKtemlty  and  infant  care) 

Vmel  Appropriation  Act,    I9U5  ^ 

War  Department  Civil  impropriation  Act,    I9I45  ^ 

Independent  Offlcaaimpropriatlon  iUjt,    I9I45 

Dapartnanta  of  State,   Justice,   and  Oonmerce  improprlatioa  Act,   I9I45 

Department     of  Agriculture  Appropriation  Act,   I9I45 

Interior  Departnent  Appropriation  Act,   I9I45. ..., , 

National  War  Agency  Appropriation  ilct,   I9I45 , 

Labor  -  federal  Security  Appropriation  Act,   191*5 , 

Military  Appropriation  Act,   I9U5 

Second  Deficiency  Appropriation  Act,   l^kk 

Defense  Aid  Appropriation  Act,    I9U5 

United  rations  Belief  and  Sehabllltatlon  Administration  Participation 

impropriation  Act,    I9U5 

foreign  Xconomlc  Administration  Appropriation  Act,    I9U5 

first  Supplemental  Appropriation  Act,   I9U5 

Total.    78th  Congress,    Second  Session 

79tl>  CoBgreaa.    flrat  Session 

War  Department   Civil  Appropriation  Act,    I9I46 

first  Deficiency  Appropriation  Act.    191*5 

Independent  Offices  Appropriation  Act.   I9I46 

Department  of  Agriculture  Appropriation  Act,   I9I46 .''. 

Departments  of  State,   Justice  and  Commerce  Appropriation  Act,   I9I46 

Natval  Appropriation  Act,    igltfi 

Joint  Eesolutlon  (Labor  Department  .  maternity  and  infant  care) 

Interior  Department  Appropriation  Act,   191*6 

Labor  -  federal  Security  Approprtatlon  Act,    19I46 

Military  Appropriation  Act,    19I46 

Second  Deficiency  Appropriation  ilct,   19145 

National  War  A^ndas  Appropriation  Act,   I9I46 

United  Nations    fialiaf  and  Eehabllltation  Adolnlatrntlon  Participation  Act,  I9I46 

first  Defielency  Appropriation  Act,    I9I46 ". 

Total,    79th  Congreaa,   first  Session 

(Continued  on  followinf  paim) 


$  12,525,872, 

23.738.865. 

500,000. 

135.203. 

30.1*12.737. 

57.886. 

18,932,121*, 

ao,ooo, 

9.500, 

655, 07U, 

1.052.812, 

261,908, 

8.977. 

227. 726. 

10.1*15, 

1*2,820.003, 
32.500, 

l.8i*5,23i*, 

6.299.361. 


U71* 

i*7U^ 

000 

321 

900 

985 

093 

000 

000 

ooi* 

180 

370 

86U 
078 
067 

000 

990 

i*i*8  2/ 


♦139.736.203,988 


♦2,257.137.102  1*/ 


150.000.000 


♦2.1*07,137,102 


21 

'*.o63 

3.836, 
26, 

3. 

1 

6,273, 

1.395, 

27.637, 

67. 

59.031*, 

38, 

31. 

l"*, 

307, 

2,911, 

151. 

18. 


160,000 
91*8,981* 
176,119 
100,000 

500,000 

1*57.898 

629,000 

013,  569 

226,198  2/ 

635,000 

839.673 

0148.000 

979.600 

88 14,000 

953.500 

697,221* 

31*0,088 

620, 000 


81,283,1*68 


♦105.916,1492,321 


♦         9,000,000 

10,1456,710 
2,l46U,905,021  U/ 

♦2,i48i4,36i,73l 


31,359.200 

170.221.080 


6, 700, 

27.569.798, 

l.'*51. 

6,836,008, 

'*7. 585. 

30, 700. 

18,111*, 

1.030.937. 

a8,6n, 
i5,i*3U,8ii*, 

186,266, 

3. '+50. 570. 


000 

3011/ 

8l*C 

91*3 

000 

000 

200 

21*2 

329 

795 

521*  i/ 

000 


1*50,000.000 
19.750,000 
1*10,291,029  j/ 
♦55.913.179.98U 


♦     38,266,050 
3,076,8U5 

2,000,000.000 

1*.  929. 367.659 


2.198,577 

1,880,000,000  k/ 

60,000,000  k/ 


♦8,312,909,131 


♦  2 

2,015 
57 
lU 

23,601 

2 
10 

197 

21,1*<)6 
3.527 

769 
550 

781 


697,11*0 

38i*,lii3  2/ 
,288,300 
,986.!*72 

.599.500 

136,061*  6/ 

200,000 

625,000 

011,55"* 

902,030 

335,808 

36U.850 

000,000 
382, 629 


$53,060,913,1*91 


♦1.399.008,1*13 


♦1,399. 008, U13 


I 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program l/ 

As  of  March  31,   1946  -   (Continued) 


Date 
approved 


Public 
Law  No. 


Mar.  22,  13^6 
Har.  28,  19U6 
Mar.   28,    l^Hb 


335 


June  22,    igUU 
June  20,    I9W* 


May     29.    ig"*? 
July     3.   ^S^i 


Tet.  18.   igUfe 


3'*7 
352 


127 
301 


Title  of  act 


79th  Con«:resa,    Second  Seialon 

Urgent  Deficiency  Appropriation  Act,    19U6 

Independent  Offlcee  Appropriation  Act,    19U7..... 

Second  Urgent  Deficiency  Appropriation  Act,    19Ub 

Total,    79th  Congr«B»,    Second  Se»slon 


Bescisalons 


78th  Congress,    Second  Session) 

Naval  Appropriation  Act,    1945 

War  Department  Civil  Appropriation  Act,    19'*5- 


79th  ConiCTesB,    First  Session: 

Joint  Resolution   (U.    S.   Maritime  Commission) 

Joint  Resolution  (reducing  certain  approprlatlone). 


79th  Congress,   Second  Sessloni 

first  Supplemental  Surplus  impropriation  Raeclsslon  Act,   ISkh. 


Total,    rescissions. 


In  pending  legislation  8/ 


War  Department  Civil  Appropriation  Bill,   19'*7 •••• 

Second  Supplemental  Surplus  Appropriation  Rescission  Bill.   I'im. 
Second  Deficiency  Appropriation  Bill,   19'<6 


Total   pending. 


SuBDary 


Total,    76th  Congress,    Third  Session  10/ 

Total,    77th  Congress,   First  Session  10/ 

Total.    77th  Congress,    Second  Session 

Total,    78th  Congress,   First  Session 

Total.    78th  Congress.   Second  Session 

Total,    79th  Congress,    First  Session 

Total,    79th  Congress,    Second  Session 

Permanent  appropriations  and  net  transfers  to  and  from  other  than  war  activ- 
ities appropriations  11/ 


Total   approved 

Total   rescinded 

Total  pending  (79th  Congress,    Second  Session) 

Liquidations  of  19'*0  and  prior  contract  authorizations 

Total   approved,    rescinded,  pending  appropriations  or  rescissions,    and  net 
contract  authorizations  1/... 


Appropriations 


3,259,000 

17.8}8,792 

3,089,000 


2U.  186,  792 


-7,500,000 
-30.257,572 


-3,100,000,000 
-82,051*,  000 


-'•7.520.755.898 


$-50.7'*O.567.'*70 


I  5. 59'*.  000 

-6,715.155.568 

2,635.012 

t  -6,706,926,556 


$     8. 

1*9. 

139. 

105, 

55. 

53. 


991*.  01 5, 828 

396,1*37.1*50 
736.203.988 
916. '♦92,321 
913.179.98'* 
060,913,'*9l 
21*.  186, 792 

l6lt.900,825 


$1*13 
-50 
-6 


206,330,678 
,7'*0, 567, 1*70 
,706,926,556 
■1*67.872,81*6 


$355,290,963,806 


let  contract 
■uthorliatloae  2/ 


(.1*,  265, 000.000 


-2,206,033,879  1/ 


♦-6,1*71,033.879 


.5,000,000  2/ 


-5,000,000 


$  651, 1*81*,  363 
2,lt07,l37.l02 
2,l*8i»,36l,73l- 

8,912,909.131 
1,199, 008,1*13 


$15, 851*,  900, 71*0 

-6,1*71.033,879 

-5,000,000 


$  9,378,866,861 


y 


Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1,    I9U0.     Kxcludasi      (1)  authorisations  of  the  Ee- 
eonstru'Jtlon  Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)   unexpended  balances  of  appropriations  on  June   30,    191*0   (ex- 
cept immediately  available   funds  from  fiscal  year  I9UI   appropria- 
tions),   available  for  expenditure  in   the   fiscal  year  191*1. 
Contract  authorizations  have   been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for   this  purpose. 
Includes  appropriations  made  available  for  prior  years.      For  amounts 
see  appropriate  footnotes   in  "Treasury  Bulletin"   for  July,    191*5, 
page  16.  '. 

Dn^jpropriated  contract  authorl!atione  for  the  naval  expansion  pro- 
gram are   as  followsi 

Public  Law  No.    1*1*1 $2,257,137,102 

Public  Law  Ho.    20l*  (Estimated  by  Navy  Department)   2,1*64,905,021 

Public  Law  Ho.    375 :  55.000,000 

Public  Law  Ho.    375  (Estimated  by  Navy  Department)  1,825,000,000 

Public  Law  Bo.    529 60,000.000 

The  Bjnounts  of  appropriations   repealed  by   Congress   and  carried  to 
the   suriilus   fund  in  accordance  with  the  provlolons  of  this   act  are 
shown  separately  below. 
Includes   $180,000,000  for   the  fiscal  year  I9U5. 


1/     Excludes  rescission  of  the  unobligated  portion  of  the  contract 

authorization  under  Aviation,   Navy. 
8/     Pending  appropriations,    as  used  herein,   represent  appropriation 
bills  reported  from  the  Committee  on  Appropriations   to   the  House, 
or  In  subseouent  stages  of  Congressional   action  before  Presidential 
approval.     Bstinates  of  appropriations  for  national   defense  pur- 
poses reported  by  the  President  to  Congress  and  submitted  to   the 
Committee  on  Appropriations,    amounting  to  ♦11,39'*.131.000,    are 
not  included. 
9/     Bxcludes  rescission  of  the  United  States  Maritime  Commission  In 
the  amount  of  $1*60,000,000. 

10/     For  details  of  approorlations  mode  by  the  76th  Congress,   Third 
Session  and  77th  Congress,    First  Session,    see   "Treasury  Bulletin 
for  March,    19^.    page   5.  ,  ^     .        ',       .. 

11/      Includes  actual   transfer  of  balances  of  the  Bureau  of  Marine   Inspec- 
tion  and  Navigation  from  the  Department  of  Commerce   to   Coast  Ouard, 
Navy,    in  the   amount  of  $1,153,802  in  accordance  with  Executive  Or- 
der 9083,    dated  February  28,   19'*2-     Also  includes  $57,133,291  re- 
ceived as  war  contributions  under  authority  of   the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments  to   the 'Defense  Aid  Special  Fund  for   the  procurement  of 
defense  articles  amounting  to  $307, 71'*, 933- 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  million*  of  (lollart) 


USB  IICOW 

Intamal   r*T«nu*i 

IncoBB  and  profit*  tasni 

IqiloToaat   tax** 

Nlie«llan«out  Intarn*!   ravanuc. 

Cuitoat 

Other 


Subtotal. 


Trust  fund*,   ate.  i 

Ubanr>lo7«ant  Truat  fund  (dapoaitt  t^  Stataa  and 
Ballroad  Retlranent  Soard) >••• 

Othar  trust  funis  and  aseounta 

Subtotal 

total   caah  Ineoisa 


cisa  ouToo 

Budgstary: 

War  /•ctlTltiss 

Tstarans'  Adnlnlstrstlon 

Public  verks  2/ 

Aid  to  agrleuTtura  ^ 

Social  security  progran  k/ 

Intarest  on  the  public  debt  5/. 

Othsr  6/ 

Subtotal 


Trust  funds,  etc.  i 
Baeonstruetlon  Tlnanee  Corporattoai 

War  actlrl tie 

Other 

CoBoodlt;  Credit  Corporation 

TheoploTaent  Trust  ISind 

Vsdsral  01d-A«a  and  Surrlrors  Insurance  Trust 

fund ., 

Railroad  Betlreaent  Account 

Other .J 


Subtotal 

■adoaptlon  of  adjusted  serrloa  bonds 

Bed«aptlon  of  excess  profits  tax  refund  bonds.. 
Total  cash  outgo 


IZCI88  or  CASH  OUTOO 1,766 


191*5 


3.818 

93 
520 

^3 


^l 


6.907 


ho 

221 


261 


7,168 


8,2U6 

II 

55 

37 

585 

224 


9.256 


-128 

-7 

7 

8 

23 

13 

-217 


:m. 


8.953 


kpr. 


2.167 

,^ 

33 
188 


2.967 


U7 
210 


258 


3.225 


7.139 

«5 

20 
85 

50 

loS 


7,597 


-68 

-?^ 
69 

6 

22 

12 

219 


228 


7.826 


U.601 


May 


2.027 

337 
557 

,^^ 
'«39 


3.396 


278 

J21 


511 


3. 908 


8.156 
95 
20 

82 

ito 

U5 

lU 


8,51*9 


32 

-73 

151 

7 

23 

12 

-208 


.=51 


8, 1*91* 


^•587 


"♦.757 

66 
561 

33 
ites 


July 


5. 906 


3i» 

21 14 


2U8 


ZaW 


7.837 
96 

II 

6^? 
_JJ1 


8,838 


113 
-10 

9 

8 

22 

12 
-133 


a 


108 


T^wr 


2,813 


.7U3 

66 

718 

33 

151 


2,710 


63 

239 


J2L 


3,012 


7.325 

103 
31 

78 

'*7 
108 

300 


7.993 


71 

-5 

-U3 

15 
23 

12 
-110 


1».988 


Aug. 


1.665 

306 

57'7 

32 

399 


Sspt. 


U,208 

66 
573 

30 
315 


3,280 


17^ 


Jt2i 


ilil 


6,399 

110 

36r 
61 
69 
1*19 


7.128r 


137 
22 


23 

12 

lt6lr 


-W 


7.855 


5.192 


A 


it06 


5.597 


5.367 

112 

29 

26 

2U 

597 


6,509 


57 

II 
55 

23 
12 

-8lt 


-liL 


6.650 


lt.ll« 


1-05^ 


1.593 

58 

689 

zok 


2,581 


1*2 
282 


321* 


2.905 


5.I2C 
133 

37 
35 
73 

11*0 

-J2L 


5.701 


3t 

J 
107 

25 

13 

179 


300 


_L 


6,007 


JUrlsad  to  adjust  classification. 
Less  than  $500,000. 

These  figure*  are  not  Intended  to  reflect  the  budgetary  position  of 
the  OoTernBent,    and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,   expenditures,    and  deficit  such  as  those  appearing  In  the 
Dally  Treasury  Stateaent  and  In  other  tables  In  the  "Treasury  Bul- 
letin",    for  an  explanation  of  the  roTlslons  made  In  Dally  Treasury 
Stateaent  figures  to  arrlre  at  this  caah  series,    see  the  "Treaaury 
Bulletin",   Tebruary  I939. 

Cooprlses  tMbllc  Buildings  Administration,   Public  Boads  Adnlnlstra^ 
tlon.  Public  (Tories  Adalnlstratlon,    Fsderal  Public  Housing  Authority, 
rlTsr  and  harbor  work  and  flood  control.  Tennessee  Valley  Aathor- 
Ity,    forest  roads  and  trails,    and  reclaoatlon  projects. 
Consists  of  Pan  Credit  Administration,    federal  farm  Mortgage  Cor- 


ZiZ 


3.101 


257 
602 

35 
190 


2,608r 


18>* 
295 


1178 


3.087 


1*,226 

lUZ 

19 

20 

31 

55 
-ill 


1*,608 


.76 
111* 
.1*8 
109 

21* 
10 
63 


J5i 


1*,809 


1,722 


Dec. 


J.366 

66 
516 

32 
133 


1*,112 


37 
_21L 


295 


U,it07 


'*.2i*5 

162 

38 

26 

37 
753 
12U 


5.385 


-1*01 
112 

25 

12 

183 


5.299 


_822_ 


191*6 


2.755 

6^ 
U2 

305 


3.798 


J 


195 


3.993 


Ml 
220 

1*61 

65 

172 

158 


l*,107r 


-1* 

-37 

2 

135 

28 

11* 

l*90r 


630r 


_L 


J22. 


575I9" 


1.626 


fsb.         Mar. 


2.790 

310 

58 1* 

33 

158 


3.871* 

5.762 

^ 

36 
153 

1K)J 

189 

''■277 

5.950 

2,702 

255 

25 

UO 

5? 
eU 

176 


3.332 


.11 
-53 
137 

28 
3^ 


Jill 


3.907 


=212. 


U,838 

97 
61*9 

U2 
137 


2. 55c 
3I8 

62 
32 

591 

339 


3,92U 


-It- 
-132 

133 

29 

13 

259 


202 


Ji. 


i»,l6l 


•1.789 


6/ 


poratlon,  ftdsral  land  banks,   Bural  Ilectrlflcatlon  Adatnlstratlon, 
Adalnlstratton  of  the  Sugar  Act  of  1937,  Exportation  and  doaestlc 
consumption  of  agricultural  commodities.   Agricultural  Adjustment 
Agency,   fam  Security  Adalnlstratlen.   Soil  Conserratlon  and  Sxten- 
sion  Somce,   Department  of  Agriculture  departmental  expenditures, 
and  Other. 

Ixcludes  transactions  under  transfers  to  trust  account*,   etc. 
Ixclude*  accrued  dlacount  on  United  State*  saTlng*  bonds,    and  In- 
terest on  trust  fund  Investments. 

BeTlsed  to  Include  "Work  Projects  Administration"  and  "Civilian 
Conservation  Corps",   and  to  exclude  "Surplus  property  disposal 
agencies"  which,    beginning  July!.  I9U5  are  Included  in  "War  ac- 
tivities" above. 


Total  Cash  Income  and  Outgo,  by  Months 

vJin  nilllona  of  dollars) 


Calendar  ^ar 

Caah  Incoae 

I9IH 

19U2 

ism'.'.'.'.'.'.'.'.. '..'.'.'. 

i^:::::::::::::: 

Caah  outgo 

191*1 

191*2 

19^3 

19l*I* 

19^ 

191*6 

Excess  of  oaah  outgo 

191*1 

19>« 

191*4.!!]!!!!!!!!!! 

1^5 

19U6 


Jan. 


s 

919 
2,945 

3.800 

3.993 


1.179 
2.699 
6.521 
7.567 
7. 805 
5.619 


70l* 
1.965 
5.603 
'♦.6« 
i*,oo»* 
1.626 


feb. 


72I* 
1.180 
1.502 
3.133 
1*.>K)0 
'♦.277 


1.150 

2.729 

6,Ue2 
8.032 
7.2l*3 
3.907 


1*26 

"♦.gig 

2,81*2 
-370 


Mar. 


i.9n 
3.635 
5.319 

6.702 
7.168 

5.950 


1.555 

7:61*7 
8.575 
8.953 

u.ia 


-«5 
-27 

2,328 

1.873 
1,786 
-1,789 


^r. 


51*0 

829 

1.675 

3.358 
3.225 


i.'»75 

7,709 

7,826 


3.?^ 
5.785 
5.351 
i*,6oi 


Her 


71*9 
1,036 
2,098 

3.686 
3.908 


i.i*3i» 
i*,i*70 
7.1*49 
8,061 
8,1*91* 


685 
3. '♦3'* 
5.352 
4.375 
»».587 


Jtme 


1.329 
2.558 
l*.687 
6,384 
6.154 


l.5'»8 
"♦.738 

8,012 
8.530 

8,967 


as 
2.179 

3.325 

2.11*6 
2.813 


July 


576 

893 

2.198 

2.392 

3,012 


1,516 
5.067 
7.045 
7.301 
8.000 


940 

4.174 
4,847 
U.909 
4.988 


Aog. 


766 
1,062 
3.'t02 

3,313 
3,713 


i,7't« 


8.221 

7.855 


982 

4.476 


4,908 
4.142 


Sept. 


1,205 
2,621 
5.589 

6.099 

5,597 


2,046 
5,989 
7.710 

6!650 


841 
3,368 

2,121 
1,671 
1.053 


Oct. 


611 

770 

2.242 

2.304 

2.905 


2,439 
6.203 
7.65U 
7.978 
6.007 


1.828 
5.1*31* 
5.412 
5.671* 
3,101 


lOT. 


956 
1.133 
2.734 

2.965 

3.087 


1.973 
5.91*9 

4.809 


1,017 
'*.8l5 
5.061 
4.496 

1.722 


Sse. 


1,288 
2,806 
5.881 
5.604 
4.407 


6.996 
8|244 

5,299 


1.490 
i*.i90 
1.971 
2,640 
892 


Total 


10,859 

\s'M 
1*8.885 

5l,37!5 


9.982 

38.701 
51.089 
1*6.565 
36.530 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  nilllona  of  dollari) 


Aul  of  fiscal 
jtax  or  aonth 


1936- 
1937. 

193«- 
19». 
X9lio. 

19>»1. 
I9te. 
I9«»v 

19»»5 


Total 


19l»5-March. 

iprll. 
mgr.,. 

JUJM.. 


Jxiljr 

iu^utt... . 
S«ptaaber. 


Octobsr.. 
lOTaabar. 
Deeeabar. 


19U6-J«nuai7. . 
Tabruaxy. 
March.... 


Sourca:     Dally  TrCasur/  Stateoeat. 


2.936 
2.709 
2. '♦19 
3.087 

2.038 

2.812 
3.>A3 

io,ii*9 
20,775 
25.119 

15.722 

11,809 

10,055 
25.119 

22,  U69 
19.018 
16, 582 

13.307 

lU,8>«9 
26.520 

25,  851 
26.1«ll» 

zk,  7U3 


Bullloti,   coin, 
and  eurraacy 


865 
.863 

827 
,lSk 

87U 

98U 
897 
911 
820 
708 

779 

777 
688 
708 

591 
581 
57'» 

537 
523 

527 

U90 


Depoalte  la 

Tedaral  BeserTe 

Baoka 


862 
lUl 
929 
1.022 
251* 

1,02U 
603 
1.038 
1.1W2 
1.500 

l.5'«7 

l,22l» 
l.lUO 
1,500 

1.252 
1,300 

1.755 

1,121* 

1.372 
1.67U 

1.011 
1,209 

2,160 


Balance  In  the  General  Fund  of  the  Treasury 

(In  mllllone  of  dollars) 


Ind  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19110 

191*1 

191*2 

191*3 

I9I1I* 

191*5 

19l*5-March 

April 

May 

June 

July. 

iogast 

Septeabar 

October 

BoTsober , 

Dsceabar 

19'»6-January 

Febniary. 

March 

Source:      Sally  Treasury  Statenest. 


Total 
assets 


2,936 
2,709 
2,1*19 
3.087 
2.038 

2,812 

10,11*9 
20,775 
25,119 

15.728 

11,809 

10,055 
25,119 

22,1*69 

19,018 
16,582 

13.307 

-lU.gUg 
26,520 

25.851 
26,Uii* 

2U,  7U3 


Special  deposits 

account  of  sales 

of  Ooremnent 

securities 

(War  Loan  accounts) 


1,150 
6i*9 
611 
776 
8O5 

661 

1,679 

7.667 

18,007 

22.622 
13.055 

9.'»92 

7.91a 
22.622 

20, 303 
16,871* 
13.989 

11.389 
12.69U 
2l*,0Ul* 

2l»,030 
2l»,UU7 
21.776 


Total 
liabilities 


251* 
156 
203 
2U8 
IU7 

179 
1*52 

61*3 
607 
i*a 

1*1*5 

1*1*3 
1+30 

1(21 

386 
387 
1)1(7 

it9i( 

1(01* 

517 

U2U 
'♦53 
376 


Other  deposits 
and  collections 


5« 

55 

52 

95 

105 

1^3 
265 

533 

507 

289 
31*1 

286 
289 

32l* 
263 
265 

260 
275 

320 
259 
3'*3 


Balance  la  the 
General  Tond 


2,682 

2,553 
2,a6 
2,838 
1,891 

2.633 

2.991 

9.507 

20,169 

2l*,698 

15.277 

11,366 
9.625 

2l*,698 

22.082 
18,631 
16,131* 

12,813 
lU,  1*1*5 
26.003 

25.1*27 
25.961 
21*.  367 


,.v» 


:- «      -• 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollars  -  Sat  Increasa  or  sat  daereasa  (-)j 


Change  during  fiscal 
7ear  or  month 


Total 
change  In 
Oeneral 

Tund 
halance 


Oeneral 

and  special 

accoxmts 

i/ 


Public  debt 
accounts 


Trust  accounts,  ate. 


Total 


Trust 
accounts 

2/ 


Increment 
on  gold 


Seigniorage 
on  silver 


Mlseal- 

lanaous 
funds  ted 
accounts 


is/ 


Chaeklse 
accorunts  of 
SoTernjaant 

aganclas, 
•to. 


1936 

1937 

1938 

1939 

iglto 

19U1 

19^2 

13^3 

19'w 

191^5 

19U5-March 

April 

Uay 

June 

July 

Au^st. . .  . 
Saptemtwr. 

October.. . 
Hoveiflber. . 
De  center.. 

I9U6- January... 
Tebruary.. 
March 


-128 

-338 

622 

-9U7 


7U2 
358 

6,515 
10,662 

't.529 


-2.036 


-3.911 
-1.7U1 
15.073 


-2,615 
-'.it  51 
-2.U97 


-3.321 

1.632 

11.558 


-577 

53"* 

-1.593 


-li.550 

-3.5hs 
-3.611 


-5.103 
■19.598 
•55.897 
•'49.595 
•53.91*8 


-2,  5ltO 


-5,oi»o 
-6,190 
-3.727 


-5,852 
-fi.?57 
-1,1422 


-3,U20 
-2,282 
-1,327 


-1,07' 

168 

l,li»6 


2.7'*65/ 
792!/ 

3.2805/ 
2,528 


27H 


61+.  307 

57.579 


2U2 


1,120 

3.76} 

19.850 


3.  ■'52 

955 

-9S0 


-20' 

3.52't 
12.773 


772 

327 

-3.201 


-85 

275 

136 


-IMS 

-3,506 

-1,861 

-l*.051 

798 


26? 


9 

C86 

-1.050 


-U6 
-50 
-95 


302 
390 
11' 


-276 

39 

1*62 


3h 
19 
11 
29 
37 


148 
675 


-138 


95 

1*62 

-323 


101 

2 

-119 


129 

318 

-228 


-229 
83 

-221* 


-i»03 
-99 
-51 
-5 


176 
l» 
90 


30 


2 

16 


11 

2U1 
20U 

1.302 


loe 
31U 

768 

5U 


-SI 

-3.625 
-2,1911 
-i*.»03 
-1.178 


35 

8 
21 


17 
17 
21 


U' 
30 

a 


-15 
70 
51 


-29 

-86 
55 


-118 
.2U 
-7't 


-99 

.65 

30 


1*07 


-n 

15l» 
-778 


-222 

26 
-51 


271* 

79 

395 


-9 
635 


Source:     Daily  Treasury  Statement. 

•       Less  then  1500,000. 

1/  This  is  the  net  budgetary  deficit  (-)  or  surplus.  Sxcludei  enounts 
for  public  debt  retirement  which  are  chargeeble  to  the  sinking  fund, 
etc.,  under  speclel  provisions  of  lav.  ^/ 

2/  Oomprieee  Tederel  Old-Age  and  SurrlTOrs  Ineurance  Trust  fund,  Ha- 
tlonal  Service  Life  Ineurence  IWd,  Unemployment  Trust  Fund,  Rail- 
road Retirement  Account,  Oovernment  Insurance  end  retirement  funds 
end  other  trust  accounts.   (See  footnote  U.) 

2J     Ohsrget  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  egsiost  increment  on  gold,  in  the  years  during 
which  the  retirements  were  actually  made.   (Sec  footnote  5.)  6/ 

U/  Compriree  Public  Works  Administration  revolving  fund,  special  de- 


posits (nst),  and,  during  the  fiscal  years  I9U0  through  191*5, 
transactions  in  commodity  food  stamps  by  ths  Department  of  Agricul- 
ture. Commencing  July  1,  191*5.  such  transactions  are  clssclfled  la 
the  column  'Trust  accounts". 

Expenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  I936  to  I939  (ae  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  increment  on  gold  as 
follows!   1936,  $397  million;  1937,  $99  mlllionj  1538.  *51  mllllonj 
end  1939,  $5  million.  Ths  incrsasss  in  ths  nubile  debt  shown  In 
ths  tabls  'Means  of  Financing  Cash  Bequlreasnts'  for  the  above  fis- 
cal ysars  will  not  agree  for  the  reason  stated  above. 
Includes  inactive  gold  In  the  amount  of  $1,087  million. 


"*? ' 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(Id  ■illloni  of  dollars) 


nsoal  Tear 
or  month 


1936. 
1937. 
1938. 
1939- 
19UO. 

19U1. 
191*2. 

igiw. 
19>^5- 


PuMle 

dabt  ont- 

■tandln^ 

end  of 

flieal 

year  or 

month 


let  chan^ 

In  puhlle 

deht 

dorlof 

flaoal 

year  or 

month 


ipril. 
May... 
Jnse. ■ 


July 

iugnst 

September. • 

October 

KoTenber.  ■  • 

December. . . 

igUS-January. . . . 
Jebruaiy. .. 
March 


33.779 
36.1+25 
37.165 
w.i+ito 
1*2,968 


lt8.?6l 

72,1*22 

136,696 

201,003 

258,682 


19l*5-March 233.950 

235.069 
238,832 
258,682 


262. 0U5 
263,001 
262,020 

261,817 
265.3142 
278,115 

278,887 
279,211* 
276,012 


5,078 

2.61*6 

71*0 

3.275 

2,528 

5.991* 
23.1*61 

6!*.  271* 


61*. 
57 


',679 


2l*2 

1,120 

3.763 

19.850 

3.362 

956 

-980 

-203 
3.52"+ 

12.773 

772 

327 

-3.201 


Public  debt  receipt! 
(leraance  of  pobllo  debt) 


Total 


ll*,121 

9.589 

9.621 

13,081* 

13.166 

17,81*7 

37.I6U 

122,632 

153.785 
179.159 

12.U71 

11.81*7 

12.616 
1*0,651* 

9.1*?5 
10,71*1 
10,837 


Poblio  leroet 


Caah 

1/ 


9.915 

u,i6g 

26.61(8 

12.938 

11,600 

9,61*3 


8.958 

6.199 
lt.776 

i.m 

10.1*62 
30.388 

94,961 
123.91 
129.663 

7.782 

6.557 
lo.aoU 
26,901* 

8,701 
7,760 
5,961* 

6,308 
10.969 
22,300 

8,851* 
6.376 
6,138 


Oertlficatei 

of  Indebted- 

neas,  apeclal 

aerlea  g/ 


Sotirce:      Daily  Treasory  Statemaat. 
•       LesB  than  $500,000. 
ly     EiElndes  certificates  of  indebtedness. 


303 
17.911 

U91 


idjneted 
serrlee 
bond* 


1*81* 


1.669 

ll*l 

13 

7 
8 

2 
1 

1 
1 

6 


Izceet 

profit* 

tax  refond 

bond* 


89>* 

89 

109 

19 


fc- 

ehange* 


2.978 

1.751 

2,671* 
3,035 

2,812 
3,ll*2 

1,W2 
18.790 
31*.  183 

l*,li*7 
1*,811 

1.579 

1+,187 


2.1*70 

'^.336 

3,1*1*1 

3.777 

3.332 
I*,95l* 
3.133 


Special 
Issoe* 


516 

2.159 
2.567 
3.151 

l*,2l*l 

5.876 

8,318 

10,1*11 

ll*,l*10 

1*1*9 

369 

681 

9.1*66 

757 
1*88 
519 

l6l 

180 

91 

761 
273 
372 


Pabllo  debt  ei^eadltvre* 
(latlrement  of  poblle  debt) 


Total 


9.01*3 

6,9^3 

8,881 
9. 809 
10,638 

11.853 
13.703 
58.358 
89,1*78 
121,1*80 

12.229 

10.727 
8.85I* 

20,80l* 

6.133 

9.785 

11,818 

10,118 

7.6U3 

13.876 

12,166 
11.273 

12.81*1* 


Pablic  iaaiie* 


OMh 
1/ 


Certineato* 
of  Indebted- 
D***,  *p*cl«l 

eorloej/ 


5,166 
5,301 

5,680 
5,8i6 

>3.202 

Tt.^>oe 
8,066 


7.370 

6,122 

7%' 

6.575 
7.596 
8,815 

8,728 
6,288 
9.578 


17. 


303 

U91 


ehane** 


1*^ 


2.978 

3.035 
2,812 

3,ll*2 

1,W2 
18,790 

3'*.183 

i*.ii*7 

1*,811 
1.579 

1*,187 


2.1*70 

U.336 
3.l*ia 
3.777 

?•'? 

U,95l» 

3.133 


Spmslal 

ii 


567 
1.01*1 

& 

2.896 
1*,111 
5,332 
6,991* 
9.885 


12 
lU 

12 

9.21*7 

u 
13 


103 

1*7 
800 

107 
31 

133 


special   series. 


2/     Consists  of  special 
directly  and  solely 


series  of  certificates  of  indebtednesa 
to  federal  Heserre  Banka. 


lesoed 


CompoBltlon  of  the  Interest-Bearing  Public  Debt 


Xnd  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 
1939. 
19I10. 


Interest-bearlne  pablio  deht  outstanding 
(In  mllllona  of  dollars) 


Total 


191*1.. 
191*2.. 

191*4.. 
19U5-. 


19l*5-Mapeh. 


^ril... 

May 

Jane.  * . . 


July 

Angust ... 
Sept sober. 

October . . . 
BsTanber. . 
December. . 

19l*6-J'Bnnary.  •  • 
Tebruaiy. . 
March 


32.989 
35.800 
36.576 
39.886 
"♦2,376 

1*8,387 
71.968 
135.380 
199,5^3 
256.357 

232,026 

233.063 
235.761 
256.357 

259.781 
260,71*6 
259.630 


Fablie  issues 


Bonds 


Xarlcet- 

a})le 


259,1*39 
262,81*9 
275.69'* 

277.1*56 
277.912 
271*,  71*8 


17.368 
20,131* 
22,01*3 
25,1*11* 
26,751 

30,1*11 

38,281 
57.716 

79.1*1*0 
106.61*1* 

92.572 

92.572 

92.572 

106.61*1* 

108,085 

108,367 

107,21*1* 
107,21*1* 

109,566 
120,619 

121.538 

la.siu 
121.357 


Hon- 

marlcet- 

able 


Botes 


Karkst- 

able 


l,2£l 
1,188 
1,556 
2,151 
3,i56 

lolugi 
21,701* 
35,298 
1*6,090 

1*2,885 

l*4iu87 
1*6,090 

1*7.021* 
1+7.231 
1*7.257 

1*7.296 
U7.970 
'18.679 

1*9,061 
1+9,163 

1+9,184 


11.381 

10,617 

9.1H7 

7.21*3 

6,383 

5,698 

6.689 

9.168 

I7.t05 


Bon- 

msorket- 

able 


3.015 

7.'t95 

9.557 

10.136 


Certif- 
icates 

of 
Indsbt- 
edaess 


18,588       8,91*8 


18.588 
18,588 

23,1*97 

23,1+98 
23.1*98 
23.1*98 

23.1*98 
23,1*98 

22,967 

19.551 
19.551 
18,261 


9,109 
10,031 
10,136 

10,119 

10,11*8 

9.0a 

8.776 
9,058 

8,235 

8,107 

8,Ol*3 

7.365 


3,096 
16,561 

28,822 

3U,136 

31*.  51*1* 

3i*,l+78 
3i*,l*it2 
3l*.l36 

3'*.'*72 
31*.  1*30 
35.072 

35.021 
35.021 
38.155 

1*1,502 
1*1.1*13 
HO,  399 


Bills 


Special 
issues 


2,35^* 
2.303 
1.151* 
I.3O8 
1,302 

1,603 

2.508 

U,861* 

li*.73i* 

17.041 

16.921 

17.0U1 
17.01*9 
17,01*1 

17.025 
17.038 
17.018 

17,026 
17,026 
17.037 

17,01*2 

17.032 

17.0U7 


Percent  of  interest-bearing  pabllc  debt 


Total 


626 

2.676 
3.770 
4.775 

6.120 
7.885 

10,871 
11*,  287 

18.812 

17.567 

17.923 
18.592 
18.812 

19.558 
20,033 
20,519 

20,577 
20,710 

30.000 

20.655 

20,897 

21.135 


Paella  Issnes 


Bonds 


Market- 
able 


Bon- 

jurket- 

able 


Botes 


100.0 
100.0 
100.0 
100.0 
100.0 

ICO.O 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


52.6 

%i 

62.8 

.2 

.6 
.8 

.6 


39.« 

!*!.( 


39.9 
39.7 

^^ 

Ui.6 
1+1.6 
tl.3 

1+1.3 
1*1.7 
1*3.8 

1*3.8 
1*3.8 


IS: 


3.8 
7.5 

il'.6 
16.0 
17.7 

18.0 


18. 5 

18.6 
18. 9 
18.0 

18.1 
18.1 
18.2 

18.2 
18.2 
17.6 

17.7 
17.6 
17.9 


Market- 
able 


3»*.5 
29-7 
25.0 

18.2 
15.1 

11.8 

6.8 
8.7 
9.2 

8.0 

8.0 
7.9 
9.2 

9.0 
9.0 
9.0 

9.1 
8.9 
8.3 

7.0 

u 


Bon- 
market- 
able 


U.2 

u 

1*.0 

3-9 

i*.o 

3.9 
3.9 
3.5 

'•!* 
3.'* 
3.0 

2.9 
3.0 
2.7 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


U.3 
12.2 
ll*.>* 

13-3 

,ii*.9 

11*.  8 
ii*.6 
13.3 

13-3 
13.2 
13.5 

13.5 
13-3 
13.8 

15.0 
15.0 
1U.7 


Special 

Issnes 


3-2 

3-3 
3-1 

3.3 
3.5 
8.8 

7.3 
7.3 


6.6 
6.5 
6.2 

6.1 
6.1 

6.2 


'♦.3 

7-3 

9-5 

11.3 

12.6 

u.o 

8.0 

7.2 

7.3 

7.6 

7.7 
7.9 
7.3 

7.5 
7.7 
7.9 

7.9 
7.9 
7.3 

7.5 

7.5 
7-7 


iotuce:      Tailj  Treasury  Statemeot. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  i  -  FISCAL  YEARS,    I936-I943 
fin  Billion*  of  dollari) 


June  30 
1936 

,     .Jane  30 
1937 

June  30 
1938 

,     June  30, 
1939 

Jane  30, 

Jme  30 
19'+! 

,     Jane  30 
1'^ 

June  30, 
I9U3 

June  30, 

ig'*'^ 

June  30, 
1945 

Fal^lle  debt  and  gmrantead  obligation*  1/ 

Int*r«tt-bsarin«  debt: 

Pnblle  d*bt 

32.989 

U.718 

35.800 
li.665 

Uo,l*65 

625 
'♦1.089 

36.576 

'♦.853 

'♦1,1*28 

589 

'♦2,018 

39,886 
S.i^SO 

'♦5.336 

55'^ 
'♦5.890 

'«,376 
5.'i98 

■♦8,387 
6,360 

71.968 

l».5*9 

76.517 

1*7U 
76,991 

135.380 
9.092 

139.'^72 

1.32'> 
l'«o.796 

199,5'^3 
1,516 

201,059 

1.567 
202,626 

256.35r 
1*09 

Ooarantoed  obligation* 

total 

37.707 
790 

'♦7.87'^ 

622 
'«,i*96 

5'^.7'^7 

585 
55.332 

256,766 
2.350 

Katurad  dabt  and  debt  bearing  no  Intereat 

Total  oatitandlng 

38.U97 

259.115 

■ . ■ . 1 1 1 J                 -1                   1 

Public  debt 

Intereat-baarlng  debt: 
Pnblle  icgne*: 

Marketable  iBsnes: 

Troa«ui7  bill* 

2.35^* 

11,381 

17.16« 
200 

31.102 

2.303 
10.617 
19.936 

198 

^.l5'^ 
9.i'*7 

21.8lli 

197 

32.3'^'^ 

1.238 
319 

1,308 

7.21*3 

25.218 
196 

33.965 

1,868 
283 

1.302 

6.383 

26.555 
196 

3'*."U36 
2.905 

261 

1.603 

5.698 

30. as 
196 

37.713 

'♦.31'* 
2Ui 

2.908 

3.096 

6.689 

882 

37.202 

196 

50.573 

10,188 

3,015 

229 

79 

13,510 

11.86U 

16.561 

9.i6g 

8.711 

1*8.809 

196 
95.310 

21,256 
7. '♦95 

222 

226 

29,200 

11*.  731* 
28.822 

17.1«)5 
a. 161 

58.083 

196 

17 .01*1 

3'^.136 
23. '♦97 
36.756 
69.693 
196 

181. 319 

U5.5g6i' 
10,136 

Cartlfloates  of  Indebtedne** 

Traafnry  note* 

Irea»ory  bond*  -  bank  re«trlcted  2/ 

Treanrjp  bond*  -  bank  eligible 

Poetal   aarlngs  and  other  bond* 

Total  aaricatable  i**ae* 

33.05'^ 

ll«.l*01 

3i*,6o6 

9.557 

217 

1*71* 

lon-Barketable  iaane* 

D,   S.    *aTlngB  bond* 

316 

9U5 

800 
389 

Troa»nr7  note*  -  tax  and  earing*  *erle*.... 
Idjnsted  *erTlce  bond* 

Total  non-narketable  i**ae* 

1,261 

■=.■=: rr 

1,188 

1.556 

2,151 

3.166 

'♦.555 

i*i*,g55 

56,226 

Total  pabllc  i**ae* 

32.363 

3'^.2l*2 

33.900 

36,116 

37.602 

'♦2,267 

61*,  083 

12'*, 509 

185,256 

237.5'+5 

Special  l*«ne*! 

Adjusted  Serrlce  Certificate  Tund 

127 
100 

280 
100 

19 

38 
95 

267 
500 

316 
30 

312 

26 
85 

662 

si 

"♦5 
66 

872 

20 
101 

1,177 

537 
^♦73 

128 

67 
1,267 

11 
56 

1.738 

5^ 
559 

97 

79 
1.710 

•♦.775 

19 
90 

2.381 

5 

531 

656 

3 

88 

7^ 
2.273 

6.120 

'♦8.387 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3.  Ill* 

18 
103 

U.ol*l* 
106 

538 
1,076 

352 

197 
2 

178 
'♦,257 

10.871 
135.380 

17 
98 

'♦.766 
27 

1,^9 

319 
5  610 

15 
97 

5. 308 

37 

589 

1.868 

3.187 

1*61 

1* 

501 

6.7'^7 

18.812 

Tederal  Oepodt   Iniuraace  Corporation ] 

Tederal  Old-Age  and  SorriTor*  Inenrance  Trust 
fund 

federal  Saring*  and  Loan  Inrorance  Corporation 
aoTemaeBt  tifo  Ineuranee  Tond 

■atlonal  Serrlce  Life  Inenrance  Tund 

Poetal  Sarlng*  S/atea ', 

Canal  Zone.  Po*tal  SaTlng*  87*t«B 

Hallroad  Eetlreaent  Aeeount 

TJn««pl07»ont  Truet  lojid 

Total  apecial  l**ua* 

626 

1.558 

2.676 

3.770 

39.886 

7.885 

71.968 

ll*,287 
199.5'^3 

Total  intereet-bearlag  debt 

32.989 

169 

35.800 

36,576 

"♦2.376 
205 

256.357 
269 

Matured  debt  on  which  Interest  ha*  eeaaed 

119 

li»l 

11*2 

205 

98 

11*1 

201 

Debt  bearing  no  interest; 

United  States  sarlngs  ataap* 

191 

1»2U 
5 

191 

310 
5 

191 

252 

5 

191 

215 

5 

191 
190 

191 

^1 

191 

'1 

213 

191 

766 
6 

197 
13'^ 
191 

"1 

178 

1,028 

191 

"1 

Kxcess  profits   tax  refund  boi^s 

United  States  notes  (less  gold  reserre) 

Deposits  for  retirsaent  of  national  hank-  and 
Federal  Heserre  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearii«  no  interest 

620 

506 

Ui*7 

'♦11 

386 

369 

356 

1,175 

1,259 

2,057 

total  public  debt  euftstanding 

33,779 

36, '♦25 

37,165 

ito.itiw 

'♦2,968 

1*8,961 

72.1*22 

136.696 

201.003 

258.682 

Continued 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


IntereBt-'bearine  iebtx 
Piibllc  iBSuas: 

Marketable  iBtraes: 

Oommodlty  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Adminletratlon 

Federal  Publle  Houalng  Authority... 

Booe  Owners'  Loan  Corporation 

Seconetroetlon  Finance  Corporation. 


Total  marlcetable  Iskusb. 


Son-marketa'ble  Isenes: 

Oonmodlty  Credit  Corporation  H/ 

Heconstruetlon  Finance  Corporation  J/. 


lotal  non-marketable  lesuee. 
Total  Interert-lJearlng  deM.... 


Matured  dett  on  vblch  Interest  has  ceased. 


PART  A  -   FISCAL  YEARS,    1936-1945-( Continued) 
(In  ollllans  of  dollars) 


Jiine  30, 
1936 


\MZ 


3.0W* 
252 


U.7I8 


U,718 


Jcrne  30, 
1937 


June  30, 
1938 


J-one  30, 
1939 


Juno  30, 
I9I4O 


Jane  30, 
19I+I 


Jtoie  30, 


June  30, 
19U3 


Jane  30, 
13m 


Ouaranteed  obligations  1/ 


1,U22 


2.987 
255 


U,665 


U,e65 


Total  gnaremteed  obligations  outstanding KV^  Ki^5 


ao6 

1,10.0 

1 

2.937 
299 


"♦.853 


U.853 


'*.853 


2D6 
1.379 

ll5 

2,928 
820 


5.'t50 


5.^ 


5>^ 


107 
1.269 

8 

111* 

2,603 

1,09b 


5.'«98 


5,1*98 


31 


5.529 


696 
1,269 

2,1(09 

1,71a 


e.360 


6,360 


11 


6.370 


701 

930 

21 

liU 

1.563 
1.219 


i*,5i*9 


U,5it9 


20 


1*12 

930 

1.533 
896 


3.908 


6e 
115 


183 


i*/)92 


1*,100 


laa 
755 


1,190 


Jane  30, 
I9M5 


150 

176 


326 


1.516 


107 


1.623 


31* 


3^ 


375 


375 


i«9 


2U 


JS_ 


Znterest-baarlng  debt: 
Public  Isnet: 

Marketable  Itnes: 

Treesury  bills 

Certificates  of  Indebtedness 

Treasury  not  es 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal   snTings  and  other  bonds 


Total  marketable  Issues. 


PART  B   -  MONTHLY  DATA 
(In  sillllons  of  dollars) 


19l»5 


fiar.   31 


Apr-   30 


May  31 


June  30 


July  31 


Aug.   31 


Sept. 30 


Oct.    31 


Hov.    3D 


Dec.   31 


I9U6 


Jan.   31 


Mar.   31 


Public  debt  and  guarantoed  obllsatlons  1/ 


Interest-beerlng  debt: 

Public  debt. 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no   interest. 
Total  ontetanding 


232.026 
1.119 


233.11*5 


1.91*9 


235,091* 


233,063 
1,132 


23i*,19l* 


2,029 


236,221* 


235.761 
1.151 


236. 912 


256.357 

1*09 


256, 766 


3,091^    2.350 


21*0,003 


259.115 


259. 781 

l*gl* 


260,265 


2,281* 


262,550 


260, 71*6 
515 


261,261 
2.271* 


263.535 


259.630 

527 


260,156 


2.1*09 


262,565 


259. '♦)9 
51*1 


259,980 


262,8l»< 
536 


263,386 


275,691* 
553 


276, 2U6 


2,3957^  2,509^  2.1*36 
278. 6S2 


262.376 


265,891* 


277.1*56 
51*5 


278,001 


1,1*W* 


279,i*U5 


277.912 
539 


278.1*51 


1,313 


279,761* 


271*.  71*8 
51*2 


275.290 


1.275 


276.565 


Public  debt 


Non-ajTke table  Issues: 

U.    3.    saTlngi  bonds  i/ 

Trenwry  notes  -  tax  and  savings  series  j/ 

Adjusted   serrlce  bonds 

Depositary  bonds 


Total  non-E/t  rice  table   issues. 


Total  public  issues. 


16,921 

3U.5i*i* 
18,588 
25.01*9 
67.327 
196 


162.625 


1*2.159 

8,91*8 

217 

509 


51.833 


ai*,i*59 


17,01*1 
lU,  1*78 
18.588 
25,01*9 
67.327 
196 


162, 6so 


52.1*60 


215.ll*0 


I7.OU9 
3I*.  1(1*2 
18.588 
25.01*9 

67.327 
196 


162. 652 


1*3.767 
10.031 

217 

503 


51*.  517 


a7,l69 


17.01*1 
3'*.  136 
23.1*97 
36.756 
69.693 
196 


181,319 


1*5.586 
10.136 

505 


56.226 


237.51*5 


17.025 

3i*,U72 
23.1*98 
37.930 
69.960 
196 


183.080 


1*6,508 
10,119 

516 


57,)i*3 


21*0.223 


17.038 

3i*,i*30 
23.1*98 
38,209 
69.963 
196 


183,33'* 


1*6,715 
10.ll*8 

516 


57.379 


21(0,713 


17,018 
35,072 
23.1*98 
38,300 

68,71*8 

196 


182,833 


1*6,71*1 

9.021 

516 


56,278 


239,111 


17,026 
35,021 
23,1*98 
38.300 
68.71*8 

195 


182,790 


1(6.786 

8,776 
510 


56.072 


238,862 


17,026 
35,021 
23.1*98 
1*0.623 

68.71(8 
196 


185,112 


1*7.1*73 

9.058 
U97 


57.028 


2l(2.ll(0 


17.037 
38.155 
22,967 
52,216 
68.207 

196 


198.778 


Ug,183 
»,235 

1*97 


56.915 


255.693 


17.01*2 

1*1,502 
19.551 
53.151 

68.207 
180 


199.633 


1*8.588 

8.107 

1*71* 


57,168 


256.801 


17.032 

1*1,1*13 

19,551 

53.1*27 

68,207 

180 


199.810 


1*8.692 

8.0l(3 

1*71 


57.206 


257.016 


17.01*7 
1*0.399 
18.261 
53.1*59 
67.718 
180 


197.063 


1*8.733 
7.365 

U5I 


56,550 


253.613 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 

PART  B    -  MONTHLY  DATA- (Continued) 
(In  Dlllloni  of  dollar*) 


I9U5 

19I16 

Mar.    31  J^r.    30 

May    31 

June  30  July  3I  Aug.  3I 

Sept.  30 

Oct.  31 

BoT.  30 

Dec.  31 

Jan.  31 

Feb.  28 

Mar.  31 

Pulillc  dabt  -   (ContlnuBd) 

InUrait-b«arln«  iMtt  (contlmMd): 
Sp«cl«l  latuast 

Xdju«t«d  Serrlco  C«rtificat«  Fund 

20 

217 

5.216 

51* 
55^ 

1.769 

2,128 
''I 

6.501 

19 

232 

5.216 

35 

557 

1.777 

2,3'*6 

n 

512 

6.526 

19 
262 

5.216 

35 

559 

1.789 

2,629 

772 

k 

500 

6.809 

15 
97 

5.308 

37 
589 

1.868 

3.187 

U6l 

k 

501 

6. 71^7 

18,812 

15 
132 

5.308 

38 

592 

2,126 

3.367 

527 

k 

669 

6,782 

19.558 

Ik 
i>*7 

5. 308 

38 
593 

2,138 

3.526 

657 
7.033 

13 
152 

5.581 

39 

599 

2,11*9 

3.671* 
652 

1* 

61*1* 

7.013 

13 

152 

5.581 

600 
2,160 
3.71*2 

k 

669 

6,923 

13 
152 

5.566 

1*0 

602 

2,163 

3,802 

721* 

U 

657 

6,988 

13 

10 

5.1*16 

1*1* 

6«5 

2.166 

3.850 

U52 

U 

6i*U 

6,798 

65 
5.'«)6 

1*5 
606 

2,ll)E 

i*,it50 

^2 

668 
6.7'*« 

12 
70 

5.'to6 

'*5 
606 

2.11*1* 
U,680 

527 
1) 

655 
6,71*8 

12 
85 

5.586 

1*6 

612 

2,106 

U.785 

589 

1* 

61*2 
6,668 

r«daral  Dapoitt  Iniuranc*  Corporatloa 

Tadaral  Old-Aga  and  SurrlTors  Insurance 

Tadaral  Sarins  and  Loan  Insuranc*  Corpora^ 
Hon 

OoTonuMnt  Llfa  laBuranca  Tumd>»  ••••«•••••• 

OoTomiMDt  Batlraaant  Funds*  •••  •••••••••••• 

latlonal  Serrlce  Llfa  Insuraac*  Fund 

Postal    SnTl n£S  Syntflm •■•••-• 

Canal  Zona,   Postal  Sacrln^s  Systea.**,**,.** 

Railroad  fiatlronaat  Account. ••• >••••••••••• 

Unoaployasnt  Trust  Fund.  • , • 

17.567 

17.923 

18,592 

20.033 

20.519 

20,577 

20,710 

20,000 

20,655 

20,897 

21.135 

232,026 

233.063 

235.761 

256.357 

259.781 

260, 7ii6 

259.630 

259.1*39 

262.  8U9 

275.691* 

277,1*56 

277.912 

271*,  71*8 

19U 

189 

670 

191 

673 

1.729 

175 

9'*7 
11^9 

269 

199 

178 

305 

5U 

2l»2 

192 
209 

3'*3 

260 

238 

21*1* 

Matured  debt  on  idildi  Interest  has  ceased 

Debt  bearing  no  interest i 

189 
780 

191 

666 
6 

186 

931 
191 

660 
6 

178 

1,028 

191 

176 
l.Olti* 

191 

9*6 

6 

150 
1.089 

191 

61*2 

6 

1U5 

1.107 

191 

638 

llll 

1.113 

191 

139 
1.131 

191 

133 

1,128 

191 

621 
6 

120 
21(0 

191 
611* 

6 

1.171 

117 
1U3 
191 

607 

6 

112 
109 
191 

602 

6 

United  States  notes   (less  gold  reserre) •• 

Deposits  for  rstireoant  of  national  bank  and 

Other  debt  bearing  no  interest 

Total  debt  toarlag  no  interest 

1.831 

1.97"* 

2,057 

2,065 

2.077 

2.086 

2,082 

2,092 

2.078 

1.063 

1.019 

233.950 

235.069 

238,832 

258,612 

262,01*5 

263.001 

262.020 

261, 8I7 

265.31*2 

278,115 

278,887 

279,211* 

276.012 

Ooaranteed  obligations  1/ 

Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Coaaodltj  Credit  Corporation 

Tederal  fara  Hortege  Corporation 

Federal  Housing  AdntDistrHtlon, •■••••••• 

32 

755 

3"^ 
755 

3U 
755 

3U 

5^ 

35 

37 

39 

39 

1*1 

39 

39 

1*0 

Hoaa  Owners'  Loan  Corporation 

Total  aaxketable  issues 

787 

788 

789 

3'« 

3"* 

35 

37 

39 

39 

Ul 

39 

39 

1*0 

■on-aarke table  isaossi 

CoBaoditr  Credit  Corporation  U/,,*,,.**. 

332 
1.119 

25 

3U3 

362 

375 

itSO 

1*79 

1*90 

502 

1*97 

512 

506 

1*99 

501 

Total  Interest-bearing  debt 

1.132 

1.151 
20 

U09 

U8I« 

515 

527 

51*1 

536 

553 
15 

5^*5 

539 

51*2 

Matured  debt  on  nhidi  interest  ha*  ceased. 

Total  foaraateed  obligationa  outstanding 

23 

2U 

a 

19 

18 

17 

16 

13 

12 

11 

l,lltJ* 

1.155 

1.171 

'♦33 

505 

53'* 

5U5 

558 

553 

567 

558 

551 

553 

Soorc*: 

1/ 

2/ 


Dally  Treasury  Statement. 
Less   than  $500,000. 

Ouaranteed  securities  held  by  the  Treasury  and  securities  goarsmteed 
as  to  Interest  only  are  not  included  in  this  table. 
Bask  restricted  isries  ere  those  which  comnercial  banks   (banks  ac- 
cepting dsnand  deposits)   are  not  permitted  to  acquire  prior  to  a 
•pacified  date,    with  two  exceptions:      (1)   concurrently  with  the 
Uth.    5th  and  6th  War  Loans  and  the  71ctory  Loan,    commercial  basks 
were  permitted  to  subscribe  for  Halted  InrestMnt  of  their  sanr- 
iag*  deposits;    (2)   cnanerelal  banks  nay  tenporaxlly  acquire  such 
Israa*  throu^  forfeiture  of  collateral. 


2/     The  face  ralue  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  seTings  notee  natorlng  froa  aoath  to  anath  which  are 
aot  currently  presented  lor  retlrcaent  are  ladaded  in  the  iateres4- 
baarlag  dabt  'ontll  all  the  bonds  or  notes  of  the  serlee  have 
aatured. 

h/     Deaand  obligations  stated  as  of  the  preTlous  month  to  agree  withttn 
Contingent  Liability  Statement  in  the  Dally  Treasury  Statement. 

^     Consists  of  Reconstruction  Finance  Corporation  notes.    Series  E-A, 
X-2,   and  1-C,   lAlch  were  h*ld  by  United  State*  Covemaient  corpora- 
tions and  credit  agencies. 

6/     Includes  prepaymenta  on  securities. 
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INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billiont 


1936       37        38        "59       40         A\         42        43        44        45    Mor  30 
^ END   OF  FISCAL  YEAR '   1946 


1936     '37        ^e        39        40        41  42        43        44       45,  Mar. 30 


-END   OF  FISCAL  YEAR- 


1946 


Office  of  th«  Secretory  of  the  Treasury,  Division  of  Research  and  Statistics 


B-462-B 


May  1946 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(jUnounti  In  millions  of  dolleira) 


bd  of  flwal 
7«ar  or  month 


1936. 
1937 

193«. 
1939. 
l9ito. 

I9'*i. 
19>»S. 
191*3. 
19W. 
19U5. 


19'i5-»broli. . 


^rll. 
Hay... 

Jim*.. 


J11I7 

iagoBt. . . . 
Sapton'bar. 


October. . 
Secenlier. 


19U6Jannar7. . 
Harch 


Public  debt  and  guaranteed  obligation! 


Intereit-bearln^ 
debt  out(tandln£ 


CoDfiuted 

■  nn^lfll 

Interest 
ch&rge 


(In  millions  of  dollars) 


37.707 
i40,U65 
Ul,l*28 

1*5.336 

'♦7.87'* 

5'*.7'*7 

76.517 

139. 1*72 

201,059 

256.766 

233.1'*5 

23l*,i9U 
236,912 
256.766 

260,265 
261,261 
260,156 

259. 980 

262,326 

276, 2U6 
278,001 

278,1*51 
275.290 


970 

1,01*7 
1,068 
1,11*9 
1.203 

1.335 
1.729 
2.759 
3.869 
U.969 


l*,lt«8 

1*.512 
i*.570 
i*,969 

5.05I* 
5.078 
5,051 

5.052 
5.133 

5.1*21* 

5.1*72 

5.1*87 
5.1*1*5 


Confuted 
annual  rate 
of  Interest 

(Percent) 


2.573 
2.588 
2.579 
2.531* 
2.511* 

2.1*38 
2.260 
1.978 
1.925 
1-935 

1.925 

1.927 
1.929 
1.935 

1.91*2 
1.11*3 
1.91*2 


.9U3 
.91*9 
.963 


970 
978 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Confuted 
annual 

interest 
charge 


(In  millions  of  dollars) 


32.989 

35,800 
36.576 
39.886 
42.376 

1*8,387 

71.968 
135.380 
199.51*3 
256,357 

232,026 

233.063 
235.761 
256.357 

259,781 
260,71*6 
259.630 

259.1*39 

262.81*9 
275.691* 

2n.i*56 

277.912 
271*. 71*8 


81*5 

921* 

91*7 

1.037 

1.095 

1,218 

i.ei+i* 
2.679 

3.81*9 

1+.961* 

i*.l*72 

i*,l*96 

i*.96li 

5.0l« 
5.071 
5.01*1* 

5.01*5 
5.126 
5.1*16 

5.1*65 
5.1*79 
5.1*38 


Computed 
annual  rate 
of  interest 

(Percent) 


SoTirce:     Dally  Treasury  Statement. 

1/  Treaaujy  bills  are  Included  in  laterest-bearlae  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  aTinnal  interest 
charge  and  the  computed  rate  of  interest,  the  discount  ralue  is  used. 
tor  the  puiposas  of  confuting  the  jTunmi   interest  charge  and  rate  of 


2.562 
2.582 
2.589 
2.600 
2.583 

2.518 
2.285 

1.979 
1.929 
1.936 

1.927 

1.929 
1.931 
1.936 

1.91*3 
1.91*5 
I.9U3 

1.91*5 
1.950 
1.965 

1.970 
1.972 
1.979 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


(In  millions  of  dollars) 


1*,718 
i*.665 
'*.853 
5.1*50 
5.1*98 

6,360 
U,5U9 
i*,092 
1.516 
1*09 

1,119 

1.132 

1.151 

I109 

1*81* 
515 
527 

5U1 
536 
553 

51*5 
539 


125 
123 
121 
112 

109 

117 
85 

81 
20 

5 

16 

16 
17 

5 

6 
6 
7 

7 
7 
7 

7 
7 
7 


Coiqputsd 

annual  rate 

of  interest 

(Percent ) 


2.650 
2.633 
2.1*98 
2.052 

1.978 

1.831* 
1.861 
1.968 
1.335 
1.321 

1.1+51* 

1.1*1*9 
1.1*1+1 
1.321 

I.2I+I 
1.251 
1.275 

1.291+ 
1.322 
1.338 

1.33s 
1.3% 
1.353 


Interest  on  lAlted  States  saylnge  bonds.   Series  J^X  are  considered 
to  yield  2.90i{  per  aanun  and  Series  ff  Is  considered  to  yield  2.535f. 
2/     Oiuuanteed  securities  held  by  the  Treasury,   and  securities  guaraa- 
teed  as  to  Interest  only,  are  not  included  in  this  table. 


I 


'V 

l> ' '  i' .  ^ 


Guaranteed  Obligations  Held  by  the  Treasury 


1/ 


bd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

iglio 

191*1 

191*2 

19'»3 

191*4 

191*5 

19l»5-"«rch 

ipril 

May 

Jme 

July 

Angust 

September 

October 

■oranber 

Beeagiber 

19l*6-JBitaaiy 

February 

Karch 

Source:      Dally  Treasury  Statement- 
•       Less  than  $500,000. 


Total 


U.030 

3,630 

883 

273 

lOl* 

302 

i*.079 

7,535 

10.717 

12,169 

11.563 

11,602 
11,320 
12.169 

12.1*68 
12,1*27 
12,1*92 

12,269 
12,191* 
11.780 

11,678 

U,508 
11,282 


(In  millions  of  dollars) 


Commodity 

Credit 

Corporation 


10 
25 

ll(0 
UOO 

1.950 
900 

1.591 

1.596 
1,762 

^5l*6 
1.591 

1,602 

1.67? 

1,721* 

1,688 
1,625 
1.255 

1.272 
1.191 
1.069 


Federal 

Farm  Mortgage 

Corporation 


263 

366 
108 


121 

116 
111 
108 

326 
11*6 
130 

111 

76 

61 
90 
37 


Federal 

Public  Housing 

Authority 


U 
20 

274 
283 

398 
383 

398 

398 
398 
383 

383 
383 
383 

383 
383 

383 

383 
383 
383 


Home  Owners ' 

Loam 
Corporation 


25 
15 
20 


551 

212 

580 

1,010 

32I* 

30I+ 

281 

1,010 

987 

961 

91*1* 

922 

900 

881* 

s6o 

830 
807 


Eeconstroctlon 

Finance 

Corporation 


1*,030 

2l*3 
7 

20 
2,531* 
5.033 
8,1*16 
9.020 

9.067 

8.965 
8.927 
9,020 

9.113 

9.202 

9.255 

9.109 
9.136 
9.126 

9,oi*6 
8,998 
8,930 


Tennessee 

Valley 
Authority 


52 
57 

57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


1/     These  sscuTitles  are  not  Included  In  preceding   statonants  of  guaiv 
anteed  obligations  outstanding. 


. 


{ 
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Statutory  Limitation  on  the  Public  Debt 


Treasury  Bulletin 


I 
I 
I 


Section  21  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  the  face  amount  of  obligations 
leaued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 


by  the  United  States  (except  such  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 
shall  not  exceed  In  the  aggregate  1300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  March  31,  1946 

(Id  oilllODt  of  dollar*) 


HaxlBUB  anount  of  ••curltl..  lAlch  mej  b.  outstanding  at  any  on.  tl»..  und.r  llmltatloni  l«po..d  by  Sactlon  a 

of  th«  Second  Liberty  Bond  Act,   aa  atunded 

Amount  of  aeeurltles  outetandin«  aubject  to  such  statutory  debt  llmltatloni 

U.   S.   Oovernioent   securltle.  Issued  under  the  Second  Liberty  Bond  Act.    as  amended  1/ 285.759 

553 

Ouaran teed  securities  2/ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  such  authority 

Sourc^     Publle^Jt^Servlc..^^^  ^^^^^^  ^^^  outstandlne.    ace  foUowlng  2/     IxllL  gu«:«.teed  securities  held  by  the  Treasury. 


300,000 


286,312 


13.688 


<^»"*' 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  (Xitstandlng,  March  31,   1946 


(In  millions  of  dollars) 


Interest-bearing  securities; 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes •■ 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bond* 


Total  marketable  issues 

Hon-oorketabl*  l»«^»i      J  Current  redemption  value. 

U.   S.    savings  bonds    |„,t„ity  value 

Treasury  savings  notes 

Desposl tary  bonds 


Total  non-marketable  issues. 


Special  Issues  to  Oovernnent  agencies. and  trust  funds. 

Total   interest-bearing  securities 

Matured  securities  on  which  interest  has  caaaed 


Obligations  bearing  no  interestl 

United  States  savings  stwps 

Izcess  profits  tax  refund  bonds 

Currency  Items,   etc.  j/ 

Total  obligations  bearing  no  interest. 


Total. 


U.   8.   Oavemasnt 

Bcuritlss  outstanding 

subject  to 

statutory  debt 

limitation  1/ 


17.0U7 
■40.  ^^99 
18,261 
53.'*99 
67.718 


196,  S8U 


59.'t63 
365 
1*51 


7.365 
^5 


67 

280 

21 

135 

285.299 

238 

112 
109 


221 


285,759 


Total 
public  debt 
outstanding 


17,01*7 
'to.399 
18,261 
53.'*59 
67. 718 

ISO 


i97.063 


'♦8.733 

365 
1*51 


7.365 
■♦5" 


56.550 


21.135 


27U,7'« 


2Ut 


112 
109 
798 


1,019 


276.012 


Source:     Public  Debt  Service. 

1/     Lialtatlons  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act.    at   amended- 
2/     Issues  xhlch  commercial   banks  m«y  not  acquire  prior  to  a  speci- 


fied date  (with  minor  exceptions).      See  footnote  2,   page  25- 
3/     Consists  of  United  States  notes   (less  gold  reserve);   deposits  for 
retirement  of  national  bank  and  federal  Reserve  Bank  notes;    and 
other  obligations  bearing  no  Interesv. 


■^T 


May  1946 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States V 
As  of  March  31,  1946 

(In  nllllona  of  dollars) 


Toar 

and 

■oatli 

Oeaerlptlon 

tf  aeevrlty  2/ 

inount  of  naturlties 

Date  of 
lasoa 

Tax 
Btatua  2/ 

a»rlieat  date 
on  vhlch  oon- 
nerclal  banka 
■ay  own  bank 

Tizad- 

naturity 

Callal)le  iasoas 
classified  by  year  of: 

iasnea 

rirst 
caU 

Tinal 
aatnrlty 

reatrietad 
iasnaa  1*/ 

I9it6-4>r--- 

5.21*8 
U.Sll 

Tarious 

i*/l/i*5 

taxable 
taxalile 

7/Si      Certlfloata 

-      U/l/W 

May.... 

Traaaruy  'bllla 

6.55s 
1.579 

Various 

5/1/te 

taxable 
taxable 

7/85f      Certificate 

-      5/l/« 

Jnno. . . 

Ti^ftgTuy  blUfl 

5.21)2 

U.799 

1,036 

819 

Tarious 
6/15/31 

taxable 

taxable 

partially 

partially 

7/85t      Certificate 
35t          Treaanry  'bond 
3-l/85t  Treasury  bond 

-  6/1/U6 

-  6/15/U6J48 

-  6/15/U6-U9 

July... 

O.gOjt    Treasxuy  note 

-      7/1/U6 

'*.910 

6/1/1*5 

taxable 

ine.... 

7/8)1      Certificate 

-      8/1/1.6. 

2,1*70 



8/1/1*5 

taxable 

Sapt... 

7/85t       Oertlfloato 

-      9/1/W 

i*.336 

9/1/1*5 

taxable 

Oct.... 

7/85^      Certificate 

-    lO/l/W 

3.1*1*0 

10/1/1*5 

taxable 

Bor 

7/8i      Cartifioate 

-    II/1/U6 

3.778 

12/1/1*5 

taxable 

Dec 

7/85^      Certificate 
1-1/2^  Treaaury  note 

total 

-    12/1/U6 

3.768 
3.261 

"iim 

taxable 
taxable 

-12/i5/W 

56.053 

13 
3.330 

19^7-J«i. . . 

3!(          Oonrersion  bond 
7/8St      Certificate 

-  1/1/1*7 

-  1/1/1*7 

im 

wholly 
taxable 

rsi>... 

7/8)(      Certificate 

-     2/1/1*7 

i*.95l* 

2/1A6 

taxable 

Mar... 

7/85^      Certificate 

-      3/1/1*7 

3.133 

3/1/1*6 

taxable 

1-1/ki  Treaauiy  note 

-    3/15/U7 

1,91*8 

6/26/1)1* 

taxable 

Sapt... 

l-l/25t  Treasniy  note 
l-lfvH  Treasury  note 

-  9/15/5 

-  9/15/1*7 

2.707 
1.687 

Iffl 

taxable 
taxable 

Oct 

U-lfki  Treasniy  1x>nd 

-  10/15/U7-52 

799 

10/16/22 

partially 

Dae.... 

258          Treasuiy  tond 
Total 

-  12/15/U7 

701 

12/15/38 

partially 

18,1*71* 

799 

1.115 
1,223 

igllS-Mar.... 

2i{           Treaaury  bond 
2-3/m  Treasury  tond 

-  3/15/1*8-50 

-  3/15/1*8-51 

3/16/36 

taxable 
partially 

June. . . 

l-3/lt5f  Treasury  l)ond 

-    6/15/1*8 

3,062 

12/l/te 

taxable 

Sapt... 

2-l/2)t  Treasury  bond 
1-1 /2>  Treaaaiy  note 

-  9/15/1*8 

-  9/15/1*8 

3.7S 



3/1 5/w 

partially 
taxable 

Dec 

2jt           Treasury  bond 
Total 

-  12/15/1*8-50 

571 

12/8/39 

partially 

7.261 

2.910 
l.Oll* 

19l(9-jBQa... 

2^          Treaanry  bond 

-    6/15/1*9-51 

1/15/1*2 

taxable 

Sept... 

2jl          Treasury  bond 

-    9/15/1*9-51 

1.292 

5/15/1*2 

taxable 

Dee.... 

2!(           Treasury  bond 
3-1/856  Treasury  boi^ 
2-1/2%  Iteasury  bond 

Total 

-  12/15/1*9-51 

-  12/15/U9-52 

-  12/15/U9-53 



2,098 

1*91 

1.786 

7/15/1*2 
12/15/3U 
12/15/36 

taxable 
partially 
partially 

6,682 

1.963 

1990-Mar.... 

2)(          Treasury  bond 
g{           Treasury  bond 

-  3/15/1*8-50 

-  3A5/50-52 

1.115 

3/15/1*1 
10/19/1*2 

taxable 
taxable 

S^t... 

2r-\li$  Treasury  bond 
2j{           Treasuiy  bond 

-  9/15/50-52 

-  9/15/50-52 

1.186 
U.939 

U/15/U3 

partially 
taxable 

Dec 

2$          Treasury  bond 
1-1/2^  Treasuiy  bond 

Total 

-  12/15/U8-90 

-12/15/50 

2^635 
2.635 

571 

12/8/39 

6^1/^ 

partially 
taxable 

8,088 

1.687 

(Continuad  on  followlis  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
lasued  by  the  United  States!/ 
As  of  March  31,  1946  -  (Continued) 

(In  mllllonB  of  dollars) 


Amount  of  aatnrttles 

brllest  late 
on  liileh  coa- 

Callable  issnes 

Tear 

Vlzed- 

classified  by  year  oft 

Date  of 

Tax 

■ercial  banks 

and 
month 

Description 

of  aecnrlty  2/ 

maturlty  ' 
Issoes 

Issue 

status  3/ 

asp  o«n  bank 
restricted 
Issues  kj 

rirst 

Tlnal 

call 

natxrlty 

1951-Mar.... 

a-3/U5l  Treaetuy  bond 

-    3/l5/>«-5i 

1.223 

3/16/36 

partially 

June . . . 

2jt          Treaenry  tond 

-    6/15/U9-51 



l.Oll* 

1/15/1*2 
6'/l5/36 

taxable 

2-3/l4jl  Treasury  bond 

-    6/15/51-5'* 

1.627 

partially 

Sept... 

Zft          Treasury  bond 

-    9/15/'*9-51 

1.292 

U^^"^ 

taxable 

2jt          Treaeoiy  bond 

-    9/15/51-53 

7.986 

I'hU^J 

taxable 

35I          Ireasory  bond 

-    9/15/51-55 

755 

9/15/31 

partially 

Dee 

-  l2/l5/>*9-51 

2.098 

7/15/1*2 

taxable 

1952-lfax 

a-l/ljji  Treasuiy  bond 
2)(          Treasury  bond 

Total             .    •          ... 

-  12/15/51-53 

-  12/15/51-55 

i.iis 
510 

u,996 

12/15/W. 

partially 
taxable 

5.628 
1.963 

2jt          Treasury  bond 

-    3/15/50-52 

2-l/25t  Treasury  bond 

-    3/15/52-5'* 

1,021* 

3/31/ln. 

Jane< •  • 

^           Treasuiy  bond 

-    6/15/52-5'* 

5.825 

6/26/1(1* 

taxable 

a-l/Ujt  Treasury  bond 

-    6/15/52-55 

1.501 

2/25/1*2 

taxable 

Sept... 

2-l/2if  Treasury  bond 
251          Treasury  bond 

-  9/15/50-52 

-  9/15/50-52 

1.186 
'♦.939 

&, 

partially 
taxable 

Oct.... 

l4-l/l(j{  Treaenry  bond 

-  10/15/1*7-52 

759 

10/16/22 

partially 

Dec.... 

3-1/851  Treasury  bond 
!^          Treasury  bond 

Total 

-  l2/15/'*9-52 

-  12/15/52-5'* 

17.012 

1*91 

%m 

partially 
taxable 

9.338 

1953-Jna»... 

2j{          Treasury  bond 

-    6/15/53-55 

725 

10/7/1*0 

partially 

Sept... 

Z^          Treastuy  bond 

-    9/15/51-53 

7.986 

9/15/1*3 

taxable 

Dec 

2-1/256  Treasury  bond 

-  12/15/1*9-53 

1.786 

12/15/36 

partially 

195H-Har.... 

2-1/U56  Treasoxy  bond 

-  12/15/51-53 

1.U8 
10.890 

l,02l* 

12/22/39 
3/31/1*1 

partially 
taxable 

725 

2-1/2^  Treasury  bond 

-    3/15/52-5U 

Jime. .. 

a-3/l*5i  Treasury  bond 
256          Treasury  bond 
a-l/Uit  Treasury  bond 

-    6/l5/5l-5|* 

:  i;if<i£§:;:::;:: 

■'681 

1.627 
5.825 

7/22/1*0 

partially 

taxable 

partially 

Dec.... 
195^>lar.... 

2^          Treasuiy  bond 

■IVtlint                       

-12/15/52-5'* 

8.662 
17.138 

12/1/1*1* 
3/15/35 

partially 

681 
2,6ll 

Z-ljS^  Treaeuiy  bond 

-    3/15/55-60 

J^me.  • . 

2-1/ Uj(  Treasuiy  bond 
256          Treasury  bond 

-  6/15/52-55 

-  6/15/53-55 

1.501 
725 

2/25/1*2 
10/7/HO 

partially 

Sept... 

356          Treasuiy  bond 

-    9/15/51-55 

755 

9/15/31 

partially 

Dec. . . . 
1956-Mar.... 

2)(           Treasury  bond 

-  12/15/51-55 

510 

12/15/11 
6/2/1*1 

taxable 
taxable 

2, 611 

'   3.1*91 

2-1/256  Treasury  bond 

-    3/15/56-58 

Jona... 

3-l/k%  Treasury  bond 

-    6/i5/5'4-56 

681 

7/22/MO 

partially 

Sept... 

2-3/U)l  Treasury  bond 
2-1/1*56  Treasury  bond 

Total 

-  9/i5/5f-59 

-  9/15/56-59 

982 
3.823 

6.253 

%)l',^ 

partially 
taxable 

■9/15/1*6 

681 

1958-Kar.... 

2>-l/256  Trettawy  bond 

-    3/15/56-58 

1.1*1*9 

6/2/ia 

taxable 

Jane. . . 

2-3/ M56  TreMTipy  bead 
Total 

-    6/15/58-63 

919 

6/15/38 

partially 

919 

l,i*H9 

1999-J«i». .  • 

•• 
2-1/14  Treasury  bond 

-    6/15/59-62 

5.281* 

6/1/1*5 

taxable 

6/15/52 

Sept... 

2-3/U56  Treasury  bond 
2-1/U^  Treasury  bond 

-  9/15/56-59 

-  9/15/56-59 

982 
3.823 

%)l'A 

partially 

■9/i5/i*6 

Dec.... 

2-I/U56  Treasuiy  bond 

-  12/15/59-62 



3.W7 
8.751 

11/15/1*5 

taxable 

12/15/52 

U.801* 

(Oontlnoad  on  follovlae  pa«e) 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States^ 

As  of  March  31,  1946  -  (Ck)ntlnued) 


(In  allllona  of  dollars) 


Taw 

and 

■onth 

Daierlptlon 

of  aacnrlty  2/ 

imoxint  of  aaturttias 

Data  of 

ilRW 

Hx 
■Uttia  y 

Xarlleat  data 
on  lAleh  com- 

may  o«n  bank 
raatrictad 
lanat  k/ 

Tlrod- 

Mturity 

lavwa 

Callabla  iaaaaa 
olattlflad  by  year  of: 

Wrat 

call 

njioi 

■atnrlty 

1960-IUr.... 
Dae 

1961-jQna... 

1962-Jana... 
Oac.... 

1963-Jona... 
Dae... 

196'»-Juna... 
Dae.... 

1965-Mar.... 
Oac. . . . 

1966JUr.... 

1967-Jana... 

Sapt... 
Dae.... 

Z-T/Si  Traamry  bond 
2-}/hi  Traaaury  bond 

Total 

-  3/15/55-60 

-  12/15/60-65 

1.1*85 

2,611 

3/15/35 
12/15/38 

6/1/11 

6/1/1.5 
5/5/'*2 

11/15/1*5 

6/15/38 
12/1/1*2 

'♦/l5/'*3 
9/l5/'t3 

2/1/1*1* 
12/15/38 

12/1/1*1* 

5/5/1*2 
6/1/1*5 

10/20/1*1 

11/15/1*5 

12/1/U2 

U/i5/i*3 
9/l5/'*3 

2/1/1*1* 
12/1/1(1* 

6/1/1*5 

io/ao/i*i 
11/15/1*5 

partially 
partially 

6/15/52 
5/5/52 

12/15/52 

12/1/52 

'»/l5/53 
9/15/53 

2/1/5J* 

12/1/51* 

5/5/52 
6/15/62 

12/15/62 

12/1/52 

'♦/15/53 
9/15/53 

2/1/51* 

12/l/5>* 

6/15/62 
12/15/62 

50 

1.1*85 
2,118 

2,611 

5.28'* 
3.1*67 

5)1           PanaBa  Canal  bond-       6/I/6I 

a-l/l»^  Iraaaury  bond        -    6/15/59-62 

2-1/2JI  Iraaaupy  bond         -     6/15/63-67 

2-l/l»)l  Traaaupy  bond        -  12/15/59-62 

Total - 

wholly 

taxabla 
taxabla 

taxabla 

partially 
taxabla 

2,118 
2.831 

8,751 
919 

2- }/>•)(  Ireaaory  bond 
a-l/25f  Traaaory  bond 

Total 

-  6/15/58.63 

-  12/15/63-68 

2.831 
3,761 

3.838 

919 

a-l/2)l  Traatury  bond 
3-1/2^  Traaaury  bond 

Total 

-  6/15/6U.69 

-  i2/l5/6i*-69 

,       taxabla 
taxabla 

7.600 
5.197 

l,l»«5 

2-1/2^  Traatury  bond 
2-3/U)l  Traaaury  bond 

Total 

-  3/15/65-70 

-  12/15/60-65 

taxabla 
partially 

5.197 
3,1*81 

7.'967 

2.716 

11,691 

lM5 
2.118 

2-l/2)t  Traaaury  bond 

2-l/2)(  Traaaury  bond 
a-1/2^  Traatury  bond 
2-1/2^  Traaaury  bond 
2-l/2)(  Traatury  bond 

Total 

-  3/15/66-71 

-  6/15/63-67 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

taxabla 

taxabla 
taxabla 
taxabla 
taxabla 

22.375 
\ 

2,118 

2.831 

3.761 
3.838 

7.600 
5.197 

3.'*81 

7.967 

2.716 

11.691 

1968.0ae.... 

1969-Juna. . . 
Dae.... 

2^1/2$  Traaaury  bond 

2-1/2)1  Traatury  bond 
2-l/2)(  Traatury  bond 

fotal 

-  12/15/6 J.68 

-  6/15/6IU69 

-  l2/l5/6iu69 

taxabla 

taxabla 
taxabla 

1970.J«ar. . . . 

1971-«ar.... 

197a-7ana... 
Sapt... 
Dae.... 

2-1/2%  Traaaury  bond 

2-l/2f>  Traaaury  bond 

2-1/2%  Traaaury  bond 
3-1/2^  Traatury  taad 
a-l/2)(  Traatury  boM 

Total 

-  3/15/65-70 

-  3/15/66.71 

-  6/15/67-72 

-  9/15/67-72 

-12/15/67-72 

taxabla 
taxabla 

taxabla 

taxabla 
taxabla 

22.375 

Soureai     Daily 

Traaaurr  Stataaant.    an^ 

1    rartort*    tn    tka    ¥.■•._-. 

1- 

LL 

2/ 


a 


boludat  (1)  pottal  aaTingt  bondt  and  (2)  Fadaral  Houaing  Adalnittr*. 
tlon  dabanturat  (tha  only  lntaratt-b«arin«  public  Barkatnble  guaran- 
taad  aaeuritiaa  outttandlng). 

It  thould  b«  notad  that  eallaUt  ittuat  appaar  tirlca  in  thia  column, 
once  in  tha  yaar  of  firtt  call  and  again  in  tha  yaar  of  final  matu- 
rity. Callabla  iatuat  with  raapact  to  which  a  daflnita  notlca  of 
call  bat  baan  oada.  howarar,  ara  littad  at  fixaA  aaturitiat. 
radaral  aaeuritiaa  fall  into  thraa  bread  groi^a  with  raapact  to  i»- 
position  of  Tadaral  ineoaa  taxat  on  iacoaa  dsriTad  therafroa. 


i/ 


"KhoUy*  tax-axaapt  aaeuritiaa  are  axanpt  fron  both  tha  i   jal  and 
turtax  ratat.   "Partially*  tax-axaapt  tecuritiaa  are  axa<(.pt  from  the 
normal  ratat  axeapt  that  in  tha  eate  of  partially  tax-ajempt  Traaa- 
ury and  aaTingt  bondt,  interatt  doriTod  from  $5,000  of  principal 
aaount  owned  by  any  one  holder  it  alto  exeq)t  from  the  turtax  ratat.. 
Taxable*  teearitiet  are  tubjeet  to  both  normal  and  turtax  ratet. 
Bank  rettrieted  ittuet  may  not  be  acquired  by  commercial  bankt  (with 
minor  exceptloni)  prior  to  a  tpecified  date.  See  footnote  2, 
P»«e  25. 


mi 
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Offerings  of  Marketable  Iseuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


i 


I 


Ibte 
terms  of 
offering 

wore 
annomused 


11/22/1*3 

1/2W*H 
3/2/lA 
3/22/ltit 

U/lU/Vl 


7/20/ltl* 

s/zk/m 

S/Zk/Uk 
9/20/lA 


lO/23/Ult 

11/17/lti* 

Il/IT/UH 

1/22/U5 
2/19/1^ 
3/22/U5 
VlS/i*? 


U/n/U5 


5/21/U5 

7/23/^5 
8/20/1+5 


9/12/1*5 


9/2U/U5 
11/19/U5 
12/17/1<5 

1/21 /U6 
2/18/U6 

3/20/1*6 


Date 
subscrip- 
tion 
books 
were 
opened 


l/lg/l*u] 

l/2l*/l)l* 

3/2/1*1* 

3/22/1*1* 
it/2l*/lt^ 

6/12/l*U 


7/20/1*1* 
g/2l*/ltl* 
S/2U/ltl* 
9/25/1*1* 


11/20/1*1* 

ll/20/l»U 

11/20/1*1* 

1/22/1*5 
2/19/1*5 
3/22/1*5 

Vi9/i*5 


5/1U/U5 


5/21/1*5 
7/23/!*5 

8/20/1*5 


Description  of  security 
(Date  of  issue  is  eliown  in  parentheses) 


10/29/1*5 


l^th  War  Loan  eeeuritles:      J/ 


2-1/2^  Treas.  bond-  3/15/65-70  1*/ (2/1/1*1*) 

2-1/1+^  Treas.  bond-  9/15/56-59  S/ (2/1/1*1*) 

7/8;J       Certificate-     2/1/1*5 (2/1/1*4) 


.90^      Treas.   note  -       3/1/^*5 (2/1/1*1*) 

2-1/256  Treas.  bond  -  3/15/65-70  W  5/-  •  •  (-^/V^) 

Z-lM  Treas.  bond  -  9/15/56-59  5/  5/---(2/l/W 

l-l/2f5  Treas.  note  -     9/15/l« (3/15/1*1*) 

7/8^       Oertifioate  -       l*/l/l*5 (U/l/W 

7/855      Certificate-       5/1/1+5 (5/1/'*'*) 

5th  War  Loan  aeourltlee:     3/ 
-a-l/2)t  Treas.  bond-  3/15/65-70  J*/  5/ ...  (2/1/1*1*) 

255  Treas.  bond-  6/I5/52-5I* (6/26/1*1*) 

1-1/1*^  Treas.  note-  3/15/^7 (6/26/1*1*) 

7/85J      Certificate-     6/1/1*5 (6/26/1*1*) 


!5J  Certificate 

7/S;5  Certificate 

IjJ  Treas.   note 

7/85»  Certificate 


8/I/U5 (8/1/1(1*) 

9/1/1*5 (9/lM) 

3/I5/H65/ (ll/l/Hl) 

IO/I/U5. (10/1/*) 

6th  War  Loan   securltlee;      3/ 

2-1/255  Treas.  bond-  3/I5/66-7I  1*/ (12/l/l*l*) 

25S  Treas.   bond-12/l5/52-5l+ (12/l/l*l*) 

1-1/1+iJ  Treas.  note-  9/15/^*7 (12/1/1*1*) 

7/855       Certificate-  12/1/1+5 (12/1/1*1*) 


.90^  Treas.  note  - 
2-1/2^  Treas.  bond  - 
256  Treas.  bond  - 

1-1/U^  Treas.  note  - 
7/8^  Oortlficate  - 
7/855  Certificate  - 
7/8^  Certificate  - 
7/855      Certificate  - 


1/1/1*6 (12/1/1*1*) 

3/15/66-71  a/  !*/  . .  (12/1/1*1*) 

12)15/52-51*2/  — ■•(12A/1A) 

9/15/H7  2/ (12/1/Ul*) 

2/1/1*6. (2/1/1*5) 

3/l/'*6 (?/l/l*5) 

U/1/U6 (U/i/i+5) 

5/l/'*6 (5/l/'*5) 


7th  War  Loan  securities:  }_/ 

2-1/255  Treas.  bond-  6/15/67-72  1*/ (6/1/1*5) 

2-1/U^  Treas.  bond-  6/I5/59-62  5/ (6/1/1*5) 

1-1/2^  Treas.  bond-12/15/50 (6/1/1*5) 

7/8^       Certificate-     6/1/1*6 (6/1/1*5) 


victory  Loan  securities:      3/ 
■       2-1/25=  Treas.  bond-12/15/67-72  ' 

"  '  "            "       "  -2/15/59-62  _  .    . .    _ 

12/l/!+6....    (12/3/'*5) 


9/2U/U5 
11/19/1*5 
l2/l7/'*5 

1/21/1*6 
2/18/1*6 

3/20/1*6 


.90?;      Treas.   note  -       7/1/1*6 (6/1/1*5) 

T/Zi      Certificate-       8/1/1*6 (8/1/1*5) 

7/8^      Certificate-       9/1/1*6 (9/1/1*5) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


2-1/1*55  Treas.  bond-12/ 
7/8^       Certificate 


'-f2l*/....  (11/15/1*5) 
;9.-62  5/....(ll/15/!*5) 


7/858  Certificate-     10/1/U6 (IO/I/U5) 

7/8^  Certificate-     11/1/1*6 (12/1/1*5) 

7/g^  Certificate-       I/I/U7 (1/1/1*6) 

7/8;4  Certificate  -       2/1/U7 (2/1/U6) 

7/8^  Certificate  -       J/I/U7 ')}/}/,'^A 

T/Sjl,  Certificate-       !*/l/l*7 (4/1/1*6) 


26  yr,l  m  (21  yr,l  m) 

15  yr,7  n  (12  yr,7  m) 

1  yr  

1  yr.l  m  

26  yr  (21  yr)   6/ 

15  yr,6  m  (12  yr.Sin)  6/ 

4  yr,5  o  

1  yr  

1  yr  

25  yr,9  »  (20  yr.g  m)  1/ 
10  yr  (  8  yr) 

2  yr,9  B  

11  a  

1  yr  

1  yr  

1  yr, 61118/  

1  yr  

26  yr,3  m  (21  yT,3  m) 
10  yr  (  8  yr) 

2  yr,9  n  

1  yr  

1  yx.l  o  

26  yr,3  m  (21  yr,3  m)  10/ 

10  yr  (  8  yr)  10/ 

2  yr,9»10/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (ll*  yr) 

5  yr,6  m  

1  yr  

1  yr,l  m  

1  yr  

1  yr  


ijaotutt  of 
■abaorlptlons 
tendered 


Cash 
2/ 


Srcbaag* 


Amount  isvoed 


7or 
caah 


Allot- 
I»  aant 

exchange         ratio 
for  other 

securities! 


27  yr.l 

17  yr.l 

1  yr 


1  yr 
11  m 
1  yr 

1  yr 
1  yr 
1  yr 


(22  yr.l  m) 
(ll*  yr.l  m) 


2.a2 

3.728 

5.oi« 


(In  olllloni  of  dollars) 


2,212  2/ 

3.728  y 

5.01*8  1/ 


2.909 
5.825 

1.91*8 
i*.770 


3,1*1*8 
7.922 
1.550 
'*.395 


7.967 
5.281* 
2,635 
i*.799 


11.568 
3.'*5S 
3,76s 


2.127 
77 

95 
3.7I18 
I*.877 
1.615 


2,511 

3.69H 

788 

3.1+92 


3,'*l6 

740 

5.0^3 
i*.ll*7 
l*,8ll 
1.579 


4,910 
2,1*70 
'*.336 


3.1*1*0 
3.778 
3.330 

'♦.954 
4,106 
4,742  p 


2.909  3/ 
5.825  2/ 
1,948  2/ 
4,7702/ 


3.448  2/ 
7.922  2/ 
1.5502/ 
>t.395I/ 


7.967  2/ 
5.284  2/ 
2.635  2/ 
4,799  2/ 


11.668  2/ 
3.458  2/ 
3.768  2/ 


2.127 

77 

3.728 
4.877 
1,615 


2,511 

3.694 

788 

3,492 


3.4l6 

74o 

5.043 
4.147 
4,811 
1.579 


4,910 
2,470 
4.336 


3.440 
3.778 
3.330 

4.9?* 
3.133 

2.820  p 


100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

99 


Source: 
P 
1/ 


Bureau  of  the  Public  Debt .  4/ 

Preliminary. 

In  the  ease  of  the  reopening  of  a  previously  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date  5/ 

interest  connances  on  the  reopening.  of 

Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by  7/ 

U.    S.   Ckiremffient  agencies  and  trust  funds.  0/ 

Ilgureo  on  amotmt  of  War  Loan  securities  issued  consist  both  of  2/ 

amounts  issued  In  connection  with  the  DriTe,   and  of  amounts  issued  10/ 

concurrently  with  DrlTe  to  oommeroial  banks  and  Treasury  inveet- 

mest  accounts. 


Bank  restricted  issue.     See  preceding  table  (naturlty  schedule  of 

Interest-bearing  public  maricetatle  securities)  for  earliest  date  on 

lAilch  commercial  banks  may  aoiiulrs  this  Issue. 

Reopening  of  prerloualy  offered  security. 

Interest  coonienced  on  March  I5,  1944. 

Interest  coimsnced  on  .Tune  26,   1944. 

Interest  conmenced  on  September  I5,   1944. 

This  is  the  same  security  that  was  offered  In  the  Sixth  War  loan. 

Bjchanged  as  of  December  15,  1944  and  accrued  Interest  charged  fron 

December  1  to  December  15- 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Datt  of 

for  excliAa^e 

transaction, 

of  ret  iremesit 

for  cash 

trauaactlon 


or 


2/1/Wt 
2/1/* 


3/l5/lt^<^ 


U/l/U!* 
5/1/1*1+ 
S/l/W* 
9/1/* 


9/1 5/*  { 

10/1/* 
12/l/i4l» 

12/15/Wt 
2/1/1*5 

3/1/16 


U/1/U5 
5/1/1*5 


Description  of  called  or  maturing 
soeurlty  if 

(Qate  of  issue  is  shown  in  parentheses) 


1-3/S^  IPHl  note       - 
7/S){       Certificate  - 


2/1/* (2/1/39) 

2/1/* (2/1/U3) 


3/i5/U*6i» (3/15/31*) 

5/i5/*-it9 (5/15/31*) 

V15/* (7/3/W) 

5/l/*-52 (5/1/31*) 

4/15/14)446 (U/16/3I*) 

3/15/* (11/1/39) 

6/15/* (6/15/39) 


3-1/1*^  riWC  bond 
3^  ITMC  bond 

Iji  ETC  note 

3^  HOLO  bond 

>1/U<S  Treas.  bond 
1^  Treas.   note 

3/l*5i       Treas.  note 

Totals  for  exchange  transaction  of  3/1 5/*.. 

7/3^      Certificate  -      lt/l/l»l* (1*/15/1*3) 

7/8^       Certificate  -       5/l/* (5/1/1*3) 

IfS'f,      Certificate  -       8/1/* (8/2/1*3) 

7/8^      Certificate  -      9/1/* (9/15/1+3) 

3M      Treas.   note  -     9/15/1*1* (l/31/l+l) 

1^  Treas.  note  -     9/15/* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/*. . 


7/8^       Certificate  -     10/1/*. 
7/8^       Certificate  -     12/1/*. 


.(10/15/143) 
..(12/1/1+3) 


Amount 
out- 
standing 


Disposition 

offers 
by  Treasury 


Cash 
retire- 
ment 


En3hange 
security 

offered 


Sesults  of 
exchange  offers 


Ex- 
changed 


Turned 

in 
for  cash 


i»!S 


Treas.   bond  -  12/15/U*5U (I2/I5/2I+) 


6/1/1*5 

8/1/1+5 
9/1/1*5  { 

10/1/1*5 

12/1/1+5 

1/1/1*6 
1/1/1*6 

2/1/1*6 

3/1/1*6 

U/l/i)i 
5/1/1+6 


7/8^       Certificate  -       2/1/U5 (2/1/*) 

1-1/854  CCC  note        -     2/15/1+5 (7/21/1+1) 

Totals  for  exchange  transaction  of  2/1/145... 

.901      Treas.  note  -       3/1/1+5 (2/1/*) 

3/1+^      Treas .  note  -     3/15/1*5 (3/15/1*0 ) 

1-1/U;;  Treas.   note  -     3/15/1*5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/I/U5. • . 


7/S;»       Certificate  -       l*/l/l+5. 
7/8^      Certificate  -       5/1/1*5. 


.(U/1/*) 
.(5/1/*) 


7/8^       Certificate  -       6/I/I45 (6/26/*) 

l-l/2iJ  H31C  bond       -       6/l/U^ll7 (6/I/39) 

Totals  for  exchange  transaction  of  6/1/1*5. . . 


7/8^       Certificate-       8/I/I45 (S/l/l+U) 

7/8'',      Certificate-      9/1/1+5 (9/1/*) 

2-3/V     Treas.   bond  -     9/15/45*7 (9/1G/75) 

Totals  for  exchange  transaction  of  9/1/1+5   .  • 

7/e<i      Certificate  -     IO/I/I45 (lO/l/*) 

7/855       Certificate  -     IS/l/Uj (I2/1/*) 

3/1+^       Treas.    note  -  12/15/1+5 (12/lS/l40) 

2-l/25t  Treas.   bond-  12/15/1*5 (12/15/37) 

Totals  for  exchange  transaction  of  12/I/I45. . 


3!S 
7/8^ 


Conversion 

bond 
Treas.  note 
Certificate 


T/Sfi      Certificate  - 

y-3m  Treas.  bond  - 

155  Treas.  note  - 

7/8^       Certificate  - 

7/8;t      Certificate  - 


1/1/1*6 (1/1/16) 

1/1/M6 (12/1/*) 

3/1/1+6 (2/1/1*5) 


3/1/1+6..,  (3/1/1*5) 

3/15/1*6-56 (3/15/26) 

3/15/1*6 (11/1/1*1) 

l*/l/l*6 (i*/l/l*5) 

5/1/1*6 (5/1/1*5) 


Source:  3va-eaa  of  the  Public  Debt, 

p  Prelininary. 

1/  OriginrJ.  call  and  maturity  dates  are  used. 

2/  Bank  restricted  issue 

2/  Prior  to  the  refundin,;'  operation  of  March  1, 


llU 

2,211 


95 
K35 
571 
779 
.519 
515 
1*16 


i*.729 


5.251 
1.655 
2.51*5 
14,122 


635 
283 


918 


3.519 
3.51*0 


1.037 


5,oi*s 
1*12 


5.i**o 


2,127 
718 

1,606 


i+,i*5i 


1+.877 
1,615 


1+.770 
755 


5.525 


2,511 


3,591* 

l,2lU 


U,908 


3.1+92 


l*.395 
541 


5.1+67 


16 
3.1+16 
5.0I+3 


i+,li+7 
489 
1.291 
it.Sll 
1.579 


(In  millions  of  dollars) 


llU 


16 


1,01U 
1*89 

1,291 
1.991  p 

1.579 


95 

835 

571 

779 

1.519 


1+.729 


5.251 
1.6^5 

1*,122 


635 
283 


918 


3.519 
3.51*0 


1.037 


5.0l*S 
1+12 


S.lK* 


2,127 
1,S6 


U,l+51 


ij.877 
1,615 


1+.770 
755 


5.525 


2.511 


3,691+ 

l,2ll+ 


4,908 


3.1+92 


1+.395 
541 


5.1*67 


3.1*16 
5.0I+3 


3.133 


2,820  p 


2,127 

76 
705 

1.223 

483 
270 


3.919 


lt.8T7 
1,615 
2,511 
3.691+ 


602 
185 


788 


3,1*92 
3,416 


911 


U,649 
395 


5.01+3 


2,109 


h.ihj 


lt,811 
1.5T9 


1*,187 

723 


1*,910 
2,1*70 


3.1+29 
907 


It.  336 
3,*0 

2.932 
438 
1*08 


3.778 


3.330 

^.951* 


3.133 


2,820  p 


84 


19 
130 

12 
175 
296 

1^6 


810 


371+ 
1*0 

.^"^ 
1+28 


33 
130 


12l+ 


126 


1*00 

17 


changed 


U16 


18 
60 


304 

66 
35 


583 
32 


615 

1+1 

265 
307 


572 
52 

1.1+63 

93 

133 


1.689 


85 

89 


96 


88 


98 


2/ 


Description  of  new 
security  offered 


Treas.   note 


2-1/1+^  Treas.  bond 
2-1/2^  Treas.  bond  ■ 
a-l/aiJ  Treas.  note  ■ 


7/8^  Certificate 

7/8^  Certificate 

7/8^  Certificate 

7/8!S  Certificate 


3/1/1+5 


9/15/56-59 
3/I5/S5-70 
9/15/1+8 


■+/1A5 
5/1/^5 
8/1/1+5 
9/1/1+5 


m 


Treae.  note  -     3/15/1*6 


7/8?5      Certificate 
.90^      Treas.  note  ' 

l-l/UjJ  Treas.  note  ■ 
2^  Treas.  bond  ■ 

2-1/2!^  Treas.  bond  ■ 


10/1/1+5 

1/1/1+6 

9/15/1+7  ^ 

12/15/52-^     , 
3/15/66-71  2/ 


>7/S;S      Certificate  -       2/1/U6 


>7/8f'.      Certificate  -      3/1/1+6 


7/8^ 
7/8^ 

Certificate  - 
Certificate  - 

U/1/1+6 
5/1/1+6 

}.9058 

Treas.   note  - 

7/1/1+6 

7/8^ 

Certificate  - 

8/1/1*6 

jr/s^ 

Certificate  - 

9/1/1*6 

Certificate  -    10/1/46 


1/S^      Certificate  -     II/I/I+6 


7/8;i      Certificate  -       1/1/1*7 
7/8^      Certificate  -       2/1/1+7 


7/8^      Certificate  -      3/1/1+7 


7/85J      Certificate  -      U/l/1+7 


Y,r--' 


r.  K. 


191*6,   maturing  is- 


sues were  either  paid  off  in  full  or  the  holders  were  given  the 
privilege  to  exchange  into  another  security  in  full.     Beginning 
with  that  operation,   some  maturities  have  been  split  by  the 
Treasury  into  a  stated  portion  for  cash  retirement  Tflth  the 
remainder  covered  by  en  offering  of  an  exchange  security. 


3^ 


Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounti   In  Blllloaa  of  dollftra) 


Date  of 
Itsua 


19U5-M«r. 
Mar. 
Mar. 
Mar. 
Mar. 

ikpr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 
May 


1., 
8. 

15. 

22. 

5. 
12. 
19. 
26, 

3. 

10. 
17. 
2U. 
31. 


Juna  7. 

June  lU. 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


Aue. 

Aug. 
Aug. 
Aug, 
Aug. 

Sept. 
Sept, 
Sept, 
Sept, 

Oct. 
Oct. 
Oct. 
Oct. 

Hot. 
Hot. 
Hot. 
Hot. 
Hot. 

Dee. 
Hec: 
Dec. 
Dec. 

19lt6-Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

1^1). 

7»1). 

hb. 

Mar. 
Kax. 
Mar. 
Mar. 


2.. 

9.. 
16.. 
23.. 
30.. 

6.. 
13.. 
20.. 
27.. 

U.. 
11., 
18,, 
25.. 

1.. 

8.. 
15.. 
23- 
29-. 

6., 
13. 
20. 
27- 

3. 
10. 
17 

31- 

7- 
11*. 
a. 
28. 

7. 
lU. 
21. 
28. 


Maturity 
date 


19l^^May  31. 

June  7. 

June  lU. 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


Aug. 
Aug. 

Aug. 


Aug.  23. 

Aug.  30. 

Sept .  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct.  U. 

Oct.  11. 
Oct. 
Oct. 


18. 
25. 


Not.  1. 

Not.  8. 

Not.  15. 

Not.  23. 

Not.  29, 


Bee. 
Bee. 
Dee. 
Dec. 


6. 
13. 
20. 
27. 


19U6-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan,  2U. 

Jan.  31- 

Jab.  7- 


Keb. 


Ik. 
21. 
28. 


Mar.  7- 

Mar.  ll*. 

Mar.  a. 

Her.  28. 


Apr. 
Apr. 
tur- 
ner 

May 
Mi^ 
Kay 


1». 
11. 
18. 
25- 

2. 


lb. 
23- 
31. 


J^me  6. 

Jims  13. 

JHme  20. 

Jvna  27. 


Detorlptlon  of  new  leaue 


Number  of 
dayi  to 
naturlty 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
«1 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 


Aaount  of 

bid  a 
tend ar ad 


2,065.8 
2.U36.U 
2.085.8 
2,075,2 
2,022.1 

1,8U2.8 
2.l6U,0 
2,092.1 
2,109.3 

2,oU8.7 
2.012.9 
2.029.9 
2,067.9 
2,01*3.1 

2,071."* 
2.112.8 
2,21*3.0 
2.256,3 

2,028.5 
2,233-0 
2,OUU.7 
2,OU6,9 

1,938.6 
2.008,2 
2,006.0 
1.956.'* 
1,986.1 

1,932.'* 
2.021*.  7 

2,093.7 

2.073.5 

2,159.1 
2,157,5 
2,048.0 
2,08U.7 

2.210. 5 
2.076.8 

i,9't0.7 

2.178-5 

2.l5»t.7 
2,163,0 

2,085.1* 

2,o3o.q 

2,038.1* 

2.905.0 
2.259-5 
2,005.3 

2.016.3 

2.025.2 


iaount  of  blda  accepted 


Total 

ajBount 


1.928.2 
l,9«f7-8 
2.031 

2,1 


2.037-3 
2,006.1 


2.015.0 
2.0Sl*.6 
2,07l*,S 
1,981*.5 


SaoTCe:     Public  Debt  Serrtce  for  data  on  new  leauee;   Dally  Treasury  State- 
ment for  data  on  maturing  Isauea  and  amounta  outatandlsg. 
Bote:      See  Annual  Heports  of  the  Secretary  of  the  Treasury  for  back 


1.31'*.2 
1,310.2 
1,316.1 
1.302.5 
1,31'*.0 

1.317.1 
1,303.9 
1,318.2 
1,310.3 


1.307.'* 
1.307.1* 
1.313.1 

1.31't.'* 


1.302.3 
1,309.8 
1.305.3 
1.317.8 

1,301*.  9 
1,310.6 
1.305.5 
1.312.1 

1,317.0 
1.318. 7 
i.3l'*.5 
1.310.6 
1,309.0 

1,306,1 
1.302,0 
1,306,7 
1,300.6 

1.310.5 
1.311,0 
1,309.6 
1.310.0 

1,318.2 
1.316.7 
1.316-7 
1,302.1 
1,316.0 

1,303.5 
1,301.8 
1.316.5 

i,30i*.it 

1.302.9 
1,3161 

1.312.1 

1.316-9 
1.315.9 

l,3l'».« 
1.309.0 
1.301.3 
1.316.7 

1.309.0 
I.303.S 
1.315.3 
1,313,U 


Amount   on 

cOBrpetltlTe 

baaii 


1.255.1 
I.2U9.6 
1,253.'' 
1.233.9 
1.25U.0 

1,271.1 
1,21*3.2 
1.255.0 
1,25'*.2 

I.26U.8 
1.252.9 
1.255.1 
1,262,1 
1,263.0 

1.251.7 
1.251.5 
I.2U6.5 
1.253.9 

1.253.0 
1.252.7 
1,237,'t 
1,252,0 

1.267.6 
1.265.J 


1.257 
1,260 
1,256 


1.260,J 


1.257.6 
1,21*1.0 
1,252.1 
I.2U7.6 

1.263.3 
1,256,1 
1.256.1 
1.251,1 

1.2670 
1,261.6 
1.273-8 
1,21*2.1 
1,269.8 

l|2S6!2 
1,262.1 
1.265.0 

l,261*.l* 
1,253.6 
1.250.9 
1.256.9 
1,262.1 

1.268.1 
1.257.5 

1.253.1 
1.275-1 

1.261.2 

1.21*9.2 
1.265.5 
1,268.6 


Aaount  of 
Baturlng 
laeue  (aa 
of  date 
shown  in 
flrat  eolunn) 


1.203.7 
I.2OU.9 
1.207.0 
1.217.2 
1.202.3 


1.20U.9 
1.303.0 
1.302.6 
1,318.1* 

1.315.8 
1,310.2 

1,300,1 
1.308.7 

1.31'*. 2 

1.310.2 
1,316.1 
1.302.5 
1.3l'*.0 

1.317.1 
1.303.9 
1.31s. 2 

1.310.3 

l,3l'*.3 
1.307.1* 
1.307.1* 
1.313.1 
1.3iit.'» 

1,302.3 
1.309.8 
1.305.3 
1.317.8 

1,301*. 9 
1,310.6 
1.305.5 
1,312.1 

1.317.0 
I.318.7 
I.31U.5 
1.310.6 
1.309.0 

1.306.1 
1,302.0 

1.306.7 
1.300.6 

1.310.5 

1.311-0 
1,309-6 
1,310-0 

1,318.2 

1,316.7 
1,316.7 
1.302.1 
1.316.0 

1.303.5 
1.301.8 
1,316.5 
1.301*.^ 


Total  bills 

outatandlsg 

(aa  of  date 

ahown  In 

flrat  coltan) 


16.509.2 
I6.61U.5 
16.723.6 
16,808.9 
16.920.7 

17,032.8 
17.033.7 
17.01*9,3 
17,01*1.2 

17,039.8 
17.037.0 
17, 01*1*.  3 
17.01*8.7 
17.01*8.9 

17.0U1.1 
17.031*.  7 
17.037.5 
17,0»*l.3 

17.029.1 
17,035.8 
17.023.1 
17.02U.9 

17.027.5 
17,038,9 
17.01*5.9 
17.0U3.5 
17.038.1 

17,oUi.9 
17, 031*.  1 
17.035.5 
17. 018. 3 

17,023.9 
17. 021*. 3 

17.028.5 
17.026.1* 

17.027.6 
17.025.6 
17.027-9 
17.019.1* 
17.026.3 

17.023.7 
17.023-5 
17.033.3 
17.037-1 

17.029.5 
17,034.6 
17,037.1 
17.OW.O 
17.01*1.6 

17.039-7 
17.032 -0 
17,031.2 
17.031.8 

17.037-'* 
17.039.'* 
17,038.2 
17. 01*7. 2 


f  Igoraa . 
1/     Teadere  for  $200,000  or  leas  from  any  one  bidder  are  accepted 
In  foil  at  99.905  p«r  handred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued I 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


OaW  of 


I9i»5->tap.  1. 

Mar.  8. 

Mu-.  15. 

Mar.  22. 

Mar.  29. 


Apr. 
kpr. 
kpT. 
i^r. 

Miv 
"V 

HW 
May 


5. 
12. 
19- 
26. 


3- 

10. 

17- 

2lt. 

31- 


Juas  7- 

Jvn*  Ik. 

Jun*  21. 

JOM  28. 


Jvdjr  5. 

July  12. 

July  19. 

July  26. 


tag.  2. 

*"«•  9. 

lu<.  16. 

ill*.  23. 

*ag.  30. 

Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct.  U. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


VOT. 

Hot. 

BOT. 

Sot. 
Hot. 

Dee. 
Dee. 
Dec. 
Dec. 


1. 

8. 

15. 

23- 

29. 


6. 
13- 

20. 
27- 


Jan.  10. 

Jan.  17. 

Jan.  2U. 

Jan.  31. 

'eb.  7. 

lib.  l4. 

'•b.  SI. 

hb.  28. 

Mar.  7. 

Mar.  lU. 

Mar.  21. 

Mar.  28. 


Total  bids  accepted 


Arere^ 

price 

per  hundred 


99.905 
99.905 
99-905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90U 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.906 
99-905 

99-905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.90li 

99.905 
99.905 
99.905 
99.905 


■qulvalent 
aTera^ 
rate  1/ 


(Percent) 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


Soorea:     Public  Debt  Sarvlea. 
Bate:     See  innual  Eeporte  of  the  Seoretaiy  of  the  Treaauiy 
for  bade  figures. 


Competltlre  bide  accepted 


High 


Price 

per 
hundred 


99-908 
99.915 
99.910  2/ 
99.908 
99.910 

99. 908 
99.9O8 
99.910 
9^.908 

99.910 
99. 908 
99.9O8 
99.910 
99.910 

99.9O8 
99-908 
99.9O8 
99.9O8 

99.907 
99.907 
99. 908 
99. 908  J/ 

99.907 
99.908 
99.908 
99-909 
99.908 

99.909 
99.909 
99.910 

99-908 

99.909 
99.907 
99.907 
99.907 

99.908 
99.908 
99.908 
99.908 

99. 908 

99-908 
99-908 
99.908 

99. 908 

99.908 
99.907 
99.907 
99.907 
99.907 

99-908 
99-908 
99-908 
99-908 

99.913 
99.915 
99.910 
99-908 


iQulTalent 
rata 
1/ 


(Percent) 

O.36U 
0.336 
0.356 
0.361* 
0.356 

O.36U 
0.361* 
0.356 
O.36I* 

0.356 
0.361* 
O.36U 
0.356 
0.356 

O.36I* 
0.361* 
O.36I* 
O.36U 

0.368 
0.368 
0.361* 
•O.36I* 

0.368 
0.36I* 
0.361* 
0.356 
O.36I* 

0.360 
0.360 
0.356 
0.36U 

0.360 
0.368 
0.368 
0.368 

0.36I+ 
0.36I* 
0.36I* 
0.368 
0.36U 

O.36U 
0.361* 
0.36I* 
O.36I* 

0.36'* 
0.368 
0.368 
0.368 
0.368 

0.361* 
0.36U 
0.361* 
0.360 

0.3W* 
0.336 
0.356 
0.351* 


Price 

per 
hundred 


99-905 
99.905 
99.905 
99.905 
99.905 

99-905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99-905 
99-905 

99-905 
99.905 
99.905 
99-905 

99.905 
99.905 
99-905 
99-905 

99.905 
99-905 
99-905 
99.90U 
99.905 

99.905 
99.905 
99-905 
99-905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-906 
99.905 

99.905 

99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90I* 

99.905 
99.905 
99.905 
99.905 


1/     Bank  discount  basil. 

2/     Except  $2,000,000  at  99.925. 

3/     Iteept  *75,000  at  99.925- 


Iqul Talent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 

0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 
0.376 


376 
376 
376 

■376 


0.J76 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


^r 


►• .  *  ■ 

•■  % 
mm.  t. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


Treasury  Bulletin 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19'+1.  Series  E.  F.  and  0 
bonds  have  been  on  sale   since  May  1,   19'<-1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  13i  of  oBturlty  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  iH  °f  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
eat  at  2-1/2^/J  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at   stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
17,500  Issue  price  in  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19*^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  m  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  is  $100,000  Issue 
price  In  any  one  calendar  year  ($50,000  In  calendar 
year  19'*-1) .        Series  F  and  G  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'*-'*-)  Page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  1^6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19'*-5.  pa^ee  A-U-  and 
A-5. 

Series  A  bonds  matured  In  19'*-5.  and  bonds  of  se- 
ries B  began  to  mature  In  January  19U-6.  Matured  bonds 
turned  in  for  redemption  are  Included  In  the  figures  on 
redemptions.  Maturel  bonds  outstanding  are  reflected 
In  the  Interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  Interest  has  ceased.  In  accordance  with 
the  practice   of  the  Dally  Treasury   Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,   as  of  March  31,    1946 


United  States 
saTlngB  lionds 


Hatured  Berles: 

Series  A 

thmatnred  series: 

Series  B 

Series  0 

Series  V 

Total,  Series  B,  0,  and  C. 

Series  X. 

Series  T 

Series  0 

Sotal,  Series  X,  T.  and  a. 

Total ,  Series  B-O 

Total,  Series  1^.0 


Sales 


Acoruad 
dlseotmt 


Sales 

plus 

accrued 

disootmt 


HedOBptlona 


ABotmte  outstanding 


Naturaa 
deU 


Intorest- 

'baarlnc 

dett 


( In  millions  of  dollars) 


Percent  of 

redes^tions 

to  sales 

plus  accrued 

discount 


aoU 


370 
1,010 

2.365 


3.7^ 


U1.059 
3.071 

12,1)«U 


52 


187 

298 


571 


56.613 


60.358 


60,562 


727 

5>* 


255 


U56 
1.197 
2.663 


U.516 


781 


1.353 


l.iwU 


>a.786 

3.12U 

12.1«8U 


232 


181 
278 

U32 


891 


57.39U 


61,710 


61,966 


11.152  2/ 
270 
665 


23 


275 

919 

2,231 


3.1*25 


12,086 


12.977 


13.209 


23 


30.635 

2.855 

11,818 


U5,308 


39.62 
23.21 
16.23 


20.61* 


26.69 

8.63 

5.33 


>»8,733 


'48,733 


21.06 


a. 03 


■ooraet     Daily  Treasoiy  Statsnent. 

1/     lot  calculated  for  aatured  series. 


2/     Includes  unclassified  redeq>ttons  which  contain 
Series  A-S  tends. 


■nnii   amounts  of 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Period 


Sales 


Accrued 
discount 


Sales 

plus 

accrued 

discount 


Redemptioas 
1/ 


Amount     outstanding 


Matured 
debt 


(In  millions  of  dollars) 


Total,   inception  to  March  31,    igUS 

nscal  Tears: 

1935-19»« 

1941   

19U2 

m? 

I9l« 

191^ 

Calendar  rears: 

193^19140 

1941 

19'*2 

19'*? 

I9U4 

191*5 

Months: 

iglfS-Mapch 

i^rll 

May 

June 

July 

insist 

September 

October 

Hovenber 

December 

19146-January 

Tebruary 

March 


All    series 


60,562 


3,120 
1,1*92 
5.991* 

11,789 

15.1*98 
lU.sgi 


3.1*1*9 
3.036 
9.157 

13.729 
Ib.oUU 
12.937 


889 

838 
1,51*0 
2,17s 

1.291* 

,700 
v'  5ii* 

6^ 
1,181* 

1,251* 


960 
'22 

626 


>/6, 


l.UoU 


96 
65 


128 
223 
387 


121* 

77 

102 

169 


36 

32 

28 
1*1* 

56 
38 

1*1 
36 

57 

61* 

I4I* 
1*6 


61,966 


3.215 
1.557 
6,082 

11.916 
15.721 
15.278 


3.573 
3.113 
9.259 

13.898 
16.339 
13.iia. 


925 

870 
1,568 
2.222 

1.351 
738 

555 
661 

1,220 
1,310 

1.023 

666 
672 


13.209 


311 
ii« 

207 

81*8 
2.371 
1*.298 


31*9 

1.585 
3.31*1 
5.558 


1*61* 

1*01* 

1*26 
1(03 

1*28 

531 

528 
616 

533 
559 

629 


Total,   inception  to  March  31,   19U6. 


TlKal  years: 

I935-I9UO 

191*1 

191*2 

191*3 

I9I1I* 

igits 

Calendar  years: 

1935-191*0 

191*1 

19U2 

191*3 

191*4 

I9U5 

Months: 

19l*5-March.... 

April.... 

Kay 

June 

July 

August .  .  . 
Septeaber 

October . . 
KoTeaber . 

December . 

19l*6-January.. 
Tebruary . 
March 


3,91*9 

3.120 

828 

1 


3.1*1*9 

1*99 


623 

8^ 

fs 
103 


121* 
77 
90 

91* 
100 

105 


16 

9 
7 

7 

6 


16 
9 
7 


lt.571 


3.215 

893 

87 

92 

96 

103 


3.573 
576 
91 

9i» 
100 
105 


16 
9 
7 

7 
6 
9 

16 
9 
7 


1.123 


311 
11*8 
133 

88 

79 
1U3 


379 
155 

104 

81 

78 

226 

26 

22 
22 
21 

22 
16 
ll* 

20 
23 
25 

1*2 
29 
31 


(Oontlnaed  on  following  page) 


23 


la 


1*1 

23 


23 


1*1 


1*1 

30 
26 

23 


Interest- 
bearing 
debt 


1*8.733 


2.905 

l»,3li* 

10,188 

21,256 
31*.  606 
45.586 


bllMO 
15.050 

27.3f3 
110,361 
1*8.183 


1*2,159 
U2,626 

1*3,767 

1*5,586 

1*6,508 
1*6,715 
1*5,71*1 

1*6,786 
1*7,1*73 

1*8,183 
1*8,588 

1*8,692 
1*8,733 


3.1*25 


2.905 

'•§? 
3. Sol* 

3.608 
3.625 
3.585 


3.195 
3.616 
3.603 

3.616 
3.638 
3.1*77 


3.629 

3.61I* 
3.597 
3.585 

3.579 
3.572 
3.565 

3.551 
3. 531* 
3.477 

3.1*62 
3,1*1*5 
3,1*25 


Percent  of 

monthly 
redanptlons 
to  amount 
outstanding 


1.10 

■95 
.97 


•92 
l.lU 
1.13 


1.29 
1.16 
1.30 


.71 

.62 
.62 

•  58 

.62 

.1*5 
■39 

•§? 
.61* 

■  71 


1.21 
.82 
■  89 


I 


I 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Treasury  Bulletin 


m 


% 


',1,1  *  ' 


Salei 


Total,   Inception  to  March  31,  191(6.. 


Tlscal  yearst 

I9IH 

19U2. 


igt?- 
191A. 
19»^5- 


Calendar  years: 

igui 

igie 

19^3 

I9IW 

19'»5 


Months: 

19lt5-MaTch. 

ipTi.1. 
May... 


.Tuly 

iagost.. . . 
Septemhsr . 


Octoher . . 
Bovembsr. 
December. 


igltfi-Januaiy. . 
Jebruary. 
March 


Total,  Inception  to  March  3I.  1$^- 


nseal  years: 

I9U1 

19142 

191+3 

19W 

191+5 


Calendar  years: 

191*1 

I9IC 

19IW 

19>6 


Months: 

19U^Kareh. 

i^ril. 
May... 

J'mie.  ■ 


July 

inmost. . . . 
SeptflDDer . 


October. . 
BoTtsiber. 
Secaaber. 


ISU^-Janaazy.. 
rsbmarr. 
Wareh 


56.613 


66U 

5.993 

11.789 

15.1*98 

14.891 


2.537 

9,157 

13.729 

16,014* 

12.937 


889 

£38 
I.5S0 
2,178 

1.291+ 
TOO 
51U 

62I+ 
l,l£l* 

Las'* 
960 

622 

626 


1+1.059 


3.526 

8,271 

11.830 

11.553 


1.11+5 
io!3iw 

12,380 
9,822 


712 
6gl* 

1.195 

1.U68 

1.0^ 

M20 

510 
865 

908 
6ia 


Accrued 
dlsoonnt 


Sales  plus 
accrued 
discount 


Bsdaoiptions 
1/ 


Aootnit 

outstandlac 

( laterest-bearlac 

debt) 


(In  oilllons  of  dollars) 


Series  I.  7,  and  9 


781 


2 
36 

281* 


12 

71+ 

195 

379 


28 

25 
22 

35 

1+1 
29 

33 


1)8 
35 
39 


57,39"+ 


661* 

5.995 

11.821* 

15.625 

15.175 


2.537 

9.1&9 

13,801+ 

16.239 

13,315 


917 


1.562 
2.213 

1.335 
729 
51*8 

651+ 

l,2ll+ 
1,301 

1,008 
657 
665 


Series  1 


727 


1 
33 

118 
265 


10 

70 

182 

353 


2S 

23 
20 

33 
37 

28 

31 

28 
28 

>+5 
1*1+ 
1. 


Ui.786 


203 

3.528 

8,301+ 

11.938 

11,818 


1.11+5 

lo'.UiU 
12.562 
10.175 


739 

708 
1.215 
1,501 

1.069 
599 


537 
893 
953 

6g5 
iwo 
1*07 


(Oontlnoed  on  following  page) 


12,086 


1 

15 
760 

2.292 

I+.I56 


lU 
21)6 

1.5D1+ 
3.263 
5.332 


1*38 

383 

i)06 
515 
5il+ 

596 
511 
53^ 

587 

m 


11.152 


ito6 

35? 
376 
352 

U85 
i)«7 

U71+ 
1)90 

.1+1 


1)5.308 


661* 

6.581+ 

17.  Sw 

30,9«1 

1)2,000 


38.53) 

39.012 
1)0.170 

1)2,000 

1)2.929 
1+3.1U3 

1*3,176 

)+3.235 
.706 


&?^ 


1+5.126 
1+5.^7 
1+5. 308 


30.635 


• 

203 

60 

3.  fin 

689 

U.2S7 

2 

100 

21.125 

3 

gU6 

29.097 

11 

1,131+ 

209 

6,923 

1 

.380 

15.957 

I 

.005 

25.515 

.963 

30.727 

26,760 
27.109 

27,9i*« 
29.097 

29.791 
29.905 
29,8^ 

29,8>)1+ 
30.263 
30.727 

30.870 

3iK 


Percent  of 
Bosthly 

redsqptloos 
to  aBOuut 

outstaadlac 


l.lU 

.98 

1.01 
.91 

.95 
1.19 
1.19 

1.38 
1.16 
1.19 

1.30 
1.19 
1-33 


1.52 

1.32 
1.35 
1.21 

1.26 

1.62 
1.63 

1.88 
1.57 
1.59 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Total,   Iscaptlon  to  March  3I,   I9U6. 


Tlacal  yaars: 

19UI 

19U2 

19^3 

19m 

19"^ 

Calmwlar  Tears: 

igia 

19U2 

19U1 

19m 

19»*5 

Ibatha: 

19'*5-Mai«Ji 

^ril 

«<V 

Jane 

tmr 

iagaat,. .. 
Saptober. 

Ootobor.  . . 
Boraober . . 
Oeoember. < 

TtbToaxy. . 
March 


Total,   Ine^tlon  to  Hareh  5I,  19I46. 


Hsoal  Taara: 

19^1 

191*2 

19'*3 

I9l« 

19U5 


Sal  Millar  yeara: 

1941 

19te 

19>*3 

19lw 

19U5 


NoBths: 

igUS-Mareh. 

April. 
May... 


July 

ingiut 

Septenber . 


Octo1)er. . 
loTan'ber . 
Deo  ami)  er 


19U6-Jannaiy. . 
rebruary. 
March 


Otl%» 


3.071 


1*35 
758 

802 

679 


208 

773 
595 


26 

63 
178 

^7 

22 
18 

8 
5"* 
83 

m 
30 

27 


12.1<8U 


395 
2.032 
2.75? 
2.876 
2,65s 


1.185 
2.^5 

2,891 

2,520 


150 

130 
282 

532 

215 

1 

262 


278 
225 
228 


Accrued 
dlteoost 


Salei  plua 
aceroad 
dlicount 


Badag^tlona 


(In  million*  of  dollars) 


Series  7 


5^ 


* 
2 

7^0 

9 

Sll 

19 

698 

208 

2 

65U 

u 

7» 

13 

25 

5 

3.12U 


67 


28 

65 
180 

51 
23 
20 

10 

5| 
86 

m 
32 

30 


Series  0 


12,1«U 


395 
2,032 
2.759 
2.S76 
2.658 


1,135 

2iM0 
2.891 
2.520 


150 

130 
282 
532 

215 

107 

76 

265 
262 

278 
225 
228 


Sooree: 


270 


3 

17 
58 


7 
35 

106 


8 
9 

8 

8 
8 

10 
10 
13 

11* 
15 
lb 


665 


1 
12 

220 


2 

29 

89 

181 

26U 


17 
21 
22 

22 
22 

20 

23 
26 
31 

33 
30 
37 


Amount 

outstanding 

( interest-bearing 

debt) 


2,855 


67 

^9 

1,242 

1.996 

2,60U 


207 

85U 

1.559 

2.278 

2.793 


2.357 
2iTr6 
2I604 
2,6U7 

2,662 

2.67U 
2,671* 

2,720 

2.793 

2,823 
2,81*1 
2,855 


11,818 


391* 
2,1*11* 
5.119 

7.8ai 
10,299 


1,183 

3,669 

6,221 

8.931 
11,186 


9,1*13 

9.526 

9.788 

10,299 

10,1492 
10,577 
10,633 

10,717 
10,955 

11,186 

11.1*32 

11,628 
11,818 


Percent  of 

monthly 

redamptlons 

to  amount 
outstanding 


•39 
•25 

:§ 

•32 
.31 
.30 

.37 

.1*8 
.52 
•57 


.2k 

•17 
.21 
.21 

.31 
.21 
•19 

.22 
.21* 
.28 

.28 
.26 

•31 


V'^bi-^ 


J!  '^' <> 


rally  Treasury  Statemant. 
Less  than  $500,000. 


1/     Beginning  October  19l*l*  series  I  redaaptions  include  unclassified 
redeoptions  which  contain  small  amounts  of  series  ir-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 

Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Treasury  Bulletin 


i' 


.***^^ 


Period 


Sales  in  millions  of  (Sollare  at   IssMe  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 
U 


$25 
2/ 


$50 


$100 


$200 

2J 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  ealet 


Total 
all 
denomi- 
nations 


DscomlnAtlons 


$10  1/ 

and 
$25  2/ 


$50 


$100 

azid 

$200  2/ 


:500 

and 
$1,000 


$5,000 

and 
$10,000 


Series  2 


Total,   inception 
throu^ 
Mar.  31.   IS^6-- 


?l8cal  year I 
I9UI 

igUa 

19l»3 

19W 

19U5 

Calendar  years: 
19>H 

igte 

191*3 

igw 

I9»t5 

Months : 

19lV5-Mar .  .  . 

Apr . . . 
Hay... 
June. . 

July. . 
Aug. . . 
Sept . . 

Oct . . . 
Hov. . . 
Dec.  . . 

19U6-Jan. . . 
Feb... 
Mar... 


Total,   inception 
throu^ 
Her.   31,   19'*6-- 


Fiscal  yearsi 

I9UI 

19U2  

I9>t3 

19W 

19U5 


Calendar  years: 

igUi 

19U2 

19'*3 

19IW 

191+5 


Months: 

19145-Mar. 


Apr,. 
May.. 
June. 

July. 
Au«  . 

Sept. 


Oct. 

BOT. 

Dec. 


19U5- Jaa . . 
Peb.. 
Mar.. 


1*1,059 


3.526 

8,271 

11.820 

11.553 


1.11+5 

5.9S9 

10,3lA 

12,380 

9,822 


712 
684 

1.195 

1,U68 

1,032 
571 

1+20 

510 

865 


6U1 
367 
371 


15.55'+ 


Wl 
2,1*67 
3.517 

3.678 

3.337 


1.393 

3.1M 

m 
3.115 


177 

\^ 
710 

263 

128 

9U 

115 
319 
3I+5 

319 
255 
255 


125 


13.  "+92 


lU 

616 

2,988 

i*,iU9 
3.928 


llU 
1.769 
3.719 
l*,2Ul 
3.2>+3 


301 
285 

31+1 

358 

323 

231+ 
183 

2ll+ 
210 
228 

16s 
120 
117 


5.581 


13 
31*2 

1.081 
1,6U2 
1.725 


93 

712 

1.390 

1.797 

1,1*16 


115 
158 
179 

11*6 

5^ 
76 

91* 
107 

73 
51 


8,510 
1*1 

813 
1,711* 
2.58U 
2.1*06 


258 
1.338 
2.169 
2.706 
1,81*2 


127 

123 
2I+7 
318 


166 


115 


7t 


139 
l!+3 

93 
51 
51+ 


5,058 


54 

160 
227 

128 
1+7 

30 

1*1 
12l* 
126 

80 
37 
39 


8,127 


1*1 

93 

637 

1.119 

1.007 

1,1*81 

1.397 
1,320 

2,0l*« 

2.100 

229 

1*50 

856 

1.313 

IM 

I.8I5 
2.163 

1.119 

2.002 

99 

99 
282 
376 

222 
82 
1+9 

70 
238 

240 

I9I* 
93 


Series  P  and  Q 


1+75 


6 

71 
106 

13'+ 
109 


26 
98 

123 

^^} 
Si* 


1,068 


ll? 
229 
291 
255 


5J 
196 

267 

293 

215 


Source:     Dally  Treasury  Statement  and  reports  from  Pederal  Reserve  Banks. 
•       Lass  than  $500,000  or  less  than   .05  percent. 

1/     Sale  of  $10  denomination  Series  1!  bonds  was  authorized  beginning 
June  19I+U  for  sale  to  the  armed  forces  only. 


U,61*9 


96 

702 

1,016 

1.156 

1,012 


355 

9o5 

1.116 

1.119 

933 


53 

51 

11*4 

89 

1*9 

37 

■*? 
12I* 

103 

86 
63 
72 


2,950 


gl* 

1*98 

696 

683 
595 


2T9 

i7 

670 
537 


31 
29 

68 

91 

50 

26 
20 

II 
U8 


100.0 
100. c 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


33-2 


7.1 

^3^1^ 


10.0 

29.5 

36.0 
31+.U 
33-9 


U3.1t 

1*2.8 

29.2 

25.0 
^2.1 

1*2.3 

1+5.6 

1*3.2 
25.0 
25.6 

27.0 

33.8 

32.6 


13.6 


6.5 

9-7 

13.1 
13.9 

1U.9 


ii.q 

13.1* 

1U.5 
ll*.U 


17-2 

16. 8 
13.2 
12.2 

lU.l 

16.8 

18. 1 

17.0 
10.9 

11.8 

11.1+ 
13.9 
13.1 


20.1+ 
23.0 
20.7 
21.9 
20.8 


22.6 
22.1+ 
21.0 
21.9 

19-9 


17-9 

18.0 
20.6 
21.7 

19-9 
18.2 
17.5 

18.0 
22.3 
22.3 

18. 9 
16.8 
17-7 


32.1 


66.0 
1+9.8 
30.1 
29.1 

29.7 


59.3 
36.2 

29.6 
29.2 
31.8 


21.5 

22.1+ 
37.0 
1*1.1 

33-9 
22.7 
18.8 

21.8 
1*1.8 
1*0.3 

1+2.7 
35.5 
36.6 


6,391+ 


,263 
1,055 
1,1*66 
l,i«9 
1.362 


676 
1.331 
1.187 
1,1*1+5 
1,31+2 


76 

57 
117 
UsU 

91* 
39 
25 

31+ 

87 

1I+8 

159 
135 
119 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 


3.0 


1.2 
2.9 

3.0 

3.6 

3-3 


1.8 

'1 

3.6 
2.7 


2.7 

l.l 

2.1 

3.0 

3-6 

3-2 

3-2 
2.5 

1.6 

1.1* 
1.1* 


36.8 


23.6 
3l*.l 
35-1+ 

39.3 
37.9 


29.6 

3U.8 
1(0.9 
38.5 

36.9 


36. u 

1*0.7 
1+2.9 
25.2 

1+2.0 

1+6.3 

1*8.2 

U7.1+ 
1+7.8 

36.1+ 

32.0 

29-1 

33.0 


60.1 


75.2 
63.0 

a. 5 
56.9 

58.6 


68.6 

62.0 

55.U 
60.3 


60.7 

56.0 
53-5 

72.6 

5U.8 
50.1+ 

48.0 

1+9-3 
1+8.9 
61.0 

66.3 
69.5 
65.6 


2/     Sale  of  $25  denomination  Series  P  bonds  was  authorlied  in  Decem- 
ber 191+1.  „,  ^ 
2/     Sale  of  $200  denomination  Series  E  bonds  began  In  October  191*5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denomlnatlorns 


MoBtlu: 

19U$-Narch. 

^>rll. 

Asm.  . 


rarled 


total,   laoeptlon  throu^ 
Kardi  31.   19U6 


riteal  7«ar*: 

igui 

191(2 

19^3 

19W 

19I45 


Caland&r  jaax»t 

19U1 

igte. 

iilg::::::: 

19>«5 


July 

An^ost 

S«pt<ab«r. 


Oeto'bar. . 
■oTSDlMr . 
Decsnber. 

19U£-Janaar7.. 
February. 
Karch 


Total,  IncaptloD  tbxau^ 
JUreh  31.   I9U6 


Tlical  yaara: 

19>»1 

igte 

X9U3 

I9>w 

191»5 


OalMidar  yaara: 

l*^ 

i9te 

I9HJ 

I9»w 

19U5 


Montlu: 

19lt5-Marah. 

^11. 
IU7... 
Auw. . 


July 

iu^utt . . , . 
Septaaber. 


October. . 
■oramber . 
Baeaabar. 


igltfi-JaaQary.. 
Tebruary . 
March  ... 


(Kbauaaada  of  plaoaa  aoll) 


Total 

all 

leaoml- 

nationa 


DeoooliuitloBa 


tlO 


te5 

2/ 


«90 


$100 


$200 
1/ 


$500 


$1,000 


$5,000 


Sarlaa  S 


1.023.906 


1.905 

55.967 

215.709 

305.986 

303.116 


13.  a9 
135.227 
270,068 
320,527 
253.078 


22.3U4 

21,235 

27. '^75 
30.U13 

25.582 

17.7'« 
1U.O88 

i6,o»to 
17.36>* 
18,613 

13.1*52 
9.255 
9.081 


16.607 


9.223 


3.582 
11.381 


1.028 

1.027 

976 

1,191 

1,116 
1.103 
1.187 

90U 
785 

61*5 

620 
516 
509 


719.560 


767 

32,832 

159.36? 

221,284 
209,>«80 


6.077 

91*.  3?* 
198.333 
226,213 
172.91*8 


16.071* 
15,  as 

18.203 
19. 108 

17.209 

12.1*60 
9,71*8 

ll.Uol* 
11,207 
12.l61t 

1:^ 

6,2it6 


11*8.838 


353 
9.107 

28,828 
1*3,800 

1*5.995 


2.1*85 
18.999 
37.060 
1*7.915 
37.773 


3.266 

^2^ 
4.768 

3.886 

2.566 

2.028 

2.313 
2.511 
2.8U5 

1,91*7 
1.365 
1.291* 


113,1*69 


552 
10.837 
22.851 
31*.  W7 
32,083 


3.1*1*6 

17.81*2 
28.915 
36.077 

21*.  551* 


1.700 

1,61*2 

3.287 

1*.238 
2.73I* 

1:383 

981 

1.2ll* 
1.81*9 
1,902 

1.2'»0 
67U 

723 


1.108 


769 


2 
365 
MOl 


18' 


13.1*87 


108 
1.698 
2,686 

3.725 

3.535 


612 
2,282 
3.31*0 
3.856 
2,981* 


ll*l* 

11*1* 
1*27 
606 

31*1 

126 

79 

109 
330 
335 

212 

99 
103 


10,836 


125 
1.1*93 
1.975 
2.730 

2,800 


600 

1.751 

2.1*20 
2.88U 
2.669 


132 
132 

375 

502 

296 

^1 

91* 
317 
320 

25? 
124 
130 


Series  ?  and  S 


ll*,590 


233 

2,U0 

3.251 

3.869 
3.326 


901 
2.902 
3.621* 

3.821 
2,807 


159 

1|2 
492 

263 
136 
112 

u6 

31*3 

298 
215 


991* 


a6 
303 
291 


156 

2/0 

325 

224 


ll* 
13 


a 
10 

12 

6 
a 

22 

10 
5 
5 


5.09I* 


60 

771* 

1.1I19 

1,1*25 

1,155 


277 
1.077 
1.317 
1.391* 

899 


51 

126 

158 

81* 

36 

38 

109 

90 

55 
38 
38 


2,2l*7 


28 

100 

487 

71*5 

1.090 

ao 

1.231 

532 

1.071 

la 

373 

1*19 

971 

565 

1.195 

613 

1.188 

l*U7 

978 

21* 

61 
75 

1*1* 
22 
17 

19 


33 

26 


i*.933 


55 

53 
125 
152 

91* 
51 
39 

1*6 
131 
109 

89 


$10,000 


631* 


18 

106 

148 
128 


59 

1% 
1U5 
115 


6 

15 
20 

11 


5 

15 
13 

11 
9 

10 


I 


687 


28 
U2 
157 


71 
ll*2 
128 


6 

10 

u 

3 

3 

9 

17 

17 
ll* 
12 


t .  ■-' ' 

•^ 

F:-:':<^>: 


Source:     Sally  Treasury  Statement  and  reports  from  Federal  Keeerre  Banks. 
1/     Sale  of  $10  dienomlnatlon  Series  £  bonds  vas  aathorlied  beginning 
June  191*1*  for  sale  to  the  armed  forces  only. 


2/     Sale  of  $25  denomination  Series  T  bonds  was  authorized  In  Decem- 
ber 191*1. 
2/     Sale  of  $200  denomination  Series  E  bonds  began  In  October  1945. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


(In  thouiaodi  of  dollar*) 


i 


I 


Alabama. . . . 
▲rltona.. . . 
Arlcassas . . . 


California. . 
Colorado.. .. 
Connecticut. 


Delaware 

Diet,   of  Columbia, 
riorlda 


Oeorgla. . 

Idfiho. . . . 
Illinois. 


Indiana. 
Iowa. . . . 
Kansas.  . 


Ken tuck?. ■ 
LoulBloaa. 
.'Mce 


Maryland 

Maseach'ieetti. 
Michigan 


Minnesota. . . 
Mlealselppl. 
Mieaourl.... 


Montana. . 
Hebraaka. 
Nevada. . . 


New  Ennpahlre. 
Hew  Jersey. . ,. 
New  Xe  rl  CO . .  . . 


New  Tork 

North  Carolina., 
North  Dakota.... 


Ohio 

Oklahoma. 
Oregon. . . 


Fenns/1  Tenia. ... 
Bhode  Island.... 
South  Carolina.. 


South  Dakota. 
Tennessee. .. . 
Texas 


Utah 

Veraont.. 
Tlr^mia. 


Vaahingtoa.. .. 
West  Vlrelnla. 

Vlsconain 

Wyoolog 


Alaska. 

Canal  Zona 

Hawaii 

Puerto  Bico 

Tirgln  Island*.... 
Other  possession*. 


Unallocated. 


Adjustissnt    to 
Dally  Treasury 
Stateaent 


Total, 

inception 

throu£b 

Mar.    31. 

I9U6 


Total... 


U93,U63 
lltT.ST? 
363, 5W» 

3.318,21*1* 
310.  U93 
776,150 

98.513 
1*80,786 

505, 1*36 

511*,  617 

133.927 

2.9?0,5W* 

1.083,759 
896,013 
559.373 

1*36.815 
1*69,063 
186,591 

1.391,055 
2.229,995 

851.098 
287,129 

1.001,931 
193.272 

U26, 71'* 
50.515 

119,1*07 

1.51'*.  565 

95,610 

5,002,380 

51*1,782 
193.988 

2,1*87,053 
1*69,91*1 
533,1*26 

3,081,786 
23l*,2l4« 

270,061* 

176,901* 

507.599 

1,61*7,707 

183.552 
68,251 
710,885 

8U5,119 

337. 6b3 

896,622 

82,725 

27,1*62 

2U.828 

2U2,929 

31*, 278 

1.756 

510 

123,013 


♦27,220 


I9U5 


Apr. 


1*1,058, 91*6 


8.211 
2,1*80 
I*,  121 

61, 99'* 

U,511 

12.177 

1,730 

8.795 

10,31*6 

8,812 
1,711 
5l.l'*3 

19.239 
11,11*9 
11,638 

9.720 
8. ''37 
2.998 

10.019 
23.883 
37. 33^* 

11,11+7 

3.5'*8 

15.776 

2.223 

6.713 
850 

1.932 

27.755 

1.761 

83.077 
q,36o 
2.131 

1*6,252 
7.1*75 
7,51'* 

55,339 
1*,1*87 
5,081* 

1.777 

9,001 

28, 0U5 

2.956 

869 

12,922 

1U,225 
5.723 

li*,295 
1,21*1 

251* 

539 

i*,6!*0 

1*81 

7 


♦12,289 


712,133 


10.772 
2,615 
11,090 

5?. 636 

1*.873 

15.573 

1.681* 

8,153 

9,838 

8,630 
1.519 

51,997 

20. ^k^ 

11,958 
7.213 

6.1*55 
7.291 
2,b08 

9.055 
25.370 

3T.125 

12,173 

3,959 

li*,65i* 

3.298 

7.010 

821 

1,965 

23.1*1*3 

1,609 

75.755 
8,1*16 
1.970 

1*2,191 

b.810 

7,769 

5"*.  189 
l*,051 
»t,593 

2,i*5fa 

8,272 

26,075 

2.758 

1.008 
12.310 

12,1*50 
6.273 

15.1*69 
1.058 

225 

538 

3.379 

1*19 

18 

1 


♦15,836 


May 


681*.  1*21* 


17.239 

it,37'< 

8.61*1* 

78.O5I* 

9.02U 

I7.6't6 

2,1*55 
12.377 
li*,206 

11*.  566 

3,1*1*2 

79.152 

29,982 

29,885 

18,11*3 

11,215 

11,21*0 

3-955 

11*. 917 
29.552 
6i*,09i* 

22,751 

3i.!t35 

6. 360 

i'*.395 

1.063 

2,2ll* 

38,109 

3,088 

139,383 
13,011 

5.773 
60, 7SI4 

12,957 
15,1*88 

79.5'*9 
i*,992 
6.298 

5,755 
12, 530 
51,269 

5.571 
1.389 

16,757 

20,865 
8,512 

21*.  158 
1.735 

362 

577 

7.'«5 

'-'11 
10 


♦83.737 


1,191*,  712 


July 


17,238 
5.921 

11,1*1*1* 

125.  Ull* 

11.527 
2U.659 

3,21*1 

17.092 
18,039 

19,265 

5.852 

106,1*06 

38.632 

1*0,277 
23,1*87 

17.272 

19,1*52 

6,756 

18,13s 
1*8,310 
71,031* 

35.553 
10,1*1*7 
39.278 

7.927 

20,1*81* 
2,080 

3,836 

1*9.078 

3.588 

161,305 

19.357 

9.810 

85.7Ua 
20.363 
23,286 

102, U56 
8,172 

9,b02 

8,100 
20. 513 
62,828 

9,050 

2,i*uii 

26,01*0 

29.333 

10.951 

36.765 

2,976 


557 
8,605 

2,1*29 
1*1* 

3 


-15,6cl 


1, 1*67, 673 


IkUg. 


16.U7U 
U,l*«3 
7,524 

100, 71*9 

8.612 
20,169 

2.6'9 
15,085 
17.122 

19.057 
3.1*53 

79.'*03 

28,1*89 
22,1*38 
13,815 

13,U1*3 
9,800 

5.103 

l"*,  553 
37,7'*5 
51.053 

19,831 

7,388 

29. 321 

3.19'* 

12,803 

1.510 

3.706 
1*1,1*1*2 
2.905 

150,71*1* 

15,621* 

5,080 

70,233 
15,1*21* 
15,658 

85.1*1*1+ 
6.961 
8,2?9 

5,011 
15,861 
1*8,290 

5.186 
2.015 

25,060 

26,083 

10,625 

2lt,  705 

2.098 

1,1*1*8 

2.133 

8.671 

890 

7 
5 


-133.013 


1,031,778 


Sept. 


7,821 
2,Ol+5 
3.555 

1*7,030 

5,1*23 

11,586 

1,658 
8,388 

7,851* 

8,289 

1,215 

1*5, 962 

18,211 
8,561 

8,1*63 

5,709 
6,536 
2,390 

8,886 
18,882 

31*,  721 

10,201 

2,768 

13;  771 

1,922 

5.569 
753 

1.533 

23.127 

1,1*55 

68.1*97 
7,126 
1,571* 

39,271* 
6,335 
6,507 

1*7,665 
2.703 
3.959 

1.629 

8,925 

22,1*75 

2.1+39 

91  u 

9.973 

11,31*5 
6,161* 

12.915 
1.000 

51*9 

550 

■i.Ull 

1*81* 

13 

1 


-21,1*21 


571,286 


Source i     Dally  Treasury  Statement  and  reports  of  Federal  Bssenre  Banks, 
p      Prelialnary. 


5.763 
1,653 
2.507 

33,692 
3.1*78 
7.775 

1.328 
6.658 
5.161 

5.580 

865 

36,15'* 

12,1+31+ 

6,883 

5.150 

U,091 
l+,815 
1,1*75 

6,51*1+ 
16.795 
21.993 

7,1*05 
2,573 
9.95^* 

1.613 
1+,10U 

511 

1,093 

16,885 

1,095 

51.310 
5.571 

1,11*5 

29,028 
U,6U 

l*,82l+ 

35.959 

1.798 
3,Oi*5 

1,1*01 
5.697 

18,07U 

2,31*2 

581*. 

6,998 

8,276 
U,  1*1*2 
9.770 
1,025 

Hl*8 

l*,9l+0 

65; 


-18,235 


1*20,058 


l*.57l* 
1.297 
2.373 

37.1*39 
3.2*10 

6,361+ 

1,057 
5.610 
6,771 

6,128 
1,089 
35.617 

13,281+ 
6.591 

i*.75l 

i'.263 
U,7i+9 
1,782 

6,117 
16,1*89 
18,635 

7.003 
1.993 

9,897 

2,1+1*5 

3.77!* 

61*9 

1,320 

1U,676 

1,052 

1*8, -^Oi 
■5.21*'* 
1,560 

25,767 
!*,l-?6 
3.937 

38,21*2 
2,262 
3.601 


1.331 

5,071* 

16,662 

2,122 

531* 

9.537 

9.656 

i*,i*59 

8.620 

766 

302 

U72 

5,000 

700 

6 

5 


♦80,377 


509, 706 


12,029 
3.311* 
5.827 

60.U72 
8,572 

13.621+ 

1.932 
13.856 

8,1+15 

9.376 

3.309 

58.518 

20,  60I+ 
27,021* 
15.630 

7.338 
7.720 
3,1*1*6 

9.550 

25.  e6o 
31*.  151 

23.151* 

9.513 

22,267 

8.200 

13.282 
1.153 

2.525 

27.  599 

2,271* 

10"(,37S 
12,565 
12.1*67 

1*6,972 
11,81*1* 
11,1*56 

58. 31*1 
3.826 
5,895 

7,361 

8,957 

33,377 

5,098 

1.397 

16.980 

17,660 

7,098 

20,263 

2,228 

61+2 

1*25 

7,000 

71*3 

15 

5 


♦8,1*91* 


865,022 


19U6 


15,701 

l*,92l* 
6,617 

73.966 

7.535 

13,812 

1.996 
12,71*7 
11.326 

10.91*7 

5.035 

68.8OU 

22,681* 

28,979 
11*. 678 

9,005 
9.370 

I*,  151* 

9,978 
27,8l« 

1*1*,  696 

22,623 
7,196 

21*,  525 

3,800 

13.327 
1,098 

2.1*75 

31.167 

2.273 

132,671 
15,838 

1*.  702 

51,775 
15,051* 
13,201 

69,156 
l*,87l* 
5,2't9 

5,566 
11.158 
35.01*3 

5,812 

i,60T 
17,871 

16.790 
8,063 

22,678 
2.158 

505 

002 

2.570 

1,285 

27 

9U 


-1*9. 779 


10,81*8 
2,661 
It,  910 

5l*,98U 
5.797 
8,911 

1.938 

8,192 

10.335 

ll.?9i* 
i.iiou 
58,136 

17,1*11 

16,828 

9. 851* 

9.61+2 

7,088 

2,1+65 

13.979 
26.731 

28,392 

12.578 

l+,?20 

16.789 

3.268 

8,11*3 

796 

1,866 

22,087 

1,662 

76.i*«9 

9,oi*6 
2,61-1 

39.909 

10.630 

5,626 

5;;,  561* 
it.  626 

6.181 

2.71*6 
9.1*53 
3i*,li*5 

3,oWt 

1,101 

11+.656 

12.350 
7.1*95 

15,1*26 
1.350 

1*22 

500 

1,821* 

653 

20 

81* 


■57.028 


8,232 


61*0,861 


3.61+U 
1,215 
2,228 

28,180 
2,738 
5.356 

751 
6.395 
1*.580 

1*.809 

81+2 

33.920 

9,726 
7.781* 

7.707 

I*.  1*9? 
U.316 
1.332 

i*,7il. 
12,878 
11*,  810 

7.235 

2,150 
10,050 

1,716 

Ik.UlS 
383 

1,051* 
12.635 

91*3 

1*5. 1*39 
I*.  781; 

1.729 

22.562 
1*,251 

3,651 

28,681 
1,81+1 
2.331 

1,826 

i+,606 

13.332 

1,709 

566 

6,283 

6,557 
3.563 
8,159 

781* 

11*1 
299 
710 

238 
6^ 


-227 


366.977 


Mar. 


3.698 
1.239 
2,351 

29.627 
3.1*87 
5.951 

1,019 
8,693 
l*,997 

i*.i*76 

875 

31*,  573 

9.998 

1C,2J1 

9.585 

1*,851 
I1.097 
1.1*70 

U.l-gi 

13.358 
15. 618 

7.7a 

2,1*01 

IO.U7I* 

1.728 

6,1*63 
332 

1.115 
13, 9^3 

887 

1+6, 2'3 

5,1*76 
1.509 

29,901* 
'*,639 
3,387 

30.31U 

1,901 
2,378 

2,222 

i*,306 

13.391* 

1,1*36 

606 

5.717 

5.850 
3.81*3 
8.531 

78l* 

11*1* 

257 
985 
266 
3 
123 


-23.663 


371.271* 


May  1946 


^^3 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  ll 

(In  thouBand*  of  dollara) 


AlabMW. 

Irliona. 

Arkania* 

Ckllfomla. 

Colorado......... 

Cennoetleut 

Dolavmr* 

Oltt.   of  Coluabli 
Florida. , 

Qoorsls. 

Idaho 

Ullaol , 

Indiana. 

Iowa. 

lantaa 

tostudqr 

Loulilaaa 

Main* 

Karrland 

Haataefavuotti.. .. 
KVrhlsas 


Nlonasota. .. 
Kliiltalppl. 
mooourl.... 


Montana.. 
Motraaka. 

■nada... 


tmi  Eaapthlr*,.. 

>•«  J«rM7 

>•«  Moxleo 


■•V  Totk 

Vorth  Carolina., 
■orth  Dakota.... 


Ohio... 
Cklahea 
OrogoB. 


Panntylranla. . . . 
Bioda  Island. ... 
lonth  Carolina. . 


South  Dakota. 
T*nn««(*«.. .. 
Tazaa 


trtah 

Tamont. . . 
TlrglBlB. . 


Vaahlnston. . . 
Woit  Tlrglnla 
nteoBota. ... 
VjroalBs 


Alaaka. 

Canal  Ion* 

Bavall 

Pnarto  Sleo 

TlrclB  lalanda.... 
Othar  poaaaotlena. 


Dnalloeatod. 


Sal«>  to 

elal  bank*  1/.. 

i4J«atMBt  to 

Daily  Iraaaury 
StataaOBt 


Total, 

Incoption 

throu^ 

I9U6  ' 


total. 


117. U80 
36.263 

72.1U1 

1.003.156 

laU.au 
315.  "^TO 

60.551 
132. 5«5 
l6U,0lW 

150.878 

33,828 
1.169,72'* 

3l«.863 

3U5. 7')0 
166.816 

183,189 

159.3'»9 
9U.371 

226. 102 

UU9. 939 

300.039 

81, W 

U06.O83 

^.m 

1U8,832 

15.5«3 

6U, 77U 

'♦90.795 

30.853 

2. 55I*.  706 

171*,  U52 

57.792 

832,503 
107,269 
127.371 

1,217,201 

117.900 

82,205 

1*5.058 
152.«l*6 
1»32,010 

JI.96I 

35.008 

208,097 

21U.  88l« 
76,68U 

375.  «85 
2U,962 

5.236 
6.112 

50,076 
13.328 

812 
903 

U,5l*7 
895,  "iSO 


♦10, 79"* 


15.55'«.005 


191*5 


1.332 
319 

685 

13.678 

973 

'*.863 

962 
1,1*09 
1.77'» 

1.859 

17.092 

"♦.235 
5.8l£ 
2,988 

1.709 

1,U1»7 

981* 

2,978 
9, OSS 

5.119 

2.917 

630 

5.833 

50s 

2,550 

177 

1,003 

U,621 

168 

28,158 
2,2l*0 

569 

8,923 
1,090 
1,251* 

12.21*5 
1.276 
1,085 

380 
l.'*73 
3.US9 

155 

3.035 


53 


♦3.9'»7 


i^. 


l,W*3 
2U6 
633 

9.691 
1.606 
2.795 

68U 
1.109 
2.U10 

I.7U1 

198 

15.I86 

i*,i«)5 

U.8^ 
1.7'tO 

2,891* 
1.163 

1.333 

2,982 
9,208 
U,626 

3.223 

738 

1*,262 

61*0 

2,136 

175 

6U3 

"•.733 

lllO 

19.907 

2.566 
1,006 

8,211 

702 

1.361 

12.528 
919 
970 

578 
1.U6'* 

3.856 

22^ 
2.603 


May 


2.717 

2.129 

655 

6U9 

"t.ssg 

5.169 

197 

188 

71 

25 

55 

125 

675 

613 

lllO 

120 

71 

1 

-670 


176,91*2 


153.211 


2.881 
1,112 
2.232 

23.225 
3.613 
5.1*1*9 

1.729 

3,1*88 

5.276 

3.712 

839 

26.901 

9.262 
10,538 

6,088 

'♦.970 
3.910 
2,223 

1*,811 
15.1*80 
12,085 

6,823 

3.089 
12,1*90 

1.587 
l*,00lt 

2U3 

1.155 

10,100 
716 

51.957 
'+.605 
1.330 

20,120 
2,067 
2,712 

29,852 

1.952 
2,063 

l.OUl* 

3.51*0 

11,268 

1.199 

802 

U.9UI 

5.31*7 

1.739 

9.788 

1*26 


1.329 

1148 


19 


-3.126 


Juna 


31*5.376 


2.673 
1,61*7 
2.282 

29,362 

3.387 
6.993 

1.1*92 
3.377 
3,91*8 

1*,012 

997 
32.736 

11,518 
9.31*2 
6.338 

5.673 
3.952 

2,1*1*0 

6,262 
I8.3I3 
11*.  163 

7,750 

1.665 

10,71*2 

1.590 

5.75? 

Ull* 

1.71*1* 

12,1162 

1*77 

53.H05 
i*.i*51 
1.738 

21. 739 
2.999 

3,1*30 

31.252 
2,113 

1,822 

1,1*08 


U,25l* 
12,81*9 

825 

951* 

It,  728 

6,1*09 

1,911 

13,616 

866 

91 
110 
818 

31*1* 

3 


12 


327.591 


-2,866 


July 


710,381 


2,105 
597 
8I3 

22,126 
1.539 
i*.976 

1.256 
1.712 
2.996 

2.729 
1*10 

15.710 

6.365 
5.126 
1,897 

2,219 
3,303 
2,880 

3.272 

12,61*6 

9.369 

'♦.972 

81*1 
5.H63 

878 

2,271* 

270 

1,157 

7,030 

287 

32,896 
2,019 
1,322 

16, 591 
1,831* 
2,781 

16.352 
2.503 
1.000 

71*7 
2.20U 
5.765 

3  81* 

925 

2,1*05 

l*.it73 

1.386 

5,851 

31*8 

263 
3«2 

853 

51*8 

2 


38 
22.585 

♦9.017 


*u«- 


262,697 


Soureai     Dally  Traaaury  Statament  and  reports  fron  Jaderal  Ileserva  Banks. 
p       PrallBlnary. 
•       Lass  than  (500. 

1/     Itate  figures  oiclude  sales  of  Series  7  and  0  bonds  to  coonerlcal 
banks.      Coonorelal  banks  war*  peraltted  to  purchase  Series  J  and  0 


1,200 
296 
1*81 

11.357 
1,1*88 
2.  81 7 

1*0U 
1.319 

1.895 

1.628 
206 

12.705 

3.1*65 

3.1*33 
2,161 

1,61*6 

1,133 

672 

2,522 
6,698 
5,169 

2.1«3 

656 

3,901* 

31*3 

1.596 

8U 

623 
i*.392 

188 

23.827 

l,8ltO 

1*83 

7.11*2 
951 

939 

10,381 

1.31*7 

1,06U 
1*86 

1.963 

3,'*06 

171 
268 

3,61*8 

1,61*9 

.     683 

3,872 

253 

10 

366 

131* 
20 


10 


•13.382 


Sept. 


128,1*55 


612 
260 
1*21 

7,317 

637 

2,152 

6O8 

523 
1.201 

933 

135 

8,251* 

2,928 
2.239 

1,61*5 

1.358 

1,0112 
539 

1.516 
'*.566 
3.360 

1,881 

386 

3.121 

1*1*1 

1,110 

1*1* 

329 
2.855 

117 

10,882 

1,137 

1*62 

6.873 

607 
707 


7. 


^l*il 

979 
2.616 

232 

2% 
1,211 

1,291 
705 

2,957 

166 

15 

22 

301* 
90 


25 


♦1.1*68 


91*,  055 


796 
302 

UOl 

8.089 

27 

1,698 

71*6 
1,1^33 
1,361 

1.161* 

239 

9.1*09 

3,191 
2.320 
1,756 

l,7il* 

1.139 

l*i*2 
1,581* 

6.690 
3.172 

1.958 

1*97 

i*,i*90 

501 
1,109 

82 

1*09 

3.166 

1*1* 

16,7UJ 

l,i*ll* 

1*51 

9,981* 
552 
701 

8.769 
960 
566 

T21 
1.175 
2,926 

262 
189 

2.330 

1,1*67 
891 

2,638 
220 

6 

26 

1*30 

50 


21 


♦1,71*2 


Hot. 


11U,761* 


2,800 

802 

1.621* 

21.377 
U,5it8 
U,2l*6 

1,527 
2.582 

3,311* 

2,1*50 

77? 

25. 38U 

9.168 

11.780 

6.363 

3.802 

3,186 
1.859 

3,879 

11*,  980 
10.835 

8,055 

1.81*1* 

10,305 

1,800 

5,067 

371* 

1.376 

10,1*19 

992 

1*1*,  262 
3.1*87 
2,1*26 

16, 961* 
3,212 
2,708 

21*,  029 
1,927 

1,951* 

2,lgli 
3,852 

10,921 

586 

807 

5,031 

5.1*02 

1.750 
10,717 

781 
188 

99 

517 
500 

8 


16 


-3.265 


318,599 


2,210 
1.101 

899 

20.^91 

2,333 
i*.35'* 

1.778 
2.253 
3,216 

2,371 

557 

18,810 

6.728 
7,608 
3,652 

2,605 
2.959 
1,5**! 

3,11*1 
12,1*20 
12,288 

5.711 
1.650 
7.080 

900 

1*,021 

212 

82l* 

7.62U 

657 

31*.  370 

3.V9 

1.2M8 

15,501* 
2.703 
2.658 

20,108 

1.573 

1.328 

1.331 
3.105 

8,028 

501* 

1*93 

U.360 

1*,  1*1*6 

1.71*1 

8,610 

63I* 

37 

51 

1.018 

11*0 

20 


1*5 
90.703 

-1*.  8O3 


31*5.289 


I9U6 


2.075 

633 

1,822 

18.31*7 
2,200 
7.059 

2.222 
2.331 
3.511 

2.573 

586 

31. 088 

8.213 

7.859 
3.623 

2.8U5 
2.158 
2.301 

1*,286 

19.876 

9.193 

6,612 
1,31*2 
9.615 

937 

3.591* 
261* 

1.298 

9.665 

199 

50,872 
2,816 
1,108 

2l*,  383 
2,699 
I.89I* 

20, 886 
2.172 
1,219 

1,01*9 

3.510 

7.u; 

780 

990 

1*,032 

^91*6 

1.532 

9. 203 

1)2$ 

79 
122 

700 
126 


reb. 


♦8,711 


318,698 


1.893 
1*1*1 
760 

16.232 
1.883 
6,911 

1,11*8 
1,225 
2,871 

1.276 

265 

19.851 

5.378 
5.73I* 
■».105 

5.  Oil* 
1.981 
1,81*3 

3,1*09 

17,079 

6,733 

5.371 

1.100 

6,805 

580 
2,900 

76 
1.6U3 

7,1*10 
201 

1*6, 56U 

2,830 

850 

13.890 
1.63U 

1,783 
19.1*51* 

2.1*1*0 
992 

821* 
1.692 
5,131 

5W) 
2.533 

3.503 

1,260 

5.962 

31*7 

21* 

13 

1,71*8 

23 

20 


♦8,862 


255,1*27 


Mar. 
P 


1.633 

1*09 

1.098 

16,509 
2,198 
5.3O8 

1.607 
2,1*1*2 
3,158 

2,710 

705 

22.613 

7,086 
8,937 
3.876 

3.331 
2.635 
1,206 

1*,680 

17.912 

5,988 
5. 971* 

1,083 

7.301 

1,011 

U,1*2U 

202 

1,570 

7,562 

285 

1*5,537 

3,088 
1,288 

15.39»* 

1,717 
1.767 

25, 58l* 

2,057 

1,1*61* 

916 
2,301 
6.1*25 

311* 

563 

2.199 

3,581 
79I* 

8.125 
173 


35 


38 


-lU, 320 


255.097 


bonds  undar  certain  conditions  during  the  calendar  year  191*1* 
("Treaaury  Bulletin"   for  December  191*1*,   page  36.   footnote  9); 
froB  June  18  throu^  June  30,   I9U5  ("Treasury  Bulletin"   for 
February  191*6,  page  37,   footnote  9);    and  from  December  3  throu^ 
Oeceaber  8,   I9U5  ("Treasury  Bulletin"  for  February  19U6,  page  JU22.) 


HM. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 


(In  tlioaund*  of  dollari  at  mrrcnt  rada^tloa  Taliwt) 


ilabama.. 
Ariiona.. 


Stat* 


Total 

Oot.  19>tl4- 

Nar.  19>t6 


Oallf  omla.  • 
Oolerado. ■• ■ 
Ooaaaotlotit  • 


Dalamra 

Dlatrlet  of  Oolmbls 
Ilorlda. 


Oaergta.. 
Idaho.... 

nilnela. 


Indiana.. 

leva 

Eansaa... 


Eantoelqr.  •• 
Loul liana.. 
Main* 


MaTTland 

Hananhnaatta. 
Mlehlsan 


Minna teta... 
Klsalitlppl. 
Kaioiurl.... 


Montana... 
SBl>raaka.  • 
■•TBda.... 


Haw  Kmniahlre. 
TUn  Jeria7. ... 
lav  Mexico.... 


lev  Tork 

Borth  Oarollna.. 
Sorth  lUcota.... 


Ohio 

Cklahooa.. 
Oregon. . . . 


(^< 


PannsTlTBala. . • 
Bhoda  IHand.  •■ 
Sonth  Oarollna. 


Scutli  Sdottfc.. 

Tasnettee 

lazaa.. ..••••• 


tnah 

TeSBOnt... 
Tlrslnla.. 


Vaihla^on. . . . . 
Y*«t  nrclnla.. 

naeoniln 

VrauiBgt ....... 


Oanal  Zone 

Eavall 

Poarte  Uoo 

Tlrgln  lalasda. ...•, 
Other  potieiiloaa... 


ITnalloeated.. 


idjnetnant  to  Iail7 
Treaxuy  Statanant 


Total- 


112,812 
36.U63 

760.586 

63,601* 

I2b.9>i9 

17.621* 

87.7>»3 

12H.323 

112,283 

22.035 
255.  "tse 

135.379 
89.339 

99.160 
97.895 
30.629 

101.1*70 
228,185 

533.673 

i't9.507 
50.01(0 
216.157 

25.580 

ll',2W 

18. 996 

269.776 

21,021* 

761,851* 

10i*,69i* 
18.561 

530,1*38 
IOU.O67 
u6.i(95 

617,178 

53.6fe 

20.212 

113.332 
3,31*2 


I9't5 


Mar. 


360, 


36.171 
8,670 

139.  "tsi 

i6i*,790 
7U,250 

156,638 
13. 'a3 

1*,110 

,    ^ 

Ml.STS 

9.730 

302 


128 


-U7.769 


7.952.012 


5.515 
1.836 
2.632 

39.5HI} 
2,766 
6,5«7 

1.003 
5.001* 
6.1*71* 

6,000 
1.1a 
33.239 

1U.031 

8.088 

•*,597 

5.287 
5.183 
1.587 

islwT 
27.373 

8.367 

2.331 

11.658 

1.351 

i*.095 

585 

938 
ll*.83l* 

1,0% 

38.195 

5.'t9l 

901 

29.922 
5.092 
6.21*7 

33.525 
2,1*78 
e.800 

i.op. 
5.567 

18,172 

1.776 

7.W 

8,790 
3.571 

8,8j6 


2U7 

1,826 

'*79 

u 


*6.801 


i^r. 


■♦32.256 


1*.862 
l,6U3 
2.532 

3^*91? 
2.891* 
5.880 

825 
3. 815 
5.827 

1*.980 

971 
29.1*16 

13.091 

5;  71* 

l*,78U 
i*.762 
1,522 

5.293 
11.199 
29.>a7 

7.808 

2.355 
11.299 

1.257 

3. 181* 

'♦99 

959 

12.859 

91*7 

999 

26,529 
H.739 
5.657 

31,281* 
2,100 
2,328 

1,001 

5.3'*i 
15,685 

6,1*76 

7.570 

3.589 

7.379 

570 

181 

1.809 
521* 
3»> 


-1*. 1*1(8 


May 


381,092 


5.203 
1.691 
2,651* 

35.329 

6!o63 
829 

i*.300 

6,289 

5.1(06 
97>* 

28.1(81 

12.559 
5.866 

UMz 

U,783 
U.999 
1,660 

5.059 
U,9« 

25.7'(8 

7.218 

2,218 

U.l(5l* 

1,11(5 

3.132 

3^ 

980 

12,909 

891 

36.918 

'(.790 

965 

26.^91 
K.l(77 
5.535 

30,889 
2,2l6 

2,1(22 

935 

5.323 

16,11*2 

1, 


9 

1(62 

6,603 

7.579 

3.'*87 

7.170 

602 

230 

1.376 

21(6 

15 


♦13.896 


Jane 


398,172 


5.017 
I.58I 
2.555 

3'*.671 
2.783 
6. 183 

78U 
i(,33l 
5. 518 

U,807 

29.U27 

12,712 

6.038 

K,181* 

1*. 1(1(6 
'*,707 
1.509 

l*,958 
li,50U 
28.377 

7.'(ll 

2,028 

10. Tl^ 
1.178 

2.897 
522 

927 

13.973 

89« 

936 
26,357 

i»,57'* 
5.305 

30.02J 

2.156 
2.K39 

881* 

5,3141* 

15.289 

1.507 

6,^ 

7.699 
591 

253 
1.161 

237 

9 


-7,008 


Jnly 


372. '>78 


5.1*23 
1,603 
2.71*2 

36.169 

2,990 
6,258 

836 
U,050 
5.698 

5.189 
978 

30.200 

13.327 
5.926 

l*.2l*8 
1*.887 

i*.9>)0 

1.530 

5.1'« 
11,320 
30,600 

7.357 

2,239 

11,181 

1.197 

2.977 
51*2 

905 


'(.967  • 
1,038 

6.189 

29.997 
2,260 
2,516 

961 

5. 27'* 

16,210 

1,571 

6,831 

8,11(5 

3.500 

7.951 
625 

255 

l.97i» 

30l* 

15 


♦3.779 


397.683 


8.568 
2.195 
X.3U5 

1*9.1(1(1 
3.327 
8.563 

1.078 
U.sjl 
7.762 

7.898 

l,l(0l* 
l(0,85l( 

18, SU 
8.992 
■(.597 

7.aoT 
6.350 
1.9W 

6.678 
i3,iai( 

37.21(2 

9.320 

3.013 

13.575 

l,68U 

i(,i(30 

782 

leiSi 
1.329 

1(0,87U 

6,1(00 
1.196 


Sept. 


1.2l(3 

19.1(58 

2.299 

9,2^ 

u,650 

i(.999 

10,750 

777 

273 

'1 


-ll*,020 


501,022 


7.96U 
2,168 
l*,20l( 

1*6.1(60 

'*.230 

8,922 

1.106 
5.051 

7.578 

7.529 
1.1(1(0 
36.07i( 

7.03« 

6.967 
6.637 
2,001 

6.781 
13.959 
38,11*3 

9,338 
?•^'^ 

1.569 
1*,0Z1 

61(5 

1,267 

17.  U5 

i.'*33 


1:® 


-1 

1.156 

3U,i*3l* 
8,195 
7.588 

38.199 
2.86f 
3,1(66 

1,178 

8,01(0 

2l*,622 

9.551 

11,052 

5,i»(0 

10,225 

886 

259 
21 


-21,183 


Oot. 


500.655 


1:2^ 

1*,1(25 

51.387 
l*.85l* 

9.536 

1.302 
5.953 
8.820 

8.209 

1,1(81 

39.566 

16,627 
9.33 
5.863 

7,557 
6. 783. 

7.685 
16,305 
33.979 

10,370 

3.S15 

13.95* 

1.728 

•♦.325 

738 

l.'*77 

18. 679 

1.633 

68.227 

7.213 
1,230 

37,282 
7.168 
7.717 

1*5.691 
3,268 

I*,U5 

1,329 
9.397 
27.585 

2.610 

755 

10.185 

U,6l2 


lOT. 


10 


9U7 
318 

• 

3.873 
896 
12 


♦5.61*6 


6.991 

2,308 
3.730 

'(9.25'( 
3.987 

8,282 
1.130 

5.7% 

8.550 


582.809 


31.661* 
6,666 
7.007 

39.991 
U?7 

26,091* 

2,1(83 

623 
9.085 

10,063 

K%o 

9.32H 

79i( 

268 

3.5<^ 
593 


-7.235 


7.35»( 
2.1*93 

U,22U 

50,602 
1*.128 
8,K6l 

l.UO 
6,U8 
8,733 

7.153 
1,590 
36,800 

ii*.76l 
7.^ 
5.'»32 

6,376 
6,908 
2,189 

6.626 
H*,705 
3^,000 

9.279 
3.521 


016 


1*96,962 


i*,'ote 

766 

1.375 
19.3^ 

5l*,80l* 

7.061 
1.153 

S.851 
6,252 

7.200 
37.8^ 

2.836 
3.773 

1,302 
23'.573 

2.505 

665 

9.170 

10.1*52 

i*.6U7 

10,315 

832 

268 

3,161* 
732 


-5.573 


191(6 


Jan. 


5li(.933 


7.8% 

2.826 

l(.876 

8.578 

1.286 

6.301 

10.252 

8.977 
1,776 

1*1.292 

16,183 
10,119 

7.252 

6,721 
7.051 

1.993 

7,121* 
ik.ezz 
32.316 

12.120 

1*.102 

17,790 


1,21(7 

19.016 

1.769 

61,1(25 

8,217 
1,718 

3U,03i 
9.00 

8.691 
1*1,050 

2,622 

3.955 
i.m 

7.679 
28.1(80 

2,651 

622 

10,1(21 

12.01*3 

5.1*70 

10,855 

1.153 

299 


reb. 


♦1.293 


583.?i(5 


i»i300 

52.179 
u.sao 

8.Z12 
l.lSl 

v^ 

1,871 

38.926 
15.155 

U.8U 
6.1*27 

6,311* 
6,209 
1.673 

i2;2« 
30,106 

7.237 

1(.135 
li(.835 

1.990 

»v.587 

777 

1,113 
17.162 

i,6ia( 

52, 2U 

7.053 

927 

32,ll*i( 
7,72^ 
7.530 

35,886 

2,18l( 
3. 180 

1,20T 
7.262 
26.K66 

2,761* 

536 

7,823 

10,1*52 

10,050 

220 

3.719 

593 

21 


-68 


Mar. 


520.765 


7,927 
3. 008 
I*.305 

55.872 
5.532 
9  625 

1.372 

8.525 
2.083 
38.658 

li(.792 

10.785 

8,257 

7.028 
6.7W 
2,11(6 

7.378 
15.926 
32,631* 

iz.inh 

U.U31 

17.256 

1.916 

6.102 
838 

1.338 
19,25 

53.901 
9.1(39 
1,807 

8.1(86 
8.329 

51,015 
2,77b 
1(.123 

1,901 

8,021 

29.998 

3.117 

719 

11.3l« 

12,211 
6.277 

10.591 
1,298 

325 

2,«U2 
lt367 


-7.951* 


580,852 


Beureei     VtMj  tr*a(ai7  Statement  and  reporti  from  Tederal  Seserre  Banki. 
Sotei      It  ihorad  be  noted  that   State  fignrea  preiented  in  thli  table  are 
not  Qoceeearllj  ooi^tarable  vlth  aalet  data  bj  States  Inaaonch  as 
bonds  vhlch  baTe  bean  purohased  in  one  State  may  hare  been  redeemed 
In  another.     MereoTer.  the  flcorea  ahovn  In  thla  tabla  are  baaed  on 


oorrent  radeifitlon  valaes.  vhereas  the  sales  figures  are  shovn 
at  issue  price.     Data  on  redei(>tlons  by  states  are  not  a-railable 
prior  to  October  19l(l(. 
Lasa  than  $500. 


May  1946 


^5 


Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  in  three  se- 
ries, series  A  from  August  1,  19'*-1  through  June  22, 
19'*-3,  aeries  B  from  August  1,  19'+1  through  September 
12,  13^2,  and  series  C  whloh  have  been  on  continuous 
sale  since  September  ik,  19U-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  in 
value  each  month,  yielding  1.075^  per  annum  if  held  to 
maturity  (3  years  from  date  of  issue).  These  notes 
may  be  used  in  payment  of  taxes  any  time  after  2  months 
after  issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19^5.  pages  A-**-  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1914-2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  in  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased,  in  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  Februai^  19'*-6| 
pages  ^2   and  H-3. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  March  31,  1946 

(In  million*  of  dollars) 


Irea>Qr7  eavlnga  notes 

Sales 

Sedemptlons 

imonnt  oatstendlnf               | 

Total 

Tot  cash 

Ibr  taxes 

Hatiu:ed 
debt 

Interest-'beariSj; 
deU 

S«rl«s  1 

1*07 

26,360 
31.711 

39U 

lt,9te 

18.979 

611/ 
182  1/ 
2.993 

333 
it.76o 

15.986 

13 

2 

16 

7.365 

Serits  B 

Series  C 

total 

21*.  311* 

3.236 

21,078 

31 

7.365 

Sonrce:     XUly  Treasuy  Statement. 
1/     Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  millions  of  dollars) 


Pwied 


n*eal  Tears: 

19UJ 

ism 

19^ 

Calendar  T-ears: 

IS^S 

I9U3 

igw 

19^ 

Kenths: 

19l*5-»Urch 

Iprll 

«V 

Jnae 

Jnl7 

io^ost 

September 

October 

■orember 

December 

19l*6-Jannary 

Febnuory 

March 

Sonrce:      Dallj  Treastirjr  Statement. 


Sales 


7.5'+7 
g,95»t 
7.016 


3.70U 

7.958 
8.533 
5.5W 


233 

U08 
1.097 
i.iiU 

307 

li»5 

92 

336 

70U 
598 

302 
181 

179 


Bedemptlons 


Soial 


1,083 
5.970 
6,396 


29 

3.331 


l,20lj 

175 
1,002 

323 

115 
1.153 

1,370 
U51 

252 
862 


Ibr  cash 


5^ 

1*62 
5^3 


1 

223 

590 

1.537 


26 
22 

36 

18 

276 

291 


166 

152 

22U 


Vbr  taxes 


I.OU7 
5.5O8 
5.853 


28 
3.108 

6.U97 

5.329 


1.178 

222 
12U 
9U« 

287 

97 
877 

290 
128 

875 

285 

100 

639 


Amoimt  outstanding 


Matured 
debt 


51 


51 

30 
22 
16 


Interest-bearing 
debt 


6.1t6U 

9.Wt8 

10,068 


3.675 
8,302 
9.7'»8 
8.235 


8,870 

9.03't 
9.956 

10,06g 

10,052 

10,082 
9.021 

8.776 
9.058 
8.235 

8,107 
8,0U3 
7.365 


:<•:■:-:/■: 


I 


1^6 
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Sales  and  Redemptions  of  Treasury  Savings  hJotes  -  (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 


Fltcal  year 
or  Bonth 


I9U4. 
19U5- 


19l*5-Harch. 


April. 
May... 
Jmie.  . 


July 

kagaat .... 
September. 


Octolier.  • 
Sovemb  er ■ 
December. 


l^i>S-J  axtaaxy . . 
?e1>raai7. 
March. . . . 


Total 

all 

dancol- 

natloni 


8.953-7 
7. 015 .3 


233-1 

lt07.7 
i.ogb.e 
1.113.5 


307.1* 

lUS.U 

91.6 


336.1 
70U.I 
598.0 


301.8 
181.0 
178.7 


(In  mlllloaa  of  dollar*) 


$100 


10. 

13. 


2.2 
2.2 


.1* 

1.3 

.7 


tsoo 


2U.2 

32.S 


.8 

5.6 


1.2 


2.5 


1.3 
.5 
.5 


Sourcei     Dally  Treasury  Statement  and  reports  from  Tedaral  Beterra  Bnka 


$1,000 


2U9.O 
398.5 
29*. 3 


6.1 
7.7 

U2.3 


10.7 
"♦.7 
3.2 


3k'.l 
17.1 


7.8 
2.9 


Daaoolnatlon 


$5,000 


332.1 
507.6 
laU.o 


8.9 


11.8 

59.2 

71.3 


16.3 

7.2 

U.6 


12.8 

52.3 

32.M 


11.3 

U.7 

3.9 


$10,000 


1,388.6 

1.858.5 
1,1488.0 


36. u 

62.0 
2U9.^ 


52.6 
26.5 
16.5 


57.8 
182.7 
111.8 


52.6 
22.2 
19.7 


$100,000 


2.535-5 

3.086. 7 
2,378.2 


7U.6 


122.9 

387-3 
372.2 


t 


lU.O 
3 
29.7 


12D.S 
25^.2 
185.0 


52.lt 


$500,000 


1,12U.5 
1.259-5 

827-0 


2U.0 


7U.O 

126. C 

121.5 


58.0 

16.0 

9.0 


83.0 
66.0 
51.5 


50.0 
^^9 


$1,000,000 


1.917.0 

1,808.0 

1,598.0 


128.0 
2U9.0 


7U.0 
1)6.0 

28.0 


53.0 
109.0 
197.0 


S7.O 
67.1 

53-2 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


191*3  • 
191W. 
191*5- 


Tiioal  year 
or  month 


19l*5-March. 


i^rU. 
May... 
Jtme. . 


July 

Anguat . . . ■ 
September. 


Oeto'ber. . 
HoToi'ber. 
Decenber. 


19lt6-JanoaiT-- 
Tebraarr. 
Kaieh 


Sale*  in  millions  of  dollars 


Total 


7.51*6.7 
8,953.7 
7. 015 .8 

233.1 


l«7.7 
1,096.8 
1.113.5 


307.1* 

11*5.1* 

91.6 


336.1 
70U.1 
598.0 


301.8 
181.0 
178.7 


Individuals, 

partnerships 

and  trust 

aoeomtts 


611.3 
65U.9 
l*3l*.7 

18.2 


3U.7 
65.8 
62.1* 


1^7 
9.6 


29.7 
56.0 

!io.6 


20.1* 

9.9 

13.5 


Soureei     Sally  Treasury  StataisBt  and  reports  from  Federal  Eesarrs  Baaka. 


Oorporstlens 


6,935-1* 
8,298.7 
6,581.3 

21U.9 


373.0 
1,031.0 
1,051.1 

28U.1* 

130.7 

82.0 


306.1* 
6i|8.1 
557.1* 


281.1* 
171.1 
165.2 


PeresBtae*  distribution  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


lOO.C 
100.0 
100.0 


IndlTl duals, 

partnerships 

and  trust 

accounts 


8.1 

u 


7.8 


8.5 

6.0 
5.6 


7.5 
10.1 
10.5 


8.8 

8.0 
6.8 


6.8 
7.6 


Corporations 


91.9 
92.7 
93.8 

92.2 


91.5 
9l*.0 

9l*.l* 


92.5 
89.9 
89.5 


91.2 
92.0 
93.2 


93.2 
9U.6 
92.1* 


May  1946 


»^7 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions^ 

(In  thousands  of  dollars) 


Jlsoal  year 
or  oonth 


iaount 
oatstandlo^ 

end  of 

fiscal  7aar 

or  Bonth 


Hat  chaa^ 

during 

fiscal  year 

or  month 


Sales 


Badanptlons 


Total 


Exchanged  for 

United  States 

savings 

Tionds  2/ 


Oash 

2/ 


Percentage  dlstrllnttlon 
of  redemptions 


Total 


Exchanged  for 

United  States 

soTlngs 

honds  1/ 


Cash 
2/ 


i*?!"''^  ^^ui ...\ 

i9^Z|jtag.  19Ul-June  igUa.  J 

19»*3 

19W 

19>*5 

19lt5-»farch 

AprU 

Kay 

Jane 

July 

iaguat 

Septoilier 

Octoter 

Boyemlier 

December 

igW-January 

Jetruaiy 

March 


166.341 

213.350 
196. 5I8 
177,598 

189,1)09 

i8S,7it3 
1S6,297 
177,598 


i!+lt372 
139,356 
133.229 

120,201) 

116, S5 5 
112.335 


+161,0148 
+45,6205/6/ 
-16,832 

-18,920 
+2.699 

-666 
-2.1)46 
-8.699 

-2l,6S5 
-6,26s 
-I+.966 

-3.307 
-2,016 

-6.128 
-13,021) 

-3.350 
-4.519 


308,621 
590.268  6/ 
1)08,930 

268.1)11 

28,25!) 

21),  71)8 
26,132 

19.069 

l6,iio6 

17,686 

8,43s 

10,587 

11.396 

5.259 

3,689 
7,273 
9.S47 


l'»7.57'* 
544.647 
425,762 
287,331 

25.555 

25,414 

28,578 
27.767 

38,091 

23.955 
13,405 

13.893 
13.412 
11,387 

16,713 
10,623 
14,367 


,i/ 
127,948 
474,168 
352,632 
231.593 

20,l40 

20,079 
23,634 
22,910 

l6,84i 
8,922 

9.3^9 
9.830 
7.990 

11.229 
6.751 
8,999 


18,468  4/ 
70,480  5/ 
73,130 
55,738 

m 

4.857 

8,438 
7.114 
4,483 

4,544 
3.582 
3.397 

5.484 
3.8p 
5.367 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100,0 

100. c 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


87.4 

87.1 
82.8 
80.6 


78.8 

79.0 

82.7 
82.5 

77.8 
•0.3 


g 


67.3 
73.3 

70.2 

67.2 


12.54/ 
12.9  5/ 

17.2 
19.4 

21.2 

21.0 
17.3 
17.5 

22.2 

29.7 
33.U 

32.7 
26,7 
29.8 

32.8 
36.5 
37.4 


Source:     Ifeily  Treaeary  Statement  commencing  HovBmber  1,   1942;  prior  4/ 

thereto.  Post  Office  Department. 
1/     StempB   sold  prior  to  OctolDer  1,   1942  were  knovm  as  postal   savings 

stanps  and  were  ohllgatlons  of  the  Postal   Savings  System  but   sioh- 

sequently  becajoe  public  debt  obligations.  5/ 

2/     Estimated  on  the  basis  of  samples  made  by  the  Post  Office  DBpar1>-  5/ 

ment . 
2/     Details  not  available  for  Hay,  June,   and  July  194l. 


Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates.    These  aggregated  $123  thousand  for  the  period  August  1, 
igUl  through  June  30,   1942  and  $55  thousand  for  the  period  July  1, 
1942  through  October  3I,  1942. 
ITet  of  sales  less  redemptions.      See  footnote  1. 
Does  not  Include  ainounts  transferred  from  Postal  Savings  SJ-stem  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


nscal  year 
or  month 


1942 

Ijw! .......... 

19^ 

1945-Mapcll 

.^rll 

Kay 

June 

J^ily 

Angoat.... 
Septeaber. 

October. . . 
lovember.. 
December.. 

1946-J8nuary. . . 
Tebruary. . 
March 


Sales  in  thousands  of  dollars 


Total 

all 

dsnonlnatlons 


308,621 
^90.268 
408,930 
268,411 

28,254 

24,748 
26,132 
19.069 

i6,i)06 

17,686 

8,438 

10.587 

11,396 

5.259 

3.689 
7.273 
9.847 


Denomination 


10^ 


67.466 
126.327 
102,534 

68.727 

8,059 

6,966 
7.236 
3.891 

2.521 
2,479 
1.573 

2.565 
2,986 
i,ao4 

946 
1.859 
2,502 


25»! 


167,709 
313.691 

209,121 

135.277 

13.981 

12,226 
12.975 
9.832 

8,809 
9,124 
4,410 

5.422 

5,696 

2.643 

1.839 
3.507 

4,868 


50^ 


28,6l4 
52.508 
32.611 

20,942 

2.017 

1.87s 
1.953 
1.665 

1,591 

1.768 

751 

827 
865 

398 

271 

559 


$1.00 


31.583 
71.693 
46,972 

32,583 

3.201 

2.755 

2,981 
2.720 

2,659 
2,994 
1,272 

1,303 

1,350 

692 

478 
1,006 
1,218 


$5-00 


26,048 
17,691 
10,882 

996 

924 
987 
961 

825 
1,121 

432 

470 
499 
322 

U53 


Percentage  distribution  of  sales 


!^otal 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100 .0 
100.0 

100.0 
100.0 
100.0 


Source:      (l)   Total   sales:      Daily  Treasury  Statement  commencli^  Hovember  1, 
1942;  prior  thereto  Post  Office  Department;    (2)  Distribution  by 
denominations!     Based  t^on  Post  Office  Department  data. 


Denomination 


10^ 


21.9 
21.4 
25.1 
25.6 

28.5 

28.2 
27.7 

20.4 

15.4 
14.0 
18.6 

24.2 
.26.2 
22.9 

25.6 
25.6 
25.4 


25(! 


5^.3 
53.1 
51.1 
50.4 

49.5 

49.4 
1)9.6 
51.6 

53.7 
52.7 
52-3 

51.2 
50.0 

50.2 

49.8 

48.2 
49.4 


50^ 


9.3 
8.9 
8.0 
7.8 

7.2 

7.6 
7.5 
8.7 

9.7 

10,0 

8.9 

7.8 
7.6 
7.6 

7.3 
7.7 

8.2 


$1.00 


10.2 
12.2 
11.5 
12.1 

11.3 

11.1 

11.4 
14.3 

16.2 
16.9 
15.1 

12.3 

11.8 
13.2 

13.C 
13.8 
12.4 


*5.oo 


u 

3.5 
3.7 

3.8 

5.0 

5.0 

6.4 
5.1 

li 
6.1 

4.3 


m^. 


k€ 


Treasury  Bulletin 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


May  1946 


ks 


Sununary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


lui  of  fiual 
7««r  or  ■ottth 


(la  Bllllont  of  dollara) 


Saeurltlat  litotd  by  Onltod  Statai  Oorernnsnt 


Ststrltatlos  l^  olaiioi  of  holdor* 


fotal 

•aeoat 

eat- 

■tandln^ 


19^0.... 
1937.... 
1938.... 
1939. ... 
X9U0.... 

191*1 

191*2 

ISU3 

191*1* 

ms 

19l*5-««r. 


ipr... 
Kay... 

Jane. . 


July, 
in*.. 
Sept. 

Oct.. 
S>T. . 
Sec. 

19l<6-JaB.. 
Tel).. 
Mar.. 


32.989 
35.800 
36.576 
39.886 
1*2.376 


MB. 387 

71.968 

135.380 

199.51*3 

256.357 


2JS.026 


233,063 
235.761 
256.357 


260,71*6 
259.630 


259.U39 

262, 
275i 


277. '♦56 
277.912 
27i*,7»t« 


U.    3,   OoToranaDt 
a««nolat  and 
tnut  fond* 


Tot&l 
public  and 
•paelal 
liaoai 


1.959 
3.251 
i*,i*66 
5.605 
6,803 


8,225 

10,31*0 
ii*,09i 

18.920 
2U.93I* 


22,861* 


23,180 
23,801* 
2l*,93l* 


25.657 

26,11*7 
26,635 


26,7^5 
26,837 
27.031 


27,691 
27.91*9 
28,155  p 


Public 

aarfcot- 

abl* 

latuat 


1.332 
1.693 
1.791 
1.835 

2,028 


2,101* 
2,1*52 

6.105 


5,281 


5.2lK5 
5.195 

5.105 


6.077 
6,085 
6,087 


6.139 
6,098 

7.002 


Public 
non- 
Barkatabl* 
Itmai 


Spaeial 
iisusa 


7,006 
023 

989  p 


1.023 
6,S 


1 

3 

7 

10 

17 


l6 


16 
16 
17 


22 
29 
29 


29 
29 
29 


30 
30 

30p 


626 

1.558 

2,676 
3.770 

U.775 


6,120 
7.885 

10.871 

ll*.287 
18,812 


17,567 


17,923 
18,592 
18,812 


19,558 
20.033 
20,519 


33.577 
20,710 

20,000 


20,655 

20,897 

21.135 


'•daral 

B« terra 

Banka 


Pabllo 

narket- 

abla 

laauea 


2.1*30 
2.526 
2,561* 
2.551 
2.1*58 


2,180 
2,61*0 

7.1>*9 
lU.899 
a,  792 


19,669 


20,1*55 
20,951* 
21.792 


21.717 
22,530 

23.328 


23,276 
23.1*72 
2l*,262 


23,261* 
22,901* 
22,601 


PrlTate 
lOTeatora 

2/ 


Total 
inbllo 
itauaa 


Sourca:      (l)   Dsdly  Traaaury  Statement  for  total  afflouata  outstandings 

(2)  reports  of  agencies  and  trust  funds  for  socurltles  hold  by 
tr.   8.  OoTamaeait  aeendaa  and  trust  fiinda;  and  (3)  7odoral 
Raserra  Systai  for  securities  hald  by  Taderal  Haserre  Baoki. 

p       Prellalnaiy. 

•       Less  than  $500,000. 

1/     bcludaa  matured  securities,   and  obligations  bald  by  the  Treasury, 


28,601 
30,023 
29,51*5 
31.730 
33.115 


37.982 

58.988 

lll*,ll*l 

165.725 

209.630 


189,1*93 


189,1*28 
191,001+ 
209,630 


212,1|07 

212,069 
209,667 


209,1*18 
^2,51*1 

22l*,lK» 


296,9)1 
227,059 


Public 
market- 
able 
laauea 


27.31*0 
28,835 

27.989 

29.579 

29.950 


33.1*28 

1*5.1*81 

81*, 91*8 

120,880 

153.1*21 


137.675 


136,98!* 
136,503 

153.1*21 


155.286 

15!*.  719 
153.1*18 


153.375 
155.51*2 
167.515 


169,363 
169,88 


Public 
non- 
marketable 
laauet 


223,993  P     167.1*7'+  P 

J L 


1.261 
1.188 
1.556 
2.151 
3.166 


i*.55i* 
13.507 
29.193 
1*1*,  81+5 
56.209 


51.817 


52,1*1+1+ 

51*.  501 
56.209 


57.121 
57.350 
56.2% 


56,01*3 
56.998 
56,886 


57.135 

P.176 
.520  p 


Securltiea  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


1*.718 
U.665 
1*.S53 
5.1*50 
5.1*98 


6,360 
l*.5l*9 
U,092 
1.516 
I109 


1.U9 


1.132 

1,151 

i«9 


!*«!+ 
515 
527 


Distribution  by  claaaea  of  holders 


V,  8,   Ooremment 

agencies  and 

trust  funds  and 

'aderal  Beeerre 

Banks 


Public 
aarkat- 

abla 
laauet 


5U1 
536 
553 


539 


363 
325 

286 
286 


275 

287 

170 

1+ 

6 


Public 
non- 
marketable 
issues 


Frirate 
inrestors 


2/ 


Public 

market- 
able 
Issues 


Public 
non- 
marketable 
issues 

1/ 


7 

8 

8p| 


115 
176 


U.3IH 
1*,302 
1*.528 
5.16I* 
5.212 


6,085 
U.262 
3.738 

1.186 
28 


781 


782 

783 

28 


32 

32 

33  p 


68 
150 
375 


332 


362 
375 


U50 
1*79 
1+90 


502 
1*97 
512 


506 
1*99 
501 


3/ 


The  total  amount  of  securities  held  by  private  InTeators  la  ealoii- 
lated  by  deducting  from  the  total  amount  of  securities  out  standing, 
the  eeeurities  held  by  U.  S.  Qorenusent  agencies  and  trust  funds 
and  by  Federal  Seserre  Banks. 
Staled  as  of  close  of  prerious  month. 
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EBtlmated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Tmluas  l/  -  In  MlUons  of  dollar! ) 


1939-I}ecmit>er... 

19140-Jiine 

Daceo'ber*  * . 

19Ul.June 

Cecen'bar.., 

19U2-jTine 

Decenber. . . 

19U3-March 

June 

Septenber.< 
Decern  tier. . , 

igUlt-Mareh 

June 

September. . 
Decaalier.. . 

19l+5-Harch 

^ril 

May 

Jxme 

July 

Aagast 

Septsm1>er. 

Octolier 

SoTaoiber. . 
Dece!ab8r. . 

19U6-Jairaary 

Tetroary  p. 


Total 

asoont 

ODtstandlnf 


U7.1 


■♦7.? 
50.  u 


5U.7 
63.8 


76.5 
111.6 


118.6 

139.5 
161.0 
168.7 


185.6 

201.1 
209.3 
230.4 

233.1 

23I+.2 
236.9 
256.8 

260.3 
261.3 
260.2 

260.0 
263.1+ 
276.2 

278.0 
278-5 


Held  %7  banka 


Total 


18. U 

18.6 
19.5 


21.8 
23.7 


28.7 

»*7.3 


50.1 
59.'* 
67.2 
71.5 


76.2 
83.3 
87.1 

96.5 
97.U 

98.2 

9S.9 

105.9 

107.2 
107.2 
107.1 

107.7 

ioq.3 
lllt.3 

115-3 
115.4 


OoBBarslal 
banke 

y 


15.9 

16.1 
17.3 


19.7 
21.1* 


26.0 
1*1.1 


UU.2 
52.2 

58.3 

59.9 

6i*.o 
68.1* 

70.5 

77-7 

77-7 

77.7 
77.9 
8l*.l 

85. 5 

84.7 
S3.7 

8l*.l+ 
S5.9 
90.1 

92.0 

92.5 


federal 
Eeierre 
Sanka 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 
7.2 

8.9 

11.5 


12.1 

ii*.9 

16.7 

18.S 
19-7 
20.5 

a.o 

21.8 

21.7 
22-5 

23-3 

23.3 

23-5 
24.3 

23-3 
22.9 


Beld  bx  non-back  InTattori 


Total 


28.7 


29.3 
30.9 


32.9 
40.1 


U7.8 
61*.3 


68.6 

80.0 
93.8 
97.3 

109.1* 
117.7 
122.2 
133.3 

135-7 

136.0 
138.0 
150.8 

153-1 
154.0 
153.1 

152.3 

i5i*.o 
161.9 

162.7 
163.0 


IndlTldual* 


9.8 


9'7 

10.  u 


11.1 
13.8 


18.2 
23.8 

26.6 

30.3 
3U.7 

37.1 
1*2.2 

"♦S-i 
1*7.3 
52.2 

53.6 
58.5 

59-7 
59.8 
59.5 

59.3 
62.0 
63.6 

63.7 
63.7 


eompaalta 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 

11.3 


11.2 
13.1 
ll*.7 
15.1 


i6.i* 
17.3 
18.3 
19.6 

20.1* 

20.5 
20.1 
22.7 

22.7 
22.5 
22.5 

22.1* 
22.2 
*.l* 

2U.7 
2l*.8 


Mutual 

•arise* 

bank* 


3.1 


3.1 
3.2 


3.1* 
3.7 


5:^ 


U.6 
5.3 
5.9 
6.1 


6.8 
7.3 
7-7 
8.3 

8-7 

8.7 

9.6 

9.8 
10.0 
10.0 

10.0 

9.8 

10.7 

10.9 
11.1 


Other 
corporation! 

ai^ 
aaaodatloaa 


5/ 


2.7 

2.6 
2.1* 


2.1* 
U.I* 


5.1* 
11.6 


12.2 
15.7 
20.8 
20,1 


23.lt 

27^6 

25.8 

25.6 
26.1* 
29.9 

29.7 
30.0 
28.9 

28.3 
27.8 
29.9  r 

29.3 
29.0 


Stat*  and 

local 

(OT*mB*nt« 

6/ 


.8 

1.3 

1.9 

2.0 


2.6 
3-2 

1*.!* 
U.l* 

l*.l* 

5-3 

5.5 
5.5 
5.5 


n.  s. 

OoTernaeBt 
agenei**  aal 
truit  fnad* 


6.5 


7.1 
7.6 


6.3 

6.1* 
6.1* 


13.1 

ll*.3 
15.8 
16.9 


18.1 
19.1 
20.6 

Z1.7 

22.9 

23.2 
23.8 
24-9 

26.2 

26.6 
26.8 

26.8 

27.0 

27.7 

28.0 


Preltminary. 

Revised. 

TTnlted  States  saTinge  bonds,   Series  A-S,   E,  and  T  are  tnclnded  at 

current  redenption  values. 

Guaranteed  securities  held  by  the  Treasury  are  excluded. 

Consists  of  commercial  banks,   trust  coiQ>anies,  and  stock  savings 

banks  in  the  United  States  and  in  territories  and  insular  posses- 


and 


sions.     Ssludes  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trast  accounts. 
Includes  savings  and  loan  associations,   dealers  and  brokers, 
investments  of  foreign  balances  in  this  country. 
Coiqirisss  trust,    sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,   and  territories  and  insular  posses- 
sions . 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 

Jan. 

Feb. 

Mar. 

ipr. 

May 

June 

JtOy 

tag. 

Sept. 

Oct. 

Hov. 

Sec. 

1938 

1939  

-12.0 

1.6 

-9.5 

-2.8 

4:1 

-8.1 

-3.0 

.1 

-20.9 

12.0 
30.0 
-90.3 

-105.1 

-1*8.1 
-.7 

23.3 

-12.5 

-5.7 

5.8 

-72.9 

-U.5 

-5-9 

2-5 

-37.1 

-1.6 
-.7 

:l 

-16.5 
-55-6 

-i*o!u 

.1* 

-.2 

* 

-35.2 

-10.0 
-3U.it 

.8 

5.0 

.9 

.U 

-11*5^8 

20.5 
-56.^ 

1.2 
3.0 

« 

-67.8 

-18. 5 
-17.0 

-3.9 
3.3 

-8.1* 
-15.8 

-19.0 
-.2 

38.5 

71.9 

-3 

* 

-4.5 
-2.7 

-28.1 
-12.5 

1.0 
-1.2 
-l*.l* 

-.2 
-1.0 

_• 

•3 

.U 

-2.8 

-.3 

-5.0 
-5.9 

6.5 

-3-2 
-1.1 

60.0 

u.e 

-12.0 

1940 

191*1 

191*2 

191*3 

191*1* 

19U5 

iH..  .......  ■   ..■.. 

Less  than  $50, OX. 

Con*i*t*  of  purchase*  or  sales  mads  by  the  Treasury.  Treasury  In- 
vestment account*  conprlBe  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretory  of  the  Treasury  or  of  the  Treasurer  of 
the  Ihlted  States,  and  (2)  account*  under  the  control  of  certain 


U.  3.  Oovemment  agencies  whose  investments  are  handled  throu^  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Ixchange  Stabilization  Aind. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  ARencles,  February  28,    1946 

The  tables  In  Section  I  present  summary  data  as  of 
February  2S,  19'*-6  from  the  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Guaranteed  by  the  United 
States.  The  banks  and  Insurance  companies  covered  In 
the   survey   account     for    aprroxlmately  95  percent   of  the 


amount   of   such   securities  owned  by  all  banks  and  Insur- 
ance  companies  in   the  United   States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bonds  and  Federal  Intermediate 
credit  bank  debentures. 


Section   I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1,-  Summary:   All   Interest-Bearing  Securities 

(Is  millions  of  dollars) 


Classification 


Patllc  securities: 

Harkstable  secnrities 

lon-nsrloBtable  secru'ities  kj . 


Total  poblio  seenritias. 
Special  Issaes 


Total  Intereet-bearisf  secorlties  Issued  or 
goarantoed  by  the  United  States  5/ 


Total 

anount 

oat  standi nj; 


199. 81+9 
57.705 


257.555 
20,897 


278. 1151 


Held  tj  Inrestors  eorered  in  Treaeiiry  Survey 


Banks  1/ 


7.377 

OODBDOr— 

oial 
banks  2/ 


8U,727 
1.387 


86, lit 


86,  n't 


3t 

stock 
sarins 
banks 


1;65 
11 


'*76 


Jvj6_ 


1/     Securities  held  in  trust  departments  are  excluded. 
2/     Includes  trust  companies. 

2/     This  column  includes  securities  held  by  those  banks  and  insurance  com- 
panies which  are  not  corered  in  the  Treasury  Surrey.      See  headnote 


5U0 
mutual 
Barings 
banks 


10,871 
228 


11,099 


11.099 


Insurance  companies 


Total 


23.895 
309 


2k,2(A 


2lt,2Clt 


315 

life 

insurance 

oompa:3lee 


21,071 
111* 


21.185 


21,185 


6U8  fire, 
casualty, 
and  marine 
Insurance 
companies 


Z.SZk 
195 


3.019 


3.019 


All  U.    S. 

QoTemment 

agencies  and 

trust  funds, 

and  Federal 

Eeserre 

Banks 


29,93!; 
30_ 

29,96^ 

20,897 

50.860 


Held  by 
all  other 
inrestors 

2/ 


1*9.95 
55.21* 


105,198 


105,198 


to  this  section. 
J*/  C.C.O.  demand  obligations  In  the  amount  of  $1*99  million  held  by  all 

commercial  banks  are  shonn  only  in  total  amount  outstanding. 
5/  Quaranteed  secorlties  held  by  the  Treasury  are  not  Included. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -    ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY   CALL   CLASSES 
AND  BY   TAX   STATUS  ' 


Claaaifieatlos 


Total 

amount 

out  standing 


Banks  1/ 


Hold  by  Investors  covered  in  Treasury  Survey 


7.377 
eonnDQr- 

cial 
banks  2/ 


31* 

stock 

sarings 

banks 


5U0 
mutual 
savings 
banks 


Insurance  companies 


Total 


315 

life 
insurance 
companies 


61+8  fire, 
casualty, 
and  marine 
insurance 
companies 


All  U.  S. 

Qoveroment 

agencies  and 

trust  funds, 

and  Federal 

He serve 

Banks 


Held  by 
all  other 
Investors 

2/ 


Par  values  -  in  millions  of  dollars 


Types  of  security: 

Securities  issued  by  tftiited  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  U/. 

Treasury  bonds  -  bank  eligible 

Postal  sarings  and  other  bonds 

Quaranteed  by  Ifeited  States  5/ 


Total. 


Call  classes: 

IXie  or  first  becoming  callable 
Within  1  year 


1  to  5  years. 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarious   (Federal  Housing  AdDlulstratlon 
debentures ) 


Total. 


T«e  status:      6/ 

wholly  exempt  from  Federal  income  taxes 


Partially  exempt  from  Federal  income  taxes  2/ 
Subject  to  Inderal  income  taxes  Jj 


17,032 
'*1,1*13 
19.551 
53, 1*27 
68,207 

180 

39 


199. 8U9 


70,379 
35.378 
33.025 

17,796 
25.832 

39 


199,81*9 


Total. 


180 

20.1*23 

179.21*7 

199,81*9 


2.395 

21,687 

13.589 
1.519 


1 

36 
195 


ll* 

205 

• 

12 

• 

81*.  727 

1*65 

31.876 

36 

25.33? 

a.  39'* 

66 

llU 

3.566 

120 

66 

1*9 

2,l*7U 

79 

12 

• 

81*,  727 

1*65 

ll* 

• 

13. '*9? 
71.21I* 

95 

371 

81*,  727 

1*65 

184 

8,099 

2.U66 

1 

3 


10,871 


197 

678 

1.731 

3.1*59 

2.292 
2.512 


10,871 


1 
117 

10,75** 


531 

538 

17.562 

5.250 


16.51 


361 
356 


.50? 
.831* 


10.871 


13 

12 

23.895 

21,071 

720 

'*57 

l.7'*9 

1.208 

2.739 

2.059 

2.802 

2.019 

8,2l»0 

8,021 

7.632 

7,29U 

13 

12 

23.895 

21.071 

1 

* 

1.026 

229 

22.868 

20.81*2 

23.895 

21 .  071 

• 

13,052 

170 

7.60U 

183 

1.380 

1.053 

5,195  , 

I.U17 

2,661 

* 

35 

1 

8 

2.821* 

29.93'* 

263 
5U1 
680 
782 
219 

339 


2.821* 


(Continued  on  folloving  page) 


796 
2.027 


2,82l* 


22.11*2 

1,087 

990 

623 

2.259 

2,825 

8 

29.931* 


1.965 
27.93^ 


29,931* 


1.581* 

ll,itl*2 

3.821* 

20.858 

12.116 

128 

1* 


1*9.957 


15.1*07 
6,1*59 
6,057 
6.831 

1*.889 
10,309 


'*9.957 


128 

3.722 
1*6.106 


1*9.957 
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Treasury  Survey  of  Ownership  of  Securlttes  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


(Contliraed  on  following  ps^) 


PART  A  -   ANALXSI3  OT  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY  CAl 
AND  BY  TAX  3TATU8-(Contlnuea) 

J.  CLASSES 

' 

Claeelfication 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  ty 

all  oth«r 
iovestort 

i/ 

Saaks  l/ 

Insurance  companies 

All  V.   S. 

Oovennent 
agencies  aad 

trust  funds, 

and  Federal 

Reserve 

3anks 

7.377 

commer- 
cial 
banks  2/ 

3U 

stock 

savings 

banks 

5IW 
mutual 
savings 

Total 

315 

life 
Insurance 
coopanles 

61*«  fire, 
casualty, 
and  marine 
insurance 
companies 

Percentage  dletrHjutlon  'by  elatases  of  securities 

Types  of  Bocurlty: 

Securities  Issued  V  Ifolted  States 

Treasury  1)1118 

8.5 
20.7 

9.8 
26.7 

.1 

• 

2.8 
25.6 
16.0 

1.8 
53.7 

• 

.1 

6.1 

7.8 

U1.9 

lA.O 

• 
• 

• 

1.1 

1.7 

7"*.  5 

22.7 

• 

« 

« 

2.2 

2.3 

73.5 

22.0 

4 

.1 

1.7 

1-7 

78.3 

18.2 

• 

.1 

• 

6.0 

6.5 

37.3 

50.2 

• 
• 

U3.6 

17.lt 

8.9 

.1 

• 

3.2 

22.9 

2U.3 

.3 

• 

Treasury  bonds  -  tank  restricted  kj 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  tinlted  States  5/ 

Total 

100.0 

100.0 

100.0 

100.0 

xoo.o 

100.0 

100.0 

100.0 

100.0 

Call  classes: 

Hue  or  first  becoming  callable 

35.2 

III 
8.7 
8.9 

12.9 

• 

37.6 

29.9 

\l 

.1 

2.9 

• 

7.8 
lit. 3 

2>*.6 

25.7 
10.6 
17.0 

« 

1.8 

6.2 

15.9 

31.8 

21.1 
23.1 

• 

3.0 
7.3 
11.5 
11.7 
3U.5 
31.9 

.1 

2.2 
5.7 
9.8 
9.6 

38.1 
3l*.6 

.1 

9.3 

27.7 
7.7 
12.0 

• 

7it.o 
3.6 
3.3 

2.1 

1:1 

* 

30.8 
12.9 

12.1 

13.7 

9.8 

20.6 

• 

5  to  10  years 

Tarlous   (Tederal  Housing  Administration 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tax  status:      6/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes  jj 
Subject  to  Federal  Income  taxes  jJ 

Total 

.1 

10.2 
89.7 

100.0 

* 

15.9 

SU.l 
100.0 

• 

20.3 
79.7 

• 

1.1 

98.9 
100.0 

• 
i*.3 

95.7 

100.0 

• 

1.1 
98.9 

100.0 

• 

28.2 
71.8 

.1 

6.6 

93.3 

100.0 

.3 
7.5 

92.3 

100.0 

100.0 

100.0 

Percent! 

ige  dlstribu 

tlon  by  gro 

up8  of  inv 

sstors 

^rpes  of  security: 

Securities  Issued  by  Iftiited  States 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

lU.l 
52.U 
69.5 

2.8 
66.7 

8.0 

30. U 

* 
.1 
.2 
.1* 

•  3 

* 

.It 

• 

.3 

.9 

15.2 

'i 

6.6 

• 

1.3 

2.8 

32.9 

7.7 

.3 

32.0 
12.0 

.9 

1.8 
30.9 

5.6 

.1 

30.7 

10.5 

* 

.9 

2.0 

2.1 

.3 

1.3 

l.k 

76.6 

18. U 

7-1 

9.7 

3.9 

19.8 

19.6 

5-5 

27.6 
19.6 
39.0 
17.8 
71.5 

11.1 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Ouaranteed  by  Tfelted  States  5/ 

Total 

100.0 

h2.k 

.2 

5-^ 

15.0 

25.0 

Call  classes: 

Dae  or  first  becoming  callable 

Vlthin  1  year 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 

1*5.3 

Hi 

9.6 
30. i» 

.1 

.2 
.3 
.7 
.3 
.3 

.1* 

.2 

.3 

1.9 

5-2 

19.9 

12.9 

9-7 

6.6 

1.0 

it.9 

8.3 
16.1 

U6.3 
29.5 

32.0 

12.0 

.6 

6.2 
11.6 

28.2 
30.7 
10.5 

.1* 
1.5 
2.1 
U.5 
1.2 
1.3 

1.3 

l.U 

31.5 
3.1 
3.0 
3.6 

12.7 

10.9 

19.6 
15.0 

21.9 
18. 3 
18. 3 

39.3 

27.5 

39.9 
11.1 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

U2.1* 

5.t 

25.0 

Tax  status:      6/ 

Wholly  ezeopt   from  Federal  income  taxes 

Partially  exempt   from  Federal  income  taxes  j/ 
Subject  to  Federal  income  taxes  jJ 

Total 

100.0 
100.0 
100.0 

8.0 
66.1 
39.7 

• 

.5 
.2 

.U 

.6 

6.0 

.3 

5.0 

12.8 

.1 
1.1 

11.6 
10.5 

.3 

3.9 
1.1 

19.8 

15.6 

71.5 

18.2 
25-7 

25.0 

100.0 

.? 

5.U 

12.0 

i.i» 

15.0 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


?ART  B   -   PISTRIBHTION   0?  0«1(B13HIP  rOR   EACH   I880E  OUTSTANDIMO 
(Par  value*  -  In  mllUone  of  dollari) 


Ismie 
Cax  status  6/  is  shovn  Is  parentheses) 


treaanry  bills (taxable) 


Certificates  of  inilebtedness 

T78?        HS5E  igUJT (taxable) 

7/85         April  191*6 (taxable) 

7/8*         Hay  iglffi (taxable) 

7/8^        Jnne  I9U6 (taxable) 

7/8*        io^st         I9U6 (taxable) 

7/S>         September  igljfi (taxable ) 

7/8<    October   ig^S (taxable) 

7/0         Boreober     I9I16 (taxable) 

7/8*         December     I9U6 (taxable) 

7/8^        Jamiaiy       I947 (taxable) 

7/8>        rebruary     191*7 (taxable) 


Total  certificates  of  Indebtedness. 


Treasury  notes 
53»  Hirch 

.gojt        July 
l-l/aSt     December 


i^ (taxable) 

19"^ (taxable) 

19^ (taxable) 


l-l/UJ  March  I9U7 (taxable) 

l-lM  September  191*7 (taxable) 

1-1/2?  September  I9U7 (taxable) 

l-l/3f  September  igltg (taxable) 

Total  Treasury  notes 


Treasury  bonda 


3-l/Si6 


T&ch  19l^S-^ (partially) 

June  19l*6-l*« (partially) 

June  191*6-1*9 (partially) 

M-lfki    October       191+7-52 (partially) 

5  December     I9U7 (partially) 

2*  March  191*8-50 (taxable) 

2-3/|*^    «arch  191*8-51 (partially) 

l-3/¥    June  191*8 (taxable) 

2-1/2*     September  191*8 (partially) 


I 


December     191*8-50 (partially) 

June  19149-51 (taxable) 

September  191*9-51 (taxable) 


2^  December     191*9-51 (taxable) 

3-1/8*     December     191*9-52 (partially) 

2-1/2*     December     I9I+9-53 (parti  ally) 

^     March     1950-52 (taxable) 

,  .  September  1950-52 (taxable) 

2-1/2*  September  1950-52 (partially) 

1-1/^  December  1950 (taxable) 

2-3/M*  June      1951-51* (partially) 

2*     September  I951-53 (taxable) 


Total 

amount 

outstanding 


17.032 


■♦.11*7 
1+.811 
1.579 

■♦.799 
2,1*70 
l».336 

3.778 
3.768 

3.330 
U,954 


1*1,1+13 


1.291 
1*.910 
3.261 

l,9i« 
1.687 
2.707 
3.7i*« 


19.551 


1*89 

1,036 

819 

759 

701 

1,115 

1,223 

3.062 
1*51 

571 

l.Oll* 

1,292 

2,098 
1+91 

1.786 

1,963 
i*,939 
1.186 

2.635 
1,627 
7,986 


Held  by  Investore  eOTered  In  Treasury  Survey 


Banks  1/ 


7,377 
commer- 
cial 
banks  2/ 


2.395 


2,51*1* 
2.763 
1,036 

1.517 
1.51*1 
2,1*13 

2.182 

2,27!* 

1*85 

2,175 
2.757 


21,687 


1.007 
3.209 
2.1+35 

963 

880 

2.177 

2,919 


13.589 


213 
523 
393 

55^ 

781 


888 

2,361 

377 

1*68 

769 

1.033 

1,600 
362 

1.298 

1,606 
3,399 


1.61*1+ 
1,203 
5.335 


31* 

stock 

saving 

banks 


29 


1 
3 

2 

12 

I 
1* 


36 


5 
8 
2 

2 

8 

22 


51*0 
mutual 
saving 
banks 


9 

18 

2 

25 
12 
15 

12 
8 

6 

6 
6 


119 


6 
26 
29 

28 

26 

37 

32 


181* 


7 

1 
60 

10 

65 

2 

1 
52 
31 

1*7 
5 
5 

ill 
17 

13 

8 

378 


(Continued  on  following  page) 


Insurance  companies 


Total 


23 

19 

2 

1*3 
8 

79 
9 

121 
20 

138 
68 


531 


35 
18 
99 

269 
56 
28 
31* 


538 


8 
18 
10 

31* 
23 
77 

33 

82 

9 

ll* 
110 
120 

11*7 
31 


181 

387 

51* 

16 

71*8 


315 

life 
insurance 
companies 


2 
12 


9 

« 

61* 


89 
1 


61*8  fire, 
eaaxialty, 
and  marine 
insurance 
companies 


l?5 


^ 


361 


26 

1 

67 

237 
ll* 

I 


356 


11 

* 

6k 


5 
50 


100 

93 

125 

11 

3 

156 
325 

2 


2 
628 


21 
7 
2 

31* 

8 

15 

9 

32 
19 

3 
19 


170 


9 
17 
32 

ll 

23 
28 


183 


8 

17 
10 

23 
23 

12 

28 

33 

9 

13 
10 
27 

22 

20 
1*2 

E 

52 

16 
61 

120 


All  tJ.    S. 

Oovemmeut 

agencies  and 

trust  funds, 

and  federal 

Be serve 

Banks 


13,052 


953 

1,321 

352 

269 

61+7 
1,371+ 

775 
331 

1+ 

382 
1,196 


7,601+ 


76 
731 
276 


298 


1,380 


77 

205 

87 

81 

* 

1*0 

160 

25 

1*1* 

8 

1 

3 
1*0 

223 

1* 

1+7 
112 


163 
115 


Held  by 
all  other 
Investors 


1,581* 


618 
686 
185 

2,91*3 
255 

1*51 

1*59 
1.042 
3,252 

627 
921+ 


11,1+1+2 


166 

923 

1+20 

675 
716 
1+62 
1*61 


3.821* 


185 
285 
322 

362 

123 

158 

526 
62 

?5 

107 
297 

53 

208 

91* 

931 

13 

960 
182 
.388 


3h 


Treasury  Bulletin 


f 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,   H>46  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

TART  B  -  DIBTRJBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTBTANDIN(J-(  Continued) 

(Par  T«lu««  -  In  «llllon»  of  dollart)  


Issue 
(lu  itatiu  6/  !■  ■bown  la  paM&tbaMi) 


Tr«a«nry  bond«-(contlnued) 

3Jl  Sept«mb«r     1951-55 (partlsll?) 

Zf,  Dee»mb»r       1951-55 (taiaUs) 

2-l/l*jl    >cemr)»r       1951-53 (partially) 


2-1/2^    March 

2^  June 

Zii  Dacanber 

2-l/lt!i    Juna 
Zj,  June 

2-1 /Ujt    June 

Z-llii>  March 
2-l/2il  March 
2-l/U^    September 

2_3/U^     September 
2-3/»k«    Juna 
2-1/ U^    Juna 

Z-ljh^  December 
2-l/U^  December 
2-i/2it    June 

2-1/2^    December 
2-1 /25i    June 
2-1/2^     December 

2-l/2Jt  March 
2-1/2^  March 
2-1/2^     June 

2-l/2j6     September 
Z-\IZ$    December 


Total 

amount 

outstandlnc 


Held  b/  Inrettore  eoTared  In  Treaaury  Surra/ 


Sanka  1/ 


1952-5!^ (taxable) 

1952.5)« (taxable) 

1952-51* (taxable) 

1952-55 ( taxable) 

1953-55 (partially) 

I95I1-56 (partially) 

1955-60 (partially) 

1956-58 ( taxable ) 

1956-59  It/ (taxable) 

1996-59 (partially) 

1958-63 (partially) 

1959-62  U/ (taxable) 

1959-62  1*/ (taxable) 

1960-65 (partially) 

1962-67  Ji/ (taxable) 

i963-68.lt/ (taxable) 

I96U-695/ (taxable) 

I96I4-69.5/ (taxable) 

1965-70.1*/ (taxable) 

1966-71  5/ (taxable ) 

1967-72  1/ ( taxable ) 


1967-72 (taxable) 

1967-72  Jt/ (taxable) 


Total  Treasury  bonds. 


Postal  saTlngs  and  other  bond! 

Postal  savings  bonds (**olly ) 

PanajBa  Canal  bonds .....•«.•>■>••••••( wholly ) 

Conre rslon  bonds (trtiolly ) 

Total  postal  sa»ln(!»  and  other  bonds 


Onaraateed  securities  ^ 

Pedaral  Housing  Administration  daben- 

turee  8/ /(partially) 


(taxable) 


755 

510 

1,118 

1,02U 
5.825 
8,662 

1,501 

725 
681 

2,611 
1,1*9 
3.823 

982 

919 

5,281* 

3.'*58 

1,1*85 
2,118 

2,831 
3.761 
3.838 

5.197 

3,1*81 

7.967 

2,716 
11.668 


7.377 
coauer- 

clal 
banks  2/ 


38U 
905 

5'*3 

3.801 
5.1*80 

919 
630 
530 

1,290 
702 

257 

619 
611 


379 
998 


3'* 

stock 

savings 

banks 


121,635 


117 

50 
13 


65 

76 


1.658 

71*1 


1*7,029 


20 
23 

2 

2 

32 

9 

18 

16 
12 

36 

21 

9 
U 

I* 
11* 
13 

15 
11 
25 

8 

35 


1*00 


13 

1 


Total  cuv^nteed  securities. 


Total  public  marketable  eecu.'ltlea. 


39 


199,81*9 


11* 


8U,727 


U65 


SoUi 


The  Treasury  lurrey  comaenced  with  data  for  March  3I,   19UI  and 
has  been  published  regularly  in  the   "Treasury  Bulletin"   since  May 
I9UI.     Berlslons  of  data  for  September  30,    l')Vh  appeared  In  the 
fsbruary  I9U5  Issue,   page   53;    reclassification  of  data  on  banks  for 
the  period  HoTember  I9U3  throu^  rebruary  191*1*  appeared  in   the  Hay 
191*1*  Issue,   pages   52-57;    revisions  of  data  on  insurance  companies 
for  May  31.    19'*3  and  prior  months  appeared  in  the  Hovember  I943 
issue,   pages  52-63- 
Less  than  1500,000  or  less   than   .05^. 
Securities  held  In  trust  departments  are  excluded. 
Includes  trjKt  companies. 

This  eol'inn  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in   the  Treasury  Survey.      See  head- 
note   to  thli   section. 
Isiuas  which  commercial  banks  nay  not  acquire  prior  to  a  specified 


51*0 
■atual 
sstrln^s 

banks 


Insurance  ceapanles 


5 

11 
1 

211 
261 
67I* 

162 

1 
1 

16 

79 
1,208 

6 

7 

1.727 

1*25 

7 

388 

1*97 
692 
1*78 

235 
155 
937 

65 
1.355 


10,565 


10,871 


1*8 

3° 
33 

62 
557 
8O6 

180 
28 

37 

11*7 
1*18 
791 

98 

131* 
763 

UUl 

157 

1,11*1 

1,381* 
1.606 
1.627 

2,1*81 
1,602 

3.235 
306 

2,1*89 


315 

life 

Insurance 

companies 


22.812 


16 

21* 

3 

"♦S 

1*81 

66U 

157 
2 
3 

35 
1*07 
656 

2U 

551 

280 

1*8 

I.09I* 

i.3'»5 
1.568 
1.576 

2.1*38 

1.582 
3.136 

287 
2.288 


6U8  fire, 
casualty, 
and  aarins 
Insurance 
coapaales 


All  U.  t. 

Oovariawnt 

agendas  and 

trust  fonda, 

and  ledaral 

Bessrvs 

luks 


20,31*2 


^6 

30 

17 

77 

ll*2 

35 

111 
11 
135 

73 
75 

218 

162 

108 

1»7 

39 
38 
51 

Ul* 
20 
99 

19 
201 


2.1*70 


13 


13 


23.895 


77 
12 

108 

65 

7 

13 

68 
11* 
35 

315 

51 

130 

96 

52 

216 

2 

75 
206 

26U 
U18 
503 

867 
671* 
888 

238 
1.026 


Bald  by 
all  other 
iBvestors 
J/ 


7.855 


35 


21.071 


2.821* 


253 

73 
68 

11*2 
1,178 
1,667 

170 
52 

75 

811 

189 

1.1*18 

1U8 

lOU 

2,51*2 

2.191 
2l*0 
377 

682 
1.031 
1,217 

1.53'* 

96^ 

2.882 

1*1*2 
6,021 


32,973 


67 

U9 
13 


35 


29.93'* 


128 


1*9,957 


?, 


dats  (with  minor  exceptions).     See  footnote  2.  page  25- 
Guaranteed  securities  held  by  the  Treasury  are  not  Included. 
6/     federal  securities  fall  Into  three  broad  groups  with  respect  to 
Imposition  of  federal  Income  taxes  on  Income  derived  therefrom. 
"Wholly"   tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.      "Partially"   tax-exempt  sscurltles  ars  exempt 
from   the  normal  rates  except  that  In  the  case  of  partially   tax- 
exsmpt  Treasury  and  savings  bonds.    Interest  darlved  from  $5,000 
of  principal   amount  owned  by  any  one  holder  Is  also  exei^t  from 
the  surtax  rates.      "Taxable"   securities  are   subject   to  both  nor- 
mal and  surtax  rates. 

Includes  an  eetloated  amount  of  Pedaral  Housing  idmlnlstratlon 
debentures. 

Actual   figures  by  tax  status  are  available  only  for  total 
amount  outstanding* 


u 

8/ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  Tallies  -  la  millions  of  dollars) 


Issue 
(Tax  status  1/  is  shovn'la  parentheses) 


Italted  States  savtiigs  bonds  2/ 
S«rlsB  B-D 


(6/) 

Series  S (taxable) 

Series  I (taxable) 

Series  0 (taxable) 


Total  %lted  States  savliigB  bonds. 


Tressniy  saTlngs  notes (taxable) 

Depositary  bonds (taxable) 


Onaranteed  seoorlties  Jj 

Conmodity  Credit  Corporation  demand  obliga- 
tions  (taxtible) 


Total  pTiblic  sozv-i&arlcetable  sectirities. 


Total 

amount 

outstanding 


3,>tU6 
30.77« 

Z.SUl 
11,628 


1«,692 


S.OI13 
U71 


kSS 


57.705 


Held  by  investorB  covered  in  Treasury  Survey 


Banks  2/ 


7.377 
coinni6r- 

dal 
banks  j/ 


180 

217 

U76 


871* 


71* 
1*39 


1/ 


1.3S7 


5h 

stock 

saving 

banks 


•       Lees  than  $500,000. 

1/     Federal  securities  fall  into  three  broad  groT^e  with  respect  to  Im- 
position of  Jederal  income  taxes  on  income  derived  therefrom. 
"Ifliolly"  taJ^exesnpt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.     "Partially"  tax-exempt   seeurltieB  are  axanpt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-Bie«?)t 
Treasury  and  savingB  bonds,    interest  derived  from  $5,000  of  pria- 
clpal  amount  owned  by  any  one  holder  is  also  ersnpt  from  the  sur- 
tax rates.      "Taxable"   securities  are  subject  to  both  normal  and 
surtax  rates. 

2/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust  companies. 


11 


3kQ 
mutual 
savings 
banks 


8 

215 


228 


228 


Insurance  companies 


Total 


11 

3S 
250 


299 


10 


309 


315 

life 
insxirence 
companies 


16 

93 


11>J 


&*S  fire, 
casualty, 
and  marine 
insurance 
companies 


22 

158 


187 


195 


Hi  u.  s. 

Qovemment 

agencies  and 

trust  funds, 

and  Federal 

Bsserve 

Banks 


1 

1 

10 


17 


Held  by 
all  other 
investors 

y 


3,2U9 
30.777 

2.576 
10,670 


U7.272 


7,93« 
31 


55.2ll2 


]y     This  column  includes  securities  held  by  those  banks  and  insurance 
conjianies  which  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to  this  section. 

5/    United  States  savings  bonds.   Series  B-D,  B,  and  P  are  ahovai  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redesiptlon  values  for  use  in  this  statement. 

6/     Series  B-D  savings  bonds  sold  prior  to  March  1,  191+1  are  partially 
tax-exea^t;  those  sold  on  and  after  that  date  are  taxable. 

7/     Ouarantoed  securities  held  by  the  Treasury  are  not  included. 

§/     O.C.C.  demand  obligations  in  the  amount  of  $U99  million  held  by 
all  commercial  banks  are  shown  only  in  total  amount  out  staiiding. 


t 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  StatesV 

(Per  TBluss  -  in  million*  of  dollars) 


laeue 
(Sax  etatus  2/  is  rtunm  in  parentheses) 

Total 

amount 

outstanding 

Held  by  investore  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

5/ 

Banks  2/ 

Insurance  companies 

All  U.    S. 

Oovsmment 

agencies  and 

trust  funds, 

and  Federal 

Heserve 

Banks 

7.377 
conmep- 

cial 
banks  U/ 

31* 

stock 
savings 
banks 

51*0 
mutual 
savings 
banlcs 

Total 

315 

life 
insurance 
companies 

6l»S  fire, 
casualty, 
and  marine 
insurance 
coEtpanies 

Federal  land  bank  bonde 

3i5             May                19I46-56 (wholly) 

l-l/2!t    October        19U8-5O (taxable) 

1-1/2^     January         1951-53 (taxable) 

2-1/1^     February       1953-55 (tflxjible) 

Total  Federal  land  bank  bonds 

170 
176 

aU 
111* 

671* 

21*3 

918 

a 

11*3 

167 

91 

Ua. 
200 

• 

1 
• 
• 

« 
« 
• 
2 

3 

2 
1 

1 
2 

5 

2 

1 
• 
• 
1 

2 

1 
1 
1 

1 

U 

2 

- 

ii»« 
19 

21*1* 
1*2 

1 

- 

Federal  intemedlate  credit  bank  debentures 

Total  interest-bearing  securltlee  issued  by  Fed- 
eral agancles  but  not  guaranteed  by  the  tftiited 
States  1/ 

6a 

1 

3 

7 

2 

6 

_ 

286 

1/ 

2/ 


Securities  issued  by  the  Federal  home  loan  banks  are  not  Included 
in  the  Treasuiy  Surrey. 

The  income  from  "Wholly"  tax-execipt  securities  I9  exempt  from  the 
inposltlon  of  both  the  normal  and  surtax  Federal  income  tax  rates; 
the  income  from  "Taxable"   securities  is  subject  to  the  ImDOSltlon 


of  both  the  normal  and  surtax  Federal  Income  tax  rates. 

Securities  held  la  trust  departments  are  excluded. 

Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 

companies  which  arc  not  covered  in  the  Treasury  Survey. 


1^ 
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Over-the-Ck)unter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

March  30,  1946 

Table  I,-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 


HAT  A  - 

TAXJLBLS 

BOHOS. 

aorsa 

,   AMD  OSRIiriCATSS 

iaoxBt 

oat- 

■Wndluc 

(■la- 

llOBt) 

DsaerlptloB 

Prlea  a«U 
(Price  deciaale  are 
thlrty-iecooli) 

Tl 

eld  data 

Date 

of 
lieue 

Price  range 
since  first  traded  2/ 
(Price  decloals  are 
thlrty-seoonds) 

191*5-191.6  price  range  2/ 
(Price  decimals  are 
thirty-seconds) 

Sid 

Aek 

Meaa 

Chance 

In 

Bean 

froa 

Tet).    28, 

191*6 

Tleld 

to 

earliest 

call 

1/ 

Change 

la 
jrleld 
froa 

Tet.  28. 
I9U6 

Tleld 

to 
aata- 
rlty 

High 

I<ow 

aiOi 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

TreanuT  'bond*  - 
bask  sllglt>la 

«1.115 
3.062 

l.Ollt 
1.292 
2.098 

2^          -  3/I5/U8-5O 
1^/ki  -  6/15/U8 
2<       -  6/15/U»^ 
^         -  9/15/U9-51 
2)(        -12/15/1*9-51 

102.01 
101.  ?3 
103.03 
103.0s 
103.12 

102.02 
101. 2>* 
IO3.OI* 
103.09 
103.13 

102.02 
101. 2l* 
IO3.OU 
IO3.O8 
103.12 

-.10 
-.10 
-.18 
-.20 
-.20 

.93^ 
.95 
1.01 

i.oi* 

1.07 

♦  .11)1 

♦.11 

♦.15 

♦.15 

♦.15 

l.U6^ 

.95 

1.38 

1.38 
1.38 

3/15/1*1 
12/1/U2 
I/15/U2 

5/15/1*2 
7/15/1*2 

IOU.05 
102.02 
103.22 
103.28 
10l*.00 

8/2/Ul 
3/2/1.6 
3/7/1.6 
3/2/1.6 
3/2/lt6 

100.22 
100.01 
100.06 
100.  Ol* 
100.03 

2/25/1*1 
12/23/l« 

8/5/1.2 
10/6/1.2 

8/5/itf 

102. 16 
102.02 
103.22 
103.28 
101..00 

2/26/U5 
3/2/U6 
3/7/1*6 
3/2/1*6 
3/2/1.6 

101.28 
101.09 
101.26 
101. 2U 
101.20 

1/6/1*5 
1/3/1*5 
i/i*/i*5 
l/l*/l*5 

1/2/1.5 

1.963 
510 

aj       -  3/15/50-52 
^  ,^  -  9/15/50-52 
1-1/211  -12/15/50 
^         -  9/15/51-53 
aH       -12/15/51^5 

103.17 

103.25 

102.02 
10l*.08 
lOU.ie 

103. 18 
103.26 
102.0U 
101+.09 
\0l*.18 

103.18 

103.26 

102.03 

10U.O8 
ioi».i7 

-.lU 
—  U 
-.11 
-.06 
-.05 

1.08 
1.12 

i.ou 
1.19 

1.18 

::SI 

♦.06 

♦.02 
♦.02 

1.37 

1.38 

i.oi* 

1.1*0 

1.50 

10/19/U2 

1*/15/1*3 

6/I/U5 

9/15/^3 

12/15/Ul 

ioi*.oi 
10i*.07 

102.15 
10U.18 
ioi*.?6 

3/11/1.6 
3/11/1.6 
3/11/1.6 
3/11/1.6 
3/11/1*6 

100.01 
100,08 
100.29 
100.03 
100.01 

5/3/U3 

8/a/i.5 
11/8/1.3 

12/5/1*2 

lOU.Ol 
IOU.07 
102.15 
101+.18 
IOU.26 

3/11/1*6 
3/11/1*6 
3/11/1*6 
3/11/1*6 
3/11/1*6 

101.16 
101.08 
100.29 
100.26 
100.26 

1/2/1*5 

1/2/1.5 

8/21/1*5 

1/1./1.5 
1/9/1*5 

1,021* 

5.825 

1,501 
8,662 

i.i»i<9 
2.716 

3-1/2)1  -  3/i5/5a-5^ 

2)1           -  6/15/53-5'* 

2-1/im  -  6715/52-55 
^  .^  -12/15/52-9* 
a-i/^  -  3/15/56-58,  , 
a.i/2j(  -  9/i5/67-72i/ 

liaok  restricted  5/ 

107.01 
10l*.l6 
105.25 

104.23 
IIO.OU 
108. 31 

107.03 

101*.  17 

iw!2U 
110.06 
109.01 

107.02 

ioit.i6 
105.26 

10l».2»* 

110.05 
109.00 

-.07 
-.08 
-.06 

-.e>* 
-.03 
-.03 

1.2l* 

lino 

1.98 

♦.03 
♦.03 

♦.01 

♦.01 

.00 

.00 

i:5i 

If. 

3/31/1*1 
6/26^10* 

2/25/1*2 

12/1/1*1* 

6/2/1.1 

10/20/1*1 

i07.li* 

IOU.27 
106. 08 

105.00 

110. 22 
109.16 

3/U/1.6 
2/18/1.6 

2/9/1.6 
3/11/1.6 

2/8/1.6 
2/16/U6 

101. oU 
100.08 
100.16 
100.09 
101,30 
100.01 

3/20/1.1 

7/2i*/'*i* 
2/18/U2 

12/19/Ul. 

12/26/1+1 
1/2/1.2 

107. lU 
10»t.27 
106.08 
105.00 
110.22 
109.16 

3/11/1*6 
2/18/1.6 

2/9/1.6 
3/11/1*6 

2/8/1.6 
2/16/U6 

101..00 

100.16 

102.01* 
100.12 

103.23 
100.23 

1/9/1*5 

1/2/1.5 
1/2/1*5 

1/2/1*5 

1/2/1*5 

11 

2,Ug 
2.831 

2-1/"*^  -  2/15/56-59 

a-i/U^  -  6/15/59-fe 

2-1/1*^  -12/15/59-62 
2-1/25  -  6/15/6a^7't/ 
2-l/25t  -12/15/63-685/ 

107.08 
303.18 
103.19 
107.10 
107,01 

107.10 
103.20 

103.  a 
107.12 
107.03 

107.09 
103.19 

103.20 
107.11 
107.02 

■».io 
♦.07 

♦.08 
♦.12 
f.ll* 

1.50 
i.gi* 
1.95 
1.97 

2.02 

-.03 
-.02 
-.02 
-.03 
-.03 

1.61* 
1.99 
1.99 
2.07 
2.11 

2/1/1*1* 

6/1/1*5 

11/15/1*5 

5/5/1*2 

12/1 /U2 

107.09 
103. 2l* 
103.21* 
107.ll* 
107.02 

3/30/1.6 
2/16/1*6 
2/16/U6 
3/11/1*6 
3/30/1.6 

100,01 

100.16 

100. lU 
100.00 
100.00 

2/29/1.1* 
9/12/1.5 
12/11/1.5 
8/17/1.2 
2/17/W. 

107.09 
103. 21. 
103. 2I. 
107. ll. 
107.02 

3/30/1*6 
2/16/1.6 
2/16/1*6 
3/11/1.6 
3/30/1*6 

100.26 

100.16 

100.  ll* 
100.28 
100.18 

1/2/1.5 

12/11/1.5 

1/2/1*5 

3.761 
3.838 

5.197 

3.1*81 

2-i/25t  -  6/i5/6H-69ii/ 
a.i/25t  -12/15/67-725' 

106.23 
106.22 

106. a 

106.21 

105.09 
105.09 

106.25 

106.  2& 

106.23 

106.23 
105.11 
105.11 

106. 2U 
106.23 
106.22 
106.22 
105.10 
105.10 

♦.17 
♦.18 
♦.18 
♦.18 

♦ao 

+.10 

2.05 
2.07 

2.07 

2.09 

2.19 

2.19 

-.01* 

-.03 
-.01 

-.02 

2.i;5 

2.l6 
2.11* 

2.15 

2.23 

2.23 

1*/15/1*3 

12/1/U»* 

6/1/1*5 

11/15/1*5 

106. 2l* 
106.23 
106.22 
106.22 
105.10 
105.10 

3/30/1*6 
3/30/H6 
3/30/1.6 
3/30/1.6 
3/30/1.6 
3/30/1.6 

100.00 
100.00 
100.00 

100.06 

100.21 
100,21. 

3/2/1*1* 

3/2/'»<. 

2/16/i.U 
12/19/1.1* 

9/2U/U5 
12/11/1.5 

106.21. 
106.23 
106,22 
106.22 
105.10 
105.10 

3/30/>* 

3/30/1*6 
3/30/1*6 
3/30/1*6 
3/30/1*6 
3/30/1*6 

100.1s 

100.15 
100.15 
100.15 

100,  a 
100. 21* 

9/21./U5 
12/11/1.5 

H.910 

3.261 

1.9>I8 
2.p7 
1.687 
3.7»t« 

.90)l_  D-    7/l/'*6  6/ 

l^l/2)t  8-12/15/1)6 

^-^^i  B-  3/l5/'*7 
1-1/2)1 1-  9/15/1*7 
l-l/W  C-  9/15/1*7 
l-l/2lt  i..  9/15/1*8 

Cartlfloatea  of 
IndAtedaee*  67 

100. lU 

100.12 
1».27* 

100.17 

101.10 

100.15 
100.13 

100.28* 

100.18 

101.11 

.79^, 
100. lU 
100.12 
100.28 
100.18 
101.10 

-.ou 
-.06 

-.on 

-.12 

.88 

.85 

.96 

♦.09 
♦.08 

♦.09 
♦.06 
*.13 

.88 

.85 

:ll 
.96 

6/1/1*5 
3/15/1*!* 

.6i*)t 
101.00 
100.20 
101.06 
100.23 
101.22 

2/21/1.6 

m 
m 

100.01 
100.07 
100.16 
100.06 
100.05 

6/15/1*5 

12/28/l.U 

10/llt/U3 

12/27/Ui; 

3/8/1*1* 

.6U^ 
101.00 
100.20 
101,06 
100,23 
101.22 

2/a/i.6 
W'*5 
3/5/1*5 

.86* 

loo.iu 

100.08 
100,21. 
100.08 
100.17 

3/30W 
1/1./1.5 
8/1/1.5 

1/5/^ 

1/2/1*5 

H.8U 

7/8}(    0-    l*/l/l*6l/ 

100.00 

- 

100.00 

- 

.87 

♦.63 

.87 

i*/l/H5 

3/21/1*6 

■m 

1  -oo"  I 
3/30/1*6     +5^  [ 

3/a/W 

.87)t 

3/30/1*6 

1.579 
U.799 

2,1*70 

.77* 
.8^ 
.80)t 

•1 

•1 

•79!' 

*.ni 
♦.09)( 

— 

■• 

— 

3/l*/l*6 
3/2/W 

10/8/1.5 
8/22/1*5 

3zPt6 

10/8/1*5 
8/22/1*5 

7/8lt  H-io/i/ne 

7/8){    J-  U/l/lt6 
7/8)1    I-  12/1/1*6 
7/S<    i^    1/1/1*7 
7/8)1    ».    2^1/1*7 
7/85    C-    3/1/1*7 
7/8)t    &.    ^1/1*7 

.n< 

.81< 
.8li 
.81< 
.81< 
.90* 

.79^ 
:?5 

.80i 

.80)< 

♦.02)1 

- 

- 

- 

Pi 

3/i*/i*6 
3/uyit6 

.8« 

•1 

10/1/1*5 

1 

.80)t 

3/i*/i*6 

2/25/»t« 
2/21/H6 

3/U7U6 

3/i*/W 

3/i*/l»« 

3/30/1.6 

.8« 

t 

,82< 
.82)t 

10/1/1*5 

3'/27/U6 
3/27/116 

(ContlBoad  on  follovlag  pose) 
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UAlted  States  Government  and  by  Federal  Agencies 

March  30,  1946  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent  1/- (Continued) 

PART  B  -  TAXABLE  TBSABDia  BILLS 


iaanat 

out— 

(tudlog 

(MUllons) 

Matnritr 
data 

Itnw 

Difsonst                                     1 

(MUllona) 

MBtTirltr 
data 

latoa 

data 

DlaootBt                                        1 

Bid 

Uc 

KMn 

maas  fioa 
Feb.  28,  igltfi 

Bid 

A* 

Maaa 

Ohai«a  la 
aaao  f  na 
T«k>  ZS,  19lt£ 

n.303 
1.31b 
1.312 

1.317 
1.316 
1.315 
1.309 

U/U/W 
U/U/lt6 
U/18/lt6 

m 

1/3/W 
1/10)116 
1/17/U6 

I/2U/U6 

I/31/H6 

277/1.6 

2/llf/W 

.379!t 

-375 

.375 

•375 
•375 
•375 
.375 

.20)t 

•25 

•25 

•25 
.30 
•30 
•32 

.29)1 

•31 
•31 

1 

•35 

-05Jt 

::S 

-.OU 
-.02 
-.02 
-.01 

^•301 
1.317 
1.309 

I.30I* 
1.315 
1.313 

5/23/»t6 

fe/6/146 

6/13/U6 

6/27/W 

2/21/l»6 

2/2«/« 

3/7/H6 

3/1U/J.6 
3/2l/'»6 

•375Jf 

•375 

•375 

.375 
•375 
•375 

•3H 

•35 
•35 

•35 

1 
1 

-.01^ 
.00 

PART  0  -  TAX-BCmPT  BOXSa 


i: 


iasnnt 
ont- 
gtaadlnc 
(mil- 
liana) 


(1.036 

8I9 

759 

701 

1,223 

U9I 

M91 

1.786 
1,186 

1.627 
755 

1.118 

725 

681 

2.611 

982 

919 

1.M85 


Oaaorlptlon 


TraanuT'  banda 


-  6/15/l(6J«  2/ 
V1/8C  6715/1AJ.9  5/ 
t.l/lt)t-io/i5/U7-52 
Si       -l2/l5/'*7 
a-3/>*f'-  -iM/^-^ 

a-i/2jU  g/is/"* 

2)(  -12/15/1«.50 
>l/8)H2/15/»t9-52 

2-i/2<-i2/;5/it9-53 

3-l/2)(-  9/15/50-52 

2-3/1*^-  6/15/51-51* 
3"  ,.v-  9/,l5/5i-55 
2-i/iijH2/i5/5l-53 

2f        -  6/15/53-55 

2-i/U)U  6/15/55-56 

2-7/8*.  3/15/55-60 


2^3/H*-  9/15/56-59 
2-3/M4-  6/15/5S-63 
a.3/i))S-i2/i5/i 


OthT  toada  U/ 


St  Ooararaloa  -1/1/U7 


35tP. 


Oaial- 


Prlea  data 

(Piioa  daelmala  ara 

thlrty-aaoonda) 


Bid 


100. lU 
100.15 
105.16 
102.05 
103.28 

104.09 
103.10 
108.12 

106.0' 

107 


il 


109.U 

lU.OO 
107.12 

107.06 

109.20 

115.07 
115.24 
116.13 
118.07 


102.02 

133^00 


100.15 

100.16 

105.18 

102.07 

103.30 

10>».U 
103.12 
IO8.IU 
106.05 
107.06 

109.13 
U1.02 
107.1'* 
107.08 
109.22 

115.09 
115.26 
116.15 
118.09 


i3i*.oo 


lOO.ll* 

100.16 
105.17 

102.06 
103.29 

lOU.lO 
103.11 
108.13 
106.04 
107.05 

109-12 
lU.Ol 
107.13 
107.07 
109.21 

II5.O8 
115.25 
116. W 
118.08 


102.02 
133.16 


Ctaassa 

la 
naaa 
from 

irab.28 
191*6 


-.06 
-.08 


Tiald  data 


nald 

to 

aarllaat 

call 

2J 


S" 
§ 


63 

.71 
•73 

•72 
.75 

.82 
.82 


•90 
•92 
.92 
•96 

1.02 

1.08 
l.ll* 
1.29 
1.38 


1/     bclTidaa  Tadaral  Eatudie  Atadnlatratioa  dabentiiraa  (tha  anl7 

intaratt-baarliig  ptiblie  naifcetalila  goaraataad  aaenritlaa  ontataadlBx) . 

2/     Prlcea  repraaant  tha  aaan  of  cloalii«  bid  and  aak  quotatlona  in  tha 
erar-tba-ooTintar  aarkat ,   azeapt  that  prloaa  of  Traanry  bonda  far 
tha  parlod  prior  to  October  1,  1939.  rapraaant  eloaiag  prioaa  on 
tha  law  Tork  Stock  Sxchas^e.     'Vhan  iaaoad*  prieaa  are  Indtidad  in 
hiatoiy  bagiimlne  Ootobar  1,   1939.     Dataa  of  hi^a  and  lova,  in  caaa 
of  racnrranoa.  are  the  lateet  dataa. 

2/    Market  eoETeotian  treata  tha  Tiald  to  aarliaat  call  data  aa  more 
■l^nlfleant  vhan  an  laaoa  !•  aalling  abera  par:    tha  yield  to  matTw 
rlty  aa  aore  ai^lfioant  «h«i  an  iaana  ia  aelling  at  or  balO¥  par. 

kf     laclndad  la  tha  Araraca  Tiald  of  Lons-Iaira  Taxable  Iraaaory  Boada. 


Sate 
of 

laaaa 


6/15/^ 

3/15/3* 
12/8/3? 

12/15M 

12/15/36 
9/15/38 

6/15/36 
9/15/31 

12/22/ J9 

10/7/lio 

7/22/1*0 

3/15/35 

9/15/36 

6/15/38 

12/15/38 


6/i/u 


Prlea  raaca 

ainoa  ftrat  traded  2/ 

(Price  daclnali  are 

thirty- eeconda) 


Hl^ 


Frioa       Ikte 


112.28 
113-19 
122.22 
107.20 
111.18 

111.01 
107-00 
I15.OU 
108.28 
108. 30 

UO.26 
113. 2I* 
108.01 
107  25 
109.29 

116.02 
II6.IJ 
117.04 
U9.OO 


115.1 
134.1 


12/16/HO 
12/ll*/'« 
12/ll*/l*0 
12/12/1© 
12/12/1*0 

12/12/ltO 
12/12/1*0 
12/12/1*0 
12/10/1© 
12/10/1© 

11/12/1*1 
12/30/1© 

3/12/1*6 

1/12/1*6 
1/26/W 
1/15/1*6 
l/25/>»6 


9/5, 


1935 
5/Ul* 


Lew 


Frioa        Date 


97.28 
83.05 
98.18 
99  .ll^ 
99^10 

100.30 

101.10 

101.07 

96.19 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 

98.10 
99.15 
99.11* 


75.00 
75.00 


9/17/34 
1/11/32 
ifi/8/23 
9/25/39 
Vi/37 

5/2i*/w 

9/25/39 
^Vl/37 

5/2U/40 
2/lf/l»l 
7/24/1© 

9/25/39 
9/25/39 


1920 

6/18/a 


19>t^l9lt6  pilaa  ranca  2/ 

(Prlsa  deeiaala  ara 
tliirty-aaooada) 


Bl^ 


Prioa       Bate 


103.21 
103.27 
109.28 

104.05 
106.14 

106.15 
10l*.«6 

ue.i6 
107.23 

108.24 

110. 2>* 
U2.00 
108.01 
107.25 
109.29 

116.02 
116. IJ 
117.04 
119.00 


IOU.29 
133.24 


2/13/45 

2/26/1*5 
2/26A5 

1/31/45 

1/23/4? 

m 

3/8/45 
3/15/45 

3/12/46 

1/12/46 
1/26/46 
1/15/46 
1/25/46 


3/13/46 


I«« 


Prlea        BiAa 


100.14 
100.16 

105.IT 
102.06 
103.29 

104.10 

103.11 

108.13 

106.03 
106.22 

108.22 
UO.19 
106.19 
105.26 
107.25 

ii2.a 

112.04 
112 .04 
112.16 


102.02 
133.00 


3/30/46 

3/30/46 

10/4/45 
8/23/45 

'/.^/^ 
9/19/45 
9A9/45 
1/2/45 
1/2/45 

8/22/45 

1/2/45 
1/2/45 
1/2/45 


3/30/46 
5/9/45 


^     laaoaa  «hiah  eoimralal  taofca  vgr  aat  aovaira  prtar  ta  a  pacified 
date  (vith  miner  excaptloaa)       Sea  foptnote  2,  page  25. 

6/     ^tad  en  a  yield  'baala. 

J/     ^tad  oo  price  baala  at  par  frea  March  22  threap  March  3O1  froa 
March  18  throii^  March  21,  iiaoted  on  baaia  of  saro  yield  ploa  prenlTiB 
per  ttatmaand  dollarai  prior  to  Msroh  18,   qcoted  on  a  yield  baala. 

8/     Par  amst  of  thla  aeoority  laaoed  on  i^ril  1,  1946.   aee  table  an 
■Offerlaga  of  Marketable  laanaa  of  Treaaoiy  Bonda.   Sotea,   and  Carti- 
ficatee*  la  the  chapter  on  ■Pohlie  Bebt  and  Oaanmteed  Obllcationa 
of  the  United  Statee  OoTemieat.* 

2/     Called  on  Pebraaiy  14.  for  redaiqitien  on  Jtee  15i  1946. 
10/     Xnlndea  peatal  asrlaea  bonda. 


May  1946 
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Table  II. >  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Prloa  data 
(Piloa  dedaals  are 

7          ■    ~ 

nald  data 

Price  raoca 

elnoa  f Iret  traded  1/ 

(Frlee  deotaala  are 

19115-191*6  price  raa«e  1/ 
(Price  decioala  are 

laoont 
ook- 

thlrtr-aaeoBda) 

Ohanxa 

neld 
to 

Chance 

Tteld 
to 

IMe 

thirty- aeoende) 

' 

■tanaiac 
lleoa) 

DaserlptloB 

in 

In 

of 

m.i^ 

Lev 

Hl^ 

Lev              1 

Bid 

Aak 

Mean 

fraa 

191* 

earllae< 

call 

2/ 

TUfld 
frca 

191** 

aato- 

rlty 

2/ 

iaena 

Price 

Ikte 

Price 

ntte 

Price 

Sate 

Price 

Date 

Taxable  ■eeurltlea 

Tadaral  Intermadl- 

ata  Credit  Bank 

deb  an  tares  3/ 

«23 

■^    -      "^/^/^ 

100.00 

_ 

100.00 

.00 

.90* 

.00* 

.90* 

7/2/H5 

100.00 

3/30/'46 

100.00 

3/3O/I46 

100.00 

3/30/1*6 

100.00 

3/30/1(6 

11 

.90*    -      5/l/W 

100.00 

- 

100.00 

.00 

•90 

.00 

.90 

8/I/U5 

100.00 

3/3oyi»6 

100.00 

3/30/it6 

100.00 

3/30/1*6 

100.00 

3/30/K6 

.ggH    -     5/i/»t6 

100.00 

- 

100.00 

.00 

.85 

.00 

.85 

11/1/1*5 

100.00 

3/30/U6 

100.00 

3/30/U6 

100.00 

3/30/116 

100.00 

3/30/K6 

17 

.90*   -      6AM 

100.00 

_ 

100.00 

.00 

.90 

.00 

.90 

%^/l& 

100.00 

3/30/W 

100.00 

3/30A6 

100.00 

3/3O/U6 

100.00 

3/30/1*6 

>a 

7/8*   -      7/1/^ 

100.00 

- 

100.00 

.00 

.875 

.000 

.875 

100.00 

3/30/U6 

100.00 

3/30/1*6 

100.00 

3/30/it6 

100.00 

3/30/U6 

26 

.90*   -     8/1/U6 

100.00 

- 

100.00 

.00 

.90 

.00 

.90 

il/i/i»5 

100.00 

3/30/U6 

100.00 

3/30/116 

100.00 

3/7>f^ 

100.00 

3/301^ 

1(1* 

'90i   -     9/3/1*1 

100.00 

_ 

100.00 

.00 

.90 

.00 

.90. 

12/1/)^ 

100.00 

3/30/U6 

100.00 

3/30/U6 

100.00 

3/30/1(6 

100.00 

3/30/'»6 

31 

7/8*   -    U/1/U6 

lOO.TO 

- 

100.00 

.00 

.875 

.000 

.875 

2/1/^^ 

100.00 

3/30/^ 

100.00 

3/30/H6 

100.00 

3/30/1(6 

100.00 

3/30/I16 

38 

.829*  -     12/2/lt6 
IMaral  Land  Sank 

lOO.X 

IX  .00 

.00 

.825 

.000 

.825 

3A/'K> 

100.00 

3/30/U6 

IM.OO 

3/30/1*6 

100.00 

3/30/I16 

100.00 

3/30/1(6 

176 

l-l/2*-10/l/l«!-50 

101.00 

101 .04 

101.02 

-.08 

1.07 

::^ 

1.26 

im 

101.10 

3/6/H6 

100.12 

9/19/1*5 

101.10 

3/6/U6 

100.12 

3I13M 

aU 

1-1/2*-  1/1/51-53 

101.12 

101.16 

loi.iU 

-.06 

1.19 

1.28 

101.22 

3/11/^ 

100.18 

12/22/1*5 

101.22 

3/11/U6 

100.18 

12/22/1*5 

llU 

2-1/U*-  2/1/53-55 

105.30 

105.28 

105.2U 

-.oU 

1.37 

+.01 

1.55 

2/1/U5 

105.31 

3A2/'*6 

101 .11* 

I/I8/U5 

105.31 

3/12/H6 

101 .lU 

1/18/U5 

Ta^-aza 

i^t  ■aooritlaa 

Badaral  Land  Bonk 

^d!>i/- 

♦170 

3*       -  5/1/H6-56 

100.05 

100.07 

100.06 

-.07 

.67* 

+.25* 

2.98* 

5/1/36 

1U.22  12/10/1)0 

98.30 

V8/37 

103.30 

1/8/1*5 

100.06 

3/30/1*6 

Prices  represent  the  mean  of  closing  bid  and  aak  qaotations  in  the 
oTor-the-eonnter  nazkat.     'Vhso  Iseoad'  prices  for  all  seeorities 
aosapt  Pedaral   Intermediate  Credit  Bank  debsatnree  are  InclTided 
beginning  BoTambar  1,   19l*l.     Sates  of  highs  and  lovs>   in  ease  of 
reeorrenoe,  are  the  latest  dates. 
Maricat  aonrantion  treats  the  yidd  to  earliest  call  date  aa  laore 


si0iificaat  vhan  an  iaeoa  la  selling  abore  par;  the  yield  to  matu- 
rity as  more  significant  vhan  an  issoa  is  selling  at  or  below  par. 

^    Prices  q«)ted  are  subject  to  a  dealer's  eoimission.     These  seonri- 
tiaa  are  not   diown  imtil  date  of  issoa. 

1*/     miudas  isanes  ooi^)letal7  held  by  Pans  Credit  idjidnistratian  agen- 
cies. 
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t 

/  1 

b-i- 

Based  < 

an 

Mean 

of 

Closing    Bid 

and 

Asked    Quotat 

"one 

T^W 

I   1 

46           48             50           '52            54           56            58           60            62            64           66            68           '70           '72 

1  ' 

PERCEN 

T 

HI 

'JKXHT 
2.60 

'■     1 

2.60 

— Taxable   Issues 

t        I 

2.40 

240 

i 

220  - 

220 

i 

.u 

^ 

1 

^^ 

ir"* 

r* 

1  '' 

2.00  - 

— a 

' 

2.00 

1 

AJ. 

■T 

1 
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V^^ 


Average  Yields  of  Long-Term  Treasury  and  Ciorporate  Bonds 


tett 


1938-Jui. . 
r«b.. 

Uax.. 

ipx.. 
May.. 

Jona. 

Jalor. 

Oct.. 
But.. 

Dee.. 

1939-*m.. 
r*b.. 
)Ur.. 

May.. 

Jma. 

Joly.c 
Aoff* . . 
S«i>t.. 

Oct... 

■OT... 

Sac... 

19l*0-Jan. . . 
Tab... 
NaT... 

ifl... 
Kay... 
Juna.. 

July.. 

Sept.. 
Oct... 

fcT... 

Dee... 


191*5-001.  6. 
U. 
20. 
26. 


■OT. 


19l)&-Kar.     1. 
2. 


(Farcant  per  aiunan) 


Partially 
taz-axon^t 
Treaaury 
bonds  1/ 


Taxable 
IrMiaaiy 
^oada  ly 


Blgb- 

grade 

coiporate 

bonds  2/ 


Data 


Partially 
ta»-azsnipt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


HontBly  series  2/ 


2.S9 
2.68 
2.67 
2.66 
2.56 
2.58 


2, 
2. 
2. 

2, 
2. 
2. 

2. 
2. 

2. 

2. 
2. 
2. 

2.23 
2.27 
2.67 

2.60 

2.U6 
2-35 
2.30 
2.32 

2.26 
2.26 

2.39 
2.10 

2.30 
2.31 

2.25 

2.a 
2.09 

2.01 


.... 

3.17 

3-15 
3.16 

.... 

^:i^ 
3.15 

.... 

3.12 
3.10 

3.12 

.... 

3.06 

3.oi» 
3.02 

— 

2.96 
2.90 

2.87 

.... 

2.92 
2.S6 

— 

2.78 

•••• 

2.76 

2.79 
3.29 

•••• 

3.11* 
2.93 
2.86 

.... 

2.81 

— 

2.79 
2.77 

.... 

2.7'» 
2.87 

2.93 

.... 

2.85 
2.80 

— 

2.71 

;.;: 

2*59 

19'n-Jan. . 
Peb.. 
Mar.. 

ipT.. 
Hay.. 
Jone. 

Jtaly. 
>ag.. 
S<pt. 

Oct.. 
Sot.. 
Dec.. 

19U2-Jan. . 
Peb.. 
Mar.. 

^r. . 
May.. 

Jane. 

JHily. 
ing.. 

Sept. 

Oct.. 
Sot.. 

Dae.. 


19l»3-Jan. . 
Tab.. 
Kar.. 

^r.. 
May.. 
Jane. 

July. 
Aug. . 
Sept. 
Oct.. 
lOT.. 

Dae.. 


2.12 
2.22 
2.12 
2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.0S 

2.10 
2.17 
2.10 


2.0 
2.01 


l 
2.01* 

2.OU 
2.06 
2.08 

2.09 
2.10 

2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 
l.Sk 
1.95 


2.3U 
2.3I* 

2.U7 
2.ll3 
2.I18 

2.U6 

2.1A 
2.U5 

2.U3 

2.U6 
2.U7 
2.U6 

2.U5 
2.1+7 
2. 1*9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.U6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1)8 
2.1*9 


2-57 
2.71 

2.73 
2.76 
2.75 
2.7D 

2.66 
2.65 
2.64 

2.61 
2.57 

2.68 

2.76 

2.80 
2.80 

2.75 
2.71* 
2.73 
2-73 

2.72 

2.71 

2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2-57 
2.59 
2.60 
2.&. 

2.63 


19l*l*-Jan.. 
Peb.. 
Iter.. 

Hay.. 

Jtma. 

July, 
ing. . 
Sept. 

Oct.. 
Ifov. . 
Dec.. 

19l*5-Jaa. . 
Feb.. 
Kar.. 

^r.. 
>fay. . 
Jtoe. 

July, 
ing.. 
Sept. 

Oct.., 
Hot.. 

Deo... 

19l*6-Jan. . 
Peb... 
Kar... 


1.63 
1.62 
1.60 
1.60 

1.59 
1.58 
1.56 
I.5I* 


2.36 
2.35 
2. 31* 

2-35 

2.35 
2.33 
2-33 
2.32 


2-55 
2.55 
2.51* 
2.55 

2.51* 
2.56 
2.55 

2.54 


Weekly  series  -  Satm-d^  figures  5/ 


iglt^-Dec.  .  1. 

8. 

15. 

22. 

29. 

191*6-Jan.     5. 
12. 

ii- 

26. 


1-53 
1.51 


2-33 
2.32 
2.33 
2.34 
2.31 

2.27 
2.20 
2.19 
2.16 


2.55 
2.55 
2.54 
2.52 
2.52 

2.47 
2.46 
2. 42 
2.37 


1946-Peb.     2. 

9. 

16. 

21. 

Mar.     2. 

9. 
16. 
23. 
30. 


Dally  series 


2.10 

2.36 

2.10 

2.35 

2.U 

2.35 

2.10 

2-35 

2.10 

2.36 

2.09 

2.36 

2.09 

2.36 

2.09 

2.35 

19'*6-Har.  11. 
12. 


It 
15. 
16. 


18. 
19. 

20. 


2.08 
2.09 
2.09 
2.09 
2.09 
2.09 

2.09 
2.09 
2.09 


Ireaeuiy  bond  yields  are  computed  on  the  basis  of  the  mean  of  cloe- 

ing  bid  and  aslc  quotations  In  the  over-the-counter  market  1  beginning 

B^tembor  2,  1941;  preTionsly,   closing  prices  on  the  Hew  Tork  Stock 

Exchange  were  used  on  days  when  sales  took  place  on  the  Sxchange  Is 

a  particular  issue  and  the  mean' of  closing  bid  and  ask  q\iotatlons 

on  the  Bev  Tork  Stock  Irchange  on  days  when  no   sales  took  place. 

Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices  2/ 

on  the  Ifew  Tork  Stock  Exchange  and  the  Hew  Tork  Curb  Exchange;   on 

days  when  an  Issue  does  not   sell,   the  price  of  the  last  preceding 

sale  is  used.     Monthly  and  weekly  data  for  the  period  January  1933 

through  March  igUt  ^jpaared  in  the  "Treasury  Bulletin"  for  Jtorll 

191*4.  pages  57-61.  T/ 

iTerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.     Por  discussion  of  conpositlon  of  svertige  see  "Treasury  Bui-  4/ 

letin"  for  March  1944,  page  58.     The  partially  tajyoxaajjt  series 

was  discontinued  on  December  I5,   I945     because  there  were  no  longer 

any  bonds  of  this  classification  due  or  callable  in  15  or  more  years.  5/ 

Partially  tas-sxan^t  bonds  are  those  the  interest  on  which  is  exempt 


2.35 
2.34 
2.34 
2.34 
2.34 
2-35 

2.35 
2.35 
2.35 


1946-Mar.  21. 
22. 
23. 

I: 
27. 

28. 
29. 
30. 


Partially 
tax-ezsiupt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bond*  1/ 


grade 
corporate 
bonds  2/ 


1.95 
1.93 
1.91 
I.9I* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
LTD 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 
1.56 


2.1I9 
2.49 

2.48 
2.48 
2.1*9 
2.49 

2.49 
2.48 
2.1*7 
2.)«S 
2.1(8 
2.48 

2.44 
2.38 
2.M0 

2.39 
2.39 
2.35 
2.3I* 

2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.17 
2.10 
2.09 
2.10 

2.10 
2.09 
2.09 
2.09 
2.07 


2.65 
2.65 
2.64 

2.61 
2.58 
2.5s 

2.59 

2.57 
2-55 

2.55 
2.61  4/ 
2.59 
2.58 

2.56 
2.51 

2.1*9 

2I54 

2I56 

2.51* 
2.54 
2.51* 

2.1*3 

2,36 

2-35 


2.36 

2.35 
2.36 

2.35 
2.35 

2.35 
2.34 
2.34 


2.09 

2.35 

2.09 

2)34 

2.09 

2.09 

2.3U 

2.09 

2.31* 

2.09 

2.31* 

2.08 

2.31* 

2.07 

2.34 

2.07 

2.31* 

from  the  normal  rates  of  the  Psderal  Income  tax,   except  that  in  the 
case  of  partially  tax-aienpt  Treasury  and  Dhlted  States  savings 
bonde.  Interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  la  also  exempt  from  the  surtax  rates  of  the  Pederal 
Income  tax.     Taxable  bonds  are  those  the  Interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Pederal  Income  tax. 
Por  discussion  of  present  eompoaltlon  of  high-grade  corporate  bond 
average,    see  "Treasury  Bulletin"  for  January  1945,  page  56;   for 
discussion  of  Its  previous  composition,  as  well  as  the  considers* 
tlons  underlying  Its  construction,   see  "Treasury  Bulletin"  for 
i^ril  1943,  page  61. 

Monthly  averages  of  daily  figures.     Prior  to  ipril  1,  I938,  corpo- 
rate bonds  are  avenges  of  Saturday  figures. 

The  coroposltion  of  the  hig}>.grade  corporate  bond  average  was  re- 
vised commencing  with  Hovember  1,  191*4.     Zha  old  average  for  Soreai>- 
ber  1941*  was  2.56)1.     See  footnote  2, 

On  days  idian  the  esbasees  ere  closed,  th«  date  end  prlees  of  the 
prvrlxras  day  are  used. 
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INTERNAL      REVENUE       STATISTICS 
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Treasury  Bulletin 


Tlteal  year 
or  aonth 


Summary  of  Internal  Revenue  Collections  ^ 

(In  tbstiaandi  of  dollart) 


1936 

1937 

1938 

1939 

igw 

igiti 

igte 

ig"*? 

igw 

igits 

ISU^Karcb 

Jiprll 

May 

Jane 

July 

September 

October.. 
Hoveober. 
Deeonber. 

19U6- January.. 
February. 
Marcb. . . . 


Total 
receipts 
from  Inter- 
nal revenue 
(Dally 
Treaeujy 
Statement) 


3,512.852 
U,597.1''0 
5,674.318 
5,161,231 
5.303.13'^ 

7.361.675 
12.993.118 
22.11*3,969 
1*1.684,987 
1*3,902,002 


6,1*31,321 
2.71*5.867 

2.920,937 
5. 381*.  393 

2.526.623 

2.81(8, 72b 
1*. 81*6, 585 

2,3^0,2^0 
2.383,156 
3,9'*8,'*37 

3,1(51,381* 
3,683,858 
5.582,91*3 


MJuetment 
to  Dally 
TrsaiQiy 
Statement 


+18,521 
-37,168 
+30.1*70 
-1.133 
-19.637 

+10,11*1 

-36.797 

-22U.755 

+1.565.1*77 

+101.661* 


♦813,51(0 

-285,266- 
-352.957 
3.2l6 


+71*3. 


-631,609 
-165.959 
+725.01*3 

-1*98,887 
-320.902 
+656,276 

-1*73. 3'« 

-la8,2l(8 
♦559,269 


Total 

Internal 

reTenue 

collect lone 


3. 1*91*. 331 
i*,63l*,308 
5,6i*3,gi(« 
5,162,361* 
5,322.771 

7.351.53"* 
13.029.915 
22.368,721* 
1(0.119,510 
1*3.800,338 


5,617,781 

3.031.133 
3.273.895 
U.6i*l.llt8 

3.158,232 

3.01 1*, 681+ 
U, 121 ,51*2 

2,839,127 
2,70l*.058 

3,292,161 

3.92i(,73l 
U,  102, 106 
5,023.673 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


1,1*27.1*1(6 
2,179.828 
2,629,030 
2,185,111* 
2,129,609 

3.1*71.121* 

g.006,88l* 

16,298,888 

33,027.802 

35.061,526 


l*.995.87l* 

2.1(07,751 
2,1(06,326 
4,025,296 

2.21*1,907 
1,916.33"* 
3.552.851 

2.030,951 
1,856.01*1 
2,741.561 


Indlvldnal 
2/ 


3.189.1*93 
3.206,271* 
4,320,110 


674,416 
1,091,741 
1,286,312 

1,028,834 
982,017 

1,417,65'; 

3,262,80>/ 

6,629,932 

18,261,005 

19.034,313 


1,821,017 

1,760,877 
1,989.318 
1,208,613 

1,587,872 
1,569.985 
1,162,276 

1,388.792 

1.466,568 

586,112 

2.346.8a 
2.839.049 
2.036,735 


Corporation 
Income  and 

excess 
profits  3/ 


758.521 
1,056.909 
1.299.932 
1,122,51*1 
1,120,582 

2,016,297 

4,687.462 

9.584.715 

14.629,344 

15.883,235 


3.161,712 

637.651 

407,123 

2.795.700 

646.443 

3"*1.598 

2.379.553 

636. 181 

383,325 

2.142.631 

836.516 

363.553 

2.27l*.592 


Mlseel- 
lanaous 
profits 
taxes  4/ 


14,509 
31,178 
42.786 
33.740 
27.010 

37,172 
56,621 
84,241 
.452 
978 


i^: 


I3.1't5 

9.224 

9.8^ 

20.983 

7.592 

U.751 

11,022 

5.978 

6.149 

12,817 

6,156 
3.672 
8,783 


l^loyaait  taass 


Total 

ment 
taxes 


48 
265.745 
742.660 
740.429 
833.521 

925.856 
1,185,362 
1,498,705 
1,738.372 
1.779.177 


61.571 

106,510 

296.726 

44.020 

125.1*71 

274.151 

37.339 

102,270 

21*3  •3"*3 
39.012 

92.718 

299,140 
64,565 


Social  Becnrlty 
taxes 


01d-«ce 
insurance 

5/ 


207.339 
502,918 
529,836 
605.390 

687.328 

895.336 

1,131,51*6 

1,290,025 

1.307.931 


5.789 

99.916 

256,;514 

4.428 

117,656 

230,282 

3.352 

96.706 
197,  ?» 

61.849 

183.229 

7.012 


Une^>ley- 
B«nt  iB- 
sorsDce  6/ 


58.119 

90.267 

101,167 

106,123 

100,658 
119.617 
156,008 

1861489 


3.3fe 

4.931 

10,330 

1.129 

5.093 

8.791 

619 

3.595 

9.990 

818 

28,172 

98,737 

7.920 


Sail road 
retire- 
ment 
1/ 


4< 

149,476 
109,427 
122,048 

137.871 
170,409 
211,151 
265,0U 
284,758 


52.  "as 

1.663 

30,082 
38,464 

2.722 
35.078 
33.368 

1.969 
35.1*33 
33.739 

2.698 
17.175 
1*9.633 


Tlscal  year 
or  month 


1936... 
1937. . • 
193«.-- 
1939. •• 
I9I1O... 


1941. 
1942. 

19"t4. 
19"*5- 


19i*^Harcb. 

^rll. 
May... 

Jme.  > 


JVily 

August... . 
September. 


October. . 
HoTember. 

Deeonber. 


1946-Jainiary. . 
February. 
Karch. . . . 


Hlscsllansous  Internal  rersnaa 


Total 

miscellaneous 

Internal 

rerenue 


2.004,513 
2.188.735 

2,272.158 
2.236,821 
2.359.641 

2.95'».553 
3.837.670 
4.571.131 
5.353.^6 
6.959. 63"* 

560.337 

516.871 
570.842 
571.832 

790.854 
824.199 
531.352 

705.907 
604.675 
511.588 

642,520 
596,692 
638.998 


Csfiltal 

stock 

tax 


94.943 
137.1*99 
139. 3t9 
127.203 
132.739 

166,653 
281.900 

328.795 

380,702 

371.999 

409 

1(09 

(-67) 

261 

104,924 
208  •,936 

6.71*2 
30.015 

201 
233 

192 

HI 
169 


Xstate  and 
gift  taxes 


378.840 

S5.5"»8 
6.874 
360.715 
360.071 

407.0^8 
432.540 
447.496 
511,210 
643.055 

89.153 

75.'*73 
64.298 
61. 807 

49.324 
68.601 
33.516 

44.391 
44.te4 
45,178 

60,793 
53.690 
84,471 


Alcoholic 

bererage 

taxes 


505.2"*3 
593.831 
567,669 
587.605 
624,064 

819,869 
1,048, 165 
1,423.4® 
1,6I8,045 
2,309.80* 

170,878 

171.062 
180.164 
190. S52 

198.335 
198.621 

198,497 

242.799 
229.586 
188,126 

2a,  156 
ao.oa 

a2.322 


D^ly  Treasury  Statement; 
Baporte  of  colleotlone  made 


Source:      (l)  Total  receipts  from  internal  revenue 

(2)   Detailed  collections  by  type  of  taxi 

by  eollaetors  of  Internal  revenus. 
1/     Sxcludes  collections  for  credit  to  certain  trust  accounts  for  tei^ 

rltories  and  insular  posseasions.   etc. 
2/     Includoe  collection  of  taxes  withheld  by  employers  pursuant  to  the 

Bevenue  Act  of  1942  and  the  Ouixent  Tax  Payment  Act  of  1943. 
3/     Includes  Income  tax  collections  on  Alaskan  Ballroads.     The  excess 

profits  tax  Included  in  this  colann  Is  that  lo^josed  under  the 

Second  Bevenue  Act  of  1940,  as  amended. 
4/     Consists  of  the  declared  value  excess  profits  tax.   the  profit  limlt- 


Tobaeoo 
taxes 


900.785 
551.923 
567.777 
579. 78^ 
608,073 

697.712 
780,792 
923.857 
988,483 

932.145 
73.6a 

67.625 
83.025 
93.230 

83.658 

108. 472 
100,738 

U9.584 
97.6^ 
62.049 

95.736 

89,496 
99.436 


Stan^ 
taxes 


68.990 
69,919 
46.233 
41,083 
38,681 

39.057 

41.TD2 

1*5.155 

50,800 
65.528 

5,546 

5.1*35 
5.983 
6,300 

5.870 
5.1*79 
5.500 

6,784 
7.585 
7.443 

7.952 
8.139 
8,848 


Kanufae- 

turars'  and 

retailers' 

eslse 

taxes 


449) 

4ir 


79.5l« 

.854 

416.75"* 

6.891 

7.088 

617. 3p 
852.069 
670.015 
728.694 
,206,U.6 

104,199 

96.517 
116.192 
103.697 

120,739 

102,324 

93.'»71 

122.295 

111.7^ 
106.878 

135.869 
141.929 

113.798 


Miscel- 
laneous 
taxes 
8/ 


76,ip 

80,161 
117.902 
143.540 
148,929 

206,831 

400,501 
732.332 

1,075,401 
1,430,428 

116.530 

100.350 
ia.2M6 
115.686 

228.004 

131.767 
92.888 

140.039 

113.438 

101, 68D 
120.8a 

93.306 
119,953 


Agricultural 

adjustaait 

taxes 


62,323 


ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrlch- 

Hepresents  collections  under  the  Federal  Insurance  Contributions 

Act  commencing  September  1939:  prior  thereto,  collections  under 

Title  Till  of  the  Social  Security  Act. 

Bapresents  collections  under  the  Federal  Unej^iloyment  Tax  Act 

comnenclng  Septenber  1939:  prior  thereto,   collections  under 

Title  IX  of  the  Social  Security  Act. 

Hepresents  collections  under  the  Carriers  Taxing  Act  of  1937- 

Includes  tax  collectione  under  the  ftlgar  Act  of  1937  and  under 

the  dividends  tax  imposed  by  the  Act  of  June  I6.  1933- 
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DOLLARS 
Billion* 


50 


40 


30 


COLLECTIONS  OF  INTERNAL  REVENUE 


Total 


'Fiscal  year 


\\Comparison  first  9 months 
fiscal  years  1945  and /946 


1931      32      '33       34      '35      '36      '37      '38      '39      '40       '41       '42      43      44       '45      '46 


DOLLARS' 
Billiont 


22 


20 


12 


10 


Individual  Income  Taxes 


1931  -33  '35  -37  -39  '41  '43  '45 


1931  '33  '35  '37  "39  '41  '43 


Employment 

Taxes 

-■■■■■III 

t. 

1931 

•33            '35 

•37 

•39 

•41 

•43 

•4E 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1931  33  ^35  ^37  '39  '41  '43 


1931  ■33  '35  37  -39  41  ^43  '45 


^Ineludta  mitctllanaoua  profits  foMts. 

Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 


Other  Internal  Revenue 

_.. .ll 

1931 

•33             ^35              37               39 

■41 

•43 

•45 

I 

i 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(In  tboTUanda  of  dollar*) 


T^e  of  tax 


Ixicome  and  profits  taxesi 
IndlvldUcdi 

Vlttaheld  by  employer  bi 

Ourront  Tax  Payment  ict  of  191*3  2/ . 

Herecae  Act  of  19M2 

Other: 

Current  2/ 

Baeilc 


Total  Individual  Ineooe  taxes- 


Corporation! 

Income  taxesi 
Current  2/- 
Back 


Sxcese  profits  taxes  (Second  Berescs  iot  of  191)0, 
as  amanded) 


Total  corporation  taxes. 


Miscellaneous  profits  taxes: 

Declared  TOlUe 

njison  Act 

Itejust  enrlobmsnt 

Total  odseellaneoais  profits  taxes. 


Sotal  Ineooe  and  profits  taxes. 


Srployme&t  taxes: 

Social  Security  taxes: 

Old-age  insurance  ^ 

theqployaent  Insoranee  6/ . . . 
Total  Social  Security  taxes. 


KLseellaneons  internal  rsremie: 
Coital  etodc  tax 

Istate  tax 

Oift  tax 


Bailroad  retirement  J/. 
Total  esployiuiit  taxes. 


Alcoholic  tererage  taxes: 

Distilled  spirits  (isftorted,  excise) 

KstiUed  spirits  (domestic,   excise) 

Mstllled  spirits  rectifloatlou  tax 

Vines,  cordials,  etc.    (liq>orted,  excise) 

Vlnee,  cordials,   etc.    (domestic,   excise) 

Brandy  used  for  fortlfylne  sweet  wines  (repealed 

as  of  Joly  1,   iglfO) 

Sealers  in  distilled  spirits;  rectifiers;  na»w 

tmttKnTt  of  stills  (qpeoial  taxes) 

Staaips  for  distilled  spirits  Intended  for  e:9ort 
Case  staoipe  for  distilled  q>lrlts  bottled  la  bend 

Container  etasips 

near  taxes 

7eraented  malt  liquors 

Brewers;  dealers  in  malt  llqoors  (ipeclal  taxes) 


Tlsoal  years 


19UI* 


Total  alcoholic  berersge  taxes. 


Tobacco  taxes: 

Cigars  (largo) 

Cigars  (mall) 

Cigarettes  ( large) 

Cigarettes  (nail) 

Simff 

Tobacco  (chewii^  end  smoking)... 

Cigarette  peters  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stsa{>  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  oonTsgr- 

ance,  etc 

Transfers  of  osgpltal  stock  and  similar  interest 

sales 

Fleylng  cards 

SilTcr  bullion  salss  or  transfers 


Total  stao^  taxes. 


7.038,1138 
7«'t.997 

10.253.831 


183. 


18,261,005 


U,7fe,7lU 
521.'t'31 

9.31*5.198 
ll*.629,3¥» 


136.980 
39 

1*31* 

137.1*52 
33.027.802 


1.290.025 
I.W73! 


^^m- 


265.011 


1.738.372 


380. 7D2 

1*73.'<66 

37.71*5 


611.835 

18.871* 

1*.027 

30.068 

12 

8.109 

2 

1.369 

8.516 

85.831* 

559.152 

3.375 

I.618.0U5 


30.152 

107 

88 

903.958 

7.692 

1*5.269 

i.m 
2 
50. 


191(5 


988.1(83 


26.21*3 

17.096 
7.iai* 

|*7_ 

50.800 


10.263,U18 
802 

8,567.11171*/ 
202.91*7 

19 .031*.  313 


1*.  1*21.682 
1*58.031* 

u,003.5aD 

15.883.235 


11*3.798 

180 

11*3.978 

35.061.526 


1.307.931 
186.1189 

i.Kguiifao 

28'*.758 
1.TO.177 


371.999 


-WiW 


1*6.918 


199.691 

l,28U.6l3 

32.51*9 

2.122 

1*5.269 


8.3O8 

6 

886 

U.213 

638i&2 

3.130 


2. 309. 861* 


36.595 

695 

836.058 

7.7W 

U9.57I* 

1,390 

1 

8_ 

932.11*5 


33.157 

2l*,852 
7.1*93 

25_ 

65.528 


71rst  9  Bontk* 


riscal 
year 
191*5 


7,550,775 
775 

6.332.779  i*/ 
191.176 


11*.  075. 505 


3.33'».l26 
338.052 

8,370,583 


12 

,01*2,762 

103 

752 
13^^ 

103 

886 

-25 

.222 

153 

91*7.273 

170.0<W 


1.117.372 
aU.5l*9 


1.331.920 


371.396 


Wl.lOO 


^.}n 


131,173 

1,003, 076 

23,920 

1,71*6 

3i*,U92 

51 

5.391 
o 

717 

8. 665 

82,32'* 

U7U.120 

2.106 


1.767.785 


27.259 

67 

361 

616,660 

5.729 

37.266 

917 

1 

i- 


688,266 


23,811* 

18,120 

5.857 

18 


1*7.810 


year 

19l<6 


7.«73.'*i't 
109 

6,808,733 
301,951* 


lU.9gU.211 


3,oU2.769 
613.203 

6. 3U«,U2i 


10,OOU,392 


66,90U 

16 


66.920 


25.055.522 


902. U6l 

l.ObbiigU 

211. BlU 


1.278,008 


351.52? 


UUU.790 


?9,?97 


91.137 
i,ai.33i» 

30,871 

1.500 

Uo,l63 


5.U1U 
23 

9.8OU 

6U6 

505.823 

2.125 


I.899.U62 


30.2Ug 

53 

169 

786.553 

5.bl7 

32,U')7 

1,687 


856. 826 


32,927 

23.135 

7.397 

lUl 


63.601 


March 
I9U5 


60,906 
lU 

1,736.927  u/ 

23,168 


1,821,017 


955.771 
36. 081 


2,169,860 

3,161,712 

13.112 
33 

13,11*5 

1*.  995.8  71* 

5.789 
.3!?62 


9.152 
g-'*19 


61.571 


U09 


S5.96fe 


??-187 


11,981 

99.525 

2.8U7 
U,?U7 


95 

• 

55 

617 

350 

50.993 

22_ 


170,878 


3.176 

8 

71 

65.379 

727 

U,iUl 

119 


73.621 


2,666 

2.313 

565 

2 


S.SU6 


March 
191*6 


15>».0(» 


1.821,193 
61.536 


2.036.735 


933.1*22 
72,9U9 

1,268.221 


2,27U.592 


8,782 
1 


8.783 


U, 320, 110 


7,012 
320- 


■T^ 


932 

'*9.633 


6U.565 


169 


53.717 


30.75^ 


lU,C71 

lUo,985 

''.035 

206 

7.033 

(-83) 

33 

1 

75 

1.175 

33 

UU.712 

U6 

212, 322 


3.6U6 

5 

• 

92.U05 

618 

2.715 

1*7 


99.U36 


5.271* 

2.623 

9U5 
L. 


8.gU8 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/-  (Continued) 

(la  thonaanda  of  dollar*) 


tjpt  of  tax 


MlacallaiMoaa  Internal  rrraim*  (eontinnsd): 

Masnf actnrers '   and  ratallara'   exolae  taxaa: 

labrleatlnc  olla 

Oaaollna 

Tirea  and  tnbea 

floor  taxes  on  tires  and  tubea 

intoBoblla  trucks  and  tnaea 

Other  aatoBoMles  and  motorcyelea 

Parts  and  accessories  for  sntomoblle* 

Slectrlcal  energy 

Xlectrlc,   gas,   and  oil  qppllaneea 

Ilectrlo  lig^t  bolbs  and  tubes 

Ilectrl  0  signs   (repealed  aa  of  ll/l/US) 

Badlo  sets,  phonographs,   oomponants,  etc 

Phonograph  records 

Hualeal  instruments 

Mechanical  reftdgerators,  alr-condltloner a ,  etc.. 

Hatches 

floor  taxes  on  matches 

Easiness  and  store  machines 

Ibra  -  retallera'  excise 

Jemlrjr  -  retailers'   exolse 

Idggage  -  retailers'  excise  (effeetlT*  h/l/W... 
Uiegpge  -  manof acturera '  excise  (anapended  as  of 

^A/W 

Optical  eqalpnant  (repealed  aa  of  ll/l/Us) 

Photogre^ihle  apparatus 

Kibber  articles   (repealed  as  of  ll/l/Ha) 

Sporting  goods 

Toilet  preparatlona  -  retailers'  excise 

Washing  macMnes  (repealed  as  of  ll/l/Us) 

nrearos ,   shells  and  cartridges 

Pistols  and  rerolrers 

Bepealed  taxes  not  listed  above 

total  ■aamfaoturers'   and  retailers'  excise  taxes. 


Miscellaneous  taxes: 

BitoDlnoas  Ooal  Act  of  1937 

9<i«ar  Act  of  19J7 

lelaphone,  telegre^,  radio,   and  cable,   leased 

vires,  etc 

Local  telephone  serrica 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   seats,  berths 

Transportation  of  property  (effective  IS/l/Ua) . . . 

Use  of  motor  vehicles   (effective  Z/l/kz) 

Use  of  boats  (effective  2/1/1+2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,  etc 

Admissions  to  cabarets,   roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bovllng  alleys ,  pool  tables ,   etc 

Coin  operated  dewicee 

Adulterated  and  processed  or  renovated  batter, 

mixed  flour  fj  and  filled  cheese 

Oleomargarine,   including  special  taxes 

Barcotlcs,   including  marihuana  and  apecial  taxes. 

Coconut  and  other  vegetable  oils  processed 

lational  nreams  Act 

All  other,  including  repealed  taxes  not  listed 

abov« 

Total  miseellaneouB  taxes 


Total  Dlscellansous  internal  revenoe. 
Total  Intenal  reveane  collections 


idjustment  to  Dally  Treasoiy  Statement 

tal  reeel; 
Statement 


Total  receipts  from  internal  revenue  (HBlly  Treasoxy 
) 


nscal  year* 


19U4 


271,217 

'«,309 

J5 

3.ai»7 

1.222 

31.551 
51.239 
5.027 
5.368 
255 
3.'«)2 
1.889 

2.1(06 

8,671 
55 

3.760 

58.726 

113.373 

Km 

8 

U.907 

295 

2.1*98 

ltl*,790 

1.061 
37 


728.69i» 


l.l«)3 
68.789 

11+1.275 
90.199 
15.851 
153.683 
215.1t88 
131*.  326 

6.f 

9.182 

2,208 

18,1+75 

IS 
l+,08l+ 

779 

7,190 

16 


201 

1,075.1401 

5.353.336 

1*0.119,510 


♦1.565. 1*77 


1*1,681*. 987 


Source:  (1)  Total  receipts  fron  Internal  revanual  Dally  Treasury  State- 
aentj  (2)  Detailed  collections  b?  type  of  tax:  Beports  of  col- 
lections made  by  collectors  of  Internal   revenue. 

r       Bevlsed. 

•       Less   that  $500. 

1/     Zxeludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,   etc. 

2/     Consists  only  of  collections  for  which  returns  have  been  filed 
vlth  the  Collector  of  Internal  Bavenue.      Collections  under  this 
act  as  shown  in  Dally  Treasury  Statements  consist  of  withholdings 
deposited  In  Government  daposlteries  In  addition  to  payments  ac- 
companying returns  filed  with  the  Collector  of  Internal  Bevemie. 


191*5 


92.865 

1*05. 563 
75.257 

• 

20,81*7 

i*9',u5o 
57.00U 

12. 060 
U.O35 

,  55 
'J.753 
2.015 
927 
1.637 
9.3lig 

10,120 

79,1*18 

,220 

73.851 

6 
73 

19.288 

228 

l*.2l*« 

86,61^ 

3.132 
5 
-15_ 


184 


1,206,616 


73. 29$ 

208,018 

133.569 

16,286 

231*.  182 

221,088 

128,701 

336 

7.311 

300,589 

i*,i6o 
19.100 

58 

5.503 

756 

6,208 
16 

180 


1,1*30,1*28 


6.959.631* 


1*3.800,338 


+101,661* 


1*3,902,002 


IT 


first  9  months 


fiscal 
year 
191*5 


61,935 

298,1*30 

5'*.350 

* 

10,81*6 

1.652 

33.272 

1*3,  as 

7,1*1*3 

'-'^ 
3.6U9 
1,1*09 
603 
1,131 
6,63g 

6,81*9 
66.2l*it 

ii*2,a6 
56,195 

6 

9 

12.1*85 

199 

2.886 

66.677 

U 

2.51*7 

2 

32_ 

890.209 


a 
55. 755 

11*9,981 
96,2U5 
12. 359 
ia,ioU 
166,109 
120,092 

203 

5.317 

225, 71*0 

1*2,568 

15.553 
,  33 

U,102 

1*1*0 

i*,695 

11 


1,093,11*6 


5,300,089 


32,8514,162 


-3.358 


32.850,805 


fiscal 
year 
191*6 


58,118 

30U.689 

80,625 

18 

29,927 

7.7a 

It?.  761 

1*1*,  088 

15.720 

13.683 

1*7 

5.755 

2.31*2 

1.1*86 

6.21*2 

7,1*98 

11.53? 

77.501* 

173,l*li* 

60,861* 

25 

15 

ll*,5lt7 

378 

5.05I* 

71*.  95  7 

1 

3.051 

7 

-13- 


1.01*9,088 


1*1,858 

172.979 

106.367 

11,225 

1714.360 
167,166 
115.783 

180 

5.867 

252.899 

53.51*2 

12, 616 

iu!l*51 

U2 

3.665 

1*18 

5.OU7 

3 

_8_ 


l,ll»l,897 


5.8146,781* 


32.180,315 


-568, 36I4 


31.611.950 


March 
191*5 


9,902 

3U,898 

7.229 

1,6014 

259 

1*,680 

5.1*52 

931 

581 

2 

592 

188 

97 

235 

1,2914 

1,019 

8.9I10 

12.931 

I4.217 


1 
2.237 

2 

1*38 

6.271 

199 


10U,199 


1 
5.138 

23,1462 

12.182 

I.l4l45 

20,513 

19.607 

129 

1 

658 

25.959 

'♦.687 

1.1*72 

36 

151 

9 

%' 

673 


116.530 


560,337 


5.617.781 


♦813.5I40 


6,1411,121 


March 

191*6 


1*.861* 
214,71*1* 
114.397 

3.531 
3,206 
6.363 
5.829 

2.838 
1.531 

3 

1.537 

399 

3O8 

1,582 

1.205 

2.081 
9.101 

Ik 

9 

1.980 

269 

901 

6,701* 


113.798 


2 
3.1*19 

214,31*8 
ll4,U88 
1,191 
I6.I467 
19,6142 

83 
1 

781 

30.191* 

6.181 

1.857 

57 

210 

1 

295 

50 

687 


119.953 


638. 998 


5.023,673 


♦559.269 


5,582.91*3 


Current  collections   consist  in  general  of  taxes  paid  within  twelVe 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Ouirent  individual  income  tax  collections  for  the  fiscal  year  I9I45 
include  payments  on  unforjlven  portion  of  19l42  tax.   4«»  March  I5, 
I9I45,   as  followsi     1308.605  thousand  for  the  period  January  1. 
I9I45  through  i^rll  30,    I9I45,    end  $173,595  thousand  for  March  I9I45, 
Reprssents  collections  under  the  federal  Inaurance  Contributions  Act* 
Sepresent*  collections  under  the  federal  Unenploynent  Tax  Act. 
Hepresente  collections  under  the  Carriers'   Taxing  Act  of  1937- 
Tax  imposed  upon  the  manufacture  and  sale  of,   and  the  occ^atlonal 
tax  on,  mixed  flour  repealed  as  of  Hovember  1,   19l*2. 
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Balace  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,  1945  and  December  31,  1945 


Atastft 

Calk: 


Treaturer  of  th«  United  Statei,   gold 

Tre««iir»r  of  the  United  States,  checking  account!.'! 
federal  Beeenre  Bank  of  Bew  Tork,  special  account.! 
Dliborelng  officers'   balances  and  advance  accounts. 


Total  cash. 


Special   accounts  of  Secretery  of  the  Treasury  In 
Tederal  Beserre  Bank  of  Hew  lorki 

i^eclal  account  Ho.   1,    gold  (Schedule  1) 

Due  froa  foreign  banke  (foreign  exchange): 

Swiss  francs 

Trench  francs ] 

Belgas ! !    " 

Sterling ' ! 

All  other !!!!!!!!!!!!!!!!!! 

Foreign  depositories !!!" 


Total  due  f roa  foreign  banks , . . . . 

Due  froB  the  GoTemaent  of  the  Hepubllc  of  Cuba.... 

InTcstnents  In  United  States  Governaent   securities 
( Schedule  2) 


Accrued  Interest   reeelTsble  (Schedule  2) 

Other  accounts  (deferred  charges) 

CoBMdltjr  sales  contracts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 
Accounts  payable; 

Vouchers  payable 

kployees'   pay-roll   allotment  account.   United 

States  savings  bonds 

Withholding  taxes !!!!.!!!!!!!!! 

Miscellaneous 


Total  accounts  payable 

Reserre  for  expenses  and  contingencies  (net). 
Capital  account 


June  30,    I9U5 


11,800,000,000.00 
1.226,238.59 
163.900,911.08 

7.1U3.13 


*  '*.'»39.237.32 

17.88 

505.06 

2,980.05 

l"*.??"*.  516. 1*2 

■*2.929.77 


t  U22.09 

1.125.15 
5.980.011. 16 


Deduct  -  Subscription  to  International  Monetary 
Tnod 


larclngs  less  adalnlstratlve  expenses  ( Schedules  3  and  U) 
Total  liabilities  and  capital 


$2,000,000,000.00 


*1.965.13'«.292.80 


80.618,11*7.77 


I9.O8O.I86.50 
5,011.705.27 

20,1*1*8,723.13 

82.1*20.95 

I8.30 

2,636.00 


$2,090,378,130.72 


$       5.981.558.110 
9. '•59. 790.2'* 

2,000,000.000.06 
7't.936.782.08 


$2.090.378.130.72 


Hote:     innual  balance  sheets  for  the  years  I93U  through  191*0  may  be 
found  In  the   "Annual  Beport  of  the   Secretary  of  the  TraaBory 


December  3I,    191*5 


$1,800,000,000.00 

1.733. 067. 18 

230.370.875.90 

17.258.09 


$2,032,121,201.17 


18,176.581.05 


»       53.667.78 

17.88 

505.06 

2.980.05 

'».83i*,689.79 
'•2.929.77 


'♦.93''.  790.33 
5.012,699.77 

30,'ti*8,723.i3 

115. 812. 32 

19.36 

2.636.00 

$2.090,812,1*63.13 


$    188.28 

1.790.29 

37't.OO 

1.197-35 


$2,000,000,000.00 
275.000.00 


$  3.5'*9.92 

13.001,708.23 

1.999.725-000.00 

78.082. 20U. 98 

$2.090.812.U63.13_ 

for  igltO".     ^larterly  balance  sheets  commencing  December  31,  1938 
may  be  found  In  previous  laeues  of  the  "Treaeuiy  Bulletin". 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Ixehange  Stabilisation  fund  1/ 


Federal  Beeenre  Bank  of  Hew  Tork. 
U.    S.   Assay  Office,    New  Tork 


Total. 


June  30,   191*5 


Ounces 


2'*7.635.715 
2.055.739.968 


2.303.375.683 


1/     Ixcludes  gold  held  by  Treasurer  of  the  United  States. 


Dollars 


$  8.667,250.01 
71.950.897.76 

$80,618,11*7.77 


December  31,  19U5 


Ounces 


1*05,103.807 
llU.227.088 


519. 330.895 


$11*.  178,633. 26 
3.997.9''7.79 

$18,176,581.05 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Oontlnued) 

Schednle  2 

Unltad  StatM  OoTvrnMnt  ■•enrltlas  held  b/  th«  Ixehan(«  Stakllliatlon  foad 


It*a« 

June  }0,    19U5 

Osember  }1,   19l*5 

race 

Talae 

Cost 

Average 

price 

Accrued 
Interest 

face 

▼ailaa 

Cost 

Averace 

price 

Aecraad 
la  U  re  St 

2.1/l*)(  Traaiary  bonds,   1951-5}.. 
l-i/ki  TrMtar/  bond*,  1958-6}.. 
2-}/>t^  TrMmiT  bonds,   1960-65.. 
2-1/2^  IrMinrjr  bonds,    I965-7O.. 
2-1/2^  Trsasorr  bonds,    1967-72. . 

Total  United  States  OoTernasnt 

$10,000,000 

50,000 

U02,000 

10,000,000 

»io, 000,000.00 

U9.6MO.63 

}99.0«2.50 

10,000,000.00 

100,0000 
99.281} 
99.27>t} 

lOO.UOOO 

»  9.221.}1 

56.  }5 

'*5}.07 

72,690.22 

$10,000,000 

50,000 

>*02,000 
10.000,000 
10,000,000 

$10,000,000.00 

'•9.6110.6} 

}99.082.50 

10.000.000.00 

10,000.000.00 

$30.  WH,  723.13 

100.0000 

99.281} 

99.27"*} 

100.0000 

100.0000 

$    9.890.11 

60.  W* 

'*85.9} 

7}.»95.03 

31, ''80.81 
$11$, 812.32 

$2O,U52,000 

$ao.'t»4g.7?3.i} 

»82. 1*20.95 

$}0,U52,000 

Schedule  3 

■aimings  of  ths  Kxchasgs  Stabilisation  Ton! 


Source 


Profits  on  British  sterling  transactions 

Profits  on  Trench  f renc  transactions 

Profits  on  gold  bullion  (Including  profits  fro*  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  en  sale  of  silver  bullion  to  Treasury  (nationalised) 

Profits  on  InTsBtneats 

Interest   on  investnents 

Miscellaneous  profits 

Interest  earned  on  foreign  balwees 

Interest  earned  on  Chinese  yuan .-. 

Total  earnings 


Janoarr  31.   19}>*  through 
June  }0.   19'*5 


$       310,638.09 

351.537.99 

27,3't0,i05.U5 

38,000,000.00 

105.371.27 

3.X73. 362.29 

1,019,326.18 

U, 676, 016. 53 

7'*'*,5'*9.85 

123.888.59 

1.975.317.07 

$78,120,113.31 


Janoanr  3I,   19}1*  through 
Sscssiber  }1.   19>*5 


«      }10.638.09 

351.537.99 

28.701,313.60 

UO, 000. 000.00 

105,371.27 
3. '»73. 362.29 
1,019.326.18 
U.9ito.882.90 
7'ti».6l7.20 
i23.eu.59 
1.975.317.07 

$81.7>'6.255.18 


Schedule  4 

Adalnietrative  expenses  of  the  Ixchange  Stabilisation  fund 


Classification 


January  31,   ig}"*  throu|J» 
June  30,   I9U5 


January  3I.  193>*  through 
Deeenber  3I,  19>t5 


Salaries 

Travel 

Sabslstsae* , 

Tslephone  and  telegraph , 

Stationery,   etc 

All  other , 

Total  edalnlstrativs  sxpensee. 


$2,016,800.59 
90.191.56 
8}.592.'*0 

U2O.678.6U 
2}. 690. 79 

5'*8.}77.25 

$3,183,331.23 


$2,270,222.28 

99.50U.lU 

89.731.'*** 

'•33.6UO.39 

25.3«3.01 

7U5.568.9U 
I3.66U.050.20 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Blllloiu  of  dollars) 


kd  of  o«l«iidar 
j»tr  or  month 


1936 
1937 
1938. 


I9>a. 

19>»2. 

igirt. 
19>t5 


igUj-March. 

April. 
Hay. . . 
Joiia. . 


July. .. 
August. 
SeptMA) 


October. . 
Hoveaber- 
CeeecAar. 


19U6-^aimar7. . 
re1>raai7. 
March 


Oold  assets 


11, 
12 


257. 
760. < 


lU.gii. 
i7,&*3. 

22.736.1 
22,726.3 
21.937.8 
20.bl8.8 
20.061«.9 


20, las. 7 

20.373-6 
20,270.2 
20,213,0 

20,152.1* 
20,OS7.8 
20,072.8 

20,035.9 
20,029.7 

20,o6lt.9 

20,156.0 
20,232.2 
20,256.9 


Liabilities 


Oold  certif- 
icates 1/ 


8.959-6 

9.212.3 

11,872.8 

15.278.6 

19. 825. H 

ao.sft.s 

20,611.9 
19,821.0 
18, '♦97.1* 
17,9l'*.l 

18,313.6 

18,259.7 
18,163.3 
IS, 106. 6 

18,032.5 
17.977.9 
17,9M9.ii 

17.930.S 
17,921.0 
17, 911*.  1 

18 ,0311.0 
18,099.7 
18.125.8 


Oold  reserre 
against  17.  3. 
notes,  etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 

i5t>.o 
15S.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Szelian^e 

Stabilization 

Rmd  2/ 


1.800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,830.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,830.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Sold  in 
Oeneral  Toud 


3UI.9 
,591.6 
682. 1| 
1)08.9 
213.2 

215.3 
158. U 
160.7 
l65.lt 
194.8 

1U9.O 

157.8 
igo.i* 
150.3 

163.9 
153-8 
167.3 

11(9.0 
152.6 
191*.  8 

165-9 
176.5 
175.1 


Source: 
i/ 


Dally  Treasury  Statement. 

CoD^rlses  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Basarre  Banks;   and  (2)  gold  certificate  credits  in  (a)  the  Oold  Cer- 
tificate rand  -  Board  of  Oovemors,  Federal  Reserre  Systan, 


and  fb)  the  Sedetnptlon  Fond  -  Federal  Reserre  notes. 
Z/     Heaarvw  against  United  States  notes  and  Treasuiy  notes  of  I89O. 
Jl/     KBludes  gold  In  aotlTo  portion  of  Itehange  Stabilization  Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1936. 
1937- 
193«. 


191*1  • 
19>*2. 

191*4! 
19^5. 


19l*5-Mazch. 


i^ni. 
May... 
Jane. . 


July 

August .... 
Seotenber. 


October. . 
BoTaaber. 
Decenber. 


19l*6-Jaiiuary . . 
February. 
March  p.. 


Oold 

(*35  per 

fine  oonee) 


10,608.1* 
12.318. 3 
12,963.0 
16,110.1 
19.963.1 

22. 62)*.  2 
22.736-7 
22.387-5 
21.173-1 
20,213.0 

20,Ul8.7 

20,373-6 
20,270.2 
20,213.0 

20,152.1* 

20,087.8 
20,072.8 

20,035.9 
20,029.7 

20,o6i*.9 

20,156.0 
20,232.2 
20,256.9 


Silver 
($1.29+  per 
fins  otmee) 


2,2^9.5 
2,51*2.1 
3,066.1* 
3.605.2 
3.939.6 

l*,ll*8.7 
■♦,306.3 
U,298.5 
3.947.9 


85.8 


3,800.7 

3.777-7 
3.70't-3 
3,685.3 

3,61*2.1 
3.633.2 
3.626.9 

3.565-3 
3.552-2 
3.512-8 

3.508.3 
3.508.3 
3.508.7 


Batlo  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


17-5 
17-2 
19-1 
18-3 

16.5 
15.5 

15-9 
16.1 
15-7 
I5.U 

15.7 

15.6 
15-5 
15-4 

15-3 
15.3 
15.3 

15.1 
1^.1 
ili.9 

1U.8 
ll*.8 
ll*.8 


Source: 


Iklly  Treasury  Statement  and  Circulation  Statements  of  United  States 

tone?  • 

Prelinlnaiy. 


Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  March  31,  1946 


Sxchange  Stabllliatlon  /und 

Payaeats  to  Federal  Reserre  Banks  for  industrial  loans. 

Philippine  oirreney  reperve 

Kelting  losses  on  gold  cola 

Eetiremeat  of  National  Bank  notes 

Unassigned. 


votal  increoeat. 


Allocations  of 
increment 


$2,000,000,000.00 

139.299.556-99 

23.862,750.78 

2,175.121-93 

6i*5,387.965-'*5 

8,139.223.60 

2, 818, 861*. 6IK. 75 


Charges  against 
increment 


$2,000,000,000.00 
27, 5W,  310-97 

1.851.793-29 
6i»5.387,965-'»5 


2, 671*.  786. 070. 31 


Unexpended  balance  of 
allocated  Increment 


$lH,753.2lt6-02 

23.862.750.76 

323,328.01* 

8,139.223.60 
lUl*, 078, 51*8. 1*1* 
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Components  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollsra) 


Sad  of  oaleadar 
year  or  month 


1937- 
1938- 
1939- 
igw. 

xskz. 

l9'^5• 


19U5-March. 

April. 
May. . . 
Jiine. . 


July 

Aioenst .... 
September. 


Oetolier. . 
TSoveaber. 
December. 


igW-Januaiy . . 
February. 
Iferch  p . . 


Silver  held  In  Treasury 


Securing  sllrer 
certificates  1/ 


Silver  bullion 


938-8 
1.137.6 
1,298.2 
1,398.1 

1.1*76.1 
1.516.2 
1.520.0 
1,520.1 
1.703.9 

1.520.1 

1.520.1 
1,520.1 
1.520.3 

1.57"+.  6 
1.587.5 
1.619.9 

1.61*5.7 
1,671.6 
1.703.9 

1.771.7 
1,818.5 

1,850.3 


Silver  dollars 


503.7 
502.7 
1*99.0 
1*91+.  6 

US'*.! 
U68.;! 

Uoo.i* 

376.5 

356.1* 
372.1 

370.6 
36S.7 
366.8 

365.1 
363-3 
361.7 

360.3 
358.5 
356.i* 

355-8 
355.3 
35l*.7 


In  Oeneral  Fund 


Subsidiary 
coin  2/ 


3.5 

5.3 
2-3 

3.5 

9.2 
ll*.l* 
12.5 
10.2 

9.9 

20.2 
27.0 
2l*.2 

15.1 

ii+.9 

13.9 

1U.5 
11.7 

10.2 

13.1* 
17.0 
I7.S 


Bullion  for 
recolnage  J/ 


19.1 
.1 


Bullion 
at  cost 


Use. 6 

535.3 
616.0 
657.1* 

662.3 
628.2 

405. 6 
185.6 

378.2 

36U.3 
332.3 
32U.5 

227.8 

IU:l 

Z2S.3 

212.9 
185.6 

157.7 
139.^ 
127.1 


silver  outside 
Treasury 


Silver 
dollars  1/ 


*.U 
l«.l 
52.5 

63.0 

78.8 

96.8 

117.5 

137-5 

121.9 

123.1* 
125.3 

127.1 

128.3 
130.6 
132.2 

133.6 
135.1* 
137.5 

138.2 
138.7 

139.2 


Subsidiary 
coin  2/ 


366.9 
372.8 
391*.  1 
tl22.1* 

^\ 
8^.1 

779.9 
786.2 

795.8 
aDi.6 

81U.6 

822.7 
829.5 

333.5 
81(0.5 
81*6.7 

8U8.6 
8U8.9 

850.0 


Ictal  sllvao 
at  $1.29 
per  oo&es 


2.806.5 
3.3l««.8 

>*,  060.0 

l*,2ltl*.g 

u,  317.6 

i*,207.3 
3,870.6 
3.512-8 

3. 800. 7 

3.777-7 
3.701*.  3 
3.685.8 

3.61*2.1 
3.633.2 
3.626.9 

3.565.3 
3.552-2 
3,512-8 

3. 508. 3 
3.508.3 
3.5O8.7 


Source: 


y 


Dally  Treasury  Statements  and  Circulation  Statements  of  United 

States  Mon^. 

Preliminary. 

Less  than  $50,000. 

Valued  at  $1.29't-  per  ounoe. 


2/     Valued  at   $1.38+  per  ounce. 

2/     Valued  at  $1.38+  per  ounce  or  at  $1.29  P«r  ounce  according  to 
^Aether  the  bullion  la  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Off ices  i/ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 

or  month 


1936- 
1937. 
1938. 
1939- 
19110. 


191*1 

191*2 

191*3 

igW* 

19^ 

19l»5-'9l>ruaTy. 
March 


Arril. 
May... 

June. . 


July 

August . . . . 
September. 


October. . 
Hovomber. 
December. 

19l*6-January.  . 
February. 


Silver 

production 

in 

United 

States 


Ounces 


63.1* 
71.3 
61.7 
63.9 
68.3 

71.1 
55.9 
1*0.8 
35-7 
29.3  P 

2.2 

2.8 

2-9 
3-2 
1.7 

2.1 
2.3 
2.3 

2.3 
2.7 
2.0 

2.2 
n.a 


Silver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1*7.9 

5.5 


1*7.3 
51*.  6 
it2.U 
1(0.1 
1*8.5 

50.1 

31*. 0 

3.9 


Source: 


P 
n.a. 


Nationalized 
silver  ^ 


Ounces 


Foreign  silver  j*/ 


Ounces 


271-9 
21*1.5 
355.1* 
282.8 
139.8 

72.6 
11*.  3 


^nnal    figures  come  frem  the  Bureau  of  the  Mint;  monthly  figures 

on  U.   S.    silver  production  come  from  releases  of  the  Amisrican 

Bureau  of  Met-il  Statiitlea  and  will  not  agree  wiih  the  annual 

figures. 

Preliminary. 

Hot  available. 

Less  than  50,000  ounces  or  $50,000. 

For  Information  on  silver  production  in  other  countries  from  1933 

thro-a<*  191*0  or  igl*!.    see  "Treasury  Bulletin"  for  Au^st  19U3, 

page  71*. 


Dollars 


150.3 
108. 7 
156.9 
120.5 
50.9 

27-1 

6.0 


333-"* 
312.2 
1*17.1 
31*3.3 
208.0 

11*3.1 

.    62.1 

5.5 

• 

.9 


197.8 
163.3 
199.1 
160.6 
99.1* 

77.2 
1*0.0 

3.9 

.6 


Acquired  at  61*.61(*  cents  per  fine  ounce  until  .^rll  9.   1935;   at 

71. II-*-  cents  per  fine  ounce  from  that  date  until  April  23,   1935;    a* 

77-57-^  cents  from  .%.rll  23.  1935  to  December  31,  1937;   at  61*.?!*+ 

cents  per  fine  ounce  from  December  3I,   1937  to  July  1,   1939;   and  at 

71.11-f  cents  since  J^ily  1,   1939. 

Acquired  at  5O.OI  cents  per  fine  ounce.      Bzecutive  Proclamation  of 

August  9,   1931*,    repealed  April  28,   1938. 

Acquired  at  various  prices  averaging  s^jproxlmntely  5I  cents  per 

ounce. 
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Seigniorage  on  Sliver 

((hnml«tlT»  ft-oo  Jaanaiy  1,  1935  -  In  ■llllom  of  dollarg) 


Saicnlorage 

on  oolni 

(•llror  and 

■iBor) 


Sottrct*  of  •elgnlorace  on  gllTor  bvdllon  roraluod  1/ 


1955... 
19 J6... 
1937... 
19M... 
1939... 
19«)... 


I9'>e.. 

19W».. 
19"^.. 


l9>»5-NMoh. 
tm».. 


U.5 

69.5 
91.7 
122.2 


182.1 
21^.7 

299.6 

Jfe.3 

.5 


i»29. 


Jaly 

iagoat 

Up%mAn. 


October. . 
loranbcr. 
Oeeenber. 


19>t6-Jaimai7. . . 
Jtbraaij.  ■ 
March 


369.1 


380.1 
39U.O 
400.0 


1103.2 


)a9.6 
Hag.; 


U36.0 
U38.0 


Mlic.    (llTor 

(lacl.    oilTor 

bnlliom  hall 

Ja*  Ik,  193lt) 


■WW 

'W.7 
"W.7 
'W.7 
>«5.7 


'«.7 
U8.7 
'W.7 
U8.7 
'w.7 


1(8.7 


H8.7 


W.7 
>«(.7 
>«.7 


>«.7 
>«.7 


18.7 
"»«.7 
'•8.7 


Howlj-BlDOd 

•ilTor  (Proc. 
Dec.   21.  1933) 


16.8 
36.0 
58.0 
7'».9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 

87.6 


87.6 
87.6 
87.6 


S7.6 
87.6 
87.6 


87.6 
S7.6 
87.6 


87.6 
87.6 
87.6 


Bowlj-mlnod 

■ilTor  (Act 

Jnlj  6,   1939) 


25.7 


'W.3 
63.6 
65.3 

65.^ 
65.5 

65.k 


65.H 
65.H 
65.5 


65.5 
65.5 
65.5 


65.5 
65.5 


65.7 
65.8 
65.8 


SllTor  Pur- 
chaio  Act 

of   JUB*   19, 

193'» 


Sooreai     Sally  Traaciny  St&taant. 

1/     Bieio  Itau  repreaont  the  dlffartnea  tetvMB  tha  oo«t  valua  and 
tba  aonatar?  ralue  of  allTar  bnllloo  reTBlvad  aad  held  to  ■aonra 


226.2 
302.7 
366.7 
»57.7 
530.7 
562.7 


580.  i» 
581*.  3 
58i*.3 
58'*.  3 
701.6 


584.3 


58»f.3 


619.0 
627.2 
6U7.9 


6eo.9 
701. 6 


7»A.6 
77U.3 
795-0 


Batloaalliad 

■llTer 

(Proc.  of 

Ao«.  9.  193'») 


3'».5 
3'*.  7 
3'*.7 
3'^.7 
31^.7 
3'*.  7 


3'».7 
3'*.  7 
31*.  7 
3U.7 
3'*.  7 

3>».7 


3'*.7 
3'*.7 
3't.7 


3^.7 
3»t.7 


3»1.7 


3^.7 
3>*.7 
3'*.7 


Total 

■etgnloraca 

on  tllrer 

raTalnad 


326.2 
U22.1 
5O8.I 
616.0 
705.6 
759.  >» 


Potential 
■aignlora^e  on 
•llrer  bullion 

at  coat  in 
Oanarol  Pond  2/ 


799. 
818. 
820, 
820. 
938. 


820.7 


820.7 
820.7 
820.8 


^5.5 
86^.7 
884.U 


9OO.S 
917-4 
938.1 


981.3 

1,011.1 

1,031.8 


27'*.  9 
397.5 
5'»l.6 
758.8 
950.6 
1,055.8 


1,089.0 
1,0U«.2 

967.3 
717.3 

333.2 
670.9 


6U6.2 
589.2 
575.0 


it63.2 


1H>1».8 

377-6 
333-2 


279.2 
2U6.7 
22U.7 


' 


■ilT«r  eartlfloataa. 

2/    th»  flguraa  la  thla  eolnan  are  not  cTiiiiBlatlTe;  aa  tha  aiBtint  of 

bollioB  held  ebansea,  tha  potential  aelgnioraga  thareon  ehaneaa. 
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Money  In  Circulation 

(la  mlllloiui  of  dollars) 


Ihd  of  fiscal 
year  or  month 


Total 

moaay  In 

clrcttlatlon 

11 


Pi^er  Bonsgr 


Total 
pc^er  non47 


Oold 
certlf- 
Icatas 


2/ 


SilTer 
certif- 
icates 


Treaaory 

notes 

of  1890 

2/ 


United 
States 
notes 


7ederal 

Baserre 

notes 


Tederal 
Easerre 

BanJE 
notes  ^ 


Satioaal 

bank 
notes  J/ 


1936 

1937 

1938 

1939 

iglto 

19'tl 

191*2 

I9U? 

1914* 

I9U5 

l9U5-lfaTch 

^ril 

May 

June 

July 

August 

September. 

October. . . 

Hoveaber . . 
December. . 

iglvS-Janiiary. . . 
Jebruaiy. . 
March. p. . . 


e.aUi 

6, 1*1*7 
6,1*61 
7.OU7 
7>8l*8 

9.612 

12.323 

I7.'t21 
22.50U 
26,71*6 

25.899 

26,189 

26,522 
26.7U6 

27,108 
27.685 
27.826 

28,0U9 
28,211 
28,515 

27.917 

27.875 


5.755 

5.921* 
5.93^ 
6,1*88 
7.2't8 

8.932 
11,600 
16,1*92 
21,1*38 
25.5'a 

2U,729 

25,009 

25.331 
25.51*1 

25. 885 
26,1*1*9 
26,532 

26,797 
26,91*8 
27,21*0 

26,657 
26.691 
26,606 


101 

88 
78 

67 

63 

59 
57 

52 

53 

52 
52 
52 

52 
52 
52 

51 
51 
51 

51 
51 
51 


955 

1,078 

1.230 
1.1*5U 
1.582 

I.71I* 
1.751* 

1.6% 
1.588 

1,651 

1.589 

1.593 
1.652 
1.651 

1.7^ 
1.75"+ 
1.762 

1,796 
1.827 
1,872 

1.827 

1,861* 

1.916 


278 
281 
262 
266 
2l*8 

300 
317 
322 
322 
323 

320 

321 

322 
323 

322 
322 
318 

31S 
316 
316 

307 
307 
305 


U,002 

U,i69 
U.iiU 
U,l*«U 

5.163 

6,681* 

9.310 

13.7U7 

18,750 

22,867 

22,100 

22.381* 
22.651 
22,867 

23.139 
23.685 
23,818 

2U,008 
2U,136 
2U.3S8 

23,867 
23,868 
23.738 


52 
38 

22 

20 
58U 

597 
527 

5UU 

537 
533 
527 

521 
517 
513 


1*91 

1*87 
1*81* 

1*79 


% 

186 
165 

193 
139 

^5 
126 

120 

122 

121 
121 

120 

119 

119 
119 

118 
118 
117 

"I 

lib 

116 


I 


Ind  of  fiscal 
year  or  month 


1936. 
1937- 
1938. 
1939. 
19I1O. 

igui. 

191*2. 
19UV 
19U4. 
191*5  ■ 


19l*5-March. 

i^ril. 
May... 

June. . 


July 

ingost 

Septsmber. 


October. . 
loTeaber. 
December. 


19l*6-Jaiiuaiy . . 
Pebmaiy. 
March  p. . 


Coin 


Total  coin 


U86 
523 
527 
558 

599 

680 
783 

929 
1.066 

1,305 

1.170 

1,180 

1.196 

1.205 
1.223 

l.2'!6 

1.21*3 

1.252 
1.263 
1.271* 

1,261 
1.261* 
1.269 


standard 
sllTer  dollars 


35 
38 

i|£ 


8>f 
103 
125 

lao 

122 
123 
125 

127 

129 
130 

132 

136 

13s 
136 
137 


Sobsidlaiy 
slli«r 


316 
3ta 
31*2 

3& 
38U 

50^ 
610 
700 
788 

765 

772 
781* 
788 

800 
808 
812 

818 
825 
832 

819 
820 
823 


Source:      (l)   Circulation  Statement  of  United  States  Honey;   aM   (2)  ianual 
Report  of  the  Secretary  of  the  Treasury  for  19U5,  pages  67l*-677. 
p       Preliminary.  2/ 

1/     Effiludei   (1)  money  held  by  the  Treasury,    (a)  money  held  by  or  for 

the  account  of  the  ?ederal  EaBerre  Banks  and  their  agents,  and  ^J 

(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 


Minor  coin 


m 

11*6 

191* 
213 
236 
263 
292 

285 

287 
290 
292 

296 
299 
301 

303 
305 
307 

306 
307. 

308- 


Money  in 
circulation 
per  capita 
(In  dollars) 


$  1*8.60 
1*9.88 
1+9-62 
53.72 
59.>*7 

72.16 

91.88 

127.61* 

163.07 

191.86 

186.U 

188.08 
190.1a 
191.36 

I9U.02 

197-99 

198.32 

200.21* 

201. 2I* 
203.29 

198.92 
198.83 
198.13 


the  United  States.     Includes  psper  currency  held  outside  the  conti- 
nental limits  of  the  United  States. 

Oold  certificates  and  Treasury  notes  of  I89O  in  circulation  are 
being  canceled  and  retired  upon  receipt  by  the  Treasury. 
Federal  Eeserve  Bank  notes  and  Katlonal  bank  notes  are  eoTored  by 
deposits  of  lawful  money  and  are  in  process  of  retlraoiant. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 


Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  oepltal  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1.  1936)- 

1936  (Jan.  2,  1936-Dec.  30,   1936)- 

1937  (Dec.  31,  1936-Deo.  29.  1937). 
193«  (Dec.  30.  1937-Dec.  28,  1938). 
1939  (Dec.  29.  1938-Jan.  3.   igw). 


19140     (Jan.     k,  19l40-D»c.  31,  19>tO). 

I9IH 

iguz 

19>»3 

19IW 


19I+5     (Jan.     1,  19^HbT.   30.   I9U5). 

Total  (Jan.     2,  1935-Ifov.   30,  ISi^)  ■ 
iglte-Janoary       (Jan.      1-Jan.   28). 


February  (Jan.  29-reb.  25). 

March  (Peb.  26-Apr.  l). 

April  (Apr.     2-Apr.  29). 

May  (Apr.   30-June     3). 

June  (June     1»-June  30)- 


July 

August .  . .  . 
September. 


October. ■ 
SbTember ■ 
December. 


19U3-January . . 
February. 
March 


April. 
May... 

June. . 


July 

August. .  .  . 
September. 


"1 


October. . 
Bovember. 
December. 


19l4*-January. . 
February. 
March 


April. 
May... 

June. . 


July 

August .... 
September. 


October. . 
HoTember. 
December . 


19'»5-Janu»ry. . 
Tebruary. 
March 


April. 
Migr... 
Jus*.. 


July 

August.. .. 
Septenber. 


October. . 
Eoreifbar. 


Net  capital 
movement 


l,Ul2,l»86 

1,195.922 

801,915 

"♦15,256 

1.195.635 


706,380 
J496.923 

6ou,3a 

1.283.593 

357.151* 

933.251 


8. 1408,990 


-66,927 

-9"*.  698 
13.3'^5  1/ 

227.185 
103,8a 
81.881  2/ 

1*7.282 
57.3'*5 
55.018 

39.788 
66,905 
73.376 


72.750 
107.175 
132.152 

65,206 

70.330 

223.795 

'♦9.592 
170. 3U2 
U5.011  2/- 

133.267 

168.979 

Ui4,99'4 


15'*.350 


Analysis  of  net  capital  movenent  In: 


Short-term 
banking  funds 


lU^,622 


3U15/ 


LltOS 
-5.U38 

76U 

-36.215 
17. MO) 
-9.953 

29.275 
70.296 
-5'4.773  6a/ 


157. "WS  Jb/ 

122,225 

-16,298 

58.27't 
60,361* 

21 U, 21 3 

22U,913 

56,350 

116,732 

71.193 
-132,120 


96l*,629 
397,3'*2 

255.  sgi^ 

331.268 
1.132.383 


852.928 
-286,622 

561.573 

l,l6U,758 
Ui*,39l* 

1.031.009 


6. '♦'♦9, 256 


Brokerage 

balances 


-7'*.  305 
-88,565 
19.030  1/ 

232.238 

100.712 
81,602  2/ 

58,078 
U8,Ul3 
U6,121 

23,382 
57.538 
57.339 


151. 809 

119.683 

61.505 

58,289 

7'*.  311 
22U,8l*5 

58.720 
59.027 
1.903  2/ 

135.679 

163. U36 

55.551 


155.209 
11*7.637 
76.736  5/ 

1.038 

1.151 

-'♦7.329 

-116,872 

10, 531* 

-57.289 

26,852 

76,248 
-229,521  6a/ 


153.895  Jb/ 
17'*.  973. 
11,310 

'*l*,Ul*6 

1*7,306 

171,687 

231,025 

81,132 

125,991* 

11*6,1*67 
-157,226 


6.039 

6,811 

3'*.  687 

3U 

32.990 


20,358 


^ 


3.513 

13.372 

8.529 

12.719 


139.003 


1.175 

-59 

2.297 

-370 

6U0 

1.692 

-2.593 
251 

3.57'* 

-3.331 

-90 
327 


2.658 
-600 
2.13U 

922 

-1.027 

3.662 

Uao 

1.698 

565 

-7U7 
1.30U 
2.383 


-713 
1.831 

681* 

-1.289 
1,616 
-7«*7 

119 

650 

2,313 

I+.911 

-2.11*1 

1.295 


3.8W 

521 

-78 

3,209 

-1.831 

.i»,6gq 
2,061* 
5,1*69 

-227 

i*.636 


Transactions 
In  domestic 
securities 


316,660 
600,693 
2l*l*.626 
57,196 
-85.>«7 


-21*5,062 

-261.955 

1*6.599 

27.767 

210.735 

-132,76'* 


779.068 


U.264 
-'♦,782 

-1.329 

1.687 
2,1*58 

2,961 
1.303 

9.'«7 
3.'<01 

8,11*6 

6.725 

12.338 


5.205 

-2.503 

9.881 

6.937 

-389 

-'♦.537 

U.392 
-5.283 
21,01*'* 

-687 

2,715 

-9.008 


-6.005 

3,686 

-12,985 

Ull 
-6,082 
22,268 


U.525 
2.W5 
28 


il*5^ 

-2,061 
3.339 
.418 


179 


-2, 808 
-6U,055 
-21*,  388 

-18,079 

63,1*21* 

-5,21*1* 

-11,570 

-13,202 

-23.368 
-15.985 


Transactions 
In  toTti-B" 
securities 


125.158 
191.076 
267. 008 
26.758 
115,689 


78.156 
51.703 
-7,364 
77.696 
93. '♦96 


22.287 


1,01*1,663 


1.939 
-1,292 

-6,6U3 

-6,370 

11 
-i*.37U  2/ 

-9.506 

-71*6 

1.922 

11.591 
2.732 
3.372 


-86,922 
-9.1*05 
58,632 

-91*2 

-2.565 

-175 

-13,9'*o 

lll*,900 

21. 1*99 

-978 
1.52'* 
-3.932 


5.859 
-7.532 
-20,091* 

I.2U5 
-2.123 
26.572 

76.013 

16,569 

-U27 

-U72 

-5.965 


6,513 

7. 1^67 

-3.71^1 

31.985 

27.338 

-19.067 

3.821 
-15.276 

-1.529 

-51.679 
36. '♦S? 


Tootnotai  a^ipaar  on  pages  80  and  81. 
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Capital  Movements  Between  the  United  States  and  Foreign  (Countries  -   (Continued) 

Section  I  -  Sunnary  -   (Continued) 
Table  2,-  Net  Capital  Movement,  by  Countries,  January  1942  -  Novemt)er  1945 


(Continued  on  following  page) 


(In  thousands 

of  dollars;   negatlre  figures 

indicate 

a  net  outflow  of  capital  from  the  United  States) 

Total 

calendar 

year 

191*2 

191*2 

January 
(Jan.l- 
Jan.28) 

Tetoruary 
( Jan. 29- 
rel).25) 

March 

( Feb. 26- 
Apr.l) 

April 
(Apr.2- 
(Apr.29) 

May 

(Apr. 30. 
June  3) 

June 
(June  It- 
June  30) 

July 

August 

September 

October 

NoTember 

December 

■or  ope 

+163.713 

-ll*.018 

+1.1*89 

-U03 
-2.U73 
+9.612 

-59.296 

-133.658 

+16,829 

-18. 205 

-28.521 

-1.1*73 

+277 

+279 

-an 

-1,032 

-35.195 

+10.356 

-58.1*21* 

-30.796 
-U.082 

*737 

-1.151 
+138 
+360 

-21.078 

-1*0.539 
-17.732 

-111*. 11*3 

-7.203 



+21,981 

+1.280 
+6.582 

+7.862 

-3.195 

-91*.  698 

+37.519 

-2.689 

+311 

,     ^3 
-U,390 
-3,625 

-18,638 

-53,1*75 

-1.195 

-1*6.179 
♦1*9,285 
+17.951* 

-1,295 
-2.6871/ 

-3.9821/ 

-2l»,200 
-296 
-503 

+u 

-18 
+9.729 

-2,76U 
+1.01*5 

-2.212 
-19.215 

+302 

+22.21*1* 

+61,117 

-1.735 

-876 

+11 

+570 

+9.506 

-23.530 
+1.189 

♦7.271* 
+53.526 

-31.519 
+69.260 

+90 

+5,862 

+5.952 

+26.976 
-5.012 
-6,661 

+7,905 

+6O8 

-3.881* 

+1.151 
+3,1*77 
+3.125 

+27.685 

+26,566 

-611* 

+7,1*82 

-7,555 
+116 

+808 

-1,719 

+6,956 

+12.059 

+1*1*.  099 
+15.205 

-3.871 

-331* 
+3.273 

+2.939 
-3.351* 

+18,306 

-I.25I* 

-272 

-11*3 

+170 

-1,010 

+1,307 
-5.939 
♦2,706 

+13.871 
+16.6U7 

-3.785 
-3.5l« 
+1*.520 

+ll*l 

-9U3 

♦7 

+1 .  2U3 
-3.172 
+8.730 

+3.193 
♦22,587 
+1*8,767 

+205 
-8. 936 

-8.731 

+1.089 

+66.905 

+31.759 
♦3.155 
-1.565 

+1*85 

+75 

+2,017 

+1,905 

-813 

-12.732 

+2l*.286 

+1.321 

+26.113 

-318 
-881* 

-1,202 

tTiiited  Klofdon 

+2U.356  2c/+?l*.l*l6 

Trance 

Belgium 

Oeraany 

Italy 

latherlandi 

Svadaa 

Svltserland 

Other  Earope 

Total  luiope 

+1.606 
-1*26 

-268 

+180 

+1,131* 

+2,690 

-100 

+1,888 

+31,060  2Cj 

+I.92I* 
-1.535 

-111* 

+U87 
-1.781 

+1.169 
-7.092 
+i*.562 

/ +22. 036 
'      -511 

+8U.59I 
+268,291 

-98 

+220.082 

+a9.98i* 

-3.609 

-2.1*73 

+21*0 

-10.1*59 
-10,219 

+7.798 

-66,927 

+lU,550  2a, 

+7.536 
+11*.  071 

Latin  iaerlea 

+32.508  2b^ 

/+32.730 

-10.993 

-161* 

+11,318 
+11.151* 

Je^as   (Including  Korea 

and  Hancburia) 

Other  Asia 

+13 
+212.975 

+212.988 

+10.866 

+227.185 

-28 

♦U.U72 

♦l*,l*l»l* 
-681 

+238 
-U.82U 

-U.5g6 

-25 
+3.390 

+3.365 

+lt.688 

+57.31*5 

Total   Alia 

All  other 

+1*9.660 
+601*.  321 

-3.733 
+13.31*51; 

+6,602 

+103,821 

-2.387 

+1*7,282 

+9.109 
+39.788 

+22,858 
+73.376 

Srand  total 

+81.881  2/ 

+55.018 

■    ■('.''  "•'1 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 


Section  I  -  Summary  -   (Continued) 
Table  2,-  Net  Capital  Movement,  by  Countries,  January  1942  -  November  1945  -   (Continued) 

(la  thon«and»  of  dollarB;   nagatlTB  flgurei  ladlcate  a  net  oatflow  of  capital  from  the  United  States) 


liurope 

United  Kingdom 

ITrance 

Belgium 

Dennark 

Finland 

Germany 

Greece 

Italy 

Laxembonxg 

Netherlands 

NorwE^ 

Portugal 

}>jjiianla 

Spain 

Sweden 

Switzerland 

U.    S.   S.  B 

To^slaria 

Other  Europe 

Total  liurope 

ZannAa 

Latin  imerlca 

Argentina 

BollTla 

Brazil 

Chile 

Colombia 

Costa  Blea 

Ouha. 

French  West  Indies  and 

Qui.  ana 

Mexico 

Netherlands  Vest  Indies 

and  Surlnaa 

Panama 

Peru 

Venesuela 

Other  Latin  imerlca 

Total  Latin  America 

A«la 

China 

Trench  Indo-Chlna 

Bong  Kong 

India,   Burma,    and  Cajrlen 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Netherlands  last  Indies. 

Philippine  Islands 

Tnitey 

Other  Asia 

Total  Asia 

Other  countries 

Anstralla 

lew  Zealand 

Xgypt  and  Anglo-Xgyptitfl 

Trench  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries. . . 

Ihl  dent  1  fled 

Orand  total 


Total 

calendar 

year 

I9U3 


+•♦19,932 

+10,990 

+2,952 

-1,865 

-1,992 

-926 

+U.525 
+112 
+26S 

+13,690 
+29,1402 
+18,826 

-116 
+11*,  379 
+20,993 

+37,021 
-l,U09 
-7,765 

+25.720 


+58'*,737 


+335.199 


-1.509 

+3,201 

+30,152 

+19,51'* 

+3'*,5?9 

-266 

-33.171 

-2,067 
-28,231 


+20,1403 

+28,5H7 

+1.399 

+J*,683 
+37,877 


+115,131 


+222,629 

-105 

-17,831 

+^*.773 
+73 

-77'* 

-114,921 
+I.1469 
+14,229 

+25,867 


+225,1409 


••4,151 
+7514 

-730 

+**.366 
-7.565 

+22.831 


♦23.807 


-690 


♦1.283.593 


19I43 


JazmBTy 


-97.503 
+1.733 
+1,6114 

-72 

+83 

+159 

+108 
+513 
+278 

-916 
+8.321 
-1.993 

+60 
-830 
-387 

-681 

+2,009 

+91 

■•438 


-86.975 


+1614,921 


-3. 11*5 

+1,050 

J4I48 

+8,253 
+3.639 
+1,092 

-14,152 

♦563 
-21,162 


+1,1143 
+2,352 
-1,218 

+192 
+5.052 


-6,789 


+1,797 

+6 

-261 

+3.130 
-87 

+I40 

-2,022 

-293 

-7.257 

+3.1429 


-1.518 


+2.317 
-195 

+178 

+2. 616 

-2.357 

+388 


+2.9^7 


+16I4 


♦72.750 


February 


+22.178 
+8I3 
+190 

+2,222 
-339 

-30 

+99 
-211 
-IOI4 

+1,031 

-10 

+1,229 

-25 

+2,8l46 
+2,651 

-5.597 
+14,698 

+3.659 


+35.259 


+1*5.152 


-1.296 

+2,6914 

+11,291 

-5.306 
+2.013 

+584 

-1,1458 
-^♦.257 


-659 

+3.3'47 

+99I4 

+3 

+11,253 


+19.159 


-6,607 
-361 
-823 

+2,655 

+60 

-97 

-5.0314 

+332 

+10,399 

+6,576 


+7.100 


+1.239 
+«31 

+137 

+17I4 
-966 
-83I4 


+581 


-76 


+107.175 


+29,1403 
-3.003 

+526 

-725 
+365 

+59 

+188 

-7OI4 

-9 

+5.793 
+5,8ii6 
+1.739 

+6 
-3.0I48 
+1,906 

+10,682 

-197 

+39 

+3,658 


+52,5214 


+16,669 


+1,613 

+239 

^6,293 

-2,l468 

+6,510 
+7314 

-6.353 

-587 
-380 


-l,0l48 

+5,001 

-2 

+3.123 
+10.389 


+23.06I4 


+28,583 
-52 
+750 

-2,8714 
+35 

-529 

+1.979 

+50S 

-1U.I477 

+6.722 


+20,945 


♦900 

-212 

-21 

+1,275 

-877 

+18. 091 


+19.156 


+9I4 


+132,152 


^>ni 


+514,012 

+2,288 
+293 

-1,277 
-158 
-l60 

-7W4 

+680 

+1410 

-7,996 

-6 
-1.867 
+6.390 

-149 

-97 
+6,852 


+58,297 


+14,108 


-2.503 
-1,126 

-7.796 

+3.095 
-6,161 

+866 
♦3,703 

-88 

+14,512 


+1491 

+966 

-1.132 

-1.2814 
+8.789 


+2.332 


+9.57"* 

-1 

-7.557 

-3.619 

-I4I4 

♦5.158 

-255 

-3.2143 

-1497 


-527 


+3.9'*7 
+2.097 

j»5 

+9.1426 
+2,286 
-16.776 


+935 


+61 


♦65,206 


May 


+1,966 

+14,328 

♦807 

-927 

+132 

+58 

-89 
-625 

+96 

+1,078 

+2.187 
+1.353 

+19 

+I458 

+3.695 

+995 
+2.899 
-2,973 
+3,8oU 


+19,221 


-15.692 


+2.398 

451 
+16,355 

+2,922 
+3,060 
+1,102 

+3,535 

+33 
+17,708 


+12,958 

+2,826 

+567 

-1.527 
-232 


+61,2514 


+7,096 

+120 

-32 

+I4.I466 
♦7 

+I4 

-lU,781 

♦103 

+5J17 

-31I4 


+1,986 


-U,76l 
-1.369 

-68U 

+3.018 

-3,14142 

+10.5714 


+3.338 


+225 


+70.330 


June 


♦93. 5^48 
♦*4,850 
-2,510 


+292 

+29 

-73 
♦52 
-79 

-330 

-80 

+1.056 

-1 

+2.U97 

+609 

+8,019 

-2,161 

+339 

+7, MOO 


+112,612 


+142,813 


-37U 

+663 

+7.678 

+8.572 
+6.199 
+I,76l4 

-20.141414 

-311 
+10.113 


+1.332 
+2,1405 
+2,1409 

+1.582 
+5.31I4 


+26,902 


+21,930 

+10 

-10,656 

+^.133 
+231 

-13 

+1.1467 

+8I5 

-2.730 

-91 


+15.096 


+6,7614 
+9I4O 

+I497 

-5.571 

+832 

+23.061 


♦26,523 


-151 


+223.795 


July 


+71, "480 
+14,1493 
-1,718 

-603 
+270 
-139 

+65 

^+2 

+2,222 
+1,73'* 
+1.731 


!^: 


+2,784 

-1,9143 

-81 

+681 


+79,9147 


-6l,l487 


+1,1498 

-25 

+9,037 

+236 

+185 
-5.338 

+114,111 

+191 
+9.519 


-879 

-1.933 

+213 

+2,7Ui4 
-6,365 


+23,191+ 


+13. '♦53 
+153 

+1487 

-7.202 
-23 

+30 

-5.8l4l4 
-239 

+2,506 
-270 


+3.051 


+2.937 
-967 

-82 

-'4.226 
-1.721 
+8.928 


+14.869 


♦I49.592 


Aa^ost     September    October 


♦77.201 

+1.283 

+1481 

-251 
-182 
-537 

-36 
+681 

+30 

-2.020 
+3.107 
+2,809 

-5 
+I4.I419 
+3.086 

♦9.119 
+1.916 
-l4,9il 
+1,1463 


+97,653 


+76,692 


+2,932 

-165 

-I.708 

+5.7I43 

-137 

+55 

-2.979 

-2.036 
-140,609 


+6I43 

+I4,l48l4 
+1,165 

-l4,32l4 


-36,990 


+22, 762 
+108 
+133 

-115 
+20 

-16 

+1.580 
-229 

+720 
+21+5 


+25,208 


+l4,U83 
-7I4S 

-2714 

+2.891 

+1.087 

+950 


♦8.3«9 


-610 


+170,3'^2 


+37.902       +79.211 
-2.9^535/   -5.632 


-103 
T2 

-163 
+367 
+21+9 

+14,14149 

+2,211 
+1.693 

+16 

-3.77'4 
-2,6762/ 

+2,8U0 
-I4.603 

-1.206 


♦479 

-2914 

-168 

-202 

+1492 
+715 

-93 

+3.029 

-522 
+II.I498 

+69 

+5.110 
♦267 

-2,U80 
+323 
+131 

+2.1486 


+35.6714  i/  +9'4.'419 


+16.793 


-1.125 

-l42l4 
-'♦.035 

-I.8O5 

+I4.  670 

-615 

-2.183 

-17 
•13.706 


+231 

♦706 
+931 


.18.215 


+15,526 

-149 

+763 

-728 
-12 

+36 

-'4.5ltl4 

+291 

+2.109 

+I.OI48 


+II4.I4I4O 


+I4.6OI 
+2.719 

-'♦73 

-3.505 
-1.099 
-5.876 


-3.633 


+36.906 


+5.275 

-287 

-12,191 

+1.335 

+3.1148 

-2 

-11.705 

+2l4 
+725 


+5I4O 

+5. 803 
+1.779 

+213 
+1.077 


-14.266 


+15.130 

-65 

-1450 

-1,910 
♦60 

-30 

+1.115 
♦l,3'+6 
+1,627 


■orember    Ds  camber 


♦11.070 
+1.189 
♦1,097 

-I4I49 
-757 
-150 

♦3.115 
♦212 
+56 

-2.371 
+3.307 
+l.97fi 

-217 
+1,010 

+3.251 

+11.079 

+1,160 

-'♦5 

-1*28 


+3'*.  105 


+91,'40U 


-9, 1488 

-1,'412 

♦831 

+3.590 

+14,037 

-50 

-3,370 

-I46 

+3.250 


+5.2^6 

+1*88 

-'♦.237 

+3.398 
-151 


+2,086 


+2l*,215 

+6 
+32 

+1.633 
-162 


-28 


+7,6; 


1^ 

-    .      +'♦.653 

+6,860l4b/  +2.982 


♦23.683!4i/+ltO,«3'* 


-15. '422 
-927 

+2145 


+10,0142 
-2614 

-185 


-1. 329  Iha/ +2,889 
+2.007  I  ♦'♦17 
-2. 01*6  U/ -12.528 


-17. '♦72!*/        +371 


-3!tc/     +179 


+1*5.011  3/+133.267    +168, 


,979 


+39.'«6'* 

+1.593 

+277 

+322 

-531 
-55 

♦9149 
-233 
.115 

+l,0l+5 
+2.891 
♦3.731 

-19 

+i*.'*56 
+6,1412 

+310 

-5.373 

-36 

-3.087 


♦52.001 


-83.080 


+2.706 
+2.I4I45 
+l4.8l45 

-'♦.653 
+7.1436 

-"458 

-1.876 

+251 
+6.056 


+1405 

♦3.196 
+1.316 

-lU^ 
♦1.8714 


+23. Moo 


+69.170 

+20 
-217 

+5,20l* 

-13 
-127 

-1.645 

-763 

+4.605 

-823 


+75.1*11 


-12.896 
-1.151 

-23 

-3.292 
-3.732 
-1,101 


-22,195 


-543 


+44.994 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  ^k^vembe^  1945  -  (Continued) 

(In  thon»«na«  of  dolUrt;   n«g«tlT«  figure*  Indleat*  a  n«t  outflow  of  capital  from  the  United  Statee) 


lorope 


Halted  Uacdoa. 

Traaee 

BeldUB 


Deaaark. 
rinlaad. 
Oeraaajr. 


Oreeee 

Italy 

Luzaa>)ourg . 


Satherlanda. 

Borvaj 

Portugal 


Spain.. 

Sveden. 


Svltterland 

n.    S.    S.   H 

TugoelaTla 

ether  lurope 


Total   Kurope. . 
Oanada 


I«tla  iaarlca 


Argentina. 
BollTla.  . . 
Braill 


Chile 

Coloahla.. . 
Coita  Blca. 


Cuba 

Treaeh  Veet  ladles  and 

Oulaaa 

Mexico 


Betherlaads  Vest  Indie* 

and  Surlaaa 

Panaau 

Peru 


Teaegnela 

Other  I«tla  laerlea. 


Total  I«tln  iaerlea. 


Aala 

China 

Preach  Indo-Chlna. 
Hong  lon^ 


India.  Buraa,   and  Ceylon 

British  Malaya 

Japan  (Including  Korea 
aad  Manchuria) 

letherlands  last   Indies 

Philippine  Islands 

Turkey 

Other  Isla 


Total  Asia. 


Other  countries 

Australia 

lev  Zealand 

Igypt  and  Aaglo-lgyptlan 
Sudan 


Trench  Kereeeo 

Union  of  South  Africa. 
All  other 


Total  other  coustrles. 

naldentlfled 

Orand  total 


Total 

calendar 

year 

iguu 


-167.701 

-51.178 

-5.972 

♦1.082 

♦7.182 

♦581 

♦'♦.731 
+li*,9ll 

♦1*9 

♦18,585 
♦29.608 

♦1.909 

♦2l»9 

♦11.U35 
-8,976 

♦35.190 

♦3.S22 
-2.339 


-111.031 


♦216.056 


+5^.256 

+6.238 

♦'♦l.U«6 

♦lO.OOU 

+16,567 
-5.519 

♦U2,298 

♦1.771 
+22,5140 


-5, Mao 
+16.16U 

+10,U27 

♦6.206 
♦25.7U9 

+2'«2,767 


♦23.975 

-2 

-i,U25 

-16, 01*3 
♦768 

-29« 

♦6.56M 

+2,664 

-10.267 

♦1.895 


♦7.831 


♦28,669 
-1,729 

♦1,31*2 

-5.970 
-3.810 

-16,809 


♦1.693 


-162 


♦357,15'* 


19IA 


January 


♦72.758 
-1.2l*7 
♦1.799 

-2l*l 
-215 

♦7 

-180 
-251 

♦39 

♦l.'t93 
♦7.722 
+6,691 

♦15 

+716 

+1,01*8 

-U,028 
♦3.328 
-2.5^*9 
+1.172 


Pebroary 


♦88,077 


♦31.707 


♦8,066 

-605 

♦9.235 

-2,317 

-10,162 

+62 

-82l* 

-U91* 
♦739 


-856 
-1,601 
+1.81*3 

+1,016 
+10,902 


+15.00U 


+11,113 

-12 
-675 

♦877 

+18 

-355 

-728 

♦€15 

♦2,107 

-1,61*3 


♦11.317 


♦7.9U9 
♦1.63b 

-82 

+833 
♦e.Mi 

-1*.582 


♦7.785 


+1*60 


♦15M.350 


-2.715 
-5.670 
-3.652 

-322 

+2l*8 

♦35 

-139 
-376 

-86 

-1U6 
♦15.677 

♦11,01*0 

-51 

♦2.087 
♦129 

♦3.933 

♦1.703 

♦78 

-290 


+21.1*83 


♦86,860 


-11.170 

+289 
♦21.301* 

+306 

♦3.5H8 

+525 

+3.030 

-52 
-13.1*00 


-50I* 

-633 
+620 

-2,61*2 
-1,81*1* 


-621 


+30,01*0 

+21 

♦327 

-3.11*1 
+113 

+292 

+726 

-55 

♦18,065 

-1,552 


+1*1*.  836 


-M.235 
-197 

-991 

+161 
♦i.9'*6 
-3.1*21* 


-6.71*0 


-191* 


+11*5,622 


-37,630 
♦2,61*3 
♦2,1*99 

+522 

-210 

-1*5 

+2.327 

+M«9 

-18 

+5.731 
+1,303 

•lM.393 

+61* 

+UU3 

■13. 555 

+5.370 
-569 
-31*2 

-2.177 


■U7.5'*8 


►57.1*72 


+679 

+1,91*0 

+12,330 

+1,880 

+1,669 

+201 

+1,31*9 

+1*20 
+9.106 


-1,239 
+3.335 
-1.925 

+3.938 
-972 


+32.711 


+25.016 

-6 

+1.01*7 

-6.7U9 
+l*3U 

♦1*7 

+3,009 

+637 

11,688 

-1*01 


+U,3i*6 


+2,687 
-757 

+35M 

-2.608 
-3.'«12 
-5.902 


-9.638 


^rll 


♦i*l*,3ln  5/ 


+1,913 
-ll»7 
♦169 

-2l*2 

+193 

+97 

+38 

+910 

+1*2 

+U86 
+8,1*15 
-8,1*13 

+182 

+3.375 

+26U 

+193 

-3.M3I 

-18 

+3.701* 


+7. 730 


-62,657 


♦3.'*91 
-1,089 
-6,608 

-235 

♦3.878 

-2 

+7.93"* 
+13 


+153 
5.23H 


+2.169 

+2,106 

-131 

+5.OU1 
+9.250 


♦39.191 


-812 

♦6 

+56 

+9,375 
-237 

+1*3 

-1*80 

-1*98 

+U.OO5 

+292 


+11.750 


+9.256 
-37 

♦562 

-891* 
-1.753 
-1.560 


Hay 


♦5.571* 


_^182_ 


♦1,1*05 


+33.1*90 

+635 

+1.896 

+539 
-51*3 
-71* 

+190 

+755 
+37 

+1.171* 
+2.883 
-9.71U 

-269 

+11,678 

+2,706 

+10.560 

+1,207 

-U 

-91 


+57.055 


-1*1*.  861* 


+1,601* 

-339 

-1,230 

+3.958 

+10,217 

-1*.207 

-2,217 

+101 
+7.568 


+852 

+3.925 
+2.065 

-8,1*22 
+969 


♦11*.  81*1* 


-1*2U 
-10 

-3"* 

-U9 
-79 

-16 

-1.11*9 

-393 

•17.380 

-I.8O5 


-21.339 


-3.828 
-560 

+320 

-3,006 
-1,926 
-2.295 


•11.295 


+161 


-5.'*38 


-U.965 

-1.51*1 

-11.197 

-560 

-290 
-66 

+132 

+652 

+5 

-M3 

-ll*.5l*9 

-2.226 

-U 

+397 

+1.182 

+1.61*5 

+1,81*8 

-128 

-1,050 


-30.758 


+3.952 


+8.117 

+323 

-6,382 

+IM.97I 

+3.871 

-570 

+39.006 

+375 
-i*,ll»0 


-2,31*1 
-1.W2 

+507 

-1,680 
+7.OU5 


♦57.700 


♦1.339 

+1* 

-1.071 

-990 
♦1U3 

-12l* 

+363 

-220 

+1.510 

-2.025 


-1.071 


-11.659 
-1.011 

-1,006 

+2IO 

-855 
-15.532 


-29.823 


♦761* 


+76U 


July 


-59.089 

♦1.792 

-313 

-317 
-60 
+52 

+1*33 

+2,608 

-51* 

+71I* 
-8,883 
+3.906 

-1 

-1,181 

-170 

+3.057 
-8.177 

+66 
+68 


-65.5M9 


+3.1*09 


+9.212 

+260 

+9.937 

-71*1 

+3.092 

-1*1*7 

+7.151* 

+579 
+3.8U2 


+866 
+2.313 
-1.758 

♦971* 
+801 


+36,081* 


-16.868 

-U7 

+195 

+8.8U7 
♦38 

+107 

+M.077 

♦765 

-9.607 

+2,581 


-9.912 


+3.685 
-981 

♦528 

-251 

-3.551* 
♦936 


♦363 


-610 


-36.a5 


August 


-35.171* 

-33 

+1.005 

+177 
+8,1*1*1* 

+6 

-191 

+1,376 

-1*3 

-2.1*57 
+9.010 
+I.M53 

-32 

+1,832 
-7.757 

+1,887 
-677 
-172 
-869 


-22,213 


+39.179 


-2,380 
+3.971* 
♦2,01*2 

+I.07I* 
-56I* 
-105 

+250 

-219 
+6.790 


-2,290 

+769 

♦1,281 

♦975 
-l*.83l* 


+6.763 


-3.901 

♦1*2 

+101 

+123 
+208 

-la 

-is 

+822 
-227 


-3.1'*9 


♦2.1*29 

♦191* 

+181* 
+15 

+1.1*30 
-8,7a 


-i>,»69 


+1.371 


♦17.1*«0 


Septemher 


-99.312 

+200 

+1,61*1* 

+1*92 

-31*8 

+39 

+117 

+1,818 

+21 

+3,885 

+525 

+5.236 

+39 
-5.31"* 
+2.730 

+1,1*1*9 

♦290 

♦25 

-976 


-87.1*140 
+76.563 


+2,026 
♦586 

♦2.1*53 

-17.602 
♦3.922 

-381 

-1*,091 

+10U 
+5.069 


-679 

+2.151 
♦3.335 


7.556 


+7.556 

+2. 


+6.923 


-3.962 
-13 

+1*6 

-3.1*17 
♦8 


-281 

+31*8 
-585 

+531* 


-7.366 


+3.071 
♦2.91*5 

+693 

+160 

-21221* 


♦2,69i< 


-1.327 


-9.953 


-73.381 

+1.960 

-579 

-1*36 

-11 

+272 

+2.1*29 

+2.326 

+87 

+5.525 

+8,109 

-259 

-11* 

-'*,332 

+l,l40U 

-33'* 

+399 

+25 

-1*6 


-56,856 


+62,1*86 


+8,780 

+566 

-7,120 

+79 

+2,907 

-ll»7 

-5.852 

+S26 
-1.566 


+619 
+I,8l6 
+1,081* 

+8,261 
-2.631* 


+7.019 


+2,176 

-6;i' 

+193 
-2 

-18 

+2.563 

+5.292 

-322 

+1*,230 


+13.1*18 


+1,670 
-2.315 

+63 

-269 
+2,1*69 
+1.317 


♦2.93? 


♦273 


'■29.275 


NoTember   Decenher 


♦25.223 

-277 

♦93 

-265 
III 

-115 

♦2,989 

-422 

-1,321 

-82 

+U,223 

+271* 
♦2,560 
-1,11*5 

+1.565 

+U.666 

-1.11*8 

+561 


+37.1*35 


+1.171 


+11*.  391* 

+1.582 
+7.1*82 

+11.  a9 
-i*,033 

-637 

♦871* 

-690 
+2,993 


-2,1*39 
+1,602 
♦1.893 

-11,1*81 

♦5.313 


+28,072 


-10,250 

+10 

-11*2 

+11*.  396 
+68 

-57 
♦1.7M2 

-5,128 
-152 
-682 


-195 


+U.655 
-1*76 

+629 

-231* 
-2.625 
♦1.171 


+693 


+11,181 
-1*9, 1*93  6b/ 

+1.735 

-13 

+189 

-310 

+1.61565/ 

+1*1*1 

+3.51*1* 
-522 

+i*.365 

+1*6 

-826 

+U,188 

+9.893 
+3.235 

-2.3M5 


•12,1*1*56/ 


■39,222 


♦11,1*37 
-1.21*9 
-1.957 

-2.588 

-1.778 

♦189 

-'*.3l5 

+1,268 

-7.695 


+1*22 
+1.783 
+1.613 

+2.670 
-721 


-9a 


-9.1*92 

+6 
-5SU 

■35.508 
+56 

-52 

-3.128 
+1.3'*7 
+2.958 
+2,593 


1*1,801* 


+12.989 

-170 

+88 
-117 

+i*,390 

+2l*,0076b/ 


♦3,120  +1*1,187  6h/ 


-1,568 


+70.296  -51*.  773  6a/ 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  November  1945  -  (Continued) 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  froa  the  Onlteil  States) 


191*5 

January 

February 

March 

iprll 

Kay 

June 

July 

August 

September 

October 

Rov saber 

ixiToy 

-81,1*30 
-19.035  Is/ 
-2.372 

-"♦51 
-101 

-151 

+83 

♦3.571 

-20 

-2,961 

-1*23 

-12,276 

-51 
-U.U56 
-3,623 

-U.65I 

-3.'*15 

-1*3 

-1.012 

♦1*5,050 
-8,362 
♦1.77'* 

-128 

-'»3 

+51 

-96 

+3.106 

+22 

♦3.019 

♦1.631 

-608 

-312 

♦2.623 
♦3.900 

♦6.71*8 

+255 

-20 

-3.302 

-U.718 

-51.793 

♦9.326 

♦610 
+1*71 
+105 

+1,829 
♦2, 281 

♦26 

-569 

+7.798 
-5.788 

+199 

-13.92I* 

+3.078 

♦6.6U8 

-'*.329 

+78 

-2.315 

-22.879 

-28.925 

♦5,012 

-672 
-50 

+1*3 
+1,861 

+3,1*1*0 
-llU 

♦591 
♦5.376 
♦3.923 

♦33 

♦I*.  1*30 

-2.290 

+1*,212 

-1*6 

-1.095 

+3.278 
-2it.5l3 
+7.759 

-3U6 

-17'! 

-219 

+1,096 

+2,Ol*5 

+163 

t527 
-5.92'» 
-2.762 

-1*5 
♦5. '187 
+3,200 

♦6.381 
♦'*.703 

♦62 

+36.91*8 

+68,63U 

-3.157 

+623 
-170 

♦33 
+2,928 

♦2,1*62 

♦270 
♦6,169 

♦6.933 
♦•*,19i* 

-31 
-U.857 
♦5.290 

+2,561* 

+3.J"*0 

♦31* 

-1.133 

+8.728 

+20,696 

♦8,570 

r^ 
+3U 

+3.870 
♦5.18? 
+3.55'* 

-1*1  UUi 
♦5.999 

♦31 

♦5.11'* 
♦17.891 

+10.251 

♦1,1*70 

-503 

-6.1(06 

-56,lgU 

-U2,5Ug 

-979 

♦5a 

♦lA 
♦116 

♦2,607 

+U.381 

+72 

♦2,003 
-7,022 
-7.371 

+U17 
+3,008 
+9.666 

♦5.665 

♦3.396 

-56 

♦i.fagi* 

-72.093 
-35.906 
♦69.123 

♦2.33'* 
♦l.lbS 

♦173 

♦2,930 

+U,6oo 

+111* 

-2.7«6 

+6,1*39 

-1*55 
-7.280 
♦5.881 

♦2.775 
-371* 
♦106 

-2.aj 

-8.936 
♦1*6.931* 
-22.522 

.   +1.785 
-1*37 
+163 

♦2.505 

-319 

+15 

♦li*!l67 

♦6. 809 

-965 

♦lU 

-2H0 

-'*9.o63 

-Ul,088 
-12,135 

-86 

+3,''56 
+2. 812 

♦186 

♦2.U31* 

♦299 

+3.21*0 

+20 
♦6.91I* 
♦2.925 

♦»*.6ii 

♦1401 

♦W9 
♦'♦79 

Tinland                        .. •••.•.«••■ 

U.   S.    S.   B 

Other  Surope*. . • 

Hotal  luropc 

-132.817  Ifi/ 

+5 1*.  91*8 

-50,987 

-27,081 

♦573 

♦131.071 

+83,110 

-80.370 

-25.'*39 

♦38,1*1*5 

-70.635 

Canada 

♦5i*.'*35 

+50,532 

+54,031* 

+59.5'W 

♦9.775 

♦72.03'* 

+81*.  7  27 

♦80.399 

♦28,036 

+7.997 

♦15.177 

Latin  America 

-3,1*66 
♦2,259 
♦20,106 

-228 
♦1,51*2 

-277 
+196 

+15, 1*12 

-951 
♦2,153  15/ 
+1,013 

+18,Ulb 
♦1,988 

-2,583 

-1.335 

-182 

♦8 

-2.965 
♦503 

+15.783 

♦361* 
♦2.191 

+7I+3 

-i*,7t6 
+i*,299 

-18, 1*57 

-1.928 

-27,1*1*7 

♦331 

_l*,2'*l* 
+573 

-^,118 

♦337 
♦13,982 

.1,1*50 
+1*,110 
♦3,200 

♦5,391 
♦3.505 

-2.980 
+1.355 
♦3.713 

-1.700 

-2.779 

♦577 

♦23.593 

-21*5 
+10. 850 

-373 

-1.578 

+711 

-6.776 
+1*,1»89 

-l.'*7l 

-751 
+3,U5U 

♦6.217 

-1.000 

♦91 

+27.030 

+1,206 

+19,503 

-1,1'*2 
♦559 
+571 

♦3.81*7 
+3.191 

+61,305 

+3.686 
+1,601 
+U,i)53 

+13.375 

-1,911 

-820 

+10,591 

-158 

+5.507 

-3.55'* 
+2.766 
-7.98T 

-388 

♦3.369 
-1.639 

♦a.«39 

-3.581* 

♦6.71*8 

♦1*96 

♦3.269 

♦2. 2U2 

+12.035 

+2,565 

+1,766 

-552 

♦8.958 

+310 

-3.7'*7 

+866 

+1.573 

+2,089 

♦7.062 

-958 

-517 

-1.276 
-17.138 

-2.7% 
♦2.723 

-7.01*1 

-158 
-19.529 

♦l,7'i7 

-95 

♦a,  356 

-2.623 
+3. "60 
-1.159 

-6.805 

♦36U 

♦5.223 

♦I.20I* 
♦918 
+812 

♦1,500 
-U,g58 

♦a.6i*i* 

+809 

-628 

♦2,1*11 

♦1.1*13 

-7.1'«9 

♦1*71 

-8.281* 

-308 

-5.253 

♦1.073 
-1,003 
♦3.959 

♦2,600 
♦79U 

♦8.381* 

-1.988 
♦2.262 

♦8,685 

-3.629 

♦720 

-19.077 
-690 

-fi*.3ll 

-2.021* 

-2a 
♦3,129 

-8,52'» 
-922 

BollTia                •• .••••«.••••• 

Bratll 

Chile 

Caba  • • ••• 

Ketherlandt  We«t   Indlei  and  Surinam,... 

Other  Letln  America 

Total  Latin  America 

♦56,1*26  Jb/ 

+12,221 

-28, as 

+28,857 

+29.1*98 

♦57,822 

-9.095 

.68,206 

A.ia 

China 

+11*5.578 

♦359 

+8,681* 
+30 
♦58 

+656 

-376 

♦13.197 

♦10,050 

-15,60"* 
+50 

+161* 

♦651* 
-U09 
-167 

+2,1*81* 
+2,790 
+9.135 
+1.851 

+9U8 

-2.805 

-1 

-901* 

+28l* 

-2 

♦159 

+2.911 
-2.251 

+U,1*21 
♦3.35l» 

-6,899 
+16 
-262 

+1.696 
+lfc 
-17 

-999 
♦3.375 
+1,187 

-1*75 

-i*,768 
♦7b 

+26U 

-'*,Ui6 
-53 
-13 

+2,233 
+1,1*68 
-1.031 
-2,8MO 

-6,1*07 
-22 

+a9 

+383 

+113 

♦69 

-6,1*70 

+i*,530 

+801 

-11.571 

-6,7'to 

♦7 

-71 

+3,123 

-39 

+272 

+I.U1U 

+2,1*1*1 

-861 

+1*97 

♦76. 809 

♦631 

♦2 

-391 

-3.759 

-l'*.36o 

♦1*1*3 

+U,060 

♦9,619 

♦IU9 

♦10. 539 

♦261 

-9,6a 

♦5't.l37 

-928 

♦13.315 

♦6.793 
-77 

-l''3 

-53 

-3.92»* 
-2. 21*3 

♦658 

-1,299 

-10,935 

-220 

+42l* 

+1.1*26 

♦1*6 

-150 

-1,836 

♦18,1*19 

-3,281* 

-I.3I8 

+2.572 

Brltlih  Malaya 

J«pan  (including  Korea  and  Manchuria).. 

ITetb«rl«ndi  Xaet  Indies. 

Philippine   lelandi. " 

Turkey 

Other  Asia 

Total  Aela 

+178. ?36 

♦5.168 

-2.362 

-9,080 

-18.355 

+13 

+63.226 

+77.528 

+5,011 

Other  countries 

-18,875 
+2,101 
♦l.OOl* 

-196 
+1,988 

+ii*,gg«  2s/ 
♦910  Is/ 

+71*8 
.7I19 
♦326 

-101 
+160 

+1,970 

♦s.S?"* 

-219 
-820 

+59 

-165 
-106 

+i*,i*59 

+3,208 

-9 
-1*97 
+71*3 

+2M3 
-1*1*1* 

-1,027 

-8.773 

-Ui 

-228 

+132 

-55U 
♦1,378 

-1.232 

-291 

♦1,562 

-631 

+1*87 
+1*92 

-U,oo9 

+6U 

-228 

+3UU 

-950 

+1*,115 

+1,126 
+1.177 
♦2.685 

+751* 
+1.22U 
♦6.35'* 

+1.158 

-l.'t32 

+89 

+966 

♦3,116 
+10,327 

+6U5 

+398 

♦3.971 

♦1.903 

-1,586 

+23,01*3 

+1,053 

♦1*67 

+2,263 

+1,U7U 

+727 

-17.565 

Aoetrelle 

French  Morocco 

All  other 

Total  other  coontrlee 

-991 

-2,086 

♦3«7 

-661* 

♦13.320 

+ll»,22lt 

♦2«,37>t 

♦1*61 
♦71,193 

-11,581 

Unidentified 

♦215 

♦1,222 

+l*9U 

♦311 

-123 

-U22 

-125 

.696 

♦739 

♦553 

Grand  total 

+157. '<05  21/ 

+122,225 

-16.298 

♦58.271* 

♦60.361* 

+ai*,2i3 

+22lt,9l3 

♦56.350 

+116.732 

-132,120 

1/     Adjusted  for  the  Incluelon  of  a  f 
reported  for  the  firet   time   on  Me 

orelgn  accoun 
reh  11,    191*2. 

t  of  $13.9 
(Con 

nlllton 
klnuad  on 

2/     Ad. 

fo] 

followlnj  I 

usted  to 
Llowsi      (a 

>agc) 

cover   two  1 
1   the   Inclu 

arge  trans 
si  on  on  Ju 

actions  In 
ly  1  of  $1 

foreign  s 
l*,787   thou 

fecurltles, 
land  repre 

as 
•entlng 

May  1946 
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Table  2.-  Continuation  of  footnotes 

•ales  of  CoDsdlan  len^tem   securities,    and  (b)   the  inclusion  of 
%2,^Sk  thousand  representing  redemptions  an  July  1  of  Argentine  2/ 

securities,   as  veil  as   (e)  net   dl shur semaat s  from  the  United  Elng- 
dOB  account  to  dooestlc  payees  of  t^.^SS  thousand.  6/ 

Adjusted  for  the  Inclusion  of  accounts  of   (a)   $2  million  for  France 
and  (b)  $7.8  Billion  for  Sveden  previously  reported  as  foreign  and 
reclassified  as  domestic  for  the  first   time  in  the  September  report. 
Adjusted  to  cover  the  following  transactions:      (a)  $6,042  thousand  jj 

of  banking  funds  preTlouely  reported  under  'IVench  Morocco"  now  re- 
ported under  "All  other";  (b)  $5,'*71  thousand  of  banking  funds  pre- 
▼lously  reported  under  "Other  Asia'  now  reported  under  "All  other"; 
(c)   $15. 3^*6  thousand  of  banking  funds  preTlously  reported  under 


f  ^'j 

V  "I 


"All  other"  now  reported  under   "Dhl dent  If led". 

Adjusted  to  Include  $510  thousand  of  short-term  banking  funds  irtilch 
were  omitted  due  to  the  elimination  of  several  branch  bank  reports. 
Adjusted  for   (a)    the  inclusion  under   "Italy"  of  an  account   of  $2,023 
thousand  which  was  previously  claaslfied  as  domestic,   and  (b)  the 
transfer  of  $8,887  thousand  from  the   "All  other"  classification  to 
"Trance". 

Adjusted  to  cover  the  following  changes:      (a)  $35^57  thousand 
transferred  from  the   "All  other"  classification  to   "Trance"; 
(b)   $6,918  thousand  previously  classified  as  domestic  waa  reclassi- 
fied for  account   of  Panama. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3,-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1942  -  November  1945 

(In  thoTMUid*  of  dollar*;   ncgatlT*  flgnrct  Indlcat*  a  net  outflov  of  capital  froa  tha  Dnltad  States) 


Birope 
Qnlted  Eln^doD. 

France 

Belglua 


Oemany 

Italy 

Nether landa. 


Sweden 

Svltierland. . 
Other  Saropa. 

Total  Inrepa. 


Total 

calendar 

year 

19U2 


ISkZ 


Canada. 


Latin  Anerlea. 


Aela 

Japan.  ( Including  Korea 

and  Hancboria) 

Other  A«ia 


Total  JLeia. 


All  other- 


Grand  total. 


+173,827 

-21,156 

+3,230 


+233 

+9,^94 


-61, 182 

158.71? 

+2, 1*84 


-55.172 


+122,270 


January 
(Jan.l- 
Jan.2S) 


-27.915 

-1,565 

-90 


♦279 
+5UI 

-3.99'* 


-1.0^5 

-38,040 
+10,1*81 


-61.398 


-5.091 


lehruary 
(Jan. 29- 
Feh.25) 


-30.865 

-'♦■392 

+625 


-1.119 
+127 
+308 


-19,83^ 
-^1.335 
-18.957 


-115,UU2 


-70 


March 

(Teh. 26- 
i»r.l) 


♦39.607 

-2.681 

♦177 


♦21 
-'♦,317 
-3.87'* 


-18,950 

-5'*.'*77 
-1.938 


-lt6.i»32 


April 
(Apr.2- 
i^r.29) 


-22,7'lO 
-516 

-2U7 


-26 

-118 

+9.6U7 


-2.785 

-i.'*57 
-2,806 


-21,0U8 


♦57.962 


+236,608 


-36 
+209,834 


+209,798 


+1*8,069 


-5.156 


+189 
-10,6U7 


-10,1*58 


♦7.798 


+561,573 


♦22, 838 


+1.150 

+6,1*80 


♦7.630 


-3.521 


♦15.275 


-i.3'*0 
-2.7311/ 


-i*.07ii; 


-3.7i'» 


May 

(i*r.30- 
Jnne3) 


+61,817 

-2,500 

-52«* 


+9 

♦559 

+9,250 


-23.813 

-733 

+6.619 


+26,13225/  +2l*,592 

+1,071         +1,767 

-252  -1,011 


+50. 681* 


+8,667    -2i*,903 


+20,901 


+2 
♦213,11*2 


+213,11*1* 


-71*.  305 


-88,565 


+19,0201/ 


+10, 571* 


June 
(Junol*- 
June  30) 


Jnly 


-161 
+209 
♦917 


+2,1*75 
-1,808 
♦1.719 


-17 
+51*5 

+933 


+219 

-10,384 

+4.30>* 


+30,30220/  +20,91*8 


Augaet 


+27,568 
-5.833 
-6.339 


+8,11*7 

+573 

-3.87'* 


+1.337 
+2)406 


+25.515 


Septeabar 


+26,871 
-1.390 
♦7.395 


-7.6O8 
+2l*7 
+1*16 


-1.935 
+5.100 
+8.362 


+19. 798  2a/ +16.668    +3,698     +11*.  1*32 


+63,100 


+29,0X5gb/+2M25 


+1 
♦5.385 


+5,386 


+€.1*1*5 


+232,238 


♦100.712 


+16 
♦3.306 


+3,322 


-835 


+217 
-5.073 


-i*,856 


-2,1*07 


+12, 581 


-3| 
+2, 186 


+2.153 


+81.602  2/ 


+58,078 


+i*.466 


+1*8.1*13 


+37.1*58 


October 


-5.218 


-79 
+2.917 


+2, 838 


-3.389 


+18. 752 

-538 
-312 


+129 
+157 
-993 


+i.'*03 

-8,829 

+525 


+10.294 


+7,812 


-13.082 


-89 
+9,606 


+9.517 


+46,121 


+g,84l 


+23.382 


-3.296 
-3.954 
+4.792 


+145 
1^ 


+397 

-6,007 
+6.795 


-2,161 


Ceceaher 


+25.215 


+46,489 


+181 
-13.151 


-12.970 


+965 


+32,304 
-62 
-98 


+434 

♦33 

♦«52 


+1.399 

-2,279 

-15,026 

+16,108 


+57.538 


(Continued  on  following  page) 


-1,918 


+22,l40 


-251 
-1,586 


-1.837 


+22,846 


+57.339 


^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  November  1945  -  (Continued) 


(In  thouMnd*  of  dollara;   nagatlTe  tipmt  Indicate  a  net  outflow  of  capital  from  the  United  Statee) 


Inrepe 


United  Ilngdoa. 

Trance 

Belglna 


year 


Denaark. 
rinland. 
Oeraany. 


Oreeoe 

Italy 

Lnzndiotirc. 


letherla'sdt. 

■orvagr 

Pertucal 


Btaanla. 
Spain. . . 
siredea. . 


Svltierland. . . 

U.    S.    S.   a 

Tticotlarla 

Other  liirepe. . 


Total  Kirsp*. 
Canada 


latin  iaerlca 


Irgentlna. 
BollTla. . . 
BrasU 


ChUe 

ColoAla.  ■ . 
Ceeta  £lea. 


Cnha 

french  Veat  Indlee  and 

Omana 

Mexico 


letherlanda  Veat  Indlaa 

and  SorlnMI 

Panaoa 

Pern 


Tenexnala 

Other  I«tln  iaarlca. 


Total  Latin  Aaerlca. 


China 

Prench  Indo-Chlna. 
Hon^  ron^ 


India,   Buma.    and  Ceylon 

Brltlata  Malaya 

Japan   ( Including  Korea 
and  Manchuria) 

■etharlaadi  Xaet  Indlee. 

Philippine  lalandi 

Tnrkey 

Othar  Aela 


Total  lela. 


Other  eoaatrlee 


initralla 

lav  Zealand 

iQrpt  and  iji^lo-Igyptlan 
Sodan 

Pranch  Morocco 

tinlon  of  South  Africa. . . 
All  other 

Total  other  conntrlea. . . 

^Identified 


Orand  total. 


+U38.901* 
♦9.705 
♦1.193 

-3.8)40 

-z.zhe 

-875 

+U,6U6 
-678 
♦107 

♦6.929 
♦26, §68 
♦18.679 

-122 
♦ll».351 
♦17.708 

+2l».93U 
-1.936 
-7.766 

♦22.385 


191*3 


January 


♦568.6M» 


♦301,696 


-6.313 

♦3.090 

♦28,8H7 

+18,231* 

♦32.137 

-196 

-41,627 

-2,053 
-31.TO9 


♦20.363 

♦a.  678 

♦1,078 

♦3.3'»2 
♦36,580 


♦83.'*5i 


♦222,716 

-27 

-17.723 

♦5. 32'* 
♦77 

-729 

-50.322 
♦1.625 
+J»,049 

♦2^.956 


♦189.9*6 


♦2,61*9 
♦76l» 

-793 

♦l*,2l*9 

-7.209 

♦21.383 


♦21,Olt3 


-22 


♦l,l6it.758 


-97.596 
+2.702 
♦2  ,295 

->*31 

V 
♦163 

♦102 

♦1^83 

♦52 

-1.923 
♦8,lU9 
-1.981 

♦56 
-8I6 
-637 

-2,722 

+1.967 

+89 

♦666 


-89.369 


♦250,698 


-3.057 

+1.029 

-631 
+8.327 

♦3.'*35 
+1,089 

-5.8U3 

+560 

-20.888 


+1.282 
♦2,018 
-1.225 

-19 

♦1*.S85 


-9.038 


+1.515 

+6 

-262 

+3.129 
-90 

♦36 

-3.123 

-313 

-7.258 

♦3.508 


-2.852 


♦1.9M8 
-26H 

+118 
+2.6ll* 

-2.358 
+150 


+2.208 


+162 


+I5I.8O9 


Pebniary 


+23,100 

+1.038 

+1*26 

+2,218 
-31*1 

-7 

+206 

-189 

-29 

+1.030 

-7H6 

♦1.233 

-3 

+2.879 

+2,655 

->*.7n 

+'*.535 

-20 

+3.627 


♦36.839 


♦59.671 


-606 

♦2.773 

+10.736 

-5.116 

+1.832 

+600 

-5.029 

-1*1 

-'*.507 


-6i« 

+3.653 

+807 

-272 
+11.1*07 


♦15.595 


-6.361* 
-361 
-823 

+2,763 
+63 

-89 

-5.036 

+252 

+10,377 

♦6,21*3 


♦7.025 


+1.209 

+859 
♦135 
+172 

-87U 

-872 


♦629 


-76 


►119.683 


+31.71*5 

-3.1*56 

+1*16 

-1.066 
+250 

+70 

+222 

-753 
-28 

+5.172 
+5.638 
+1.750 

-3.056 

+1,1*1|8 

+7.198 
-1*1* 
+19 

+3.327 


♦**8.839 


-1*1,01*7 


+1,880 

+229 

+6,6l2 

-2,1*31* 

+6,180 

+73« 

-5.638 
-590 

-959 


-1.073 

+1*,281 

+ll»0 

+2.731 
♦10.280 


+22.377 


+28.203 

♦766 

-2.851* 
+31* 

-528 

-6,021 

+579 
-It.  519 

+6,1(28 


+12,016 


+982 
-155 

-18 

+1.230 

-859 

+18,0l»6 


+19.226 


+91* 


April 


+53.927 

+1.188 

+989 

-2.673 
-100 
-189 

-129 

-659 

♦25 

-578 

+31*8 

-8,031* 

-6 
-1,865 
+3.861 

-1.735 

-26U 

-99 

+6,659 


+50.676 


+9.890 


-1.1*73 
-1.139 
-7.786 

♦3.11*5 

-6.190 

+877 

+2,919 

-97 
+5.050 


+1*65 
-1.31*2 
-1.029 

-1.521 
+8.270 


+11*9 


+8.31*2 

-1 

-7,563 

-3.379 

-1*2 

-1*0 

♦1*.158 
-239 

-3.2'a 

-550 


-2.955 


May 


♦3.531 
376 

-25 


+2, 3U1 


+3.185 

+51*5 
+1.291 

-939 
+129 

+78 

-88 

-711* 

+7 

♦85 

♦2,11*1 
+1.333 

+19 

♦1*00 

+3.836 

+66 
+2.81*9 
-2.973 
+1*023 


+15.373 


-6.0?? 


+1,880 

-1*72 

+16,207 

+1.960 
+2.721 
+1.107 

+3.861* 

+57 
♦17.793 


+13,001 

♦2.197 

♦617 

-1.671* 
♦601 


+59.859 


+8,111* 

+120 

-29 

+l*.706 
+7 

+10 

-15.781 

-33 

♦5.261* 

-»*33 


♦l.9t5 


....-      -J*.  929 
♦2.076     -1,388 

-716 


♦9.397      +3.03 


June 


-3.'*'*2 


17.251    +10,1*55      +23.079 


+69      +3,001      +26,375 
♦60 


♦228 


•61,505     +58,289     ♦7l*,311     +22l*,8<*5 


+98,010 
♦i*,l69 
-2.1*52 

+1*05 
-853 

+15 

-73 

-1*17 

+6 

-809 
-13U 

+828 

-1 

+2.1*96 

+61*0 

♦6.393 

-2, 161 

+339 

+7.300 


'■113.701 


*'*3.9)9 


-903 

♦1*71 

♦7.582 

+8,688 
+5.'»6S 
♦1.795 

-20,301 

-313 
+10,062 


+I.2U3 
♦3.157 
+2,1*32 

♦1.5>*3 
+5.399 


+26.323 


+22,031* 

♦10 

-10,659 

+I*,l68 
♦231 

-13 

+1.1*67 
+881 

-2.729 
-302 


+15,088 


♦6,687 
+570 

+1*97 

-5.583 
♦825 


-151 


July 
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+7U.589 
+11,128 
-U,59i* 

-696 
+262 
-105 

+69 

-6 

+19 

+1,676 
+1.1*86 
+1.790 

-12 

+3. 091* 

-1*.285 

+1,867 

-2.088 

-81 

+61*6 


+81*.  759 


-■*3.607 


+1,262 

+127 

+8,812 

+112 
♦116 

-5.3'*5 

+11*.  572 

+190 
+9.35'* 


-865 

-588 
+58 

+2,720 

-6,281 
+2l*.2l*l* 


♦13.5*9 
♦231 

+1*85 

-7.107 
-23 

+39 
-20.193 

-1*10 
♦2.1*90 

-■*5l 


-11.350 


♦2,823 
-1.079 

-91* 

-1*.209 

-1.685 
+8.915 


♦i*.67l 


+5<.720 


Jagatt 


+76. 301 

+2,931* 

+5I8 

-220 
-182 

-535 

-36 

+61*1* 
+30 

-2, 068 
+2.285 
+2,815 

-6 
+1+.U13 
+3.586 

+10,1*58 
+1.8U6 
J*.  911 
+1.391 


Septemher 


+1*0,675  +80,858 
-5.96035/  -6,737 
+1,053  +609 


♦99.263 


-30.925 

+2,266 

-177 

-1.725 

♦5.986 

-169 

+56 

-4.182 

-2.038 

->»1.995 


+6U6 
♦3.822 

+1.01*7 

-1*,211* 
-11 


-1*0,688 


+a,65i* 

+108 

+116 

+2U 
+20 

-23 

♦582 
-292 
♦721 

+3'*3 


♦23.253 


♦i*.323 
-692 

-279 

♦2,902 

+1.231* 

+611 


♦8.099 


-112 
+65 

+61 

-163 

+291 

+15 

+lt,i*05 
+2.01*3 

+1.699 


+15  +65 

-3.750      +5.073 

-2. 389  lb/         +876 


-395 
-181 
-190 

+1*88 

+701 

-56 

+2.219 

-678 

+11,1*16 


-110 
-i*,5'*i 

-179 
-1.230 


+31. 888  j/ 


-7.303 


-''Ml 
-i*.019 

-1,686 

♦i*.6ii* 

-617 

-1*,081 
-11* 

-1'*.717 


+206 

-209 

-535 

+5«0 
-1.589 


-25.IOI* 


+15,200 

-1*9 

+780 

-718 

-7 

♦35 

-12,61*3 

♦253 

♦2.123 

+1.186 


+6,160 


♦4.631* 
♦2.73>» 

-1*76 

-3.1l«2 
-1.092 
-6,007 


-3.689 


-2.593 

+202 
+132 
-582 


+91.227 


+1*3.812 


+'*,727 

-2l*8 

-12.193 

+1.252 

♦3.031* 

+15 

-12,723 

+12 

+736 


+462 
+'*,803 

+1.T76 

+2U5 
♦^.637 


-6,465 


+16,496 

-71 

-452 

-1.93"* 
+60 

-32 

+768 
+1.327 


♦1,636 

+6.84: 


HoTemher 


+12.939 

+762 

+I,l64 

-456 
-768 
-l64 

+3.110 

+168 

+U2 

-2,384 

+3.203 

+1.947 

-217 
+1.016 
+1.379 

+9.295 

+1.147 

-47 

-468 


+31.668 


♦94.495 


-10.839 

-1.452 

♦605 

+2,886 

+3,818 

-52 

-3. '♦38 

-5 
+2,477 


+5.248 
-2.000 
-4,287 

+3.'*77 
+364 


-3.198 


■JkbJ 


♦23.950 
+12 

+25 

+1.645 
-163 

-36 

+7.143 

-171 

♦4,574 

♦3.027 


♦24. 641 4b/  +40, 006 


-15. 1*77 
-892 

+241 


♦9.827 
-144 

-ai 


-1,409  lj«/    +2,885 


+2.019 

-2,0164/ 


+420 

-12.536 


-I7.53'*!i'        +2*1 


-211c/ 


+224 


+135.679 


+163.436 


+41.171 

+1.392 

-522 

+525 

-542 
-72 

+938 

-227 

+24 

+104 
+2,833 
+3.883 

+4,467 
♦6,738 

+1.590 

-5.384 

-35 

-3,084 


'•53.780 


-71.402 


+1.101 
+2.435 
+4,647 

-4,886 

♦7.278 

-459 

-1.747 

♦226 
♦5.885 


♦390 
+1.886 
+1.277 

-254 
♦1,618 


♦19.397 


+69.983 
+20 
-«7 

+4,881 

-13 

-88 

-1.643 
-209 

♦4,611 
-886 


^76.569 


-12,909 
-1,161 

♦35 

-3.289 
-3.73« 
-1.191 


-22.253 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  November  1945  -  (Continued) 


(Id  thonaaadi  of  dollar*;   atgatlT*  flgnrn  Indleat*  k  ut  mtflov  of  capital  froa  th«  ITnitoi  Stat**) 


li 


lor op* 

Unit*!  Eli^dOB 

Trane* 

B*l^lQm 

Denitark 

rinland 

Oomany 

Sreece 

Italy 

Lozombour^ 

Satlierlaiid* 

Horvay. ,• 

Portugal 

Emiaiila*  ••••••••«••■•••• 

Spain 

Siradan 

Svitierlaad 

U.   S.   S.   B 

Togo* laTla. 

Othar  Xurop* 

Total  Sorop* 

Canada 

Latin  Aaeriea 

Argent ina*... 

BoliTla. 

Braill 

Chll 

Coluabla.... 

Ca*ta  Kiea 

Cuba 

7r*ach  Weat  Indi**  and 

thilana. 

Mexico 

HetherXand*  Ve*t  India* 
and  Surlnaa* ...•••••, • 

Panaoa • 

Peru. 

T*B*raala 

Other  latla  Aaerlca 

Total  I«tln  iaariea. ,.-.. 

A*la 

China 

Trench  Indo-ChlDa.. 

Hong  Koag 

India,   Borva,  mad  Ceylon 

Britiih  Halaya. 

J^an  (inclading  Korta 
and  Maocburia] 

Hathav lands  last   Indie*. 

Phlllppin*  I*laa) 

Tnrlcay 

Other  Asia. 

Total  Asia. 

Other  countries 

Australia 

Vew  Zealand 

Egypt  and  Anglo-^yptlaa 
Sodan 

f ranch  Moroeeo 

Union  of  South  Africa... 
All  other 

Total  ether  countries... 

IJnidentlfiad 

Oraad  total 


Total 

calendar 

year 

19UH 


-llU,!!? 
-'^7.723 
+1,U30 

♦957 

*7,0U5 

♦361 

+5. 150 

♦13.957 

♦13U 

♦16,>*26 

♦26,975 

♦1.763 

♦225 
♦12,967 
-11,091 

♦30,397 
+3,775 
-U,  i$e 

-107,  "m 


♦123,623 


♦36,Uo6 

♦5,l'+l 

♦35,  «^ 

+g,63»* 

♦13.318 

-5,'H7 

♦'*1.597 

♦l,78U 
♦15,271 


-5.073 
+11,799 
♦10,UlO 

+5,977 
♦21,519 


♦197,206 


-1U6,709 
-2 

-8U5 

-16,505 
♦770 

-137 

♦560 
♦2,593 
-10,310 
♦1.703 

-l6g.g82 


♦27,58'* 
-1.675 

♦  l,25U 

-5.931 

-3,1»«1 

-^7.7t0 


;i52 


♦Wt.39U 


1$V* 


Janoary     Pebmary       March         iprll 


♦75,685 

-720 

+2,llH 

-215 
-222 
+23 

-152 
-U28 
♦60 

+1,03" 
+7, 57'* 
♦6,658 

+15 

+727 

+1,189 

-3,958 
+3,312 
-2,5'*8 
♦1.213 


♦91,388 


♦■32,529 


+5,833 

-612 

+8,825 

-2.285 

-lO.OUg 
+56 

-655 

-1*1*3 
+1.152 


-g6l 
-2,U6o 
♦1,662 

♦1,070 
♦10,782 


♦12,016 


+11,031 

-12 

-702 

♦885 
♦  18 

-2U1 

-716 

♦539 

+2,119 

-i.goo 


♦11.121 


+7,8gl 

♦1,626 

-73 

+«33 
♦2,030 
-U.602 


*-7.695 


♦H60 


^^55.209 


-1,001 
-g,06g 

-3.505 

-31(9 

♦2i»7 

♦2l* 

-127 

-1*57 

-57 

-6oi* 
♦15.072 
♦11,017 

-52 
♦3,533 

♦6U 

♦3,060 

♦1.697 

+79 

-287 


♦20,2g6 


♦93,853 


-11,756 

+248 

♦21.338 

+375 

+3.532 

+531 

+1,»*53 

-117 
-13.'*3'» 


-U25 

-1,005 

♦577 

-2.658 
-2,g5i* 


-U.195 


+30,050 

♦21 

♦319 

-3,207 
♦llU 

+29'* 

+730 

-15 

♦18,067 

-1.501 


»1*1»,872 


-'•,527 
-189 

-95i» 

♦161 
+1,9'»3 
-3.'H9 


-6.985 


-19"* 


'l'»7.637 


-3'»,212 

♦15,617 

♦  2,083 

+'•55 
-2gU 
-36 

+2,1*59 

+1*9'* 

-1*3 

♦5,910 

+1,201* 

-11*.  1*1*5 

♦6U 

♦1*16 

-13,1*96 

♦i*,311 
-575 
-31*2 

-2,297 


-32,717 


♦78,701 


-969 

♦1,968 

♦12,51*2 

+1,891 
+1,656 

+201* 

+3.288 

+U13 
+8,913 


-1,511 
+3.'*6l 
-2,026 

+3.918 
+g6 


+33.83'* 


+25,260 

-6 

+1,01*1* 

-6.758 
♦U3U 

♦55 

-1.996 

♦766 

-11,687 

-'*39 


♦6.673 


+2,6oi» 
-766 

+328 

-2,571 
-3,'«59 
-5,939 


■76,7365/ 


+3.688 

-525 
+50 

-187 

+173 

♦89 

♦35 

♦920 

♦38 

♦31*1 
♦8.337 
-8,502 

+182 

+3.399 

+258 

-Ig 

-3,'*36 

-19 

-898 


+3,925 


-58,677 


+3,138 
-1,132 

-6,71*1* 

-276 

+3,853 

-3 

+7.870 

♦11*5 
►13.007 


♦2,256 

+2, 051* 

-338 

+l*,92l* 

+9,265 


♦38,019 


-18 

♦6 

+170 

♦9.38'» 
-237 

♦'♦3 

-1*80 

-509 

+3.992 

+282 


♦12.633 


+9,01*8 
-30 

♦5H8 

-9P0 
-1.75* 
-1,569 

♦?.?23 


-181 


+1.034 


«V 


♦  35.562 
+1,93'* 
+3.501 

+531 

-56I* 
-71* 

+18U 
+780 

+3'* 
+1,100 

+2.791 
-9.701 

-269 

+11,61*1* 

♦3,010 

+10,353 

+1,207 

+1 

-130 


1-61,891* 


-37,576 


+71'* 

-287 

-2,598 

+2,812 

♦10,133 

-1*,212 

-2,250 

+116 
+6,53« 


♦828 
+3.758 
+2.069 

-8.530 
♦936 


+10,027 


.1*93 
-10 

-575 
-79 

+8 

-1,150 

-39U 

-17,381 

-1,863 


-21,971 


-3.855 

-578 

+303 

-^,99^^ 
-1,927 
-2,335 


■11-386 


+163 


♦1,151 


-1,9'»« 
-10,332 

-U,g72 

-658 

-306 

-66 

+132 

♦582 

+2 

-967 

-ll*,61*8 

-?,2Ul 

-5 

+1*27 

+1,301* 

+1,756 

+l,8l*U 

-132 

-l6,81i* 


-U6,9i*2 


-2U,110 


+8,232 

+313 

-6.289 

♦ll»,g86 

+3.503 

-552 

♦39.067 

♦375 
-6,809 


-2,51*2 
-6U6 
+521 

-1.506 
+6,659 


♦55,012 


♦871* 

+1* 

-1,120 

-98>» 
♦li»3 

-125 

-137 

-300 

+1,507 

-2.051* 


-2,192 


-11,U12 
-91*3 

-989 

♦230 

t769 

-15,978 


-29.861 


♦76** 


-'♦7,329 


July        Aagost     Septsaiber     October     lersBbar    D*e«Bb*r 


-58.9t3 

+1,1*92 

-313 

-270 
-60 
+1*9 

+1*32 

+2,U70 

-3 

+569 
-9.239 
+3.912 

-1 
-1,167 

+1*01* 

+2,082 

-8,183 

+66 

♦63 


-66.61*0 


-65,262 


+5,991 

+221 

+9,711* 

-633 
♦2,831 

-U15 

+U,212 

+600 
+1,981 


♦85"* 
+1,11*7 
-1,678 

+917 
+M89 


+26,231 


-17,1*72 

-'*7 

+156 

+8.996 


z 


+113 
+3,570 

♦820 
-9,59"* 
♦2,370 


-li,0U7 


♦3.677 
-969 

+i»l»9 

-26B 

-3.551 

+9I8 


+U56 


-610 


-116,872 


-30,397 

+1,813 
+1, 105 

+33'* 

+8.UU6 

-2 

-197 

+1,51*0 

+5 

-1,796 
+8,1105 
+1,39"* 

-22 

+1,812 
-11,297 

+1,672 
-671 
-172 
-986 


-19,011* 
+33,179 


-3,6U5 

+3,973 

+153 

+956 

-1,028 

-<6 

+1,815 

-219 
♦6,Ull 


-2,257 

+221 

+1,302 

+890 
-5,163 


+3,323 


-l*,13l* 
+1*2 
+59 

♦53 
♦207 

-111* 

.1U3 

-76 

+806 

-289 


-3,589 


♦2,093 
♦195 

+169 

♦1.i*6h 
-8,680 


=!iJl6 


♦1.371 


+10,53'* 


-98.200 

+10,238 

+1,61*8 

SI 

+1*1* 
+116 

+1,828 
+17 

+3,752 

♦261 

+5,220 

+33 

-5,313 
+2,816 

+2.3'*3 

♦379 

+25 

-886 


-75.575 


+26.163 


-1,622 

-322 

+1,788 

-17.579 

+3,596 

-382 

-3,881 

♦101* 
♦'♦,699 


-567 

+272 

+3,353 

+7,517 
♦  1,608 


-1,1*16 


-3,775 
-13 
*^ 

-3,595 
♦8 

-'*3 

-282 

♦311 
-610 
♦377 


-7.577 


+2,972 
+2,936 

+691 

+1S9 
-1.973 
-2,372 


+2.UU3 
-1.327 


-57,289 


-72,  "Hi 

-1,521 

-5''7 

-31*0 

-11 

♦209 

+2,1*25 

♦2,227 
♦66 

♦5,272 

+8,055 

-257 

-10 
-1*,223 
+1,528 

-781* 
+309 


-60,0U3 


+65.610 


+7,890 

+581 

-7,191 

+36 

+1,735 

-13U 

-5,680 

♦226 
-1,988 


+665 
+1,628 
+1,029 

♦8,1*63 
-2,71*2 


♦U,518 


♦2.303 
-3 

-696 

♦190 
-2 

-17 

+2,563 

+5,3'*0 

-322 

+U.I19I 


+13.8'*7 


♦l.i*i»9 
-2,311 

+67 

-275 
+2,I««H 
+1,233 


+2.6''7 


+273 


+26,852 


♦27.67'* 
-iioo 
+152 

-216 

-13 

-57 

-116 
+2,738 

-5 

-1,158 

-97 
+1*,228 

♦21*1* 
+2.636 
-l,0ll5 

+601 
+'•,657 
-1,11*9 

+U32 


+39. 106 


+9.'*70 


+12,510 
+1,1185 

+7,037 
+11,177 

-'*,176 
-751 

+1,667 

-6e»t 
♦3,131 


-1,821* 
+1.853 
+1,880 

-11,568 
+2.397 


♦21*.  131* 


-10,51*1* 

+10 
-11*7 

♦lU.hitg 

♦68 
-1*9 

♦1.729 

-5,083 
-151 
-53'* 


+i*,6i*5 
-1*75 

+626 

-25« 

-2,618 
+1.158 


+3.098 


♦13.J8T 

-57,2516V 
-13 


+1,1*20 

-13 

+158 


-1*1 

+1,263  &^ 

+20 


♦2,973 

-71*0 

+u,uao 

+1*6 

-921* 
♦i*,l7i* 

♦8.979 

+3,235 

-32 


-23.080^ 
-30,257 


+10,090 
-1,295 
-2,735 

-2,726 

-2,269 

+327 

-5,309 

+1,268 
-8.330 


+311 
+1,516 
+2,059 

♦2,51*0 
♦256 


-'*,297 


-179.791 

+6 

+61 

-35,3'*2 

+55 

-61 

-3.128 
+1,  I9U 
♦2. 9'*'* 

+2,663 


253  -211,399 


+13.009 
-171 

+89 

-101 
+'*,399     , 
+23,81*5  6b/ 

\ 

+1*1. 070  6b/ 

-1,558 


+76.21*8  -229, 5216s/ 


(Coatlanad  on  foUowti^  pac*) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary  -  (Continued) 


(Continued) 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  November  1945  -  (Continued) 

(In  thousanda  of  dollars;   cegatlT*  figures  Indicate  a  net  outflow  of  coital  from  the  ttsitad  States) 


Europe 


United  Xlogdoa 

francc 

Belgluo 


Oeonark. 
rinlaod. 
Oeraan/. 


Oreece 

Italy 

Luzeabourg. 


latharlanda. 

lor««r 

Portugal 


Buaanla. . 
Spain. . . . 
Sweden. . . 


Switzerland. . 
U.  S.  S.  H... 
TugoslaTla. .. 
Other  lurope. 


Total  Europe. 
Canada 


Latin  America 


ixgentlna. 
Solina... 
Brazil.... 


Chile 

Coloatola. . . . 
Costa  Hlca.. 


Cuba 

Trench  Vest  Indlee  and  dulana. 
Hezleo 


letherlande  West  Indies  and  Surinam. 

Panama. 

Peru 


Tenezuela. 

Other  Latin  iaerlca.. 


Total  Latin  Aaertca.. 


China 

Preach  Indo-Chlna. 
Hong  tong 


India,    Burma,    and  Ceylon 

British  Malva 

Japan  (including  Korea  and  Manchuria) 


■etherlands  last  India 
Philippine  Islands.... 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia. 

lew  Zealand 

Xgypt  and  Anglo-Igyptlan  Sudan. 


Preach  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  countries. 
Unidentified. 


Orand  total. 


I9U5 


January         Pebruary 


-77.8I6 
-17.79512/ 

-2.U73 

-1*21 

-101 

-29 

♦93 

♦3,681 

-2U 

-3.101 

-12.388 

-51 

-U.298 
-3.529 

-2.176 

-3.U06 

-'*3 

-1.079 


.125. 3'W  ]a/ 


*k(,.  33U 


-U.3U2 

♦2.273 

♦19.875 

-98 

♦1.37't 

-278 

-2,018 

♦156 

♦15.602 

-898 

♦23025/ 
♦1,004 

♦18,521* 
♦1,655 


'•53.059  Jt/ 


♦1U6.1*59 

-292 

♦8,626 
♦30 
♦61 

♦655 

-332 

♦13.198 

♦10.105 


♦178.510 


-18. 916 

♦2.097 

♦996 

-175 
♦2.021 

♦11*.  895  12/ 


♦918  1a/ 


♦2IU 


♦153.895  1b/ 


♦1*8.91*8 

-9.2>*3 
♦1.605 

-237 

-1*25 
♦1*6 

-96 

♦2.781 

♦35 

♦2.691 

♦1.738 

-631 

-312 

♦2.630 
♦3.666 

♦8.375 

♦2»*3 

-21 

-2.336 


♦59,'*57 


♦100.510 


♦562 
-kbZ 


62 
Ub2 
-2.375 


-1.303 

-266 
♦lU 

-3.3'*0 
♦51*5 

♦15. 829 

♦377 

♦2,251* 

♦797 

-U,  701 
♦3.'*56 


♦11.387 


-16,521* 

♦50 

♦16U 

♦660 
-Ull 
-168 

♦2,1+81* 
♦2.6ll* 
♦9.119 
♦1.9'*1 


-750 
♦32 1* 

-69 

♦I65 

♦2,099 


♦2,1*67 


♦1,223 


♦17'».973 


March 


♦127 

-1*3,191* 

♦10.1U3 

♦215 

♦1*69 

♦88 

♦1.978 
♦<e,276 

-2 

-503 

♦7.532 

-5,868 

♦186 

-13.936 

♦  5.1*30 

♦7.279 

-'*.330 

♦78 

♦U.231 


-27.801 


♦59.763 


-19.163 

-1.936 

-27.521* 

-35^ 

-3.831* 

♦568 

-6.227 

♦327 

♦ll*.0ll+ 
-1.278 

♦3.783 
♦3.117 

♦5.181* 

♦3.597 


-29.726 


-2,61*1+ 

-1 

-916 

♦390 

-3 

♦162 

♦2.911 

-2,1*09 

♦'*.393 
♦3.529 


♦5,1*12 


-287 
-8I9 
♦123 

.198 

.6U 
♦l*,l*13 


►3.168 


♦1*91* 


♦11,310 


i^jrll 


-16.521* 

-28,051 

♦b.015 

♦51 

♦1.8l*6 

♦3.391 

-lU 

.131 
♦5.279 
♦3.927 

♦36 

♦U,  669 
♦297 

-375 

♦1*,212 

♦31 
-1.186 


May 


-17.391 


♦36.  51*0 


-3.1*10 
♦1.325 
♦3.715 

-1.675 

-2,902 

♦585 

♦22,850 

-21*1* 
♦11.365 

-558 

-633 

♦1.123 

-7.01*0 

♦U.029 


♦28.530 


-7.U66 

♦16 

-271* 

♦1.985 
♦16 
-17 

-999 

♦3.375 
♦1.186 

-1*63 


-2,6Ui 


-132 
-1*91 

♦782 
♦2l*5 

-323 

-989 


-908 


►316 


♦Ui*.  UU6 


♦7.061* 
-23,190 

♦7.589 

-293 
-175 

-21*6 

♦1,182 

♦  3,1*19 

♦637 

♦55"* 
-5.952 

-2.  766 

-'♦7 
♦5.397 
+2,162 

♦6,01*2 
♦"*.  703 

-11*5 

♦112 


♦6,0U7 


-6.083 


-2,11*0 

-76I* 

♦i*,o6i 

♦3.876 

-1,020 

+103 

♦27.337 

♦1.136 

♦I8.508 

-1,11*5 

♦1,1*09 

♦35 

♦'♦,052 
♦3,230 


♦58,678 


-i*,992 

♦76 

♦252 

-1*.205 

:^ 

♦2,202 
♦1,501* 
-1.032 
-2.879 


-9,11*1 


-2.677 

-1*6 

-227 

♦128 

-521 

♦1,261* 


-2,079 


-116 


♦1*7,306 


June 


♦32.373 

♦57.169 

-5.125 

♦290 

-171 

-5 

♦2,928 

♦1.072 

♦21*6 

♦3.767 

♦6,589 

♦1*,186 

-3"* 
-5.099 
♦5.176 

-1,1*63 
♦3.339 

-1.301* 


♦103.967 


♦77.813 


♦2.559 
♦1.633 
♦2.306 

♦13.31*6 
-2,101* 

.811* 
♦10.205 

-77 
♦5.198 

-3.352 
♦2,941 

♦1.559 

-6.532 
-1.639 


♦25.229 


-22,220 

-22 

♦221* 

-836 

♦113 
♦66 

-6,  Ull* 

♦i*.6l2 

♦60I* 


-35.218 


-I.27U 

-290 

♦1.593 

-638 
♦1*68 
♦U59 


♦•3I8 


-1*22 


♦171.687 


July 


♦13.177 
♦26. 721 

♦8.1*06 

♦5 
-32 

♦26 

♦3.925 
♦5.559 
♦3.509 

♦2,?1*1* 

-'*.332 
♦5.985 

♦30 

♦5.058 

♦17.921 

♦9.127 

♦1.1*70 

-503 

-5.221 


♦93.675 


♦91.059 


♦  3.1*81* 

-2.089 

♦21.836 

-3.61*0 

♦6.552 

♦U91 

♦2.867 

♦2.21*2 
♦12,01*3 

♦2, 389 

♦3.35"* 
-77 

♦8,901* 
♦158 


♦58,511* 


-18,31*1* 

♦7 

-78 

♦3.203 

-39 

♦272 

♦l.UlU 

♦2,573 
-862 

♦1*36 


-11,1*18 


-1*,029 

♦73 
-207 

••l*,0l*l 


-627 


Au^st 


-178 


+231,025 


-5"*.  769 

-1*2.281* 

-579 

♦736 
+U5 
♦99 

♦2.661* 

♦U.UOI 

♦85 

♦2.030 
-9.116 
-7.385 

♦  1*01 

+2.927 
♦9.  796 

♦6.931 

+3,388 

-57 

♦1.75** 


-78.933 


September 


♦103,  786 


-1*,318 

♦875 

♦1.165 

♦1.91*5 

♦7.097 

-999 

-1.121 

-1.229 

.16.91*9 

♦160 
-1.563 
♦2,809 

-6,91*6 
-1.021* 


-20.098 


♦77. 528 

♦1*7 

-211* 

♦61*1 

+2 

-391 

-3.871 

-11*.  181* 
♦1*1*2 

♦''.057 


♦61*,0i*9 


♦825 

♦1.179 

♦2.693 
♦765 

+1,226 

♦6.336 


+13,021* 


-696 


+81.132 


-71.06U 

-1*3.280 
+68.881* 

♦2.1*05 

♦1*82 

♦13 

♦2. 926 
♦i*.59l 


♦2.1*66 

-2.758 

+6.1*50 

-1*55 
-7.292 
♦5.891 

♦3.153 
-374 
♦103 

-2.174 


-30.075 


♦1*1*.  155 


+1,183 

-72 

♦21.155 

-2,1*18 
+3,1*76 
-1.093 

-6.272 

♦36U 
+5.412 

+1,221 

♦1.335 
♦656 

+1.286 

-7.016 


♦19,217 


♦9.781* 
♦47 

+144 

+10.581 

♦4 

+265 

-9,494 

♦54,120 

-935 

♦13.249 


♦77.765 


♦1,176 

-1.436 
♦32 

+1,028 

+3,114 
+10,276 


♦14,190 


+742 


♦125.994 


footnotes  appear  on  pages  80  and  81. 


October 


-2.565 
+47,152 
-23.011 

+1.731 
-"73 
+191 

♦2,584 

♦3. 724 

-'*3 

+7.429 

-1.700 

-258 


-8,216 

+14,203 
+6.426 


111 

-361 


+45. 862 


♦67.142 


♦1.118 

-637 

♦1,202 

♦1.027 

-7.675 

♦484 

-7.792 
.308 
-798 

♦630 
♦1.330 
+3.8O3 

♦3.679 
-1.883 


-5,820 


'''III 
-151 

+5,278 
♦67 
.49 

+5.155 

-1,761 

♦659 

.1,482 


♦10.757 


+512 

♦399 

♦3.859 

♦1.910 

-1.581 

+22.969 


+28.068 


♦458 


+146.467 


-'*5.051 
-33.l'*l 
-12.678 

+4,259 
-483 
-167 

♦2.304 

♦3,160 

♦170 

♦5.73"* 

♦253 

♦3.157 

♦14 
♦6.913 
♦3.251 

♦6.937 
+399 

+218 
-66 


-54.8I7 


-11.925 


-4.564 
-1.691 
♦2. 595 

♦7.472 

-3.778 

♦680 

-19.166 

-690 

-53.424 

-2.581 

♦115 

+2.941 

-10.516 
-1.655 


-84.262 


-10.831 
-212 
♦396 

+1.422 
+46 
-81 

-680 

+18.883 

-3.328 

-l.?l^ 


♦4. 304 


+980 

♦466 

+2,270 

♦1.651 

+748 

-17.194 


-11.079 


*553 


-157.226 


"M: 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1942  -  November  1945 

(In  tho\i»and»  of  dollari;   negatlre  ngure*  Indicate  a  net  OTitno»  of  ei^iltal  froii  th>  Onit«d  8t»t«i) 


Icurope 
United  EiagdoB. 

Tranca 

Balgiu 


Oaroany 

Italy 

Netharland*. 


Svedan 

Svltiarland. • 
Other  Ituopa. 

Total  loTope. 


Canada. 


Latin  iiierloa. 


Alia 

Jafian  (Including  lore* 

and  Manolmrla) 

Othar  ^ia 


Total  Asia. 


All  other. 


Oraad  total. 


Total 

calendar 

year 

igua 


+572 
+811 

-121 


+75 

+23 

-139 


+95 
+275 
+738 


19l>2 


January 
(Jan.l- 
Jan.2S) 


+2.329 


+1.072 


+261 


-27 

-z6k 


-291 


+ll»2 


+3.513 


+U6 
-97 
+29 


+10 
-3 

+1»20 


+45 
-211 

-1*39 


letruaiy 
(Jan. 29- 
Tet.25) 


-200 


+212 


+1,12U 


-5 
+99 


+2U 


-55 


+1.175 


-76 
-55 

-2 


-11 

+17 

+51 


+12 
-22 
-25 


-111 


♦291 


-300 


+1 


-^3 


Harch 
(Pet.  26- 
i^r.l) 


+101* 


-59 


April 
(ipr.2- 
i^r.29) 


♦270 
+593 

-35 


+1 

♦8 
+2l*5 


+13 

+1.091 

+375 


+2,561 


-59 


♦111 


+12 

-279 


-267 


-49 


+2.297 


+ii*3 

-130 

-98 


+5 

-1 

+108 


+67 
-35^^ 
+17U 


May 
(Apr. 30- 
Jnne  3) 


-76 


-252 


-3 
♦1 


♦1*6 


-370 


-5 
♦25 
-51 


-4 

+312 


-25 

+177 
+278 


Jnne 
(June  U- 
Jva»  30) 


+7ll* 


-130 


+73 


+10 

+10 


-27 


*9K) 


+336 

+251* 
-21 


+3 

-21 
♦288 


-16 

-111* 

+10 


+719 


♦268 


+53^ 


+1*2 


+13 


+158 


+1,692 


Jxay 


-268 

-183 

+9 


+38 

+7 

-2,902 


+10 

+631 

-20 


Anguet 


-2,t 


+250 


+ll* 
-13 


♦1 


+15 


-2.593 


(Continued  on  following  page) 


Sapteabar 


-75 

+18 

-4 


-1 
+66 

-2 


-5 
-83 

+ll*2 


+203 

+395 
+7I* 


+380 


♦25 

+^3 


October 


+1,1*10 


+109 


+52 


+682 


+1,168 


+5 


+23 


+77 

+183 


+a6o 


+51* 


♦251 


+3.57't 


-90 
-332 


+1*0 


-15 
-530 
-200 


lOTaaher 


Deceaber 


-1,181* 


-382 


-1,1*81 


-82 
-180 


-262 


-3.331 


-17 

♦8 

+91 


-1 

♦17 

+ll*7 


-11 

.571 

+S* 


=253_ 


+30 


+133 


+21 
-116 


-95 


+95 


+105 
+315 
-177 


+U 
+77'* 


+165 
♦216 

+1,381 


+308 


-1.151 


-39 
♦28 


-90 


-200 


+327 


May  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -    (Continued) 
Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1942  -  November  1945  -  (Continued) 


(In  tbousaM 

s  of  dollara;  n^ati 

TV  figures 

indicate 

a  net  outflow  of  capital  from  the  United  States) 

Total 

calendar 

year 

19>»3 

191*3 

January 

Pehruaiy 

March 

April 

May 

June 

July 

Au^st 

Septenher 

Octobar 

HoTeoher 

Deceoiber 

lor  op* 

+1.W3 
+821 

+22U 

+1U 

-8 

-33 

♦  16 
+110 
+272 

+2.387 
+U7l> 
♦1U6 

♦  6 
+U 
-71 

+5.556 

♦U 

+1 

-3U7 

♦11,039 

♦2.U33 

-8O7 
+12 
.215 

-10l» 
+22 
+36 

-"♦SI 

-255 

+20 

♦1,902 

♦2Ult 

-2U 
-831 

+201* 
-7>* 
+91 

-8 
+  68 
-12 

+10 
+32 
+210 

♦I'M 

+178 

+3 

+1* 
-15 
-19 

-239 

+2 

-27U 

+309 
+71*3 

+163 

+2 

-IU2 

-52 

-15 

+18 
♦529 

♦3 

-209 

+1* 

♦373 
+15 

-52 

+2140 

-209 
-318 
-316 

+1 

+6 

+1 

-2 

-90 

-Un 

+3i* 

-1 

-22 
♦7 

+31* 

-2, 627 

-21 

-98 

-i.otn 

+701 

♦270 

-3"* 
+1 
+8 

-6 
+10 
-2>* 

+560 

+U9 

-2 

+19 

+5 

+38 

+3. 1*53 

-167 

+20 

+  195 

+U.O55 

+1.716 

+1 

-72 
+6 

-5 
+5 
-86 

♦  131 
+3 
+3 

-1 
+111* 

-382 

+167 

+  11*0 
+1,728 

+191 

-230 

-36 

-17 
-18 

-1 

+2 

+80 

-113 

-2 

+i* 

-67 

+797 

-323 

+267 

+9 
-18 

+Ul 
-2 

+6 
+39 

+266 
+20 
+93 

-1 
-7 

+1.376 

+57 
+3.1*80 

-1*06 
-139 

+35 

+82 
-2 
-U 

+6 
+5 
-33 

♦397 

+U2 
-77 

-1 

+1* 
+ltU 

+1,271* 
+1 

-29 

+1.199 

-571 

-150 

+ll*3 

+98 

+116 
+5 

-103 

+1* 

+22 
-183 

-36 

-lOl* 
-395 

-311 

+2i*3 

-51 

-'*3 
+2 

-7 

-1* 
+20U 

:i 

+1 
-2 

+67 

+913 

+68 
+5"^ 

+1*1 
-218 
+158 

+2 
-67 

♦3 
+33 

+275 

-85 

+15 

-7 

+1 

-11*8 

+6U3 

-69 

+1 

+17 

-1*39 
+91 

-97 

+36 
-8 
-9 

-2 

+7 

-51 

♦216 
+85 

+73 

+1* 

+1* 

-108 

+11 

-2 

-lUg 

-337 
♦507 

-728 

-39 

-8 

-6 

-155 

+3 

+838 

+12 

-151 

-18 
♦107 

-30 

-119 
-536 

-830 

-30 
+6 
+2 

-5 

-8 

-3 

-9 

+72 
+166 

+1*6 

+11 
+10 

+15 

+;i 
♦61 

+260 

+82 

+2 
+1*1* 

+590 

+111 

+69 

+3 

+1 

+13 

+11 

:i 

+1.071 
+15 
-2 

+i* 

-279 

+255 

+U 

-1 

+18 

+1.781 

United  Ilngdoa 

Tnuaflit 

B*l«llB 

rialand 

OarBcny 

^••C8 • 

Italy 

Lux flavours 

Hether lands,  ..,••••••••. 

ICorvajr,  •,,••••,•••••■■•• 

Partial 

Soaln 

shrltcflrland 

n.    S.    S.  B 

Othar  Varopa 

Total  luropa 

Canada 

-i*,03i* 

♦1.136 

+595 
+1U5 

-560 
♦38 
+31 

-208 
-62 
+2 

+355 

-3 
+60 

+73 

-201 

-3 

-31* 
♦311 

+860 

+715 

♦228 

-600 

♦132 

+610 

♦156 

+U 
-58 

+6 
-10 

-965 

-1 
+151* 

+10 

+1,027 

+1*11* 

-2S6 
+91 

-21*2 

+610 

Utln  Jaarlea 

-72 

+U 

+281 

-156 

+19 

-2 

+2.587 

-3 
+237 

-67 
+192 
+10l* 

-61* 
-130 

+1*81 

-578 

+23I* 
-15 
+12 

-2,U7l» 

+3 
+166 

+13 
+351 
-16I* 

♦168 

+2l*8 

-'11 

-6 

+20  6 

-68 

-27 
-152 

+15 
-U12 

+1*62 

+23 

+21* 
+520 

+77 

-117 

+29 

+1 

-369 

-20 
-327 

-21 

+U9I* 

+36 

-1*1* 
-711 

+156 
+7 

-38 

+55 
+8 

-312 

+2 
-65 

♦10 
-303 
-169 

-60 

+11*2 

+1,185 
-7 
-8 

-11* 
+90 
-10 

-170 

.1*1 
♦31*2 

-16 
-321 
+1*2 

+185 

-601* 

-33 

♦12 

+1*6 

-8 
+22 
+36 

-195 

+29 
-50 

+10 
-96 
+12 

+313 
-298 

SoUrla 

Bpaill 

Chlla 

Csl«aMa. 

Cuba 

Traach  Vast  ladlaa  and 

Vazloo.  ••••.•• 

IsthtrlaoiAt  Vaat  IMlaa 

Par*. 

Other  Latin  iaerlca 

Total  Latin  iaarlea 

lata 

China , 

-'»3l 

+877 

+2.930 

-1.555 

+36 

-1,1*88 

-601 

+31*3 

-201 

+1*2 

+3 
+1 

+2 

+2 

+65 

+1 

+653 
+205 

-6 
+7 

-1 

+1 

+8 
+7 

IS 
+5 

+2l»5 

+70 
-120 

+3"* 

+2 
-196 

-200 

-ISU 
+U7 

♦20 
+1 

-17 

♦1 
+88 

-79 

♦293 

+1 

+11 
+3 

+1* 

♦1 

+1*0 

-115 

-107 

-3 

-1 

-1 
♦35 

-19 

-328 

+i* 

+32 

+1 
+6 

-26 
-3 

-250 
+6 
-38 

-1 

+3 

+6 
-11 

-53 
-3 

+10 

-3 

♦13 

+3 
+5 

+1 
+13 

-155 

+2 

+1* 

-1 

+5 

+83 

+1*6 

+17 

-3 

-2 
-1*1* 

-77 
-63 

+121 

+5 
+1* 

-28 

-2 

-i* 
+31 

Pranch  Indo-Chlna 

India,  Burma,  and  Caylon 
Brttlih  Malaja 

and  Maaeharla} 

latharlaadi  last  Indlaa. 
FhlUpplna  Islands 

Othar  Isia 

-93 

+238 

-96 

-31'* 

-285 

-36 

+61* 

-1*2 

+116 

-61 
-15 

-2 

-1 
-12 

-1*7 

+127 

♦120 

-5 

+113 
+31 

-21 
+187 

+U25 

-1 

+125 
+61 

+55 
+2 

+5 
+2U1 

+1*89 

+2 

+2,658 

-5"* 
-31 

-1 
-29 

-162 

-50 

+1 

-30 
+2 
-1*1 

-280 

+23 

+21 

+3 

-8 
+3 

+51 
+13 

-U 

+5 
+36 

+18 
+70 

+2 
+19 

+81* 
+  112 

+  3 
+30 

+12 

+1 
+61 

+122 

-27 
-28 

+1 

+60 

-U5 

-38 
+5 

+9 

-1 
+2 

♦91 

Australia 

^vit  Zealand ■•,*,,•, 

Igypt  and  inglo-Igyptlan 
Sudan  >■••,■■•■,••,,,,, 

Union  of  South  Africa... 
All  othar 

Total  othar  countrlas... 
Unldantlfied 

-115 

+1*2 

+101 

♦109 

+229 

-91 

-39 
-1 

-210 

♦68 

_ 

_ 

+1 
♦922 

-3 

_ 

+U 

+1 

-2 

-3 

Orand  total 

+13.372 

-600 

+2,13"* 

-1,027 

+3.662 

+1*20 

+1,698 

+565 

-71*7 

♦1,301* 

+2,383 

(Continued  on  folloving  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countries,  Jemuary  1942  -  November  1945  -  (Continued) 


(In  tboiuaDdi  of  dollari;   nagatlre  figures  ladleat*  a  cat  outflow  of  oapltal  from  the  ITiiltad  Statat) 


Total 

cal  andar 

year 


ISUU 


JanuaT7      Tebmary        March         iprll 


MW 


July         >ueuat     Saptaobar 


Inropa 

United  ElngdoD 

Trance 

BelgiTiin 

Damnarlc 

Finland 

Germany 

Greeea 

Italy 

Luxembourg 

Netherlands 

Bonray 

Portugal 

&EUBania 

Spain 

Sireden 

Svltterland 

U.    8.    8.  H 

Tugoilaria 

Other  larope 

Total  lurope 

Canada 

Latin  America 

Argentina 

BollTia 

Braill 

Chile 

Colombia 

Cotta  Hie* 

Cuba 

Trench  Veit  Indies  and 

Oulana 

Mazlce 

letherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Tenezuala 

Other  Latin  Aoarlea 

Total  Latin  America 

Asia 

China 

Trench  Inde-Chlna 

Hong  Eeng 

India,   Burma,   and  Ceylon 

British  Kalaya 

Japan  (Including  Korea 
and  Manchuria) 

letherlands  Sast   Indies. 

Philippine  Islands 

Turkv 

Othar  Asia 

Total  Asia 

Other  couatrles 

Australia.    

■ev  Zealand 

Igypt  and  Anglo- Xtyptlaa 
Sudaii 

Trench  Morocco 

Union  of  South  Africa. ■ ■ 
All  other 

Total  other  couatrles... 

Ohidentifled 

Arand  total 


-310 

♦1.539 
+108 

♦39 

♦1 

♦15lt 

+1 

♦633 

♦2, 1*23 
♦285 
-116 

-6 

+90 

♦3.758 
-k 
♦3 
-79 

♦8.582 

-i.ta? 


♦I.IUI 

♦39 

+1,252 

+2U6 

+316 

-32 

-1,121 


+1.105 


+302 
+255 
-1^98 

-179 

-1.517 
♦1.309 


+2W 

-61*9 

♦35 


♦2 

-6 

+3 

-29 

-I102 


-25  •♦ 
-33 


♦5 
♦7146 


♦W7 


♦g'539 


-83 

-119 

+9 

-31 

-7 

-i 
-107 

-29 

+17 
-16 

-5 

+761 

-k 

-1 

-26 


+290 


-k<)k 


-67 

+1* 

+31 8 

♦132 
+136 

-3 

-185 

-51 

-208 


-8 

-1*59 
-1*1 

-175 
+56 


i55L 


+52 
-3 
-1* 


+8 
-lU 
♦35- 


+29 
+10 


_I2L 
♦7 


iTli. 


+121 
+26 
-69 

♦32 
+12 

i 

+1*25 

♦31 

-25 

+1 

♦9 

+78 

-I.2U5 

-1 

-30 


-65U 


♦211. 


+299 
+18 
+1*1 

-55 
-27 

-2 

+1.213 

+51 
-81 


+9 

+177 

-5 

-163 
+790 


+2.265 


-15 


+1* 
-1 


-1* 

+6 

♦3 
-20 


+13 
+1 

-30 

+3 
-3 
-9 


-25 


+1.831 


-366 

+296 

+a 

-9 
+1 
-9 


+1*1* 

+103 

♦13 

+1 


+11 
+88 

+909 


+1,188 


♦326. 


+1.206 
-17 
+11* 

♦51 

-1 

♦13 

-1.208 

+7 
♦332 


+370 

-219 

+3 

+^6 
-I.3W 


-759 


-237 
+3 
-5 


+5 
+18 


-221 


+26 
+9 


+1*3 


♦79 


+68U 


-IS"* 

-328 

♦51 

+1* 

♦3 

-1 

+U 

♦291* 

♦30 

♦« 


-19 

+66 

-523 

+1 
-12 


-576 


+300 


-138 
+22 

-1*7 

-19 

-18 

-6 


+13I* 
+19 

+105 
-11*1 


-1*11* 


-182 

+2 

-1*61* 


-15 

-1 

♦23 


=63I_ 


+6 
-1 

+1U 

+2 

+15 


+36 


-1,289 


-180 

+283 

-31 


-15 

+u 

-7 
+1 


-162 
+716 

♦35 


+696 


+11*1 
-2 

+1,1*28 

-7 

+1*6 

-9 


-16 

-lUO 


+1*5 
-63 
+60 

-19 
-199 


+1,302 


+116 

-33 

+1*1*7 


+1 
+10 

+1 


+5ll2 


-32 
+18 

+17 

-1 
-1 

+8 


+1.616 


+151* 

♦3I8 

J* 

+9 

+7 

-8 

+6 
+11 

+208 

-228 

+1* 


-U7 

-506 

+1 
-127 


-201 


il!*5_ 


-31*1 
♦13 
-53 

♦99 
+6U 


-3'^ 


+151 


+29 
-3^ 
-68 

+1*8 
-177 


-153 
-32 
-10 

-3 

+18 
-231* 


-271 
-67 

-20 

+2 
-1 
+9 


-31*8 
-1 

-7U7 


+31*6 
+128 
+166 

-6 

-1 

-1* 

t 

+3I8 

♦205 

+6 


+1.098 
♦6 


+18 


+2.3'*7 


-912 


+288 

+12 

-1*1*6 

-13 
+U5 
+20 

-387 


-78 

-6 
-1*9 


-167 


-71*8 


-520 

♦35 

-89 
-1 


♦7 
+1 

-71 
-638 


+70 


+119 


-282 
♦107 

-79 

-3 

-1 

+6 

-55 

♦502 

-3O8 

♦31 

♦8 

-10 

+1 

-10 

+318 
-6 

♦139 

♦358 

-320 


+225 
-2 

+217 

-29 

-71 
-11 

♦131 


+332 


-11 
-280 
-36 

-299 
+29 


+195 


+89 
+1 


-7 
-6 

+27 
*12L 


+1 
+16 

-7 

+8 

+268 


+286 


+650 


+1*62 

♦159 

♦27 

♦Ul 

+2 

+1 

♦3 

+U7 

♦110 

-5 

+6 
♦33 

♦653 
-90 

-29 


+1,1*20 


-272 


-1*11* 

-9 

.+381 

-105 
+17 
-10 

-253 


+8I6 
-11 

+132 
+339 


♦788 


-89 

+i 

+6 


-ll* 

+1 

+156 


+66 


+3 

+1 

+296 


♦21_ 


♦2.313 


♦150 

♦191 

+12 


♦35 

+1* 

♦23 

+129 

♦311 

♦3 
♦3 

-1* 

♦19 

-9 

+1,001 
+90 

+2 
-2U 


+1.938 


♦2.196 


+11.5 
-228 

+129 
+80 
-19 

-127 
+1*62 


-35 

♦562 

*H 

-189 
-58 


+726 


+U6 

-i 
♦55 


+22 


J>^3- 


-1* 


♦ll* 


+U.911 


-769 

♦87 
-U7 


+100 

+1 
+1 

-391 
+157 

-52 
-10 


-82 

♦39 

-881 

♦1 
+1*1* 


-1,802 


-1.1*1*0 


+226 

-11 

-119 

-3 
-la 
♦119 

-131 


+237 


-11* 
-1.319 

+1*2 

-11^5 
+1.389 


+190 


+893 
+1* 


+3 


-9 

-1 

+60 


+950 


-1 
♦7 


-2.11*1 


♦291 

♦391 

♦52 

-3 

+28 

-1* 

♦8 

+I4O9 

♦91*2 
+157 
-125 


+163 
-38 

♦l.>*57 


-150 


♦3.578 


:2L 


-J*29 

+11 

-25I* 

+66 
♦166 
-119 

♦1* 


♦279 


-10 
♦989 
-1*65 

+1*57 
-2.032 


-1.337 


+271 

-659 

+6 
+1 


+27 
-58 


-Ull 


+33 


-10 


♦1.295 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4,-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1942  -  November  1945  -  (Continued) 

(Id  UiouaandB  of  dsllara;    negative  figuraa  lodlcata  a  net  outflow  of  capital   froD  the  United  Statea) 


liirope 

United  Kln^doa 

Trance 

BalfluB 

Danaaric 

rinland 

OemaE;- 

Oreec* 

Italy 

Luxeobourg 

le  the  rl ande 

lorvay 

?ortu£al 

SuBanla 

Spain 

Sweden 

Swl t lerl and 

U.    S.    S.  B 

Tugotlarla 

Other  Xurope 

total  Surope 

Canada. 

Latin  Aaerlca 

Argentina 

SoilTla. 

irasll 

Chile 

Coloabl  a 

Costa  Rica. 

Cuba 

Trench  Vest  Indies  and  Oulaaa. 

Mexico 

■etherlanda  West  Indies  and  Surlnaa. ... 

Panaaa 

Fern 

TansEuela. 

Other  Latin  iaeriea. 

Total  Latin  Aaerlca 

Asia 

China. 

Trench  Indo-Chlna 

Bong  long 

India,   Kiroa,    and  Ceylon 

British  Malaya. 

Japan  (including  Korea  and  Manchuria).. 

letherlands  last  Indies 

Philippine  Islands 

Turkey 

Other  Asia. 

Total  Asia 

Other  countries 

Aus  tralla 

lew  Zealand. 

Bgypt  and  Anglo-Isn>tla'>  Sudan 

Trench  Moro  ceo 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified. 

Brand  total 


19»*5 


January        Tebruary        March 


-12 

•l,l68 

♦170 

♦5 
-12s 

♦1 
♦21 

41 3I* 

♦iSe 


.152 
♦23 

-112 

-9 


-1,121 


♦557 


♦  620 

♦3 
-63 


♦12 


II 


♦a  5 
♦uo 

♦77 

♦29 
♦31 
-37 

♦1U5 
♦79 


♦1.163 


-1.1*61 

♦658 

-57 

-3 

♦1 

♦6 


-835 


♦U 
-1 


♦3 

♦3 

♦18 


♦27 

♦lU 

-195 


♦51 

♦970 

♦93 

♦8 

-1 


♦2 

-U 

♦251 
-121 

-5 


♦1 

♦i*Ji 

♦i.oii* 
♦9 

♦1U2 


♦2,U5l* 


♦305 


-lU 

-7 

-303 

♦1(0 
-27 

-19 

♦186 

:|J 

♦39 

♦670 

-25 

♦72 
♦'t05 


♦9Wt 


-23 
♦1 

♦67 
♦2 

♦1 


♦lU 

♦U 


♦62 


♦17 

♦1 

♦10 

♦3I; 

♦lU 


♦79 


-U 


♦3.8'«3 


-15 

♦229 

-78 

-3 
♦1 

♦20 

♦1 
♦10 
♦29 

-78 

♦97 

♦1 

♦13 

♦7 

♦11 

♦5a 


-1*13 


♦353 


-86 


♦7U1 

♦3 
-272 

♦3U 
-63 
♦65 

-59 

-293 

-183 
♦372 
-131 

♦100 

-11* 


♦300 


-131* 

+11 

-9 
♦1 
-3 


♦65 

♦U 
-lU 


-79 


♦5 
-1 
-9 

-2 
-11 

♦  51 


♦33 


►521 


April 


-120 

♦&6 


♦6 


♦9 
♦38 

♦1*2 1» 

♦6 

-21* 

-3 

-3 

♦11 

♦2U0 


♦i( 


♦661* 


♦80 


♦1*79 

♦10 

-235 

♦6U 
♦lU 
-11 

♦262 

♦2 

.501 

♦11*5 
-392 

.1*91* 

♦197 

-61* 


-530 


-320 

♦  18 
-8 


♦  31* 

-3 

♦16 


-26^ 


♦22 
-31 


-3^ 
♦16 


-27 


-78 


May 


♦683 

-552 

♦7U 

-15 

-13 


-8 

-1*18 

♦95 

♦31 

-9 

♦2 
♦8 

♦91* 
♦1.117 


-17 


♦1,072 


♦2,256 


-965 

♦11 
-91*0 

-112 

-91* 

-1 

-192 

♦70 

♦1.313 

-2 

♦1,222 

♦25I* 

♦I7I* 

-21*1* 


♦1*91* 


-561 
♦1 

-3 
♦1 

♦56 

-78 
-6 

♦10 


-580 


-33 

-2 


-3 
♦12 


-26 


•■3.209 


♦2.538 

♦25)* 

-51* 

♦5 
♦1 

♦1 


♦lU 
♦5 

♦1*11 
♦117 

♦2 


♦2 

♦ll*« 

♦187 

♦1 

♦1*2 


♦  3,671* 


-1.367 


-558 

♦ll* 

♦961 

-235 

-122 
-29 

-355 

-72 

♦333 

-365 

-1,1*08 
♦590 

-1.1*75 
-607 


-3.328 


-728 

♦5 
-11 

-833 


-1* 

-1 

♦10 

♦10 

♦I* 
+U 


♦23 


-1,831 


July 


-3,128 

-23 

♦21*6 

♦30 

♦5 
♦1 

♦12 
♦ll* 

-5 

♦677 

-1*6 

♦6 

♦1 

♦5 

-1*2 
♦  381 


-158 


-2,02l* 


.611 


♦31*1 

-1 

-367 

♦2l* 
-317 
-297 

♦lou 

-376 

-586 
-295 

-21 


-1.792 


-233 

♦5 

-68 


-28 

♦1 

♦16 


.307 


♦22 

-3 

-25 

-9 

♦6 


♦5U 


-i*,689 


August       Septeaber     October      November 


-290 
♦293 
-205 

.110 
♦9 

♦1 

♦5 

♦300 

♦173 

♦205 

♦16 


-3 

-38 

♦225 
♦2 

♦1*3 


♦626 


♦866 


♦331 

-22 
♦36 

♦239 

-•^0 

♦  i*8 

-275 
-562 

♦  86 

♦i*3U 
-18 

-212 

-51 


♦U 


♦381 

-6 

♦2 
♦23 


♦112 

-39 
♦26 


♦1*99 


♦17 
♦1 
♦3 


♦1 


'll 


♦69 


♦2,061+ 


♦823 

-53 
♦101 

♦71 

♦1 

♦139 

-10 

♦1 

♦78 

♦385 
♦91* 
-lU 


♦18 
-67 

♦1.195 
-2 

♦1 


♦2, 761 


♦368 


♦1*60 
-7 
-7 

-IU8 
-70 
-1*9 

♦1*98 

♦50I* 

♦52 

♦1*1*1 

-9 

♦1*82 
♦1*0 


♦2, 187 


-75 

♦6 

-13 

-2 


-112 

♦80 

♦1 

♦53 


-62 


-35 
-2 
♦1 


♦2 
♦251 


♦217 


♦5.1*69 


♦28 
♦129 

-115 

♦52 
-26 

♦11 

♦11 

♦22 

♦1*52 

-35 
-11 


♦2 

-33 
-51U 

♦336 


♦309 


-923 


-321 

♦10 

♦1,096 

-15 

♦118 

♦6 

-1*1*2 

-itoi* 

♦1*51* 
♦331* 

♦172 

-957 
-86 


-35 


♦1*21* 

♦8 

♦72 

-7 


♦153 

.169 
-36 


♦1*1*5 


-1 
♦2 


-1 

-35 


-26 


♦3 
-227 


♦250 
-126 

-199 

-78 

♦5 

♦17 

♦3 

♦1 
♦76 

-1,067 

♦131 

-19 


♦3 
♦99 

♦861 

-19 
♦1.100 


♦1,038 


♦1,168 


♦875 
-1*9 

-186 

-100 

♦5 
♦9 

♦35 

-295 

♦12 

♦21*9 

-23 

+1,518 

♦368 


♦2,1*18 


-278 
-8 

♦5 
♦6 


-152 

♦251 

♦1*9 

-1*8 


-175 


♦7 
♦1 
-U 

♦3 

-11 

♦191 


♦187 


♦U.636 
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Capital  Movements  Between  the  United  States  and  Forelgx)  Countries  -  (Continued) 

Section  I  -  Sunmiary  -   (Continued) 

T^le  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities   (Domestic  and  Foreign)   as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 

(In  thoueande  «f  dollare;  negative  flsurei  Indicate  net  ealee  by  forelgnera) 


Total 

calendar 

year 

191*2 

191*2 

January 
(Jau.l- 
Jan.28) 

February 
( Jan. 29- 
Fob.25) 

March 
( Feb. 26- 
i^r.l) 

i^ril 
(Apr.2- 
Apr.29) 

May 

(i*r.30- 
Jone  3) 

June 
(June  U- 
June  30) 

July 

Anguet 

Septenber 

October 

loTeaber 

Daceaber 

lurope 

-9.686 

+6.327 

-711 
-113 
+257 

+1,791 
+2l*,786 
+13.607 

-652 
+189 
♦338 

-10 

-U 

-75 

+18 

+3.056 

+311* 

+IU5 
♦365 
+111* 

-21 

-6 
+1 

-1.256 

+818 
+1.250 

-2.358 

-601 
+169 

-19 

-81 

+1* 

♦299 

-89 

+368 

-1.603 
♦350 
-158 

+25 

+101 

-26 

-1*6 

+2.856 

+1*20 

+1.919 

-695 
+71*0 
-301 

♦5 

♦5 

-56 

+308 

+1.71*5 
♦377 

-2,112 
+281 
-153 

-110 

-8 

-71 

+231 

+1,822 

♦159 

♦92 

+31*0 
-533 

-135 

-65 

+188 

+91IO 
♦2.661 

♦278 
♦3.766 

-16.998 

-517 
+803 
-318 

-2l*l 

-31 

-8 

-181 

♦2.030 

+577 

-508 

+381 

♦13 

-85 
-87 
♦12 

+191 
+1.760 
♦3.551* 

-356 

-38U 

-2U 

-157 
+19 

-57 

-81 
♦3.1*20 
♦2.381 

-U72 
♦398 
-363 

-3 
-a 

J*6 

+3!lt06 
♦1,851 

-650 

♦3.U65 

-itoJ* 

+l«0 

♦65 
+391 

♦511 
♦1.301 

+2.078 

Belgian 

Oermany 

Italy 

Netherlanda 

Switzerland 

Other  Xurope 

Total  lurope 

Canada 

+3U,638 
-38.751 

+31.U22 

+3.m 

+1.270 
+1.559 

+1,1*10 

-2.3O8 

♦2,128 

♦39 

♦2,  lilt 

♦5.231 

♦'*,76l 

♦5.607 

♦6.797 

-7.1«1* 
-557 

-8,6l8 

-8.289 

-6,1*86 

-5.516U/ 

♦3.729 

♦91 

+9.217 

-2.658 
+2.11*5 

♦2.931 

Latin  imerica 

+2.568 

+1.595 

♦6,087 

♦2,9591b/ 

♦H.755 

+1,1*38 

♦179 

♦3.570 

+5.121* 

Asia 
Japaa  (Including  Korea 

and  Manchorla) 

Other  laia 

-35 
+10.512 

+IO.U77 
+1,1*1*9 
+39,235 

+56 
+89 

+1U5 

+129 
+11*6 

♦33 
♦323 

+1U 
-168 

+89 
+1*67 

+1,12U 

+262 

+2 

♦1.199 

-332 
♦173 

♦7 
+1.892 

,     ^3 
♦i*.33l 

-28 

+671* 

Total  Asia 

All  other 

+275 

+356 

-151* 

+556 
+18U 

+1,109 

+269 

+1.201 

-199 

♦1.899 

♦U.33I* 

+61*6 

♦55 

+222 

♦30 

+2U6 

-1* 

♦5 

+199 

-19 

+290 

♦29 

+212 

Orand  total 

+6.203 

-6.071* 

-7.972 

-H.683 

+2,1*69 

-I.U13I/ 

-8.203 

+8,681 

♦5.323 

+19.737 

+9.1*57 

+15.710 

(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sunmiary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousands  of  dollars ;    negative  figures  Ir^lcate  net   sales  T)y  foreigners) 


lurope 

United  SlngdoB 

France 

BeleluB 

Dennark 

Finland 

German/ 

Oreece 

Italy 

Loxentiaurg. 

Setherlai^s 

Hoivay 

Portugal 

B\Banla 

Spain 

Sweden 

Swltierlai^ 

U.   S.    S.   R 

Tugoslavla 

Other  Europe 

Total  Europe 

Canada 

I^tln  toerlca 

Argentina 

BollTla 

Brazil 

Chile 

Colenbla 

Costa  Rica 

Cuta 

Trench  West   Indies  and 

Otiiana 

Mexico 

letherlands  Vest  Indies 

and  Surinan 

Panana. .•••••••■>••.•••• 

Peru 

Venezuela 

Other  Latin  inerica 

Total  Latin  America 

Asia 

China 

French   Indo-China 

Hong  Ko3g 

India,   Burma,   and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Setherlanls  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

lev  Zealand 

Zgypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  S^uth  Africa... 
All  other 

Total  other  countries... 

Pttidentified 

Oraod  total 


Total 

calendar 

year 

19U3 


-20,U}5 

♦U6U 

♦1.535 

+1,961 

+26U 

-Ig 

-137 
+  680 
-111 

+U,37i| 
♦2,360 


*2U 
+  5.356 

♦6,'53l 
+523 

+3.682 


+5,05'» 


+5.611 

+q<) 

+1.520 

+1,38"* 

+2,W> 

-106 

+8,887 

-lU 
+3.733 


♦20 

♦'*.967 
+77 

♦1,365 

♦2.128 


+32,111 


+  67 

-78 

-155 

-571 

-5 

-28 

+35,  Moo 
-2UU 
+  180 
+990 

05.556 


+1,382 

-5 
-50 

+86 

-335 
+1,261 


+g.339 


19U3 


January      February 


-667 


♦^05.  "63 


-111 

-895 
-772 

+367 
+2 
+8 

-U 
-2 

♦l6 

♦859 

-6 

-15 


♦1 

+269 

+2,280 
+U2 

+1*6 


+2,085 


-86.520 


-251 

+19 

+325 

-22 

+219 

-15 

+1,162 


-65 
.IU3 

-39 


+263 
-73 


+1.372 


+1,100 

-20 

+1 
±36 


+1,096 


+2UU 
+8 

+5 


+250 


-8I.717 


-713 
+93 

+80 

+3 

+2 
-29 

-108 
-20 

+15 

♦Uli* 

♦702 

-3 


-38 

♦1,803 

♦163 
+130 


+2.i*5U 


-15.23U 


-6I8 
-83 

♦27U 

-3'* 

+162 

-lU 

♦98U 


••13 


+50 
-1*98 
+83 

♦339 

-21+ 


►63'* 


-136 


+3 
+U5 
+22 

+352 


1-171 


f67 


-11.908 


March 


-1,301 
-2l»8 
-160 

+375 

+111* 

-19 

-28 
+39 
♦"^3 

+61 

+159 

-9 


+3 

+U20 

+31 

+1U 

♦136 


-370 


♦57.  "^BB 


-7U8 

+10 

+259 

-26g 

+3't5 
-16 

+1.759 


+1*13 


+12 
+369 

+22 

+22U 
-139 


+2,2U2 


f708 


-52 


-7 

+8.000 

♦U2 
+297 


f8,9U3 


♦75 
-20 
+86 


+210 


+  68,513 


April 


-1,631 

+1,158 
-7'*2 

♦1.395 
+  1U 
+23 

*k 
-90 
+16 

+1,127 
+59 

+  35 


-1 

+2,1*15 

+2,068 

±!»i 


1-5.893 


-5.182 


-U77 

♦9 

-1* 

-256 
+97 
+16 

+936 

-6 
-126 


+26 

+l,gi*6 

.126 

+213 
-1 


+2,11*7 


*l,Ug2 


*1,000 

-22 

-2 

+61* 


♦2,313 


+  393 


-23 

+29 

-t7 
+1*72 


+821* 


►5.995 


May 


-l.UlO 

+1*,013 

-1*1*8 

+29 
♦3 
-2 


+87 
+9 

♦1,106 

+I46 
+22 


+51+ 
-7't 

+132 

+10 


♦3.581 


-9.729 


+1,028 
+27 
+71 

+1,079 
+310 

-6 

♦UO 

-1* 
+2l*2 


-22 
+135 


+  191 
-122 


+2,883 


-965 


-250 


-3 

+1,000 

+136 

+53 

+106 


+77 


►  117 
+6 

+36 

-3 

->; 

+83 


+231* 


June 


-5.517 
+  135 

-67 

-95 
+g 
-27 

+2 

+1*63 
-12l* 

+213 

+3t 
+135 


+2 
-2U 

+250 


-It,  569 


-1.306 


+563 
+36 
+89 

-78 

+676 

-39 
+169 


+116 


♦79 
-i*U9 
+1U6 

+99 
-227 


►1,180 


.1U6 


-1*0 


-67 

-1 

+  198 


-56 


+59 


-2 

+12 
+7 
-37 


♦39 


2,95**      -'*.712 


(Continued  on  following  page) 


July 


-2.703 
-6,1*96 
+2,81*1 

♦  11 
+  10 
-30 

-10 
+90 
+  18 

+IU9 

+206 

+  18 


+U 
+  30 

-357 
+ll*U 

+61* 


-6,011 


-17.309 


+386 

+82 

+26 
-U7 
+2 

-358 

-3 

+165 


-36 

-1,162 

+191 

+79 

+20 


-655 


-1 

-78 


-99 


-9 


+  li*,350 
+166 
+16 
+98 


+1I*,  1*1*3 


*30 


+9 

-17 
-36 
-17 


-31 


-9.5'»8 


August     Septemher     October      Hoveoher 


♦1,211 

-1,891* 

+11* 

+12 
-2 
+5 

+U 

+52 

-6 

-156 

♦815 

-10 


♦8 
-567 

-2,252 
♦2 

+  18 


-2.7H6 


■107, 1*61 


+662 
+  12 
+75 

-200 

+26 

+9 

♦2,168 

+3 

+1.232 


-13 

-365 
-296 

+176 

-13U 


♦3.355 


►1,062 


-136 


♦7 
+1,000 

+107 
-1 

-21 


+2,018 


+69 

-13 


-11 

-11*8 
+278 


a6g 


-639 


■109,617 


-2,8lU 
♦3.233 

+205 

♦9 
♦71 
+1*8 

-3 

♦U3 

-1+1 

+129 

+153 

+1 


-2U 
-139 

♦2,307 

♦7 

-1 

±2. 


+3,191 


♦23,951 


+1,986 
+2U 
-U7 

+89 
+  118 


♦l.5'^3 

+951 

-1*8 
+22 
+83 

+160 
+2,209 


+7.090 


f2gU 
-20 

-11 

-5 


+8.097 

-27 

-li* 

-139 


+8,l61* 


♦5 

-23 

-6 
+1U3 


+1U7 


♦'*2.5'*3 


-1,208 

►  l,Oll* 

-33 

+65 
+21 

-3 

+6 

+7 

+11* 

+591* 

♦71 

♦9 


+33 

-501 

+  102 

+121 

+  1 

►3.216 


♦3,529 


-7,'*13 


+1.276 

+10 

+89 

+269 

-20 

+  180 
+IUO 


+96 

+893 
♦33 

+87 
-21* 


+3,029 


-1.336 


♦29 


♦  10 

+350 

+?g 

-9 

+37 


-911 


+  8? 
-7 


♦20 

-12 

_tl5_ 


hlOl 


-1.665 


-i.gi+i 
+261 
-113 

-U 

+11 
+1* 


-16 
-1 

+8 
+78 
-32 


-1 
+1,612 

+1.702 
♦  13 


►1.577 


-2,81*9 


+166 

+1*7 

+25I* 

+718 

+129 

+12 

+238 


+1*31 

+1U 

+2,809 

♦8 

-261* 


►i*,631 


*6o 


-11 


+500 

+9 

♦  75 

-50 


+583 


*li*5 

-8 

+1* 

-5 

^?0k 


+3U0 

-^3 

+i*,239 

Deceoher 


-2.297 

+90 

+730 

-206 

+  10 

+1) 


♦  27 
-70 

-130 

-150 


-15 

-1.535 
♦7 


-3,560 


-12,288 


*1,638 

-2 

+  152 

+2U1 
+136 

-35 

+66 

-1* 
+221 


+5 

+1,1*06 

+27 

-202 

+55U 


fl*,203 


-93U 
-135 
+319 

-11 


-"151* 

-2 
♦32 


-1.285 


♦51 
+5 

-67 

-2 
+1* 
-1 


-12.91*0 


SfSPt- 


f:-.\ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Triuisactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign!  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued! 

(Id  thautand*  of  dollars;  aegatlTO  flguree  iniUcate  net  ealai  by  foreignari) 


Total 

calendar 

year 

ig"*"* 


ig"*^ 


January  February    March 


April 


May 


July         August      Septmbar     October     KoTcuber 


Siirope 


United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Oermany . 


Greece 

Italy 

Luxembourg . 

Netherlands 

Norway 

Portugal. . . 


Sumania. 
Spain. . . 
Sweden. . 


Switzerland. . 
V.  S.  S.  H. .. 
Yugoslavia.. . 
Other  Europe. 

Total  Europe. 

Co-naAft 


Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

French  West   Indies  and 

Oulana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. . . . 

Asia 

China 

French  Indo-China 

Hong  Kong 


India,  Burma,  and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Ketherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . . . 
Othar  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-Zgyptlan 
Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries. . . 

Unidentified 


Jrond  total . 


-26,27U 
-'♦,99't 
-7.510 

+86 

+136 

+66 

-U20 
+979 
-718 

-Z6U 

+2,31*8 

+262 

+30 
-1,620 
+2,025 

+1.035 

+51 

-U 

+22,585 

-12,201 


+16.709 
+1.058 
+'1.391* 

+1.12l| 

+2.933 

-70 

+1.822 


II 


+6,l6l 


-6U9 

+1+.110 

+515 

♦1(08 
+5.71*7 

♦1<U,252 


+170.1*38 

+69 

+1*27 
-2 

-157 

+6,002 

+77 

+1*0 

+221 

+177.115 


+1.339 
-21 

+85 

-39 
-33»* 
+185 

♦1.215 


+301*,  231 


-2,81*1* 
-1*08 
-351 

+5 
+7 
-9 

-28 

+21*2 

-17 

+566 

+177 

+16 


+5 
-136 

-S31 

+20 


-15 


-3.601 


-328 


+2.300 

+3 
+92 

-16U 

-250 

+9 

+16 


-205 


+13 

+1 ,  318 

+222 
+121 

+6U 


+3.539 


+30 

+30 

-U 

-110 

-12 

+68 

-12 

+171 


+161 


+82. 


-IU6 


-1.835 

+2.372 

-78 

-5 
+1 
-1 

-12 

+76 

-5 

+33 

+57I* 

+1*8 


-1.1*55 
-13 

+2,118 
♦6 


+27 


♦1.851 


-7.266 


+287 

+23 
-75 

-11* 

+1*3 

-U 

+36I* 

+11* 
+115 


+195 
+1*8 

+179 
+220 


+1.307 


+279 

-9 

-7 

-3 
+6 
+U 


+270 


-3.8U6 


-3.052 

-13.270 

+395 

+76 
+73 


-131* 

-5 

-19 

-282 
+86 
+51 


+16 
-11*7 

+150 

+6 

+37 


-16.019 


-21.625 


+1*J*2 

-11 

-226 

-62 

+11* 
-16 

-731 


-139 


-98 

+93 
+98 

-16 
+288 


-36I* 


-7 


+1U 


-8 

+5.000 

-11*7 

-1 

+H3 


+U.89U 


*JL 


-33.079 


-1.621 

+706 

+68 

-59 

+20 

♦5 

+U 
-10 


-11*9 

+1*8 

+81 


-5 

-60 

+731* 
+5 

♦U.6li* 


*i*.38i 


-1*.280 


+U91 

+21 

+183 

+60 

+U3 
+7 

+21*5 

-1 

+300 


-7 

-82 

+188 

♦12 
♦126 


♦1.586 


-612 

-116 
+1*55 


+26 

+11* 
-13 


-21*6 


+202 
-6 


+215 


+1.656 


-1.892 
-1.582 

-I.57I* 

♦5 
+21 
+15 

+2 

-18 
+2 

+1(1 
+78 
-15 


+31* 
-IU2 

-509 


-5.535 


-fi.357 


♦71*9 
-50 
-60 

+1.153 
+38 
+11* 

-1* 

+1 
+1.17D 


-21 

♦230 

-6U 

+127 
♦232 


+3.515 


-1*7 
+33 
+79 

-21* 
-9 


+90 


^59 


-11 

+2 
_+12_ 


+82 


-8.205 


-3.171 

+8.1*73 
-6.321 

*es 

♦16 

-7 

+8 

+61* 

-8 

+716 

+327 

+11 


-30 

-75 

+395 

+U 

+3 

+15.891 


+16,385 


+27.717 


+226 

-3 
-1*0 

-lU 

+301* 

-13 

-27 


+2,518 


+172 

-722 
+5U 

-222 

+763 


♦2.S 


+6I8 

+81 

+U 


+500 

+131* 

+3 

+11 


+1.355 


♦2I* 
-1 

+3 

+8 
-85 

♦1*37 


+386 


+1*8,81*0 


-U92 
+172 
-166 

-1*1 

+1* 

+5 
+82 

-3 

-173 

+151 

-12 


-16 
-631 

-123 


-13 


-1,256, 


^69.583 


+2.933 
+27 

♦669 

-95 

♦216 
-52 

+3.329 

-a 

+1.939 


♦18 

+1.215 

-80 

+2U 
+1*79 


+10.601 


+l,12l* 

+i* 

-60 
-2 


+500 

-56 
-13 

+282 


+1.773 


+20 

-7 

+78 

+16 
-205 

_-65. 


.^161 


+80.538 


-U,U95 

-1.953 

-21 

-151* 
-2 

+9 


-109 
-550 

-353 

+571* 
+51 


+19 

+3.550 

-103 


-22 


-3.559 


+6.320 


+1.01*0 

+1.672 

+1U7 

+535 

-8 

-1,696 

+U7 


-22 
+828 

+15 

+381* 
+300 


+3.2U5 


+239 
+10 
-19 


+309 


+336 


-1 

-1*2 
-309 


-19 


♦6.296 


-1.571* 

-10.197 

-31 

-1 

-7 


-II 
+86 

+151* 

+21 


-1 

-119 

-1.51*7 
+1 

-61 


-13.285 


+50.672 


+U.062 
+917 

+281* 

+82 

+309 

+11 

+1*3 


+1*78 


-125 

+1.063 

-7 

-93 
+527 

+7.551 


-5 

+172 


+1 

+51 

+21* 
+1 


+11*5 


+88 

+9 


-30 

+22 
-ll*8 


-60 


+1*5.023 


-1.119 

+3.290 

-1*1* 

-98 


♦76 
-108 


-128 
-115 

-551 


-2 

+32 

+1 .  2i»9 

-5.320 

+71*5 
-15 

+299 


+1.092 

+6 


-1*5 


-1*0 


-11 
-371* 
+51 

-13 

+166 


+1.775 


-2U3 

+9 

-52 


-70 
-116 


-1*72 


♦22I* 
-5 


+6 
-15 
+70 


+280 


-2,1*88 


-1,682 

+36 
-12 

-1*9 

♦26 


+250 

-26 

-320 
♦67 

+5 

+30 

+6 

-139 

+1,8U5 
+9 

+85 


-6.859 


+1.658 
+108 
+56I* 

+26^ 
-5 

-662 

-6 
-375 

-601 

+1,068 

-29 

+232 
+1.527 


+3.788 


-599 

+1 

-52 


+13 

-36 

-208 
-892 


+  25 


-3.811 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountries 

Section  I  -  Summary  -  (Continued) 


(Continued) 


Table  5,-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thouasnds  of  dollari;   negatlv*  figure*  indlcats  net  sales  by  foreigners) 


lurope 

United  KlngdoB. 

Trance 

BelgluB 


Seaaark. 
rinlaid. 
Oeraan/* 


Oreece 

Italy 

Luxesbourg* 


le the rl ends. 

lorvay 

Fortufal .... 


Sunanla.. 
Spain. . . . 
Smdaa. . . 


Switterland. . 
U.  S.  S.  a... 
TugoelaTla. .. 
Other  Surope. 

Total  lurope. 

Canada 


Latin  America 
Argentlnt. .. 

Bollrla 

Brazil 


Chile 

ColoBbla... 
Costs  Rlea. 


Cuba. 

Trench  West  Indie*  and  Ouiana.. 
Mexico 


Ketherlanda  West  Indie*  and  Surinam... 

Paaana. 

Peru 


Tenazoela. 

Other  Latin  Aoerlca. 


Total  Latin  Anerim. 


A«la 

China 

Tr*nch   Indo-China. 
Rong  Kong 


India,    Buma,    and  Ce/lon 

3ri  tl*h  Malaya. 

Ja^as  (inclidin?  Korea  and  Manchuria). 


letherlands  East  Indie*. 

Philippine   leland* 

Turkey 

Other  Mia. 


Total  Asia. 


Other  countries 

Australia. 

lev  Zealand 

Bgypt  and  Anglo-Egyptian  Sudan. 


Trench  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  countries. 

Unidentified- 

Orand  to  tal 


I9U5 


January 


-3.602 

-35 

♦i 

-10 

.111 

-17 

♦6 
-2 

-3t 

-6 
-117 

-2.363 


♦70 


-6,35b 


»7.3Ui* 


♦256 

-17 
♦29U 

-127 

-3 

♦166 

-267 

-82 

♦1.892 

♦U6 

-253 
♦25U 

♦2,20U 


♦  580 

-7 
♦115 


-50 
-1 
-76 


t56l 


♦37 
♦5 
♦8 

-zk 

-36 

-25 


-35 


-13 


►3.705 


Tsbruary        March 


-3.9»^ 
-89 
♦76 

♦101 
♦22 

♦6 


♦323 
-9 

♦77 
♦lU 
♦28 


♦190 

-2.61»1 
♦3 
♦1 

-1,108 


-6,963 


'50,283 


♦Us 

♦lU 
♦95 

-72 

♦111 

♦13 

♦189 
-5 

-10 

-52 

-733 

-29 

-117 
♦U38 


♦0U3 

-1 

-73 


♦180 

♦2 

-9U 


♦957 


-?5 
-lU 


-192 


♦3 


-56,588 


-U.830 
-8.828 

-739 

♦398 
♦1 
-3 

-150 
-5 
-1 

♦12 

♦169 
♦79 


♦5 
-2.363 

-1.152 
♦1 

-6.133 


-23.539 


-5,6»»3 


-35 

♦5 

♦3U9 

♦651 

-31*7 

-bO 

♦168 

♦10 

♦261 

♦11 

-U5 

♦21U 

+107 
-78 


♦1,211 


♦93 

♦26 

-161 


-165 


♦63 

-55 

♦35 

-31 

-5 


-28,129 


April 


-6.235 

-90U 

-l,0lt9 

♦Ul 

*k 

-Ik 

♦15 

♦1*0 
-Ul 

♦298 

♦91 

♦20 

-236 
-239 


-77 

♦S7 


-10. 35U 


♦22,920 


-U9 

♦20 
♦233 

-89 
♦109 

♦3 

♦  U81 

.11 

♦uo 

-5'«7 

♦82 

♦67 
♦52U 


♦857 


♦887 

.6 

-281 


-3'* 

♦U 

-28 


►  5U2 


♦101 

.6 

-8 

-2 
-87 


-3 


♦13.906 


Hay 


-U.U69 
-771 
♦96 

-38 

+1 
♦'(0 


-1.366 

-56 

-122 

-3 
♦13 


♦82 

♦9UU 

-77s 
-33 


-6,5'^ 


♦13,602 


♦1,63U 
♦2 

♦333 

♦2.U53 

♦llU 

-11 

-115 

-3I8 

♦5 

-2,072 

♦282 

-379 
♦205 


♦2.133 


♦785 
♦11 
-208 


-25 

♦U2 

♦7 

♦29 


♦6U1 


-63 
♦5 
♦1 

♦U 
-30 

♦102 


♦19 


♦9.8U9 


June 


♦2.037 

♦11,211 

♦2,022 

♦328 

♦37 

♦1.376 
♦19 

♦1,991 

♦227 

♦6 


♦?Uo 
-3'* 

♦3,bUo 
♦1 


♦23, 1*30 


-U,U12 


♦1.6^ 

♦1,186 

♦26U 
♦315 
♦23 

♦71H 

-9 
-2U 

♦163 

♦SOU 
♦617 

♦  20 
♦1,858 


^7,597 


♦l6,5in 

-10 

♦1,230 

♦3 

-38 

.30 


♦17,696 


♦U6 
-Ul 

-3 

♦15 
♦29 


♦U6 


♦■*U,357 


July 


-1.321 

-6,002 

-82 

♦lU 
♦3 
♦7 

-67 

-38U 
♦50 

-U83 

-63 
♦8 


♦  51 
♦12 

♦  7U3 
-1.027 


-8.51,1 


-5. 721 


-U56 
♦U51 
♦370 

♦23 

♦230 

-19 

+719 

♦289 

♦72 

-1.212 

♦111 

♦  7U9 
♦173 


♦1,100 


♦11.837 

♦2 

-12 

-lOU 
♦U5 


♦11.  i 


-2 

-6 
♦U 

♦lU 
-106 
♦68 


-28 


-I.U23 


August      September     October      Eorember 


-1.125 
-557 
-195 

-105 
-1 
♦8 

♦1U2 
-25 

-313 

-200 

♦1,889 

-2 

♦16 

♦SU 

-92 

-i.Ugi 

♦6 

♦1 

.103 


-2,063 


-2'*.  253 


+240 

♦13 

♦372 

-95 

-5 
-7 

♦879 
-U7 
♦73 

-208 

-1,616 

-68 

♦117 

♦  917 


•■565 


-1,100 
-33 


-137 

♦1 

-19 


-1.322 


♦28U 

-3 
-11 

.12 

-35 

♦U 


♦227 


-26,8U6 


-1,852 

♦7.'*27 

♦138 

-1U2 
♦6s  5 

♦21 

♦lU 

♦8 

♦78 

-2,820 
-122 

♦3 


.6 
♦57 

-1,573 

♦2 

XI 


♦1,875 


-l6,Ug7 


♦loU 

-16 

♦208 

-57 
«5U 
-17 

-U31 

-693 

-69 
-858 
♦165 

-268 

♦2,118 


♦?U0 


-SO 

♦18 

-Uo 
-ii 

-15 

-63 

♦6 

♦13 


-175 


♦17 

♦6 

♦56 

.62 


-183 


-l'».73l 


♦60U 

♦2 

♦36 

-2 

-90 

♦lou 
-63 

-2.127 
-51 
-50 

♦15 

-37 
-3 

♦897 


-215 


-7, 726 


-58,222 


♦12 
-1 

♦113 

♦Uoi 

♦U08 

-19 

-50 

-U.051 

-11 

-2.667 

-16 

-122 
♦2, 763 


-_^.2U0 


♦3,2U1j 

-1 

-6U 

-39 
-U 

-9,232 

-313 

-1 

♦219 


-6,191 


♦12U 

♦110 

-7 

-U 

♦109 


♦332 


-75,oU7 


-U,262 
-7,821 

♦7U2 

♦U6 
♦  12 
♦6U 

♦1,1U9 

-3U9 

-60 

-2,233 

-85 

♦102 


-2 

-U25 

-3.187 

♦2 


-16,856 


♦25.93'* 


♦12.073 

-2U8 
-IU7 

♦1,313 

♦lUU 
♦31 

♦  5U 

-592 

♦  5l;5 
-585 
♦211 

♦U7U 
+365 


♦13,638 


♦I7U 

♦23 

-2 

-69 

-l.OOU 

-715 

-5 
♦Ul 


-1.557 


♦66 

-3 

-180 

-10 

-562 


-689 


♦2C.U7Q 


1/     Adjusted  to  cover  two  large   transactions   In  foreign  securities,    as 
fallows:      (a)    the   inclusion  on  July  1   of  $lU,  787  thousand  repre- 
senting sales  of  Canadian  long-tern  securities,    and  (b)    the   inclo- 


sion  of  $2,56U  thousand  representing  rodenptions  on  July  1  of 
Argentine  securities. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Details  for  Month  of  November,  1945 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  of  November  30,  1945,  as  Reixarted 
by  Banks  and  Bankers  In  the  United  States 

(la  thousands  of  dollars)  


Bvirope 

United  iiagioa. 

Trance 

Belgium 


Denoarlc. 
Tlclanl. 
Germany. 


Oreece 

Italy 

Luxembourg. 


Hatherlanda. 

Norway 

Portxigal.... 


Sumanla. 
Spain. . . 
Sweden. . 


Swltsarland. . 
U.  S.  S.  S... 
Yugoalavla. .. 

Other  Europe. 


Total  £urope. 
Canada 


Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Elca. 


Cuba 

Trench  ^est  Indies  and 

Oulana 

Mexico 


Ketherlfuids  Vfest   Indies 

and  Surinam 

Panama 

Peru 


Tenezuela 

Other  Latin  Anarlca. 


Total  Latin  A.nerlca. 


Aela 

Chine 

Trench  Indo-Chlna. 
Hjng  Kin? 


India,    fiur:3a,    and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Kanchurla) 


letherlands  Staat  Indies. 

Philippine  Islands 

Turlcey 

Other  Asia 


Total  Asia.... 
Other  countries 


Austral  la >. 

Hew  Zealand 

Kerpt  and  An^lo-lgyptlan 
Solan 


Trench  Morocco 

Union  of  South  Africa.. 
All  Other 


Total  other  countries.. 
Unidentified. 


Orand  total. 


Total 

short-term 

clalme 


1.075 
602 

1,521 
8 

33.85'» 
6T2 

ii 

390 

27 
1,011 

iMi 

82 

8 

U,903 
109.558 


38,021* 


20,525 

l,2l»Q 

22,0J2 

7.179 

19.1«02 

1,1»3 
27,2l*b 

10.606 


336 

979 
1,680 

6,057 
27.330 


11*5,828 


1,702 
190 

8O5 

7.051 
139 

532 
l.UOO 

13.658 

1,681 
1,990 


29,lU8 


907 
715 

217 

39 
5.001 
1,676 


8.555 


Short-term  claims  payable  In  foreign  currencies 


Total 


207  ■ 
331.320 


15. 51*7 
128 


6 
2 

53 

Ik 
239 

1*00 

27 

129 


lUo 
56I. 

531 
10 

1 

228 


17.122 


855 

39 


61 

1,256 

3 
17 

68 

55 


2.371* 


2li 

1 

287 


5.19. 


1^? 


132 

7 

Ub 


5.711 


Deposits  of 
reporting 
banks  and 

bankers  with 
forelpiers 


116 
11 


'43 

11? 


1*3. 596 


7.897 
32 

6U 

5 
1 
7 


21* 


350 
5 

127 


5 
533 


392 
10 


92 


,51*1* 


12,381* 


139 

15 

1 

55 


Deposits  of 

domestic 

clients  with 

foreigners 


61 
39 


1,31*2 


7 

155 
100 


3^*3 


13 


83 


23,696 


839 
39 

11 


8 
209 

1(3 
1 

22 

130 

72 


1.1*53 


1*,262 


672 
7 

17 


123 


819 


1* 

129 

5.C7't 


5.210 


11.772 


6,811 


2 

22 

1 


92 

9 


1 
61* 


7.101* 


U76 


W* 
17 


6 

105 

3 

13 

7 
16 


Short-term  claims  psyable  in  dollars 


213 


13 
1 

3 

19 
17 


158 


52 
5 


15 
lOl* 


177 


8,128 


10,1*00 
91*7 
523 

1.515 

6 

33.801 

61 8 

lOU 

69 

36.093 

57 

261 

21; 
721* 
Ui*7 

l.lli* 

72 

7 

i*.675 


91.1*57 


20,902 


19,670 

l,2ll9 

21,993 

7.178 

19.383 

1.183 

27,185 

21* 
9.350 


333 

979 

1.663 

5.989 
27.275 


Loans 

to 
forel^ 
banks 


11*3,1*51* 


1,678 
189 

518 

1.858 
122 

528 

1,1*00 

13.526 

1.671* 

i.gM* 


23.1*37 


791 
70I* 

216 

39 

i*,958 
1.559 


8 

267 

207 

287 

72li 

7.138 

U21 
'56 


20,556 


1*39 

1U9 

1 
525 

1*7 

69 

5 

1,327 


31,31^6 


1.297 


6,982 

1*91 
1.931* 

61 

6,039 

9 

12.  51*1 
1,1*80 


1.705 
15,  51*9 


Liability  of 
foreigners  on 

acceptances 

made  for 

their  accounts 


1*6,791 


899 

192 

20 
2 

512 


8,061* 
863 
2b6 


6 
163 


185 


90.1I37 


1.783 


67 


1,850 


2,60l* 


188 
1.652 

1,108 

2.015 

1* 

6.566 
1,280 


1 

3 

107 
586 


13,510 


15U 
63 

983 
36 


1,321* 
811 


3.371 


315 
31 


31*6 


21.681 


Other 


i.itTg 

526 
167 

1.515 

13.178 

61 8 

lOU 

69 

35.65^ 
57 

112 

23 
199 
1*00 

801 

3 

2 

3.3'»8 


5K,2ol 


17,001 


12,500 

758 

18.1I07 

6,009 

11.329 

1.170 

8,078 

2U 
6,590 


333 

978 

1.660 

U.177 

11,11*0 


83.153 


625 

189 

263 

855 
8U 

16 
76 

U,651 

811 

1.678 


9,2U8 


U7U 
673 

202 

39 
i*.952 
1,196 


7.736 


207 


175,606 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Month  of  November  1945  -  (Continued) 

Table  2.-  Short-Tern  Liabilities  to  Foreigners  as  of  ^k3vember  30,  1945,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(In  thmuaadi  of  dollar*) 


I^aDoe 

BalgltiB 


SaoBark. 
nalaad. 


Oroeea 

Italjr 

Ituaaboarg. 


letharlanda. 
TkrtV 

Porto^.... 


S]>ala.. 


Svltxarlanl. . 
U.  S.  S.  a.., 
Togoalsrla. .. 
Other  loropa. 


fatal  laropa... 


Latl»  AiaarH*.. 


Ir  saottaa.. 

BellTla.... 
»aiil 


Ohila 

OelOBtla. . . 
Coata  Hloa. 


Oolba. 

nraaoh  Vaat  Indlei  and 

Sol ana 

Mazloo 


■etharlanda  Vaat  Indlea 
and  9urlnaa. •••■••  •••• 

Paaaaa 

'am 


Tananala. 

Othar  I«tln  iaarlea.. 


Total  I«tln  Aaarloa. .. 


Aaia 

Etna. 

ITaneh  Indo-Ohlna. 
Hone  lone 


India,  Boraa,    and  Ce7lon 

Brltlah  Halara 

Jt^an  (inelndis^  Xorea 
and  Manelnrla 

letherland^  Xaat  Indies. 

Philippine  Islands 

Turkey 

Othar  Isla 


Total  Asia 

Other  copntrles 


Australia. . . . .  • .  • .• 

lev  Zealand 

Ig^t  and  An^lo-XgTptlan 
Sudan ••■•••••••• 


Arench  Moroeca 

Vidou  of  South  Afflea. 
All  other 


Total  other  cotmtrles... 

Unidentified. 

Orand  total 


Total 

ahort-tsrm 

llablU- 

tlaa 


699.617 
327.256 
182.997 

*.327 
6,202 

6,gg4 

70.977 
65.360 
23.023 

269, SU2 
182.936 
U8,%7 

9.2U0 
31,208 

217,196 
289.966 

'«^.317 


2,529.93'» 


l.5i»5.733 


82,305 

i5,6Ui 

185,603 

71,1*11 

8l*,508 

7.079 

136, U61 

6,634 
111,818 


30.990 
.732 
,90U 


90,732 
U5.= 


'''M 


138 


l.Oi»5,7't3 


581,380 

27.500 

22.115 

31*.  561 

1.032 
'*.077 

103.758 

109. 2U8 
U7.186 
72.99? 


1,003,854 


30,154 
4,303 

19.627 

9,363 

8,04g 

96,081 


167.576 


18,088 
6,310,928 


Bhort-tara  liabilities  payahle  In  dollars 


688,747 
326. 807 
182,852 

24,324 
6,198 
6,869 

70,902 
55.349 
23,023 

269,278 
182,920 
48,014 

9,24o 

31.127 

217.132 

289.425 
24,848 

436 

288 


4^: 


2.516,779 


1.541,430 


82,279 

15,641 

185.495 

71,408 

84,507 

7.079 

136.461 

6.634 
111.605 


30.990 

0.732 

.301 


22 


38,281 
137.983 


1.043,396 


578,623 
27.500 
19.183 

34.301 
1,017 

4,o4l 

103.756 

109.099 

47,186 

72,969 


997.675 


% 


.989 
.147 


19.094 

9,346 
7.919 

95.175 


165,670 


18,088 
6,283,038 


Sapoaita 

of 

forelgnera 


678,878 
280,221 
178,132 

23,506 
6,198 

6.764 

70.135 
64.943 
22.977 

260,613 
66,889 
46,916 

9.2U 
30, 651 
94,881 

274,991 

24,836 

5.390 

42,135 


2,188,267 


374.454 


75.088 
16,837 

179.374 

70, 210 

84,495 

6,893 

134.917 

6,634 
uo,933 


25.647 
8O.936 
41,340 

37.844 
ia,823 


981.971 


329.528 
27.1*50 
19.139 

32,565 

1,000 

3,315 

38,423 

106,185 

4«,786 

67,072 


671.463 


26.728 
4,052 

17.057 

8,596 

7.897 

89.196 


153.526 


18. 074 
4.387,755 


Bllla 

held  for 

account 

of 

foraignara 


1,741 
176 
189 

5 

62 

205 

II 

794 

29 

,  '^' 

14,239 
4.660 

12 

1 

80 


22,680 


633 


14,277 
853 

12 
185 

1.117 
522 


a 
620 


427 

749 


21,982 


144 

5 

1.177 

465 

209 

47 

308 

.503 


2,858 


2.873 

95 

254 

18 

2 

208 


3.450 


14 
51.617 


U.S.   OoTemnent 
Treaaury  hllla 
and  certifi- 
cates of  In- 
dehtedness 


1 


5.034 
.490 
.384 

760 


535 
200 
30 

8.577 
115.960 


160 
108,000 

9.659 
45 

2.030 


300.866 


1,166.179 


3.995 

800 


300 


400 


105 


5.343 
9.775 
2,340 

10 
14,710 


37.778 


248,817 

50 


506 


22 
65,112 

925 

5,012 


320,444 


270 


15 
5.725 


6,010 


l.«31.277 


Other 


3.094 
920 

147 
53 
41 

l49 

35 
304 

3 

12 

115 
43 


4,966 


10* 


1 

844 

45 

1 

27 

45 


701 


1.665 


134 

39 

53 
17 

239 

12 

1,942 

92 

382 


2,910 


118 


1.783 

732 

41 


2.684 


lg>389 


Total 


10,870 
449 
145 


15 


364 

16 

483 


81 

64 

541 

5 
29 


13,155 


4,303 


26 

108 

3 
1 


213 


1.603 

42 

351 


2.347 


2.757 

2,932 

260 
15 

36 

2 
149 


6.179 


165 
156 

533 
17 

129 

906 

1.906 


27.890 


Short-term  llaMlltlas  paTable 
in  foreim  cnrrenciee 


Borrowed 

from 

foreign 

banks 


985 

'^ 

2 

4 

14 

49 
11 


'1 
8 


80 
64 

176 


24 


Uabllltlaa  on 

aooeptanoes  made 

by  foreigner*  for 

a/c  of  reporting 

bank*  and  bankar* 


1.936 


1.181 


17 
108 

3 
1 


22 


1.602 

42 

346 


2,l4l 


415 

2.932 

223 
15 

24 

2 
109 

28 


3,748 


10 
155 


786 


951 


3f957 


2,52S 

264 


2.793 


35 


35 


2,834 


othar 


7.363 

47 
99 

1 

1 

26 


28 

10 

475 


365 

5 
5 


8,426 


3.116 


191 

1 
5 


206 


2,342 

2 

12 

40 


2,396 


155 
1 

533 

17 

129 

120 


955 


i5.o?9 


>.^ 


\<'   "- 


9b 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Details  for  Month  of  November  1945  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  November  1945, 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thouBaods  of  dollars) 


Purchaeee  by  "foreigners" 

Sales  by  'forelgnars' 

Total 
piu'chaees 

Ibmestic  sectiritles 

Foreign  securities 

Total 
sales 

Cosestic  securities 

2brei£n  sacurltiM 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

stocks 

Bonds 

Total 

Stocks 

Bonds 

£urop« 

2,5'*2 
2,232 
2.6«7 

J15 

30 
158 

1,1*05 

1^ 

136 
6 

7,298 
2 

6iU 

1,300 
2,053 
2,558 

269 

1 

158 

1,'*05 
176 
96 

1.159 
U31 
136 

6 
55 
371 

6,701' 

Sol 
I7.'t79 

8l*9 

l,2l*l 

51*9 

68 

37 

101 

11 

1,108 
253 
101 

5 

30 

32U 

5,31*8 

85 

1*51 

812 

2,009 

201 

1 

121 

1,301* 
125 
10 

51 

178 

35 

1 

25 
1*7 

1.353 
519 

l,2l*2 
179 
129 

U6 
29 

lit 

175 
238 

75 

597 
2 

10 

802 
87 

3 

6 
71* 

1*1*0 

92 

129 

1*6 
29 

li* 

172 
238 

69 

523 
2 

10 

6.g0U 
10,053 
1,91*5 

269 
18 
9U 

256 

31* 
57 

871 
10,1*85 

1,169 

5.1*35 
9.893 
1.876 

259 
18 
9U 

256 
53? 
151* 

2,7l*l* 

712 

29 

31 

39U 

9,1*25 
607 

U.Uol* 

1.U61* 

327 

165 
18 
38 

88 

1*56 

IS"* 
1.050 

688 
2U 

23 

238 

7.988 

398 

■1,031 

8.1*29 
1,51*9 

91* 
56 

168 
83 

1,691* 

2U 
5 

8 
156 

1.1*37 

209 

1.369 
160 

69 

10 

2 

823 

1*2 

5 

26 
»'77 

1,060 
562 

630 
2 

U 
16 

2 

108 

215 

977 

739 
160 
67 

10 

2 

^^ 

5 

26 
1*75 

952 

31*7 

■Relglun 

Denmark 

Finland 

Italy 

No  rvay 

Rumania 

Spain 

Swltzerlnnd 

U.    3.    S.    H 

Tugoslavla 

Other  Burope 

Total  Eui-ope 

20,215 

10,236 

7,21*3 

2,736 

972 

2.308 

1.76U 

37,071 

32.1*66 

17.523 

ii*,9i*3 

i*,605 

3,628 

Cfinpda.  .  , 

71.369 

13,01*8 

7.29^ 

5,751* 

58,321 

56,013 

1*5.1*35 

23,391 

13.502 

9.889 

22,0l«l« 

5.287 

16,757 

Latin  Aaerloa 

15.572 
2 

1,066 

1.926 
305 

81 
3.571 

1.311 

663 

2.'*72 

321 

l.93'» 
5.05U 

12.502 

893 

691* 

117 

71 

3.078 

1.291 

651 

2.360 

211 

1,786 
1*.136 

1,79'* 
786 
588 

115 

8 

3.031 

1.199 

179 
71*8 

156 

71*5 
3.707 

10,708 
107 

106 

2 

63 

1*7 

92 

U72 

1,612 

55 

i,oi*i 

U29 

3.070 

2 

173 

1.232 
188 

10 

1*93 

20 

12 
112 
110 

lU8 
918 

88 
91 

26 

1 
10 

297 
1* 

11 

31 

2 

5 
1*98 

2.982 

2 

82 

1,206 
187 

196 

16 

1 

81 

108 

IU3 
1*20 

3.1*99 

250 

1.213 

613 

161 
50 

3.517 
1.903 

118 

3.057 

110 

1,1*50 
i*.689 

2,381 

2U 

1,169 

51*6 

153 

Ul 

2,573 
1,830 

2.936 
71 

1,1*58 

3.325 

2,097 

21* 

1.038 

539 

153 

38 

2.525 
1.287 

115 

1.62!* 

56 

1.196 
3.206 

281* 
131 

7 
3 

U8 

51*3 

1.312 
15 

262 
119 

2,721* 

1,118 
226 

1*1* 

67 
8 

9 

91*1* 
73 

3 

121 
39 

2 

1.361* 

323 
1 
26 

31 
8 

876 

39 

3 

2 

599 

795 

225 
18 

36 

9 
68 

3*^ 

la 

39 

765 

Bolivia 

Braill 

Chile 

Colom'bla 

Culia 

French  Vest  Zndlet  and 
Qulana 

Mexico 

Netherlan(38  Weat  Indies 

other  Latin  America 

Total  Latin  Anerlca 

Alia 

China 

3'*.  278 

27,790 

2,301* 

29 

1*9 

1,160 

107 

255 
3,901* 

13.056 

ii*.73i* 

6,1*88 

1.06U 

5.1*21* 

20,61*0 

16.622 

13.898 

1*,018 

I.9O8 

2,110 

2.3>*3 
29 

U9 

1,160 
107 

328 

1.936 
29 
36 

1 

101 

219 

2,322 

368 
13 

1.159 
6 

36 

39 
73 

13 

36 

U9 

26 
37 

2,169 

6 

51 

69 

2.16U 

822 

5 

287 

1.787 
6 
51 

69 

2,l6l* 

81I* 

U 

2U2 

1,280 
6 

3"* 

2 
598 

u 

11*5 
2,069 

507 

17 

67 
2.161* 

216 

97 

382 

8 

1 
1*5 

1*36 

22 
8 

3 
33 

360 

1 

1*2 
1*03 

French  Indo-Chlna 

Indie,  Burxa,    and  Ceylon. 

British  Malaya 

Japan  (Including  Korea 
and  Manchuria) 

Metherlandi  laet  Indlei.. 
Philippine  lalanda 

Other  Atla 

Total  Alia 

U.OI6 

1.582 

112 

63 

5.573 

5.137 

3,068 

Other  countriei 

132 

17 

28 
208 

31* 

9 

28 
110 

181 

30 
9 

28 

109 

k 

1 

98 

8 
98 

1* 

98 

k 

98 

66 

20 

180 
38 

770 

55 
19 

659 

50 

5 

22 

553 

5 

li* 

16 
106 

11 

1 
180 
111 

11 

11 

1 
180 
100 
292 

Aaitralla 

>aw  Zealand 

Xsypt  and  Anglo-IgTptlan 

Union  of  South  Africa.... 
All   other 

Total  other  countriei.... 
Unidentlfiid 

385 

176 

5 

201* 

U 

200 

1.071* 

771 

630 

11*1 

303 

11 

- 

_ 

_ 

- 

- 

- 



_ 

- 

_ 

_ 

^ 

. 

- 

Oraad  total 

130,263 

62,1102 

33.08U 

29. 318 

67,861 

i*.397 

63,U6i* 

109.793 

78,387 

1*7.622 

30.765 

31.1*06 

8,216 

23,190 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 
Section  I  -  Net  Position,  January  1942  -  November  1945 

(In  thou»«nd«  of  dollar*;    MgatlTe  figure*  Indicate  short  position) 


Position  at  end 
of  Bonth 


19U2-Jan.  (Jan.  l-Jan.28).. 
Tti.  (Jan.29-Iel).25).. 
Mar.    (r*b.26.ipr.   l).. 

ipr.  (ipr.  2-Jkpr.29).. 
Ma?  (lpr.30-Jun*  3).. 
Jane  ( June  U-July  1 ) . . 

July 

August 

September 

October 

loTember 

Deceaber 

igltS-Januaiy , 

Tabruaiy 

March 

i^rll 

Ifay 

June 

July 

ingust 

S«pteab*r 

October 

HoTcaber 

Oecenber 

igUli-Januaiy 

February 

March 

April 

KV 

June 

July 

August 

September 

October 

lorember 

December 

19l»5-January 

?ebruary 

March 

April 

May 

June 

July 

August 

Septeaber 

October 

EoTaober 


Grand 
total 


-3.066 
-ZMl 

-i.uau 


-2,105 
-3,622 
-3.261 


-3,'tl42 
-1.210 
-1.058 

-1,275 

-88U 
-663 


-lt02 
♦577 
+108 


♦1,963 
♦2.222 
♦1.025 


♦157 

♦39U 
♦U,382 


♦U,983 
,675 
.069 


♦5.675 
♦U.c' 


+5.77U 
♦6,262 
+7.803 


♦5,108 
+2.112 

♦5.716 


+8.51*1 
♦9.260 
+7.569 


+h.305 
+U,117 
♦5.500 


+6,830 
♦3.559 
+7.121* 

+6.357 
♦6.2T9 
♦9,961 


+5.890 
+9,061 

+2.181 


-260 
-1,271 


Currency  of: 


]!urope 
(continued  on  folloving  page) 


Total 
Surope 


-1.651 
-1.251* 
-1.1*88 


-1.391 
-1.987 
-1.516 


-1.870 
-712 
-582 

-303 

-61 

+1*30 


+1.011 
♦1,939 
+1,615 


+1,127 

+1.1*1*7 
+857 


+505 

+239 

+2,021* 


+1,566 
+2.105 
+2,1*1*2 


+1*,310 
.107 

.U99 


♦3.107 
+i*.l 


+3.621 
♦2.533 

+3,1*20 


+6,11*0 
+5, 705 
+i*,630 


+2.691 
+2,796 
♦3,936 


+1*,520 

+3.509 

+l*,777 

♦5.325 
♦5. 794 
+7.31'* 


+2,1*89 

+5,1*^ 
-581 


-2,162 

-2,2l*8 


United 
Kingdom 


+966 
+1,208 
+1,018 


+1.221 
♦555 
+915 


♦629 

♦1.785 
+1.808 

+2.11*9 
+2.1*22 
+2,7'tO 


♦3,373 
♦It.  399 

+U,131 


♦3,727 
+i*,035 
♦3,'*90 


♦2.953 

+2,722 
+I*.l*g2 


+I*,l62 
+1*,620 
+5.022 


+6.881 
♦5.759 
♦6.927 


+6.11*5 
+U.908 
+5,861 


+8.503 
+8,019 
+6.891* 


♦'*.933 
+i*,950 
+6,207 


+6.783 
+5,778 
+6.1*99 

+6.985 
+7.212 
+8,53^* 


+3.5i« 

+6.993 

+930 

-396 

-1 ,082 


France 


-390 
-365 
-387 


-395 
-393 
-3'*7 


-365 
-369 
-358 

-366 
-392 
-383 


-383 
-389 
-388 


-390 
-38U 
-UI8 


-215 

-218 
-218 


-218 
-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-191* 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 

-179 
-168 
-170 


-171 

-170 

-i6g 


-16I* 

-182 


Belgium 


-5I8 
-516 
-515 


-515 
-515 
-515 


-516 
-516 
-516 

-516 
-'*79 
-516 


.516 
-519 
-522 


-530 


-530 
-539 
-539 


-539 
-539 
-51*2 


-51*2 
-5U2 
-51*1 


-5'*2 
-536 
-538 


-538 
-538 
-1*91 


-1*91 
-U91 
-U93 


-1*93 
-1*93 
-1*79 

-^75 
-333 
-285 


-331 
-351 
-352 


-331* 
-231 


Germany 


-35 
-35 
-35 


-35 
-35 
-37 


-37 
-31 
-30 

-29 
-26 
-30 


-30 
-30 
-29 


-29 
-29 
-30 


-27 
-29 
-29 


-29 
-30 
-29 


-29 
-29 
-29 


-30 
-27 

-27 


-27 
-28 
-28 


-28 
-28 
-28 


-29 
-29 
-29 


-29 
-27 
-28 


-28 


-29 
-22 


Italy 


105 
103 


-10^ 
-104 


-lOl* 
-lOl* 
-105 


-loi* 

-103 
-103 
-103 


-105 
-106 
-106 


-107 
-107 
-106 


-109 

-108 
-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


-56 
-56 

-59 


-58 
-58 
-58 


-58 
-59 
-59 

-59 
-59 
-fil 


-62 

-60 


-61 
-61 


Hether- 
lands 


-1,271 
-1,269 
-1,271 


-1,271 
-1.271 
-I.26I* 


-1.266 
-1.266 
-1,266 

-1,266 

-1,255 
-1.259 


-1.259 
-1.258 
-1,1*19 


-1.1*19 
-l.'*19 
-1.1*19 


-I.U19 
-1.1*19 
-1.1*19 


-1,1*19 
-1,1*19 
-1,1*19 


-1,1*19 
-1,389 
-1,1*17 


-l,'*23 
-1,387 

-1,388 


-1,388 
-1,388 

-1.383 


-1.381 

-1.381 

-1,381 


-1,381 

-1,381 

-853 

-861* 

-863 

-6U6 


-808 
-771 
-801 


-769 
-613 


Portugal 


+11* 

+15 

-1 


+12 
+11 
+10 


+1*5 
-17 

+29 


+39 
+128 
+12l* 


♦137 

+99 
+92 


+77 
+76 


+16 
+17 
-10 


+1 
+1U 
-15 


+5 
+2 

+21 

+26 
♦50 

+ia 


+11 
-3 
+5 

-1+ 
+32 


Spain 


i 


I 


-8U 
-81* 


1 

-68 


-69 
-72 
-71 


-71 
-70 
-72 


-82 

-77 
•80 


-82 
-75 
-89 


-90 
-88 
-86 


-86 
-90 

-95 


-88 
-88 
-86 


-87 
-86 


-90 
-92 

.91* 


-99 
-103 


(Continued  on  following  page) 


-97 

+2 

-7U 


-95 

-30 

+5 


-U 
+2I* 
+78 

♦1*5 

♦1*1* 


+3'* 
-lU 
+63 


+35 
+31 
-1* 


+22 
-2 

+51 


+52 


+27 

-19 

-32 

-61 

-6 

+5 

+U 
+15 
+29 


+36 
+11*9 
+26 


♦13 
+1*1 
+23 

+1*6 
+99 

+81 


+356 
-8 
-2 


-273 
-285 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  I  -  Net  Position,  January  1942  -  ^kDvembe^  1945  -  (Ciontlnued) 

(In  thousaadg  of  dollar*;  negatlTs  figures  Indicate  ihort  position) 


Position  at  and 
of  month 


igUa-Jan.  (Jan.  1-Jan.2g). 
reb.  (Jan.29-r8l).25). 
Mar.  (76b.26-J^r.  l). 


ipr.  (i^r.  2-Jlpr.29). 
May  (Apr.30-June  3). 
June   (June  U-July  l). 


JX1I7 

August . . . . 
September. 


October. . 
November. 
December. 


19l^3- January.. 
Jebroaiy. 
March 


April. 
May... 
June. ■ 


July 

August  ■ . . . 
September. 


October. . 
Novamber. 
December. 


19Ult-Januai7.. 
February . 
March 


April. 
May... 
June. . 


July 

August .... 
September . 


October. . 
lorember . 
Secsaber. 


19U5-JainiaT7.. 
February. 
March 


April. 
May... 

June. . 


July 

Auguat . . . . 
Septsober. 


October. 
■oTssibar . 


U     lot  a-TBllable. 


Currency  of: 


Europe  -   (continued) 


Switzer- 
land 


+25 

+58 
+109 


+15 
+32 

♦1*3 


-27 
-25 
+77 


+1U 

-2k 

+13U 


+78 


+32 

+31 

+9 


-32 
+1U 
-5U 


-209 

-17U 

-213 


-250 

rl62 
-29 


-77 

-26 


+12 
+36 

+57 


♦U9 
+52 
+11 


+38 

+30 

+2U 


+5L 
+lU 
-53 


-2U 
-U5 
+39 


+2k 

+359 


other 
Surope 


-226 
-23U 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20U 
-197 


-HI 
-120 
-I2I* 


-121 
-116 
-111 


-llU 
-93 


-93 

-115 

-59 


-91 

-229 

-88 


-78 
-95 

-80 


-102 
-89 


-89 

-126 

-53 


-77 
-99 
-89 


IS 
-13 


♦23 

-15 
-go 


-57 
-51* 


Cajiada 


+966 
+1.165 

+2,1*58 


+1,U12 
+777 
+1*98 


+51*3 
+I.3U1 
+i.5'*3 


+I,lt26 
+l,2l« 
+1.055 


+371 
+5I8 
+371 


+2,022 
+2,032 
+1.335 


+1,350 
+1.512 

+3.858 


+5.21*3 
+5,086 
+2.779 


+2,862 

+1*.175 
+i*.i*56 


+2.567 

+836 

+3.196 


+3.81*9 
+4,91*2 
♦^.537 


+2.921 

+2.657 
+2,968 


+2.371* 

+1.321 

+3.858 


+2,031* 

+1.1*23 
+lt,023 


+lt,78g 
+5,21*2 

+U.3142 


+3,800 
+3,080 


Latin 
America 


+79 
+119 
+115 


+291 

-15 

+I1I* 


+287 
+1*75 
+301* 


-1*1* 
+269 
+319 


+508 

+1105 
+3ol* 


+1,001* 
+903 

+9U6 


+712 
+713 
+551 


+51*1 
+561* 
+722 


+760 

+898 
+856 


+827 
+798 
+955 


+61*8 
+617 
+516 


+597 
+1*51 
+568 


+1,698 

+533 
+721 


+1,028 
+908 


+677 
+1*81 
+672 


+1*46 
+221* 


Total 
Asia 


-2.1*38 
-2,1*11* 
-2,1*81* 


-2,1*30 
-2,1*09 
-2.397 


-2.313 
-2.209 

-2.279 


-2.326 
-2,192 

-2.293 


-2.150 


-2.177 
-2.235 
-2,227 


-2,2l*5 
-2.158 

-2.131 


-2,11*3 
-2,11*0 

-2,013 


-2.053 
-2,01*8 
-2.11*6 


-2.138 
-2.205 
-2,238 


-2.318 
-2,2l*9 
-2,231 


-2.11*2 
-2.079 
-2.11*9 


-2,01*2 
-2,089 
-2,195 


-2,  111* 
-2.127 
-2.035 


-2,110 
-2.285 
-2.283 

-2,1*06 
-2.1*1*3 


Chin 


I 


i 


i 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 
-65 
-65 


-1*0 
-1*0 

-38 


-38 
-38 

-50 


-Ul 

-1*1 
-1*1 


-Ul 
-1*0 
-1|0 


».1*1 
-51 
-51 


-51 
-51 
-51 


-53 
-53 


Hong 
long 


-2.118 
-2.116 
-2.111 


-2.117 
-2.113 
-2,111 


-2,110 
-2.106 
-2, 106 


-2.101* 
-2.102 
-2. 161 


-2.11*9 
-2,lU8 
-2,11*8 


-2,11*8 
-2,11*7 
-2.11*0 


-2.11*0 
-2.138 
-2.135 


-2.135 
-2.135 

-2.135 


-2,121* 
-2.I2I* 
-2.121* 


-2.123 
-2,123 
-2.123 


-2.123 
-2.122 
-2.122 


-2,120 
-2.138 


Jq>an  (in- 
cluding 
Korea  and 

Manchuria) 


Other 
Asia 


-165 
-165 
-166 


-166 
-168 
-168 


-68 
-71 
-72 


-72 
-51 
-71 


-71 
-71 
-50 


-50 

-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
.50 
-50 


-50 

-50 
-50 


-50 
-50 
-27 


-28 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 


-27 

-27 

-27 


-27 

-27 


-2.273 
-2,2l*9 
-2.318 


-2,26U 
-2,21*1 
-2,229 


-2,2l*5 
-2.138 
-2.207 


-2. 2* 
-2.IUI 
-2,222 


+96 

+61* 


+1*3 
-19 
-13 


-32 

+51 

+78 


+61* 

+65 

+251 


+211 
+215 
+117 


+100 
+32 
-10 


-90 
-23 
-19 


+62 

+12l* 
+51* 


+150 

+102 

-U 


+77 

+7U 

+166 


+91 
-85 
-83 


-206 
-225 


All 
other 


-22 

-27 
-25 


+13 
+12 
+1*0 


-89 


-28 

-11*2 
-171* 


-139 

-va 
-32 


-13 
♦75 

+11I* 


-165 

+«8 
+80 


-22U 

♦60 

+139 


-105 
+130 
+138 


+231 
+150 
+383 


+222 
+2U5 
+117 


+238 
♦292 

♦177 


+280 
♦285 

-37 


+81* 
+281 

-39 
+U6 

+175 

+31 


+62 

+116 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January  -  November  1945 

(In  thousandi  of  dollar*) 


Contracts  as  of  end 
of  month 


Grand 
total 


Currency  ofl 


Xurop* 
(continued  on  following  page) 


Total 
■nrope 


United 
Kingdom 


Trance 


Belgium 


Germany 


Italy 


Nether- 
lands 


Portugal 


Spain 


Bveden 


Purchase  contracts 


Total: 

igU^-Januaiy 

Tebraai7 

Kapch 

April 

Kay 

June 

July 

August 

3ept«aib«r 

October 

Bovembar 

TroQ  forelj^a  customers: 

igUj-January 

Tebruary , 

March 

April 

May 

June 

July 

August 

September 

October 

SoTeoiber 

Troa  doaestlc  ois toners 

19U5-j8nuary 

February 

March 

April 

May 

June , 

July 

August 

Septenber 

October 

BoToibar 

Total: 

19'*5-Jana«ry 

Tebruary 

March 

April 

May 

June 

July 

August 

Septenber 

October , 

BoTember 

To  foreign  custooers: 

19'»5-January 

February 

March 

April 

May 

June 

July 

August 

Septsnber 

October 

Horeciber 

To  domestic  customers: 

19'«5-jBnuary 

Tebruary 

March 

April 

May 

June 

July 

August 

Septenber 

October 

BoTsmber 


3,851 

3,897 
3.68U 

3.397 
5.661 
U.39U 
6,088 

13.276 

19, '♦21 

a, 996 


2,130 

2.313 

2.273 
I.63I+ 
3,5'tO 
2,817 
2.IU9 
2.U06 
2,575 
2,339 

2.043 


1.721 

1.58U 
l,Uli 

1,763 
2,121 
1.577 

3.939 

5.988 

10,701 

17.082 

19.953 


1,'*37 

1,308 

1,005 

912 

763 

715 

2,1*51* 

5,105 

10,397 

12,901 

13.605 


590 
570 
U03 

337 
302 
383 
68 
Ui*3 
911 
619 
822 


Si*7 
738 
602 

III 

332 

2.386 

U.662 

9,1*86 

12,282 

12.783 


6U9 

U52 

1*10 

316 

377 

2.338 

5.006 

10,107 

12,800 

13.375 


126 
105 
12>* 

115 
80 

161 
68 

1*1*3 

721 
619 
712 


523 
Uli* 
328 

295 

236 

216 

2,270 

'*.563 

9.386 

12.181 

12.663 


519 
519 
283 

237 
188 
79 
13 
13 
13 
13 
13 


297 
297 
112 

66 
66 
66 


222 

222 

171 

171 

122 

13 

13 

13 

13 

13 

13 


2U8 
2l*8 
2U8 

237 
237 

237 

81 
81 
81 
81 

SI 


167 
167 
167 
156 
156 
156 


110 


17 


17 


Sales  contracts 


5,820 
5,971* 
5.617 
U.859 
7.521 
11,199 
9,000 

lo.UgU 
16,983 
2i*,769 

28,802 


2.251* 
2.251* 
1.1*85 

1,062 

911 

1,138 

61*0 

991 

1.958 

2.000 

2.3«U 


3.566 
3.720 
1*,132 

3.797 
6,610 

10,o6l 
8,360 
9.503 

15,025 

22,769 
26.1*18 


3,868 
'•.035 
2,921 

2,1*91 

3.157 

1,719 

3.527 

5.673 

11,531 

16, 661 

19,985 


2,251* 

2,251* 

1.1+76 

988 

893 

678 

567 

556 

1.562 

1.61*5 

1.59'* 


l,6lU 
1.781 
1.1*1*5 

1.503 
2,26U 
l.OUl 
2.960 
5,117 
9.969 
15.016 
18,391 


1.972 
2.139 
l,8lU 

1,35'» 
2,285 
1.211 
3.019 
5.165 
10,832 

15,758 
18,989 


906 
906 
906 

1*68 

503 
628 

517 
506 

1,512 
1,21*9 

1.198 


1,066 

1,233 

908 

886 

1,782 

583 

2,502 

'*,659 

9,320 

lU,509 

17.791 


2 
2 
2 

82 
2 
2 
2 

32 
2 

2 
2 


2 
2 
2 

82 
2 
2 
2 

32 
2 

2 

2 


679 
679 
U29 

379 
200 
51 
51 
51 
51 
59 
51 


610 
610 
360 

310 
180 
50 
50 
50 
50 
50 
90 


69 
69 
69 

69 

20 


10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

11 


10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

11 


1.150 

1.150 

622 

632 
622 
1*12 
1*12 
1*12 
1*12 
1*12 
3S3 


738 
738 
210 

210 
210 


11 

5 
5 


35 
158 


1*12 

_ 

Ul? 

- 

1*12 

11 

U12 

5 

Ul2 

5 

Ul2 

Ul2 

. 

U12 

. 

Ul2 

- 

U12 

35 

383 

158 

350 
351* 


3U6 

31*6 


, 


I 


<<^:<^, 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Section  II  -  Outstanding  Forward  Exchange  Contracts,  January 

(In  thouundi  of  dx>llar*) 


November  1945  -  (Continued) 


III 


Contnett  at  of  end 
of  Bontb 


Curr*nc7  of: 


Europe  -   (continued) 


Svltxer- 
laad 


Other 
lurope 


Latin 
Anerlca 


Total 
Xeia 


China 


Bone 
Zone 


Japan  (In- 

clollnc 

Zorea  and 

Manchnrla) 


Othar 
leU 


Furchaee  contract! 


Total: 

igltS-Jsnuary 

Fetruary 

March 

April 

May 

June 

July 

Au^et 

September 

October 

HoTcmber 

Trom  foreign  customers: 

19'*5-January 

Tebruary 

March. 

April 

May 

June 

July 

Au^st 

September 

October. 

HoTember 

from  domestic  customers! 

19^5-January 

February 

March. 

April , 

May 

June 

July 

August , 

September. ...... 

October 

SoTember 

Total: 

19U5-January 

February 

March 

April , 

May 

June 

July 

August , 

September 

October 

loToabar 

To  foreign  customers: 

19U5-January , 

February , 

March , 

April , 

May 

June 

July 

August 

September 

October 

Bovabair 

To  diaestto  customers: 

19U5-January , 

February 

March. 

Aprtl 

May 

June 

July 

August , 

September. 

October 


17 
17 
17 
17 
17 
17 
17 

190 


190 


777 
1.291 
l.UoU 

1.136 
?,gl*3 
2,219 

2,196 
1,868 
1,1*27 
5,156 

5,as 


538 
666 
60 
1,205 
996 
665 
5'*7 
235 
U90 
17 


777 

753 

738 

1,076 

1.638 

1,223 

1,531 
1,321 
1,192 

1».666 
5,601 


336 


6 
750 
129 
129 
129 

3 

1.53^ 


336 


750 
129 
129 

129 


3 
3 

1.53'* 


1,297 
297 
?53 
301 
305 
331 
309 
1,287 
1,300 

1,230 

1,201; 


1,20U 
1.201* 
l,20l* 
1,237 
1,283 
1,309 
1.287 
1,287 
1.300 
i.230 

i.aoit- 


93 
93 
H9 
6U 
22 
22 
22 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 

3S0 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 


82U 

82U 
g2U 
82U 
82lt 
82U 
82l* 
g2U 
821* 
82U 
g2U 


82"* 
82U 
82U 
82U 
82U 
82U 
82U 
82U 
82U 
82U 
821* 


Sales  contracts 


53 
53 
30 
30 
30 
30 
30 

220 
30 
30 


53 

53 
30 
30 
30 
30 
30 


30 
30 


1,209 

1,516 
2,357 

1,890 

3,211 
,8,926 
''^.592 
3.971* 
i*.729 
7.565 
8,077 


9 

71* 

18 

1*60 

73 


1 

2 
2 

1.209 

1.516 
2,31*8 

8 

l,8l6 

2 
2 

3.193 

8,U66 

2 
2 

3 

'',51? 
3,971* 
It,  720 

U 
6 

m 

566 

183 
108 
88 
8U5 
206 
650 
591 
392 


1*35 
387 

355 
5fe 


566 
183 
108 

88 
81*5 
206 
650 
156 
5 

lOU 


I3U 
135 
93 
309 
250 
289 
230 
251* 
302 

163 
56 


131* 
135 
93 
309 
250 
289 

230 
25U 

302 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


93 
93 
1*9 
97 
101 
127 
105 
83 

96 

26 


33 

79 
105 

83 
83 

96 

26 


93 
93 
1*9 
61* 
22 
22 
22 


111 
112 
70 
286 
227 

266 

207 
231 

279 
lUO 

33 


111 
112 
70 
286 
227 
266 

207 
231 
279 
IMO 
33 


All 
othar 


U 

1 

22 

U2 


5 
11*9 

131 

35 


129 


22 

1*2 


5 
20 

131 

35 


1*3 
105 
138 
81 
58 
59 
1 
2 
29 
25 
18 


••3 
105 
138 
81 
58 
59 
1 
2 
29 


May  1946 


101 


Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 

Jeinuary  -  November  1945 

(In  thoiuandi  of  dollar*) 


frausetloni 
dnrloc  aontli 


Or  and 
total 


Ourreney  of: 


Iarop« 


fatal 
lorop* 


tUtad 
Xtafdoa 


Araaoa 


Beli^QB 


OanuBV 


ttaljr 


Bather- 
lands 


Portugal 


Pordiasai 


Total  purchaaafti 

19%-Januar7         Spot... 

forward. 
Tobruarjr       Spot... 

Torward. 
March  Spot... 

Torward. 
April  Spot.... 

Torward. 
Majr  Spot... 

Forward. 
June  Spot..,. 

Torward. 
Julj  Spot. . . , 

Torward. 
Auguat  Spot,.,, 

Torward, 
5ept«ab«r     Spot.... 

Torward. 
October    Spot.... 

Torward, 
BoTCHber   Spot . . . . 

Torvard. 

Purchase*  froa  bankti 

19U5-Janu«rjr         Spot. . . , 

Torward, 
Tabraai7       Spot . , . . 

Torward, 
March  Spot..., 

Torward, 
April  Spot..., 

Torward, 
Mar  Spot.... 

Torward, 
Jua*  Spot..., 

Torward. 
July  Spot..., 

Torward, 
Aofuat  Spot.... 

Torward. 
Septisber     Spot.,.. 

Torward, 
October         Spot. . . , 

Forward , 
toTmber      Spot.... 

Torvard. 

Purchasea  froe  othen; 

19''5-Jaauary         Spot.... 

Torward, 
Tabruary       Spot.,.. 

Torward, 
March  Spot.,,. 

Torvard. 
April  Spot.... 

Torward, 
Majr  Spot..,. 

Torward, 
Jon*  Spot,.,, 

Torward, 
Juljr  Spot , . . , 

Torward, 
Ao^uat  Spot,.., 

Torward. 
SepCaaber     Spot.,., 

Torward. 
Octobar         Spot,.., 

Torward, 
BoT^ber       Spot 

Torward. 


1*6. 852 
I.5I1O 

J8.289 
I.8I9 

51.533 
1.930 

>*5.759 
1.983 

55.879 
5,226 

71,280 
3,700 

SU.lft) 
3,958 

58,112 
'*,985 

72,18'« 

7.306 

79,l'*9 
13,U32 

81t,122 
lU.823 


27,611* 

1.271 
2U,580 

l,'i7'* 
31,229 

1,511 
27,016 

I.U16 

31,232 
'*,873 

"♦6,522 
3.'^6 

52,816 

2.536 

31.652 

2,896 

36,59»» 
'•,783 

i*8,Oi»3 
9.937 

56. 188 
7.'aU 


19.238 

269 

13.709 
3U5 

20,30U 
W9 

I8.7U3 

567 

2U.6U7 

353 

2U,758 

Skk 

21,3lt% 

1,U22 
26.U6O 

2,069 
35.590 

2,523 
31,106 

3.'<95 
27  S^ 

7.M09 


21.692 

217 

18, 066 

275 

2U,022 
121 

19,88U 
165 

25,133 
157 

29,527 

22U 

26,8Ul4 

2,392 

32,782 

3.103 
39. 9W 

5.809 
38,056 

7,770 
93,087 

6,169 


13,100 

217 
12,0U8 

217 
16,1«04 

121 
12,138 

lOU 

ll*,W«0 
11*2 

19,501 

218 
18.129 

1,220 

18,995 

i,67U 
19,576 

3.7>*9 
25,8U6 

6,7>«7 
37,813 

5.136 


8.592 
6,018 

58 

7,618 

7,7W 

61 

10,693 

15 

10,026 

6 

8.715 
1,172 

13,787 
1,U29 

20.370 
2,060 

12,210 
1,023 

12,27U 
1.033 


16,932 

217 

13.728 

275 

16,235 

121 

1U.7U3 

165 

18,162 

157 

22,298 

22U 

19,098 

2.392 

23,868 

3.103 

33,1*9 

5,808 

28,728 
7,765 

>«),3rr 


8,628 
217 

7.965 
217 

9,011 

121 

7.388 

lOW 

7,811 

IU2 

12,U60 

218 

11.132 
1,220 

10.>t98 

l,67'» 

13.329 

3.7U8 

17.289 

6.7'*2 

29.233 

5.009 


8,30U 

5,763 

58 

7,22U 

7,355 
61 

10,351 

15 

9,838 

6 

7,966 
1,172 

13,370 

1,U29 

20,120 
2,060 

11, '♦39 
1.023 

ll.lUU 

1.033 


5 

lU 

25 
250 
58U 

81 

106 

268 

117 

268 
5 


1 
25 

225 

'♦lO 

71 

97 
266 

llU 

13>^ 

5 

2l«l 


5 
13 

25 
17'* 

10 

9 
2 
3 

8U 

83 


250 
50 
282 
30l» 
531 
365 

267 

92 

318 


250 
50 

281 

295 
>»28 
339 
255 
37 
102 


1 

9 

103 

26 

12 

55 

ao 


528 


219 
20 


196 


528 


210 
20 


191 


338 
317 
'♦69 
l»80 
'•36 
3'^2 
50U 
629 
531 
8l*9 

eou 
110 

330 
316 
'♦69 

'♦72 
lt09 
33'^ 
U46 
608 
528 

809 

575 
110 

8 

1 

8 
27 

8 
58 
21 

3 
>I0 

29 


Spain 


726 
326 
518 
220 
351 
U72 
259 
338 

239 

1 

511 
639 

661 
28U 

31*9 

137 

350 
U61 
259 
327 

236 
1 

U82 

601 


65 

142 

169 

33 

1 

11 

11 

3 

29 

38 


■Si.'.* 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  November  1945  -  (Continued) 

(Is  tbonaands  of  dollar*) 


Tranaactloni 
during  month 


Currency  of: 


■oropa  -  (contlnusd) 


Sveden 


9»ltz«r~ 
land 


Other 
Barop* 


Canada 


Utin 

imerloa 


AaU 


Total 
ilala 


J^an  (in- 

clndlng 
Korea  and 
Manchuria) 


Othar 
Xsla 


111 
other 


Total  purchaseB: 

19U5-Janu«ry         Spot , 

Torvard . . . 
Tebruary       Spot 

forward. . . 
March  Spot 

forward.., 
i^rll  Spot , 

forward. . . 
Kay      Spot 

forwaxd.., 
June       Spot 

forward. . , 
July  Spot , 

forward.., 
Au^Bt  Spot 

forward... 
Septeaher     Spot , 

forward.., 
October    Spot 

forwaxd. . 
BsTeoher   Spot 

forward. . 

Purchaees  from  banlcai 

19U5-jBnuary         Spot , 

forward.., 
f ebruary      Spot 

forward. . , 
March  Spot 

forward. , 
April  Spot 

forward. . 
May  Spot...,, 

forward, , 

June  Spot 

forward. , 

July  Spot 

forward, . 
August  Spot 

forward.. 
September     Spot 

forward.. 
October        Spot 

forward.. 
BoTanbar       Spot 

forward.. 

furchaaes  from  other*! 

19U5_January         Spot 

forward., 
febmary      Spot 

forward., 
March  Spot 

forward. . 
April  Spot 

forward. , 
May  Spot 

forward.. 
June  Spot.,... 

forward,. 
Jxily  Spot.,... 

forward. . 
Aui^uet  Spot 

forward.. 
September     Spot 

forward.. 
October        Spot 

forward.. 
loTamber       Spot  

forward. . 


653 

2.986 

327 

3.298 

U6o 

5.38U 

3^g 

3.687 

530 

U,6l3 

glU 

lt,821 

l.O'C 

5,066 

957 

6.195 

665 

'*.576 

1,S26 

5. 561* 

1.322 

17 

6.053 

577 

2,887 

2U9 

3.207 

IKX) 

5.297 

287 

3,'«1 

U73 

U,588 

776 

U,78i 

5M 

5,030 

919 

5.967 

539 

'*.539 

1.675 

5.231* 

1.222 
17 

5.>t80 

76 

99 

78 

91 

60 

87 

Ul 

206 

57 

25 

38 

33 

U5U 

J6 

38 

228 

126 

37 

151 

330 

100 

573 

52 
56 
153 

126 

175 
176 

218 
162 
102 
17>» 
260 

17 

26 

75 

Me 

lie 

106 

129 
71 

36 

92 
l£8 

35 
30 
78 
78 
57 
70 
89 
91 
66 

82 
92 


1>»,732 
1.319 

11.959 
1,5UU 

19,079 

1.751 

17.U93 
1.7'*8 

21.338 

3.999 
32.636 

3. 1*17 
18,91*5 

1.551 
17.7U2 

1,836 

23.759 
1,353 

31,505 
5,61*6 

23,911* 
7.123 


8,151 
1,050 

6.709 
1,257 
9.191* 
1.373 
9.279 
1.263 

10,31*8 
3.695 

20,997 
3.179 
9.195 
1,301 
8,351 
1.176 

11,916 
99U 

16,1*79 
3.171* 

13.862 
2,278 


6.5ei 
269 

5.250 
287 

9.885 

378 
e,2it* 

Ue5 
10,990 

301* 

11.639 

23" 

9.79«> 

250 

9.391 
660 

11,81*3 
359 
15,026 
2,1*72 
10,0^ 


5.098 
3.67"* 


3.976 
1*1 

760 

U.071* 

21 

91*0 

1*9 

i».597 
956 

??2 

U.023 

1,056 
59 

U,015 

738 

2,622 

865 

1*6 

2.739 

3 

3.130 

3.155 
1.531 


3,261 

3,132 

3,21*2 

J.292 

3,880 

956 

3.385 

2.970 

1,767 

2,037 

2.191 

1.999 


1.837 

51*2 

731* 
1*1 

782 
21 

717 

638 

I.0M5 

855 

702 

3 

939 

1.156 
1.531 


l,02l* 
667 


1.305 

1,251* 

13 

1.188 


1.003 

61*6 
759 

933 

1*9 
909 

eo 
1,031 

59 
737 

768 

U6 

1.270 

1,191 

13 

1,178 


21 
21 

1 
7 

}^ 
25 

1 

97 

35 

63 

10 


l,02l» 

667 

760 

91*0 
1*9 

l,0'i6 

59 

738 

865 
1*6 

1.305 

1,251* 

13 

1.188 


1.003 
61*6 
759 

933 
U9 

909 

80 

1,031 

59 

737 

768 

1*6 

1,270 

1,191 

13 

1.178 


21 
21 

1 

7 

3>! 
25 

1 

97 

35 

63 

10 


U.306 
It 

3.923 

3.696 

17 

3.368 

3.902 

1*.038 
3,618 

15 

U.lOl 

5,201* 

3 

5.778 


2,099 

U 

2,Ol*5 

1,630 

17 

1.371* 

1,655 
1.608 

1.785 

15 

1.771 

2.336 

3 

1.336 


2,207 
1,878 
?,056 

1,991* 

2,2l*7 
2.U3O 
1.833 
2.330 

2,61*0 

101 

2,868 

U,lll»2 


(Continued   on  following  p^e) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  November  1945  -  (Continued) 


(In  ttaonaands  of  dollara) 


baueaetloiia 
durlnc  Bonth 


Total  lales: 

l^bruazy 

Kareb 

Iprll 

June 

July 

tagxmt 

Sept amber 

October 

BoTtnber 


Sales  to  tank*: 
19l»5-Jainiar7 

Hetanary 

March 

April 


Mar 

June 

July 

io^st 

Septemlwr 


October 


Sovenber 


Sales  to  others: 
19lt5-Jainiary 

February 

March 

^>ril 

Msiy 

June 

July 

iugust 

Septeaber 

October 

IoTaid)er 


(krand 
total 


Ourrency  of: 


lorope 


Total 
fcrope 


United 
Eln^om 


Krasee 


BalgloB 


iMmmy 


Italy 


Bether- 
lands 


Portugal 


Sale* 


Spot 

Ibrward 

Spot . . . . 
Jtorward, 

Spot . . . , 
^rward 

Spot ... 
lorward. 

Spot 

Ibrward. 
Spot.... 
n>rward. 

Spot 

Ibrvard, 

Spot 

forxard. 

Spot 

Ibrward. 
Spot. .. . 
Itorvard 
Spot . . . . 
Forvard. 

Spot.... 
Jtenrard, 

Spot 

forward. 

Spot 

Ibrverd, 

Spot 

Ibrvard. 

Spot 

Ibrvard, 

Spot 

Ibrward, 
Spot . . . . 
Torvard. 

Spot 

Torwerd . 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot . . . . 
Ibrvard. 

Spot 

Ibrward. 

Spot 

Ibrward. 

Spot 

Ibrvard. 

Spot 

Ibrward. 
Spot. ... 
n>rward. 

Spot 

Ibrward. 

Spot 

Ibrward. 

Spot 

Forward. 
Spot . . . . 
Forward. 
S^ot . . . . 
Forward. 


Ul*,gg3 
2.099 

'W.392 

3.128 
U5.U49 

3.82'i 
1*5,854 

3.172 

m 

60,938 

11,020 

54,613 

7.3'*2 

53.167 
6.298 

75.980 
9.626 

78,309 
15.307 
83.516 
17.775 


19.70U 
1,051 

1.030 

17,'»77 

927 

18.000 

1.031 
21.137 

1.325 
22.715 

2,132 
22,851 

2,889 
22.635 

2,180 
1*3,818 

li,806 
34.291 

8,129 
33.132 

8,010 


25.179 

i.oits 

24.900 

2,098 
27.972 

2.897 
27.854 

2.141 
32.827 

5.116 
38,223 

8,888 
31.762 

i».'*53 
30.532 

4,U8 

32.162 

4.820 
44.018 

7.178 
50.384 

9.765 


21.401 
291 

19.153 
479 


16,651 

291 

14,809 

479 


^'^s 

15.328 
138 

20,067 

15.131* 

197 

197 

23.561 

16,825 

1.506 

1.50S 

28.314 
495 

21.284 
495 

31.826 

24,143 

2.592 

2.592 

30.109 

20.791 

3.156 

3.139 

46,874 

40,421 

5. 1*19 

5.1*18 

37.995 

28.814 

8,105 

7.712 

49,663 

40,432 

9.09X 

8.958 

9.517 

'ill 

l4i 

^'%l 

5.^ 

7.3a'* 

6.140 

101 

101 

7.532 
U4 

'•S 

9.599 

8.259 

282 

282 

10.895 

9.1*32 

319 

319 

14,465 

12.590 

1.399 

1.399 

13.309 

10.951 
1.741 

1,741 

27.278 

25.715 

3.905 

3.905 

15.775 
4.423 

12,97>* 

1».077 

17.885 

15,208 

5.2l*8 

5.240 

11,884 

8.496 

150 

150 

12,258 

8,811 

237 

237 

''-'^ 

9,188 
37 

12,535 

8,495 

83 

83 

13.962 

8,566 

1.224 

1,224 

17,419 

11,852 

176 

176 

17.361 

11.553 

1.193 

1.193 

16,800 

9.840 

1.415 

1.398 

19.596 

14.706 

1.514 

1.513 

22.220 

15.840 

3.682 

3.635 

31.778 

25.224 

3.843 

3.718 

5 
lU 

2? 
236 
572 

82 

106 

270 

lU 

S6l 

12 

3»*3 


192 
8 

13 
S 

13 
73 
75 

5 

14 

24 

236 

380 

71^ 

93 

262 

105 

188 

12 

268 


836 

46 

l42 

256 
581 
3«3 
867 
«3 

218 


186 
86 

86 
35 
ICL 
16 
XI* 
iw 
77 


50 

80 
116 
221 
1)00 
367 
853 

>*3 

135 


11 


176 

2 

17 

148 


176 
2 

15 

11*5 


Spain 


322 

722 

3a 

327 

438 
11 

518 

479 

223 

412 

348 

356 

>*7l 

533 

265 

650 

340 

533 

238 

1 

797 
35 

124 

518 
642 

62 

565 

149 

158 

184 

184 

231 

118 

133 

204 

92 

246 

245 

238 

31*3 

276 

171 

189 

1*38 

1*31 

136 

U33 

260 

157 

172 

169 

254 

11 

248 

33't 
105 

279 

144 

264 

225 

288 

27 

307 

64 

362 

49 

1 

359 
35 

4i6 
124 

87 
209 

(Continoad  on  fellovlBC  pae«) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  November  1945  -  (Continued) 

(In  thonaands  of  dollars) 


Transact lona 
during  month 


lotftl  snlesi 

I9U5 -January 

Feliruary 

March 

April 

Ma7 

June 

July 


SepteB\)er 


Sales  to  hanks i 
19''5-Januar7 


Hsrch 


April 

Ks;- 

June 

July 

Annual 

Septsstber 

October 


Sales  to  others! 
19U5-Januar7 

Tehruary 


April 
May 


July 
Ao^^ust 


Siptsaiher 


October 


Currency  of: 


Sorope  -  (continued) 


Switzer- 
land 


Other 
Europe 


Canada 


Latin 
America 


Asia 


lotal 
Asia 


JepBii  (in- 

cluiUng 
Korea  and 
Manehuria) 


Other 
Asia 


Sales 


Spot 

Forward, 

Spot 

Forvard, 
Spot.... 
Forveird, 
Spot.. .. 
Torwart. 
Spot..,, 
foiward. 
Spot. . . . 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forword. 
Spot.... 
Forward. 
Spot.... 
Forward, 
Spot .  . .  . 
Tonrard 

Spot 

Forward. 
Spot.... 
Forward, 
Spot.... 
Forward, 
Spot.... 
Forward , 
Spot. .. . 
Forward, 
Spot.,.. 
Forward. 
Spot ... . 
Forward, 
Spot.... 
Forward, 
Spot..., 
Forward, 
Spot..., 
Forward, 
Spot  .  . 
Forward 

Spot.,.. 
Forward. 
Spot..., 
Forward, 
Spot. . . . 
Forward, 
Spot.... 
Forward , 
Spot,... 
Forward, 
Spot.. .. 
Forward. 
Spot. . ,. 
Forward. 
Spot..., 
Forward, 
Spot.. ., 
Forward, 
Spot. . ., 
Forward, 
Spot- . - 
Forward 


6£S 
297 
1*75 
J03 
U79 
833 
768 

1.315 
661 

l,7'*6 

3'»6 

1.31+7 


273 
lll» 
1*11 
22k 

331 

583 

U07 

532 
263 

996 

658 


2,962 
3.306 
5.393 
3.509 
U.652 
U.ggg 
5.0U7 

6,189 

17 

U.Ugg 

5.579 
5.723 


392 

323 

183 

396 

6U 

51*1 

79 

1*11 

1U8 

611 

250 

796 

361 

761 

783 

882 

398 

759 

750 

3X6 

1.023 

6«9 

i.aoo 

2.639 
2.910 

'♦,852 

3.098 

U,Ol»l 

U,092 

U.Zgfi 

5.307 

17 

3.730 

U.556 
't.523 


71* 
79 
1U2 
126 
131 
iW* 
207 
169 
l>»7 

ISO 

261t 

20 
11 
2U 
17 
2S 
36 
76 
50 
19 
Ui* 
61* 

5'+ 
68 
118 
109 
105 
108 
131 
119 
128 
136 
200 


lU,9lw 

1.739 
12,11*3 

2.503 
1U.637 

3.575 
18.293 

2.775 

21,702 
3.791 

23.853 
10. 39'» 
15.078 

'*.233 
15.987 

2,991 
21,6U1« 

U,052 
31,202 

6,956 
2l*,2l*3 

8,328 


8.023 

877 
6.269 

771 
8,281* 

785 
8.752 

868 
9.61I* 
1,009 
9,822 
1,813 
6,776 
1.1*75 
7.355 

1*39 
lU,  l8i* 

901 

15,799 

3.703 

12.61s 

2.762 


6,917 
862 

5.87'» 
1,732 

6.353 
2.790 

9. 51*1 
1.907 

12,088 
2,782 

ll*,031, 
8,581 
8,302 
2.758 
8,632 
2.552 
7. 1*60 
3.151 

15.1*03 
3.253 

U.625 
5.566 


3.923 

i*.7i*7 
73 

'•'^ 

3.972 

29 

976 

1*,088 

Ul 

3.591 
1*87 

2,728 
Ul 

2,1*17 
88 

3, 11*6 
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Statement  by  Secretary  Vinson  on  the  Extension  of  the 
Price  Control  Act,  before  the  Senate  Committee 
on  Banking  and  Currency,  May  7,   1946 


We  are  living  In  a  critical  period  of  Ameri- 
can history.  We  have  fought  aucceasfully  the 
greatest  of  all  wars.  We  shall  soon  have  com- 
pleted the  reconversion  of  our  economy  to  peace. 
There  are  many  problems  that  must  etlll  be  met 
before  we  have  safely  passed  through  the  danger- 
ous aftermath  of  war. 

The  American  people  have  done  a  good  Job. 
The  great  strength  of  character  they  showed  Is 
a  reflection  of* the  enduring  value  of  our  demo- 
cratic system  of  free  government  and  of  our  busi- 
ness system  of  free  enterprise. 

We  m  the  Administration  and  you  In  Congress 
have  worked  together  on  these  problems  of  the 
American  people.  Your-  Committee  has  dealt  with 
some  of  the  most  Important  legislation  of  the  war 
and  postwar  period.  I  am  very  glad  to  appear  be- 
fore you  to  discuss  the  number  one  domestic  prob- 
lem with  which  we  must  deal  right  now  -  the  prob- 
lem of  price  control  and  Inflation. 

This  can  be  a  great  era  of  American  achieve- 
ment. The  years  that  lie  ahead  hold  for  our  peo- 
ple the  oromlse  of  the  greatest  peacetime  produc- 
tion and  the  highest  living  standards  the  world 
has  ever  known.  But  the  coming  year  Is  also 
filled  with  danger.  The  prospect  for  material 
abundance  could  be  changed  to  one  of  want  and 
despair  if  we  do  not  win  this  last  round  In  the 
fight  against  Inflation. 

We  won  the  battle  of  production  during  the 
war  and  we  held  prices  within  reasonable  limits. 
In  fact,  we  would  not  have  been  successful  In 
achieving  our  war  production  goals  If  we  had  per- 
mitted runaway  prices.  It  is  In  Itself  a  great 
accomplishment  to  have  Increased  our  total  pro- 
duction by  about  75  percent  and  to  have  put  nearly 
all  of  this  Increase  Into  the  war  effort.  To 
have  done  this  with  a  moderate  rise  In  prices  Is 
almost  a  miracle. 

It  Is  Impossible  to  avoid  some  rise  In 

-prices  under  war  conditions.  When  production  must 

be  Increased  quickly  and  shifted  to  new  lines, 

some  Increase  In  costs  Is  Inevitable.   Price  In- 


creases sufficient  to  compensate  for  such  Increases 
in  costs  are  necessary  to  let  production  go  for- 
ward.  Such  price  rises  serve  a  useful  function. 

But  price  Increases  beyond  the  amount  neces- 
sary to  get  the  maximum  possible  output  are  In- 
flationary. They  decrease  production  instead  of 
Increasing  it.  Such  price  rises  serve  no  useful 
function.  They  lead  to  speculation  and  hoarding 
of  materials.  They  create  maladjustments  In  the 
whole  structure  of  production  and  prices. 

Our  price  control  during  the  war  made  it 
possible  to  get  full  production  and  to  hold  in 
check  the  powerful  wartime  forces  of  inflation. 
During  the  war,  12  million  of  our  most  productive 
young  men  and  women  were  taken  out  of  agriculture 
and  Industry  to  go  Into  the  armed  forces.  About 
half  of  our  total  production  went  to  war. 

The  people  were  paid  for  producing  war  goods 
for  the  Government  as  well  as  civilian  goods  for 
the  people.  No  wonder  they  could  not  buy  as  much 
of  everything  as  they  would  ordinarily  have  liked. 
Half  of  the  income  of  the  people  could  not  be 
spent  If  inflation  was  to  be  avoided.  Through 
heavy  taxation  and  through' voluntary  saving,  con- 
sumer spending  was  kept  down  throughout  the  war. 
Price  controls  prevented  a  shortage  of  goods  from 
leading  to  the  competitive  bidding  up  of  prices. 

These  price  controls  are  still  necessary 
during  the  reconversion  period.  I  told  this  Com- 
mittee over  two  years  ago,  when  you  were  consid- 
ering the  extension  of  the  Price  Control  Act  in 
the  Spring  of  19^^.  that  an  extension  of  the  Act 
for  a  longer  period  than  one  year  after  the  war 
would  probably  be  necessary.  As  I  said  at  that 
time,  "...  the  most  serious  days  will  be  the 
postwar  days  on  the  economic  front". 

The  inflationary  pressures  which  are  gener- 
ated by  war  continue  during  the  reconversion 
period.  They  continue  until  we  can  finish  tool- 
ing up  for  peacetime  production;  they  continue 
until  we  can  get  the  members  of  the  armed  forces 
back  into  Industry;  they  continue  until  we  can 
fill  up  the  long  pipe  lines  between  the  first 


it- 


V  . 


r 

A-2 

Treasury  Bulletin 

1          stages  of  production  and  the 

ultimate  consumer; 

We  do  not  want  to 

repeat  that  performance. 

J          they  continue  until  we   can 

satisfy  the  moat 

We  do  not  have  to.   Our 

duty  Is  to  see  that  these 

urgent  demands  which  have  been 

pent  up  during  the 

same  tragic  events  do 

not  happen  this  time.   We 

war. 

cannot  afford  to  have 
lose  their  farms  In  the 

half  a  million  families 
aftermath  of  another  In- 

Yes,  the  Inflationary  pressures  continue  for 
some  time  after  the  war,  but  the  temptation  to 
relax  and  let  down  our  guard  Is  great.  This  Is 
the  temptation  which  faces  us  today,  and  the 
temptation  which  we  must  avoid. 

We  must  profit  by  experience.  We  have  learned 
much  from  the  experience  of  World  War  I  In  many 
fields.  We  can  learn  much  from  It  In  the  field 
of  price  control  also.  In  World  War  I,  little 
reliance  was  put  on  the  direct  control  of  prices 
and  production.  Too  many  people  accepted  as  dogma 
the  doctrine  that  the  Government  could  do  nothing 
to  control  production  and  prices. 

For  this  reason,  price  control  In  World  War  I 
was  started  too  late  and  applied  Ineffectively. 
Except  In  special  areas,  such  as  food  and  fuel. 
It  never  operated  under  a  clear-cut  legislative 
sanction.  As  a  consequence,  prices  rose  twice  as 
much  In  World  War  I  as  in  World  War  II,  although 
the  war  was  much  shorter  and  Inflationary  pres- 
sures were  only  one-half  as  great.  I  say  only 
half  as  great,  because  about  25  percent  of  the 
national  production  went  Into  the  war  effort  at 
the  peak  of  World  War  I,  as  compared  with  about 
50  percent  at  the  peak  of  World  War  II. 

Shortly  after  the  Armistice,  such  price  con- 
trols as  had  existed  during  the  last  war  were 
abolished.  We  all  know  what  happened.  Prices 
rose  for  another  year  and  a  half  at  an  even 
faster  rate  than  during  the  war.  By  1920,  living 
costs  were  108  percent  above  191^*^.  And  then  came 
the  collapse.  Prices  took  a  nose  dive,  as  they 
always  do  after  an  Inflation.  The  price  of  corn 
fell  JS  percent,  cotton  75  percent,  tobacco  70 
percent,  hogs  66  percent,  wheat  65  percent,  and 
so  for  other  products.  Industrial  production 
fell  33  percent. 

We  saw  the  effects  of  this  deflation  on  the 
farms  and  in  the  factories.  Net  farm  Incomes 
dropped  from  |g,gOO  million  in  1919  to  leas  than 
13,000  million  in  1921.  Factory  employment  fell 
over  30  percent  during  this  period,  and  factory 
payrolls  fell  nearly  50  percent. 


flation.  We  cannot  afford  to  have  20,000  bank- 
ruptcies a  year  because  prices  are  first  inflated 
and  then  collapse.  That  is  why  it  is  necessary 
to  extend  price  control  at  this  time.  We  must  not 
repeat  the  mistake  we  made  after  the  last  war. 

But  I  want  to  emphasize  equally  strongly 
that  the  extension  of  OPA  is  only  temporary. 
There  is  no  basis  for  the  fear  that  price  control 
of  the  sort  exercised  by  OPA  will  become  part  of 
our  permanent  economic  structure.  The  problems 
with  which  OPA  is  now  dealing  are  caused  by  the 
transition  from  a  wartime  to  a  peacetime  economy. 

At  the  same  time  that  I  told  your  Committee, 
in  the  Spring  of  19'<-'+,  that  a  one-year  extension 
of  price  control  after  the  war  would  probably  not 
be  enough  to  solve  our  transition  problems,  I 
also  assured  you  that  OPA  would  not  become  a  per- 
manent part  of  our  economy.  That  statement  still 
holds.  You  do  not  want  it,  and  I  do  not  want  it. 
The  President  does  not  want  it.  We  have  been 
trying  all  along  to  get  rid  of  price  controls  as 
soon  as  it  Is  possible  to  do  so  without  infla- 
tion. But  we  must  be  patient.  We  cannot  gamble 
with  the  future  of  the  American  people. 

The  problems  which  the  OPA  has  to  meet  are 
temporary  in  character.  We  are  dealing  with  these 
problems  in  the  one  way  that  will  finally  solve 
them  -  by  production.  The  basic  Inflationary 
pressures  had  their  origin  in  the  compelling  ne- 
cessity of  devoting  half  of  our  production  to  war 
purposes  for  nearly  four  years.  The  war  ended 
only  eight  months  ago.  In  these  few  months  since 
VJ-Day  we  have  reached  a  level  of  civilian  pro- 
duction never  before  equalled  in  thla  country. 
And  this  stream  of  production  Is  steadily  rising 
day  by  day. 

Some  people  have  asked  where  the  production 
is  going.  Retail  sales  In  this  country  In  the 
first  quarter  of  19l<-6  were  at  an  annual  rate  of 
$39,500  million  -  60  percent  more  in  dollar  value 
and  22  percent  more  in  volume  than  194-1,  When 
you  exclude  the  durable  goods  which  are  only 
beginning  to  come  on  the  market,  the  increase  in 
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dollar  value  of  retail  sales  Is  more  than  S5  per- 
cent and  the  Increase  In  physical  volume  more 
than  'W  percent. 

Of  course,  there  la  a  scarcity  of  many  goods, 
despite  the  record  volume  of  retail  sales.  That's 
because  the  public  Is  earning  more  money  than 
ever  before  in  peacetime  and  wants  to  consume 
more  than  ever  before.  Folks  who  never  had  a 
proper  diet  are  buying  meat  and  milk  and  eggs. 
Folks  who  never  could  afford  nice  clothes  and 
stockings  are  buying  -  or  trying  to  buy  -  suits 
and  dresses  and  nylons.  I  think  it's  all  to  the 
good  to  see  this  great  demand.  We  can  produce 
enough  to  meet  it.  But  it  will  take  time,  par- 
ticularly because  the  public  has  been  short  of 
these  goods  for  five  years,  and  because  we  are 
Just  returning  to  peacetime  production. 

Some  of  the  goods  produced  are  not  going  to 
consumers  right  now.  They  are  going  into  tools 
and  machines  and  working  stocks  for  new  and  in- 
creased peacetime  production.  This  is  especially 
true  of  the  durable  goods.  That  is  one  reason 
the  danger  of  inflation  has  not  passed.  It  will 
not  pass  until  we  have  finished  the  reconversion 
of  production  and  filled  the  pipe  line  through 
which  goods  flow  from  the  producer  to  the  con- 
sumer. Not  until  there  Is  a  full  flow  of  goods 
available  for  sale  to  consumers  can  we  safely 
dispense  with  price  controls.  That  will  probably 
take  another  year. 

The  other  side  of  this  return  of  our  economy 
to  peacetime  production  -  the  side  with  which  I 
am  particularly  concerned  as  Secretary  of  the 
Treasury  -  Is  that  the  Government  is  moving  rap- 
idly toward  a  balanced  budget.  We  are  reducing 
Government  expenditures  and  paying  off  Government 
debt.  Our  fiscal  policy  is  an  important  part  of 
the  program  to  fight  inflation. 

The  total  expenditures  of  the  Federal  Gov- 
ernment in  April  of  last  year  amounted  to  |S,000 
million.  This  April  they  were  I'J-.SOO  million,  a 
shrinkage  of  nearly  50  percent.  This  rapid  de- 
crease will  continue  until  we  are  on  a  peacetime 
basis. 

In  the  meantime,  revenues  have  held  up  re- 
markably well.  The  reason  for  this  Is  -  as  the 
President  has  said  -  " .  .  .  .we  are  well  on  the 


highroad  to  full  peacetime  production."  The  net 
receipts  of  the  United  States  Government  for 
the  month  of  March  -  the  last  major  tax  month  - 
amounted  to  $5,700  million,  a  decline  from  the 
same  month  last  year  of  only  about  17  percent. 

As  a  result  of  these  rapidly  declining  ex- 
penditures and  well-maintained  receipts,  the 
Treasury  showed  a  surplus  of  receipts  in  each  of 
the  months  of  Febiruary  and  March.  There  will  be 
some  net  deficit  during  the  remainder  of  this 
fiscal  year;  but  the  budgetary  outlook  for  ISk-f 
is  very  good.  In  the  past  two  months,  we  have 
reduced  the  public  debt  by  |7,000  million  from 
surplus  funds  in  the  Treasury;  and  this  reduction 
will  continue  in  an  orderly  way  as  rapidly  as  our 
finances  permit. 

In  meeting  maturing  obligations,  we  have 
been  particularly  concerned  to  pay  off  the  secu- 
rities held  by  the  banks.  The  only  new  securities 
issued  since  the  Victory  Loan  Drive  have  been 
savings  bonds  and  tax  savings  notes.  We  have 
continued  to  press  the  sale  of  savings  bonds  be- 
cause they  are  one  of  the  best  ways  to  fight  in- 
flation. 

The  Treasury  is  going  to  continue  to  sell 
savings  bonds  to  the  people.  When  we  ask  the 
people  to  put  their  savings  into  these  bonds,  we 
must  also  give  them  the  assurance  that  their 
savings  will  have  100  cents  of  buying  power  for 
every  dollar.  We  must  and  will  keep  faith  with 
the  bondholders  who  have  put  their  trust  in  the 
Government.  The  bonds  they  buy  and  hold  help 
keep  down  Inflation.  They  are  doing  their  part 
in  the  fight.  We  must  do  ours.  We  must  extend 
the  Price  Control  Act,  and  we  must  extend  it 
without  crippling  amendments. 

I  have  great  faith  in  the  practical  common 
sense  of  our  people.  They  responded  throughout 
the  war  to  every  appeal  for  more  production,  more 
taxes  and  more  saving.  The  workers  in  the  facto- 
ries and  farms,  and  the  men  and  women  in  the 
fighting  forces  saved  a  very  large  part  of  their 
incomes.  They  are  saving  now.  These  savings  are 
part  of  the  great  backlog  of  demand  that  can  keep 
American  production  going. 

What  we  do  on  price  control  during  the  next 
year  will  determine  whether  this  great  backlog  of 
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demand  will  bring  prosperity  or  Inflation.  If  we 
keep  price  controls  a  little  longer  -  and  keep 
them  really  effective  -  the  accumulated  savings 
of  the  public  can  result  In  a  sustained  demand 
for  houses,  automobiles,  refrigerators  and  other 
goods  for  many  years  to  come.  But  If  we  remove 
price  controls  too  soon,  these  same  savings  will 
be  used  to  bid  up  prices  before  goods  have  been 
produced  to  match  the  demand.  This  Inflationary 
process  can  have  only  one  result:  the  destruc- 
tion of  the  savings  of  our  people  and.  In  the  end, 
a  disastrous  depression. 

Rising  prices  will  hit  a  lot  of  people  hard. 
No  Senator  needs  to  be  told  how  quickly  even  a 
slow  rise  in  prices  eats  into  a  fixed  income. 
There  are  millions  of  people  in  this  position  - 
school  teachers  and  white  collar  workers  whose 
wages  rise  little  and  late;  old  people  who  after 
a  lifetime  of  work  live  in  modest  retirement  on 
their  limited  savings;  disabled  veterans,  and  the 
widows  and  orphans  of  our  fighting  men  who  depend 
on  their  small  pensions  to  keep  them  going.  These 
are  the  folks  who  feel  inflation  first  and  most. 


Let's  make  no  mistake  about  it.  In  the  end, 
everybody  suffers  from  inflation.  That's  because 
all  of  us  have  a  stake  In  an  economy  that  works, 
an  economy  that  is  stable.  Inflation  now  means 
deflation  later;  and  deflation  means  deprcBslon. 
Every  worker,  every  farmer  and  every  businessman 
suffers  from  depression.  He  suffers  in  unemploy- 
ment and  in  lower  pay;  he  suffers  in  unsalable 
surpluses  and  in  unremunerative  prices;  he  suf- 
fers in  decreased  production  and  in  unprofitable 
business. 

The  danger  of  inflation  is  far  greater  today 
than  it  was  in  time  of  war.  This  is  because  so 
many  people  think  that  the  danger  has  completely 
passed.  We  have  nearly  won  the  battle  of  peace- 
time production  and  reconversion.  Just  as  we  won 
the  battle  of  production  for  war.  We  must  not 
lose  the  fruits  of  that  victory  now  by  ruinous 
inflation  which  can  only  end  in  depression,  unem- 
ployment and  economic  stagnation.  Above  all,  let 
us  keep  faith  with  the  American  people  who  fought 
and  worked  to  preserve  a  sound  and  strongAmerica. 
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Statement  by  Secretary  Vinson  on  the  Proposed  Financial 
Agreement  with  Britain,  before  the  House  Banking  and 
Currency  Ck)minittee,  May  14,  1946 


I  am  very  glad  to  appear  before  this  Commit- 
tee and  to  explain  what,  In  my  Judgment,  the  pro- 
posed financial  agreement  with  the  United  Kingdom 
means  to  America  and  to  the  world. 

With  the  end  of  the  war  we  In  the  Adminis- 
tration and  you  in  Congress  have  a  new  responsi- 
bility to  our  people.  The  sacrifices  they  have 
borne  will  have  been  largely  meaningless  unless 
we  do  all  in  our  power  to  achieve  lasting  peace 
and  sound  prosperity.  This  Is  the  one  reward  of 
victory  that  our  people  and  the  people  of  all  the 
United  Nations  ask  -  a  world  In  which  countries 
wort  and  live  together  In  peace  and  prosperity. 

As  you  are  well  aware,  world  peace  and  pros- 
perity are  Interlinked.  The  world  cannot  have  a 
stable,  enduring  peace  while  devastation  and  hun- 
ger stsdk  the  earth.  This  country  cannot  prosper 
In  a  world  torn  by  fear  and  strife.  No  country, 
no  matter  how  big  or  strong,  can  remain  either  In 
political  or  economic  Isolation. 

Maintaining  peace  requires  constant  vigi- 
lance by  the  people  of  all  countries.  We  know, 
at  long  last,  that  enduring  peace  does  not  follow 
automatically  the  victory  of  our  armed  forces. 
Our  people  have  learned  that  peace  as  well  as 
prosperity  does  not  come  to  those  who  merely  sit 
and  wait. 

We  Bust  work  for  peace  as  we  worked  to  win 
the  war.  We  must  all  work,  and  work  constantly, 
to  settle  the  problems  that  might  lead  to  con- 
flict and  war.  That  Is  the  responsibility  of  the 
United  Nations  -  and  that  means  Russia  and  Eng- 
land, as  well  as  the  United  States  and  the  other 
countries.   We  must  do  this  Job. 

We  must  have  International  cooperation  on 
political  problems.  That  Is  most  Important,  but 
It  Is  not  enough.  The  economic  causes  of  conflict 
must  be  eliminated.  The  every-day  relations  be- 
tween the  businessmen  of  all  countries  must  be 
carried  on  In  a  fair  and  friendly  way,  conducive 
to  good  will  and  mutually  beneficial  trade. 

The  financial  agreement  with  England,  which 
you  are  now  considering,  Is  above  all  for  the 
purpose  of  establishing  a  sound  and  fair  basis 
for  world  trade  and  In  this  way  lessening  the 


dangers  of  political  and  economic  warfare. 

This  Government  has  advocated  a  progress  of 
International  economic  cooperation  to  restore 
world  trade  and  to  eliminate  the  currency  and 
trade  discriminations  that  divide  nations  Into 
conflicting  economic  blocs.  No  one  country  can 
by  Itself  deal  with  International  economic  prob- 
lems, because  they  are  not  national  In  character. 
They  are  the  responsibility  of  all  countries.  We 
have  proposed,  therefore,  that  the  United  Nations 
provide  the  means  for  continuing  cooperation 
through  the  International  Bank,  the  International 
Fund,  and  through  an  International  trade  organi- 
zation. 

The  success  of  this  program  will  mean  a  good 
deal  to  the  United  States.  Our  economy  has  al- 
ways been  dependent  on  foreign  trade.  It  will 
be  more  dependent  on  exports  and  Imports  In  the 
years  ahead.  We  must  buy  abroad  many  of  the  raw 
materials  for  our  industries  and  some  Important 
goods  for  our  consumers.  We  must  sell  abroad  a 
large  part  of  our  production,  as  much  as  g  or  10 
percent,  to  keep  our  agriculture  and  Industry 
running. 

Let's  not  forget  the  lesson  of  the  decade 
before  the  war  when  our  agriculture  and  Industry 
suffered  severely  from  trade  and  currency  re- 
strictions. Because  of  these  measures  the  exports 
of  the  United  States  were  harder  hit  than  those 
of  any  other  country.  Our  share  of  world  exports, 
which  In  1928  was  15.g  percent  of  the  world  total 
of  132.5  billion,  fell  In  ISJk  to  11. 5  percent  of 
the  much  smaller  total  of  $18.5  billion.  This 
decline  In  our  exports  contributed  to  the  severe 
depression  in  Industry  and  the  collapse  In  agri- 
culture. 

Our  exports  of  wheat,  cotton,  tobacco  and 
lard  were  particularly  hard  hit.  Prom  1925  to 
192s  we  sold  abroad  on  the  average  more  than 
11,250  million  of  these  four  crops  annually.  From 
1931  to  193'*-.  our  average  sales  were  only  |l(-73 
million  a  year.  The  difficulty  of  finding  mar- 
kets abroad  for  our  agricultural  surplus  was  an 
Important  factor  In  the  decline  of  nearly  60  per- 
cent In  farm  prices  from  1925  to  1932.  The  de- 
preciation In  currencies  was  also  an  Important 
element  In  this  decline  In  farm  prices.  When  the 
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pound  sterling,  for  example,  depreciated  from 
|l|-.g6  per  pound  to  13-20,  It  put  preaaure  on  the 
prices  of  all  American  farm  products  sold  In 
world  markets. 

Our  trade  cannot  reach  the  high  levels  nec- 
essary for  American  prosperity  If  the  world  again 
resorts  to  currency  and  trade  restrictions.  Un- 
less our  exporters  have  access  to  world  markets 
on  fair  and  equal  terms  we  will  not  be  able  to 
maintain  our  production  in  those  fields  In  which 
we  have  long  specialized  -  growing  cotton^  to- 
bacco and  wheat;  making  automobiles,  machinery 
and  equipment.  In  short,  we  must  have  a  high 
level  of  trade  between  our  nation  and  other  na- 
tions to  have  full  production,  full  employment, 
and  a  large  national  Income  In  America.  All  sec- 
tions of  our  country,  all  sectors  of  our  economy 
are  directly  or  Indirectly  dependent  upon  foreign 
trade. 

International  economic  cooperation  and  the 
expansion  of  world  trade  are  definitely  In  the 
Interest  of  this  country  and  all  countries.  When 
countries  exchange  their  surplus  products  they 
all  gain  because  It  makes  possible  Increased  pro- 
duction of  their  specialized  products.  This 
means  more  production  and  a  higher  level  of  in- 
come in  the  country  which  sells,  as  well  as  more 
goods  and  a  better  standard  of  living  In  the 
country  which  buys. 

This  program  for  the  general  welfare  can  be 
put  into  effect  if  the  United  Nations,  and  par- 
ticularly the  United  States  and  England,  adopt 
the  same  fair  currency  and  trade  practices.  To- 
gether these  two  countries  do  about  one-third  of 
the  trade  of  the  entire  world.  The  countries 
closely  linked  in  trade  with  England  and  the 
United  States  account  for  75  percent  of  world 
trade.  If  these  two  countries  were  to  adopt  the 
same  fair  currency  and  trade  practices,  the  rest 
of  the  world  would  Inevitably  follow.  On  the 
other  hand,  conflict  between  the  United  States 
and  England  on  currency  and  trade  policies  would 
Just  as  Inevitably  divide  the  world  Into  economic 
blocs. 

Consider  what  would  happen  If  England  should 
have  to  maintain  the  present  currency  and  trade 
restrictions.  American  goods  can  be  bought  by 
foreign  countries  only  with  dollars.  The  only 
way  to  buy  American  cotton  and  wheat,  American 
automobiles  and  machinery  la  to  pay  In  dollars. 
If,  and  only  If,   sterling   Is   convertible  Into 


dollars,  can  the  holders  of  sterling  buy  cur 
products.  As  a  matter  of  fact,  many  countries 
can  get  the  dollars  they  need  to  buy  goods  In 
America  only  with  the  money  England  pays  them  for 
the  goods  thay  aell  to  her.  In  brief,  American 
export  trade  Is  directly  dependent  upon  the  con- 
vertibility of  sterling  Into  dollars. 

During  the  war,  sterling  became  an  Incon- 
vertible currency.  It  could  be  used  to  make  pay- 
ments in  the  aterllng  area;  but  it  could  not  be 
converted  Into  dollars.  If  this  wartime  restric- 
tion la  continued,  serious  limitations  would  be 
placed  on  our  exports.  Countries  like  Canada, 
the  British  Dominions,  and  the  agricultural  coun- 
tries of  Europe,  which  customarily  have  a  large 
favorable  balance  of  payments  with  England,  would 
be  unable  to  use  the  sterling  they  receive  for 
their  exports  to  pay  for  their  Imports  In  dollars 
from  the  United  States.  Our  trade  with  these 
countries  would  have  to  be  restricted  because 
they  would  not  have  the  means  to  pay  us. 

If  sterling  cannot  be  converted  Into  dol- 
lars, England  and  the  sterling  area  countries 
must  concentrate  on  their  trade  with  each  other, 
not  because  their  goods  are  better,  but  because 
of  monetary  impediments.  It  will  mean  that  Egyp- 
tian and  Indian  cotton  will  replace  American  cot- 
ton, Rhode slan  and  Near  Eastern  tobacco  will  re- 
place American  tobacco,  and  British  automobiles 
and  ma^chlnery  will  replace  American  automobiles 
and  machinery.  In  half  the  trading  area  of  the 
world,  American  products  would  be  at  a  serious 
disadvantage  In  competing  with  the  products  of 
the  sterling  area  countries.  Our  trade  with 
Britain  and  the  sterling  area  would  become  a  mere 
trickle. 

American  exporters  ask  no  special  advantages 
In  trading  with  foreign  countries.  They  do  ask 
that  no  discriminations  be  directed  against  them. 
Our  producers  are  perfectly  willing  to  sell  their 
products  In  competition  with  the  products  of 
other  countries,  provided  the  buyer  has  a  fair 
chance  to  select  American  goods  on  the  basis  of 
quality  and  price.  But  American  producers  will 
not  have  their  fair  chance  to  sell  their  products 
In  the  sterling  area  until  the  dollar  pool  Is 
terminated. 

The  dollar  pool  is  the  wartime  arrangement 
made  by  England  to  mobilize  and  conserve  the  dol- 
lar resources  of  all  of  the  countries  of  the 
aterllng  area.   Under  this  arrangement  a  country 
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of  the  sterling  area  that  secures  a  surplus  of 
dollars  from  exports  to  the  United  States  trans- 
fers the  dollars  to  England  for  a  sterling  de- 
posit In  London.  The  dollars  are  then  allocated 
by  London  to  the  various  members  of  the  sterling 
area  for  the  most  essential  purchases  requiring 
payment  In  dollars.  In  practice,  dollars  are  not 
allocated  for  buying"  American  machinery  or  any 
other  American  goods  which  can  be  bought  In  Eng- 
land or  anywhere  In  the  sterling  area.  Some 
American  exporters  are  in  effect  excluded  from  a 
large  part  of  the  world's  markets.  That  is  why 
we  want  the  dollar  pool  brought  to  an  end. 

Another  danger  to  American  trade  is  the 
large  amount  of  blocked  sterling.  During  the  war 
the  countries  of  the  sterling  area  accumulated 
large  sterling  balances  held  as  deposits  in  Lon- 
don banks  or  Invested  In  British  Treasury  securi- 
ties. These  balances  were  acquired  as  a  result 
of  their  wartime  exports  to  England  or  military 
expenditures  made  by  England  in  India  and  the 
Middle  East  which  were  paid  in  sterling.  Because 
these  sterling  balances  could  not  be  converted 
Into  dollars  or  used  to  buy  exports  from  England, 
they  were  called  "blocked  sterling  balances". 

What  is  done  about  the  liquidation  of  these 
blocked  sterling  balances  will  make  a  big  differ- 
ence to  American  trade.  If  England  says  that 
these  balances  can  be  used  only  to  buy  goods  in 
England,  then  the  countries  holding  more  than  $13 
billion  of  these  sterling  balances  will,  in  ef- 
fect, be  compelled  to  concentrate  their  purchases 
in  England.  American  producers  will  have  little 
chance  to  export  to  the  countries  holding  blocked 
sterling.  On  the  other  hand,  if  the  countries 
holding  these  balances  can  get  them  gradually 
converted  into  dollars,  our  exporters  will  be  in 
a  position  to  compete  on  fair  and  equsd  terms 
throughout  the  sterling  area. 

The  continuation  of  these  wartime  restric- 
tions will  reduce  world  trade  and  force  it  into 
uneconomic  channels.  There  Is  only  one  desirable 
way  to  protect  world  trade  from  this  result,  and 
that  is  by  establishing  the  currency  and  trade 
practices  that  we  have  proposed.  These  practices 
are  based  on  the  principle  that  the  export  mar- 
kets of  the  world  should  remain  open  on  fair  and 
equal  terms  to  the  exporters  of  all  countries. 
It  is  another  application  of  the  old  American 
doctrine  of  fair  play  and  equal  opportunity. 

There  is  no  doubt  that  the  British  Govern- 


ment and  the  British  people  favor  this  program. 
They  recognize  that  such  a  program  is  in  their 
Interest  as  well  as  ours.  Although  the  British 
want  to  adopt  this  program,  they  are  not  in  a 
position  without  help  to  meet  the  obligations  it 
entails.  They  cannot  commit  themselves  to  allow- 
ing American  products  into  England  on  the  same 
basis  as  Imports  from  other  countries  when  they 
do  not  have  the  dollars  to  pay  for  such  imports. 
They  cannot  commit  themselves  to  converting  ster- 
ling into  other  currencies  when  they  do  not  have 
the  reserves  necessary  to  do  this. 

England  is  a  oountry  that  must  live  by  im- 
ports. Two-thirds  of  the  food  consumed  by  the 
British  people  and  virtually  all  of  the  basic  raw 
materials,  except  coal,  used  in  British  Industry 
must  be  purchased  abroad.  As  a  consequence,  Eng- 
land is  a  great  Importing  country.  She  is  the 
best  customer  of  the  United  States  and  of  a  score 
of  other  countries.  What  England  does  to  elimi- 
nate wartime  currency  and  trade  restrlctionB  will 
affect  our  trade  and  the  trade  of  the  entire 
world. 

England's  international  economic  position 
has  been  seriously  distorted  by  the  war.  For 
five  years,  England  was  the  principal  target  of 
the  Luftwaffe,  as  well  as  the  principal  base  of 
operations  of  the  western  allies  against  Germany. 
Her  life  was  at  stake,  and  ours.  The  punishment 
which  she  took  -  and  which  she  handed  out  -  wrote 
stirring  chapters  in  the  history  of  free  men. 

I  speak  of  this  not  as  a  reason  for  the 

financial  agreement,  because  the  agreement  looks 
to  the  present  and  the  future,  not  to  the  past, 
but  I  speak  of  it  to  emphasize  that  during  the 
war,  England  had  little  time  to  think  of  her  ex- 
port trade.  Sue  devoted  every  resource  which  she 
could  mobilise  to  her  defense  and  to  the  attack 
on  the  enemy.  British  exports  fell  until, by  19M*-, 
they  were  only  30  percent  of  their  prewar  volume. 
The  men  released  from  the  export  industries  were 
put  to  work  at  war  production  or  were  inducted 
into  the  armed  forces. 

Lend-lease  from  the  United  States  and  mutual 
aid  from  Canada  filled  part  of  the  gap  between 
her  wartime  needs  -  mostly  for  our  common  cause  - 
and  her  current  supply  of  foreign  exchange.  Nev- 
ertheless, she  had  to  draw  heavily  on  her  accumu- 
lated foreign  exchange  resources,  and  strain  her 
credit  abroad  In  order  to  secure  her  essential 
war  imports.    She  sold  1*4-. 5  billion  of  her  for- 


.* 


A-g 


Treasury  Bulletin 


elgn  Investments;  she  reduced  her  gold  and  dollar 
reserves  by  |6l5  million;  and  she  Incurred  for- 
eign debts  which  now  amount  to  more  than  $13  bil- 
lion, very  largely  blocked  sterling  balances  held 
by  foreigners  In  London.  As  a  result  of  her  war 
effort,  Britain's  International  financial  posi- 
tion deteriorated  by  about  $17  billion  from  1939 
to  19'<-5. 

Meanwhile,  Britain's  earnings  abroad  from 
shipping  and  other  services  have  also  been 
sharply  reduced.  Because  of  enemy  sinkings,  the 
British  merchant  marine  is  one-fourth  smaller 
than  before  the  war.  In  spite  of  the  large  build- 
ing program.  The  earnings  from  financial  and 
commercial  services  have  fallen  off  JuLong  with 
England's  trade  and  shipping.  With  the  recovery 
of  world  trade,  these  services  will  again  expand 
and  become  an  Important  part  of  England's  foreign 
business. 

Before  the  war  the  British  people  were  able 
to  earn  enough  from  their  exports  and  their  serv- 
ices to  foreigners  to  purchase  abroad  the  food 
and  raw  materials  essential  to  their  economy.  In 
1938,  about  one-half  of  Britain's  imports  was 
paid  for  by  the  export  of  British  goods.  About 
one-fourth  was  paid  for  by  services  of  the 
British  merchant  marine,  Insurance  companies,  and 
other  financial  and  commercial  Institutions.  An 
additional  one-fourth  was  paid  for  out  of  the  net 
Income  of  British  capital  Investments  abroad. 

The  British  people  have  Industriously  set 
about  to  restore  their  International  economic 
position.  They  are  reconverting  their  war  Indus- 
tries to  civilian  production.  They  are  making  a 
determined  effort  to  Increase  their  Industrial 
efficiency.  They  are  exporting  as  much  as  they 
can  without  depriving  themselves  of  the  essen- 
tials of  life.  These  are  problems  which  the 
British  people  must  work  out  for  themselves  over 
the  next  few  years.  But  during  this  transition 
period,  the  feeding  of  the  British  people  and  the 
supplying  of  British  Industry  will  result  In  a 
substantial  need  for  foreign  credit. 

The  British  can  finance  this  transitional 
need  In  one  of  two  ways.  One  Is  the  road  of  eco- 
nomic blocs  and  economic  warfare.  It  Is  the  road 
of  economic  Isolation.  The  other  Is  the  road  of 
Bretton  Woods.  It  Is  the  road  of  International 
economic  cooperation. 

During  the  war  England  Imposed  comprehensive 


currency  and  trade  restrictions.  These  restric- 
tions were  one  aspect,  and  a  very  necessary 
aspect,  of  Britain's  wartime  financing.  What 
England  did,  in  effect,  was  to  create  an  economic 
bloc  composed  of  the  British  Empire  except  Canada, 
and  Including  a  number  of  other  countries,  prin- 
cipally in  the  yiddle  East.  This  bloc  is  now  in 
operation.  If  England  cannot  get  help  in  meeting 
her  import  needs  over  the  next  few  years,  she 
will  be  forced  to  continue  and  even  extend  her 
wartime  restrictions  and  discriminations. 

The  great  danger  before  us  is  the  division 
of  the  world  into  conflicting  blocs.  In  the  eco- 
nomic sphere,  we  are  trying  to  meet  this  problem 
through  cooperation  in  the  World  Fund  and  Bank. 
If  England  adopts  the  fair  currency  and  trade 
practices  we  have  proposed,  it  may  be  possible  to 
avoid  the  formation  of  a  bloc  outside  the  Fund 
and  Bank  under  the  leadership  of  a  great  power. 
But  If  England  finds  it  necessary  to  keep  her 
wartime  restrictions.  It  will  result  in  a  British 
bloc  and  an  American  bloc.  And  it  will  also  act 
as  an  encouragement  to  a  Russian  bloc.  Such  a 
development  would  be  a  menace  to  peace  and  pros- 
perity everywhere.  No  country  wants  this  kind  of 
world;  no  country  can  afford  this  kind  of  world. 

The  British  people  have  shown  clearly  their 
desire  to  cooperate  In  building  a  world  in  which 
trade  can  be  carried  en  fully  and  fairly.  The 
British  people  are  with  us  in  our  effort  to  se- 
cure the  widest  possible  flow  of  world  trade  by 
establishing  stable  and  orderly  conditions.  They 
know  that  restrictions  and  discriminations  stifle 
world  trade  and  lead  to  conflicts  which  can 
have  disastrous  consequences.  But  Britain  cannot 
abandon  her  wartime  currency  and  trade  restric- 
tions unless  she  secures  help,  primarily  from 
the  United  States  and  Canada.  With  such  help, 
England  would  be  able  to  put  into  effect  the  fair 
currency  and  trade  standards  which  we  have  pro- 
posed and  which  she  supports. 

After  friendly  discussions  over  several 
months,  the  American  and  British  negotiators 
agreed  that  England  would  need  a  credit  of  $3,750 
million  from  the  United  States.  This  credit,  to- 
gether with  that  from  Canada,  will  enable  England 
to  continue  her  essential  imports  during  the  next 
few  years,  while  removing  the  wartime  currency 
and  trade  restrictions  and  discrlmlnationB.  The 
financial  agreement  thus  provides  two  things,  a 
commitment  to  end  discriminatory  currency  and 
trade  practices  and  a  credit  to  enable  England  to 
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carry  out  the  conunltment. 

Here  Is  what  the  financial  agreement  pro- 
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England  will  not  dlaorlmlnate  against 
American  products  In  any  of  her  Import 
controls.  So  long  as  she  buys  cotton  or 
fruits  abroad,  she  will  not  discriminate 
against  the  Import  of  American  cotton  or 
fruits.  If  It  becomes  necessary  for 
England  to  limit  her  agricultural  or  In- 
dustrial Imports,  this  will  be  done  on  a 
basis  fair  to  all  countries.  Including 
the  United  States. 

For  any  goods  or  services  purchased  In 
the  United  States,  England  will  pay  In 
dollars  or  If  payment  Is  made  In  pounds, 
American  exporters  will  be  able  to  con- 
vert the  sterling  Into  dollars.  That 
goes' for  American  movies  as  well  as  Amer- 
ican machinery.  And  it  applies  to  Income 
from  American  Investments  In  England.  No 
American  firm  need  hesitate  to  do  busi- 
ness with  England  for  fear  that  Its  earn- 
ings cannot  be  transferred.  American 
businessmen  will  be  Just  as  sure  of  pay- 
ment In  dollars  from  England  as  they  were 
before  the  war. 

Within  a  year,  unless  we  agree  to  a  tem- 
porary extension,  England  will  remove  all 
of  the  restrictions  on  the  convertibility 
of  sterling  for  ordinary  current  transac- 
tions. In  practice,  this  will  mean  that 
the  money  that  England  pays  to  Canada, 
Australia  and  India  for  her  linports  will 
be  converted  by  England  into  dollars  and 
can  be  used  by  these  countries  to  pay  for 
goods  they  purchase  in  the  United  States. 

Within  a  year,  unless  we  agree  to  a  tem- 
porary extension,  England  will  dissolve 
the  sterling  area  dollar  pool.  Each 
country  in  the  sterling  area  will  be  com- 
pletely free  to  use  any  dollars  it  earns 
to  buy  goods  anywhere.  India,  for  exam- 
ple, oould  use  the  dollars  it  gets  for 
its  exports  to  the  United  States  and 
Latin  America  without  turning  over  any 
part  of  them  to  England. 


5.  A  settlement  will  be  made  by  England  with 
the  countries  holding  blocked  sterling 
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balances.  England  has  agreed  that  any 
payment  in  liquidation  of  these  blocked 
balances  can  be  used  to  buy  goods  in  any 
country.  Including  the  United  States. 
Instead  of  being  forced  to  spend  the 
blocked  sterling  balances  in  England,  the 
holders  of  these  balances,  like  India  and 
Egypt,  will  be  free  to  buy  goods  wherever 
they  prefer.  American  exporters  will 
have  a  fair  chance  to  export  in  these 
markets. 

6.  In  addition,  England  has  agreed  to  sup- 
port the  American  proposal  for  an  inter- 
national trade  organization  to  reduce 
trade  barriers  and  eliminate  trade  dis- 
criminations. With  England  supporting 
this  proposal,  the  forthcoming  United 
States  Trade  Conference  holds  forth  every 
prospect  of  success. 

These  six  commitments  are  important  commit- 
ments. They  represent  a  wholehearted  adoption 
of  the  letter  and  spirit  of  the  United  Nations 
program  for  fair  currency  and  trade  practices. 
To  carry  out  these  commitments  England  will  need 
help  during  the  next  few  years.  That  help  she 
will  get  from  the  credit  under  the  financial 
agreement  with  the  United  States  and,  it  should 
be  added,  from  the  same  financial  agreement  with 
Canada. 

If  Congress  approves,  the  United  States  Gov- 
ernment will  open  a  line  of  credit  of  $3,750  mil- 
lion in  favor  of  England.  This  credit  can  be 
drawn  on  by  England  until  December  31,  1951,  to 
purchase  goods  and  services  in  the  United  States. 
It  can  also  be  used  by  England  for  meeting  the 
transitional  postwar  deficit  in  her  current  bal- 
ance of  payments,  and  for  helping  England  assume 
the  obligations  of  multilateral  trade. 

None  of  the  credit  can  be  used  for  paying 
off  the  blocked  sterling  balances  or  any  of  Brit- 
ain's wartime  debts;  these  obligations  will  have 
to  be  met  from  other  resources. 

Beginning  in  1951,  England  will  repay  the 
credit  over  a  50-year  period,  with  interest  at 
2  percent.  The  principal  of  the  credit  must  be 
repaid  without  qualification.  Under  conditions 
of  severe  depression  in  world  trade,  the  interest 
due  In  any  given  year  may  be  waived  under  objec- 
tive standards  stated  In  the  Agreement.  If  such 
an  emergency  situation  develops,  it  Is  clearly 
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In  the  Interest  of  the  United  States  to  accept 
the  principal  and  not  to  force  a  default  which 
would  hare  serious  consequences  to  the  world 
economy. 

Naturally,  the  interest  rate  la  less  than 
Britain  would  have  to  pay  on  a  strictly  commer- 
cial loan  obtained  from  bankers.  The  financial 
agreement,  however,  is  much  more  than  a  loan.  It 
Is  Sin  agreement  on  the  major  aspects  of  financial 
and  commercial  policy.  When  we  take  Into  consid- 
eration the  commitments  ws  receive  from  England 
on  her  currency  and  trade  policies,  It  becomes 
clear  that  the  agreement  would  amply  repay  the 
American  people  even  If  no  Interest  were  paid. 
And  some  would  say  we  would  have  made  a  good  In- 
vestment If  the  whole  sum  were  a  gift. 

As  a  matter  of  fact,  the  Interest  Is  sub- 
stantial. If  the  credit  were  used  In  five  equal 
annual  amounts  and  all  Interest  payments  were  met 
the  effective  rate  of  Interest  under  the  finan- 
cial agreement  would  be  1.83  percent,  and  over 
$2.5  billion  of  Interest  would  be  paid.  The  rate 
of  Interest  is  reasonably  close  to  the  average 
cost  of  money  to  the  Treasury. 

This  point  will  bear  emphasis;  the  credit 
Is  only  a  part  of  the  financial  agreement.  The 
purpose  of  the  financial  agreement  is  to  enable 
England  to  participate  fully  in  our  International 
economic  program.  The  full  participation  of 
Britain  in  this  program  is  necessary  if  it  is  to 
become  effective.  The  approval  of  the  financial 
agreement  by  Congress  will  assure  the  implementa- 
tion of  our  whole  international  economic  program. 


financial  and  commercial  practices  of  Britain 
are  of  utmost  significance  In  determining 
what  kind  of  world  economy  we  shall  have. 
The  early  realization  of  the  full  objectives 
of  the  Bretton  Woods  program,  including  the 
elimination  of  exchange  restrictions  and 
other  barriers  to  world  trade  and  investment, 
requires  an  immediate  solution  to  Britain's 
financial  problem.  The  International  Mone- 
tary Fund  agreement  permits  the  continued 
imposition  of  certain  of  these  restrictions 
for  as  much  as  5  years;  in  the  financial 
agreement  of  December  6,  19'4-5,  the  British 
agree  to  their  removal  within  1  year  from  the 
effective  date  of  that  agreement.  It  is  the 
view  of  the  Council  that  the  British  case  is 
unique  and  will  not  be  a  precedent  for  a  loan 
to  any  other  country." 

Other  countries  will  need  help.  This  help 
will  be  available  to  them  from  the  institutions 
that  are  now  In  operation.  The  International 
Fund  will  provide  help  needed  for  currency  sta- 
bilization. The  International  Bank  will  be  the 
principal  agency  to  facilitate  foreign  loans  out 
of  private  capital  for  reconstruction  and  devel- 
opment. In  the  emergency  period,  until  the 
International  Bank  is  in  full  operation,  the 
Export-Import  Bank  will  meet  only  the  most  urgent 
needs  for  reconstruction  aid.  It  is  the  policy 
of  this  Government  to  make  the  agencies  estab- 
lished by  the  United  Nations  the  means  for  con- 
tinuing cooperation  on  currency  and  investment 
problems,  and  to  leave  to  these  institutions  the 
task  of  providing  the  funds  necessary  to  imple- 
ment this  program. 


The  credit  to  Britain  cannot  be  a  precedent 
for  a  loan  to  any  other  country.  The  National 
Advisory  Council  on  International  Monetary  and 
Financial  Problems  has  issued  a  statement  of  our 
foreign  I6an  policy  in  which  this  is  made  clear. 
I  read  from  that  report: 

"The  proposed  loan  to  Britain,  requiring 
Congressional  authorization,  is  a  special 
case,  but  one  which  is  an  integral  part  of 
the  foreign  economic  program  of  this  Govern- 
ment. No  other  country  has  the  same  crucial 
position  In  world  trade  as  England.  Because 
of  the  wide  use  of  the  pound  sterling  in 
world  trade,  the  large  proportion  of  the 
world's  trade  which  is  carried  on  by  the 
countries  of  the  British  Empire,  and  the  ex- 
treme dependence  of  England  upon  Imports,  the 


There  are  some  people  who  recognize  that  It 
is  in  the  interest  of  the  United  States  to  offer 
England  the  proposed  credit,  but  they  fear  that 
the  credit  will  add  to  inflationary  pressures  in 
this  country.  I  am  much  concerned  about  the 
inflation  problem.  I  know,  from  first-hand  ex- 
perience, how  Important  the  inflation  problem 
is  in  this  country.  I  believe  that  the  credit  to 
Britain  will  not  materially  increase  the  danger 
of  inflation. 

The  total  amount  of  credit  to  England  under 
the  financial  agreement  is  less  than  one-half  of 
one  percent  of  the  aggregate  expenditures  in  this 
country  in  the  next  five  years.  A  considerable 
part  of  the  credit  will  be  used  in  later  years 
when  the  supply  problem  is  less  acute.  Some  of 
the   credit  will  undoubtedly  be  used  for  goods 
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that  are  In  abundant  supply.  Inevitably,  some  of 
the  credit  will  be  needed  for  goods  that  are  In 
scarce  supply.  The  Commerce  Department  esti- 
mates that  about  one-fourth  of  the  proceeds  of 
foreign  loans  will  be  spent  on  such  products.  In 
those  oases  allocation  and  export  controls  will 
prevent  any  undue  drain  on  our  domestic  supply 
and  assure  the  minimum  essential  needs  of  other 
countries. 

In  the  end  the  way  to  beat  the  Inflation 
problem  Is  to  produce  enough  goods.  The  finan- 
cial agreement  will  encourage  production  In  this 
country  and  abroad  by  removing  the  restrictions 
which  hamper  trade. 

The  financial  agreement  with  England  Is  an 
essential  part  of  our  whole  program  of  Interna- 
tional economic  cooperation.  This  program  of  the 
United  Nations  Is  concerned  with  some  of  the  most 
important  problems  of  every  day  life.  How  we 
meet  these  problems  will  determine  in  large  part 
whether  the  United  States  and  the  world  will 
again  go  through  devastating  cycles  of  war  and 
depression  or  whether  at  long  last  we  realize  the 
hope  for  peace  and  prosperity. 

If  we  do  not  remove  the  irritations  and 
alleviate  the  impediments  to  trade,  we  feed  the 
greedy  god  of  war  and  largely  nullify  the  other 
efforts  we  make  toward  a  stable  enduring  peace. 


But  if  we  meet  our  problems  in  the  fields  of 
international  exchange  and  world  trade  and  build 
a  sound  economic  order  in  the  several  United 
Nations  and  in  the  world,  we  create  an  atmosphere 
conducive  to  peace.  And  good  economic  relation- 
ships between  nations  can,  in  themselves,  give  us 
more  than  a  fighting  chance  for  lasting  peace. 

I  want  to  stress  the  importance  of  produc- 
tion and  employment  right  here  at  home.  The 
United  States  is  the  greatest  single  economic 
force  in  the  entire  world.  The  level  of  our  na- 
tional income  is  the  determinant  of  world  trade. 
If  we  maintain  production  and  employment,  world 
trade  will  flourish.  The  greatest  contribution 
the  United  States  can  make  to  the  peace  and  pros- 
perity of  the  world  is  to  keep  America  strong  and 
prosperous  and  the  advocate  of  Justice  in  the 
council  of  the  nations. 

This  is  a  world  in  which  all  countries  must 
share  the  same  destiny.  It  will  be  peace  and 
prosperity  for  all,  or  war  and  depression  for  all. 
We  cannot  escape  from  these  problems  by  withdraw- 
ing from  the  world.  Political  or  economic  isola- 
tion is  an  anachronism;  it  is  a  dangerous  policy 
because  it  is  unreal.  There  is  only  one  way  to 
assure  the  security  and  welfare  of  this  country. 
That  is  to  face  the  world's  problems  and  deal 
with  them  in  cooperation  with  other  countries. 
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Looking  Ahead,  One  Year  After  VE-Day 

Tl»  UUamiite  addrets  was  AaliTared  by  Shmrd  H.  leliy,  Jr.,  Asilataat 
Secretary  of  the  TreaBury,  before  th»  latteaal  ▲■•oeUtlen  of  KotwiL  Safw 
lugs  Baaka  at  Bev  Toz^  City  on  May  l6,  19U6. 


Payohologlsta  ,  tell  ua  that  time  which  la 
crowded  with  eventa  aeema  ahort  while  paealng,  but 
long  In  retroapect.  Thla  certainly  applies  to 
the  past  year. 

A  year  ago  today  many  of  us  were  In  uniform. 
VE-Day  had  barely  passed.  The  current  talk  was 
of  redeployment  to  the  Pacific.  The  atom  was  of 
Intereat  only  to  aolentiats;  and  the  Manhattan 
Engineering  Project,  If  It  had  been  mentioned  at 
all,  would  have  been  taken  as  a  Robert  lloaea  pro- 
posal for  poatwar  New  York  City  development. 

The  past  year  haa  gone  by  like  a  rocket,  but 
May  19''-5  ail  ready  aeems  almost  a  decade  away. 

What  were  we  thinking  about  a  year  ago? 
What  were  our  worries  on  the  home  front? 

Some  of  us  were  worrying  about  Inflation. 
The  controls  were  going  to  pieces,  and  prices 
were  going  to  skyrocket.  Some  of  us  were 
worrying  about  unemployment.  Many  millions  of 
persona  were  going  to  be  out  of  work.  One  of 
Mr.  O'Malley'a  whimsy  Tasclat  friends  In  the 
comic  strip  Barnaby,  which  I  hop^  you  all  enjoy 
as  much  as  I,  said  that  the  chief  poatwar  problem 
would  be  "Who  would  manage  the  bread  lines?* 

We  had  many  other  things  to  worry  about, 
too.  The  war  was  going  to  be  long.  Demobiliza- 
tion was  going  to  be  slow.  Jobs  were  going  to  be 
hard  to  find  when  we  were  released  from  the  Army. 
The  Federal  Government  was  going  to  continue 
heavily  In  the  red  for  years.  Contract  settle- 
ments were  going  to  drag  on  endlessly.  Thla 
would  hold  back  production  -  provided,  of  oourae, 
that  it  waa  not  being  held  back  anyway  by  the 
failure  of  the  Government  to  clear  Its  property 
out  of  the  war  plants. 

This  la  a  fair  inventory  of  our  homefront 
worrlea  of  a  year  ago.  It  is  good  to  look  back 
at  them,  because  it  may  help  to  restore  our  per- 
spective on  our  troubles  of  today.  On  the  whole, 
we  have  come  out  pretty  well;  and,  If  we  could 
lick  the  problems  of  yesterday,  we  can  lick  the 
problems  of  today. 


Let's  pass  the  year  briefly  in  review. 

We  beat  Japan  a  lot  quicker  than  we  ex- 
pected. Our  Government  had  the  courage  to  spend 
♦2  billion  to  save  untold  billiona.  It  had  the 
courage  to  destroy  two  cities  In  order  to  save 
millions  of  American,  British,  Chinese,  Russian 
and  Japanese  lives. 

Since  VJ-Bay,  we  have  demobilited  quickly. 
The  number  of  men  in  the  armed  forces  has  been 
reduced  from  over  12  million  on  VJ-Day  to  less 
than  k  million  today.  And  thoae  who  have  been 
diacharged  have  been  abaorbed  quickly  into  peace- 
time occupations. 

We  canceled  our  war  contraete  quickly  fol- 
lowing VJ-Day,  and  we  have  settled  them  quickly, 
settlement  will  be  almoat  completed  by  the  end  of 
thia  fiscal  year.  Congress  had  placed  in  the 
hands  of  the  Executive  Branch  a  well-thought-out 
Contract  Settlement  Act,  and  settlements  have 
been  kept  abreast  of  the  filing  of  contractora' 
claima.  In  the  meantime,  adequate  interim  fi- 
nancing haa  been  provided,  so  that  ho  one  haa  had 
to  wait  for  his  money.  Plant  clearance  has  pro- 
ceeded swiftly,  and  without  complaint.  War  con- 
tractors have  been  placed  in  both  a  physical  and 
a  financial  position  to  resume  peacetime  produc- 
tion. I  say  this  with  due  modesty  as  I  concluded 
my  wartime  service  as  General  Counsel  for  the 
Office  of  Contract  Termination  and  Settlement. 

Industry  has  responded  swiftly  to  the  termi- 
nation of  wartime  needs.  The  production  of  ci- 
vilian goods  has  risen  more  rapidly  since  VJ-Day 
than  in  any  period  of  equal  length  for  which  we 
have  record,  and  the  production  of  civilian  goods 
was  at  an  all-time  high  immediately  preceding  the 
shut-downs  brought  on  by  the  coal  strike. 

In  March,  the  most  recent  month  for  which  we 
have  figures,  leas  than  3  million  men  were  unem- 
ployed and  aeeklng  work,  and  moat  of  theae  were 
unemployed  because  they  could  not  find  the  right 
Job,  not  because  they  could  find  no  Job  at  all. 
The  number  of  unemployed  is  very  small,  consid- 
ering the  great  reduction  in  the  size  of  the 
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armed  forces  and  the  tremendous  turnover  In  occu- 
pations which  is  taking  place  even  In  civilian 
life. 

The  controls  have  been  relaxed;  but  they 
have,  for  the  most  part,  held.  The  people  have 
shown  that  they  have  the  fortitude  to  put  up  with 
controls  as  long  as  they  are  necessary  to  prevent 
a  postwar  Inflation  and  a  subsequent  deflation 
and  depression.  The  Gtovernment  has  promised  that 
we  will  not  have  to  put  up  with  them  any  longer 
than  that. 

Controls  are  necessary  until  the  war  plants 
are  reconverted;  until  the  men  formerly  In  the 
armed  forces  and  In  the  war  plants  are  back  at 
peacetime  Jobs;  until  the  long  pipe  lines  be- 
tween the  producer  and  the  ultimate  consumer  are 
filled;  and  until  the  most  urgent  of  the  pent-up 
civilian  demand's  are  met.  All  of  these  things 
are  being  done;  some  of  them  are  nearly  com- 
pleted. In  the  meantime,  I  feel  confident  that 
the  American  people  will  keep  the  controls  as 
long  as  they  are  needed.  Two  years  after  the  end 
of  the  last  war  would  have  turned  the  trick  and 
prevented  the  1921  depression.  If  we  profit  from 
our  mistake  last  time,  we  will  continue  the 
controls  for  another  year. 

During  the  past  year,  the  Ckivernment  has 
made  great  strides  toward  reducing  Its  expendi- 
tures. 

It  Is  Important  to  understand  Just  what  Is 
Involved  here.  The  prime  requisite  Is  that  the 
Government  cut  down  Its  purchases  of  goods  and 
services,  and  do  this  quickly.  In  this  way,  the 
men  and  machines  formerly  working  for  the  Oovern- 
ment  can  be  released  to  make  things  for  civil- 
ians. This  is  necessary  to  raise  our  standard  of 
living.  It  Is  necessary  to  combat  Inflation,  for 
it  was  the  diversion  of  men  and  machines  from 
making  civilian  goods  to  making  war  goods  which 
was  the  cause  of  the  Inflationary  pressures  In 
the  first  place.  Inflation  can  be  beaten  only  by 
reversing  the  process. 

In  general,  reducing  the  Government's  demand 
for  goods  and  services  means  reducing  Government 
expenditures.  This  Is  always  true  in  the  long 
run.  But  sometimes  In  the  short  run  it  means 
the  exact  opposite.  Take  musterlng-out  pay,  or 
contract  settlements,  for  Instance.  The  faster 
money  Is  paid  out  on  these  accounts,  the  more 
rapid  Is  drtnoblllzatlon  and  reconversion,  and  the 


more  swiftly  the  flow  of  civilian  goods  and  serv- 
ices gets  going.  If  we  had  spent  less  this  year 
on  musterlng-out  pay  and  on  contract  settlements, 
Government  expenditures  would  have  been  less.  We 
would  have  saved  money  this  year,  but  it  would 
have  cost  us  a  great  deal  more  In  the  long  run. 

The  speed  with  which  demobilization  has  been 
carried  on  has  increased  many  classes  of  expendi- 
tures this  year.  For  this  reason,  I  think  it  is 
all  the  more  remarkable  that  total  expenditures 
have  come  down  as  rapidly  as  they  have.  Total 
Federal  expenditures  in  April  19M-5  amounted  to  $g 
billion.  In  June  19l(-5,  the  month  after  VE-Day, 
they  reached  a  high  of  $9.7  billion;  while  last 
month,  they  were  down  to  $k.2  billion,  and  they 
will  continue  to  decline  swiftly  as  demobiliza- 
tion is  completed. 

While  the  expenditures  of  the  Federal  Gov- 
ernment have  been  declining  rapidly,  revenues 
have  held  up  remarkably  well.  This  is  because 
business  has  been  good  and  Jobs  have  been  plenti- 
ful. Income  tax  receipts  have  been  large  because 
incomes  have  been  high,  and  so  have  taxes.  But 
no  higher  than  we  need  in  these  critical  times. 

Net  receipts  for  the  first  ten  months  of 
this  fiscal  year  amounted  to  I35.g  billion,  a 
decline  of  only  about  l^-l/S  percent  from  the  cor- 
responding ten  months  of  the  last  fiscal  year, 
all  of  which  were  during  a  period  of  total  war. 
The  decline  In  receipts,  as  compared  with  last 
year,  has,  of  course,  been  somewhat  greater  in 
recent  months.  Net  receipts  in  March,  the  last 
major  tax  month,  however,  amounted  to  I5.7  bil- 
lion, a  decline  of  only  17  percent  below  the  cor- 
responding month  of  last  year. 

As  a  result  of  rapidly  declining  expendi- 
tures on  the  one  hand  and  well-maintained  re- 
ceipts on  the  other,  the  Federal  budget  has  come 
nearly  into  balance.  Receipts  exceeded  expendi- 
tures in  both  February  and  March.  There  will  be 
some  deficit  during  the  remainder  of  this  fiscal 
year,  but  the  outlook  for  a  badanced  budget  by 
July  1,  19'<-7  la  very  good. 

The  approach  to  a  balanced  budget  has  made 
it  possible  to  apply  part  of  the  Treasury  cash 
balance  to  a  reduction  in  the  debt.  A  portion  of 
the  certificate  Issues  due  on  March  1  and  on 
April  1,  all  of  the  bond  and  note  Issues  due  or 
called  for  payment  on  March  15,  and  all  of  the 
certificate  issues  due  on  May  1  were  paid  in 
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cash.  In  addition,  Secretary  Vinson  announced 
only  yesterday  that  $2  billion  of  the  certificate 
Issue  due  on  June  1  and  the  entire  amount  of  each 
of  the  two  bond  Issues  which  have  been  called  for 
payment  on  June  15  will  be  paid  off  In  cash. 
This  will  mean  that  as  of  June  15  the  net  reduc- 
tion In  the  Tederal  debt  since  Its  peak  at  the 
end  of  February  will  aggregate  more  than  $10  bil- 
lion. The  budgetary  picture  gives  us  assurance 
that  It  will  be  possible  to  effect  a  further 
large  reduction  In  the  debt  from  the  cash  bal- 
ance. 

It  has  been  our  desire  to  concentrate  the 
reduction  in  the  debt,  as  far  as  possible,  upon 
securities  held  by  baJiks.  It  has,  consequently, 
been  gratifying  to  the  Treasury  that  the  Oovem- 
ment  security  holdings  of  Federal  Reserve  Banks 
and  weekly  reporting  member  banks  -  the  only 
banks  concerning  which  data  are  available  -  have 
declined  by  ♦'♦^.3  billion  since  the  end  of  the 
year  -  a  decline  equal  to  almost  three  quarters 
of  the  net  reduction  in  the  total  debt  occurring 
during  this  period. 

The  interest  rates  at  which  the  Treasury 
borrows  money  have  not  changed  maturity-for- 
maturlty  since  Secretary  Vinson  took  office. 
They  are  low,  measured  by  most  historical  stand- 
ards -  although  long-term  rates  are  not  so  low, 
for  example,  as  those  prevailing  in  Great  Britain 
in  the  last  decade  of  the  Nineteenth  Century,  nor 
are  short-term  rates  as  low  as  those  prevailing 
in  the  United  States  during  most  of  the  thirties. 

An  important  aspect  of  the  Treasury's  policy 
with  respect  to  debt  management  at  the  present 
time  is  to  encourage  the  people  to  buy  and  hold 
savings  bonds.  We  are  sometimes  asked,  "With  a 
steadily  declining  debt,  why  is  the  Treasury  con- 
tinuing to  push  the  sale  of  savings  bonds?" 

The  answer  is,  of  course,  that  the  Treasury 
is  pushing  the  sale  of  savings  bonds,  not  to 
obtain  money  to  finance  the  deficit,  but  in  order 
to  combat  Inflationary  pressures  which  are  still 
continuing  from  the  war,  and  which  will  continue 
for  a  while  longer;  and  to  secure  a  better  dis- 
tribution of  the  public  debt. 

Every  dollar  of  savings  bonds  sold  today 
permits  us  to  retire  a  dollar  of  debt  held  by 
banks.  Every  dollar  which  is  used  to  purchase 
savings  bonds  and  which  would  otherwise  be  spent 
la  a  dollar  removed  from  the  present  inflationary 


markets  for  consumers'  goods,  and  a  dollar  added 
to  our  backlog  of  purchasing  power  saved  up 
against  the  day  when  goods  will  be  plentiful. 

This  will  be  a  double-acting  backlog.  Some 
of  it  will  be  used  to  buy  goods  In  the  days  to 
come.  More  of  it  will  be  retained  indefinitely, 
but  it  will  provide  its  holders  with  the  feeling 
-  and  with  the  reality  -  of  eoonoale  atcurity  which 
will  permit  them  to  spend  a  larger  proportion  of 
their  current  incomes  on  goods  and  services.  All 
of  it,  as  long  as  it  is  held,  will  give  to  its 
holders  a  sense  of  enhanced  participation  in 
their  country's  affairs  and  an  enhanced  Interest 
in  our  national  well-being. 

Promoting  the  sale  of  savings  bonds  is  one 
of  the  things  which  can  be  done  on  the  fiscal 
front  to  counteract  the  inflationary  pressures 
which  are  holding  over  from  the  war.  As  I  have 
already  indicated,  the  most  important  thing  the 
Government  can  do  on  this  front  is  to  cut  down 
its  own  purchases  of  goods  and  services  -  that 
is,  in  general,  to  reduce  its  expenditures.  Al- 
most equally  important  is  that  it  should  maintain 
its  tax  revenues,  for  money  paid  to  the  Govern- 
ment in  taxes  is  thereby  removed  from  the  market 
for  goods  and  services. 

The  tax  revenues  of  the  Government,  as  I 
have  already  indicated,  are  holding  up  very  well. 
We  want  to  keep  them  that  way.  In  order  to  do 
this,  it  will  be  necessary  to  keep  tax  rates  at 
around  present  levels  as  long  as  the  inflationary 
pressures  persist. 

Tax  rates  have  sdready  been  substantially 
reduced  since  VJ-Day.  These  reductions  -  which, 
in  a  broad  way,  followed  Secretary  Vinson's  rec- 
ommendations -  were  particularly  Important  in  two 
fields.  First,  Congress  swept  off  the  books  the 
old  concept  of  the  "victory  tax"  -  which  took  no 
account  of  family  responsibilities  and  taxed  the 
family  man  as  heavily  as  the  bachelor.  The  name 
of  this  tax  had  been  changed  from  "victory"  to 
"normal"  prior  to  its  demise,  but  there  was  noth- 
ing normal  about  it.  It  was  unjust  and  was  tol- 
erable only  under  war  conditions.  Its  elimina- 
tion was  a  victory  for  Justice  and  for  fair  play. 

The  second  field  in  which  the  tax  reductions 
of  the  Revenue  Act  of  19M-5  were  particularly 
Important  was  that  of  business  taxes.  Here,  Con- 
gress -  following  Secretary  Vinson's  recommenda- 
tion -  repealed  the  excess  profits  tax.   This 
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move  was  thoroughly  Justified  by  the  conditions 
of  the  transition  period.  The  major  thesis  of 
the  exoesB  profits  tax  -  that  the  excesslveness 
of  profits  can  be  measured  by  comparing  them  with 
those  of  a  prewar  period  -  was  appropriate  only 
for  the  period  of  active  hostilities.  Applied  In 
peacetime,  It  would  have  throttled  the  growth  of 
new  and  expanding  Industries,  and  would  have 
worked  major  Inequities  all  along  the  line.  the 
repeal  of  the  excess  profits  tax  has  already  paid 
large  dividends  In  speeding  reconversion;  and  It 
will  pay  further  dividends  as  peacetime  produc- 
tion progresses.  By  encouraging  business  men 
both  to  produce  more  and  to  watch  their  expendi- 
tures more,  the  repeal  of  the  excess  profits  tax 
has  contributed  to  combat,  rather  than  to  In- 
crease, inflationary  pressures. 

But,  In  my  opinion,  the  tax  reductions 
effected  by  the  Revenue  Act  of  19^*^5  are  as  far  as 
we  should  go  until  inflationary  pressures  further 
subside.  When  that  time  comes,  we  can  combine  a 
further  tax  reduction  with  a  thorough  stream- 
lining and  modernization  of  our  tax  structure. 

There  is  another  aspect  of  our  policy  on  the 
financial  front  upon  which  I  should  like  to  com- 
ment. This  may  be  the  most  Important  aspect  of 
all  in  determining  the  world  in  which  we  shall 
live  tomorrow. 

The  destruction  of  life  and  property  in  the 
war  which  has  Just  ended  is  almost  beyond  concep- 
tion. This  war  has  differed  from  any  other  of 
modern  times,  in  that  the  toll  among  civilians 
has  exceeded  that  among  men  in  uniform;  and  the 
destruction  of  property  away  from  the  battle- 
fields has  exceeded  that  on  the  battlefields. 

Our  standard  of  living  is  higher  than  before 
the  war,  while  that  of  every  country  in  the  Old 
World  is  tremendously  lower.  It  is  urgent  in  the 
Interests  of  world  trade  and  of  world  peace  -  in 
the  Interests  of  the  future  prosperity  and  peace 
of  the  United  States  -  that  these  countries  be 
set  back  on  their  feet.  All  of  the  labor  for 
doing  this  and  most  of  the  materials  must  come 
from  the  devastated  countries  themselves.  The 
people  of  those  countries  have  the  will  and 
determination  to  work  hard  and  to  live  on  little, 
until  their  reconstruction  is  complete.  But  they 
need  a  helping  hand  from  us.  They  need  a  minimum 
amount  of  loans  to  purchase  the  American-grown 
and  American-made  materials  necessary  for  their 


reconstruction  and  for  the  restoration  of  their 
trade.  We  must,  and  will,  extend  this  helping 
hand. 

Fortunately,  the  goods  which  these  countries 
need  the  most  are  not  those  in  scarcest  supply 
here;  but,  even  when  they  are,  we  must  share  -  if 
we  are  to  have  peace  and  prosperity  here  and  In 
the  rest  of  the  world. 

Most  urgent  of  all  la  the  loan- to  Britain. 
Britain  held  the  line  for  more  than  two  years  be- 
fore the  Nazis  declared  war  on  us.  This  cost  her 
dearly  and  profited  us  much.  The  war  has  been  a 
great  drain  on  her  resources.  In  order  to  con- 
serve her  assets,  she  has  had  to  lay  down  numer- 
ous barriers  to  world  trade.  She  wants  the  same 
kind  of  a  world  •bhat  we  want.  But  she  cannot 
restore  her  own  economy  and  she  cannot  remove  her 
trade  barriers  without  a  helping  hand  from  us. 
This  is  what  the  proposed  financial  agreement 
does.  It  is  the  "number  one"  item  on  our  plate 
for  better  international  economic  relations. 

So,  In  the  past  year,  we  have  licked  many 
problems;  but  many  new  ones  have  arisen,  and  many 
of  the  old  ones  remain. 

The  war  has  been  won;  but  the  peace  has  not 
yet  been  made.  Demobilization  is  three  quarters 
over;  but  many  of  the  servicemen  have  not  yet 
found  their  proper  places  in  civilian  life.  We 
have  Jobs  available  for  all  of  our  people,  and 
satisfactory  Jobs  for  most  of  them;  but  we  have 
not  solved  our  problem  of  industrial  relations. 
We  have  held  the  price  line  during  and  after  the 
war  far  better  than  ever  before  in  our  history; 
but  Inflationary  pressures  are  still  strong.  We 
have  almost  completed  the  physical  and  financial 
task  of  reconversion;  but  the  pipe  lines  of  par- 
tially finished  goods  from  producer  to  producer 
and  of  finished  goods  from  producer  to  consumer 
are  far  from  full,  and  many  manufacturers  suffer 
from  scarcities  of  component  parts. 

We  have  traveled  a  long  way  In  the  past 
year,  but  we  still  have  a  long  way  to  go  before 
we  reach  "normalcy".  And  normalcy,  too,  has  its 
problems,  if  history  is  any  guide.  But  problems 
add  to  the  zest  of  living.  I  am  confident  the 
American  people  will  face  the  problems  ahead, 
proud  of  their  record,  but  determined  to  better 
It,  again  and  again. 
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Treasury  Market  Financing 


Historical  details  of  Treaeury  market  financing  operations  Involrlag  bonds, 
notes,  and  certificates  of  Indebtedness,  beginning  with  the  Jotirth  War  Lean, 
are  published  In  the  tables  on  pages  32  and  33.  Details  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  ^h  and  35. 


Cash  Payment  In  May 

On  April  13,  IS'^-^,  Secretary  of  the  Treasury 
Vinson  announced  that  no  exchange  offering  would 
be  made  to  the  holders  of  the  7/8^  certificates 
of  indebtedness  maturing  May  1,  19'^-6,  but  that 
payment  would  be  made  in  cash  when  they  matured. 

The  maturing  certificates  were  outstanding 
in  the  amount  of  $1,579  million.  This  was  a  part 
of  the  regular  series  of  7/S^  certificates  ma- 
turing on  the  first  of  each  month  and  was  the 
smallest  issue  outstanding. 

Analysis  of  the  Treasury  reports  on  the  own- 
ership of  Government  securities  indicates  that  on 
March  31.  19^6  about  25  percent  of  the  maturing 
issue  was  owned  by  reporting  commercial  banks  and 
Federal  Reserve  Banks.  In  all,  $1,350  million 
was  owned  by  the  banking  system  and  only  $229 
million  by  nonbank  holders  at  that  time. 

Removal  of  Preferential  Discount  Rate  on 
Short-Term  Government  Securities 

In  October  19'4-2,  the  twelve  Federal  Reserve 
Banks  adopted  a  preferential  discount  rate  of 
1/2  percent  on  advances  to  member  banks  secured 
by  Government  obligations  due  or  callable  in  not 
more  than  one  year.  The  rate  on  advances  secured 
by  longer  Government  obligations  continued  to  be 
1  percent. 

On  April  2h,  1914-6,  the  Board  of  Governors 
of  the  Federal  Reserve  System  issued  a  press 
release  stating  that  three  Federal  Reserve  Banks 
had  voted  to  discontinue  the  preferential  dis- 
count rate,  and  the  Board  had  approved  these 
actions,  thereby  making  them  effective.  Subse- 
quently, the  other  Federal  Reserve  Banks  have 
taken  the  same  action. 

In  its  press  release  on  April  2k,  the  Board 
of  Governors  explained  the  reasons  for  the  action 
in  eliminating  the  preferential  rate,  and  stated 
also  that  "The  Board  does  not  favor  a  higher 
level  of  Interest  rates  on  United  States  securi- 
ties than  the  Government  is  now  paying.  Discon- 
tinuance of  the  special  rate  will  not  involve  any 
increase  in  the  cost  to  the  Government  of  carry- 
ing the  public  debt*. 


Also  on  April  2k,  the  Treasury  Department 
issued  a  statement  with  respect  to  the  elimina- 
tion of  the  preferential  discount  rate,  as  fol- 
lows; 

"The  Treasury  was  fully  informed  of  the 
proposal  to  eliminate  the  preferential  dis- 
count rate,  Secretary  Vinson  said  today. 

"In  a  letter  of  April  19,  to  Secretary 
Vinson,  the  Federal  Reserve  Board  gave  assur- 
ance that  the  elimination  of  the  preferential 
discount  rate  will  not  be  allowed  to  disturb 
the  security  markets. 

"Secretary  Vinson  stated  that  the  Treas- 
ury has  been  and  is  concerned  to  see  that  the 
reconversion  of  industry,  which  has  pro- 
gressed 80  rapidly,  should  not  be  disturbed 
by  uncertainty  in  the  money  markets. 

"Secretary  Vinson  pointed  out  that  in 
the  past  two  months  the  Treasury  has  been 
paying  off  the  debt,  with  particular  emphasis 
on  the  debt  held  by  the  banks.  By  May  Ist 
the  Treasury  will  have  paid  off  nearly  |7,000 
million  of  maturing  obligations  without  dis- 
turbing the  money  markets. 

"The  Treasury  will  continue  its  orderly 
repayment  of  the  debt  as  rapidly  as  its 
financial  position  permits,  Secretary  Vinson 
said. " 

The  complete  release  of  the  Board  of  Gover- 
nors is  reprinted  below. 

"The  boards  of  directors  of  the  Federal 
Reserve  Banks  of  Philadelphia,  New  York,  and 
San  Francisco  have  voted  to  discontinue  the 
special  wartime  preferential  discount  rate  of 
1/2  of  1  percent  per  annum  on  advances  to 
member  banks  secured  by  Government  obliga- 
tions due  or  callable  in  not  more  than  one 
year.  Changes  in  rates,  to  become  effective 
at  the  Reserve  Banks,  must  be  approved  by  the 
Board  of  Governors. 

"The  Board  has  approved  discontinuance 
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of  the  preferential  rate  because  It  has 
served  the  purpose  of  facilitating  the  *ar- 
flnanolng  program  for  which  It  was  adopted  In 
19U-2.  The  Board  does  not  favor  a  higher 
level  of  Interest  rates  on  United  States 
securities  than  the  Oovernment  Is  now  paying. 
Discontinuance  of  the  special  rate  will  not 
Involve  any  Increase  In  the  cost  to  the  Oov- 
ernment of  carrying  the  public  debt. 

■The  preferential  rate  encourages  member 
banks  to  borrow  at  Federal  Reserve  Banks  in 
order  to  hold  or  to  purchase  additional  Oov- 
ernment securities,  or  to  lend  to  others  at 
low  rates  for  the  purpose  of  holding  or  pur- 
chasing Oovernment  securities.  While  such 
encouragement  was  Justified  early  In  the  war 


to  Induce  the  banks  to  utilise  their  reserves 
more  fully  In  financing  huge  war  expenditures, 
it  has  subsequently  made  for  speculation  in 
Oovernment  securities  an-l  has  resulted  in 
unnecessary  expr  -i-.ion  Ox  the  money  supply 
through  monetlzatlon  of  the  public  debt.  The 
Oovernment 's  program  no  longer  calls  for 
expansion  of  bank  credit  to  help  finance  huge 
war  expenditures.  Instead,  It  calls  for 
action  that  will  stop  additions  to  and  bring 
about  reductions  in  the  country's  monetary 
supply  In  order  to  reduce  inflationary  pres- 
sures. Discontinuance  of  the  preferential 
rate,  therefore,  signifies  an  appropriate 
adjustment  from  wartime  to  postwar  conditions 
in  accordance  with  the  Oovernment 's  program 
of  economic  stabilization." 


Federal  Land  Bank  Financing 


Call  of  3%  Federal  Land  Bank  Bonds 
of  1046-56 

On  April  ^,  19'^-6,  the  Land  Bank  Commissioner 
announced  that  the  twelve  Federal  Land  Banks 
would  call  for  payment  on  May  1  the  issue  of  3^ 
consolidated  Federal  Land  Bank  bonds  of  May  1, 
191+6-56.  These  bonds,  dated  May  1,  1936.  had  a 
final  maturity  date  of  May  1,  1956  but  were  call- 
able on  any  interest  date  from  May  1,  19'^-6  to 
final  maturity.  The  maturing  issue  was  outstand- 
ing in  the  amount  of  $170  million. 

This  issue  was  wholly  tax-exempt,  that  Is, 
the  interest  thereon  was  exempt  from  both  the 
normal  and  surtax  rates  of  the  Federal  Income  tax. 
This  was  the  last  issue  of  outstanding  Federal 
Land  Bank  bonds  which  was  wholly  tax-exempt. 

New  Offering  of  1-1/1  %  Federal 
Land  Bank  Bonds 

On  April  16,  19'+6,  the  twelve  Federal  Land 
Banks  made  a  new  public  offering  of  $217  million 
of  l-l/k'f>  consolidated  Federal  Land  Bank  bonds. 
The  new  Issue,  which  was  dated  May  1,  19^6,  will 
mature  May  1,  1952  and  will  be  callable  on  May  1, 
IQ50  or  any  interest  date  thereafter.  The  bonds 
were  offered  at  par  and  accrued  interest.  Inter- 
est on  the  bonds  will  be  payable  semiannually,  on 
November  1  and  May  1,  and  will  be  subject  to  Fed- 
eral Income  taxes.  Announcement  was  made  later 
on  April  16  that  the  offering  was  oversubscribed 
and  the  books  closed. 

The  proceeds  from  the  sale  of  the  new  issue 
and  cash  from  other  sources  were  raised  to  pay 
off  the  bonds  called  on  May  1,  l9'*-6  and  for  other 


purposes.  The  following  table  outlines  the 
sources  of  funds  to  be  raised  and  the  uses  for 
which  they  were  Intended,  as  compiled  by  the  Farm 
Credit  Administration. 


Sources  and  uses 

Amount 

Funds  to  be  raised; 

Sale  of  new  l-l/i<^  Federal  Land 
Bank  bonds 

(In  millions 
of  dollars) 

217.0 

112.5 
2.5 

New  borrowings  from  commercial 
banks 

Cash  on  hand. 

Total 

332.0 

Intended  uses  of  funds: 

Payment  of  3^  Federal  Land  Bank 
bonds  of  19^-6-56 

170.0 

Retirement  of  capital  Investment 
of  United  States  Oovernment  in 
Federal  Land  Banks 

55.0 
9S.0 

9.0 

Repayment  of  borrowings  from 
commercial  banks 

Purchases  of  mortgages  and  real 
estate  sales  contracts  from 
Federal  Farm  Mortgage  Corpo- 

Total 

332.0 

The  bonds  were  offered  through  the  fiscal 
agent  of  the  Federal  Land  Banks  and  were  distrib- 
uted on  a  nation-wide  basis  through  a  large  group 
of  securities  dealers. 

The  new  bonds  are  not  U.  S.  Oovernment  obli- 
gations and  are  not  guaranteed  by  the  Oovernment, 
but  are  the  Joint  and  several  obligations  of  the 
twelve  Federal  Land  Banks.  These  banks  are  Fed- 
erally chartered  institutions  operating  under  the 
supervision  of  the  Farm  Credit  Administration, 
Department  of  Agriculture. 
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Recent  Trends  In  Corporate  Profits 


Figures  on  corporate  earnings  for  the  calen- 
dar years  1936-19'+5.  before  and  after  payment  of 
taxes  and  dividends,  are  discussed  In  thla  arti- 
cle. The  figures  for  1936-'+l  are  based  on  Income 
tax  returns  as  reported  In  the  final  report,  Sta- 
tistics of  Income,  Part  2;  the  figures  for  1914-2 
and  19*4^3  a^^e  baaed  on  the  preliminary  report. 
Statistics  of  Income,  Part  2;  the  figures  for 
l^kk  and  19'4-5  are  estimates  made  by  the  Division 
of  Research  and  Statistics  of  the  Treasury  De- 
partment. 

It  should  be  noted  that  these  data  are  on  a 
Statistics  of  Income  basis.  They  are  based  on 
unaudited  returns,  and  they  do  not  reflect  ad- 
justments due  to  carry-backs.  Furthermore,  they 
do  not  reflect  adjustments  due  to  renegotiation 
In  those  cases  where  renegotiation  was  completed 
after  the  final  tax  return  was  filed.  Corporate 
profits,  therefore,  are  overstated  by  the  amounts 
renegotiated  after  the  filing  of  returns.  A  more 
detailed  discussion  of  the  renegotatlon  adjust- 
ments is  given  In  Part  2  of  this  article. 

The  article  Is  divided  into  the  following 
two  parts: 

Part  1  -  Earnings  of  all 

corporations  -  comprising  net      

Income  corporations  and  corpo- 
rations with  no  net  Income. 

Part  2  -  Adjustments  for      

renegotiation  after  filing  fi- 
nal tax  returns. 


excluding  dividends  received. 

Earnings  of  All  Corporations 

Corporation  Income  and  tax  liability.  Earn- 
ings of  all  corporations  for  the  years  1936-39 
through  19i*-5  are  shown  In  the  following  table. 
The  table  also  presents  a  summary  of  the  Federal 
Income  and  excess  profits  tax  liability  and  earn- 
ings after  taxes  of  all  corporations  for  the  same 
years. 

As  the  table  shows,  the  peak  In  corporate 
earnings  before  and  after  taxes  occurred  In  IS^"}, 
although  the  rate  of  Increase  had  already  dropped 
sharply  by  that  time.  This  growth  In  corporate 
profits  reflected  the  rapid  Increase  In  Govern- 
ment defense  and  war  expenditures.  By  19144,  how- 
ever, corporate  earnings  are  estimated  to  have 
begun  to  decline  as  Increases  In  war  production 
became  offset  by  the  acute  wartime  difficulties 
due  to  growing  manpower  and  material  shortages. 
These  wartime  obstacles  resulted  in  a  decline  In 
earnings  before  and  after  taxes  from  IS^J  to  ISkk- 
of  $2.5  billion  and  $1.3  billion,  respectively. 

The  estimates  of  earnings  for  194^5  show  the 
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Compiled 

net 
profit  1/ 


Federal  income 

and  excess 

profits  tax 

liability  2/ 


Compiled 

net  profit 

after 

taxes  1/ 


Amount  (in  millions  of  dollars) 


Earnings  before  taxes  are  pre- 
sented in  several  ways  in  Table  1 
as  follows:  compiled  net  profit 
(line  1);  compiled  net  profit  ad- 
Justed  by  the  deduction  of  the  spe- 
cial credit  of  life  insurance  com- 
panies (line  3);  net  Income  with  or 
without  the  deduction  of  dividends 
received  and  tax  exempt  interest 
(lines  5,  8,  9);  and  compiled  net 
profit,  adjusted,  excluding  divi- 
dends received  (line  10).  In  this 
article,  earnings  before  taxes  will 
always  be  repre6«:nted  by  tl'.<t  xast 
Item,  compiled  net  profit,  adjusted, 


1936-39  average. 
19^+0 

ig'*-! 

19*^2 


191+3 

19144  est. 
1914-5  est. 


1^,1+61+ 

Il4-,  414-0 
21.236 

25,S66 
23.335 
18.050 


3.321+ 

7,272 
8,980 

9.968 
8,710 
6.810 


Annual  percentage   change 


1936-39  average. 
19*4-0 

19J+1 

19'+2 


19l4-Ve8t! 
19'+5  est. 


*614.1  y 

♦97.1 
+47.1 

♦21.8 

-9.8 

-22.6 


♦123.6  3/ 
♦181.2 

•f7i.o 

♦29.7 
-8.0 

-23.1 


♦'+3.7  2/ 

♦52.2 

♦23.5 

+11.0 
-12.6 
-21.8 


1/     toBludlng  dividends  received  and  adjusted  for  gpeclal  credit  for  life 

inauranoe  ooi^anles. 
2/     Net,  after  deduction  of  entire  poetwar  credit. 
3/     Percentage  cfaange  from  1936-39  average. 
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effects  of  the  termination  of  the 
wiar.  The  decline  In  Income  before 
and  after  taxea  of  over  20^  re- 
flected the  wholesale  cutbacks  In 
war  production,  the  difficulties 
Involved  In  the  early  reconversion 
period,  and  such  factors. as  the  re- 
computatlon  of  amortization  deduc- 
tions with  the  ending  of  the  emer- 
gency period.  The  percentage  de- 
crease In  Income  was  accompanied  by 
a  similar  drop  In  corporate  tax 
liability. 

Chart  1  shows  complied  net 
profit,  adjusted,  excluding  divi- 
dends received,  corporate  Income 
and  excess  profits  tax  liability, 
and  net  profit  after  taxes  for  the 
calendar  years  1939  through  19^5- 
Chart  2  shows  the  percentage  of  to- 
tal corporate  Income  which  was  paid 
as  taxes,  distributed  as  dividends 
and  retained  by  the  corporations 
for  the  years  1939  through  19^5- 

Table  1  at  the  end  of  this  ar- 
ticle presents  further  details  on 
corporate  Income  and  taxes  for  all 
corporations  and  similar  data  for 
net  Income  corporations  and  corpo- 
rations with  no  net  income. 

Dividends  paid  and  retained 
earnings.  Income  after  taxes,  net 
dividends  paid  and  retained  earn- 
ings of  all  corporations  for  the 
years  1936-39  through  19'+5  are  sum- 
marized In  the  table  below.  Net 
dividends  paid  are  total  dividends 
paid  out  to  stockholders  minus  div- 
idends received  by  corporations  as 
In  other  corporations. 


Chart  I  -  COMPILED  NET  PROFIT^  OF  ALL  CORPORATIONS 
AND  ITS  DISPOSITION 


Calendar  Years  1939-1945 


DOLLARS 

Billions         Compiled  Net  Profit^ 

24 


20 
16 
12 
8 
4 
0 


a L  0 

1942  1943       1944  Est.    1945  Est 


1939  1940  1941 

Disposition  of  Compiled  Net  Profit-^ 

DOLLARS  DOLLARS 

Billions         Federal  Income  and  Excess  Profits  Tax  Liability^  Billions 


Compiled  Net  Profit -^  After  Taxes 


^M  Post»iar  credit  refund 

' '  /  -j  Retained  earnings  (excluding  postwar  refund) 

^P  Net  dividends  paid  qq 

7.3 


10.0 


.9  8.7 


1939 


1940 


1941 


1942 


1943       1944  Est.    1945  Est. 


y  Excluding  dividends  received  and  adjusted  for  special  credit  for  life  insurance  companies 

y  Net  after  deduction  of  entire  postwar  credit  (comprising  credit  taken  currently  far  debt  retirement  and  postwar  credit  refund) 


•  Secretory  of  the  Treasury,  Divisnn  of  ReMOrchondStolisl 


stockholders 


1936-39  average. 

19'W 

19*^1 

Vi^Z 

191+4' est'.  ...... 

191+5  est 


Compiled 

net  profit, 

after  taxes  1/ 


Net 

dividends 

paid 


Retained 
earnings 


(In  millions   of  dollars) 


3,32i^ 

7,272 
S,980 

9.96g 
S,7io 
6,810 


i+,o6g 
i+,'+66 
'^.263 

'+.575 


1/     bcluding  dlvidendB  reeelvsd  and  adjusted  for  special  credit  for  life 

inruranee  coq>a&ie8. 
2/     Compiled  net  loss  or  deficit. 


As  ths  table  shows,  net  dividends  paid  re- 
mained remarkably  stable  throughout  the  period 
when  compared  with  the  fluctuations 
of  profits  after  taxes.  For  the 
period  1936-39p  net  dividends  paid 
averaged  $l4-,150  million  and  reached 
their  high  point  of  $li-,575  million 
by  19^5,  the  end  of  the  period  cov- 
ered. This  meant  a  total  increase 
of  only  |4-25  million  In  19IV5  as  com- 
pared with  the  average  for  1936-39. 
Complied  net  profit  after  taxes, 
on  the  other  hand,  averaged  $3,32^ 
million  for  1936-39,  Increased  to  a 
peak    of    $9,968  million   In  191+3  and 
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declined  again  to  $6,810  million  by 
19lt-5.  The  result  of  this  extreme 
relationship  was  that  the  major 
portion  of  Increases  In  profits 
after  taxes  went  Into  retained 
earnings. 

Chart  2  presents  a  percentage 
analysis  of  the  disposition  of  cor- 
porate profits  among  taxes,  net 
dividends  paid,  and  retained  earn- 
ings for  the  calendar  years  1939- 
1914-5.  The  chart  shows  the  decline 
In  net  dividends  paid  In  relation 
to  total  profits  during  the  years 
of  peak  earnings  (194-2-19'+'+)  accom- 
panied by  a  rise  In  the  relative 
Importance  of  retained  earnings. 
By  19'*-5,  It  Is  estimated  that  net 
dividends  paid  Increased  as  a  pro- 
portion of  total  earnings  but  were 
still  a  considerably  smaller  per- 
centage than  In  1939  and  ig^t-C. 

Table  1  at  the  end  of  this  article  presents 
further  data  on  net  dividends  paid  and  retained 
earnings  for  all  corporations,  net  Income  corpo- 
rations and  corporations  with  no  net  Income. 

Renegotiation 

During  the  war  It  was  necessary  for  the  Gov- 
ernment to  negotiate  contracts  promptly  for  the 
required  war  materials  and  contract  prices  had  to 
be  related  to  prewar  (or  current)  cost  experi- 
ence. Many  Items,  however,  were  of  new  designs, 
for  which  unit  costs  were  not  accurately  deter- 
minable, and  many  others  had  to  be  produced  on 
greatly  expanded  scales  with  probable,  but  not 
accurately  predictable,  reductions  In  unit  costs. 
It  appeared  that  the  fairest  and  most  practicable 
procedure  would  be  to  negotiate  the  contracts.  In 
the  first  Instance,  on  the  basis  of  tentative 
prices  which  would  be  reasonably  certain  to  cover 
costs  and,  subsequently,  as  actual  cost  data  be- 
came available,  to  "renegotiate"  the  contracts  on 
the  basis  of  "adjusted  prices*  which  would  re- 
flect any  reductions  that  might  have  occurred  In 
actual  unit  costs  as  compared  with  the  originally 
assumed  unit  costs.  The  excess  of  profits,  com- 
puted from  the  original  tentative  prices,  over 
the  profits,  computed  from  the  prices  as  finally 
determined  with  reference  to  the  actual  cost 
data,  are  usually  called  "excessive  profits". 

The  renegotiation  procedure  was  Introduced 
(essentially  In  the  form  outlined  above)  by  Sec- 


Chart  2 -PERCENTAGE  ANALYSIS  OF  DISPOSITION 

OF  COMPILED  NET  PROFIT^   OF  ALL  CORPORATIONS 

Calendar  Years  1939-1945 


''  Retained  earnings 

I    Net  dividends  paid 

3  Federal  income  and  excess  profits  tax  liability  2/ 

T77T7\- 


PERCENT 


1939 


1940 


1941 


1942 


1943       1944  Est.    1945  Est. 


-'Excluding  dividends  received  and  adjusted  for  special  credit  for  life  insurance  companies 

^Net.  after  deduction  of  entire  postwar  credit  (comprising  credit  taken  currently  for  debt  retirement  and  postwar  credit  refund). 


f  RtMorch  ond  Statu 


tlon  IV03  of  the  Sixth  Supplemental  National  De- 
fense Appropriation  Act,  19'+2,  as  amended,  with 
the  establishment  of  a  War  Contracts  Price  Ad- 
justment Board  for  renegotiation  of  contracts 
made  with  Departments  of  the  CJovernment,  and  sub- 
contracts thereof,  and  for  recapture  of  "exces- 
sive profits"  attributable  to  performance  of  such 
contracts  prior  to  December  31i  19'+5- 

If  renegotiation  of  a  corporation's  business 
for  a  given  taxable  year  is  completed  before  the 
tax  return  for  that  year  has  been  filed,  the 
profits  shown  in  the  return  and  in  Statistics  of 
Income  will  exclude  "excessive  profits"  and  the 
tax  liabilities  will  be  based  on  the  profits  so 
reduced.  If,  on  the  other  hand,  renegotiation  is 
completed  after  the  tax  return  has  been  filed, 
the  profits  shown  in  the  return  atid  in  Statistics 
of  Income  will  include  "excessive  profits"  (ex- 
cept to  the  extent  that  these  have  been  volunta- 
rily reduced  by  renegotiation  reserves)  and  the 
tax  liabilities  will  be  based  on  profits  which 
include  such  "excessive  profits".  When  renegoti- 
ation for  the  given  taxable  year  has  been  com- 
pleted, the  return  is  reopened,  profits  are  re- 
duced by  the  amount  of  the  "excessive  profits" 
repayable  to  the  Government  and  tax  liabilities 
are  recomputed  from  the  profits  so  reduced.  The 
resulting  reduction  in  tax  liabilities  is  not 
applied  (under  the  accounting  system  of  the  Gov- 
ernment) against  tax  liabilities  as  shown  in  the' 
original  return,  but  is  offset  against  the  "ex- 
cessive profits"  repayable  to  the  Government  and 
the   net   amount   repayable   (with  qualifications 
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outlined  below)  la  classified  as  "miscellaneous 
receipts" . 

■  Under  the  Revenue  Acts  of  19^2  and  19^3  the 
excess  profits  tax  currently  payable  consisted  of 
the  gross  excess  profits  tax  reduced  by  the 
"credit  for  debt  retirement"  (I.e.,  that  portion 
of  the  10  percent  "postwar  credit"  taken  cur- 
rently) but  the  taxpayer  corporation  was  entitled 
to  receive  after  the  war  a  "net  postwar  refund" 
(I.e.,  the  balance  of  the  10  percent  "postwar 
credit"  not  taken  currently).  The  net  amount  re- 
payable as  "miscellaneous  receipts"  was  deter- 
mined by  subtracting  from  the  "excessive  profits" 
the  reduction  In  tax  liabilities  currently  pay- 
able and  at  the  same  time  the  net  postwar  refund 
was  reduced  to  the  figure  as  recomputed  In  the 
reopened  return.  To  adjust  the  amount  retained 
by  corporations,  as  shown  In  Statistics  of  Income 
and  In  line  21  of  Table  1  for  completion  of  re- 
negotiation, therefore,  It  was  necessary  to  de- 
duct the  net  amount  repayable  as  "mlscellaneoue 
receipts"  (i.e.,  "excessive  profits"  minus  reduc- 
tion In  gross  tax  liabilities  plus  reduction  In 
credit  for  debt  retirement)  together  with  the  re- 
duction In  net  postwar  refund,  for  the  group  of 
corporations  whose  renegotiation  was  not  com- 
pleted until  after  their  returns  were  filed. 

For  the  years  primarily  affected  by  renego- 
tiation, namely  19^2  through  1945,  the  estimated 
adjustments  are  given  In  the  footnotes  to  Table  1 
and  In  the  special  table  of  adjustments  presented 
below  after  taking  account  of  the  Tax  Adjustment 
Act  of  1945  as  well  as  the  Revenue  Acts  of  19'<'2 
and  1943.  Under  the  Tax  Adjustment  Act  of  19'+5i 
corporations  were  permitted  to  take  currently, 
for  taxable  years  beginning  after  December  31f 
1943,  a  credit  equal  to  10  percent  of  the  gross 
excess  profits  tax  (I.e.,  a  credit  equal  to  the 
former  'credit  for  debt  retirement",  which  was 
taken  currently,  plus  the  former  "net  postwar  re- 
fund", which  was  not  taken  currently).  Thus, 
under  the  Tax  Adjustment  Act  of  19'<-5i  ^he  net 
amount  repayable  as  "miscellaneous  receipts*  was 
determined  by  subtracting  from  the  "excessive 
profits"  the  reduction  In  tax  liabilities  cur- 
rently payable  (after  the  entire  10  percent 
credit)  and.  In  order  to  adjust  the  amount  re- 
tained by  corporations  as  shown  In  Statistics  of 
Income  and  In  line  21  of  Table  1  for  completion 
of  renegotiation,  It  was  necessary  to  deduct  the 
net  amount  repayable  as  "miscellaneous  receipts" 
(I.e.,  "excessive  profits"  minus  the  reduction  in 
gross  tax  liabilities  plus  the  reduction  In  the 


former  credit  for  debt  retirement  plus  the  re- 
duction In  the  former  net  postwar  refund)  for  the 
group  of  corporations  whose  renegotiation  was  not 
completed  till  after  their  returns  were  filed. 

For  each  of  the  years  1944  and  1945  (as  has 
been  shown  In  the  two  preceding  paragraphs)  the 
net  amount  repayable  as  "miscellaneous  receipts* 
was  Increased  under  the  Tax  Adjustment  Act  of 
1945  by  an  eunount  equal  to  the  reduction  In  the 
former  "net  postwar  refund*  but  the  deduction 
from  the  amount  retained  by  corporations,  to 
allow  for  completion  of  renegotiation,  was  un- 
affected by  the  Tax  Adjustment  Act  of  I945. 

The  table  below  shows  for  all  corporations 
the  net  amount  of  "excessive  profits"  determined 
after  the  filing  of  returns  which  was  repayable 
as  *mlscellaneous  receipts"  and  the  estimated  re- 
duction in  the  "net  postwar  refund"  or  "postwar 
credit  refund"  for  the  years  1942  through  1945. 


Calendar 
years 

Cash  payments 
flowing  Into 
Treasury  as 
"miscellaneous 
receipts" 

Reduction 

in 

postwar 

credit 

refund 

Total 

reduction 

in  Income 

after 

taxes 

1942  est 

1943  est 

1944  est 

1945  est 

(In  mill! 
361 

63 
21 

ons  of  dollars) 

106       467 

70       217 

63 

21 

Corporate  Income  after  taxes  and  retained 
earnings  of  all  corporations,  after  adjustment 
for  completion  of  renegotiation,  are  shown  In  the 
following  table  for  the  years  1942  through  1945. 
The  adjustment  Is  made  by  reducing  those  two 
items  by  the  amount  shown  in  the  last  column  of 
the  above  table. 


Calendar 
years 


1942  est 

1943  est 

1944  est. . . . 

1945  est 


Figures  adjusted  for 
completion  of  renegotiation 


Compiled  net  profit 
after  taxes  1/ 


Retained 
earnings 


Further  information  on  excessive  profits  de- 
termined after  the  filing  of  final  tax  returns  is 
given  in  Table  1,  at  the  end  of  this  article. 
Adjustments  similar  to  those  presented  here  for 
all  coiT)oratlons  may  also  be  applied  to  corpora- 
tions with  net   Income   only. 

1/     Sxeltiding  dividends  received   and    adjusted  for  special 
credit  of  life  instirance  companies. 
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June  1946 


SUMMARY       OF       FISCAL       STATISTICS 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 


First  10  month*. 
flEcal  yeaia  l^kk  to  l^kd 


191*1* 


191*5 


191*6 


191*5 

to 
191*6 


Cooplete  flical  yeare,    I9UI*   to  19l*7 


191*1* 


191*5 


191*6 

y 


191*7 

2/ 


Ohanec 


Actual 

191*5  t« 

eitlBated 

191*6  1/ 


Istlaatad 
191*6  to 

•stlBated 
191*7  2/ 


Receipts; 

Internal   revenue; 

Income   and  profits   taxes 

Smployment  taxes 

Miscellaneous  Internal  revenue  j/ 

Customs. 

Other  receipts  U/ 

Total  receipts 

Lass: 

Net  appropriations   to  federal  Old-Age  and 
Survivors   Insurance  Trust  Fund 

Net  receipts 


txpendltures; 

War  activities: 

War  Department 

Navy  Department 

Miscellaneous  war  activities  ^. 


Total. 


Veterans'  Administration,  Interest  on  public 
debt,  and  refunds  of  taxes  and  duties: 

Veteran'  Administration  6/  jj 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties  8/ 


Total. 


International   finance: 

Bretton  Woods  Agreements  Act: 

International   Bank 

International  Monetary  Fund 

Biport-Import  Bank-capital  stock 

All  other  (based  on  proposed  legislation) 


Total 

Aid  to  apiculture   6/ ••• 

Social   security  program  6/2/' 

Public  works 

Other  ^   6/ 


Expenditures  from  anticipated  supplemental 
appropriations 


Xxpenditures  based  on  proposed  legislation 
(other  than  international  finance) 


Total   expenditures* 


27.21*7 
1.331 
1*.3U9 

365 

2.612 


35.901* 


952 


3'».952 


1*0,802 
21,366 

9.1*25 


71.592 


51*1* 

1,810 
139 


2.1*93 


7U7 

.726 
389 
879 


let  budgetaiy  deficit 1*1,875 


76.827 


28,389 
1,377 

5.831 

286 

2.51*3 


38.1*26 


37.1*58 


1*1.11*3 

25,03!* 

7.859 


7l*.036 


1.238 
2,51*2 
1.312 


5.091 


1*07 
71*2 
277 
937 


81.1*89 


1*1*,  031 


26,085 

1,31*2 
6.1*95 

359 

2.1*77 


36.758 


933 


35.825 


25.093 

13.931 
U.sgi* 


'*3.917 


3.2U2 
3,221 
2,017 


8,1*80 


37"* 


37"* 


880 

788 

312 

1.077 


55,828 


20,003 


(In  millions  of  dollars) 


-2.301* 

-35 

*66l* 

♦73 

-66 


-1,668 


-35 


-1.633 


-16,050 
-ll.lOl* 

-2.965 


-30.119 


♦2,005 

♦680 

+705 


♦3.389 


+37U 


♦37'* 


♦1*73 
♦1*6 
♦31* 

♦11*0 


-25, 661 


-2U.028 


3"*.  655 
1.739 
5.291 

1*31 

3.292 


1*5,1*08 


1,260 


1*1*,  11*9 


1*9,21*2 

26, 538 

11.259 


87.039 


730 

2.609 

262 


3,601 


909 
8O3 
'*33 
958 


93.7>ti» 


1*9. 595 


35.173 
1,780 
6,91*9 

355 

3.'*83 


1*7.71*0 


1.283 


1*6.1*57 


50.337 

30.01*7 

9.61*5 


90.029 


2.060 
3.617 
1.707 


7.38'» 


762 

8I5 

323 

1.092 


100.1*05 


53.91*8. 


50 


65.598 


22,666 


n.a. 
n.a. 
n.a. 

20,380 
1,81*7 
7.030 

n.a. 

i*3U 

n.a. 

3.21*9 

n.a. 

32.939 

n.a. 

1,1*26 

1*2.932 

31.513 

n.a. 
n.a. 
n.a. 

7.998 
5.000 

3.002 

1*8.1*33 

16,000 

n.a. 
n.a. 
n.a. 

'*.338 
5,000 

1.576 

11.327 

10,911* 

n.a. 
n.a. 

251* 

n.a. 
n.a. 

1,500 

l,8l*8 

1.75'* 

698 

>3.9'*0< 

857 
9U5 

- 

1.582 

875 


1.500 


35.125 


3,612 


n.a. 
n.a. 
D.a. 

n.a. 

n.a. 


-3.525 


-1*1.596 


♦3.9^*3 


D.a. 
n.a. 


♦l,8l*8 


n.a. 
n.a. 
n.a. 


-11,1*19 


-32.1*33 


s.a. 
n.a. 


-1*13 


-9U 


♦91*8 


♦50 


-3i*,807 


-31.282 


♦11*2 


♦875 


♦1,1*50 


-30.1*73 


-19,051* 


5/ 


Dally  Treasury  Statement,    except  as  noted. 
Less    than  $500,000. 
Not  available. 

Based  upon   the  President's  Budget  Statement  of  April   11.    191*6. 
Based  on  the  I9U7  Budget   released  in  January;    no  revision  of  these 
figures  was  made   In  the  President's  Budget  Statement  of  April   11. 
Includes  chiefly  alcoholic  beverage    taxes,    tobacco   taxes,    manufac- 
turers'   and  retailers'    excise   taxes,    and  estate   taxes. 
Includes  deposits  resulting  from  the   renegotiation  of  war  contracts. 
Information  on   the   amount  of  such  deposits   is  not  available  on   the 
basis  of  Dally  Treasury  Statements.      On   the   basis  of  covering  war- 
rants,   such  dejMslts  were   as  follows:      fiscal  year  191*3.    $558  mil- 
lion;   fiscal  year  19U1*,    $2,235  million;    and  fiscal  year  191*5.    $2.0l*l 
■llllon.      These   figures   Include   so-called  voluntary  returns. 
Classification  changed  to  reflect  expenditures  of  surplus  property 


disposal   agencies  for  the   fiscal  years  19l*6   and  I9U7.     Prior  year 
expenditures  are   Included  under  "Other". 

6/      Includes  transfers    to   trust  accounts,   etc. 

"])     Includes  expenditures  for  public  works  undertaken  by  Veterans'   Ad- 
ministration. 

Sj     "Refunds  of  taxes"    Include  amounts   transferred  to  public  debt  ac- 
counts  to   cover  Issuance  of  excess  profits    tax  refund  bonds   and  ex- 
clude refunds  of   taxes  under   the  social   security  program.      Tor  dis- 
cussion of  excess  profits   tax  refund  bonds,    see  following  chapter. 
Table  3. 

5/     Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expendituren  made   by  Office  for  Imergency  Management, 
War  Manpower  Commission  (U.    3.    Employment  Service)  under  authority 
of  the   Social   Security  Act. 


June  1946 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


Source:   Bally  Treasury  Statement. 

1/  bcludes  goaraateed  seeorltlea  held  Xif   the  Treasury. 


Snd  of  first  10  months, 
fiscal  years  igl*!*  to  I9I+6 

Znd  of  fiscal  years, 
191*4  and  191*5 

ipr.  30.  igitU 

Apr.   30.   19*5 

Ipr.   30,   19I+6 

Change 
Apr.   30.   191*5 

to 
Apr.   30,   191*6 

June  30,   191*4 

June  30,   1945 

Securities  Issued  I7  the  Ublted  States 

127,1*1*0 
1*2,275 

169,715 

13.697 

183.1*13 
181*.  967 

162,620 
52,1*60 

215,1'tO 

17.923 

233.063 

2.006 

235.069 

(In  millions 

195.079 
56,1*08 

25i,i*«7 

21,221* 

272,711 

1.188 

of  dollars) 

+32,1*00 

+3.91*8 

+36.31*7 

+3.300 

+39.61*8 

-818 

+38.829 

lltO.401 
1*4,855 

185.256 
14,287 

199.543 
1.460 

201,003 

181,319 
56.226 

Interest-bearing  debt: 
Pabllc  Issues: 

Marketable 

Von-aarketable 

Total  public  Issues 

237.545 
18,812 

Special  issues 

Total  Interest-bearing  debt 

Xatnrad  debt  and  debt  bearing  no  Interest 

Total  public  debt  outstanding 

Securities  guaranteed  by  the  United  States  1/ 

Interest-bearing  debt: 
Public  issues: 

Marketable 

Bon-aarketable 

256,357 
2,326 

273.898 

258.682 

1.503 

75'* 

2,258 

16 

788 

343 

1,132 

23 

1.155 

1*1 
1*92 

533 
11 

-7}*7 
+1U9 

-598 

-12 

-610 

1.190 
326 

1.516 

107 

1.623 

202,626 

34 
375 

Total  Intereit-bearlng  debt . . .  •           1  .  . . 

409 
24 

Matured  debt 

Total  guaranteed  securities  outstanding 

Total  public  debt  and  guaranteed  securities  out- 

2,271* 

51a* 
271*.  1*1*3 

433 

187.21*1 

236, 22l* 

+38.219 

259.115 

standing 

.<n; 


Means  of  Financing  Cash  Requirements 


A«oaat  required  to  be  financed: 


■et  budgetary  deficit 

Set  Increase  in  Oeneral  Ttind  balance 

let  expenditures  in  trust  accounts,   etc.  l/. 


Total  sBonnt  reitolred  to  be  financed. 


Means  of  financing: 


let  increase  in  public  debt 

Vet  decrease  in  Oeneral  Kind  balance 

let  receipts  in  trust  acoonnts.  ato.  1/. 


Total  aionnt  financed. 


I'irst  10  months, 
fiscal  years  1944  to  1946 


1944 


1945 


1946 


Complete  fiscal  years, 
1944  and  1945 


1944 


41.875 
2,773 
3.623 

44.031 

48.271 

44,031 

48.271 

34.066 

8.802 
1.163 

48,271 

44,031 

Source:     Daily  Treasury  Stateoent. 

1/     Comjolset  trust  accounts,   checking  acecrunts  of  Qoremment 


(In  millions  of  dollars) 


20,003 


20,003 


15.216 
3.763 
1.023 


20,003 


1*9.595 

10,662 

4.051 


64.307 


64,307 


64.307 


1945 


53,948 
4,529 


58.477 


57,679 
798 


58.477 


agencies,  etc..  increment  on  gold,  seigniorage  on  silrer,  and 
olscellaneouB  funds  and  accounts. 


"^•^1 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


June  1940 


Budgetary  Receipts  and  Expenditures 


Table  1.-  Summary  by  Major  Classifications 

(In  millions  of  dollars) 


riseal  year 
or  aonth 


1936- 
1937 
193S. 
1939- 
19  W>. 

ig"*!- 
191c 

19l*3. 
19IA. 
I9U5. 


19U5-^rll. 
Ifay 


Jnljr 

lUKturt.  . .. 
Sspteoler 

October. . . 
BoTesi'ber . . 
Decanter. . 

l^US-JaBoaTj... 
Tebroaiy . . 
torch 


i^rU. 


Baoelpt  s 


Qrots  receipts 


Total 
receipts 


U.II6 

l:^ 

5.925 
8.269 
13,668 
23.335 
U5,l»8 
UT.TitO 

2.967 
3.398 
5.916 

2.75"* 
3.281 
5.192 
2.581 

2.609 

l*,122 
3, BUS 
3.875 

5.762 

2,73'* 


Internal 
rerenue 


2/ 


3.513 
U,597 
5.67»t 
5.161 

5.303 

7.362 

12.993 

22. IW 

'U.685 
1*3,902 

2.7't6 

2.921 

5.38U 

2.527 
2,8U9 
k,&q 

2.3'tO 

2.383 

3.9U8 

3.'»5i 
3.68U 
5.583 

2.310 


Costons 


359 
319 
3U9 
392 
3«9 

g 
355 

33 
36 
33 

33 
32 
30 

36 
35 

32 
le 

^5 


Other 
receipts 


2l6 

ao 

208 
188 

273  2/ 
515  2/ 

286  2/ 

916  2/11/ 
3.292  ILT 
3.1183  11/ 

188 

l*Ul 
U98 

195 
iwo 

315 
205 

142 

351* 
158 
138 

379 


Less  net 
q>proprlatlona 

to  Tederal 
Old-^e  and 

SurrlTors 

Insurance 
Troat  rand  2/ 


265 
387 
503 

869 
1,103 
1,260 
1.283 

39 

313 

2 

59 

283 

2 

52 

.^ 
15 

57 


Het 
receipts 


ll.ll6 
5.029 
5.855 

5.165 
5.387 
7.607 

12.799 
22,282 

lA.iUg 
U6,i»57 

2.929 

3.08^ 

5.91U 

2.695 
2.997 

5.189 
2.530 
2.371* 

U.llS 

3.819 
3.678 
5.7U7 
2.677 


Sipendltures  1/ 


Total 
expendi- 
tures 


8,666 

8.177 

7.239 

8.707 

8.998 

12,711 

32.397 

73.17? 

93.7IW 

100,1105 

7.96B 
9.275 
9.61*1 

8.557 
7.351* 
6.6U 

5.950 
i*.656 

5.m 

U,89l 
,510 

,602 

i*,25l 


I 


Oeneral 


5.91*6 

6.61*1 

5.985 

7.313 

7.109 

6,079  10/ 

6,005 

& 
8,730 

591* 

822 

I.U69 

T02 

793 

1,210 

787 
1*30 

1,201 

791 

660 
2,028 
1,1*90 


War 
actlT- 
Itles 

5/ 


900 

929 

1,029 
1,206 

1.657 
6.301 

26,011 

72.109 

87.039 
90.029 

7.139 
8,156 
7.837 

7.325 
6.399 
5.367 
5.126 

U,226 

U,2l*5 

3.1*17 

2,702 

2.550 
2.560 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


1,820 
6O8 
225 
187 
232 
331 

U35 

236 
296 
335 


3U 
38 


681* 

11*8 

23 

200 


'       Bet 
■budgetary- 
deficit 
1/ 


3.51*2 

3.6u 
5.103 
19.598 
55.897 
I19.595 
53.91*8 

5.0l« 
6,190 
3.727 
5.862 

3.1*20 
2,282 
1.327 

':^ 

-1,11*6 
1.573 


Public 
debt 

retire- 
ments 
8/ 


1*03 

lol* 

65 

58 

129 

6U 

95 

3 


Source: 


Ibily  Treasury  Statement. 
Less  than  $500,000. 

Ixcludes  emounte  for  public  debt  retirement  vhlch  are  chargeable  to 
the  sinldag  fund,  etc.  under  special  proTlslons  of  lav. 
ftr  farther  details,  see  Table  2. 

Tor  explanation  see  tables  vhlch  follow  entitled  "Social  Security 
Progra«". 

'or  farther  details,  see  Table  3. 
Tot  further  details,  see  Table  <*. 
Tor  farther  details,  see  Table  5- 
Total  expenditures  less  net  receipts. 

Sspresents  expenditures  for  pablie  debt  retirements  which  are  charge- 
able to  the  sinldng  fond.  etc.  under  special  proTlsions  of  lav. 
Includes  recoveries  of  U.  S.  investments  in  capital  fonds.   Such  re- 


coveries totaled  $51*  million  in  the  fiscal  year  19UO;  $319  million 
in  the  fiscal  year  igUl;  $18  million  in  the  fiscal  year  19l*2;  and 
$10  million  in  the  fiscal  year  19U3. 

10/  Hecelpts  from  reductlonE  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  Included  as  nega- 
tive items  under  expenditures.  Such  redactions  totaled  $315  mil- 
lion. 

11/  Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts. Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Daily  Treasury  Statements.  On  the  basis  of 
covering  warrants,  such  deposits  were  as  follows:   fiscal  year 
191+3.  ^558  million;  fiscal  year  igl*!*,  $2,235  million;  and  fiscal 
year  19U5,  $2,01*1  million.  These  figures  include  so-called  vol- 
untary returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue!/ 

(In  nllllons  of  dollars) 


i!':^ 


71  seal  year 
or  Bonth 


1936 

1937 

1938 

1939 

I9W) 

191*1 

191*2 

191*3 

19W 

191*5 

19l*5-iprll 

May 

June 

July 

kagasi. . .. 
September 

October. . . 
Bovenber. . 
December. 

igltfi-Jaauary . . 
Tebruaxy . . 
Iferch 

April 


Total 


3.513 

i*.597 

5.67I* 

5,161 

5.303 

7.362 

12.993 

22.11*1* 

1*1,685 

U3,902 

2.71*6 
2,921 
5.381* 

2.527 
2,81*9 
i*.3l*7 

2.31*0 

2,383 

3.91*8 

3.1*51 
3,681* 
5.583 
2.310 


Income  and  profits  taxes 


Total 


1.1*27 

2,163 

2.610 

2,139 

2.125 

3.1*70 

7.960 

16.091* 

31*.  655 

35.173 

2.167 
2.027 

i*.757 

1.71*3 
1.665 

1*.208 
1.593 

1.521* 

3.366 

2.755 
2.790 
U.83S 

1.603 


Vlthheld  by 

e!i5)lorere  (Current 

Tax  Payment 

let  of  191*3) 

2/ 


8.393 
10.289 

600 

1.282 

826 

669 

1.200 

768 

572 

1.076 

707 

551* 

1,086 

658 

1*85 


other 
i/ 


1.1*27 

2,163 

2,61(0 

2.189 

2,125 

3.1*70 

7.960 

16,091* 

26,262 

2l*,88U 

1.567 

71*5 

3.930 

1.073 

1*66 

3,liiw 

1,021 

1*1*9 
2.659 
2,201 
1.70I* 

U.ISO 
1.118 


Si^loynsnt  taxes 


Total 


253 
755 
71*0 
833 
925 
.186 
,1*98 
.739 
.780 

1*5 

66 

306 

66 

58 

257 

66 

51 

310 

97 

65 


Social  security  taxes  kj 


Federal  Insurance 

Contributions  Act 

(Old-age 

Insurance) 


I9I* 

511* 

530 

60lt 

691 

896 

1.130 

1.292 

1.310 

Ul 

316 

5 

62 

286 

5 

5»* 

238 

7 

33 

200 

18 

61 


Inderal  Unanploy- 

oent  Tax  Act 

(nnemployment 

insurance) 


58 

90 

101 

108 

98 

120 
158 
180 
185 

3 

12 

2 

3 
12 

2 

3 
10 

1 

13 
107 

11* 


Carriers '  Taxing 

Act  of  1937 

(Bailroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 
285 

1 

1 
8 

59 
1 
8 

59 


Hiscel- 
laneouB 
internal 
revenue 


2.010 
2.181 
2,279 
2,232 
2.3% 
2.967 
3.81*7 

'*.553 

5.291 
6,91*9 

531* 

557 
561 

718 

en 

573 
689 

602 

516 
61*5 
581* 
61*9 

61*2 


Agricultural 

adjustment 

taxes 


77 


Source:   Dally  Treasury  Statement. 
•   Less  than  $500,000. 

1/  Por  farther  details,  see  chapter  entitled  "Internal  Hevenue  Statistics". 
2/  XzcludSE  receipt  of  victory  taxes  withheld  pursuant  to  the  Bevenue 

Act  of  191*2.  Such  receipts  have  been  classified  as  "Other"  income 

and  profits  taxes. 


^J 


Includes  unjust  enrlcfainent  tax. 

Tor  the  period  prior  to  September  1939.  tl^e  data  In  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Pederal  Unem- 
ployment Tax  Act"  represent  collections  under  Titles  Till  and  IX, 
respectively,  of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 


(In  mllllonB  of  dollars) 


Tlscal  year 
or  month 


1936- 
1937- 
1938. 


1941. 
19»t2. 

191*3. 
191A. 
19U5. 


igUS-i^ii. 
Kay... 

Jane. . 


July 

Aoguet . . . . 
Septem'ber . 


Oct  oiler. . 
Kovember . 
December. 


19'*6-January. . 
Jeliruary. 
March 


^11. 


Total 
general 
expend- 
itures 


5.3^ 
6,61*1 
5.985 
7.313 
7.109 


6.079 
6,005 

8.730 


591* 

822 

I.U69 


702 
793 

1,210 


787 
1*30 

1,201 


2,028 


1,1*90 


Veterans'  Administration, 
interest  on  puhllc  debt,  and 
refunds  of  taxes  and  datlee 


Total 


1,381 
1.503 
1.567 
1.561* 
1,687 


1.751 
1,906 
2.i+56 
3.500 
6,258 


369 

31*2 

1.319 


525 

556 

1,060 


387 

281 

1,022 


^1 
1,215 


1,103 


Teterans' 
Adminis- 
tration 

2/2/ 


578 
581 
582 
557 
557 


553 
555 
|72 

93U 


85 
96 


103 
110 
112 


11*2 
162 


220 
255 
318 


1*06 


Interest 

on  the 

public 

debt 


71*9 
866 
926 
91*1 
,OUl 


1,111 
1,260 
1,808 
2,609 
3.617 


1,009 


156 
6^ 


172 

Si* 

817 


309 
118 
6l*« 


17U 


Be funds 

of 

taxes 

and 

duties 

y 


56 
I 

89 


87 

262 
1,707 


11*5 
181 
21I* 


266 
3>t7 
301 


82 

56 


251 


523 


other  general  expenditures 


Total 


'+.56'* 
5.136 
l*,ltl6 
5.751 
5. to 


lt.327  11/ 

i*,099 
3.178 

2.6% 
2,1*72  12/ 


225 

1*80  12/ 
11*9 


176 
238 
150 


1*00 

11*8 
178 


209 

193 

813 


387 


Aid  to 
agrl- 

eolture 

i/5/ 


933 

971 
85I* 

1,228 
1,51*1 


81*7 
098 
.093 
912 
763  12/ 


^5      , 
338  12/ 

16 


28 

1*6 

26 


35 
20 
26 


18 

1*0 
562  15/ 


98 


Social 
security 
program 

2/6/ 


181* 

335 
3I+7 
392 


"^7 
515 
511* 
529 
1*97 


33 


61 

2l* 


73 

31 
37 


65 
50 
32 


67 


Public 

vorka 

1/ 


l,02l* 
8OI* 

1,000 
91*9 


738 

680 

51*3 

'♦33 
323 


36 


Depart- 
mental 
not 
otherwise 
classified 

5/ 


l*2l* 
510 
1*81 

51*6 


590 
692 
788 


61 

^6^ 


6f 


68 
66 
67 


65 
77 


75 


ClTlliaa 

Oo&ser- 

▼atlon 

Corps 


1*86 

386 
326 
290 

283 


257 

163 

18 


12/ 


12/ 


12/ 


12/ 


Direct 
and 
work 

relief 
2/ 


1,759 

2,2l*2 

1.573 


l.37l^ 

970 

299 

17 


12/ 


12/ 


12/ 


i2/ 


Mlseel- 
laneoaa 

12/ 


aoi* 
167 
ii*i 
125 

138 


129 

129 

la 

66 

101 


9 

u 

8 


5 

23 

7 


188  ll*/ 
11 
10 


ll 
111  ijt/ 


111 


1/ 

§ 

it/ 


Source*     Dally  Treasury  Statement.  -  Jj 

Less   than  $500,000. 

Oeneral  ex})endlturea  now  include  expenditures  for  revclving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'    Administration. 
Does  not  include   transfers  to  trust  accounts,   etc.     These  are 
shown  In  Table   5. 

"Refunds  of  taxes"  include  amounts  transferred  to  public  debt  ac-  8/ 

counts   to   cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social   security  program.     Ex- 
cess profits   tax  refund  bonds  were   formerly  issued  to   corpora-  ^ 
tions  entitling  them  to  a  post-war  credit  equal   to  10^  of  the  ex- 
cess profits   tax  paid.      The  Tax  Adjustment  Act  of  I9I45  reduced  by              10/ 
10^  the  amount  of  excess  profits   tax  to  be  paid  and  abolished  the 
post-war  credit.      7or  amounts  of  excess  profits   tax  refund  bonds 
Issued,    see    the   first    table  in  chapter  entitled  "Public  Debt  and 
Ouaranteed  Obligations  of   the  United  States  Qovernment".      Outstand- 
ing excess  profits   tax  refund  bonds  may  be  redeemed  at   the  option 
of  the  holder  commencing  January  1,    191*6;   when  such   redemptions 
occur,    they  will   appear  as   retirements  of  public  debt.                                      11/ 
Consists  of  Administration  of  Sugar  Act  of  1937,    Agricultural  Ad- 
justment Agency,    exportation  and  domestic  consxm^tlon  of  agricul- 
tural  commodities,   ?arm  Credit  Administration,    Farm  Security  Admin- 
istration,   Federal  Farm  Mortgage  Corporation,    Federal   land  banks,              12/ 
Sural  Electrification  Administration,    Soil  Conservation  and  Ixten- 
tlon  Service,    Department  of  Agriculture   departmental  expenditures, 
and  other. 

Includes  railroad  retirement  and  railroad  iinemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 
War  Manpower  Commission  (U.    S.   Employment  Service)   under  authority  I5/ 

of  Social  Security  Act.      For  further  details,    see   tables  which  fol- 
low on  the  Social  security  program. 


5/ 


6/ 


a; 


Includes  public  buildings,   public  highways  (including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,   Tennessee  Val- 
ley Authority,    Federal  Public  Housing  Authority  (fomerly  tJ.   S. 
Housing  Authority),    reclamation  projects  and  the  Public  Voiks  Admin- 
istration.    Excludes   certain  expenditures  for  public  works  in  con- 
nection with  wu-  actlTltles  by  the  Federal  Vorks  Agency,    beginning 

July  igiti- 

Exclude*  expenditures  for  the  U.   S.   Maritime  Commission,    depart, 
mental  expenditures  tuder   the  Social   security  program  and  the   De- 
partment of  Agriculture  departmental  expenditures. 

For  additional   Information,    see   "Treasury  Bulletin"   for  August  19l*5. 
page  6. 

Includes  expenditures  for  the  following:     Office  of  Education,    and 
Public  Health  Service  of  the  Federal  Security  Agencyj  Post  Office 
Department  postal   deficiencies;   Federal  Housing  Administration; 
Treasury  Department  investments  in  Federal   savings   and  loan  associ- 
ations;   certain  expenditures  of  the  Panama  Canal;    and  capital   stock 
of   the  Federal  Deposit   Insurance  Corporation,    Home  Owners'   Loan  Cor- 
poration,   Federal  home  loan  banks,    and  Disaster  Loan  Corporation. 
Gross  expenditures  have  been  reduced  $315  million  representing   the 
repayment  of  capital   funds  by  certain  United  States  Oovemment  agen- 
cies.     For  further  details  see  "Treasury  Bulletin"   for  June  191*3. 
page  9.    footnote  12. 

Includes  $257  million  for  rsstoratlon  of  capital   Impairment  of  Com- 
modity Credit  Corporation  applicable   to  fiscal  years  191*3  and  191*1*. 
Classified  as  miscellaneous  expenditures  commencing  July  1,    19l*5- 
Expenditures  during  October  19l*5  include  )17l*  million  and  during 
March  and  April,    1946,    $100  million  each  for  Export-Import  Bank  of 
Washington  -  coital  stock. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 


June  1946 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  ■illloDB  of  dollars) 


riaeal  jemr 
or  month 


1936 

1937 

193« 

1939- 

19110 

I9>a 

iSte 

19^3 

ism 

191*5 

19it5-^tl 

May 

June 

Jnly 

.bigiurt 

Saptaa^ar. 

Octoliar. .  ■ 
lambar. . 
Daooabar. . 

I9't6-J«ni>«ry  •  ■ 
Tebmary. . 
Kuroli 

iprU 


Total 


900 

929 

1,029 

1,206 

1,657 

6,301 
26,011 

72.109 

87.039 

90,029 

7.139 
8.156 

7.837 

7.325 
6.399 
5,367 
5.126 
Kzz6 

lj,2'45 

3.'«7 

2,702 

2,550 
2,560 


Har 

Sapart- 

■ent 


383 

H32 
l»90 
667 

3.678 
lU.OTO 

U2.265 
1*9,21*2 
50,337 

U.II6 
»*,530 
It,  661* 

>*,270 

2,976 
2,S52 

2,476 
1.519 

l,>t20 


tary 

Dapart- 
ment 


529 
557 

673 
892 

2.313 
S.5S0 

sc.sgs 

26.538 

30.oii7 


2.292 
2,721* 

2.289 
2,261 
2,11*9 
1.659 
1.590 
1,239 
990 

1.566 
8S3 
73I* 

858 


HlaeellaneouB  war  aetlfltles 


Total 
mlsoel- 
lanaous 
war  ae- 
tmtlas 


-12 
-6 

1 
1*1* 
99 

310 

3.362 

8.955 

11,259 

9,61*5 

731 
901 
885 

79"* 
70U 
IM 

778 

331 
231 
331* 

282 


igrleul- 
ture 

Sapart- 
mant 


69S 
2,  on 
2.11*3 
1.198 

68 
87 
80 

89 
98 
39 

51 

71* 

1*1*51*/ 

10 
62 
29 

10 


Taderal 
Sacnrlty 
ifanej 


62 

111 
153 
133 
122 

11 
5 

2 

5 

20 

8 

1* 

2 
1 

3 

2 

h 


7edaral 
Vorka 
i^enoy 


62 
215 
228 
185 

11 
19 
12 

12 

12 

9 

10 

7 

9 


Ihtlonal 

Honals^ 

igancy 

1/ 


1*5 
297 
6O8 
539 

70 

8 

1 

11 

18 

8 

13 

11 

-1 

U 

* 

-2 

-13 

1)8 


SalactlTe 
Serrioe 

(adjninia- 
tratlTe) 


18 

33 

52 

63 

5 
5 
5 


Treaenry 

Depart- 

oant 


thitad 

State a 

Haritlne 

Comal  a- 

elon 


2l* 

519 

1,201 

1.U32 

1.1*62 

lOU 
159 
103 

15 

1*3 

105 

57 

72 

1*1* 
37 


War 

Ship- 
ping 
Adjaln. 


-12 

-6 

1 

10* 

99 

51 

929 

2,776 

3.812 

3.227 

2l*6 

259 
277 

l6l 
90 
88 
67 

UU 

35 
15 
17 


Aid 

to 

China 


132 
1.105 
1.922 
2,0U2 

l6g 
209 
220 

159 
191 
162 

X78 

150 

118 

112 
72 
78 

63 


Uaitad 
Satione 
Selleif  and 
SahaMll- 
tation 
Admin* 


200 
l40 


11(0 


Sorpltta 
property 
dlapoaal 
agencies 


111* 

27 
27 
1*2 

H5 
15 
15 

lie 

\l 

60 

7U 
118 

57 


other  war 
actlTl- 

tlee 

a^enjdl~ 

turaa 

2/ 


108 
382 
795 

991 

1.022 

eh 

68 

71 
71 

83 
58 

62 

50 
36 

33 


Source:      DsUy  TrearcoT  Statenast. 

•       Leaa  than  $500,000. 

1/     Inclodea  war  piiblie  honalag  fQactiODB. 

2/     Similar  lt«ia  for  periods  prior  to  fiscal  year  191*1  are  oXaislfled 
under  'Other  dq>artaental '  and  'Other  general  expand! tores'  in 
Table  3*     Inclndee  war  e^endltiiree  of  Coimierce,   Jastloe.    Interior, 
Labor,   and  State  Departments;  CItII  Serrlee  Oonmlssion;   Szeeatlre 
Office  of  the  President   (including  Office  for  Ihergeney  HanagciBat); 
Panama  Canal;  and  ce^ital  stock  of  Smaller  Var  Planta-Oorporattos. 
laclndes  Dsfense  Aid  Special  Toad  throned  the  fiscal  year  191*3; 
thereafter  each  e^endltvires  are  reflected  within  the  rei^eotlTe 


d^partscsit  s . 

^  Claaslfloatlon  changed  to  rsflect  e33>endlt\ires  for  the  fiscal  year 
191*6  naier  "War  actl-rttlea".  Prior  year  e:q>eadltares  are  InolTided 
undjsr  "(Janeral", 

U/     Pay»aat  of  $370,286,91*1*  was  made  on  Deo.  29,  19l*5,  by  the  Federal 
SxD^lua  Conmodltles  Corporation  of  the  Department  of  J^lculture  to 
the  Coonodlty  Credit  Corporation  In  relobnrsemsst  for  agricultural 
eonaodlties  prooured  in  connection  with  the  lend-lease  program  and 
reflected  in  prerlous  expendltiiras  by  the  OonmoSity  Credit 
Ootporatloa. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Tlaoal  year 
or  month 


Total 


Teterana' 
Axlffllnle- 
tratlon 

y  2/ 


Social 
security 
program 

1/3/ 


GoTernmant 

•)q>loyees' 

retirement 

funds 

(TJ.   S.   share) 


Aid  to 

agriculture 

1/1*/ 


federal 

contribution  to 

District  of 

ColuBbla 


1936- 
1937. 
1938- 
1939- 
19*10. 

191*1. 
191*2. 
19>»V 
191*4. 
I9it5. 


19i*5-^rU. 
May... 
June. . 


July 

August..... 
September. 

October.. . 
SoTember. . 
December.. 

19116-Jainiary. . . 
Tebroary. . 
March 


.^rU. 


1,820 
608 
225 
187 
232 

331 

m 

1*35 


i.G 


1*35 


236 
296 
335 

m 

31* 

38 


68U 

11*8 

23 

200 


1.773 
557 


10 
1 

30 
101 

1,136 

200 

296 

335 

105 

162 

3U 


6U7 

11)8 

23 

162 


11)6 
107 

la 


221 

2711 
318 

36 


190 

37 
37 
38 


1*1 
1*7 
73 
75 
87 

93 
103 
107 
177 
197 


2i*7 


18 

91 

126 

71 

-3 


-18 


Source: 


2/ 


lUly  Treasury  Statement. 
Less  than  $500,000. 

Additional  transactions  are  slwwn  in  Table  3. 

Con^riaea  Adjusted  Serrlee  Certificate  Ttind  and  the  Batloaal  Ser- 
vice Life  Insurance  fund,  administered  by  the  Teterana'  Admlnlstra 
tlon. 
Includes  railroad  retirement  and  railroad  une^loymeat  aotlTltlas. 


Tor  further  e^lanatlone  eee  tables  lAich  follow  An  Social  easurlt; 
program, 
hj     Hepressnta  transact  ions  in  ooomodlty  food  staipa  by  Department  of 
Agriculture.     This  actlrlty  formerly  came  under  the  Office  of  Dla- 
trlbutlon  and  prior  thereto  under  the  Agricultural  Karketlng 
alminlstrat  Ion, 


; 


Treasury  Bulletin 


Budgetary  Receipts  and  Expendlturee  -   (Ckintlnued) 


1936- 
1937- 
1938. 


1939- 

igw). 

191a. 


19U2. 
19UV 

iguu. 


191*5. 
19U6. 


1936. 

1937- 
1938- 


1939- 
19110. 
191a. 


19U2. 

ig^. 
igwt. 


19t5. 
19116. 


1936. 
1937. 
1938. 


1939. 
19110. 

igin. 


19>»?. 
1914*. 


CalezKilar  yeei 


Table  6,-  Totals  by  Months,  Beginning  with  1936 

(In  allllonB  of  dollari) 


Jan. 


Mar. 


Apr. 


May  June  July 


tag. 


Sept. 


Oct. 


Sot. 


Ste. 


Uet  budgetary  receipt ■  1/ 


238 
239 
29U 


271 
315 
3IW 


578 

788 

2. 71*7 


3.556 

3. 819 


218 
230 
308 


m 
5U1 


758 

955 

2.503 


3.767 
3.678 


752 
967 
916 


"687 
1.566 


3.5'*7 
5.205 

6.573 


6,892 

5.7li7 


231 
318 
262 


301+ 
565 

695 
LJll* 
3.087 


2.929 

2,677 


256 
290 
373 


wo 
391+ 

563 

1,1)80 
2,990 

3.085 


529 

828 
771* 


1^ 
1.276 


2,U92 
U.569 
6.2U7 


5.9li» 


29U 
367 
273 


265 


71*7 
2,007 
2.163 


2.695 


Ui(9 

UU7 
397 


587 

2,721 

2,568 


2.997 


1*99 
7U7 
678 


676 

711 

1.135 


2.527 

5.926 


5.189 


272 
292 
300 


279 

??3 


607 
2,030 

2.001 


2.530 


2S6 

390 


3a 

56U 


601 


2.37U 


517 

823 

672 


5a 

1,212 


2,701 

5- Pi 
5. 1*16 


U,118 


Budgetary  expenditures  2/ 


521 

539 
492 


656 

712 

1,111 


2,628 

6.372 

7.570 


8,202 
U,891 


1*80 

5H6 
lt7U 


612 

66s 

1.075 


2,629 
6,U9 
7.S62 


7,1*60 
3.510 


636 
766 
705 


820 

822 

1.399 


3.1*21 
7.35U 
8.525 


9.it33 

1*.602 


631 
695 
631 


730 

783 
1.315 


m 

7,859 


7.968 
i*,25i 


686 
51I* 
566 


6qU 
6U7 


i.lUl 


3.953 

7.1*35 
8,292 


9.275 


2,1*27 

1.253 
930 


895 

887 

1.528 


U.530 
8.327 
8,625 


9.61*1 


656 
635 
725 


761* 

818 

1.598 


5,l6o 
7.112 
8,U0 


8.557 


57U 
61*5 


77U 

706 

1.529 


5.215 
7.617 
8,119 


7.351* 


676 
632 
718 


71*1 

75? 

1.871* 


5.931 
7.535 
7.930 


6.6U 


565 
737 


721 
869 

2,083 


m 

8,02l* 


5.950 


56U 


61*8 
817 

1,858 


6,363 

7.839 
7.828 


U.656 


635 
830 


832 
1.172 
2.51*2 


8.1*16 


5.1*1*5 


Het  budgetary  deficit  JJ/ 


293 
300 
198 


385 
398 
771 


2,050 
5.581* 
i*.823 


i*.6i*5 
1.073 


262 
316 
166 


24 


21 

221 

531* 


1,871 
5.161* 

5.359 


-116 

-200 
-212 


132 

22 

.167 


-126 
2,ll*7 

1.952 


2,51*0 
-1,11*6 


1)00 

369 


517 

1*79 
793 


3,05s 
5.952 
5.772 


5.01)0 
1.573 


1*30 

22l* 

193 


■}k8 
2U7 
7U7 


3.391 
5.955 


6,190 


.898 

1*25 

156 


339 
237 
252 


2,037 
3.758 
2,378 


3.727 


^2 
268 

I151 


1*99 

1)87 

1.185 


i*.i*i3 
5.105 
5.91*7 


5.862 


231 
105 
195 


1)02 

258 

1.133 

1*,62S 

i*,896 

5.551 

i*.357 


177 

-115 

DO 


65 
1*8 

739 


3.1*01* 

2.087 
2,001* 


1,1*22 


1*05 

273 
1*37 


1*1)2 

536 
1.637 


6.023 

3.1*20 


331 

296 


28U 
1,294 


5.761 
5.71*0 

5.587 


2,282 


199 

-188 

157 


1,329 


3.799 
1.716 
2.999 


1.327 


Source:     Dally  Treasury  Statement. 

1/     Total  receipts  less  net  amounts  transferred  to  Tederal 
Qld^ige  and  Sui-rtvora  Insurance  Trust  IVmd. 


2/     Iteludee  imbllo  debt  retirements. 

Jj     Total  expenditures  less  net  receipts. 


lotia 


U.372 
5.798 
5.695 


1*,918 
5,8?l* 
8,81*9 


16,1*0^ 
wlua 

1*6.01*6 


9.2i*U 
7,751* 
8.097 


8,885 

9,657 

19.053 


56,020 
88.081* 

97.158 


90.552 


1*,872 

1.956 

2,1*47 


3.967 

3.82? 
204 


10 


39.618 

53.530 
52.737 


i*i*.505 
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BUDGETARY    RECEIPTS    AND    EXPENDITURES 


1944 


1945 


1946 


jMMJSNJMMJSNJMMJSNJMMJSNJMMdSNJMMJSN 


JMMJSNJMMJSNJ 


MMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


3  Month      ^ 
Moving  Average 


ttddfituL 


ii  I  I  I  I  I  I  I  I  I  I  I 


1^ 


1/ 


- 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  mllllone  of  dollars) 


Fiscal  JBBS 
or  month 

Total  tra«t 

funds,   etc. 

[net  receipts  (+) 

or  net   eroendl- 

tures  (-)] 

Fedeiral  Old-Age  and 

SurrlTors  Insurance 

Trust  Tund 

national  Serrlee  Life 
Insurance  Tund 

Unai]i>l07ment 
Trust  Tond 

Railroad 
R«tlreQ«nt  Account 

Bet 

Receipts 

Ibqisndi- 
tures 

Het 

Receipts 

Bipondl- 
tures 

Vet 

Receipts 

a5)ondl- 
tures 

Set 

B*eelpts 

Sxpudl- 
ta7*s 

1936 

1937 

1938 

1939 

19110 

-85 
+275 
+255 
+S8U 
+136 

+1 
+1 
+3 

267 

1K)2 
530 
580 

267 
1(01 
529 
577 

- 

- 

- 

+12 
♦1 
+1 

1 

838 
959 

294 
751 
837 
957 

+2 
♦2 
-2 

1U8 
109 
123 

llli 
107 
125 

igi+i 

igita 

i9t3 

191W 

19U5 

-IU8 
-3.506 
-1,861 
-4,051 

♦798 

+10 

:i 

+6 
+30 

^7 

9>io 
1.190 
1.363 
1.M07 

707 

931 

1,185 

1.357 

1,377 

♦1 
+11 

-h 
+u 

♦26 

k 

1*6 
316 
905 

2,127 

36 
330 

893 

2,102 

-k 

• 

-6 
♦3 
-1 

l.llU 
I.2IA 
1.399 
1.567 
1.908 

1.U8 
I.2U3 
1.1«U 
1.50* 
I.5O8 

♦11 

• 

♦u 

-2 
♦1 

127 
lUU 
221 

S5 

116 
lllU 
217 

275 

323 

iqlW-Anril 

+68l 
-1.050 

+17 
+290 

-308 

39 
313 

107 

22 
23 

•us 

+51 

♦7'^ 

-101 

28U 

233 
303 
575 

+16 

-12 

« 

'*7 

278 

97 

31 

290 

97 

+1 
+1 

36 

• 

13 

35 
13 

May 

Jtme 

July 

Aa^st 

September 

-116 
-50 
-95 

+36 
+260 

-286 

59 
283 

11 

23 

296 

-10 

+67 

-1|8 

5S 

120 

199 
179 
169 

+23 

73 

50 

273 

35 

-1 

180 

180 

• 
• 

October 

Novemlier 

December 

+302 

+390 
+113 

+226 
-26k 

52 

235 

11 

25 
27I 

-7 
-1 
+7 

89 

85 

101 

9f 
86 

93 

+25 

+10 
-30 

1*2 

l^J 
72 

+2 
+1 

37 

38 

-2 
-1 

19U6-Jamiai7 

Tebruary 

March 

-276 
+U62 
■••251+ 

+27 
+169 
-184 

+32 

196 

21+ 

57 

18 

28 

209 

25 

+90 
-56 
-28 

+ltg 

19U 

102 
223 

603 
250 
131 

175 

+11 
+21 
-13 

+6 

96 
Uo 

85 

137 

53 
33 

+1 

37 
38 

38 

• 
• 

37 

April 

Fiscal  year 
or  month 


1936. 
1937. 
1938. 
1939- 
19110. 

19'tt. 
19U2. 
191*3. 
19UU. 
191*5  • 


19l*5-iprll . 
May... 
Jtine. . 


July 

in^st .  . . . 
September . 


October. . 
Bovember . 
December. 


igW-Jonuary . . 
Tebruary. 
March. . . . 


kprll. 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued! 


other  trust  accounts  1/ 


net 


+3U 

+20 

-U 

+2U 

♦35 
+20 

+I46 
+92 

+129 

+6ao 


+10 
+109 

+84 

+53 

-313 

+209 

+8U 
+81 

+57 

-356 

-51 

+1 


Eaeelpts 


2.053 
858 
323 

366 
i(06 

1*72 

658 

9U9 

1.693 


128 
1 

355 

82 
266 

194 
138 

71* 

l68 
58 

66 


Ibipendl- 
tores 


2.020 
838 
327 
325 

331 

386 
U26 
567 

820 
1,072 


117 

1*3 
1U2 

302 

391* 

58 

95 

113 

81 

1*29 

219 

57 

63 


Increment 
on  gold 


Set 


[I 


-i»03 

-99 

-51 

-5 


Seigniorage 
on  silTsr 


Vet 


Source:     Daily  Treasuiy  Statement . 
•       Less  than  $500,000. 

1/     Includes  ttoTemment  Retirement  funds,   etc.      (See  footnote  2.) 
2/     Comprises  Public  Works  Administration  rerolTlng  fund,    epeclal 
deposits  (net),   and,   dnrlng  the  fiscal  years  19l<0  through  19U5, 
transactions  In  commodity  food  stance  by  the  Department  of  Agrl- 


+176 
+I40 
+90 
♦90 

+1*9 

+20 
+1U 


+35 

+8 
+21 

+17 
+17 
+21 

+1*3 
+30 

+21 

+37 


Mlseellaneoua  funds 
and  accounts  2/ 


Bet 


+16 
+U 

+39 

+241 

♦20U 

♦1.302 


-15 
+70 
+51 

-^ 
-86 

+55 

-118 
-2U 
-71* 

-99 
-65 
+30 

+122 


Eacelpts 


1*3 

2U1* 
331 
155 

-3 


Sr^endi- 
tures 


„2 

27 

233 

292 
-86 

-ao7 

-1.302 


15 
-70 
-51 

86 
-55 

118 
21* 
71* 

99 

65 

-30 

-122 


Transactions  In  checking  accounts 
of  GoTemoent  agencies,  etc,   (net) 


Total 


+108 
+311* 
+20U 
+768 
♦31* 

-218 
-3.625 
-2,194 
-U.1I03 
-1.178 


-71 
+151* 
-778 

-222 
+26 
-51 

+27I* 

+79 
+395 

+9 

-9 

+635 


Issuance  of 

obligations 

(net)  2/ 


I 

+1.106 
+288 

+852 
-I.8O9 

-69I* 
-2,87U 

-1.553 


-1* 
-11*7 
-757 

-267 

+201 

-10 


-10 

+1*6 

-11 

-U 

-9 


Other 
trans- 
actions (nat) 


I 

-337 
-251* 

-1.069 
-I.815 
-1.500 
-1.52? 
♦374 


-68 
+301 

-21 

+1*5 

-176 

-1*1 

+21*6 

+103 
+1*05 

-37 

+2 

+639 

+13 


culture.     Commencing  July  1,  191*5.   such  transactions  are  classlflsd 
as  "other  trust  accounts". 

3/     Het  receipts  In  this  column  constitute  net   sales,   and  net  expendi- 
tures cor.^.itute  net  redesiptlona  of  obligations. 

k/     Details  not  aTallable. 


i 


June  1946 


risoal  7*ar 
or  aonth 


1936- 
1937- 
1938- 


19^3- 
I9i«. 
19U5. 


19>t5-^il. 
May... 

Jona. . 


July 

ia^st . . . . 
Septanber . 


October . . 
VoTesber . 
Secember. 


1S^*6-J  taaarj.. 
Tettraary. 
Karch 


iprll. 


11 


Means  of  Financing  Cash  Requirements 

(la  ■lllloni  of  dollari) 


imonnt  raqalrad  to  be  financed 


Total  amount 
reciolrad 

to  be 
financed 


,390 
.W9 


5. 
3.11^9 

1,384 

i*.i6i» 
3,611 


5.99U 
|3,Wl 
64, 271* 
6>t,307 
5SM1 


5.0l40 

6.190 
19.850 


1.517 


3,'t20 

3.91'* 

12,886 


1.3^ 

366 

-l,iU6 


1,573 


Net 

budgetary 

deficit 


'*.550 
3.lli? 
1.384 
3. 51+2 
3,611 


5.103 
19.598 

55.897 
1^9. 595 
53.9'*8 


5.0'to 
6,190 
3.727 


5,862 
'^.357 

1,422 


3,'*20 
2.282 
1,327 


1.073 

-158 

-l.lW 

1.573 


Het  Increaae 

In  Oeneral 

Tond  balance 


8l«0 
622 


7^2 

358 

6,515 

10,662 
"♦.529 


15.073 


1,632 
11.558 


5^ 


let 

expenditures 

In  trust 

aooounts , 

etc. 

2/ 


IU8 
3.506 
1,861 

'^.051 


1.050 

116 
50 
95 


276 


Means  of  flnanoloj; 


Total  affloront 
financed 


5.390 
3.1H? 
1.384 
1+,16U 
3,611 


I?® 
6U,27l| 

6i*.307 

58.477 


5.0'W 

6,190 

19,850 


4,' 407 
1.517 


3,U20 

3.91't 

12,886 


l.3'*9 

366 

-i.iW 


1.573 


Increase  in 
jrabllo  debt 


5.078 
2,6U6 
71*0 
3.275 
2,528 


5.99'* 
23.451 
64,271+ 

64,307 
57.679 


1,120 

3.763 
19.850 


3.362 
956 

-980 


-203 
3.524 

12,773 


772 
327 

-3,201 


-2,ll4 


Vet  dacraaae 

In  Oenaral 

Kind  balance 


128 
338 

947 


3.911 
1.741 


2,615 

3,'t5i 
2,497 


3,321 

577 
1.593 

3.'t33 


let 
receipts 
In  trust 
accounts, 

etc. 


2/ 


312 

37^ 
306 
890 
136 


798 


686 


302 

390 
113 


39 
462 


254 


Source:   Dally  Treasury  Stateaent. 

1/  Xzcludes  mounts  for  public  debt  retirement  vfalch  are  chargeable  to 

the  sinking  fund,  etc.,  under  special  prorlslons  of  lav. 
2/  Conprlses  trust  accounts,  eheeldng  accounts  of  QoTemment  agencies. 


etc.,  Incrsnent  on  gold,  seigniorage  on  silver,  and  alscellaneous 
funds  and  accounts.  Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(Ib  nlllloB*  of  dollar*) 


nseal  7MLr 
or  Boiitli 


1937- 
193«- 


xsihi. 
19IK. 

ig"*?- 
ism. 


19l»5-i^rU. 
Meor... 

JtUM.  • 


July 

iogast . . . . 


October.. 
IfoTeatiar. 
iJeoenber. 


igltfi-JaHUary.. 
?»braex7. 
Karch. . . . 


iprll. 


nscal  year 
or  oontb 


1937. 
1938. 
1939. 
19W. 
19U1. 
191*2. 
19^3- 
19IW. 

ig"*?. 


igUj-i^rll. 
May ••• 
3vn».. 


Jnly 

lagOBt . . . . 
Saptanbor . 


Oeto'bar. . 
loraabar. 
Deoamliar. 


igUfi-Jasnary. . 
Tabnuzy. 
March 


iprU. 


B«oalpt( 


Oroaa  racalpta 


6;i.2 

712.2 

788.2 

1,015^ 

1.288.9 

1,1*72.0 

m.o 
328.0 

6.2 

64.5 
57.0 

2Mg.O 
7.7 

1*6.1 

306.5 

31-9 
63.8 


Soolal  Sacorlty  ta 


fedaral  Inanretnoe 
Oontrlbutioaa  Act 
(Old-age  Isauranoa) 

u 


I9i».3 

51U.4 

530.1* 

6oi*.7 

690.6 

895-6 

1.130.5 

1.292.1 

1.309.9 

1*1.2 

61.5 

28^.8 
51*.  1* 

^^:| 

32.8 
199.5 

18.t* 
60.8 


Talersl  nnaojiloymaat 

Tax  lot 

(IJheaploynaiit  laanranoa) 

SL 


57-8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 
179.9 
184.5 

2.8 

3.0 

12.1 

1.8 

2.6 

10.3 

.8 

13.3 

107.0 

13.6 

3.0 


I«aB  aaonDti  eradltad  to 

Tadaral  01d-i«a  aad 

SorrlTort  Inaoraziea 

Troat  Tund 

3/ 


265.0 
387.0 
503.0 

868.9 
1,103.0 

1,159.5 

1,283.0 

3«.« 
313.2 

2.2 

59.0 

283.3 

2.3 

51.6 
2**.9 

l*.l 

196.2 
15.1 

56.9 


■at 

racalpta 


-12.8 
217.4 
128.2 
17U.5 
126.9 
11*6.7 
1*5.9 
212.5 
2U.5 

5.2 

14.7 

3.9 

4.2 

5.4 
13.1 
3.6 

16.6 

U0.3 

16.9 

6.9 


Expendltnrea 


Total 


182.7 
332.5 

343.3 

384.2 

445.4 

504.4 

527.2 

524.2 

491.3 

49.3 
39.3 

32.7 

46.8 
60.6 
23-3 

72.0 

30.9 
36.0 

64.6 
49.5 
31.3 

65.4 


Admlnls- 
tratlTe 
expenaea 


15.8 

20.0 
21.3 

25-3 
31-5 
31.5 
33.3 
32.1 
31-9 

2.8 
3.0 
2.8 

2.4 
3-2 
3-1 

3-1 
l-^ 

2.7 

3-3 


Oranta  to  Stataa 


166.9 
271.5 
320.3 
356.5 
4l5.2 
469-6 
491.1 
488.0 

451.9 

45.9 
35.7 

29.2 
43.8 

56.< 
19." 

68.2 
27.1 
32.4 

61.7 

61.6 


Social  Security  Board 


Old-age 

aaalat- 

aoce 


124.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333.6 

31.6 
28.9 
22.1 

29.0 

14.2 

47.4 
21.2 
26.2 

41.0 
34.9 

21.3 

42.2 


Aid  to 
dependent 
children 


14.3 
25.5 

l^'x 

63.2 
69.4 
67-3 
57.0 
52.8 

4.5 
7.6 
2.1 

'A 
2.7 

8.6 
5.4 
3-2 

7.9 


Aid  to 
the 
blind 


4,6 
5-2 

5-^ 

6.2 

7-1 

8.0 
8.5 
10.3 
10.0 

1.0 
1.0 

.3 

d 

.2 

1-5 
•5 

.8 

1.4 

:l 

1-3 


Onamploy^ 

ment  eon- 

penaation 

adnini^ 

tration 


,5-1 
41.9 

58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
34.2 

4.8 

.1 

2.7 

8.8 
1.2 
2.3 

11.8 
1.2 
1.1 

9-5 
2.8 

1.0 

8.3 


Pablie 
Health 
Service 


Pablie 

health 

work 


7-8 
8.9 
8.0 
9.4 

lo.a 
11.4 
10.7 
10.9 
10.7 

2.2 
.2 
.1 


Oepartnant  of  Labor 


Maternal 

and  child 

health 

aerrlce* 


Serricea 

for 
crippled 
children 


3.1 
3.8 

u 

5-5 

§•9 
6.5 
6.2 
5.'^ 

-7 


.9 


2.1 
2.7 
3.0 

4.0 
3-8 
3-8 
3.8 

.6 

.4 
.2 

.2 

-5 

.2 


Child 
welfare 
aerrlce 


1.0 
1.4 
1-5 
1.5 

1.6 
1.6 
1.4 
1.4 


Office  for 
Aaergency 
Manaeanent 


»ar 
Manpower 
CooBiaaion 

(U.   S. 

hployaant 

Serriee) 


20.7 

1-3 

.1 


Safonda 

of 

tazea 


41.0  6/ 
1.8 

2.6 

3.5 

2.8 
4.2 
7.1* 

.6 
.6 
.7 

.6 
.5 
.8 

.6 
.5 
.2 

.2 

1.1 

.5 


bceas 

of 

e^endi- 

tnrea 


5/ 


195-5 
115.1 
215.1 
209.7 
322-5 

357.8 

3'*i-3 
311.7 
279.8 

44.1 
24.6 
28.8 

41.3 
46.0 
19.0 

66.6 
17.8 
32.4 

48.0 

-60.8 

l4.4 

53-5 


i 


■ant. 


3/ 


Dally Traaaozy  State...... 

Laaa  than  $50,000.  4/ 

TorMTly  Title  Till  of  the  Social  Security  Act. 

Tomarly  Title  IX  of  the  Soolal  Sacnrlty  Aot.     Inol-odaa  anonnta  aqnal 
to  a^reprlatioaa  to  Ballroad  Unanployment  Inaoranoe  Admlniatratlon 
TmA  a<iTiiTalant  to  moanta  of  tazea  oollaotad  with  raapeet  to  the 
period  froB  Jaaaary  1936  to  Jane  1939.   iaoluaiTa,  from  *»??loy«ra  aab- 
Jact  to  the  Ballroad  Thai^leyaant  Inaaranaa  Act   (Sea  Table  3  of  Sao- 
tion  I). 

Prior  to  January  1,  1940.  fl<axaa  rapraaent  anoiinta  tranafarred  to 
the  Old-Aca  aaaerr*  Acconnt.     Trom  January  1  to  Joly  1,  1940  "Trana- 
fara'  ware  aade  to  the  Tadaral  Oldr-Ag*  and  Sarrlrora  Inaoranoa  Tmat 
Tond.     Sobaatinaatly  raoaipta  ban  bean  dapoaltad  in  tbs  Oanaral  Fund        5/ 
of  the  Traaaary  and  "approprlatad"  diraotly  to  tha  radaral  Old-Age  6/ 

and  SnrrlTora  laaaranoa  Tniat  Timd.  Aaoimta  ahown  aa  tranafara  re- 
flect daduetiona  aada  for  ralaboraanant  to  tha  Oanaral  Tond  aocoimt 
to  coTBr  adnlniatratiTa  a^anaaa,  which  ara  ahown  aa  eqpandltnraa  in 


Section  II.  Table  1. 

Inclndaa  only  aipendltnrea  from  qppreprlationa  aade  apaelfleally 
for  admlniatratire  opanaaa  relating  to  tha  Soolal  Soourity  Act; 
namely,   Soolal  Saonrity  Board,   Department  of  Oommaroa,  and  Dapart- 
B«nt  of  Ubor;  and  adalnlatratlTa  axpanaaa  reiaboraad  to  tha  Oanaral 
yond  of  tha  Treaaory  onder  Section  201  (f)  of  the  Soolal  Baonrity 
Aot,  aa  anandad.     Beginning  Jaly  1,  1940,   Inolodea  alao  adnlniatra- 
tiTa expenaea  vador  tha  Vagncr-Fayaar  Aot.     noaladaa  adalaiatratlr* 
a^qpanaea  payable  from  other  eqpprepriationa.  principally  for  tha 
following  aganoiea:     Boreoti  of  Internal  Beranna  of  tha  Traaaoiy 
Dapartaent,  and  Pnblte  Health  Saorrloa  and  Offioe  of  Xdooatlon  of 
the  Federal  Seonrlty  Aganey. 
OoTered  by  appropriatlona  by  Ooagraaa. 

Saoond  Safielanoy  i^roprlation  Aot,  fiaoal  year  1938.  ipproprlatad 
$41  mlllien  for  raftaidlng  to  certain  State*  portlona  of  ?edaral 
aqployari'  tax  for  1936  collected  rmdar  tha  Soolal  Saenilty  Aot. 
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Social  Security  Program  -  (Ck)ntlnued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


!,i^- 


Table .2.-  Railroad  Retirement  Act 

(In  mllllona  of  dollars) 


nscal  Tear 
or  Bonth 


1937- 
1938. 


X9>a 

19J»2 

19^3 

19'w 

19>»5 

19U5-Jkprll. 
Majr... 
June. . 


July 

iu«u»t..  ■  ■ 
3«p  teeter. 


Octotier. . 
Hovefflber. 
DeceDber. 


19lt6-Jamiary. . 
lebruazy. 
Maxdi 


April. 


Bacelptt 


Carriers'   Italog 
Act  of  1937 


.3 
150.1 
1D9.3 

121.0 
136-9 
170.0 
208.8 
267.1 
285.0 

^■1 
8.6 

60.0 

1-5 

59.li 

1.5 
6.5 
58.5 

5.1 

1-3 


1-5 
ii»9.o 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 

35.7 
.3 
.2 

180.1 
.1 

.3 

37.2 
.1 


37."* 
.2 
.2 

39.0 


Expenditures 


Administrative 

expenses 

1/ 


1.5 
2.6 
2.9 
2.6 

3.8 
7.6 

5.t 
2.5 
2-3. 

.2 
.2 
.2 

.2 

.1 
.3 

.2 
.1 
.2 

.3 
.2 
.2 


Transfers  to 
Sallroad  Hetlre- 

ment  Acco\uit 
(trust  account) 


llt6.ll 
107.1 
120.7 
12U.U 
lltO.9 
21U.8 
262.7 
308.8 

35.5 


179.9 


37.0 


37.0 


3«.o 


Befonds 

of 

taxes 


Ixeess  of 

expenditures 

2/ 


1.2 

-1.1 

.7 

2.3 

-8.7 
-21.6 

11.1* 

-1.8 

26.3 

3U.2 

-8.3 
-59.8 

178.6 

-g.2 
-59-1 

35.7 

-8.1» 
-58.2 

32-3 

-6U!3 

37.7 


Soxo'ce:      Ibily  Treasnry  Stateoent. 
•       Less  than  $50,000. 
1/     Includes  onl7  expenditures  fros  expropriations  made  (rpeolfically  for 


admlnlstratlTe  eaqienses  relating  to  the  Sailroad  Betlrenent  Act. 
2/     Covered  by  appropriations  from  the  Oeneral  Jtaid  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act -I' 


(In  millions  of  dollars) 


nseal  year 
or  moatli 


1937 

1938. 

1939- 

19>)0. 

i9>a. 

19>». 

19>*3. 

igw. 

191^  • 


I9if5-Apni. 
May... 

June. . 


July 

August.. .. 
Septeaber. 


October. . 
loTtaber. 

Deosuber. 

19146-Jaiiaaiy. . 
february. 
March...'. 


April. 


Hecelpts 


Hallroad  unemploy- 
ment insurance 
contributions 
2/ 


U.9 

6.8 

8.5 

10.3 

12.1 

13.2 


.1 

3-1 


.1 
3-1 


.1 
3.2 

• 

.1 

3-1 


Sxpendituree 


Total 


.'5 
5.0 

8.2 
lit. 9 
12.6 

.L 


Administrative  ex- 
penses (Ballroad 
Unemployment  Insur- 
ance Administration 
Jtind)  3/ 


.5 
5.0 
3.'* 
2-5 
2.2 

32 

3-7 

.■>. 
.k 
•  3 


Transfers  to  Ball- 
road  Unemployment 
Insurance  Account, 
Unemployment  Trust 
lund  U/ 


7-5 

1-9 
6.0 

11.7 

8.9 


9.6 


Sxcees  of 
expenditures 

5/ 


.5 

.1 

k.i 

-2.1 

-2.1 

2.7 


.2 

•3 

-2.8 

9.9 

.1 

-2.8 

.1» 

.2 

-2.9 

.2 

.2 

-2.9 


Source:     I^lly  Treasury  Statenent. 

•       Less  than  $50,000. 

1/     Operated  as  Sailroad  Una^iloyment  Insurance  Administration  Tond. 

2/     Baprosents  lOjJ  of  oontrlbutlons  ■under,  the  Hallroad  Utaeagdoyment 

Inaurance  Act;  the  reBainin^  90^  Is  deposited  in  the  Railroad  Va-  y 

enyloyment   Insurance  Account,  Uneiployment  Trust  ?und  (See  Section 

II,  Tails  3).     Ircludee  amounts  appropriated  to  Hallroad  Tftieiiploy- 

■oit  Insurance  Administration  Fujd  oquivalent  to  aooturts  of  tares  U/ 

collected  for  the  period  January  1936  through  J\me  1939  from  esi- 

ployers  sub>ct  to  the  Ballroad  ttio^loyment  Insurance  Act.     These  5/ 

aaonnts  aggregated  $15.0  million  and  were  distributed  by  calendar 


years,  as  follows:     1937.   $5.3  mUHonj  1938.   $6.8  mUllon;  and 
for  the  first  six  months  of  the  calendar  year  1939.    $2.9  million. 
These  amounts  are  included  in  Tahle  I  under  lederal  Thesployment 
Tax  Act   (unei^loynent  insurance). 

Includes  only  expenditures  from  appropriations  made  specifically 
for  admlnlstratiTO  cqpoues  relating  to  the  Ballroad  Unenployment 
Insurance  Act. 

fiepreeents  excess  funds  of  the  Hallroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Aot  of  Oct.  10,  191(0). 
Covered  by  appropriations  by  Congress. 
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Treasury  Bulletin 


Social  Security  Program  -  (Continued) 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-l/ 

(Comulatlve  from  organization  -  In  millions  of  dollars) 


Ihd  of  fiscal 
y9ejc   or  mouth 


Bseeipts 


lotal 
receipts 


ipproprla^ 
tlons  by 
Congress 


Interest 


Invest- 

msnts 


Bipendltures 


Total 
ej^end- 
Itores 


Old-age 
benefit 
pajvents 


Eelgdmrsement 

for 

adjnl  nl  at  rat  ive 

eipenses  2/ 


Balance 


larest- 
flkents 


Thezpended  balance 


In  Oaneral 
7and 


In  dlsburslac 

officer's 

accoTmt 


1937 

1938 

1939 

igw 

191H. 

igte 

19H3 

19141* 

igits 

19146-Tebruaiy . 

March... 

Jlprll 


267.3 
782.7 
1,199.6 
1.792.1 
2.536.2 
3.502.8 
u,720.7 
6,116.0 
7,5'^9.8 

g,l*65.U 
8,1*93.0 
8,553.8 


265.0 
765.0 
1,155.0 
1.705.0 
2.3931 
3,2S8.g 

4.1*19.3 
5,711.1* 

7.021.3 

7.90U.8 
7.923-2 
7.983.9 


2.3 

17.7 

ia*.6 

87.1 

1U3.1 

211*.  1 

301.5 

i)0>*.7 
528.5 

560.6 

569.8 
569.9 


5-^ 
19.3 

138.6 
275-6 

1*52.1* 

669.6 
936-U 

1.159-3 

1,191-2 
1, 2211.6 


5.1* 
19.3 
351 

99-5 
209.8 
359-1 
543-7 
783-5 

983-8 

1,012.1* 

1,01*1.9 


12.3 

39.1 
65.9 
93.4 

126.0 

152-9 

175-5 
178.8 
182.7 


267.2 
777-2 

1.180. 3 

i.7i*i*-7 
2.397.6 

3  227-2 

l*,268.3 

5.1*116.1* 
6.613.U 

7.306-1 
7.301-8 

7.329.2 


267.1 

662.3 
1.177.2 

i,73«l 

2.380.6 
3.201.6 

4,236.8 
5.1*08.9 
6,51*6-3 

7,01*1*.!* 
7.22U.1* 

7.219.1* 


.1 

113.0 

.1 

d 

5.2 

7.0 
16.1 

32.0 

a5.5 
30.9 

61.9 


.1 
1-9 

3.0 

6.1 
10.8 

20.1* 
21*. 5 

a. 4 

35-1 
1*6.2 

W.5 

1*7.9 


Source:      Daily  ITreasury  Stateaect. 
•       Lees  than  $50,000. 
1/     Includes  transactions  effected  mdar  the  predecessor  Old-ige  Bs8er7e 


ieootint. 
2/     Onder  Section  201  (f )  of  the  Social  Seearlty  ict  sDendMnts  of 
1939. 


Table  2.-  Railroad  Retirement  Account 

(CmralatlTe  from  organization  -  In  millions  of  dollars) 


^d  of  fiscal 
year  or  month 


Beeeipts 


Total 
receipts 


J^rop  ri  at  1  on  8 
by  Congress 


Interest  on 
investments 


E^enditurea 


Benefit 
payments 


Total 


InTestmentB 


Iherpended  balance 


In  General 
Fond 


In  disbursing 
officer's  account 


1937 

1938 

1939 

1940 

191*1 

igic 

19U3 

191*4 

19»I5.-' 

19l»6-Jebruai7 

March 

April 

Source:     Daily  Ireasiuy  Statement. 


1*6.6 
11*7.9 
268.1* 
390.3 
506.9 
650.9 

871.5 
l,ll*l*.l 
1,1*68.1 

1,761.3 
1,761.6 
1,761.9 


ii6.e 
1U6.5 

261*.S 

38i*.9 
498.? 
639.1* 
854.3 
1,116.9 
I.U25.7 

1.717.8 
1.717.8 
1.717.8 


1.1* 
3.6 

i:^ 
11.6 
17.3 

27.2 
1*2.  U 

1^3.5 
1*3.3 

1*4.1 


»*.0 

79.8 

I85.6 

298.7 
•♦19.9 
51*6.1 
676.5 
811.0 
952.5 

1.05.. 7 
i,o6i*.5 
1,076.8 


1*2.6 

68.1 

82,7 

92.1 

87.0 

lOU.S 

I9i*.9 
333.0 
515.6 

■09.6 

.7.1 

685.1 


g' 


66.2 

67.2 

79.!* 

7U.0 

91.5 

178.0 

318. 5 

500.5 

^.0 

667!o 


36.6 

.2 

13.2 

10.3 

1.6 
i*.i 
1.1 


6.0 
1.6 

2.3 
l.S 

10.5 
11.7 

12.3 
1^.1* 
l5.7 

l6.2 

16.9 
17.9 


Table  3.-  Unemployment  Trust  Fund 

(Ounralatlve  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Baceipt  a 


Total 
receipts 


State 
unenjiloy- 

ment 

insurance 

actlTl- 

ties 


Deposits 

by 

States 


Ballroad  Uueniployiiient 
Insurance  Account    1/ 


Ballroad 
uneii5>loy- 

ment 
insurance 
contrlb\>- 
tions  2/ 


Transfers 

from 
States  2/ 


Transfers 
from 

Ballroad 
Unen^loyment 

Insurance 
Administra- 
tion Vanik/ 


Interest 


InTest- 
mentB 


Sjpendltures 


Total 
ei^end- 
itures 


State  unemployment 
Insurance 
activltiea 


»lth- 
drawals 

by 
States 


Transfers 
to  Ball- 
road Tbeni- 

ployment 
Insurance 

Account 

2/ 


Ballroad 
Ifeemploy- 

ment 

Insurance 

Account 


1/ 


Benefit 
payments 


Balance 


Total 


InTest- 
mente 


In 
General 

Tund 
(Sjpecial 
Deposit 
Account ) 


Unexpended 
balance 


In  dis- 
bursing 
offi- 
cer's 
account 

5/' 


1937 

1938 

1939 

1940 

191*1 

191*2 

191*? 

191*4 

191*5 

191*6- 7abruary 
March... 
April... 


313.'* 
1,076.2 
l.911*.3 
2,857.9 
3.971.9 
5,215.5 
6, 614.0 
8,180.9 

9.688.6 

10,58l*.'* 
10,62l*.2 

io,66l*.2 


310.6 
1,058.2 
1,869.5 

2.729.3 
J, 621.4 
4,717.3 
5.935.0 
7.284.3 
8,5110.3 

9.29U.3 
9.302.1 
9.3'n.6 


1*1*.2 

105.6 

181. 9 

271*.  3 
383.7 
502.5 

562.1* 
590.1 
590.U 


1.8 
105-9 
105.9 
105.9 
105.9 
106.3 

106.6 
106.6 
106.7 


- 

2.3 

- 

18.0 

_ 

l*lt.3 

_ 

82.6 

.u 

131.5 

198.9 
281.4 

17.U 

29.1 

377.9 

38.0 

501.5 

1*7.6 
1*7.6 
1*7.6 


573.1» 
577.5 
577.9 


1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2,373.1* 

3,065.5 
3.198.3 
3. 311-7 


1.0 

192 -0 

633.8 

1.116.7 

1,550.0 

1,918.0 
2,092.1* 
2,152.1* 
2,222.5 

2,910.2 
3,01*0.3 
3.150.5 


l.S 

105-9 
105.9 
105.9 
105.9 
106.3 

106.6 
106.6 
106.7 


1U.6 

Hi 
1*3.2 
1*3.8 

l*l*.6 

1*8.7 
51.3 

51*. 6 


312.1* 

881*.  2 

1.280. 5 

l,72l*.9 

2,283.7 

,150.1 

.372.5 

5,878.8 

7.315.3 
7.51S.9 

7,426.0 

7.352.1* 


312.3 

872.0 
1,267.0 
1,710.0 
2,273.0 
3.139.0 
4,367.0 
5,870.0 
7.307.2 

7,1*58.2 

7.378.2 

7,298.2 


.1 

12.2 
13.5 
13.4 
8.0 
7.8 
1*.0 
8.5 
7.8 

55.6 
42.9 
1*9.6 


l.U 
2.7 
3.3 
1.5 
.3 

•3 

V^ 

i*.6 


Source: 
1/ 


2J 


lUly  Treasury  Statement. 

fiicludee  advanee  of  $15  million  from  the  Treasury  and  stthsequsnt 

ropajnnent,  both  taking  place  in  the  fiscal  year  191*0. 

Bepresents  30)(  of  contributions  under  the  Ballroad  thuBployment  Ii»- 

surance  Act;  the  roaalnlng  10^  is  tiaed  for  adBinlBtratiTe  expenses. 

(See  Section  I,  Table  3.) 

Bspresents  aioounts  transferred  from  States  to  B&llroad  TJnaiployDent 


Inanrance  Account  equlralant  to  amounts  of  taxes  collected,  vith 
reapsot  to  paried  from  January  1936  to  June  1939,  IncluslTs.   frtm 
(Dployees  and  oiployers  vho  come  within  the  purviair  of  the  Ball- 
road Ttaeaployment   Insurance  Act. 

Bepresents  excess  funds  of  the  Ballroad  Uhenployment   Insurance  Ad^ 
ministration  Fond  (under  Act  of  Oct.  10,   191*0). 
Tar  railroad  unaa^loynent  benefits  and  refunds. 


June  1946 


15 


Appropriations  and  Net  (Contract  Authorizations  for  the  War  Activities  Program  2J 

As  of  April  30,    1M6 


Data 
«pproT»d 


PuMle 
Law  Mo. 


Title  of  act 


Approprlatlona 


Hat  contract 
authorlzationa  2/ 


Jan.  30. 

r»b.  7. 

ret>.  i£. 

Teh.  21. 

Kar.  3. 

Apr.  28, 

ipr.  28. 

Juna  5t 

Juoa  19. 

June  23, 

Juna  27, 

J<ily  2. 

Jul/  2. 

Jul/  2, 

Jul/  2. 

July  2, 

Jul/  2. 

July  25, 

Oct.  26. 


191*2 
19''2 
19142 
ISkZ 
l^hz 

19142 
19142 
19U2 
19I42 
191*2 
19142 
19'i2 
19U2 
19'« 
191*2 
191*2 
19'»2 
191*2 


Kar. 
Mar. 
Kar. 
Apr. 
May 
Juna 


Juna  lU, 
June  26, 
June  26, 
July  1, 
Jul/  1, 
July  12, 
July  12, 
July  12. 
July  12. 
July  12, 
July  12. 
Oct.  1, 
Dec.  17, 
Dec.   23, 


I9U3 
191*3 
I9U3 
I9U3 
19'»3 
191*3 
19U3 
19U3 
19U3 
191*3 
19U3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*1 
19U3 
19U3 


ret>.  lU, 

Apr.  1. 

Apr.  1*. 

May  12, 

June  22, 

Juoa  26, 

Juna  27, 

Juna  28, 

June  28, 

Just  28, 

Juna  28, 

Juna  28, 

June  28, 

June  28, 

June  30, 

June  3c, 


I9W1 
191*1* 
I9UU 
191*1* 
191*1* 
19i*l» 
191*14 
19I.U 
19W* 
19U* 
191*1* 
191*1* 

IQUl* 
191*1* 
I9W1 
191*1* 


June  30,    191*1* 
Dec.    22,    191*1* 


Mar.    31, 

19U5 

2U 

Apr.   25. 

191*5 

ito 

KV       3. 

191*5 

1*9 

Kay      5. 

191*5 

52 

May     21. 

191*5 

61 

May     29, 

191*5 

b2 

I'ir.e  12, 

19U5 

83 

July     3, 

191*5 

123 

July     3, 

191*5 

12U 

July     3, 

191*5 

126 

July     5, 

191.5 

132 

July  17, 

191*5 

l-ife 

>e.   11*, 

191*5 

259 

Dec.   ?g. 

191*5 

269 

1*22 
1*1*1 
U52 
1*63 
i*7i* 
527 
528 

572 

616 
626 
530 
6^*1* 
61*5 
61*7 
61*8 
6U9 
650 
678 
763 


3 
11 

20 

1*5 

50 

6U 
70 
90 
92 
105 

108 
129 
132 
133 

135 

\ko 

156 

2Cl* 
216 


229 

279 

288 

303 

3^*7 
352 
358 
365 
367 
359 
372 

37!* 
375 

382 
3S2 

382 

529 


77th  Concrete,    Second  Seeelon 

ro'jrth  Stqjpleoental   Satlonal   Defense  Appropriation    Vet,    I9U2 

SaTal  Appropriation  Act,    I9U3 

Joint  Heeolution  (financial   aid  to   China) 

riret  Deficiency  Appropriation  Act,    I9U2 

nfth  SupplaMntal   Satlonal   Oefenee  Appropriation  Act,   I9U2 

Var  Dapartnent   CItII   Appropriation  Act,    I9I13 

Slzth  Supplemental  National  Defense  Appropriation  Act,   I9I42. 

Joint  Resolution  (War  Risk  Insurance  Tund) 

Joint  Resolution  (education  and  training) ., 

Seventh  S'jpplemental  Sational   Defense  Approprintion  Act,    191*2 

Independent  Offices  Appropriation  Act,   191*3 

Justice,    State  and  Commerce  Departments  Jb>proprlation  Act,   191*3 

Interior  Department  Appropriation  Act,   191*3 

Labor  -  Tadaral  Security  i^roprlation  Act,    I9U3 

Second  Deficiency  Appropriation  Act,    I9U2 

Military  i^roprlatlon  Act,   191*3 

Var  Housing  and  Public  Works  Appropriation  Act,    I9U2 

first  Sxqjplemental  National  Defense  Appropriation  Act,   I9U3 

Second  Supplemental  Satlonal  Defense  Appropriation  Act,    191*3 

Total,    77th  Oongress,    Second  Session 

78th  Congress,   7irst  Session 

Joint  Resolution  (Selective  Service  System) 

rirst  Deficiency  Appropriation  Act,    19U3 

Supplemental  Saval  Appropriation  Act,   191*3 

Joint  Resolution  (farm  labor  program) 

Joint  Hesolutioo  (Commerce  Department  -  war  training  program) 

Var  Department   Civil  i^tpropriatlon  Act,    19!*!* 

Defense  Aid  Suppleoental  impropriation  Act,    191*3 

Independent  Offices  Appropriation  Act,   19!*!* 

Haval  Appropriation  Act,   igl*!* 

Departments  of  State,    Justice,    and  Commerce  Appropriation  Act,   I9UI* 

Military  J^jproprlatlon  Act,   19UI* 

Department  of  Agriculture  ^propriation  Act,   191*1* 

Urgent  Deficiency  Appropriation  Act,   19l*3 

Interior  Department  Appropriation  Act,   19l*l> 

Labor  -  federal  Security  Appropriation  Act,    191*1* ., 

Rational  Var  Agencies  Appropriation  Act,    191*1* 

Second  Deficiency  Appropriation  Act,    I9U3 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

first  Supplemental  National  Defense  Appropriation  Act,   191*1* 

Total,    78th  Congress,    first  Session 

78th  Congress,    Second  Session 

Joint  Resolution  (farm  labor  and  migration  of  workers) 

first  Deficiency  Approprletlon  Act,    191*1* 

Public  Law  (federal  Vorks  Agency  -  public  roads) 

Joint  Resolution  (Labor  Department  -  sntersity «n4  infant  care) 

Naval  Appropriation  Act,    191*5  ^ 

Var  Department  Civil  Appropriation  Act,    I9U5  ^ 

Independent  Offices  Appropriation  Act,   191*5 

Departments  of  State,   Justice,    and  Commerce  ^ipropriation  Act,    19l*5 

Department     of  Agriculture  i^ropriatlon  Act,   19'*5 • 

Interior  Department  Appropriation  Act.   191*5 •••••• 

National  Var  Agency  Appropriation  Act,   I9U5 

Labor  -  federal  Security  i^ropri&tlon  Act,   I9U5 

Military  Appropriation  Act,   191*5 

Second  Def  1  ciency  Appropri  ation  Act ,    191*1* • ., 

Defense  Aid  Appropriation  Act,    I9U5 , 

United  tUtions  Relief  and  RshaMlitation  Administration  Participation 

Appropriation  Act,    I9U5 

foreign  Economic  Administration  Appropriation  Act,    191*5 

first  Supplemental  Appropriation  Act,    19l*5 

Total,    78th  Congress,    Second  Session 

79th  Congress,    first  Session 

Var  Department  ClvU   Appropriation  Act,   191*6 

first  Def Ipleni?/  Appropriation  Act,    191*5 

Independent  Offices  Appropriation  Act,   191*6 

Department  of  Apiculture  Appropriation  Act,    191*6 

Departments  of  State,    Justice  and  Comnierce  i^roprlatlon  Act,    191^6 

Naval    Appropriation  Act,    l^UG 

Joint  Resolution  (Labor  Department  -  maternity  and  Infant  care) 

Interior  Department  Appropriation  Act,    191*6 

Labor  -   federal   Security  i^roprlation  Act,    191*6 

Military  impropriation  Act,    191*6 

Sacond  Deficiency  Appropriation  Act,    I9U5 

national  War  Amncies  Appropriation  Act,   191*6 

United  latlons    Ballaf  and  Rehabilitation  Adninl  stmt  ion  Participation  Act,  191*6 

first  Deficiency  Appropriation  Art,    I9U6 

Total,    79^  Congress,    first  Session 

(Continued  on  following  pa^) 


12,525 

23.  738 

50c 

135 

30,1*12, 

57, 

IS. 932 

210, 

9, 

655. 

1.052, 

261, 

8 

227. 

10, 

1*2,820, 

I.8U5! 
6.299 


,872,1*71* 
,865,U7U  2/ 
000,000 

203,321 
737.900 

.886.985 
121*,  093     ■ 
000,000 

,  500, 000 

,071*.  71*0  2/ 

,812,001* 

908,180 

977,370 
,726.861* 

111  5. 078 
.003,067 
.500,000 
.231*.  990 
361,1*1*8  2/ 


$139,736,203,988 


$2,257,137,102  y 


150,000,000 


$2,1*07,137.102 


21, 

i».o63, 
3.836, 

26, 
3. 
1 

6.273. 

1.395 

27.637 

67 

59.031* 

38. 

I'i: 
307 

2.911 

151 

18, 


160,000 
91*8, 98l* 
176,119 
100,000 

500,000 

1*57,898 

629,000 

013,569 

226,198  2/ 

635,000 

839.673 

01*8.000 

979,600 

881*,  000 

953.500 

697,221* 

31*0,088 

620,000 


81,283,1*68 


$105,316,1*92,321 


$         9,000,000 

10,1*56,710 

2.1*614,905,021  U/ 
$2,1*811,361,731 


31,359.200 
170,221.080 


6,700, 
27.569.798, 

l.i^Sl. 

6.836,008, 

'»7.585. 
30, 700, 

18,111*, 

1.030,937. 

218,611, 

15, 1*31*,  811*. 

186,266, 

3.1*50.570, 


000 

301  i/ 

8l*C 
91+3 
000 
000 
200 
21*2 
829 

795 

521*  i/ 

000 


1*50,000,000 

19,750,000 
1*10,291,029  2/ 

$55,913,179,981* 


$     38,266,050 
3,076,81*5 

2,000,000,000 

'♦.929.367.659 


2.198.577 

1,880,000,000  y 

60,000,000  k/ 
$8,912,909,131 


$  2 

2,015 

57 

lU 

3U 

23,601 

2 

10, 

197 

21,1*')6 

3.527 
769 
550 
781 


697,11*0 
381*,  11*3  2/ 

288,300 
986,1*72 

599, 500 

136,061*  6/ 

200,000 
625,000 
011,55'* 
902,030 
115,808 
36i*,S50 
000,000 
382,629 


$53,060,913,1*91 


$1,399,008,1*13 


$1,399.008,1*13 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  ProKraa  1/ 

As  of  April  30,   1046  -  (Continued) 


Sate 


Public 
Lax  Ho. 


Tltla  of  act 


Jtpproprlatloai 


■•t  contract 
aathorlxatlODi  2/ 


Mar.  22,  191*6 

Mar.  28.  igltfi 

Mar.  28,  19'*6 

i^r.  19,  191*6 


329 

33"* 
335 
31*9 


79th  Conerass,   Second  Seiilon 

Ur^at  Deficiency  i^roprlatlon  Act,    I9U6 

Indapeodent  Offlcee  Appropriation  Act,    I9U7 

Second  Urgent  Deflclenay  Appropriation  Act,    191*6 

Joint  Haeolutlon  (^proprlatlone  for  Increaaed  pay  coete) 

Total,    79th  Congreee,   Second  Setslon 


3,259,000 

17,838.792 

3,089,000 

6,952,150 


31,138,91*2 


Beedealona 


June  22, 
June  26, 

191*1* 
191*1* 

3'*7 
352 

Mar     29. 

July    3. 

191*5 
191*5 

68 
127 

Teb.   18. 

191*6 

301 

i/ 


^ 


y 


78th  Congraae,  Second  Seeelon: 

Baval  Appropriation  Act,   I9U5 

War  Department  Olrll  Appropriation  Act,   I9U5 

79th  Congreet,   nrst  Seialoni 

Joint  BBBolution  (U.   S.   Marltlae  Coamleelon) 

Joint  Heeolutlon  (reducing  certain  e^^proprlatlone) 

79th  Congress,  Second  Sessloni 

Tlrst  Supplemental  Surplus  i^roprlatlon  Sescleslon  Act,   191*6 

Total,   reecl salons 

In  pending  legislation  8/ 

War  Department  Clrtl  Appropriation  Bill,   19l*7 •• 

Second  Siqjplemental  Surplus  i^roprlatlon  Eesclsslon  Bill,   191*6 

Second  Deficiency  i^pproprlatlon  Bill,   191*6 

Departments  of  State,   Justice,    Commerce,    and  the  Judiciary  ^roprlatlon 
BUI,    191*7 ■ 

Total  ponding ■ 

Sumaary 

Total,    76th  Congress,    Third  Session  10/ 

Total,    77th  Congress,   Jlrst  Session  10/ 

Total,    77th  Congress,    Second  Session « 

total,    78th  Congress,   first  Session 

Total,    78th  Congress,    Second  Session • 

Total,    79th  Congress,   Jlrst  Session 

Total,    79th  Congress,    Second  Session 

Permanent  expropriations  and  net  tranafersts  and  from  other  than  war  acttr- 
1  ties  qipropriatlODs  11/ 

Total  approved ,,♦.,,,..•.•..•..••.#••..•••••••••••••.•••••••••• 

Total  rescinded 

Total  pending  (79th  Congress,   Second  Session) 

Liquidations  of  191*0  and  prior  contract  authorisations 

Total  tqpproTed.    rescinded,  pending  appropriations  or  rescissions,    and  net 
contract  authoriiations  1/ 


-7,500,000 
-30,257.572 


.3.100,000,000 
-82.051*, 000 


-1*7. 520. 755.898 
$-50.7'*o.567.i*70 


$-l*.265. 000,000 


-2.206.033.879  1/ 


$-6. U71. 033.879 


I  5,591*,  000 

-6,170.207.111 

1.900.U50 

22,1*00.000 

t  .6.11*0.312.661 


i/ 


$    8.99l*.015.82g 

1*9.396.1*37.1*50 
139.736.203.988 
105.916.1*92.321 

55. 913. 179. 981* 

53.060.913.1*91 

31.133,91*2 

172.768.907 

$1*13,221.150.910 

-50.71*0.567.1*70 

-6,11*0.312.661 

-1*67,872,81*6 


♦355.872,397.933 


651.1*81*.  363 
2,1*07,137.102 
2,i*8i*.36l.73i 
8.912,909.131 
1. 399.008. U13 


$15,851*,  900, 71*0 
-6,U71,033.879 


$  9,383.866,861 


Consists  of  appropriations  and  net  contract  authorizations  arallable  jj 

on  and  after  July  1,   igltO.     Bxcludas;      (1)  authorizations  of  the  He- 
construction  rinance  Corporation  and  its  affiliates  for  war  purposes,  8/ 
and  (2)  unexpended  balances  of  ej)p''oP''l«'*l-ons  on  June  30.   191*0  (ex- 
cept inoediately  orailable  funds  from  fiscal  year  19l*l  appropria- 
tions),   available  for  expenditure    In    the  fiscal  year  1941. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 
Includes  appropriations  made  available  for  prior  years.     Tor  amounts 
see  appropriate  footnotes  in  "Treasury  Bulletin"  for  July,   19l*5,                       2/ 
page  16.  , 
Unappropriated  contract  authorizations  for  the  naval  expansion  pro-               10/ 
gram  are  as  follows: 

Public  La»  Ho.   1*1*1 $2,257,137,102 

Public  Law  Ho.   20l*  (Bstlmated  by  Navy  Department)  2. 1*61*.  905.021  11/ 

Public  Law  Do.    375 55.000.000 

Public  Law  Ho.    375  (Bstlmated  by  Havy  Department)  1.825.000.000 

Public  Law  Ho.    529 60,000.000 

The  amounts  of  appropriations  repealed  by  Congress  and  carried  to 
the  surplus  fund  in  accordance  with  the  provisions  of  this  act  are 
shown  separately  below. 
Includes  $180,000,000  for  the  fiscal  ysar  I9U5. 


Xxdudes  rescission  of  the  unobligated  portion  of  the  contract 
authorization  under  Aviation,   lavy. 

Pending  appropriations,   as  used  herein,    represent  eqjpropriation 
hills  reported  from  the  Committee  on  J^)proprlations  to  the  House, 
or  in  subsequent  stages  of  Congressional  action  before  Presidential 
eCTroval.     Bstimates  of  appropriations  for  national  defense  pur- 
poses reported  by  the  President   to  Congress  and  submitted  to  the 
Comslttee  on  Appropriations,   amounting  to  $11,1*33,296,000,    are 
not  Included. 

Xxcludas  rescission  of  the  United  States  Maritime  Commission  in 
the  amount  of  $1*60,000,000. 

Por  details  of  cqiproprlations  made  by  the  76th  Congress.   Third 
Session  and  77th  Congress.   Pirst  Session,    see  "Treasury  Bulletin" 
for  March,   191*1*.  page  5. 

Includes  actual   transfer  of  balances  of  the  Bureau  of  Marine  Inspec- 
tion and  navigation  from  the  Department  of  Commerce   to  Coast  Ouard. 
Havy.    in  the  amount  of  $1,153,802  in  accordance  with  Ixeentlve  Or- 
der 9O83,    dated  Pebruary  28,   19l*2.     Also  Includes  $57,133,291  re- 
ceived as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
enunents  to  the  Defense  Aid  Special  Pund  for  the  procurement  of 
defense  articles  amounting  to  $310,228,987- 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  mllllODi  of  dollart) ^^____ 


C4SB  IIOOMI 
Budgetary^ 

Internal  raraau*: 

IncoB*  and  profltt   taxes 

laployBtnt   tazae 

Niaoellaneoui  Internal  reranaa. 

f uttoaa 

Other 


Su'btotal. 


Traet  fundi,    sto.i 

Dneaplo7«ent  Iruat  fond  (drooelte  by  Statet  and 

Ballroad  Retlreaent  Board) 

Other  trust  funds  and  accounts 

Subtotal 

Total   cash  Ineoaa 


CXSE  OUTOO 
Bndcatarjr: 

Var  actiTltlea 

Teterar.e'    Administration 

Public  works   Zj 

Aid  to  agriculture  ^ 

Social   security  prograB  U/ 

Interest  on  the  public  debt  ^. 
Other  6/ 

Subtotal 


Iruat  funds,  etc.! 
Baconstruction  7inance  Corporation: 

War  actlTltles 

Other 

Comodlty  Credit  Corporation 

Unsaploynent  Truet  Tund 

federal  Old-A^  end  Survlrors  Inauranc*  Trust 

Fund •' 

Ballroid  Betirament  Account 

Other 


Subtotal. 


Bedaaptlon  of  adjusted  serrlee  bonds 

Radeaption  of  excess  profits  tax  refund  bonds. 

Total  caeh  outgo 


t 


CBSS  or  CASH  OUTDO '^.SOl 


ig"*? 


Apr. 


2,167 

33 
188 


2.967 


^1 
210 


25« 


3.225 


7.139 

85 
20 
85 
50 

"? 

106 


7.597 


-68 

69 
6 

22 

12 
219 


May 


2,027 

337 

557 

36 


3.396 


278 


511 


3. 908 


8,156 
95 
20 
82 

lie 

U5 
111 


S.5>*9 


32 

-73 
151 

7 

23 

12 
-208 


'*.757 

66 

561 

33 

Use 


5.906 


3"* 
2lU 


2U8 


6.15'* 


8,83s 


228 

-55 

• 

• 

. 

-  ■ 

7.826 

8,1*91* 

i*,6oi 

'♦.587  . 

113 

-10 
9 
8 

22 

12 
-133 


a 

108 


8.967 


July 


718 

33 

J2k. 


2.710 


63 
239 


301 


3.012 


7.837 

7.325 

9b 

103 

25 

31 

16 

78 

33 

1*7 

637 

108 

193 

300 

7.993 


71 

-5 

-1*3 

15 

23 

12 

-110 


'JL 


J^i. 


8,000 


U.988 


Au«. 


1.665 

306 

877 

32 

399 


3.280 


259 

17"* 


J*1L 


3.713 


6.399 
no 
3"* 
36 
61 
69 
1*19 


7,128 


137 

22 


23 

12 

U61 


Sept. 


Jii. 


lU 


7.855 


lt.ll*2 


,208 

66 

573 

30 

JiL 


5.192 


37 
369 


I406 


5.597 


5.367 

112 

29 

26 

2U 

597 

35t 


6,509 


57 
17 

5U 
55 

23 
12 

-81* 


13"* 


6,650 


1.053 


1.593 
58 

689 
36 

20»t 


2.581 


1*2 

2e 


321* 


2.905 


,126 

133 

37 

35 
73 

11*0 

159 


5.701 


3>* 

3 

-62 

107 

25 

13 

179 


Hot. 


300 


6,007 


3,101 


1.52'* 

257 

602 

35 

190 


2,608 


181* 
295 


'♦78 


3.087 


-76 
111* 

-U8 

109 

2U 

10 

63 


Dec. 


196 


1*,809 


1.722 


.366 

66 

516 

32 

-ill 


1*,112 


37 
257 


295 


l*,i*07 


i*,2i*5 

162 

38 

26 

37 

125 


19U6 


Jan. 


5.385 


15 

-3'* 

.1*01 

112 

25 

12 

183 


.88 


5.299 


892 


2.755 

6U3 

1*2 

305 


3. '♦17 

220 

30 

1*6 

65 

172 

158 


reb. 


'♦■107 


.1* 
-37 

2 

135 

28 

lU 

1*90 


630 


_8i2_ 


5.619 


1.626 


2.790 
310 
581* 

33 

158 


3.798 

3.871* 

33 

162 

'^ 

195 

1*03 

3.993 

'♦,277 

3.332 


-53 
137 

28 
13 

361* 
'♦79 


2 


3.907 


Mar. 


'♦.838 

6^9 
1*2 

137 


5.762 


36 

.151 


189 


5.950 


2.702 

2.550 

255 

318 

25 

32 

Ho 

62 

50 

32 

81* 

591 

176 

339 

3. 92'* 


-96 

-U 

-132 

133 

29 
13 

259 


202 


JL 


i*,i6i 


-370    pi 


Apr. 


,603 
65 

61*2 
'♦5 


2,732 


Ji 


2.93'^ 


2,560 

1*06 
36 

67 
11*3 
610 


JL 


1*.171 


l,2j7 


3.900 


85 

-1 

-U 

113 

30 

12 

7_ 


2l*2 


2/ 


2J 


Less  than  $500,000. 

These  figures  are  not   Intended  to  reflect  the  budgetary  position  of 

the  OoTenuient,    and  will  not  agree  with  budgetn-y  tigiT**  on  re- 

ealpts,    expanditures,    and  deficit  such  as  those  appearing  in  the 

Daily  Treasury  Statanent  and  in  other  tablee  in  the   "Treasury  Bui. 

letln".      Tcr  an  explanation  of  the  revisions  made   Ir.  Iially  Treasury 

atateoent  figures  to  arrive  at  this  cash  series,    see  the  "Treasury 

Bollstln",   Febnuiry  1939. 

OoBprlees  Public  Buildings  Adainistratlon,   Public  Beads  Admlnlstra. 

tion.   Public  Works  Adulnlstratlon,  federal  Public  Housing  Authority, 

river  and  harbor  work  and  flood  control,   Tennessee  Tallay  Author. 

ity,   foreet  roads  and  trails,   and  reclanatlon  projects. 

Consists  of  Far«  Credit  Adnlnistratlon,  federal  farm  Mortgage  Cor. 


poratlon,  federal  land  banks,   Rural  llectrlflcation  Adninlstratlon, 
Adulnl strati on  of  the  Sugar  Act  of  I937,   Ixportation  and  domestic 
coneuaptlon  of  agricultural  conmodlties,  Agricultural  Adjuet»ent 
Agency,  fare  Security  Adainistratlon,   Soil  Oonservatlon  and  Ixten- 
slon  Service,   Department  of  Agriculture  departmental  expenditures, 
and  Otbar. 

Ixcludee  transactions  under  transfers  to  trust  accounts,   etc. 
Ixcludes  accrued  discount  on  United  States  savings  bonds,   and  In- 
terest on  trust  fund  Investments. 

Revised  to   Include  "Work  Projects  Administration"  and  "Civilian 
Conservation  Corps",   and  to  exclude   "Surplus  property  disposal 
agenclee"  which,   beginning  July  1,  19l*5  »re  included  In  "War  ac 
tlvltles"  above. 


Calendar  year 

Cash  Incooe 

19>*1 

191*2 

I9IA'. '.'.'.'..'.'. 

iHH:::::::::::::: 

Caah  outgo 

19l»l 

IS^ J 

19'*3 

19W 

191*5 

191* 

Ixeasi  of  oaah  outgo 
I9U1 

igUa 

191*4 

ig::::::::::::: 


Jan. 


919 

2.9^ 
3,800 
3.993 


1.179 
2,699 
6,521 
7.567 
7. 805 
5.619 


70i» 
1.965 
5.603 

'*.623 
1*,004 
1,626 


feb. 


72U 
1.180 
1,502 
3.133 
I*,lKX> 

u,2n 


1,150 

2.729 
6,1*22 
8,032 
7.2'i3 
3.907 

1*26 

1.5'e 

1*,919 

1*,899 
2,81*2 

-370 


Total  Cash  Income  and  Outgo,  by  Months 

(In  nilliona  of  doUers) 


Har. 


1,61(0 
3.635 
5.319 
6,702 
7.168 
5.950 


1.555 

3,608 

7.6U7 
8.575 
8.953 
I*,  161 


-«5 
-27 

2.328 

1.873 
1.786 

-1.789 


Apr. 


51*0 

829 

1,675 

3.358 
3.225 

2,93'* 


l.'t75 

71460 
7.709 
7,826 

'♦.171 


3.^1^ 
5.785 
,Ii.351 
i*.6oi 

1.237 


K^ 


7U9 
1,036 
2.098 
3,686 
3.908 


l.'*3'» 
l*,U70 
7,1*% 
8,061 
8,i*9U 


685 
3.'*3'* 
5.352 
4.375 
U.587 


June 


1.329 
2.558 
'*.687 
6,381* 
6,15U 


1,51*8 
'♦,738 
8,012 
8,530 
8,967 


a9 
2.179 
3.325 
2,11*6 
2,813 


July 


576 

893 

2,198 

2,392 

3.012 


1.516 
5.067 

7.01*5 
7.301 
8.000 


9U0 

l*.8l*7 

U.909 

1*,988 


Aug. 


766 
1,062 
3,1*02 
3.313 
3.713 


1.7'«8 
5.538 
7.766 

8,221 

7.855 


982 
U,476 

U,36i* 

1*,908 
U,ll*2 


Sept. 


1.205 
2,621 
5.589 
6.099 
5.597 


2.01)6 
5.989 
7.710 

6,650 


8U1 
3,368 

2,121 
1,671 
1,053 


Oct. 


611 

770 

2,2l*2 

2,301* 

2,905 


2. '♦39 
6,203 

7.65'i 

7.978 
6,007 


1,828 

5.'*3i* 

5,1*12 

5.67't 
3,101 


Hot. 


956 
1.133 
2.734 

2.965 

3.087 


1.973 
5.9't9 

]M 

1*,809 


1.017 

1*,815 

5,061 
4,1*96 

1,722 


Dee. 


1,288 
2,806 
5.881 
5. 601* 
l*.lt07 


2.778 

6.996 

8',24l* 
5.299 


1.1*90 
U.I90 
1.971 
2,61*0 
892 


Total 


10,859 
19.257 
38,246 
48,885 
51.375 


9.982 
38.701 
51,089 
!»6,5e5 
36,530 
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Assets  of  the  General  Fund  of  the  Treasury 

(Im  ■llllom  of  AoUari) 


Aid  of  f IWkl 
7tr  or  Bonth 


1936 

1937 

1938 

1939 

igSo 

i9>n 

ijta 

19>»3 

I9i» 

19^ 

19'»5-^rll 

HK7 

Jan* 

July 

inguat 

S4>tari>«r 

Ootobor 

■oTanbar 

Secaiibor 

l$^\6~Janaary 

Tobnury 

March 

iprU 

Sooree:     IkUy  traaMarr  Stataaent. 


Total 


2.936 

2.709 
2. '♦19 
3.067 
2.038 

2,812 

3.>H»3 
10,1^9 
20.775 
25.119 

11.809 
10.055 
25.119 

22,>)69 
19.018 
16.582 

13.307 

lU,8U9 
26,520 

25.851 
26,l*lU 
2l»,7>»3 

21.293 


Bullion,   oola, 
and  onrroBoy 


865 
1,863 

827 
1.19"* 

87U 

981* 
897 

9U 

820 
708 

688 
7O8 

591 
581 

57U 

537 
523 
527 

1*90 

1^ 


Deposits  la 

Todsral  Besorra 

Baiiks 


862 
ll»l 
929 

1.022 
25H 

1,02JJ 
603 
1.038 
1.UU2 
1.500 

1.22U 
1.1>I0 
1.500 

1.252 
1,300 

1.755 

1,12>> 
1.372 
1.671* 

1,011 

1.209 

2, 160 
1,18U 


Spaclal  daposlts 

account  of  sales 

of  OoTemBent 

saonrltles 

(Var  Loan  acooviats) 


1.150 
6J19 
611 
776 
8O5 

6GI 

1.679 

7.667 

18,007 

22.622 

9.'»92 
7.9U1 
22.622 

20.3OJ 
i6,87U 
13.989 

11.389 
12,69U 
2U,0U4 

2U,030 

2U,W7 
a, 776 

19.902 


other  deposits 
and  eollsetlona 


58 
55 
52 
95 
105 

533 
507 

289 

315 

286 
289 

32U 

263 
265 

256 
260 
275 

320 

253 


Balance  In  the  General  Fund  of  the  Treasury 

(In  Billions  of  dollars) 


1936- 
1937. 
1938. 
1939. 
191)0. 

igia. 
19U2. 

191*3- 
191A. 
I9it5- 


Aid  of  fiscal 
je&T  or  month 


19U5-i^rU. 
Kny... 


JtOy 

in^st 

Septtaber. 


October. . 
Sorenber. 
Deeanber. 


igltg-Janoary.. 
Tebrttary. 
March.... 


ipril. 


Total 
assets 


2.936 
2.709 
2.1*19 
3.087 

2.038 
2,812 

3.lti*3 
10.1>I9 
20.775 
25.119 

11,809 

10,055 
25.119 

22,U69 
19,018 

16,582 

Il*,81t9 

26,520 

25.^1 
26,iai* 
2U,7l*3 

21,293 


Total 
liabilities 


25U 
156 
203 
2lt8 
11*7 


179 

1152 
6U3 
607 
1*21 


1*1*3 
U30 

1*21 
386 

1*91* 

1)01* 

517 

1*21* 


359 


Balance  In  the 
Oeneral  Ttmd 


2.682 
2.553 
2,216 
2.838 
1,891 

2.633 

2.991 

9.507 

20,169 

2l*,698 

11,366 

9.625 

21*,  698 

22,082 
18,631 
16,131* 

12,813 
ll*,l*l*5 
26,003 

25.H27 
25.961 
2l*.367 

20.935 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  millloni  of  dollar*  -  B«t  Inerau*  or  nat  dwrasM  (-)J 


I 


Chane*  duriae  flaeal 
year  or  oonth 


1936 

1937 

1938 

1939 

I9I1O 

19UI 

191*2 

19U? 

19W 

19>»5 

i9U5-Apni 

Majr 

June 

July 

August. . . . 
September. 

October.. . 
Hovember. . 
Decamber. . 

19U6-Januar7.  .. 
February. . 
March 

April 


Total 
ohaa£*  In 
Oeneral 

Tvmd 
talanc* 


glO 
-128 
-338 

622 

-9U7 


71*2 

6.515 

IO.S62 

U.529 


-3.911 
-1,741 
15.073 


-2.615 
-3.'*5l 
-2. '+97 


-3.321 

1.632 

11.558 


-577 

53"* 

-1.593 


-3. '♦33 


0«n«ral 

and  qiaclal 

■oconnt* 

1/ 


-5.103 
-19.998 
-55.897 
-%.5?5 
-53.9»i8 


-5,oiio 

-6.190 
-3.727 


-5.862 
-"♦.357 

-1.1422 


-3.1*20 
-2,282 
-1.327 


-1,073 

168 

I.IU6 


-1.573 


Pobllo  da1>t 
acconnta 


a.  271* 
6U.307 

57.679 


1.120 

3.763 

19.850 


3.362 
956 

-980 


-20? 

3.5^'t 

12.773 


772 

327 

-3.201 


-2. Ill* 


Trust  aoeoQntt.  ate. 


Total 


-85 
275 

88U 
136 


-ll« 

-3,506 

-1.861 

-U,05l 

798 


9 

686 

-1,050 


-116 
-50 

-95 


302 

390 
113 


-276 
39 

1*62 


251* 


Trost 

aooonnts 

2J 


3»* 
19 
11 
29 
37 


1U8 
675 


95 

1*62 

-323 


101 

2 
-119 


129 

318 

-228 


-229 

^? 
-224 

91 


Xnor«Bant 
on  nld 


-I103 

-99 

-51 

-5 


Salcnlorac* 
on  allTar 


176 
1(0 
90 


ao 

11+ 


35 
I 

21 


17 
17 
21 


'*3 
30 

21 


37 


Mlaoal- 

lanaom 
funds  end 
accormts 


2 

16 


u 


2U1 

aoU 

1.302 


-15 
70 
51 


-29 

-86 

55 


-118 
-21* 

-7"* 


-99 

-65 

30 


ChaddLnc 
accoonta  of 
OoTemaant 
:laa, 
ate. 


loe 

31U 

aoU 

768 

3U 


-3.625 
-2.191* 
-i*,in3 
-1.178 


-71 
15U 
-778 


-222 

26 

-51 


27'* 

79 

395 


9 

-9 

635 


Sources     Dally  Treasury  Statement. 

•       Leas   than  $500,000. 

1/  This  Is  the  net  budgetary  deficit  (-)  or  surplus.  Ixcludes  amounts 
for  public  debt  retirement  i<hlch  are  chargeable  to  the  sinking  fund, 
etc..   under  special  provisions  of  law.  5/ 

2/     Comprises  Tedaral  01d.-Age  and  Surrlvors  Insurance  Trust  lund.   Na- 
tional Sorrlce  Life  Insurance  Fund.  Unemployment  Trust  Tund,   Hail- 
road  Hetlrement  Account,    Goremmont  Insurance  and  retirement  funds 
and  other  trust  accounts.      (See  footnote  U. ) 

3/     Charges  for  retirement  of  national  bank  notes  are  reflected  In   this 
statement  directly  against  Increment  on  gold.    In  the  years  during 
which  the  rotlremnts  were  actually  aada.      (See  footnote  5,)  5/ 

U/     Comprises  Public  Works  Administration  revolving  fund,    special   de- 


posits (net),   and,    during  the  fiscal  years  19UO  through  19'*5. 
transactions  in  caanudlty  food  stamps  by  the  Department  of  Agricul- 
ture.     Comnendng  July  1,    19'+5.    such  transactions  are  classified  in 
the  eolumn  "Trust  accounts". 

Ixpendltures  for  tha  retirement  of  national  bank  notes  froa  Incre- 
ment on  gold  for   the  fiscal  years  I936  to  1939  (as  shown  below)  are 
not  reflected  herein,   but  are  reflected  under  increment  on  gold  as 
follows:     1936,    $397  million;   1937.    $99  million;   1938.    $51  million; 
and  1939.    $5  million.     The  increases  in  the  public  debt  shown  in 
the    table  "Means  of  Ilnancing  Cash  Hequirements"   for  the  above  fis- 
cal years  will  not  agree  for  the  reason  stated  above- 
Includes  inactive  gold  in  the  amount  of  $1,087  million. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  ■llUons  of  JoU«r«) 


or  Bontb 


1936 

1937 

1938 

1939 

19«) 

19U1 

19^2 

iSm 

ig"*? 

IS^^ieprll 

H«y 

Juna 

July 

iusuitt..., 
Saptamlier, 

October. .  c 
Horembar. 
Daesabar. 

19U6-Jaruuu7. . 
Tebnuiy. 
March 


PabUe 

dabt  oat- 

•taadlnc 

and  of 

flioal 

yaar  or 

month 


Hat  changa 

la  pablle 

lebt 

dnrlne 

flioal 

Tear  oi 

aonth 


33.779 
U3,96g 


Jipril. 


'«,96l 

136.696 

aol.003 
258,682 

235.069 
238,832 

238,682 

262, 0U5 
263,001 
262,020 

261,817 
2b5.3l« 
278.115 

278,887 
279,^1* 
276,012 

273.898 


5,078 

7i«) 
3.275 

2.528 

23!^ 

6l*.?7W 
6H.307 
57.679 

1.120 

3.763 

19.850 

3.362 
956 

-980 

-203 

3.52U 

12.773 

772 

327 

-3.201 

-2.U'l 


Pablle  dabt  rooalpts 
(Isnaaca  of  iiabUe  dabt) 


lotal 


Pablle  laanaa 


1'».121 
9.589 

9.6a 

13.061* 
13,166 

17.8U7 
37.16U 
122,632 
153.785 
179.159 

11,81*7 

12,616 
1W.65U 

10. 7'*l 
10.837 

9.915 
11,168 
26. 6W 

12.938 

11,600 

9.6it3 

9.309 


Caah 

1/ 


Oertlfleatai 

of  Indabtad- 

naaa,  ipacial 

aarlaa  2/ 


8,958 
6.199 
>».776 
7.>*75 
7.l9l» 

io,U62 
30.388 
9^.961 
123.958 
129.663 

6.557 

10,201+ 
26,90l* 

8,701 
7.760 

5.961* 

6,308 
10.969 
22,300 

8,85U 
6.376 
6,138 

6,283 


303 

17.911 

■•91 


Idjosted 
sarrloa 
boadi 


1.669 

iHl 

13 

7 

8 

2 
1 

1 
1 

6 


Ixeait 

jarofita 

tax  raftand 

bond* 


itau 


Source:     Dally  Treaaury  Statamant. 
•       Lass   than  $500,000. 
1/     licludas  certlflcatas  of  lndebtedn*s, 


•paclal  sarlas. 


89>* 

109 

152 

96 

II 
19 


chaoigas 


2.978 

2.^ 
3.035 
2,812 

3.1'« 

1,W2 
W.79O 
3H.I83 

4,811 
1.579 
•♦,187 


2.1*70 
U.336 

3.UUI 

3.777 

3.332 
'i.951* 
3.133 

2,820 


Special 
laaoaa 


516 
i.%9 
2.159 
2.567 

3.151 

l*.2lH 

5.876 

8,318 

lA.Hll 

lU.l*10 

369 

681 

9.1*66 

757 
1*88 
519 

161 

180 

91 

761 
273 
372 

207 


Pablle  dabt  azpandltar** 
(Setlroient  of  pablle  dabt) 


9.OU3 
6.9l*3 
8.881 
9.509 
10,638 

11.853 
13.703 
58.358 
89.478 

121,1*80 

10.727 

8.854 

20.801* 

6.133 

9.785 

11,818 

10,118 

7.6U3 

13.876 

12.166 

11.27, 
12 


Pablle  laaoaa 


Oaah 
1/ 


Cartlfleataa 

of  Indabted- 

aasa ,  ipaelal 

aarlaa  2/ 


I..27? 
2,81*4 


m 
5,1* 
5.301 

5.680 

5.816 

|33;67U 
63,202 
77.1108 

5.903 
7,262 
7.370 

6.122 
7.303 
7.U48 

6.575 
7.596 
8.8I5 

8,728 
6,288 
9.578 


U.423     8,485 


17.S 


303 


b- 


484 


2.978 

3.035 
2.812 

3,ll*2 

1.SI 

18.790 
34.183 

4,811 
1.579 
4,187 


2.470 
i*.336 

3.441 

3.777 

3.332 
i;.954 

3.133 

2.820 


Spaetal 

li 


567 

1.04l 

I'M 

2,896 
4,111 
5.332 

9.885 

14 

12 

9.2'*7 

11 
^3^ 

800 

107 

31 

133 

118 


2/     Consists  of  special 
directly  and  solely 


series  of  certificates  of  Indebtedness 
to  Tedsral  aesarra  Banks. 


Issue4 


Composition  of  the  Interest-Bearing  Public  Debt 


lad  of  fiscal 
year  or  month 


1936 
1937- 
1938. 
1939- 
1940. 


1*H... 
191*2... 

1944". 
1945... 


1945.iprll. 
May... 

June.. 


Interast-bearlne  pablle  dabt  oatstandlng 
(In  mllllona  of  dollart) 


Total 


July 

August 

September. . 

October. . . . 
VoTambar. .  • 
DecefDbar. . . 

1946-January.... 
Pebruary^-. 
March 


32.989 
35.800 
36.576 
39.886 
42.376 

48.387 
71.968 
135.380 
199.?*3 
^.357 

233.063 
235. 761 
256.357 

259. 781 
260.746 
259.630 

259.1*39 
262. BW 
275. 69»* 

277.1*56 
277.912 
274,748 


Pablle  lasoai 


Market- 
able 


22 


iprll 272.711     121.357 


17.368 

ao.i3»* 
.043 

25,414 

26.751 
30,411 

38.281 

57.716 

79.440 

106.644 


92.572 
92. 572 
106.644 

108,085 
108,367 
107,244 

107,244 
109,566 
120.619 

ia.538 
121.814 
121.357 


Hon- 

narkst- 

able 


l.Sfil 

1.188 
1.556 
2.151 
3.166 

i*.555 
10,496 

a,7o>* 
& 

44!  487 
46.090 

47.024 
47,231 
47,257 

47.296 
47.970 
48.679 

49.061 
49,163 
49,184 

49.264 


lotea 


Market- 
able 


11,381 

10.617 

9.il>7 

7.243 

6.383 

5.698 
6.689 
9.168 
17.'»05 
23.1*97 

18,588 
18,588 

23.1*97 

23,498 
23.498 
23.498 

23.498 
23,498 
22.967 

19.551 
19.551 
18,261 

18,261 


lon- 

Borket- 

akle 


3.015 

TM3 

9.557 

10,136 

9,109 
10,031 
10,136 

10,119 

10,148 
9,0a 

8,776 
9.058 

8.235 

8.107 
8.043 
7.365 

7.11*'* 


Certlf- 
loatea 

of 
Indsbt- 
edaaaa 


28)822 
34.136 

34.47s 
34.442 
31*.  136 

34. 472 
34, 430 
35.072 

35.0a 
35.0a 
38.155 

41.502 
41.413 
40.399 

38.408 


una 


Special 
Isanea 


2,35»* 
2.303 
1.154 
1,308 
1,302 

1.603 

2.508 

11.864 

i'*.73^ 
17.041 

17.041 
17,049 
17.041 

17.025 
17.038 
17,018 

17.026 
17,026 

17.037 

17.042 
17.032 
17.047 

17.054 


Percent  of  Interest -bearing  pablle  debt 


626 

1,558 
2.676 
3.770 
4,775 

6,120 
7.885 
10,871 
14,287 
18,812 

17.923 
18, 592 
18,812 

19.558 
20.033 
20. 519 

20.  577 
20. 710 
20,000 

20.655 
20, 897 
21.135 

21,224 


Total 


Pobllo  lames 


Sonde 


Market- 
able 


Bon- 
market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


52.6 

62.8 

m 

5?:i 


39.7 
39.3 

41.6 

41.6 

41.6 

41.3 

41.3 
41.7 

43.8 

43.8 
43.8 

44.2 

44.5 


3.8 

\i 

7.5 

il'.6 
16.0 
17-7 

18.0 


18.6 
18. 9 
18.0 

18.1 

18.1 
18.2 

18.2 
18.2 
17.6 

17-7 
17.6 
17.9 

18.1 


Botes 


Market- 
able 


3l*.5 
29-7 
25.0 

18.2 

15-.1 

11.8 

II 
8.7 
9.2 

8.0 
7-9 
9.2 

9.0 
9.0 
9.0 

9.1 
8.9 
8.3 

7.0 
7.0 
6.6 

6.7 


Boa- 
market- 
able 


4.2 

u 

4.0 

V, 

4.0 

3-9 
3.9 
3.5 

3.0 

2.9 
3.0 
2.7 

2.6 


Certif- 
icates 

of 
Indebt- 
ednSBi 


BlUi 


U.3 
12.2 
14.4 
13-3 

14.8 
14.6 
13-3 

13-3 
13.2 
13-5 

13-5 
13-3 
13.8 

15.0 
15.0 
14.7 

14.1 


1:1 

3-2 

3-3 
3-1 

3.3 
3.5 
8.8 

li 

7-3 
7-2 
6.6 

6.6 
6.5 
6.6 

6.6 
6.5 
6.2 

6.1 
6.1 
6.2 

6.2 


Special 
leanas 


i*-3 

7.3 

9-5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7-7 
7-9 
7-3 

7.5 

7. 

7-9 

7-9 
7-9 
7-3 

7.5 
7.5 
7.7 

7-8 


Source  I     Dally  Treasury  Statement. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Governinent 

PART  A  -  nSCAL  YEARS,    1936-1945 
(In  ■lllloni  of  dollars) 


June  10, 
1936 

June  30. 
1937 

June  30, 
1938 

June  30, 
1939 

June  30, 
1940 

June  30, 
1941 

June  30, 
1942 

June  30, 
1943 

June  30. 
1944 

June  30. 
1945 

Public 

debt  and  guarantsad 

obligationa  1/ 

Int*r«tt-b«arlii«  d*bt: 

Poblle  debt 

32.989 
4.718 

37.707 

790 
3«.'*97 

35.800 
4.665 

40,465 
625 

36.5?6 
4,853 

41,428 

589 

39.886 
5.450 

»t5.336 

554 
45.890 

42,  V6 
5.^98 

47.874 

622 
48,496 

48,387 
6.360 

5^.747 

585 
55.332 

71.968 
4.9»J9 

76.517 

474 
76.991 

155.380 
4.092 

139.472 

1,324 
140.796 

199.543 
1.516 

201,059 
1.567 

256.357 
409 

256,766 

2.350 
259.115 

fctal 

Matorad  dabt  and  debt  baarine  no  Interait 

Total  outatandlnc 

41,089 

42,018 

202.626 

Fnblle  dabt 

lateraat-baarlsx  dabt: 
Public  Icnaa: 

Markatable  iinaa: 

2.35U 
U.381 
17.l6« 

200 

2.303 
10.617 

19.936 
198 

33.05>* 

800 
389 

1.154 

9.147 

21.846 

197 
32.3»A 

1.238 

319 

1.308 

7.243 

25.218 
196 

33.965 

1,868 
283 

1.302 

6.383 

26.555 
196 

3»v.436 
2,905 

261 

1.603 
5.698 

30. as 
196 

37.713 

4.3X4 
241 

2. 908 

3.096 

6.689 

882 

37.202 

196 

50.573 

10,188 

3.015 

229 

79 

13.510 

64,083 

11,864 

16.561 

9,168 

8.711 

48.809 

196 

95.310 

21,256 
7.495 

222 
226 

29,200 

14.734 
28,822 
17.405 
21, 161 
58.083 

196 

140,401 

l7.o4i 
34.136 
23  Ml 
36.756 
69.693 
196 

I8I.319 

Treaimy  bonda  -  bank  raatrletad  2/ 

IraasnrT'  bonda  -  bank  ali^bla. '. 

Postal  saTings  and  othar  bonda 

31.102 

lon-B&rketable  lituat 

Ui   S.   saTln^  bonds.  ■• • 

316 
945 

34.606 

9.557 

217 

474 

45.5862/ 
10,136 

505 

Treanir7  notes  -  tax  and  saTlnfs  serlas.... 

Deposltarj  bends 

Sotal  non-narfcetabla  Issnes 

1.261 

1,188 

1,556 

2.151 
36,116 

3.166 

4,555 

44.855 

56.226 
237.545 

Total  pablle  Issues 

32.363 

34,242 

33.900 

37.602 

42,267 

124,509 

18 
103 

4,044 
106 
538 

1.076 

352 

197 

2 

178 

4,257 

185. 256 

17 
98 

4.766 
27 

1.^9 
1.213 

264 
4 

319 
5.610 

14,287 
199.543 

201 

Special  IssoBsi 

Adjusted  Serrlee  Certificate  yond..., ••••••••• 

127 

100 

280 
100 

19 
626 

38 
95 

267 

500 
316 

30 
312 

26 

85 

662 

523 
396 

45 

66 

872 

20 
101 

1.177 

537 
473 

128 

67 

1.267 
3.770 

39.886 

11 

56 

1.738 

524 
559 

97 

79 
1,710 

19 
90 

2.381 

i 

3 

88 

74 
2,273 

6,120 
48,387 

205 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.114 

7.885 
71.968 

98 

15 
97 

5.308 

37 

589 

1,868 

3.187 

461 

4 

501 

6,747 

18,812 

federal  Depoalt  Inanranea  Corporation 

Tederal  Old-Ofa  and  SorrlTors  Insurance  Tniat 

Tederal  SaTlnga  and  Loan  Insurance  Corporation 

OoTsmaent   Ketlrssient  Pands 

Ral  1  ro ad  Bet  1  rsaiont  Account ••.■•••••••••*••■•• 

UnaaplOTBont  Trust  Pond 

Total  special  Issues 

1.558 

2.676 

4.775 
42.376 

205 

10.871 

135.380 

Total  interest-bearing  dabt 

32.9«9 

35.800 

36.576 

256.357 

Matured  debt   on  which  interest  has  ceased 

169 

119 

141 

142 

l4i 

269 

Debt  bearing  no  interest: 

191 

424 
5 

191 

310 
5 

191 

252 
5 

191 

215 

5 

191 

190 
6 

191 

''I 

191 
''I 

213 

191 

766 
6 

197 
134 
191 

"1 

178 

1.028 
191 

"1 

United  States  notes  (less  gold  reserre) 

Deposits  for  retir«aent  of  national  bank  and 

Other  debt   bearing  no  Interest 

Total  debt  bearing  no  interest 

620 

506 

447 

411 

386 

369 

356 

1.175 

1.259 

2,057 

Total  public  debt  outstanding 

_J2J7L 

36.425 

37,165 

4o,44o 

42.968 

48.961 

72.422 

136.696 

201,001 

258.682 

(Cohtlnusd  oa  following  pa««) 
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Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  A 


FISCAL  YEAH8,    1936-1945-( Continued) 
(In  mllllonB  of  dollars) 


June  30 t 
1936 

June  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30. 
19»tO 

Joaa  30, 
19U1 

Am*  30, 
19U2 

J<me  30. 

19U3 

Job*  30, 

19'W 

Jteie  30, 
191<5 

Quaranteed  obligations  1/ 

Interest-l»arlii6  dett; 
Public  iBBuas: 

Marketable  issues: 

Oommodlty  Credit  Corporation 

Federal  Farm  Mortgage  Corporation 

1.U22 
25a 

1.U22 

• 

2.987 
255 

It.  665 

2D6 

i.ioo 

1 

2.937 
299 

i*.853 

206 
1.379 

11^ 

2.928 

820 

lt07 

1.269 

8 

111; 
2,603 
1,096 

696 
1.269 

2,>409 

1.71a 

6.360 

701 
930 

a 

111* 

1.563 

1.219 

Ul2 

930 

'896 
3.908 

68 

115 

183 
U.092 

8 

U.IOO 

las 
755 

il 

Eeconstroctlon  Finance  Corporation 

Total  marketable  isBuss 

5.^ 

U.5^ 

1.190 

150 
176 

326 
1.516 

107 

1.623 

3^ 

375 
375 

BDO-marketable  tseoes: 

- 

- 

- 

Heeonstractlon  Finance  Corporation  5/.... 
Total  non-narkotable  Issues 

- 

- 

- 

- 

- 

- 

-     - 

U.7I8 

>t,665 

H,g53 

« 

5,^ 

1 

5.'*5l 

5.'*98 

6.360 

11 

U.5I49 

20 

Matured  debt  on  vbicix  Interest  has  ceased 

31 
5.529 

Total  guaranteed  obligations  outstanding 

it,718 

'♦,665 

it.853 

6.370 

U33 

ipr.  30 


PART  B    -   MONTHLY  DATA 
(In  millions  of  dollars) 


19U5 


May  31 


June  30 


July  31 


iae.  31 


Sept. 30 


Oct . 31 


Hot.  30 


Dec.  31 


Jan.  31 


19lt6 


hb.  28 


Mar.  31 


ipr.  30 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest 
Total  outetanding 


233.063 
1,132 


23it,i9i+ 


2.029 


236, 22k 


235.761 
1,151 


236,912 


256.357 

it09 


256,766 


3,091^  2,350 


2'«).oo3  259,115 


259,781 


260,265 


2,281+ 


262,550 


260.7146 
515 


261,261 


2,271+ 


263,535 


259,630 
527 


260,156 


2.1409 


262,565 


259,1*39 


tl 


259.980 


262,8149 
536 


263,386 


275,6914 
553 


276,2i»6 


2.395' 


6/ 


262,376 


2,509 


i/  2,1436 


265,8914 


278,682 


277, 


278,001 


I,l4l4l4 


279.14145 


277.912 
53? 


278.1451 


1.313 


279,7614 


27I4.7I48 
5I42 


275.290 


1.275 


276.565 


272.711 
533 


273,2l4l4 


1.199 


27l».l4l43 


Public  debt 


Interest-bearing  debt: 
Public  issues: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes . .    

Treasury  bonds  -  baiik  restricted  2/ 

Treasury  bonds  -  bank  eligible 

Postal  saTicgs  and  other  bonds 

Total  marketable  Issues 

Hon-marketable  issues: 

U.   8 .   BOTings  bonds  j/ 

Treasury  notes  -  tai  and  savings  series  j/ 

Idjusted  serrlce  bonds 

Depositary  bonds 

Total  non-marketable  issues 

Total  public  issues 


I7.OI4I 
314,1478 
18,588 
25.0149 
67,327 
196 


162.680 


>42,626 

9.109 

217 

508 


52.1460 


215,1140 


I7.OI49 
3I4.I1I42 
18,588 
25.OI49 
67.327 
196 


162. 652 


I43.767 

10.031 

217 

503 


514.517 


217,169 


17,Ol41 
314,136 
23,1497 
36,756 
69.693 
196 


181,319 


145,586 
10,136 


237,5145 


17,025 
314.1472 
23,1498 
37,930 
69,960 
196 


183,080 


146,508 
10,119 

516 


57,1143 


2l40,223 


17,038 
314,1430 
23,1498 
38,209 
69,963 
196 

183,3314 


146,715 
10,ll48 

516 


57,379 


2ito.7i3 


17,018 
35,072 
23,149s 
38,300 
68,7148 
196 


182,833 


146,7141 

9,021 

516 


56,278 


239,111 


17.026 
35,021 
23,1*98 
38,300 

68, 71*8 

196 


182,790 


1*6.786 

8,776 
510 


56,072 


238,862 


17,026 
35,021 
23,1498 
1)0,623 
68,7148 

196 


185,112 


147.1473 
9.058 

1497 


57,028 


2l42,ll40 


17.037 

38,155 
22,967 
52,216 

68,207 

196 
198,778 


148,183 

8,235 
1497 


56,915 


255.693 


17,0l42 

141,502 
19.551 

53,151 

68,207 
180 


199.633 


148,588 
8,107 

14714 


57,168 


256,801 


17.032 

l41,l413 

19,551 

53,1427 
68,207 

180 
199.810 


148,692 

8,04*3 

1471 


57.ao6 


257,016 


17.0147 

1*0,399 
18,261 
53,1*59 
67. 718 
180 


197,063 


1*8,733 

7,365 
1451 


56,550 


253.613 


17,051* 

38,1*08 
18,261 
53.1*59 

67,718 

180 


195.079 


148,828 

7,11*1* 

U36 


56. 1408 


251. 1487 


(Oontlnned  on  folloving  page) 
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Detailed  Stateaent  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Govemnent  -  (Continued) 


PART  B   -  MONTHLY  DATA-C Continued) 
(In  mllllosa  of  dollars) 


19^ 

191)6 

ipr.  30 

May  31 

faaa  JO  JWLy  31  J^g.  3I  Sept.  30 

Oct.  31 

■or.  30 

Deo.  31 

Jan.  31Teb.  28 

Mar.  31 

*pr.  30 

Pnbllo  d»l)t  -  (OontUra^) 

iBtarvst-bMrlne  i^t  (o9Btiira«l)t 
Spwlal  linos: 

Idjustod  Sarrle*  Osrtlf loato  Tand 

Tadanl  Itoposlt  lasaraBO*  Oori>*rmttoa 

Tadoral  Old-Aca  and  SarrlTors  laxirenos 

19 
232 

5.216 

35 
557 

512 
6,526 

J5 
262 

5.216 

35 

559 

1.789 

2.629 

^1 

500 

6. 809 

15 
97 

5.308 

37 

589 

1,868 

3.187 

U61 

U 

501 

6.7U7 

15 

132 

5.308 

38 

592 

2.126 
3.367 

669 

6,782 

ii) 
l')7 

5.3O8 

3« 

593 

2.138 

^H 

657 

7.033 

13 

152 

5.5*1 

39 

2.1H9 
3.67>» 

'% 

61)1) 

7,013 

13 
152 

5.581 
6^ 

2, 160 

669 

6.923 
ao.577 

13 
152 

5.566 

1)0 
602 

2.163 

3.802 

72U 

1) 

,657 

6.988 

13 
10 

5.'*l6 

1)1) 

2.1^ 

3.850 

1)52 

1) 
6,798 

12- 

65 

5.1W6 

>^5 

606 

2.11)8 

U,l)50 

^5 

668 

6,7H8 

12 
70 

5.106 

2,11)1) 
1),680 

6,^7^ 

20.897 
277.912 

12 
85 

5.586 

1)6 

612 

2,106 

1.785 

58g 
61)2 

6,668 

12 
85 

5.581 

1)6 
612 

2.089 

1) 

667 

6,588 

Todoral  Sarla^s  and  Lean  lanraBO*  Coipera- 

lat  loaal  Ssrrlce  Llf  a  tasaraaoa  Timd 

TTiisHjiliijiiiiiiil    Tmat  fond 

total  facial  Isauas 

17.983 
233.063 

18.592 

18,812 

19.558 
259.781 

20,033 

20,519 

ao.710 

ao.ooo 

20.655 

21.135 

a, 221) 

Total  lat«r«at-1>SKrln«  imtX 

235.761 

256.357 

Z60.7M6 

259,630 

259.H39 

2(te.8>l9 

275.69>t 

277,  i^e 

?7l.7>)8 

272,711 

175 

9H7 
1U9 

269 

199 

178 

305 

5>» 
21)2 

192 

ao9 

3H3 

a6o 

238 

zm 

209 

Matnrad  daM  as  vUeh  intaraat  haa  oaaaad 

Sabt  liaarlns  no  Intarestt 

t&iltad  Statas  sarines  ataqps 

189 
780 
191 

666 
6 

186 
931 
191 

660 
6 

178 

1.028 
191 

176 

i.oi;Jt 

191 

61t8 

6 

150 

1,089 

191 

6D2 
6 

H»5 

1.107 

191 

638 

llH 

1.113 

191 

''I 

139 

1.131 

191 

133 

1.128 
191 

6ai 
6 

120 

21)0 
191 

6ii) 
6 

117 
113 
191 

112 

109 
191 

602 
6 

loU 

82 
191 

^1 

Thlted  Statas  notaa  (lass  gold  rasartv) 

Sgposlta  for  rstlrsnsat  ei  national  tenk  and 

Other  debt  baarln^  no  Interest 

fetal  debt  bearing  no  Interest 

1.831 

I.97H 

2.057 

2.065 

2.077 

2.086 

2,082 

2,09a 

2.078 

1.171 

1,063 

1.019 

979 

235.069 

238,832 

258,682 

262.0)15 

263.001 

262.020 

261.817 

265,31)2 

278.11? 

278.887 

279. all 

276,012 

273.898 

Interest-baarlBg  debt: 
Poblle  Issues! 

Kaikatable  Issaasi 

Ca(n>odlt7  Credit  Corporation 

Tedaral  7am  Hortcage  Corporation 

Tederal  Soualng  idalnlstratlon 

Home  Ovners'  Loan  Corporation 

Total  ■azketabla  Issnas 

3"^ 
755 

788 

5^ 

755 

i^ 

.^ 

35 

37 

39 

39 

1)1 

39 

39 

1)0 

11 

789 

3^ 

3^ 

35 

37 

39 

39 

la 

39 

39 

1)0 

501 

51)2 

11 

11 

len-aarketable  Issoes: 

CoBiodlt7  Credit  Corporation  1^ 

Total  Intereit-bearlng  debt 

3'*3 

362 

375 

1*50 

H79 

1)90 

502 

'*97 

512 

506 

H99 

192 

1.132 

1.151 

Hog 

1)81; 

515 

527 

51H 

536 

553 

5U5 

539 

533 
11 

Katwed  debt  on  which  Interest  has  ceaaed 

Total  goaranteed  obligations  oiitstsndlng 

23 

20 

2U 

Zl 

19 

18 

17 

16 

15 

13 

12 

1.155 

1.171 

U33 

505 

53^ 

5115 

558 

553 

567 

558 

551 

553 

511 

Source: 

y 

2/ 


IUI7  TreasTuy  Statenent. 
Less  than  $500,000. 

Ooaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  Interest  only  are  sot  Included  In  this  table. 
Bank  restricted  Issues  are  those  which  coBHDSrclal  banks  (banks  ac- 
cepting dsnand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  two  exceptions:      (l)  concurrently  with  the 
l»th,   5th  and  6th  War  loans  and  the  Victory  Loan,   eonmerclal  banks 
were  permitted  to  subscribe  for  llMlted  Inrestnent  of  their  aaT- 
lags  deposits;    (2)  counerclal  banks  nay  teo^jorarlly  acquire  such 
Issues  throng  forfeltTore  of  collateral. 


and  Treasury  sa-rtngs  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retlrment  are  Included  In  the  Interest- 
be*rlag  debt  until  all  the  bonds  or  notes  of  the  series  hare 
matnred. 

Desiand  obligations  stated  as  of  the  preyloua  month  to  agree  with 
the  Contingent  Liability  Statement  In  the  Dally  Treasury  Statement. 
Consists  of  Heconstructlon  Ilnance  Corporation  notes.  Series  J^A, 
I-B,   and  I-C,   which  were  held  by  Tfalted  States  Qoveimnent  corpora- 
tions and  credit  agencies. 
Includes  prepaysents  on  securities. 
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Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES   GOVERNMENT 


Billions         pybijj.  oa^j,  gnd  Guaranteed  Obligations 
270  


1936       37       -36       -39       40        41        42        43       44       49    »pr  30 
^ END   OF  FISCAL  YEAR——. — .^    1946 


936     '37        '38       '39        40        41  42        43        44       45    Apr  30 


-END   OF  FISCAL  YEAR- 


1946 


Office  of  the  Secretary  of  ttie  Treasury,  Division  of  Research  and  Statistics 


B-462-B 


June  1946 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amomite  In  mllllona  of  dollars) 


Bid  of  f l*c&l 
7*ar  or  aonth 


1936- 

1937- 
1938- 

1939. 
19IIO. 

19U1. 
igte. 

19U4. 
I9»t5. 


19>Q-Aprll. 
Jteia. . 


Jnljr 

ABgOMt.  ..  . 

3«ipt«Bber. 


October.. 
loTenbar . 
OacaBber. 

19U6-J«ira«ry  . 
rrtmary. 
March.... 


ipril. 


Public  debt  oad  goarantesd  obligations 


Interest-beariB£ 
debt  outstanding 


Coifiuted 
annual 

interest 
charge 


(In  millions  of  dollars) 


S 


7.707 

>n,te8 
>*5.336 
'♦7.87'» 


5»*.7'*7 

76.517 

139. '+72 

201,059 

256.766 

23U.19I+ 
236.912 
256,766 

260,265 
261,261 
260,156 

259.980 
263,386 
276.2it6 

278,001 
278,l»5l 

275.290 

273.2111* 


1».512 

■♦.570 

U.969 

5.09* 
5.078 
5.051 

5.052 
5.133 
5.1*2U 

5.1*72 
5.')«7 

5.'*30 


Coi^nted 

annual  rate 

of  Interest 

(Percent) 


97D 

2.573 

I.0U7 

2.588 

1,066 

2-57? 
2.53U 

I.1U9 

1.203 

2.51'* 

1.335 

2.^38 

1.729 

2.260 

2.759 
3.859 
t*.969 

1.978 

1.925 

1.935 

1.927 

1.929 
1.935 

i.gte 
91*3 

■9H3 
,9119 
.963 


1.968 
1.970 
1.978 

1-987 


Public  debt  1/ 


Interest-bearine 
debt  outstanding 


Coniputed 
annual 

Interest 
eharga 


(In  nillions  of  dollars) 


32.989 
35.800 
36.576 
39.886 
■42.376 

>t8.387 

71.968 

I35.3SO 

199. 5^*3 

256.357 

233.063 
235.761 
256.357 

259.781 
260,7146 
259.630 

259.U39 
262, 8U9 
275. 69U 

277.>*56 
27?.  912 
27U.7l«! 

272.711 


8U5 

92l* 

9U7 

1.037 

1.095 

l,a8 
l,6l*U 
2.679 

^:3 

i*,lt96 

I'M 

5.0I1S 
5.071 
5.01*1* 

5.01(5 
5.126 
5.'a6 

5.1165 
5.^79 
5.U38 

5.U23 


Coii(>uted 
annual  rate 
of  interest 

(Percent) 


2.562 
2.582 
2.589. 
2.600 
2.583 

2.518 

2.285 

1.379 
1.929 
1.936 

1.929 
1.931 
1.936 

I.9U3 
1.91*5 
1.91*3 

1.91*5 
1.990 
1.965 

1.970 
1.972 
1-979 

1-989 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Oos^uted 
annual 

Interest 
chfo-ge 


(In  millions  of  dollars) 


1*,718 
U.665 
1*.853 

5.1*50 
5.1*98 

6,360 
U,5it9 
U.092 
1.516 
1109 

1.132 

1.151 

1*09 

i(«i* 
515 
527 

51a 
536 
553 

5H5 

5^2 

533 


125 
123 

121 
112 
109 

117 
85 
81 
20 

5 

16 

17 

5 

6 
6 

7 

7 
7 
7 

7 
7 

7 


Computed 
aTin-imi  rate 
of  interest 
(Percent) 


2.690 
2.633 
2.1*98 
2.052 
1.978 

1.831* 
1,861 
1.968 
1.335 
1.321 

1.1*1*9 
1.1*1*1 
1.321 

i.2ia 
1.251 
1.275 

1.291* 
1.322 
1-338 

1.338 
1.3% 
1.353 

1.351* 


Source! 
1/ 


Sally  Treasury  Statement. 

TrecKUiy  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  nnnuwl  interest 
charge  and  the  oon^juted  rate  of  interest,  the  discount  ralue  is  used. 
For  the  purposes  of  coi^uting  the  annual  interest  charge  and  rate  of 


interest  on  United  States  satrlngs  bonds.   Series  K-'E  are  considered 
to  yield  2.90^  per  annum  and  Series  P  is  considered  to  yield  2.53^- 
2/     Ouaranteed  securities  held  by  the  Treasury,   and  securities  guaran- 
teed as  to  interest  only,  are  sot  included  in  this  table. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  millionB  of  dollars) 


Ihd  of  fiscal 
year  or  nonth 


1936 

1937 

1938 

1939 

19«l 

191*1 

19112 

191*? 

igifi* 

19115 

19l*5-iprll 

May 

June 

Jnly 

iagiiat 

Septaaber 

October 

loTsober 

December 

19116-Janaaiy 

Tebruaiy 

March 

J^rll 

SoQice:      Sally  Treasury  Statement. 
•       Less  than  $500,000. 


Total 


i*.q30 

3.630 

883 

273 

101* 

302 

i*.079 

7.535 

10.717 

12,169 

11,602 

U.320 
12,169 

12,1*68 
12,1)27 
12,1*92 

12.269 
12.191* 
11.780 

11,678 
U,508' 
11,282 

11.373 


Commodity 

Credit 
Corporation 


10 
25 

ll|0 
ItOO 

1,950 
900 

1,591 

1.762 
1.51*6 
1.591 

1.602 
1.679 
I.72I* 

1,688 
1.625 
1.2^ 

1.272 
1,191 
1,069 

1.105 


Federal 

Farm  Mortgage 

Corporation 


263 

366 
108 

116 
111 
108 

326 
IU6 
130 

lU 

9U 
76 

61 
90 
37 

27 


Federal 

Public  HoTiaing 

Authority 


1* 
20 

27U 
283 
398 
383 

398 
398 
383 

383 
383 
383 

383 
383 
383 

383 
383 
383 

383 


Home  Owners' 

Loan 
Corporation 


25 
15 
20 


551 

212 

580 

1,010 

30U 

281 

1,010 

987 
961 
91*1* 

922 
900 
881* 

860 
830 
8O7 

780 


fieoonstruot  ion 

Finance 

Corporation 


U.03O 

3.605 

864 

2l*3 

7 

20 
2.53I* 
5.033 
8,1*16 
9,020 

8,965 

8. 927 
9.020 

9.113 
9.202 
9.255 

9.109 
9.136 
9.126 

9,01*6 
8,998 

8,930 

9.021 


Tennessee 

Vall^ 
inthorlty 


52 

57 
57 
57 
57 
57 

57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


"'V  -  '  '   a'-' iCl !''''■   •  ■<') 


V 


>''.•- .1,  .•  ■ 


■  v. 


.■.<    ' 


1/     These  seeoritlea  are  not  included  In  preceding  statCDsnts  of  guar- 
anteed obligations  outstanding. 
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statutory  Limitation  on  the  Public  Debt 


I 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 


by  the  United  States  (except  such  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 
shall  not  exceed  In  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  April  30,  1046 

(In  millions  of  dollar*) 


MaxlnDm  aDonnt  of  securities  vhlch  nay  be  outstanding  at  any  one  time,  under  limitations  Imposed  'tiy  Section  21 

of  the  Second  Idberty  Bond  Act ,   as  amended 

imoont  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.   QoTenment  securltieB  issued  under  the  Second  Idberty  Bond  Act,  as  mendad  l/ 283,360 

Qoeranteed  securities  2/ ^UU 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  such  authority 

Source:     Public  Debt  Serrlce.  table  2. 

1/    Tor  comparison  with  the  public  debt  outstanding,   see  follovlng  2/    Ixcludes  guaranteed  securities  held  by  the  Treasury. 


300,000 


28l*,10l* 


JLSxSi. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  April  30,  1946 

(In  millions  of  dollars) 


Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/ . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable  Issues 

Hon-marketable  issues: 

V.   S.   ..^ngs  bond.    {  m^^J/S""^''''^' ! 

Treasury  sarlngs  notes 

Bspositary  bonds 


Total  non-marketable  issues. 


Special  Issues  to  Oovenment  agencies  and  trust  funds. 


Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased. 


Obligations  bearing  no  interest: 

United  States  saTlngs  stamps.... 
Izcess  profits  tax  refund  bonds. 
Currency  Items ,   etc .  i/ 


Total  obligations  bearing  no  interest. 


Total. 


n.  S.  QoTemment 

securities  outstanding 

subject  to 

statutory  debt 

limitation  l/ 


Total 
public  debt 
outstanding 


17.05U 

38,1408 
18,261 

53. '♦59 
67.718 

17.05^ 
38,U08 
18, 261 
53.  "+59 
67. 718 

180 

igit.goo 

195.079 

59.\68 

7. 1'*'* 

'^36 

148.828 

7.i>ti4 
"456 

67,048 

36,1408 

21,221* 

21,22l4 

283.171 

272.711 

203 

209 

10l4 
82 

IQlt 

82 

793 

186 

979 

283.560 

273.898 

Source:   Public  Debt  Service. 

1/  Limitations  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act,  as  amended. 
2/  Issues  vhlch  commercial  banks  may  not  ac(iulre  prior  to  a  epeci- 


fied  date  (vith  minor  exceptions).  See  footnote  2.  page  25. 
y     Oonsists  of  ITnlted  States  notes  (less  gold  reserve);  deposits  for 
retirement  of  national  bank  and  Tedsral  Beserre  Bank  notes;  and 
other  obligations  bearing  no  interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States l/ 
As  of  April  30,  1946 

(In  millions  of  dollars) 


Taar 

and 

■ootb 

Oaserlptton 

of  aeenrlty  2/ 

imount  of  aaturltles 

Data  of 
issue 

Tax 
status  2/ 

Barlleat  date 
on  idiich  eoia- 
mercial  banks 
Bay  own  bank 
restricted 
issues  U/ 

Tlzed- 

maturlty 

Issues 

Callable  Issues 
classified  by  year  of: 

rirst 
call 

Wnal 
aaturlty 

19>t6-ita7. . . . 

6.59s 
1.579 

Tarlooa 
5/l/'*5 

taxable 
taxable 

7/8?(      Certlfloata 

-     SA/itS 

Jon*. .. 

5.2l*2 

i*.799 

1.036 

819 

Tarlous 

m 

6/15/31 

taxable 
partially 
partially 

7/8)(      Cartlfleata 
3it          Traaauiy  bond 
3-1/8^  Tra&auiy  tond 

-  6/1/U6 

-  6/i5/lt6-l« 

-  6/15/U6-1I9 

JUy... 

5.255 
4.910 

Tarloua 
6/1/U5 

taxable 
taxable 

0.90)(    Tr«aatii7  nota 

-      7/1/W 

tag.... 

7/ei      Cartlfleata 

-      8/l/»t6 

2.UTD 

8/I/U5 

taxable 

S^t... 

7/8i      Cartlfleata 

-      9/1/U6 

U.336 

9/l/»*5 

taxable 

Oct 

l/8i      Cartlfleata 

-    10/1/1*6 

3.lil« 

10/1/1*5 

taxable 

tor. . . . 

7/ei      Cartlfleata 

-    11/1/1*6 

3.778 

12/1/U5 

taxable 

Dm.... 

T/Si      Cartlfleata 
l-l/2)(  Ireaaury  nota 

letal 

-  \\fl5f^'.'.'.'.'.'.'.'.'.'.'. 

3.7& 
3.261 



'»' 

taxable 

19U7-J«i.... 

3)(          Oonraralen  1>ond 
J/ei      Cartlfleata 

-  1/1A7 

-  l/l/"*! 

13 
3.330 

m 

wballjr 
taxable 

J*.... 

7/8i      Cartlfleata 

-      2/1A7 

i*.95'+ 

2/1/1*6 

taxable 

Mar.... 

7/gf(      Cartlfleata 
l-l/Ujt  fraaauiy  note 

-  3/l/>*7 

-  3/i5/t7 

1.9^ 

6?^/Ul* 

taxable 



Apr.... 

7/8JI      Certlfleate 

-      '*/l/»*7 

2.820 

l*/l/it6 

taxable 

Sept... 

l-l/Si^  Ireaatuy  note 
l«l/Uj(  Treaaory  nota 

-     9/1^/1*7 

2.707 

1.687 

» 

taxable 
taxaltla 

-    9/l5/'*7 

Oct 

1*-1/U5{  Treaaary  tend 

-  10/15/U7-52 

759 

10/16/22 

partially 

Dm.... 

S^t          Treasmy  bond 
Iota! 

-12/15/U7 

701 

21,291* 

12/15/38 

partially 

799 

19148-Kar. . . . 

ajt          Traaaury  Tioad 
2-3^5{  Traaaury  bond 

-  3/l5/'«8-90 

-  3/15/U8-51 

1,115 
1.223 

im 

taxable 
partially 

Jva»... 

l-3m  Iraaaaxy  bond 

-    6/l5/H« 

3.062 

12/1/1*2 

taxable 

S.pt... 

^l/2!(  Traaaury  bond 
l-l/25{  Traaaury  note 

-  9/15/1** ••••• 

-  9/i5/'*« 

3.7S 

3/15/38 

3/15/I»>* 

partially 
taxable 

Dae.... 

2j(         Treaaary  bond 
Total 

-  12/l5/>*«-50 

571 

12/8/39 

partially 

7.261 

2,910 

19119-Jnna... 

2^          Traaaoxy  bond 

-    6/l5/>»9-5l 

i.oiu 

1/15/U2 

taxable 

Sapt... 

2)(          Traaauiy  bond 

-    9/15/U9-51 

1.292 

5/15/H2 

taxttble 

Dae.... 
1950-Mar. . . 

2)(          Treasury  bond 
yi/Si  Treaauiy  bond 
a-l/ajt  Traaaury  bond 

Total 

-  12/15/1*9-51 

-  12/15/1*9-52 

-  12/15/1*9-53 

2,098 

1*91 

1.786 

6,6ee 
ii963 

. * . •• 

7/l5/>«2 
12/15/3^ 
12/15/36 

3/15/lH 

10/19/1*2 

taxable 
partially 
partially 

taxable 

1.115 

25t          Treasury  bond 
2>          Treasury  bond 

-  3/l5/i«-90 

-  3/15/50-52 

Sapt... 

2-1/251  Treasury  bond 
2^          Treaaary  bond 

-  9/15/50-52 

-  9/15/90-52 

1,186 
i*.939 

9/15/38 
V15/U3 

partially 
taxable 

Dae.... 

25(          Treasury  bond 
1-1 /2;(  Treasury  bond 

Total 

-  12/15/1*8-90 

-  12/15/50 

2^635 
2.635 

571 

12/8/39 
6/1/1*5 

partially 
taxable 

8,088 

1.687 

(Continued  on  following  page) 
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Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 

Issued  by  the  United  States  i/ 

As  of  April  30,  1946  -  (Continued I 

(In  mllllonB  of  dollars) 


Amount  of  maturities 

Tear 

and 

month 

Deeerlptlon 

of  security  2/ 

Jlzedr. 

maturity 

issues 

Callable  Issoes 
elaeslfied  by  year  of: 

Date  of 
Issue 

Tax 
status  3/ 

on  \4ilcli  coB- 

aerelal  bonks 

■ay  own  bank 

restricted 

issoes  k/ 

71rat 
call 

Hnal 
maturity 

1951-Har.... 

a-3/lt5t  Treaeniy  bond 

-    3/l5/i«-5l 

1.223 

3/16/36 

partially 

J'one... 

2jJ          Treaanry  bond 
3-3/llit  Treamiry  tond 

-  6/i5/'*9-5i 

-  6/15/51-5U 

1.627 

l.Oll* 

v^^ 

taxable 
partially 

Sept... 

2j(           Treaeuzy  bond 
ajS          Tpeasury  bond 

-  9/15/>*9-5l 

-  9/15/51-53 

-  9/15/51-55 

7 1986 
755 

1,292 

5/15/1*2 
9/15/1*3 
9/15/31 

tajsble 

taxable 

partially 

Dao.... 

2)t          freaeury  bond 
2-1/U^  Treasuiy  bond 
2^          IreaaoTjr  bond 

Total 

-  12/15/1»9-5I 

-12/15/51-53 

-  12/15/51-55 

iiiis 
510 

U.996 

2.098 

7/15/1*2 
12/22/39 
12/15/Ia 

taxable 

partially 

taxable 

5.628 

1952-Mar.... 

ajt          Ireastiry  bond 
2-1/2^  Treasozy  bond 

-  3/15/50-52 

-  3/15/52-5'* 

i.oaU 

1.963 

10/19/1*2 

3/31/la 

tazsJble 

Jnne... 

2S(           Treasury  bond 
Z-1/^  Treaenry  bond 

-  6/15/52-5U 

-  6/15/52-55 

5.825 
1.501 

6/26/Ul* 

2/25/1*2 

taxable 
taxable 

S«pt... 

Z-Xjzii  Treasuiy  bond 
25^           Treaeuiy  bond 

-  9/15/50-52 

-  9/15/50-52 

1.186 

i*.939 

■       »3 

partially 
taxable 

Oct.... 

M-l/ltjl  Treasury  bond 

-  10/15/U7-52 

759 

10/16/22 

partially 

Dec.... 

y-1/8ji  Treasury  bond 
2^          Treasury  bond 

Itotal 

-  i2/l5/>*9-52 

-  12/15/52-5U 

g.'efe 

17.012 

I491 

%rA 

partially 
taxable 

9.338 

195W™>«... 

2^          Treasury  bond 

-    6/15/53-55 

725 

10/7/Mo 

partially 

Sept... 

2)6          Treasuiy  bond 

-    9/15/51-53- •• 

7.986 

9/15/1*3 

tazaAile 

Dec.... 

2-1/2^  Treasury  bond 
a-l/UjS  Treasury  bond 

Total 

-  12/15/1*9-53 

-  12/15/51-53 



1.786 
1.U8 

10,890 

12/15/36 

izfZ2f39 

partially 
partially 

725 

195lt-«ar.... 

2-1/2^6  Treasury  bond 

-    3/15/52-51* 

1.021* 

3/31/1*1 

taxable 

June.. . 

2-3/U^  Treasury  bond 
256          Treasury  bond 
Z-l/^i  Treasury  bond 

-  6/15/51-51* 

-  6/15/5U-56'.;!;!;!! 

"60. 

1.627 

5.825 

7/22/1*0 

partially 

taxable 
partially 

Dec.... 

2^          Treasuiy  bond 
Total 

-  12/15/52-51* 

8.662 
17.138 

12/1/1*1* 

681 

igSS-Jtoi---- 

Z-l/Sji  Treasuiy  bond 

-    3/15/55-60 

2.611 

3/15/35 

partially 

Jane... 

2-1/ Ujf  Treasuiy  bond 
25S          Treasury  bond 

-  6/15/52-55 

-  6/15/53-55 

1.501 
725 

2/25/1*2 
10/7/1*0 

partially 



Sept... 

jfi          Treasuiy  bond 

-    9/15/51-55 

755 

9/15/31 

partially 

Dec.... 

2^          Treasury  bond 
Total 

-  12/15/51-55 

510 

12/15/m 

taxable 

2,611 

3.1*91 

1956-«ar.... 

2-1/2^  Trea»ury  bond 

-    3/15/56-58 

1.1*1*9 

6/2/Ml 

taxable 

Jons*  •  > 

2-l/U5{  Treasuiy  bond 

-    6/i5/5i*-56 

681 

7/22/1*0 

partially 

Sept • • • 

2-3/li)t  Treasury  bond 
Total 

-  9/15/56-59 

-  9/15/56-59 



982 
3.823 

6.253 

^0» 

partially 

taxable 

■9/15/1*6 

681 

1958-Kap.... 

3-l/25t  Treasury  bond 

-    3/15/56-58 

1,1*1*9 

6/2/ia 

taxable 

Jane. . . 

3-3/1*^  Treasury  bond 
Total 

-    6/15/58-63 

919 

6/15/38 

partially 

919 

1.1*1*9 

1999-Jaae... 

-    6/15/59-62 

5.281* 



6/1/1*5 

6/15/52 

Sept... 

2-3/lt^t  Treasury  bond 
2-1/U^  Treasuiy  bond 

-  9/15/56-59 

-  9/15/56-59 

982 

3.823 

"0A 

partially 
taxable 

'9/15/1^6 

Dec.... 

2-1/Ui  Treasuiy  bond 
Total 

-  12/15/59-62 

..•.., 

8.751 

11/15/1*5 

taxable 

12/15/52 

l*,80l* 

(Contlnnad  on  folloving  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States i/ 

As  of  April  30,  1046  -  (Continued) 

(In  BlUlona  of  dollara) 


inoimt  of  Batorltlaa 

aurllaat  date 
on  which  com- 
aaielal  banka 
aagr  ovn  bank 
restrict ad 
laanaa  U/ 

Taar 

and 

■ontb 

Deicrlptlon  of  gaeuilty  2/ 

nxad- 

aatnrlty 
taaoat 

Callaibla  laaoaa 
olatatflad  by  yaar  of: 

Bkta  of 
itraa 

T«E 

■Utt«  3/ 

nrtt 

fta11 

naal 
■aturlty 

1960-J(ar. . . . 

D«c.... 

196l-Juna... 

Z-T/ei  Ir»»«ury  bond 
2-3/U^  Traatury  bon* 

-  3/15/55-60 

-  12/15/60-65 

1,U85 

2, 611 

3/15/35 
12/15/38 

6/1/11 

partially 
partially 

50 

l.l^S 

2.611 

yf>           PanaBa  Canal  bond-       6/I/6I 

i^olly 

1962-Jan*... 

3-1/U^  Traaiury  bond 
2-1/9  Traatury  bond 

-  f'(^5/59-62 

-  6/15/62-67 

z.'iis 

5.28U 

6/1/U5 
5/5/'*2 

taxable 
taxable 

6/15/52 
5/5/52 

Dae... 

1963-JnDa... 

2-1/U^  Traaiury  bond 
total 

-  12/15/59-62 

3.  "^7 

ll/lS/"*? 
6/15/38 

taxable 
partially 

12/15/52 

2.118 

8.751 
919 

&3/U)l  Traatury  bond 

-     6/15/56-63 

Dae.... 

196l4.Jana... 

3-l/2)(  Traatury  bond 
Total 

-  12/15/63-68 



2.831 



12/1/U2 

'*/l5/'»3 

taxable 

12/1/52 
V15/53 

2.831 
3.761 

919 

2-l/2)(  Traatury  bond 

-    6/15/6U.69 

taxable 

Dae 

1965-Mar.... 
Oae.... 

1966-Kar.... 

2-1/2^  Traatury  bond 
Total 

-  i2/l5/6i*-69 

3.838 



9/l5/'»3 

2/l/Ul* 

12/15/38 
12/1/U4 

taxable 

9/15/53 
2/I/5U 

12/l/5>4 

7.600 
5.197 

1.>M5 

2-l/23(  Traatury  bond 
2-3/U5t  Traatury  bond 

Total 

-  3/15/65-70 

-  12/15/60-65 

taxable 
partially 

5.197 
3,'*8l 

l.»«85 

2-l/2)(  Traatury  bond 

-    3/15/66-71 

taxable 

1967-Juna... 

2-1/2^  Traatury  bond 
2-1/2^  Traatury  bond 

-  6/15/63-67 

-  6/15/67-72 

7.'967 

2.118 

6/1/U5 

taxable 
taxable 

5/5/52 

6/15/62 

Sapt... 

2-l/2)(  Traatury  bond 

-    9/15/67-72 

2.716 

lo/ao/Ui 

taxable 



Oae.... 
196«-Oae.... 

2-1/2)1  Traatury  bond 
Total 

-  12/15/67-72 

11.691 

11/15/U5 

12/1/U2 

taxable 

12/15/62 

12/1/52 

22. 375 

2,118 
2.831 

2-l/2)(  Traaaury  bond 

-  l2/l5/6>68 

taxable 

1969-JaDa... 

^l/Zft  Traatury  bond 

-    6/15/6U-69 

3.761 

^/15M 

taxable 

V15/53 

Da 

a-1/2^  Traatury  bond 

-  l2/i5/6i»-69 

3.838 

9/l5/'*3 

taxable 

9/15/53 

1970-Har. . . . 

Total 

7.600 
5.197 

2/1/W+ 

2/1/5'* 

2-l/2!(  Traatury  bond 

-    3/15/65-70 

taxable 

1971-*t«r.... 

Z-l/2i>  Traatury  bond 

-    3/15/66-71 

3.U81 

12/l/UU 

taxable 

12/1/5U 

197&-'una... 

2-l/2)(  Traatury  bond 

-    6/15/67-72 

7.967 

6/I/U5 

taxable 

6/15/62 

Sapt... 

^1/2^  Traatury  bosd 

-    9/15/67-72 

2.716 

10/20/Ul 

taxable 

Dae.... 

S-l/ii  Traatury  boot 
Total. 

-  12/15/67-72 

11.691 

II/15/U5 

taxable 

12/15/62 

22.375 

Sources 

1/ 

2/ 


i/ 


Dally  Treasury  Statenent,    and  reportt  to  the  Traatury. 
Bceludet  (l)  poital   tavlngs  bondt  and  (2)  Federal  Routing  Miilnlttr»> 
tlon  debanturet  (the  only  inttrett-bearlng  public  marlcetable  guaran- 
teed teeorltltt  outttanding). 

It  should  be  noted  that  callable  Ittuct  ayrpear   twice  in  thli  eoluom, 
once   In  the  yaar  of  flrit  call  find  again  in  the  year  of  final  matu- 
rity.    Callable  itsuet  with  retpect   to  which  a  definite  notice  of 
call  hat  been  made,   howarer,   are  Hated  at  flxe&  oaturltlei. 
Federal   tecurltlee  fall   Into  three  broad  gro^pt  with  retpect  to   1b- 
poaitlon  of  Federal    income  tazet  on  Income  derived  therefroa. 


h/ 


■Wholly'  tax-axeapt  teeuritlet  are  exenpt  from  both  the  normal  and 
turtax  ratet.  "Partially'  tax-exeapt  tecurltlee  are  exempt  froa  the 
noraal  ratet  except  that  In  the  cate  of  partially  tax-exempt  Treas- 
ury and  savings  bonds.  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax  rates. 
Taxable'  sscurltles  are  subject  to  both  normal  and  surtax  rates. 
Bonk  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 
alnor  exceptions)  prior  to  a  specified  date.   See  footnote  2, 
page  25. 
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Offerings  of  Marketable  Issuee  of  Treasury  Bonds,  Notest 
and  Certificates  of  Indebtedness 


terns  of 
offering 

vere 
aiinoimced 


11/22/U3 

l/2l*M 
3/22/Ult 

k/zk/m 

U/lU/lOt 


7/20/10* 

S/zh/Uk 
Sfzo/Vi 


10/23/iA 

ii/n/m 

11/17/iA 

1/22/U5 

2/19/U5 

3/22/1*5 

1*/19/1*5 


Vu/l^S 


5/a/i*5 
7/23/,i*5 

8/20/1*5 


9/12/1*5 


g/ai*/"^ 
u/i9/i*5 
i2/X7/>*5 

1/2X/1J6 
2/lg/W 

3/20/W 
5/20/1*6 


Ibte 
subscrip- 
tion 

1)001(8 

were 
opened 


1/18/1*1* 
l/2l*/Ul* 

3/2/1)1*1 

3/22/1(1* 
i*/2l*/l(l* 


6/12/KU 


7/20/1(1* 
8/2l*/l*l* 
8/21*/"* 
9/25/lU* 


11/20/1(1* 

11/20/1(1* 

11/20/1(1* 

1/22/1(5 
2/19/1(5 
3/22/1*5 
V19/K5 


5/iU/i(5 


5/21/1*5 
7/23/^ 
8/20/1*5 


io/29/i*5| 

9/2U/U5 
11/19/1*5 
12/17/1*5 

1/21/K6 

2/18/K6 

3/20/1*6 
5/20/1*6 


Description  of  security 
(Date  of  Issue  is  shown  In  parentheses) 


It-th  War  Loan  se purities:     J/ 

2-l/25t  Trees,  tond-  3/I5/65-70  U/ (2/1/1*1*) 

2-l/l*j6  Treas.  bond-  9/15/56-59  ^ (2/1/1*1*) 

7/8i{       Certificate-     2/1/45 (2/1/1(1*) 


.90f(  Ireas.  note  - 
2-1/2^  Treas.  bond  - 
2-l/ll!l  Treas.  hond  - 
1-1/2^  Treas.  note  - 
7/8^  Certificate  - 
7/8;{      Certificate  - 


3/I/U5 (2/1/1*1*) 

3/15/65-70  1*/  5/- ••(2/VW 
9/15/56-59  5/  5/- ••<2/VW 

9/l5/i*8 (3/15/Mi*) 

l*/l/i(5 (Vl/"*) 

5/l/'6 (5/1/W 


5th  War  Loan  seourltles:     J/ 
a-l/2)t  Treas.  bond-  3/15/65-70  ]*/  5/  •  •  •  (2/1/1(1*) 

2jJ  Treas.  bond-  6/15/52-51* (6/26/I4I*) 

1-1/1*^  Treas.  note-  3/I5/U7 (6/26/1*1*) 

7/85S      Certificate-    6/1/1*5 ■  ■ .  ■  (6/26/1)4) 


7/8!{  Certificate  -      8/I/U5 (8/1/1)1*) 

7/855  Certificate-      9/1/1*5 (9/1/1(1*) 

lif  Treas.  note  -    3/15/1(6  5/ (ll/l/Ul) 

7/8^  Certificate  -    10/1/1*5 (10/1/1(U) 

6th  War  Loan  seourltieB:     J/ 

2-1/2^  Treas.  Ixind-  3/15/66-71  U/ (l2/l/l(l*) 

258  Treas.  bond-lS/l 5/52-5!* (l2/l/l(l*) 

1-1/1(JS  Treas.  note-  9/15/47 (l2/l/l(l*) 

7/8;6       Certificate-  12/l/l*5 (12/1/1(1*) 


.90^       Treas.  note  -       1/1/U6 (12/1/1)1*) 

2-1/2^  Treas.  Tiond  -  3/1 5/ 66-71  J/  4/  . .  (l2/l/l(l*) 

2^6  Treas.  bond  -  12/15/52-51*  2/ (12/1/1(1*) 

1-1/1*^  Treas.  note  -    9/15/47  2/ (12/1/14*) 

7/8;5      Certificate-      2/1/1*6 (2/1/1*5) 

7/8^      Oertlflcatfi  -       3/I/U6 (3/1/1*5) 

7/8^      Certificate-      Vl/'*6 (U/l/"*?) 

7/8^      Certificate-      5/1/1*6 (5/1/U5) 


7th  War  Loan  Becurltles:     ^7 

2-1/2^  Treas.  bond-  6/15/67-72  1*/ (6/1/1*5) 

2-l/l*?5  Treas.  bond-  6/15/59-62  5/ (6/1/1(5) 

1-1/^  Treas.  bond-12/15/gO (6/1/45) 

7/8iS      Certificate-     6/1/46 (6/I/45) 


.90;5       Treas.   note  -       7/1/1*6 (6/1/45) 

7/858      Certificate-      8/1/U6 (8/1/1*5) 

7/S5J       Certificate-       9/1/1(6 (9/1/1*5) 


victory  Loan  aeourltles 

2-1/255  Treas.  bond-12/15/67. 


2-1/4^  Treas.  bond-12/15/  _ 

7/8%       Certificate-  12/l/l(6 (12/3/45) 


757-^  U/.. -.(11/15/1*5) 
/59-62  5/....(li/l5/K5) 
/U6.... (12/3/1*5) 


7/855      Certificate  -    10/1/1)6 (10/1/1*5) 

l/gf)      Certificate  -    11/1/1)6 (12/1/1*5) 

7/git      Certificate  -      1/1/1*7 (1/1/1*6) 


7/Sjt      Certificate  -      2/1/1*7 


(2/1/1*6) 


7/855      Certificate-      3/I/U7 (3/1/1*6) 

7/8>       Certificate-       yi/^1 (4/1/U6) 

7/^       Certificate-       6/1/1*7 (6/1/1(6) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


26  yr,l  m  (21  yr.l  m) 

15  yr,7  m  (12  7r,7  m) 

1  7T  

1  yr,l  B  

2S  yr  (21  yr)  6/ 

15  yr.6  a  (12  yr,6«i)  6/ 

4  yr,6  n  

1  yr  

1  yr  

25  yr.9  »  (20  yr.9  m)  Jj 
10  yr  (  8  yr) 

2  yr,9  n  

11  m  

1  yr  

1  yr  

1  yr,6a  8/  

1  yr  

26  yr,3  m  (21  yr,3  m) 
10  yr  (  8  yr) 

2  yr,9  n  

1  yr  

1  yr.l  m  

26  yr.3  m  (21  yr,3  m)  10/ 

10  yr  (  8  yr)  10/ 

2  yr,9ml0/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (lU  yr) 

5  yr,6  m  

1  yr  

1  yr.l  m  

1  yr  

1  yr  


27  yr,l  m 

17  yr.l  m 
1  yr 


1  yr 
11  m 
1  yr 


(22  yr.l  m) 
(11*  yr.l  m) 


1  yr 
1  yr 
1  yr 
1  yr 


iBormt  of 
xibsorlptlons 
tendered 


Cash 
2/ 


Brrhanee 


iaount  Issoad 


lor 

cash 


In 

ezehaaee 

for  oth«r 

secxirltles 


(In  millions  of  dollars) 


2,212 
3.728 
5.048 


2.909 
5.825 

1.91)8 
1+.770 


3,1(1(8 
7.922 
1.550 
'*.395 


7.967 
5.281* 
2.635 
1+.799 


11,668 
3.1*58 
3.76s 


«, 

2.212  2/ 
3.728  2/ 
5.01)8  2/ 

^ 

2.127 

77 

3.71)8 
"♦.877 
1.615 

- 

Z.IZJ 
TT 

3.7U8 
4.877 
1.615 

- 

2.909  2/ 
5.825  2/ 
1.91(8  2/ 
U.7702/ 

- 

'788 
3.1*92 

- 

3:iu 

788 
3.1*92 

- 

3.1)1)8  2/ 
7.922  2/ 
1.593  2/ 
>*.395  2/ 

•• 

3.1*16 

740 

5.0U3 
4.11*7 
4.811 
1.579 

- 

3.1*16 

740 

5.0U3 

4.11*7 
4,811 
1.579 

- 

7.967  2/ 

5.281*2/ 

2.635  2/ 
U.799  2/ 

- 

1*.910 
2,470 

i*.336 

" 

4,910 
2.470 
't.336 

- 

11.668  2/ 

- 

3.1(1(0 
3.778 
3.330 

- 

3.440 
3.778 
3.330 

U,io6 

4.7U2 

n.a. 

- 

4.95»^ 
3.133 

2,820 
n.a. 

Allet- 

MOt 

ratio 


100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 


Source:     Bureera  of  the  Piibllc  Debt, 
n.a.     Bot  aTallahle. 

1/     In  the  ease  of  the  reopening  of  a  prenrleualy  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commemees  on  the  reopsnli^. 
2/     Consists  of  all  pxibllc  cash  subscriptions  and  of  subscriptions  by 

n.    3.  OoTemment  agencies  and  trust  funds. 
2/     Tigures  on  amount  of  War  Loan  securities  Issosd  oonsist  both  of 

afflountg  issued  in  connectloa  with  the  Drire,   and  of  amounts  issued 

ooBcurraatly  with  DrlTs  to  oommereial  banks  and  Treasury  isrest- 

ment  accounts. 


ii/ 

I 


Bank  restricted  issue.      See  preceding  table  (maturity  schedule  of 

interest-bearing  p^llc  marketable  securities)  for  earliest  date  on 

idilch  coomarclal  banks  may  aoqulire  this  issua. 

Eeopening  of  previoualy  offered  security. 

Interest  comnenoed  on  Haroh  15,  1944. 

Interest  coimeDead  on  June  26,  1944. 

Interest  coomanoed  on  Septaabar  I5,  19'*'*. 

This  is  the  same  security  that  was  offered  in  the  Sixth  Var  Loan. 

bohanged  as  of  Deoenbar  I5,  1944  and  accrued  interest  charged  from 

Daoambsr  1  to  Seosabar  15. 


June  1940 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Sst*  of 

rttaaiisg 

for  •JDhaDg9 

traniaotlou,   or 

of  retlrflBant 

for  oaah 

traaaactioa 


S/l/UU 
2/lM 


3/l5/>t4< 


5/1/UU 
g/l/U4 
9/lM 


10/l/UU 
12/1/iA 


12/15/lA 


2/1/1*5  • 


3/l/>t5 


yi/i*5 
S/l/"*? 


Saaoriptlon  of  called  or  mat-aring 
Moority  1/ 

(Date  of  Iteue  li  sboMi  In  parenthaRes) 


l-'ilt^  ITHA  note 

Y/gjt  Certificate  - 

3-l/l»1(  nVC  tond  - 

3il  rmo  bond  - 

Ijt  HTO  note 

3J(  EOU;  bond  - 

3-l/l4!(  Treae.  bond  - 

yf  Troaa.  note  - 

3/l<^  Treae.  note  - 


2/1/W (2/1/39) 

2/1/lA (2/1/1*3) 

3/l5/i*it.6lf (3/15/3U) 

5/l5/Wt-U9 (5/15/3^ 

Vi5/i4i* (7/3/lii) 

5/i/W*-p2 (5/1/3^) 

it/i5/uiv-£|6 (V16/31*) 

S/lS/iA (11/1/39) 

e/iS/Ui* (6/15/39) 


Totals  for  exchange  transaction  of  3/l5/'*^'- 

T/gjt  Certificate  -  U/l/>A (Vl5/'*3) 

7/8f  Certificate  -  5/1/^ (5/lA3) 

7/g)(  Certificate-  S/l/Ul* (8/2/1*3) 

7/851  Certificate-  9/lM (9/15/1*3) 

3/1*56      Treas .  note  -     SMI^ (l/3l/l*l) 

1)1  Ireaa.  note  -     9/15/1*'* (12/22/39) 

Totals  for  exchange  transaction  of  S/l3/^  ■  ■ 

TiSf,      Certificate-     10/l/l*l* (10/15/1*3) 

7/S5t       Certificate-     12/l/l»l* (l2/l/l*3) 


Ujl 


Treas.   bond  -  12/l5/l*l*-5'+ (12/15/21*) 


8/1/1*5 
9/l/'t5  { 

10/1/1*5 
12/1/1*5 

1/1/H6 

1/1/1»6 

2/1/1*6 

3/1/1*6 

i*/l/i*6 
5/l/i*6 

6/1/1*6 
6/15/1*6  { 


7/856       Certificate  -       2/1/1*5 (2/1/1*1*) 

1-1/856  CCO  note         -     2/15/1*5 (7/21/1*1) 

totals  for  exchange  transaction  of  2/1/1*5... 

.9056      Treas.  note  -       3/l/l*5 (2/1/1*4) 

3/1*56      Treas .  note  -     3/15/1*5 (3/15/1*0) 

I-I/I156  Treas .  note  -    3/15/1*5 (9/25/'*2) 

totals  for  exchange  transaction  of  3/1/1*5... 

7/^      Certificate  -      l*/l/l*5 (U/l/l*4) 

7/856       Certificate  -       5/l/'*5 (5/1/1*'*) 

7/856      Certificate  -       6/I/U5 (6/26/1*1*) 

l-i/a6  HOLC  bond     -      6/1/1*5-1*7 (6/1/39) 

lotaiLs  for  exchange  transaction  of  6/I/U5. .  . 

7/856      Certificate  -       8/1/1*5 (8/l/l*l*) 

7/856      Certificate-       9/l/'*5 (9/l/^) 

2-3/1*    Trea..   bond  -     9/l5/'*5-»*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/1*5  ■  ■  • 

7/856       Certificate  -     10/1/1*5 (lO/l/Ul*) 

7/856       Certificate  -     12/l/l*5 (12/1/1*4) 

3/1*56      Treas .  note  -  12/15/1*5 (12/18/1*0) 

2-1/256  Treas.  bond  -  12/15/1*5 (12/15/37) 

Totals  for  exchange  transaction  of  I2/I/U5.. 


imount 

OTjt- 

standlac 


Disposition 

offers 
by  Treasury 


retira- 
maat 


Xxohange 
security 
offered 


Remits  of 
axabange  offers 


Dx- 

changed 


Turned 

in 
f«r  CBsk 


(In  oilliont  of  dollars) 


356  ConTerslon 

bond 
.9056       Treas.  note  - 
7/856      Certificate  • 

7/856  Certificate 
3-3/l*)6  Treas.  bond 
156^  Treas.  note 
7/856  Certificate 
7/856      Certificate 

7/856  Certificate 
356  Treas.  bond 

3-1/856  Treas.   bond 


1/1/1*6 (1/1/16) 

1/1/1*6 (12/1/1*4) 

2/1/1*6 (2/1/45) 

3/1/46 (3/1/45) 

3/15/46-56 (3/15/26) 

3/15/1*6 (11/1/41) 

4/1/1*6 (4/1/45) 

5/1/46 (5/1/45) 

6/1/46 (6/1/4^) 

6/15/46-48 (6/15/34) 

6/15/46-49 (6/15/31) 


Source:  Bureau  of  the  Public  Debt, 

p  Preliminary, 

n.a.  lot  orallable. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Bank  restricted  issue. 

2/  Prior  to  the  refunding  operation  of  March  1, 


U4 
2,2U 

95 

835 

571 

779 

1.519 

p5 

4i6 


4.729 

5.251 
1.655 
2.545 

4,122 

635 

283 


.  918 

3.519 

3.540 


1.037 


5,o48 
4i2 


5.460 

2,127 

718 

1,606 


4,451 

'*.f77 
1,615 

4,770 
755 


5.525 
2,511 
3.694 

1,214 


4,908 
3.'*92 
4.395 


5.1*67 


16 
3.416 
5.043 

4,147 

489 

1.291 

4,811 

1.579 

4.79? 

1,036 

819 


114 


2.211 

95 
835 
571 
779 
1.519 
p5 
416 


4.729 

5.251 
1.655 
2. 5^*5 

4,122 

635 
283 


918 

3.519 

3.540 


1.037 


5,o4« 

412 


16 


l,0l4 
489 
1.291 
1.991 
1.579 

2,000  p 

1,036 
819 


5.'»6o 

2,127 

718 

1,606 


4.451 

4.877 
1,615 

4.770 
755 


5.525 
2,511 
3.694 

l,2l4 


4,908 
3,492 
4,395 


2,127 

76 
705 

12 

1.223 

483 

270 


3.919 

4,877 
1,615 

2,511 

3.694 

602 
185 


5.'*67 

3.4l6 
5.043 

3.133 
2,820 
2,799  p 


788 

3.1*92 
3.4l6 


911 


4.649 
395 


5.043 
2.109 
1,^ 


4,147 

4,811 
1,579 

4.187 
723 


4,910 

2,470 

3. 1*29 
907 


4.336 
3.440 

2.932 
438 
4o8 


3.778 


3.330 
4.954 

3.133 
2,820 


84 

19 
130 

12 
175 
296 

1^ 


810 
374 

40 

34 

428 

33 
98 

130 
27 

124 


126 


400 
17 


4i6 

18 
225 

60 

304 

66 
35 

583 
32 


Feroeat 
ehanged 


615 

41 

265 


572 

52 

1.463 

93 

133 


1.689 


96 

80 
84 
98 
78 
81 

s 

83 

93 
98 
99 
90 

li 

86 

99 
96 


88 


92 
96 
92 

99 
69 
96 
93 

99 
98 

88 
96 
89 

98 

93 
75 
88 

99 

67 

82 

75 
69 


Dvaorlptlon  of  new 
■acurity  offerod 


.9056      Ireaa.  note  -      3/l/45 


2-1/456  Trees,  bond 
2-l/2j6  Treaa.  bond 
■1-1/256  Treaa.  note 


7/856  Certificate 

7/856  Certificate 

7/8j6  Certificate 

7/856  Certificate 


9/15/56-59 
3/15/65-70 
9/15/48 


4/1/45 
5/1/45 
8/1/45 
9/1/45 


■156 


Treaa.  note  -     3/15/^*6 


7/856  Certificate 

.9056  Treaa.  note 

1-1/456  Treas.  note 

2^  Treas.  bond 

2-1/2)6  Treas.  bond 


}7/8^ 


Certificate 


10/1/45 
1/1/1*6 

9/15/1*7    , 
12/15/52-54 

3/15/66-71  2/ 


2/1/46 


7/8)6   Certificate  -   3/1/1*6 


7/8)6 


Certificate 
Certificate 


4/1/46 
5/1/46 


.90it   Treas.  note  -   7/1/1*6 


7/8)6 
}7/856 

7/8)6 
7/8^ 


Oertl float* 
Certificate 

Certificate 
Certificate 


8/1/46 
9/1/1*6 

10/1/46 
11/1/46 


98   7/8)6   Certificate  -   l/l/47 
98   7/856   Certificate  -  -2/1/47 


7/8)6  Certificate  -  3/1/47 
7/8)6  Certifloate  -  4/1/47 
7/8)6   Certificate  -   6/1/47 


1946,  iiaturlng  is- 


sues were  either  paid  off  in  fall  or  the  holders  were  glren  the 
privilege  to  exchange  into  another  security  in  full.  Beginning 
with  that  operation,  some  maturities  hare  bean  split  by  the 
Treasury  into  a  stated  portion  for  caah  retirement  with  the 
remainder  covered  by  an  offering  of  an  exchange  security. 
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Treasury  Buljetin 


Sat*  of 
l«Bn ' 


ipr. 
ipr. 
Hajr 


3. 

10. 

31. 


Jvns  7- 

Jtm*  14. 

Jtuja  21, 

Ixaa  28. 

July  5. 

July  12. 

Jtiljr  19. 

July  26. 


1Q£ 


16. 
23- 

30. 


Sept .  6 . 

Sept.  13. 

Sept.  20. 

Sep'c.  27. 

Oct.  >t. 

Oct.  11. 

Oct .  1« . 

Oct.  25. 


Hot. 
Bov. 

BoT. 
BOT. 


1. 

8. 
15. 
23- 


BoT.     29.. f. 

Dec.       6 

Dec.     13.... 


Dec. 
Dec. 

19l;6-Jau. 
Jsn. 
Jan. 
Jan. 
Jan. 


20. 
27- 

3. 
10. 

^: 
31. 


Teb.  7. 

Teb.  lU. 

ftb.  a. 

reb.  28. 

Mar.  7. 

M«r.  Ik. 

Her.  a. 

Har.  28. 

i^r.  k. 

4>r.  11. 

Apr.  18. 

Apr.  25. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(imonnts  In  million*  of  dollar*) 


Maturity 
date 


igltS-July  5. 

July  12. 

July  19. 

Jnly  26. 


tag 
Jag 


2. 

il: 

23. 

30. 


Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27. 

Oct .  I*. 

Oct.  11. 

Oot.  18. 

Oct.  25. 


Hot. 

BoT. 
BoT. 


1. 

8. 
15. 


BoT.  23. 

Hot.  29. 

Dec.  6. 

Dec.  13. 

Dec.  20. 

Dec.  27. 

1946-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2k. 


Jan. 
let. 
reb. 
Tab. 
Teb. 

Mar. 
Har. 
Mar. 
Mar. 


31. 

i5: 

a. 

28. 


ipr.  k. 
Apr.  11. 
i^r.  18. 
25 
2. 


kpi. 
May 


Source: 


Bote: 


May  9. 

May  16. 

May  23. 

May  31. 

Jane  €. 

June  13 . 

Jane  20. 

Jane  27. 

July  5. 

July  11. 

July  18. 

July  25. 


Description  of  nev  1**«« 


Bomber  of 
day*  to 
naturity 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
92 
91 

91 
9X 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

92 

91 
91 
91 
91 

92 

91 
91 
91 


Anount  of 

bid* 
tendered 


1,8^.8 
2,l6'*.0 
2,092.1 
2.109.3 

2.0148.7 
2,012.9 
2.029.9 
2.067.9 
2.01*3.1 

2,071.4 
2,112.8 
2.21*3.0 
2.256.3 

2.028.5 
2,233.0 
2.OIW.7 
2,Olt6.9 

1.938.6 

2.008.2 
2,006.0 
1,956.1* 

1,986.1 
1.932.1* 

2,02l*.7 

2.093.7 

2.073.5 

2.159.1 
2.157.5 

2.0118.0 
2.08l*.7 

2,ao.5 
2,076.8 
i.9'w.7 
2.178.5 
2,i5l*.7 

2,163.0 

2.085.1* 

2,030.9 

2,038.1* 
2,905-0 

2.259.5 
2.005.3 
2,016.3 
2,025.2 

1.928.2 
1,987.8 

2.037.3 
2,006.1 

2.015.0 

2,081*.  6 
2,07l*.8 

1.981*. 5 

1.863.6 
2,050.1 

1.989.7 
1.902.1 


Public  Debt  Serrlce  for  data  on  naw  iBBuee;  Dally  Treaeury  State- 
aent  for  data  on  aatxirlnx  lesue*  and  anounta  outatandlng. 
See  innual  Beport*  of  the  Secretary  of  the  Treasury  for  back 


Aaeunt  of  bid*  accepted 


Total 
aBonat 


1.317.1 
1.303.9 
1.318.2 
1.310.3 

I.31I*.? 

1.307.1* 
1.307.1* 
1  31? 


!3i3il 
.31'*.'* 


1.302.3 
1.309.8 
1.305.3 
1.317.8 

1.30U.9 
1.310.6 
1.305.5 
1.312.1 

1.317.0 
1.318. 7 
l,3ii*.5 
1,310.6 
1.309.0 

1,306.1 
1,302.0 
1,306.7 
1,300.6 

1.310.5 
1.311.0 
1.309.6 
1,310.0 

1,318.2 
1.316.7 
1.316.7 
1,302.1 
1,316.0 

1.303.5 
1,301.8 
1.316.5 
l.30l*.l* 

1.302.9 
1.316.1 
1.312.1 
1.316.9 
1.315.9 

1.3l't.8 

1.309.0 
1.301.3 
1.316.7 

1.309-0 
1.303.8 
1.315.3 
1.313.1* 

1.312.0 
1,317.1 
1,310.3 
1.315.3 


Amount  on 

competltiTe 

basl* 


1,271.1 
1,21*3.2 
1.255.0 
1.2y*.2 

1,26>*.8 
1.252-9 
1.255-1 
1,262.1 
1,263.0 

1.251.7 
1.251.5 

1,256.5 
1.253.9 

1.253.0 
1,252.7 
1.237.1* 
1.252.0 

1,267.6 
1.265.3 
1.257.1* 
1,260.3 
1.256.1* 

1,257.6 
l,2l*1.0 
1,252.1 
1,21*7.6 

1.263.3 
1.256.1 
1,256.1 
1.251.1 

1,267.0 
1,261.6 

1.273.8 
1,21*2.1 
1.269.8 

l!2l*6.2 
1,262.1 
1,265.0 

1,261*. 1* 

1.253-6 
1,250.9 
1,256.9 

1,262.1 

l,26«.l 
1.257.5 
1.253.1 
1.275.1 

1,261.2 
1,21*9.2 
1.265.5 
1,268.6 

1.277-7 
1.272.7 
1.263.1 
1.272.8 


inoront  on 

flzed-prie* 

baal*  1/ 


Anotmt  of 
aaturlnc 
iaaua  (a* 
of  date 
■hovn  in 
fir*t  colann) 


i.aoU.9 
1.303.0 
1.302.6 

1.318.1* 

1,315-8 

1.310.2 

1,300.1 
1,308.7 

1.3ll*.2 
1,310.2 

1.316.1 
1.302.5 
1,311*. 0 

1.317.1 
1.303.9 

1,318.2 

1.310.3 

1.3ll*.3 

1.307.U 
1.307.1* 
1.313.1 

i,3ii*.i* 

1.302-3 
1.309-8 
1.305.3 
1.317.8 

1.30U.9 
1.310.6 
1.305.5 
1.312.1 

1.317.0 
1.3I8-7 
l.3ll*.5 
1.310.6 
1.309.0 

1.306.1 
1,302.0 
1,306.7 
1,300.6 

1.310.5 
1.311.0 
1.309.6 
1.310.0 
I.318.2 

1.316.7 
1.316.7 

1,302.1 

1,316.0 
1.303.5 

1,301.8 

1.316.5 

i.30i*.i» 

1.302.9 
1.316.1 
1.312.1 
1.316.9 


Total  biU* 

outstacdlnc 

(a*  of  date 

■hown  in 

flrit  colon} 


17.032.8 
17.033.7 
17.0M9.3 
17.01*1.2 

17.039.8 
17.037.0 
17.OW.3 
17.01*8.7 
17,0lt«.9 

17.0»*1.1 
I7.03l*.7 
17.037.5 
17.01*1.3 

17.029.1 
17,035.8 
17.021.1 
17. 021*.  9 

17.027.5 
17.0V(.9 
17.01*5.9 
17.01*3-5 
17.038.1 

17.01*1.9 
I7,03l*.i 
17.035.5 
17. 018. 3 

17.02^.9 
I7.02t*.3 

17.028.5 

17,026.1* 

17,027.6 
17.025.6 

17.027.9 

17,019.1* 
17,026.3 

17.023.7 

17.023.5 
17,033.3 
17.037.1 

17,029.5 

17. 031*. 6 

17.037.1 
17.OW.0 
17,01*1.6 

17.039.7 
17.032.0 
17.031.2 
17.031.8 

17.037-'* 

17.039-'* 
17,038.2 

17.01*7.2 

17.056.3 
17,057.2 
17.055-'* 
17.053-7 


figure*. 

1/     Tendars  for  $200,000  or  lea*   from  any  one  bidder  are  accepted 
in  fall  at  99-905  p«r  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offer ingrs 


Bftt*  of 


19U5-jLpr.       5- 
i^.     12. 


ipr. 

May 
Maur 
May 
May 


tag 
tag 
tag 


50T. 

Boy. 
Hot. 
Hot. 


3. 
10. 

'I 

31. 


June  7 . 

Juie  Ik. 

Jnna  21. 

Jmia  28. 

July  5. 

July  12. 

July  19. 

July  26. 


2. 

il: 

23- 

30. 


Sept .  6 . 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct.  It. 

Oct.  U. 

Oct.  18. 

Oct.  25. 


Hot.  29. 

Dbc.  6. 

Dec.  13. 

Dec.  20. 

IBC.  27- 

19U6-Jaa.  3. 

Jan.  10. 

Jan.  17. 

Jan.  !i^. 

Jan.  31. 

leb.  7. 

I*1>.  lU. 

Tab.  21. 

m>.  28. 

Mar.  7. 

Mar.  111. 

Mar.  21. 

Mar.  28. 

^.  U. 

Apr.  U. 

iiir.  18. 

Ipr.  25- 


Total  bids  accepted 


iTera^e 

price 

per  hundred 


99.905 
99.905 
99  905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 

99.905 
99.905 
99.905 
99.905 

99.904 
99.905 
99.905 
99.905 


Ii;^  Talent 
average 
rate  1/ 


(Percent) 

0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


CoDpetltlTe  bide  accepted 


High 


Price 

per 

hundred 


99. 908 
99. 908 
99.910 
99.908 

99.910 
99-908 
99.9O8 
99.910 
99.910 

99-908 
99.908 
99.908 
99.908 

99-907 
99.907 
99.908 
99-908  2/ 

99-907 
99.908 
99-908 
99.909 
99.908 

99.909 
99.909 
99.910 
99.908 

99.909 
99.907 
99.907 
99.907 

99.908 
99.908 
99.908 
99.908 
99. 908 

99.9O8 
99.908 
99-908 
99. 908 

99-908 
99.907 
99.907 
99.907 
99.907 

99.908 
99.908 
99.908 
99. 908 

99.913 
99.915 
99.910 

99.908 

99.908 
99.907 
99.907 
99.907 


Xqulralent 

rate 

1/ 


(Percent ) 

0.36»> 
O.36U 
0.356 
O.36U 

0.356 
0.364 
0.364 
0.356 
0.356 

0.364 
0.364 
0.364 
0.364 

0.368 
0.368 
0.364 
0.364 


,368 
.364 
,364 
356 

364 


0.360 
0.360 
0.356 
0.364 

0.360 
0.368 
0.368 
0.368 

0.364 
0.364 
0.364 
0.368 
0.364 

0.364 
0.364 
0.564 
0.364 

0.364 
0.368 
0.368 
0.368 
0.368 

0.364 
0.364 
0.364 
0.360 

0.344 
0.336 
0.356 
0.364 

0.360 
0.368 
0.368 
0.368 


Lev 


Price 

per 
hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99-905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
.904 


99 


99.905 
99.905 
99.905 
99-905 

99.904 
99-905 
99.905 
99.905 


Source:     Public  Debt  Serrlca. 
lote:     See  inmiHl  Beporta  of  the  Secretary  of  the  Treasury 
for  back  figure a. 


1/     Bank  discount  baais. 

Z/    Ixcept  $75,000  at  99.925. 


XqulTalant 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0,376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


376 
376 
376 
376 


0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


I 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19'<-1-  Series  E,  F,  and  0 
bonds  have  been  on   sale   since  May  1,   19'+1, 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75fo  of  maturity  value,  and  yield  2.90fo  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^-^  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/2^  per  annum,  and  redeemable  at  par  at  matu- 
rity  or  at   stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'<-0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  in  any  one  calendar  year,  and  may  be  made  only  by 
individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  Is  $100,000  issuft 
price  in  any  one  calendar  year  ($50,000  in  calendar 
year  19'<-1) .        Series  F  and  G  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrlotions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'4-l4-,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19'4-6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19'*-5,  pafres  A-U-  and 
A-5. 

Series  A  bonds  matured  in  19'<-5,  and  bonds  of  se- 
ries B  began  to  mature  in  January  1914-6.  Matured  bonds 
turned  in  for  redemption  are  Included  In  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
in  the  interest-bearinp  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  interest  has  ceased,  in  accordance  with 
the  practice  of  the  Dally  Treasury   Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  April  30,   1946 


United  States 
sarings  bonds 

Sales 

Aeemed 
discount 

Sales 

plus 
accrued 
discount 

Bedempttons 

iaiounts  outstanding 

Percent  of 
redenptlons 

to  sales 

plus  accrued 

discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  series: 

Series  A. 

204 

52 

(In  m 

255 

illions  of  dollar 
23U 

s) 

21 

y 

Umoatured  series: 

Series  B 

370 
1,010 

2.365 

87 
189 

301 

1*57 
1.200 

2.666 

201 
280 
1*39 

: 

256 

920 

2,228 

'♦3-95 
23.33 
16.  U5 

Series  C 

Series  0 

Total,   Series  B,    C.   and  D. ... 
Series  S 

3.7'»5 

578 

"♦.323 

919 

- 

3.'«53 

21.27 

3.100 

12.73'* 

763 
57 

1*2.210 

3.157 

12.  731* 

11,698  2/ 
283 
696 

- 

30.513 

2,871* 

12,038 

27.71 
8.97 
5.1*6 

Series  7 

Series  0 ••......•..••••• 

Total,    Series  Z,    T,    and  a.... 
Total,    Series  B-0 

57.281 

820 

58.101 

12,676 

- 

1*5,1*21* 

21.82 

61,026 

1.398 

62.1*2U 

13.596 

1*8,828 

21.78 

Total,    Sense  L-d 

61,229 

l,U50 

62,679 

13,830 

a 

1*8, 828 

1/ 

Source:     Dally  Treasury  Stataoent. 

1/     Bot  calculated  for  matured  series. 


2/     Includes  unclassified  redemptions  vblch  contain  small  anounts  of 
Series  ik-C  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Salei 


Aceru«d 
dlicount 


Salts 

plus 
■eoruad 
diicount 


Radt^tlona  1/ 


Total 


Salai 

prloa 


Aeeruad 
dli count 


ABOont  outatandlDg 


Maturad 

debt 


Interaat- 
txarlng 


Percent  of 
■oathly 

redea^tione 
to  amount 

outetandlng 


(In  ■llllont  of  dollare) 


All   lerlae 


Total,    Inception  to  i^rll  30,   I9U6. 


Fiscal  jrears: 

1935-19'W 

I9U1 

19kS 

ig"*? 

19W» 

19^5 

Calendar  yaarsi 

1935-19'W 

I9UI , 

19'»2 

19''3 

19UU 

19^5 

Months: 

19'«5-i*rll 

>ta7 

Joas 

July 

August.. . 
Sept  eat)  er 

Oetoker. . 
loveaber, 
Deeeaber. 

19U6-Januar]r.. 
Tetruary. 
March 

April 


61,229 


3.120 
l,'*92 
5.99't 

11,789 
15,'»98 
lU.ggi 


3.U1»9 
3.036 
9.157 

13.729 
l6,0UU 
12.937 


8^8 

2.178 
1.29'* 

700 

51U 

6eU 
1,18U 
1.25'* 

960 

622 

626 

668 


I.UJO 


96 

65 

88 

128 
223 

387 


12U 

77 

102 

169 
295 
Uglt 


32 

28 

lA 

56 
38 
Ul 

37 
36 

57 

6U 
UU 
U6 

"♦5 


62,679 


3.215 
1.557 
6,082 

11,916 
15.721 
15.278 


3.573 
3.113 
9.259 

13.898 
16.339 

13. '♦21 


870 
1.568 
2,222 

1.351 
738 
555 

661 
1,220 
1,310 

1.023 
666 
672 

713 


13.830 


311 
Ike 
207 

8U8 
2.371 

'^.298 


379 
168 
31*9 

1.585 
3.3'»1 
5.558 


Uol* 
U26 
1»03 

kZ8 
531 
528 

616 

533 
559 


629 
565 
63'* 

621 


30U 
11*3 
201 

SUl 
2.358 

'♦.252 


369 
162 

3»'3 

1.576 
3.3a 
5.'*72 


396 
1*19 
396 

ifa 
52U 
522 

607 
52U 
5U9 

n.a. 
a. a. 
n.a. 


7 
5 
6 

( 


I 
6 

9 
20 
86 


7 
7 
7 

8 

7 
7 

9 

lo- 
ll 


kl 


16° 
23 

21 


>«e.g28 


.905 
.31'' 


2, 

It, 
10,188 


21,256 
3U.606 
'*5, 586 


15,050 

27.363 
'40,361 
Ug,ig3 


U2.626 
'*3,767 
'•5,586 

U6,50g 
1^,715 
'*6,7'»l 

1*6.786 

'*7.'*73 
Ug,ig3 

Ug.jgg 
ks, 692 
U8.733 

Ug,g2g 


.95 
.97 
.88 

•92 
l.lU 

1.13 
1.32 

1.12 
1.16 

1.29 
1.16 
1.30 

1.27 


Total,  Inception  to  April  30,    ISikd. 


Fiscal  years: 

1935-19'*0 

19^1 

191*2 

19^3 

19UU 

19^5 

Calendar  yeara: 

1935-19'W 

igiii 

19'»2 

19'»3 

ig"*" 

i^ 

Months: 

19l*5-Aprll 

May 

June 

July 

Aagusl. .. 
Sept saber 

October.. 
loTMSber. 
Deceaber. 

19^-January. . 
February. 
March 

^rll 


3,9'^9 


3,120 

828 

1 


3.1*1*9 
1*99 


629 


"♦,578 


65 

86 

3,215 

893 

87 

92 

96 
103 

92 

96 
103 

12U 

77 
90 

3.573 
576 
91 

91* 
100 

91. 
100 

105 

105 

7 
6 

7 
6 

9 

9 

16 

16 

9 
7 

9 

7 

7 
6 

I 

9 

9 

16 

16 

9 

.7 

9 

7 

1,151* 


311 

lUg 

133 

88 

79 

11.3 


379 
155 
lOU 

81 

78 

226 


22 
22 
21 

22 
16 

lU 

20 
23 
25 

kz 

29 
31 

31 


30I* 
ll*2 
126 

82 

72 

117 


369 

IU8 

97 

7>» 

70 

179 


18 
17 
16 

17 
13 
11 

16 
18 
30 

n.a. 
n.a. 
a.  a. 


7 
I 

6 

8 

25 


9 
6 
6 

7 

8 

'*7 


5 
3 
3 

U 
5 
5 

n.a. 

n.a. 


Ul 


30 
26 
23 


3.'«)3 


2,905 
3.650 
3.60I* 

3.608 
3.625 
3.585 


3.195 
3.616 
3.603 


i.^i 


3.616 

3.638 

3. '♦77 

- 

3.61U 

.62 

3.597 
3.585 

.62 
.58 

3.579 
3.572 
3.565 

.62 

.'♦s 

.39 

3.551 
3.531* 
3. '♦77 

.58 
.61* 
.71 

3. '♦62 
3.'*U6 
3. '♦25 

1.21 
.82 

.89 

.90 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  amd  Redemptions  -  (Continued) 


Period 


Sales 


Accrued 
dlicoont 


Salet  plui 
accrued 
discount 


Bedamptlone  1/ 


Total 


Sales 
price 


Accrued 
dl scouat 


Amount 
outstaadla^ 
(interest- 
be  erlnx 
deU) 


(In  million*  of  dollars) 


Series  X,  t,   and  0 


Total,   Inception  to  i^ll  30,   19U6. 


nseal  years: 

19U1 

ISkZ 

igiw.l.. !!..!. 
i9'*5 

Calendar  years: 
igUi 

igita 

1^ 

19^ 

Hontlis: 

19l*5-Aprll.... 

May 

June 

July 

Au^iat. . . 
September 

October . . 
BoTember . 
December . 

igl+fi-January . . 
robruary. 
Haroh 

^ni 


57.281 


661i 
5.993 
11,789 

ij.i+gs 

14,891 


2.537 
9.157 

12.937 


8^8 

1.550 

2,178 
1.29'* 

700 
5l>* 

62k 
1,18U 

1.25U 

960 
622 

626 

668 


820 


2 

36 

127 
ZBk 


12 

7'* 

195 

379 


25 

22 

35 

In 
29 
33 

30 

Us 
35 
39 

39 


58,101 


66k 

5.995 

11,824 

15.625 
15.175 


2,537 
9.16? 

13.804 

16.239 
13.315 


863 
1.562 

2,213 

1.335 
729 
5148 

65U 

l,2lU 
1,301 

1,008 
707 


12.676 


7^ 
2,292 
"♦.156 


ll« 

2U6 

I.50U 

3,263 

5.332 


383 

U06 
515 
514 

596 
511 
53U 

587 

590 


7^ 
2,286 
U.I34 


14 

2lt5 

1.502 

3,251 

5.293 


401 


9 
380 

1)03 

511 
510 

591 

506 
529 

n.a. 
11. a. 
n.a. 


Series  I 


Total,   inception  to  April  30,   1946.. 


nscal  years: 

I9UI 

I9I+2 

191+3 

1944 

19'6 

Calendar  years: 

1941 

191+2 

I9U4 !. 

191*5 

Months: 

igUs-i^ii 

M^ 

June 

July 

Ao^st .  .  . 
September 

October . . 
Sovember . 
December. 

IjUfi-January . . 
Tebroary. 
March 

April 


41,1*47 


3.526 

8.271 

11,820 

11.553 


1,145 

loi3lt4 

12,380 

9,822 


6g4 

1,195 

1,1)68 

1,032 


510 
865 
908 

61)1 
367 
371 

328 


763 


1 

33 
118 

265 


10 

70 

182 

353 


23 

20 

33 

37 
28 

31 

28 

28 

t5 
41+ 

36 


1)2,  ao 


203 

3.528 

8.301) 

11.938 
11,818 


i,li*5 
lo!Ul4 

12.562 
10.175 


708 

i,a5 
1.501 

1.069 

537 
893 
953 

685 

1)00 

407 
424 


11,698 


60 

689 

2.100 

3.81)6 


11 
209 

1.380 

^.005 
li.963 


359 
376 
352 

485 
487 

562 
1)74 
490 


49; 


92 
550 

546 


11.621 


60 

688 

2.095 

3.825 


11 

209 

1.378 

2.993 

l*.925 


356 
349 

481 
483 

557 
470 
485 

535 
487 
544 

539 


76 


1 

5 

20 


2 
11 
38 


45,424 


• 

1 

6 

21 

664 

6,584 

17.648 

30,981 

42.000 

• 

2 

12 

39 

2,524 
U,447 
23.74fi 

44,706 

2 

3 

3 

39.012 
40,170 
42,000 

I 
4 

42,929 
43,143 
43,176 

5 
5 
5 

■♦3.235 

n.a. 
n.a. 
n.a. 

45.126 
45.247 
45,308 

45,424 


30,513 


203 

3,671 

11.287 
21.125 

29.097 


1,134 

6,923 

15.957 

25.515 

30,727 


27.109 
27,948 
29.097 

29.791 
29.905 
29,869 

29,844 
30,263 
30,727 

30,370 
30,778 
30,635 

30,513 


Percent  of 

monthly 
redaaptlon* 

to  «Bount 
outstanding 


1.01 
.91 

•95 

1.19 
1.19 

1.38 
1.16 
1.19 

1.30 
119 
1.33 

1.30 


.32 

35 
a 

26 
62 
.63 

.88 
57 

.59 

60 

80 


1.79 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2,-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Salai 


iccruad 
dltoomt 


Solei  plTLs 
accrued 
discount 


Redenptlons 


Total 


Sales 
price 


Accrued 
discount 


Jtmount 
outstanding 
( interest- 
bearing 
dett) 


(In  mllliona  of  dollars) 


Series  7 


Total,   isoaptioa  to  April  50,   19U6. 


rieeal  TTtl 

I9U1 

I9IC 

19*! '.'.'.'.'.'.'.'.'. 
li^ 

Calendar  7«arai 

191a 

191*2 

I9U3 

19»A 

19»»5 

Hontha: 

19lt5-i^rll 

May 

Jnna 

Jnl7 

isgost... . 
Siptaiber. 

Octo'ber . . . 
Boreniber. . 
December. . 

Te1>mai7 . . 
March 

ipiil 


3,100 


67 

758 
802 
679 


208 

773 
595 


n 

178 

U7 
22 
18 

8 
83 

to 
30 

27 
29 


57 


2 

9 

19 


2 

13 
25 


3.157 


67 

811 
698 


208 
65U 
750 

786 
621 


65 
180 

51 
23 
20 

10 

5f 
86 

lA 
32 
30 

32 


283 


3 

17 
58 
89 


7 
35 

iS 


6 
8 
9 

8 
8 
8 

10 
10 
13 

11* 
15 
16 

13 


3 

17 
57 


7 

35 

77 

loU 


6 

8 
9 

8 
8 
8 

10 
10 
13 

n.a. 
s.a. 


Series  a 


Total,  inception  to  iprll  30,  19U6. 


Tiaeal  Tear*: 

191*1 

191*2 

191*3 

19W 

191*5 

Calendar  years: 

I9UI 

19U2 

19>i5 

NoBtha: 

19l*5-ipril 

May 

June 

Jtily 

iagust 

Septeoiber 

October 

Borenber 

Seeeober 

19l*6-Janaary 

Febroazy 

March 

April 

SoTuee:     Daily  Treasuiy  Statement 
n.a.     !7at  available. 
*       Less  than  $^,000. 


12. 73^* 


395 
2,032 
2.759 
2,876 
2.658 


1.185 
2.516 
2.61*0 
2.891 
2.520 


130 
282 
532 

215 

"7? 

265 
262 

278 
225 
228 

290 


12,73"* 


395 
2.032 

2.759 
2.876 
2.658 


1.185 
2.516 

2, 61*0 

2.891 

2,520 


130 

282 

532 
215 

■?? 

107 

265 

262 

278 
225 
228 

250 


696 


1 
12 


131* 
220 


2 

29 

89 

ISl 

26J* 


17 
21 

22 

22 
22 
20 


33 
30 

37 


696 


1 

12 
220 


2 

29 

89 

181 

26I* 


17 
21 
22 

22 
22 

20 


33 
30 
37 


n.a. 
n.B. 
n.a. 


2.871* 


67 

1.2U2 
1.996 
2,60l* 


207 

85I* 

1,569 

2,278 

2,793 


2.376 

2'.604 

2.61*7 

2.662 

2.67U 
2,671* 

2.720 

2.793 

2.823 

2,sia 

2,855 

2,871* 


12,038 


12,038 


Percent  of 

monthly 
redemptions 

to  amount 
outstanding 


•25 
•31 
.31* 

•32 
.31 
.30 

.37 


.1*8 
•52 
.57 

.1*6 


391* 

2.1*11* 

5.119 

7.861 

10,299 

- 

1,183 
3.669 
6.2a 

8.931 
11.186 

; 

9.526 

9.788 
10.299 

.17 
.21 
.21 

10,1*92 

10.577 
10.633 

.a 
.21 
•19 

10.717 
10,955 
11.186 

.22 
.21* 
.28 

11.U32 

11.628 
11.818 

.28 
.26 
•31 

.26 


■A- 


1/  Eeginnlag  October  191*1*  series  S  redoaptlona  include  unclaselfied 
redonptiona  which  ocataln  mall  amounts  of  aeriee  ir-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salts  Is  alllloaa  of  dollars  at  Issos  prlos 


Total 

all 

daoonl- 

natlons 


DanonlnAtlos 


$10 
1/ 


♦as 

1/ 


♦50 


«100 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


tncmtagt  distribution  of  asiles 


Total 
all 

Bstloaa 


SanaalBatiaas 


$10  1/ 

ma 
$29  2/ 


$50 


$100 
and 

$200  3/ 


$500 
$1,000 


Ssrlas  I 


Total,    Ineaptlon 
throu^ 
Apr.    30.   19U6.. 


Tlecal  year) 

ig"*! 

igUa 

19"*! 

191*1* , 

ig"*? 

Calendar  years 

191*1 

191*2 , 

ig"*? 

191*1* , 

19'*5 

Months: 

19l*5-i^r. . 
Kay.. 
June. 

July.. 
Aag... 
Sept. . 

Oct.., 
lov... 

Dec... 

19l*6-Jan. . . 
7eb... 
Mar.., 

ipr... 


1*1.  UU7 


203 

3.526 

8,271 

11,820 

11.553 


1,11*5 

5.989 

10,31*1* 

12, 38O 

9,822 


681* 
1.195 
1,1*68 

1.032 
571 
1*20 

510 
865 
9O8 

61*1 

367 
371 

388 


128 


69 


27 
85 


13,608 


616 

2,988 

l*,li*9 
3,928 


llU 
1.769 
3.719 
l*.2l*l 
3.2'*3 


285 

31*1 

358 

323 
231* 

183 

21 1* 
210 
228 

168 
120 
117 

117 


5.635 


13 

3U2 

1,081 

1.61*2 

1.725 


93 

712 

1.390 
1.797 
1,1*16 


115 
158 
179 

11*6 
96 
76 

87 

9U 
107 

73 

51 
1*9 

53 


8,566 


Ul 

V 

1,711* 

2.58U 
2, 1*06 


258 
1.338 
2.169 

2.706 
1.8U2 


123 

2l»7 

318 

205 
lou 

7»* 

91 
139 

1U3 

93 

51 
5^ 


56 


178 


115 


55 
60 

28 

11 
11 


5.099 


Ul 

637 

1.007 
1.397 
1.326 


229 

856 

1.253 

1.1*1*6 
1.119 


5^ 
160 
227 

128 

30 

1*1 
I2U 
126 

80 

37 
39 

1*2 


8.232 


93 

1,119 
l,i*«l 
2,01*8 
2,100 


1*50 

1.313 
I.8I5 
2.163 
2.002 


99 
282 

376 

222 
82 

1*9 

70 
238 
21*0 

191* 
93 
98 

105 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


33-1 


7-1 

17.5 
36.1 

35-1 

3U.6 


10.0 
29-5 
36.0 
3U.U 

33-9 


1*2.8 

29.2 
25.0 

U5.6 

U3.2 
25.0 
25.6 

27.0 

33.8 
32.6 

31.1 


13.6 


6.5 

9-7 

13.1 

13-9 
li».9 


8.1 

11.9 

1^.1* 

1U.5 

lU.l* 


16.8 

13.2 

12.2 

lU.l 
16.8 

18.1 

17.0 
10.9 

11.8 

11. U 
13-9 

13.1 

13-7 


20.1* 
23.0 
20.7 
21.9 
20.8 


22.6 
22.1* 
21.0 
21.9 
19.9 


18.0 
20.6 
21.7 

19.9 
18.2 
17.5 

18.0 
22.3 
22.3 

18. 9 
16.8 
17.7 

17."* 


32.2 


66.0 
1*9.8 
30.1 
29.1 
29.7 


59-3 
36.2 
29.6 
29.2 
31.8 


22.1* 
37.0 
Ul.l 

33-9 
22.7 
18.8 

21.8 
1*1.8 
1*0.3 

1*2. 7 
35-5 
36.6 

37.8 


Series  T  and  0 


Total.    Inception 
throu^ 
Apr.    30,    191*6.. 


Fiscal  years: 

I9UI 

191*2 

191*3 

191*1* 

191*5 


Calendar  years  1^ 

191*1 

191*2 

ig"*? 

191*1* 

19'*5 


Months: 

19'*5-i*r. . 
Kay.. 
June. 

July. 
Aug.. 
Sept. 


Oct... 
■o»... 
Dec... 


19l*6-Jan. 
Teb. 
Mar. 

Apr. 


15.831* 


1*61 
2.1*67 
3.517 
3.678 
3.337 


1.393 
3.168 
3.385 
3.66U 
3.115 


153 
3^5 
710 

263 
128 

gk 

115 
319 
3'*5 

319 
255 
255 


280 


U79 


6 

71 

106 

131* 

109 


26 

98 
123 

^^ 

8U 


5 
12 

15 

8 

h 
3 

I* 
10 


1,082 


13 
11*1 
229 
291 
255 


57 
196 
267 
293 

215 


11 
29 
36 

21 

11 

8 

9 
28 
22 

16 
11 
13 

lU 


t.729 


96 

702 

1.016 

1.156 

1,012 


355 

906 

1,116 

1,119 

933 


51 

119 

11*1* 

89 
U9 
37 

^^ 

103 

86 

63 
72 


3.006 


81* 
1*98 
696 
683 
595 


279 
631* 
687 
670 
537 


29 

68 

91 

50 
26 

20 

23 
69 
62 

52 
'*3 
1*8 

56 


6.519 


263 
1.055 
1.1*66 
1.1*09 
1.362 


676 
1.331 
1.187 
1,1*1*5 
1,31*2 


57 

117 
1*21* 

91* 

39 

25 

3"* 

87 

1U8 

159 

135 
119 

125 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


3.0 


1.2 
3.0 

3.0 
3.6 

3-3 


1.8 

^:^6 

3-6 

2.7 


2.1 

3.0 
3.6 

3-2 
3-2 
2-5 

1.6 

l.l* 

l.U 
l.U 


36.7 


2V6 

3l».l 
35.'* 
39-3 
37-9 


29.6 

31*. 8 

So. 9 

38.5 
36.9 


1*0.7 
1*2.9 

25.2 

1*2.0 

U6.3 

1*8.2 

U7.'* 
1*7.8 

36.1* 

32.0 
29.1 

33.0 

33-9 


■ouroei      Dally  Treasury  Statement  and  reports  from  federal  Reserve  Banks. 
*       Less   than  $500,000  or  less   than  .05  percent. 

1/     Sale  of  $10  denomination  Series  Z  bonds  was  authorized  beginning 
June  191*1*  for  sale   to   the  armed  forces  only. 


2/     Sale  of  $25  denomination  Series  T  bonds  was   authorised  in  Decem- 
ber I9UI. 
2/     Sale  of  $200  denomination  Series  I  bonds  began  in  October  19'*5' 
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Sales  and  Redemptions  of  United  States  Savings.  Bonds  -(C!ontlnued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Parloi 


Total,    Inception   throu^ 
April  30,    13^6 


Tltol  years: 

I9UI 

I9I42 

l?"*? 

I9IA 

i-9^5 


Calendar  year*: 

I9U1 

191*2 

19>»3 

I9U4 

19^5 


Months: 

X9U5-ij>rll. 
May... 
June.. 


July 

iii^uat.... 

September. 


October., 
■ovember. 
December. 


19U6-Januar7. . 
februaiy. 
Narai.... 


i^rll. 


total.    Inception  throu^ 
April  30,    I9U6 


fiscal  years: 

I9I1I 

19U2 

19^3 

191* 

19»*5 


Calendar  years: 

I9UI 

191*2 

19'*3 

19UI* 

igi^s 


Months: 

19U5-4prll. 
May... 
Juna.. 


July 

August. . . . 
September. 


October. . . 
Hov ember. . 
December. . 

191*6- January. . . 
Iisbruary. . 
March 

April 


(Thousands   of  pieces   sold) 


Total 

all 
danoffll- 
□atlona 


Denominations 


$10 
i/ 


♦25 
2/ 


»50 


Hoc 


1200 

J/ 


♦500 


$1,000 


$5,000 


Series  I 


l,033,li*l» 


1.905 

55.967 

215.709 

305.986 

303,116 


13.219 
135.227 
270,068 
320.527 
253.078 


21.235 
27.1»75 
30.U13 

25.582 

17.7'»8 
lU,0g8 

16,01*0 

17.36'» 
I8.613 

13. '♦52 
9.255 
9,081 

9.23B 


17.130 


9.223 


3.582 
11.381 


1.027 

976 

1,191 

1,116 
1.103 
1.187 

901* 
785 

6U5 

620 

516 
509 


523 


725.783 


767 

32.832 
159.369 

221,281* 
209.1+80 


6,077 

91*.  35"+ 
198.333 
226,213 
172.91*8 


15,218 
18.203 
19.108 

17.209 

12,1*60 

9.71*8 

11,1*01* 
11.207 
12,161* 

8,985 

6,1*01* 
6.21*6 

6.222 


150.259 


353 

9,107 

28,828 

1*3,800 

1*5.995 


2.1*85 

18,999 
37.060 
'»7.915 
37.773 


3,071 

4.206 

l*.768 

3.886 
2.566 

2.028 

2.313 
2.511 
2.8l*5 

1.91+7 
1.365 
1,291* 

1.U21 


111*.  212 


552 
10.837 
22,851 
3l*,i*U7 
32,083 


3,1*1*6 
17,81*2 
28,915 
36.077 
2l*,55l* 


1,61*2 
3.287 
1*.238 

2.73"* 

1.383 

981 

1.211* 
1,81*9 

1,902 

1,21*0 
67I* 
723 


7'*3 


1.186 


769 


2 

365 
1*01 

189 

71* 

77 
78 


13.598 


108 
1,698 
2,686 
3.725 
3,535 


612 
2,282 

3.31*0 
3.856 
2,981* 


11*1* 
1*27 
606 

3UI 
126 

79 

109 

330 
335 

212 

99 

103 

111 


10.976 


125 
i.'*93 
1.975 
2.730 

2,800 


600 
1,751 
2,1*20 
2,8gl* 
2.669 


132 
375 
502 

296 

109 

66 

91* 
317 
320 

259 

12I* 
130 

11*0 


Series  7  and  9 


li*,77l* 


233 

2,110 
3.251 
3.869 
3.326 


901 
2,902 
3,621* 
3.821 
2,807 


152 
369 
1*92 

263 

136 

112 

116 

3'*3 

298 

215 
155 
161* 

igl* 


1,000 


72 
216 
303 

291 


156 
270 
325 
221* 


13 


21 
10 
12 

6 
21 
22 

10 
5 
5 


5,136 


60 

771* 

1,11*9 

1,1*25 

1.156 


277 
1.077 
1.317 
I.39I* 

899 


5? 
126 

158 
81* 
36 
38 

109 
90 

55 
38 
38 

1*2 


2,276 


29 


5.016 


28 

100 

300 

71+5 

1*87 

1,090 

610 

1,231 

532 

1.071 

121 

373 

1*19 

971 

565 

1.195 

613 

1.188 

1*1*7 

978 

23 

53 

61 

125 

75 

152 

1*1* 

91* 

22 

51 

17 

39 

19 

1*6 

58 

131 

1*7 

109 

33 

89 

23 

65 

26 

71* 

83 


61*6 


IE 
106 
151 

11*8 
128 


59 

137 

1U9 

1U5 
115 


6 

15 
20 

11 
5 

1* 

5 
15 

13 

11 

9 

10 


$10,000 


700 


28 

112 
157 
153 
11*8 


71 
11*2 
128 
157 
11*5 


6 

13 
1+7 

10 

1* 

3 

3 
9 

17 

17 
11* 
12 

13 


Source:      Dally  Treasury   Statenent  and   reports   from  federal  Beserve   Banks. 
1/      Sale  of  $10  denomination  Series  I  bonds  was   authorized  beginning 
June  191*1*  for  sale   to    the   armed  forces  only. 


2/      Sale   of  $25  denomination  Series   F  bonds  was  authorized  In  Decem- 
ber 191*1. 
^/      Sale  of  $200  denomination  Series  I  bonds   began  In  October  19'*5' 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  5.-  Sales  of  Series  B  Savings  Bonds,  Classified  by  States 

(In  ttaou«*nd«  of  dollars ) 


Alabaffla 

Arisona 

Arkansas 

California 

Colorado , 

Connecticut 

Oelavara 

Dlst.   of  ColuBbla. 
norlda 

Oaorgla 

Idaho 

Illinois 

Indiana 

Iowa c 

Zansas 

Kentucky , 

Louisiana. , 

Maine , 

Maryland , 

Massachusetts 

Michigan 

Minnesota. 

Mississippi 

Missouri 

Montana 

Hebraeka 

Bevada. 

Bev  Hampshire 

Bsw  Jersey 

Bew  Mexico 

Bev  Tork , 

Borth  Carolina.... 
Berth  Dakota. 

Ohio 

Oklahoma •  • . . , 

Oregon 

FennsylTania. 

Bhode  Island 

South  Carolina.... 

South  Dakota. 

Tennessee 

Texas 

Utah 

Temont 

Virginia 

Washington 

West  Virginia... » 

Wisconsin 

WyoBlng 

Alaska. 

Canal  Zone 

Hawaii 

Puerto  Bico 

Virgin  Islands.... 
Other  possessions. 

Ihallocatad 

Adjustaent   to 
Daily  Treasury 
Statesent 


Total. 


Total, 

Inception 

throu^ 

^r.   30. 


^: 


1*97,049 
lUg.ioU 
265,831* 

313.85^ 

781,801* 

99.223 
1*92,670 
510.21*7 

519.092 

13'*.793 

2.953.873 

1,093,61*6 
762 
850 

1*1*0,910 
1*73,  loU 
187,898 

553,169 

1,1*02,178 
2.21*5,345 

858,602 

289.1*80 

1,012,206 

195.006 

"♦33.687 

50,860 

120,376 

1,526,91*2 

96,399 

5,01*6,351 
51*6. 88l* 
195.533 

2.502,006 
U73.715 
536.5^3 

3,111,1*89 
235.  7IW 
272,578 

179.068 

511,61*1 

1,660,1*16 

185.1*15 
■  68.696 
718,188 

851,31*1 

31*1,816 

905.21*6 

83,1*1*8 

27,671* 
25.071* 
2l*l*,291 
31*.  501 
1,761 
627 

123,619 


♦i*«,l3i» 


i»l,  1*1*6. 757 


191*5 


Apr. 


10,772 
2,615 
U.09C 

53.636 

'»,873 

15. 573 

1.681* 
8,153 
9.83« 

8,630 
1,519 
51.997 

20, 71*7 

11.958 

7,213 

6.U55 
7.291 
2,608 

9.055 

25.370 
37,125 

12.173 

3.959 

14,651* 

3.298 

7,010 

821 

1.965 

23,1*1*3 
1,609 

75.755 
8,1*16 
1.970 

1*2,191 
6,810 
7.769 

54,189 
4,051 
4.593 

2,456 

8,272 

26,075 

2.758 

1,008 

12,310 

12,450 
6,273 

15,469 
1.058 

225 

538 

3.379 

419 

18 

1 


♦15.836 


684,424 


Nay 


17.23? 
4.37U 
8,644 

78,054 

9,024 

17,646 

2.455 
12.377 
l4,206 

14,566 

3.442 

79.152 

29,982 
29.885 
18,143 

11.215 

11,240 

3.955 

14,917 
29,552 
64,094 

22,751 
14.975 
31.435 

6,360 

14,395 

1.063 

2,2l4 

38,109 

3.088 

139.383 

13,011 

5.773 

66.764 
12.957 
15,1*88 

79.549 
4,992 
6,298 

5.755 
12.530 
51.289 

5.571 
1.389 

16.757 

20,865 
8,512 

24,158 
1.735 

362 

577 

7.1*25 

1.232 


♦83.737 


1.194,712 


17.238 
5.921 

11.444 

125,414 
11.527 
24,659 

3,241 
17.092 
18,039 

19.265 

5.852 

106,406 

38.632 
40,277 
23.4«7 

17,272 

19.452 

6.756 

18. 138 

48,310 
71.034 

35.553 
10,447 
39.278 

7.927 

20,484 
2,080 

3.836 

49.078 

3.588 

161,305 

19.357 

9.810 

85,748 
20,363 
23,286 

102,456 
8,172 
9,602 

8,100 
20,513 
62,828 

9.050 

2  1*44 

26^040 

29.333 

10,951 

36, 765 

2.976 


557 
8,605 

3 


-15,681 


1,467,673 


July 


16,474 
4,483 
7.524 

100,749 

8,612 

20,169 

2.639 
15,085 
17.122 

19.057 
3.453 
79.403 

28,489 
22,438 
13. 815 

13,443 
9,800 
5.103 

lit.  553 
37.745 
51.053 

19.831 

7.388 

29.321 

3.194 

12,803 

1,510 

3.706 

41,442 

2,905 

150,744 

15.624 

5.080 

70.233 
15,424 

15.658 


15,444 
6,961 

8,229 


5.011 
15,861 
4«,290 

5.186 

2,015 

25.060 

26,083 

10,625 

24,705 

2.098 

1,448 

2,133 

8,671 

890 

7 

5 


-133.013 


1.031.778 


Source  I     Daily  Treasury  Stateoeot  and  reports  of  Tederal  Beserre  Banks, 
p       PralialDary. 


Aug. 


7.821 
2,045 
3.555 

47.030 

5.423 

11,586 

1,658 
8,388 
7.854 

8.289 

1,215 

45,962 

18.211 
8,561 
8.463 

5.709 
6.536 
2.390 

8.886 
18,882 
34,7a 

10,201 

2,768 

13.  771 

1.922 

5.569 

753 

1.533 

23.127 

l.»»55 

68,497 
7.126 
1.574 

39.274 
6.335 
6.507 

47,665 
2.703 
3.959 

1.629 
8,925 

22,1*75 

2.439 

914 

9.973 

11.3^5 
6.164 

12.915 
1.000 

549 

550 

5,411 

484 
13 

1 


-21.421 


571,286 


Sept. 


5.763 
1.653 
2,507 

33.692 

3.478 
7.775 

1,328 
6,658 
5,161 

5.580 

865 

36.154 

12.434 
6,883 
5.150 

4.091 
4,815 
1.475 

6.544 
16,795 
21,993 

7.405 
2,573 
9.954 

1.613 

4,lo4 

511 

1.093 

16,885 

1.095 

51,310 
5.571 
1,149 

29,028 
4,611 

4,824 

35.959 
1.798 
3.045 

l,4oi 

5.697 

18,074 

2.342 

584 

6,998 

8,276 
4,442 
9.770 
1.025 

448 

4,940 

65^ 


-18. 235 


420,058 


'».57'» 
1.297 
2.373 

37.439 
3,240 
6.364 

1.057 
5.610 
6.771 

6.128 
1.089 
35.617 

13,284 

6,591 
4,751 

4,263 
4,749 

1.782 

6,117 
16,489 
18. 635 

7.003 

1.993 
9.897 

2,445 

3.774 

649 

1.320 

14.676 
1.052 

48.303 

5,244 
1,560 

25.767 
4,136 
3.937 

38,242 

2,262 
3,601 

1.331 
5.074 

16,662 

2,122 

534 
9.537 

9.656 

4.459 

8,620 

766 

302 

472 

5,000 

700 

6 

5 


♦80,377 


509.706 


12, 
3 
5.827 

60,472 

8,572 

13.624 

1.932 

13.856 

8,415 

9,376 

3.309 

58,518 

20,6o4 
27,024 

15.630 

7.338 
7.720 
3.446 


02J       15, 701 

311*1      4,924 


6,617 

73.966 

7.535 

13.312 

1.996 
12,747 
11.326 

10,947 

5.035 

68.eo4 

22,684 
28,979 
14,678 

9,005 
9.370 

4,154 


9.550  9.978 
25.860  27,84c 
34,151       44,696 


23.154 

9.513 

22,267 

8,200 

13,282 

1.153 


2,525 
27.59; 


7.59? 
2.27H 


103,378 
12.565 
12.467 

46,972 
11.844 
11,456 

58,341 
3.826 
5.895 

7.361 

8.957 

33.377 

5.098 

1.397 

16,980 

17,660 

7.098 

20,263 

2,228 

642 

425 

7,000 

743 
15 

5 


♦8,494 


865,022 


22,623 

7.196 

24,525 

3,800 

13.327 
1,098 

2.475 

31,167 

2,273 

132.671 
15.838 

4,702 

51.775 
15,054 
13,201 

69.156 

4,874 
5.249 

5.566 
11,158 
35.043 

5.812 
1,603 

17,871 

16,790 
8,063 

22,678 
2,158 

505 

992 

2,570 

1.285 
27 
94 


-49. 779 


908,232 


1946 


10,848 
2.661 
4,910 

54,984 
5.797 
8,911 

1.938 

8,192 

10,335 

11.394 
1,1*04 
58,136 

17,411 

16,828 

9.854 

9,642 
7.088 
2,465 

13.979 
26.731 
28, 392 

12,578 

4,820 

16,789 

3,268 
8,143 

796 

1,e66 

22,087 

1,662 

76, 489 
9.046 
2,641 

39,909 

10,630 

5,626 

53,564 
4,626 
6,181 

2.746 
9.'»53 

3'».l'*5 

3.044 

1.101 

14.656 

12.?50 

7,495 

15.426 
1.350 

422 
500 
1.824 
653 
20 
84 


-57.028 


640, 861 


3.644 
1,215 
2,228 

28,180 
2,738 
5.356 

751 
6,395 
4.580 

4.8O9 

842 

33.920 

9.726 
7.784 
7.707 

4,492 
4.316 
1.332 

4.714 
12,  878 
14,810 

7,235 

2,150 

10,050 

1.716 

4,415 
383 

1,054 

12.635 

943 

1.729 

22,562 
4,251 
3.651 

28,681 
1,841 
2,331 

1,826 

4,606 

13.332 

1.709 

566 

6,283 

6,657 
3.563 
8.159 

784 

l4l 
299 
710 
238 
3 
63 


-227 


366,977 


3.65B 
1.239 
2.351 

29,627 
3.4«7 
5.951 

1,019 
8,693 
4.997 

4,476 

875 

3'«.573 

9.998 
10.231 
9.585 

4.851 
4,097 
1,470 

4,491 
13.358 
15,618 

7.721 

2.401 

10.474 

1,728 

6,463 

332 

1.135 

13.943 

887 

46,233 
5.476 
1.509 

23,434 
4.639 
3.387 

30.314 
1,901 
2.378 

2,222 

4,306 

13.39'» 

1.436 

606 

6,717 

5.850 

3.843 

8,531 

784 

144 
257 
985 
266 
3 
123 


-17,194 


371.274 


P 


3.5*6 
1.227 
2,291 

28,750 
3.361 
5.654 

710 
U,884 
4,811 

4,474 

866 

33.329 

9.888 
9.750 
5.477 

4,095 
4,040 
1.307 

5.012 
11.123 
15.350 

7.504 
2.351 
10,274 

1.733 

6,973 

3»»5 

969 

12,377 

789 

43.972 
5.101 
1.546 

21,423 
3.774 
3.117 

29.703 
1.497 
2.514 

2,164 

4,042 

12,709 

1.863 

445 

7.303 

6,222 
'♦.153 
8,624 

723 

a2 

246 

1,363 

^^ 

117 


♦14,444 


387,810 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  ll 

(In  thousaodi  of  dollar*) 


^^. 


St  At* 

total. 

Inception 

throu^i 

191*5                                               1 

I9I6 

ipr. 

»««y 

June 

July 

Mt. 

Sept. 

Oct. 

■OT. 

Dee. 

Jan. 

t»\,. 

Mar. 

ipr. 
P 

119.  '»35 
36.673 
73.085 

1.019.878 
126. U35 
320.920 

633 

9.691 
1.606 

2.795 

2.881 
1.112 

2.232 

23.225 
3.613 

5. '•'•9 

2.673 
l.6l»7 
2,282 

29.362 

3.387 
6.993 

2.105 
597 
8I3 

22,126 
1.53? 
14.976 

1,200 
296 
U81 

11.357 
1,1488 
2.817 

612 
260 
1421 

7.317 

637 

2.152 

796 
^1 

8.089 

/^ 
1,698 

2,800 

802 

1,6214 

21.377 
I.5I8 
I4,2l46 

2,210 

1,101 

899 

20,391 

^i:^'5^ 

2.075 

633 

1.822 

18,317 
2,200 
7.059 

1.893 
I4I1 
760 

16,232 
1,883 
6,911 

1.633 

I409 

1.098 

16,509 
2,198 
5.3O8 

9I5 

16,722 
2,221 
5,1(50 

California. 

Connaetleut 

Dil^ara 

61.556 
13"*.  79^* 
l67.9'«> 

6&l4 

1.109 
2.U10 

1.729 

3.1«8 

5.276 

1,1492 

3.377 
3,9i48 

1.256 
1.712 
2.996 

14014 
1.319 

1.895 

608 

523 

1,201 

7I6 
1.I33 
1.361 

1.527 
2.582 
3.311 

1.778 
2.253 
3.216 

2,222 

2,331 
3.511 

1,11(8 
1.225 
2,871 

1,607 
2.l4l(2 
3.158 

1,006 
2,208 
3.900 

Utt.  of  ColuBbla. 
norida* 

153.313 

3U.6g7 

1.189.802 

1.7'H 
198 

15.186 

3.712 

839 

26,901 

l*,012 
997 

32,736 

2.729 

lac 

15.710 

1,628 
206 

12. 795 

933 

1.161 

239 

9,109 

2,150 
25,381 

2.371 

557 

18.810 

31. 088 

1,276 

265 

19.851 

2.710 

705 

22,613 

2.135 

859 

20,078 

Idaho ■•• 

UliDol 

Indiana. 

3'^6.893 
352.897 
171.877 

186.g9>t 

161, U31 

96.115 

U.1405 
U.859 
1.7'W 

2.894 

1,163 
1.333 

9.262 

10.538 

6.088 
i».970 

3.910 
2.223 

11,518 
9.3'e 
6.338 

5.673 

3.952 

2,l4l40 

6.365 
5.126 
1.897 

2.219 
3.303 
2,880 

3.165 
3, '•33 
2, 161 

I,6i46 

1.133 

672 

2,928 
2.2M 
1.6i45 

1.358 

l,0l2 

539 

3.191 

2,320 
1.756 

1,711 

1.139 

l4i42 

9.168 

11,780 

6,363 

3.802 
3.186 
1.859 

6,728 
7,6o8 

3.652 

2,605 
2.959 
I.5II 

8,a3 
7,859 
3.623 

2.8I45 
2,158 
2.301 

5.378 
5. 731 
1,105 

5.  Oil 
1,981 
I.8I3 

7.086 
8.937 
3.876 

3.331 
2.635 
1,206 

6,050 
7.158 
3.061 

3.705 
2,083 
1,711 

Io«^ 

taatuek; 

MalD* 

>(ar7l»nd 

Maaeachuiattt 

230. 818 
77U.836 
U56.UOO 

305.613 

82.599 

''13.793 

2,982 
9.208 
U,626 

U,811 

15.U80 

12.085 

6,262 

18,313 

114,163 

3.272 

12,6146 

9.369 

2,522 

6.698 
5.169 

1.516 
1.566 
3,360 

1.581 

6.690 

3.172 

3.879 
114,980 

10,835 

3.111 
12,120 
12.288 

1,286 

19.876 

9.193 

3.109 

17,079 

6,733 

1,680 

17,912 

5.988 

1,716 
20,792 

6.161 

3.223 

6,823 

3.089 
12,U90 

7.750 
1.665 

10.7142 

14,972 

8141 

5.  "163 

2, 1423 
656 

3.90»4 

1,881 

386 
3.121 

1.958 

197 
1,190 

10.305 

5.711 
1.650 
7.080 

6,612 
1,312 
9.615 

5.371 
1,100 
6,805 

5. 971 
1.083 
7.301 

5. 571 
1,158 
7.711 

Hltaiiilppl 

Miaaourl 

Hon  tana 

50.715 

152.27'* 

15.899 

6I40 
2.136 

175 

1.587 
U.OOU 

2U3 

1.590 

878 

2,2714 
270 

3'»3 

1.596 

8I4 

14141 

1,110 

11 

501 

1,109 
82 

1,800 

5.067 

371 

900 

1,021 

212 

937 

3.591 

261 

580 

2,900 

76 

1,011 

l4,l42l 

202 

3.W2 

316 

latiraaka 

■•Tada. 

■ew  Eaqpthira 

few  Jarsojr 

low  Mexico 

66,005 

U98. 750 

31.153 

61*3 

"•IS 

1.155 

10,100 

716 

12,1462 
1477 

1.157 

7.030 

287 

623 
188 

329 
2.855 

117 

I09 

3.166 

UI4 

1.376 

10, 119 

992 

82l 

7.62I 

657 

1,298 

9.665 

199 

1,6143 

7,110 
201 

1.570 

7.562 

285 

1,231 

7.955 

300 

Baw  Tork 

2,600,068 

177,865 

59.022 

19.907 
2,566 

1,006 

51.957 

U,605 

1.330 

53. '405 
l4,U51 
1.738 

32.896 

2,019 

1,322 

23.827 

l,8l40 

l.«3 

10,882 

16. 7I3 

l.llU 

151 

14)4,262 
3.187 

2,126 

3I.37O 
3.139 
1,2)48 

50.872 
2.8I6 

1.108 

16,561 

2,830 

850 

15.537 

3.088 
1,288 

15.362 
3.113 
1.231 

lorth  Carolina.... 
(orth  Eakota. 

Ohio 

850,275 

108,968 

129,071 

8,2U 

702 
1.361 

20,120 

2,067 

2.712 

21.739 
2,999 
3,  "430 

16.591 

1,8314 

2,781 

7,1142 

951 

939 

6,873 
607 
707 

9.981 
552 
701 

l6,98l 
3.212 
2,708 

15.501 
2.703 
2,658 

21. 383 

iIb^ 

13.890 
1,631 

1,783 

15.391 
1.717 
1.767 

17.772 
1.699 
1.700 

Or*  eon 

Panstylranla. 

Bhoda  Island 

louth  Carolina.... 

l,2UU,66o 
120,223 

83.991 

12,528 

919 

970 

29.852 
1.952 
2,063 

31,252 
2,113 
1,822 

16,352 
2.503 

1.000 

10,381 

1,317 
1,061 

115 

8,769 
960 
566 

214,029 
1.927 
I.95I 

20,108 
1,573 
1,328 

20,886 
2,172 
1.219 

992 

25,581 

27.159 
2,322 
1,786 

South  Dakota. 

146,029 
155.560 

'•37.625 

32.562 

35.516 

211,272 

217.'«8 

78.017 

383.511 

25,277 

l,U6l4 

3.856 

223 

2.603 

2,129 
61(9 

5.169 

188 

l,0l4lt 

3.5'W 

11.268 
1.199 

802 
i*,9l*l 

5.3'»7 
1.739 
9,788 

1426 

l,l408 

U.2* 

12,8% 

95& 
14,728 

6,1)09 

1.911 

13.616 

866 

7'»7 
2,20l4 

5.765 

38U 

925 
2,1405 

'•.'•73 

1.386 
5.851 

3148 

i486 

1.963 
.3.106 

171 

268 

3.618 

1.6I9 
683 

3.872 
253 

3UI4 
2.I1I 

1.211 

1,291 
705 

321 
1.175 
2.926 

262 

189 

2.330 

I.I67 
891 

2,638 
220 

2,181 

3.852 

10,9a 

586 

807 

5.031 

5,1(02 

1,750 

10,717 

781 

1.331 
3.105 

8,028 

50I 

I493 

1.360 

1.116 
1,71*1 
8,610 

631 

I.0I9 
3.510 
7.113 

780 

990 

1,032 

3.9I6 
1.532 

821 
1,692 

5.131 

5I0 

2.533 

3.503 

1,260 

5.962 

3I7 

916 
2,301 

6.125 

311 

563 

2.199 

3.581 
791 

8,125 
173 

971 
2.7i1 

5.615 

601 

508 

3.175 

2,601 

1.332 

7.656 

316 

Tlrglnia 

Va«hin«ton 

Vest  Virginia..... 

Canal  Zone 

Havail 

roarto  aioo 

Virgin  Island*.... 

5,2U2 

6,118 

53,581 

13.366 

812 

25 
125 
613 

120 

1 

15U 
1,329 

1U8 

91 

110 

818 

3I4I4 

3 

263 

382 

'^ 

2 

10 

I3I 
20 

15 

22 
30I 
90 

6 

26 

I430 

50 

188 
99 

517 
500 

8 

37 

51 

1,018 

ilo 

20 

79 
122 
700 

126 

* 

21 

13 

I.7I8 

23 

35 

• 

6 

6 

505 

38 

Other  Possession*. 

903 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

20 

- 

* 

Iteallocated. ...... . 

11.605 

9 

19 

12 

38 

10 

25 

a 

16 

15 

2 

52 

38 

58 

Sales  to   oomner- 
clal   banks  1/... 

895.l«80 

. 

. 

327,591 

22.585 

- 

- 

- 

- 

90.703 

- 

- 

- 

- 

MJustaent  to 

Dall/  Ireaaory 
Stateunt 

total 

♦19.335 

-670 

153.211 

.3,126 

3'*5.376 

.2,866 
710,381 

♦9.017 
262,697 

-13.382 
128.155 

♦1,1(68 
91.055 

♦1,7142 
1114,76)4 

-3.265 
3I8. 599 

-14,803 
3I5.289 

♦8, 711 
318,698 

♦8,862 
255.127 

-11.320 
255.097 

♦8. 511 
279.952 

15.833.957 

So urea: 
P 


y 


Sally  Treaauiy  Stateaent  and  reports  froa  Tedaral  Baserre  lanks. 

Preliaioary. 

Less  than  S500. 

State  figures  ezelwte  sales  of  Series  7  and  d  bonds   to  coaBeroial 

banks.     Coasarclal  banks  mre  pemltUd  to  purchase  Serlee  t  and  0 


bonds  undar  certain  conditions  during  the  calendar  year  19II 
(■treaauiy  Bulletin"  for  Deoember  I9II,  pege  36,   footnote  9); 
froa  J^ine  18  through  June  3O,   19I5  ("Treaaury  Bulletin*   for 
Tebruary  I9I6,   page  37,   footnote  9);    and  fron  Seceaber  3  through 
Oseeaber  8,   I9I5  ("Treaaury  Bulletin"  for  Tebruary  I9I6,   pa«e  i^22. ) 


% 


J44 


Treasury  Jialletm 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ciontlnued) 


Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thousand*  of  dollari  at  cxirrant  radcoptlon  valuai) 


Alabama. . 
Arl  zona. . 
Arkansae. 


California.. 
Colorado. .. . 
Connecticut. 


Dalawara 

District  of  Columbia 
norlda 


Georgia.. 
Idaho. . . . 
Illinois. 


Indiana. 
Iowa. . . . 
Eaosss.. 


tentuelqr. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota... 
Mississippi. 
Missouri 


Montana. . 
Nebraska. 
Bevada. . . 


5ev  Hampshire. 
Kev  Jersey. . .. 
Hew  Mexico.. .. 


Nev  York 

Hortb  Carolina.. 
Horth  Dakota.... 


Ohio 

Oklahoma. 
Oregon... 


PennsylTaoia. 
Bhods  Island. 
South  Carolln 

South  Dakota, 
lenneasee.... 
Texas 


Utah 

7*mont.. 
Virginia. 


Washington 

West  Virginia.. 

Wisconsin 

Wyoming 


Alaska 

Canal   Zona 

Hawaii 

Puerto  Hi  CO 

Virgin  Islands.... 
Other  possessions. 


Unallocated.. 


AdJuatMDt  to  Dally 
Ireacury  Statement 


Total 

Oct.    19UU- 

Apr.    191*6 


Total 8, 538.51*3 


119.975 
39.058 
63.U16 

812.779 

68, 7I41 

136.389 

18.952 

93.111 

13'*.  530 

118,911 

2U,056 
b2U,082 

269.656 

lUli.650 

96,221* 

105,660 

10l*,125 

32,887 

108,839 
2U3.55I 
565,186 

161.319 

53.5^5 
232,010 

28,1*27 

70.176 
12,016 

20,1*30 

288. 563 
22, 596 

81 6, 601 
111.899 

20, 368 

564,366 
111,101 
121*,  658 

661,563 
'*5.553 
56,914 

22,055 
120,61*2 

381*,  85U 

39.3'»7 

9.396 

1U7,61*9 

175.97'* 
79.861* 

167.763 
i''.557 

U,Ul5 

701 

1*1*,  30I* 

10,516 

312 


-20,815 


I9U5 


Apr. 


U,862 
1.61*3 
2,532 

3'»,919 
2,891* 

5,880 

825 
3. 815 
5.827 

l*,9go 

971 

29,1*16 

13,091 
5.81*3 
l*,7i*6 

1*.  781* 
1*,762 
1.522 

5,293 
11.199 

29,1*17 

7,808 

2.355 
11,299 

1,257 
3.181* 

1*99 

959 

12.859 

91*7 

3"*.  763 

1*,650 

999 

26,529 
'*,739 
5.657 

31.281* 
2,100 
2.328 

1.001 

5.3'H 
15,685 

1.539 

I105 

6,U76 

7,570 

3,589 

7,379 

570 

181 

1,809 
524 

3^ 


May 


5.303 
1,691 
2,651* 

35.329 
3.033 
6,063 

829 
1*.  300 
6,289 

5,1*06 
971* 

28,1*81 

12. 555 
5,866 
!*,i*92 

'*.783 
'*.999 
1.660 

5.059 
11.938 
25. 71*8 

7.218 

2,218 

11,1*51* 

1,11*5 

980 

12,909 

891 

36,918 

1*,790 

965 

26,^91 
l*.lt77 
5,535 

30,889 
2,216 
2,1*22 

935 

5.323 

16,11*2 

6,603 

7.579 

3.1*87 

7.170 

602 

230 

1.376 
21*6 

15 


-1*.  1*1*8    +13,896 


381,092 


'June 


5.017 
1.581 
2.555 

3"*.  671 
2.783 

6.183 

781* 
'*.33l 
5. 518 

U.8O7 

907 

29.1*27 

12.712 
6,038 

l*,18l* 

U.  1*1*6 
i*.707 
1.509 

U.958 
11,501* 
28,377 

7,1*11 

2.028 

10,77"* 

1.178 

2,897 

522 

927 

13.973 

898 

3"*.  785 

1*,6U5 

936 

26.357 
'*.57i* 
5.305 

30, 023 
2,156 
2,1*39 

8gl* 

5.3'*4 

15.289 

1.507 

b,I«Sl 

7.3'*7 

3.«6i* 

7.699 

591 

253 

1,161 

237 

9 


-7,008 


July 


5. '•23 
1.603 
2,71*2 

36.169 
2,990 
fa,  258 

836 

I*.  050 

5,698 

5.189 

978 

30,200 

13.327 
5.926 
l*,2l*8 

1*,887 
l*,9l*0 
1.530 

5.11*5 
11,320 
30,600 

7.357 

2.239 

11,181 

1.197 

2.977 

51*2 

905 

13.057 

91*6 


'*.967 
1,038 

27.951 

U,5i*6 
6,189 

29,997 
2,260" 

2,516 

961 

5.27"* 

16,210 

1,571 

1*71* 

6.831 

8,11*5 

3.500 

7,951 

625 

255 

1.97"* 
301* 
15 


♦3.779 


398.172 


372, '♦78 


Aug. 


397,683 


8,568 
2.195 
'*.3'*5 

1*9.1*1*1 
3.327 
8.563 

1,078 

i*,e9i 
7,762 

7,898 

1.1*01* 

1*0,851* 

18,811 
8,992 
'*,597 

7.207 
6.350 
1,91*8 

6,678 
13,1*11* 
37.21*2 

9.320 

3.013 

13.575 

l,6sl* 
i*,i*30 

782 

1.329 

1*0, 871* 
6,1*00 
1.196 

6,360 

8,Ul*7 
38,800 

2.957 

3.709 

1,21*3 

7,77'i 
19,1*58 

2,299 

9,1*1+7 

11,650 

'*,999 

10,750 

777 

273 

1,892 

3'*7 

16 


.ll*,020 


Sept. 


501,022 


7.964 

2,168 
l*,20l* 

1*6,1*60 
1*,230 
8.922 

1,106 
5,051 
7,578 

7,529 

1,1*1*0 

36,071* 

16,530 
7.86U 
7,038 

6,967 
6.637 
2,001 

6,781 
13.959 

38,li*3 

9,338 

3.53"* 
ii*,69i* 

1,569 

1*,021 

61*5 

1.267 

17.115 

i.'*33 

'♦9.531 
6.U56 
1,156 

3i*,it3i* 
8.195 
7.588 

38.199 

2.869 
3.1*66 

1,178 
8,0'^0 

21*.  622 

2,381 

613 

9,551 

11,052 

3,1^ 
10,225 

886 

259 

3.255 

1*56 

21 


-21,183 


500.655 


7.975 

2.1*56 
U,l*25 

51.387 
4.85I* 
9.536 

1.302 

5.953 
8,820 

8,209 

1,1*81 

39.566 

16,627 
9.213 
5.863 

7.557 
6.781 
2,251* 

7.685 
16.305 
33.979 

10,370 

3.815 

13.954 

1.728 

'*.325 
738 

i.'*77 

18. 679 

1.633 

68.227 
7,213 

1,230 

37.282 
7.168 
7,717 

'*5.69l 
3,268 
4.115 

1.329 

9.397 

27,585 

2,610 
755 

10,185 

11,612 

5.989 

10, 796 

947 

3I8 

» 

3,873 
896 

12 


♦5.646 


Bor. 


582,809 


fa.  991 
2,308 
3.730 

49,254 
3.987 

8,282 

1.130 
5.741 
8.550 

7.012 

1.309 

35.175 

14.710 
8,032 
5,377 

6,399 
6,557 
2,041 

6,673 
13.796 
29, 566 

9.262 
3.292 

13.746 

1.584 

4,061 

720 

1,266 

17.971 

1.369 

48,379 
6,985 

1,184 

31,664 
6,666 
7.007 

39,991 
2,731 
3,649 

1.338 

6,967 

26,094 

2,483 

623 
9.085 

10,063 

4,910 

9.324 

794 

268 

3.506 
593 


-7.235 


Dec. 


7.354 
2.493 

4.224 


496.962 


50,602 

4,128 
8,461 

1.110 
6.118 
8.733 

7.153 
1,580 

36,800 

14, 761 
7,858 
5,432 

6,376 
6,508 
2,189 

6,626 

14,705 
34,000 

9.279 


016 


1.738 

4,062 

766 

1.375 
19.332 
1,368 

54,804 
7,061 
1.153 

31.851 
6,252 
7.200 

37,828 
2,836 

3.773 


1.302 
7.425 


32 

J5 
23.573 


2.505 

665 

9.170 

10,452 

4,647 

10,315 

832 

268 

3.164 
732 
25 


4 
-5.573 


1946 


Jan. 


SI**.  933 


7.892 
2,826 
4,876 

58.213 
5.346 
8,578 

1.286 

6,301 
10,252 

8,977 

1.776 

41,292 

16,183 

10,119 

7.252 

6,721 
7,051 

1,993 

7.124 
14,822 
32.316 

12,120 

4,102 

17,790 

2,439 

4,628 

888 

1,247 

19,016 

1,769 

61,425 
8,217 
1,718 

34,031 
9.650 
8,691 

41,050 

2.622 

3,955 

1,773 

7.679 

28,480 

2,651 

622 

10,421 

12,043 
5.470 

10,855 

1,153 
299 

Hi 

37 


♦1,293 


T»b. 


583.3'*5 


8,532 

2.698 
4,300 

52.179 
4.880 
8,212 

1,181 

5.4n 
8,654 

7.474 

1.871 

38,926 

15.155 

11,811 
6,427 

6,314 
6,209 
1.673 

5.940 
14,443 
30,106 

7.237 

'*.135 

14,835 

1.990 

4,587 

777 

1.113 

17.162 
1,644 

52,211 

7.053 
927 

32,144 
7.724 
7,530 

35,886 
2,184 
3,180 

1,207 
7,262 

26,466 

2,764 

536 

7.823 

10,452 

4,o4o 

10,050 

963 

220 
3.719 

593 
21 


.68 


Mar. 


520, 765 


7.927 

3.008 
4.305 

55.872 
5.532 
9.625 

1.372 
7.377 
7.475 

8.525 
2,083 
38.658 

14, 792 

10. 785 

8,257 

7,028 
6,719 
2.146 

7.378 
15.926 
32.634 

12.244 

4.431 

17.256 

1.916 

6.102 

838 

1.338 

19.231 
1.874 

53.901 
9,439 
1.807 

36.258 

8.486 

8.32!) 

51.015 
2.776 
4,123 

1,901 

8,021 
29,998 

3.117 

719 

11.345 

12,211 
6,277 

10, 591 

1,298 

325 

2,442 

1,167 

'45 


-7.954 


Apr. 


7. 16  J 
2.594 
3.997 

52.193 
9',  4^0 

1.329 
5.368 

10,206 

6,628 
2,021 

39.897 

14,200 
9.271 
6,885 

6.499 

6,231 

2.259 

7.369 
15.366 
31.513 

11.812 

3.505 

15.853 

2.847 

4.925 
772 

l.'t33 

18.787 

1,572 

54.747 
7,205 
1,807 

33.928 

7,034 
8,163 

44,385 
2,600 
3.272 

1,844 

7.309 

24.512 

3.176 

726 

8.168 

11.584 
5.614 

11.125 
1,144 

305 
332 
2,730 
7S6 
10 


♦26,954 


580,852    576, 531 


Soureai     Dally  Treasury  EtaUment  and  reports  from  federal  Heserve  Banks. 
loUi      It  should  be  noted  that  State  figures  presented  in  this   table  are 
not  nacsssarily  comparable  with  sales  data  by  States  inasmuch  as 
bonds  t^ich  have  been  purchased  in  one  State  mai/  have  been  redeemed 
in  another.     Korsorsr.    tlie  figures  shown  in  this  table  are  based  on 


current  redemption  values,    whereas  the   sales  figures  are  shown 
at  issue  price.     Data  on  redemptions  by  States  are  not  available 
prior  to  October  1944. 
Less  than  I5OO. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  eavlnga  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19'+1  through  June  22, 
19I4.3,  series  B  from  August  1,  ig"*-!  through  September 
12,  ISl*^?,  and  series  C  which  have  been  on  continuous 
sale  since  September  ik,  19i(-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'+5.  pages  A-**-  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19U-2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  I9U6, 
pages  ^2   and  4-3 . 


Table  1.-  Sunmary  of  Sales  and  Redemptions,  by  Series,  as  of  April  30,  1946 

(In  millions   of  dollars) 


Treasury  ssTlogs  notes 


Sales 


Bedemptlons 


Total 


for  taxes 


Aaount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


Series  A 

Series  B 

Series  C 

Total 

Source:      Dally  Treas-diy  Statenont. 
1/      Includes  exchange. 


It07 
26,659 


395 
19.503 


62  1/ 

182  1/ 
3.328 


33"+ 

»t.76o 

16,176 


32.010 


2l+,8l*l 


3.572 


ZL.zGS 


11 

2 

12 


26 


7.1'A 


7,li+U 


Table  2,-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  millions  of  dollars) 


Period 


Tlseal  /ears: 

19l»3 

19UU 

ig"^ 

Calendar  years: 

191*2 

19'*3 

191+1* 

19'*5 

Months: 

igUj-lprll 

Hay 

June 

July 

Au^Bt 

Septeaber 

October 

Hovember 

December 

19l*6-JanuAiy 

Tsbruary 

March 

April 

Source:      Daily  Treasury  Statement. 


Sales 


7.5»*7 
8. 951* 
7,01b 


3.701* 
7.958 
8.533 
5.501* 


I408 

1.097 
l.llU 

307 

11*5 

92 

336 
70I* 
598 

502 

181 
179 

299 


Bedemptlons 


Total 


1,083 
5.970 
6,396 


29 

3.331 

7.087 
6,956 


21*1* 
175 

1,002 

323 
115 

1.153 

581 

1*23 

1.370 

1*51 
252 
862 

521* 


for  cash 


36 

1*62 
51*3 


1 
223 

590 
1.637 


22 
51 

5^ 
36 

18 

276 

291 
295 

1+9U 

166 
152 

22l* 

335 


7or  taxes 


I.OI17 
5.5O8 
5,853 


28 

3,108 

6,1*97 
5.329 


222 

121* 
91*8 

287 

97 
877 

290 

128 

875 

285 
100 
639 

190 


Amount  outstanding 


Matured 

debt 


30 
22 

16 


Interest- bearing 

debt 


6,i*6U 

9,1*1*8 
10,068 


3.675 
8,302 
9,71*8 
8,235 


9,031* 

9.956 
10.068 

10,052 

10,082 

9,021 

8,776 
9,058 
8,235 

8,107 
8,0l*3 

7.365 

7,11*1* 


u 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Ciontlnued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(la  Dllllona  of  dollars) 


/lacal  year 
or  uontb 


Total 
all 
da nomi- 
nations 


DenoalnatloD 


$100 


$500 


»1,000 


$5,000 


$10,000  $100,000 


$500,000 


$1,000,000 


19M. 

191A. 
19'*5- 


19U5-iprll. 
May... 
Jwae.. 


July 

August... . 
September. 


October.. 
Kovember. 
December. 


igltfi-January. . 
February. 
March 


j^il. 


7.5^.7 
8,953-7 
7,015.8 


^1-1 
1,096.8 
1,113.5 


307."* 

U5.U 

91.6 


336.1 
70U.I 
598.0 


301.8 
181.0 
178.7 


299.0 


10.5 
13.6 


.k 
2.2 
2.2 


.U 

1.3 

•7 


••5 

.2 

•  3 


2U.2 
32.8 


k.k 
5.6 


1.2 


.9 

k.Q 
2.5 


1-5 
•5 
.5 


21*9.0 
398.5 
26U.3 


7-7 

38. 1» 


10.7 
"♦.7 
3-2 


7.3 
3U.6 
17.1 


7.8 
3-'* 
2.9 


U.g 


332.1 

507.6 
UlU.O 


11.8 
59-2 
71.3 


16.3 
7-2 
U.6 


12.8 
52.3 
32. 1» 


11.3 

''.7 
3.9 


6.5 


1.388.6 

1,858.5 

1. 1^88.0 


62. C 
zkg.i 


52.6 
26.5 
16.5 


57.8 

182.7 
111.8 


52.6 
22.2 
19-7 


32.0 


2.535-5 
3.086. 7 
2.378.2 


122.9 
387-3 
372.2 


9U.0 
29-7 


120.9 
23^.2 
185.0 


91.? 

1*9.1; 
52.1* 


87.6 


l,12l*.5 

1.259-5 
827. c 


7U.0 
126.0 
121.5 


58.0 

16.0 
9.0 


83.0 
66.0 
51.5 


50.0 

33.5 
1*5. 9 


76.7 


1,917.0 
1,808.0 
1,598.0 


128.0 
21*9.0 
21*9.0 


71*. 0 
1*6.0 

28.0 


53-0 
109.0 
197-0 


87-0 
67.1 
53-2 


89.1 


Source  I     Dally  Treasury  Statement  and  reports  from  Dsderal  Beaerve  Banks. 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Ilscal  year 
or  month 


Sales  In  ndlllons  of  dollars 


Total 


Individuals, 
partnerships 
and  personal 
trust  accounts 


Corporations 


Percentage  distribution  of  salss 


Total 


Individuals, 

partnerships 

and  personal 

trust  accounts 


Corporations 


I9U3. 
191*1*. 
19U5. 


19l*5-April. 
Hay... 
June. . 


July 

August. . . . 

September. 


October. . 
November. 
December. 


I9U6- January., 
lebruary. 
March 


April. 


7.51*6.7 
8,953-7 
7.015.8 


1*07.7 
1,096.8 
1,113.5 

307. U 

11*5.1* 

91.6 


336.1 
70U.1 
598-0 


301.8 
181.0 
178.7 


299-0 


611.3 

651*.  9 
U3U.7 


3'*-7 
65-8 
62.  U 

23.0 

li*.7 

9.6 


29.7 
56.0 
1*0.6 


20.  U 

9-9 
13-5 


19.1* 


6,935.'* 

8.298.7 

5,581.3 


373-0 
1.031.0  , 
1,051.1 

28U.U 

130.7 

82.0 


306.  U 

61*8.1 
557.1* 


281.1* 
171.1 
165.2 


279.6 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.  c 


100.0 


8.1 

7.3 

6.2 


8.5 

6.0 
5-6 

7-5 
10.1 

10.5 


8.8 
8.0 
6.8 


6.8 
5.U 
7-6 


6-5 


91.9 
92-7 

93-8 


91-5 
91*.  0 

91*. !» 

92.5 
89.9 
89.5 


91.2 
92.0 
93-2 


93-2 
9!*- 6 


93-5 


Source:     Daily  Treasury  Statement  and  reports  from  federal  Beserve  Banks. 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thoosaads  of  dollar*) 


mjm 


fiscal  year 
or  Donth 


,„,      f  July  1^1 

iT^jiag.  iglH^xma  19^2. 

I9IW 

19^ 


19i»5-i^«rll. 
Ha,... 

Jons. . 


July 

io^ost ■ .  ■  ■ 
Septeaber. 


Octoter . . 
loTomlier . 

Decam'ber . 


igUfi-Jamiary. . 
March 


^11. 


Afflount 
outstanding 

end  of 

flsoEil  year 

or  month 


166,31*1 

213.350 
196,518 
177.598 

188.7'*3 
186,297 

177.598 
155.  gilt 

149. 6U5 
iw,679 

i'ti.372 
139.356 
133.229 

120, 20U 

116.855 
112.335 

10^.1*97 


Bet  change 

during 

fiscal  year 

or  month 


+l6l,0l)« 
+45.6205/6/ 
-16.832     , 
-18.920 

-666 

-2,UU6 

-8,699 

-21,685 

-6,268 
-■+,966 

-3.307 

-2,016 

-6.128 
-13,02U 

-3.350 

-i*.5i9 
-7.838 


Sales 


308.621 

590.268  6/ 
1*08.930 

268.411 

a'*,7iM: 
26,132 
19.069 

16.U06 
17,686 

8,U38 
10.587 

11.396 

5.259 

3.689 
7.273 
9.8U7 

9.309 


lotal 


l'*7.57'» 

S.6I»7 
.768 
287.331 

a5.>n'* 

28.578 
27.767 

38.091 
23.955 
13.U05 

13.893 
13.'*12 
11.387 

16.713 
10.623 
1U.367 

17.l'+8 


SsdamptlonB 


Source : 


trnhanffld  for 

United  States 

savings 

'bonds  2/ 


2/ 
127, 9U8 
U7U,l68 
352.632 
231.593 

20.07? 
23.63IJ 
22.910 

29.653 

16.841 
8.922 

9.31*9 

9.830 

7.990 

11.229 

6.751 

8.999 
10.051 


Cash 

2/ 


I8,i;68  kj 
70,U80  5/ 

73.130 

55.738 

U.857 

8.U38 

7.11U 
U.U83 

U.5l*U 
3.582 
3.397 

5,U8U 
3.873 
5.367 

7.097 


Percentage  distribution 
of  redemption* 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100. 0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Izchanged  for 

United  States 

aanlngs 

bonds  2/ 


87.4 
87.1 
82.8 
80.6 

79.0 
82.7 
82.5 

77.8 
70.3 
66.6 

67.3 
73-3 
70.2 

67.2 
63.5 
62.6 

58.6 


Cash 
2/ 


12.51+/ 

12.9  5/ 

17.2 

19.1+ 

21.0 
17-3 
17-5 

22.2 
29-7 
33.'* 

32.7 
26.7 
29.8 

32.8 
36.5 
37.'* 

Ui.lt 


rhlly  rreasury  Statement  commencing  BoTember  1.   1942;   prior 

thereto.   Post  Office  Department. 

Stamps  sold  prior  to  October  1,   19^2  were  known  as  postal  savings 

stasps  and  were  obligations  of  the  Postal  Savings  System  but  sub- 

se<iaently  became  public  debt  obligations. 

Istlmated  on  the  basis  of  samples  made  by  the  Post  Office  Depart- 


y 


ment. 


Details  not  available  for  Kay,  June,  and  July  I9U1. 


Includes  minor  emountB  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $123  thousand  for  the  period  ingust  1, 
I9U1  throu^  June  30.  19lt2  and  $55  thousand  for  the  period  July  1, 
I9I+2  throu^  October  3I,  19U2. 
Bet  of  sales  less  redemptions.  See  footnote  1. 
Does  not  Include  amounts  transferred  from  Postal  Savlags  System  to 
the  Sreasuxy  to  cover  outstanding  stanps. 


Table  2.-  Sales,  Classified  by  Denominations 


Plscal  year 
or  month 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


191*2. 
I9U3. 
1944. 
19>*5. 


19U5-4j>rll. 
May... 

June. . 


July 

Jogust . . . . 
September. 

October . . . 
Bovember . . 
December . . 


19U6-Jaiiaary . . 
fcbruary. 
March.. .: 


iprll. 


308.621 
590.268 
408. 930 

268. Uu 

2U,7U8 
26.132 
19,069 

I6.U06 

17.686 

8.1*38 

10.587 

11.396 

5.259 

3.689 
7.273 
9,81*7 

9.309 


Denomination 


10|i 


67,1*66 
126.327 
102, 531* 

68,727 

6.966 

7.236 
3.891 

2,521 

2.U79 

1.573 

2.565 
2.986 

l,20l* 

9U6 

1.859 

2.502 
2,128 


25f! 


167.709 
313.691 
309.  la 
135.277 

12.226 

12.975 
9.832 

8.80p 

41410 

5,1*22 
5.6q6 

2. 61*3 
1.839 

3.507 

4.86g 
l*.6l2 


50^ 


28,6ll* 

52.508 
32.611 
ao,9U2 

1.878 
1.953 
1,665 

1.591 

1.768 

751 

827 

865 

398 
271 

559 
806 

810 


$1.00 


Source:      (l)  Total  sales:      Dally  Treasury  Statement  commencing  Bovember  1, 
191*2;   prior  thereto  Post  Office  Department:    (2)   Distribution  by 
dBnominationa:     Baaed  upon  Post  Office  Department  data. 


31.583 
71.693 
1*6,972 

32.583 

2.755 
2.981 
2,720 

2.65? 
2.99** 
1.272 

1.303 

1.350 

692 

1*78 

1,006 

1,218 
1.316 


$5.00 


Percentage  distribution  of  sales 


17 '.691 
10,882 

92I* 
987 
961 

825 

1,1a 
1*32 

1*70 
1*99 

322 


i 

1*1*3 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


10^ 


21.9 
a. 4 

25.1 

25.6 

28.2 

27.7 

20.1* 

15. U 
14.0 
18.6 

2U.2 

26.2 

22.9 

25.6 
25.6 
25.1* 

22.9 


Denomination 


25(i 


5^-3 
53-1 
51.1 
50.1* 

1*9  .U 
1*9.6 
51.6 

53.7 
52.7 
52.3 

51.2 
50.0 
50.2 

1*9.8 
1*8.2 

itg.u 
U9.5 


50^ 


9-3 
8.9 
8.0 

7-8 

7.6 
7.5 
8.7 

9-7 
10.0 

8.9 
7.6 

7-6 

7-3 
7-7 
8.2 

8.7 


$1.00 


10.2 
12.2 
11.5 
12.1 

11.1 
U.l* 
IU.3 

16.2 
16.9 
15.1 

12.3 
11.8 
13.2 

13.0 
13.8 

12.1* 
llt.l 


^'^.V- 


$5.00 


u 

>*.3 
U.l 

3.7 
3-8 
5.0 

5.0 
6.U 
51 

6.1 

U.3 
U.7 
U.6 

U.g 


m 

'.'uSp 

H 

r^v 

■'■{■,<( 

I  v'-' 

■'■  i';.j' 

*''li>'%V"' 

K<;<; 


ks 
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Summary  Distribution  by  ClaBses  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  nllllon*  of  dollars) 


bd  of  fiscal 
jrear  or  aonth 


1936- 
1937- 
1938- 
1939. 
1940. 


19»H 

igte 

19>»3 

19IW 

19>I5 

l9U5-^r. . 
Kay... 

•OB*. . 

July., 
ing.. 


Oct. 

S>T. 

Dm. 


19116-Jan.. 
Tel).. 
Mar.. 


Seourltles  iasoed  by  Unltod  States  OoTsmimnt 


tpril. 


Total 
aao'oiit 

out- 
atandiax 


32.989 
35.800 
3&.576 
39.886 
H2.376 


U8.387 

71.968 

135.380 

199.5^3 

256.357 


235  . 
256.357 


259. 781 
26o,7it6 
259.630 


259.1*39 
262,8% 
275.69'* 


277.H56 
277.912 
27H,7't8 


272,711 


Clstrl'butloB  by  elassas  of  holders 


U.   S.   SoTsmaant 
aganoias  and 
tmat  ftoids 


Total 

public  and 

special 

ismias 


1.959 
.3.251 

5,605 
6,803 


8,225 
10,31(0 
iH.ogi 

18,920 

2i»,93'* 


233,063   23.180 
.7& 


,80U 

93'* 


26,635 


26. 71*5 

26,837 
27.031 


27.691 
27.9% 
28.173 


28,265p 


Public 

■arket- 

able 

Issues 


Public 
non- 
marketable 
Issoes 


1.332 
1.693 
1.791 
1.835 
2,028 


2,10l* 
2,1*52 

^:6"2'3 
6,105 


5,2l|0 

5.195 
6,105 


6,077 

6,085 
6,087 


6,139 
6,098 
7,002 


7,006 
7.023 

7.008 


7.0Up 


1 

3 

7 

10 

17 


16 
16 
17 


22 
29 
29 


29 
29 

29 


30 
30 
30 


30P 


Special 
issues 


626 

2.676 
3.770 

l*.775 


6,120 

7.885 

10,871 

ll*,287 

18,812 


17.923 

18,592 
18,812 


19.55s 
20,033 
20.519 


20,577 
20,710 

20,000 


20,655 

20,897 

21.135 


21,221* 


federal 

Reserre 

Banks 


Public 

naricet- 

able 

issnes 


2,1*30 

2.526 
2.561* 
2.551 

2.1*58 


2,180 
2,6»t0 

7.11*9 
lU,899 
21,792 


20.1*55 
20,95^ 
a, 792 


21.717 
22,530 
23.328 


23.276 
23.1*72 

2l*,262 


23,261» 
22,901* 
22,601 


22.732 


Private 

Inrestors 

2/ 


Total 
public 
issues 


28,601 
30.023 
29,?*5 
31. 7P 
33.115 


37.982 

58,988 

lll*,ll*l 

165.725 

209.630 


189,1*28 
191. OOU 
209.630 


212,ll07 
212,069 
209,667 


209.108 
a2,5l*l 

zzk.ino 


226,501 
227,059 

223.975 


221,711* 


Public 
market- 
able 
issues 


Public 

noB- 

■aifcetable 

Issues 


Soureei      (l)  Daily  Treasory  Btateaant  for  total  aBemts  ontstandlng;  2/ 

(2)  reports  of  aeesdes  and  trust  funds  for  securities  bald  Igr 
U.    S.  Oorenaaat  agencies  and  trust  funds;   and  (3)  Pederal 
Beserre  ^eteii  for  seetoritles  held  by  Tederal  Beserre  Banka. 

p       PrellHinary.  if 

*       Lass  than  $500,000. 

1/     btaudes  obligations  held  by  the  Treasury  and  matured  secnrltlee. 


27,31*0 
28,835 
27,989 
29.579 
29.990 


J3.1t28 

i*5,ua 
84,91*8 

120,880 
153,1*21 


136,931* 
136.503 
153. tel 


155.286 
155.719 

153.1*18 


153.375 
155.51*2 
167.515 


169.39 
169,881^ 
167.1*55 


165,3365 


1,261 

1,188 
1.556 
2.151 
3.166 


i*.55i* 
13.507 

U4|8i«5 
56,209 


52.lJi»i* 
5^.501 
56.209 


57.121 
561259 


56,01*3 
96.998 
56,886 


57.ig 
57.176 
56.520 


56.37* 


Total 

amount 

unmatured 

out- 
standing 


Securities  guaranteed  by  United  States  1/ 


H.7I8 
1*.665 
1*.853 
5.1*50 
5.1*98 


6,360 
U,5»*9 
1*,092 

1,516 
II09 


1,132 

1,151 

it09 


HSU 
515 
527 


51.1 
536 
553 


5l<5 
533 


Distribution  by  classes  of  holder* 


tr.   S.  OoTsonment 

agencies  and 
trust  funds  and 
Tederal  Sessrre 
Banks 


Public 

aai^et- 

able 

Issues 


325 

286 
286 


275 

287 

170 

1» 

6 


Public 
non- 
marketable 
Issues 


PriTate 

larestors 

2/ 


Public 
market- 
able 
issues 


i^Ti 


i*,3ia 

1*,302 
1*,528 

5.161* 
5,212 


6.085 

1*.262 

3.738 

1.186 
28 


782 

783 

28 


28 
29 
30 


Public 
non- 
marketable 
issues 


32 

31* 


32 
32 
32 


33p 


68 

150 

375 


362 
375 


1*50 
1*79 
1*90 


502 
U97 
512 


S99 
501 


1*92 


The  total  notmt  of  securities  held  by  private  Investers  is  ealen- 
lated  by  deducting  from  the  total  eoount  of  seeuritiea  outstanding, 
the  aectirlties  held  by  T7.    3.  OoTenment  agenoles  and  tmat  funds 
and  by  Tederal  Saaerre  Banks. 
Stated  as  of  close  of  previous  month. 
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Si^  of 
noath 


1939-I)eoeBber. 


ISMO-Jun* 

December. 


19l«l-Jun* 

Deceaber* 


igl^-Jaii* 

Seeaaber. 


igl+S-Mareh 

Jon* 

Septeaber. 
Ceceaber. . 


igUlt-Harch 

Jxms 

September. 
Cecedber. . 


igltS-Karch. 

i^rll. 
Hay... 
Jxme. . 


July 

iagast .... 
September. 


October. . 
BaTCDiber. 
LeoQoiber. 


Tebruary. 
March  p.. 


Eatlmated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Far  TUlnaa  1/  -  In  billion*  of  dollara) 


Total 

amount 

oatitandlnc 

1/ 


■♦T.l 


50,4 

U.6 
19.5 

f.7 
63.8 

21.8 
23.7 

76.5 
111.6 

28.7 
'*7.3 

1U.6 
139.5 
161.0 
1««.7 

50.1 

59.  >» 
67.2 
71.5 

185.6 
201.1 
209.3 
230.4 

76.2 
83.3 

^6:^5 

233.1 

97.U 

23U.2 
236.9 
256.8 

98.2 

98.9 

105.9 

260.3 
261.3 
260.2 

107.2 
107.2 
107.1 

260.0 
263.lt 
276.2 

107.7 
109.3 
114.3 

278.0 
278.5 
275-3 

115.  i* 
111.6 

Held  by  banJc* 


Total 


18.1* 


Qaanarolal 
banlca 

y 


15.9 


16.1 
17.3 


19.7 

21.U 


26.0 
1*1.1 


1»1*.2 
52.2 
58.3 
59.9 

6U.0 
6g.lt 
70.5 
77.7 

77.7 

77.7 
77.9 
Slt.l 

85.5 
84.7 
83.7 

8lt.lt 
85.9 
90.1 


92.0 

92-5 
89.0 


Taderal 

Baterre 
Eaakt 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

U.5 


12.1 

iit.9 
16.7 

18.8 
19.7 

20.5 
21.0 
21.8 

21.7 
22.5 

23-3 

23.3 

23-5 

24.3 


23-3 
22.9 

22.6 


HaU  by  noa-bank  laraatora 


28.7 


29.3 

30.9 


32.9 

40.1 


U7.8 
6U.3 


68.6 

80.0 
93.8 
97.3 

i09.lt 
117.7 
122.2 
133.3 

135.7 

136.0 
138.0 
150.8 

153.1 
154.0 
153.1 

152.3 

i5it.o 
161.9 


162.7 
163.0 
163.7 


IndlTldiuili 


9.8 


10.lt 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 
3'*.7 
37.1 


lt2-2 
^.l 

hj.s 
52.2 

53.6 

58.5 

59.7 
59.8 
59.5 

59.3 
62.0 
63.5 


63.7 
63.7 
63.8 


eempaalai 


6.3 


Mutoal 

■arlnga 
baaki 


3.1 


6.5 
6.9 

3.1 
3.2 

7.1 
8.2 

3.U 
3.7 

9.2 
11.3 

^:i 

11.2 

13.1 

li*.7 
15.1 

u.6 
5.3 

6.1 

i6.it 
17.3 
18.3 
19.6 

6.8 
7.3 
7.7 
8.3 

20.it 

8.7 

20.5 
20.1 
22.7 

8.7 

1:1 

22.7 
22.5 
22.5 

9.8 
10.0 
10.0 

22.lt 
22.2 
2lt.lt 

10.0 
9.8 
10.7 

2't.7 
2lt.8 
25.0 

10.9 
11.1 

11.2 

Other 
eorporatlona 

and 
aatoelatloaa 


2.7 


2.6 
2.>t 


2.1t 
lt.lt 


5.1* 
11.6 


12.2 

15.7 
20.8 
20.1 


23.lt 

zr'.s 

25.8 

25.6 
26.lt 
29.9 

29.7 
30.0 
28.9 

28.3 
27.8 

29.9 


29.3 
29.0 
29.1 


Stat*  and 

local 
COT*rBa*nt* 


6/ 


:i 


.1* 

.5 

.6 
.8 


.8 
1.3 
1.9 
2.0 


2.6 

3.2 

lt.lt 

It.H 
lt.lt 
5.3 


5.5 
5.3 
6.3 


6.U 
6.U 
6.U 


U.  8. 

O0T6T  laicBt 

knut  tvxdt 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


13.1 

W.3 
15.8 
16.9 


18.1 
19.1 
20.6 

21.7 

22.9 

23.2 
2J5.8 

U:l 
26.6 

26.8 

26.8 
27.0 


27.7 
28.0 
28.2 


p       Preliminary. 

1/     United  States  aaTlngs  bonds.    Series  iUD,   X,    and  T  are  Included  at 
current  redaoption  raluaa. 

2/     Quaranteed  Bscurltiea  held  by  the  Treasury  are  excluded. 

2/     Consists  of  comiserclal  banks,    trust   coorpanies,    and  stock  savings 
banks  In  the  United  Stataa  and  in  territories  and  insular  posses- 
aiona.     Xxcludes  securities  held  In  trust  dj^artments. 


6/ 


Includes  partnerships  and  personal   trust  accounts. 

Includes   savings  and  loan  associations,    dealers  and  brokers,    and 

InTestiants  of  foreign  balances  in  this  country. 

Comprises  trust,    sinking,    and  Investment  funds  of  State  and  local 

governments  and  their  agencies,   and  tarrltarles  and  Insular  possea- 

aloas. 


1938- 
1939- 
1940. 

1941. 
191*2. 
191*3. 

19>«>*. 
19U5. 
19>*6. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  million*  of  dollars) 


Ret  market  porahaaes  or  aale*  (-} 


Job. 


-12.0 

1.6 

-9.5 

-2.8 

-9.9 
-67 -5 

-8.1 


Teb. 


-3.0 

.1 

-20. 9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

-.7 


Mar. 


23.3 

-12.5 

-5.7 


5.8 
-72.9 

-U.5 
-5.9 


ipr. 


2-5 
-37.1 

-1.6 


-16.5 

-55.6 

3.3 


U**  than  $50,000. 
Conalata  of  imrehaaea  or  aales  made  by  the  Treaanry.     Treaanry  In- 
vaataent  accotmta  ccnprlae   (l)  tmat  fonda  vhlch  by  law  are  under 
the  control  of  the  Secretary  of  the  Treaaury  or  of  the  Treasurer  of 
tha  Halted  Statea,   and  (2)  accoonta  under  the  control  of  certain 


HtQT 


-ito!^ 


-.2 

• 

-35.2 

-10.0 

-3U.1* 


Jtme 


.8 

5.0 

•9 

.1* 

.3 

-llt5.8 

20.^ 
-56.lt 


JtOy 


1.2 
3.0 


-67.8 

-18. 5 
-17.0 


tag. 


-3-9 
3.3 


-8.lt 

-15.8 

-19.0 

-.2 


Sept. 


38.5 
71.9 

-3 


-u.5 
-2.7 

-28.1 
-12.5 


Oct. 


1.0 
-1.2 

-it.U 

-.2 

-1.0 


Hot. 


.It 

-2.8 

-.3 


-5.0 
-5-9 


Use. 


6.5 
-3.2 

-1.1 

60.0 

lt.8 
-12.0 


U.   3.   OoTemaent  agenclea  iriioae  Inveetnente  ai«  handled  throa#^  tha 
facllltla*  of  the  Treasury  Departaent,     Thl*  table  also  Includes 
porohasea  under  Section  19  of  the  Second  Liberty  Bond  Act,   aa 
■Banded,  and  exoludea  the  Ixchange  Stabilization  Ituid. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,   1946 


The  tables  In  Section  I  present  sununary  data  as  of 
II*roh  31,  1946  from  the  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Ouaranteed  by  the  United 
States.  The  banks  and  Insurance  companies  covered  In 
the   survey  account     for    approximately  95  percent  of  the 


amount   of   such   securities  owned  by  all  banks  and  Insur- 
ance  companies  In   the  United   States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bonds  and  Federal  Intermediate 
credit  bank  debentures. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  !.-  Sumnary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Classlfloatlon 

Total 

amount 

oatstandln£ 

Held  by  imrestors  corere 

d  in  Treasury  Survey 

Held  by 
all  other 
Investors 

2/ 

Banks  1/ 

Insurance  companies 

All  U.    S. 

Ooverament 

agencies  and 

trust  funds, 

and.  federal 

Beserre 

Banks 

7.373 
commer- 
cial 
banks  2/ 

5h 
stock 

banks 

5I40 
matnal 
ssrlngs 
banks 

Total 

315 

life 
Insurance 
oonpanles 

6U6  fire, 
casualty, 
and  marine 
invnraaee 
companies 

Public  securities: 

Marketable   securities 

197. loU 
57.051 

asi^.iss 

21.135 
275.290 

81.393 
1.376 

82. 769 

U6s 
11 

10,955 
235 

11,190 

2U, 008 
317 

2U.325 

21,195 
116 

21,311 

2,8X3 

201 

29,617 
30 

29,61*6 

21,135 

50,782 

50,663 

5'*.582 

105,21*5 

Ron-narketable  securities  Jf/ 

U79 

3.013 

Special   Issues .... 

Total   Interest-bearing  securities  Issued  or 
guaranteed  by  the  United  States  ^ 

82,769 

1»79 

11.190 

£'♦.325 

21,311 

3.013 

105, 2U5 

1/     Securities  held  In  trust  departments  are  sxelnded. 
2/  Includes  trust  companies. 

^     This  column  Includes  sscurltles  held  by  those  banks  and  insurance  com- 
panies which  are  not  covered  In  the  Treasury  Surrey.   See  headnote 


to  this  section. 
k/     C.C.C.  demand  obligations  in  the  amount  of  $501  million  held  by  all 

commercial  banks  are  shown  only  in  total  amount  outstanding. 
^/  Oviaranteed  securities  held  by  the  Treasury  are  not  Included. 


^*=«^* 


Table  3.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -   ANALYSIS   OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY   CALL  CLASSES 
AND  BY   TAX   STATUS 


Claaslfleatloa 


Total 

amount 

outstanding 


Eeld  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


7,373 
conni6r- 
clal 
2/ 


3U 

stock 

secvlzigs 

banks 


9*0 
mutual 
savings 
banks 


Insurance  companies 


Total 


315 

life 
Insurance 
companies 


61(6  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  n.  S. 

Qovernment 

agencies  and 

trust  funds, 

and  Tederal 

Reserve 

Banks 


Far  values  -  in  millions  of  dollars 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes. . . i 

Treasury  bonds  -  bank  restricted  U/. .. . 

Tressury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  £/ 

Total 

Call  classes! 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  ysars 

Over  20  years 

Tarlous  (federal  Housing  Administration 
debentures) 

total 

tax   status;   6/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  federal  income  taxes  ]J 
■ubjsct  to  Psderal  Income  taxes  Jj 

Total 


I7.OU7 
iw.399 
18,261 
53.'*59 
67,718 
180 
1*0 


197.  loi* 


69. 5^ 
33.1I30 
3li.i*7lt 
15,960 
21,276 
22,375 

1*0 


197,101* 


180 

19.933 

176,991 

197. IQi* 


1.509 
20,589 
12,259 

1.537 

""•hi 


81.393 


^ 


.319 

2U, lUg 

22,1*87 

2,876 

138 

2,1*12 

13 


81.393 


lU 

13.320 
68,060 


81,393 


3 
29 

33 

20** 
200 


i*6s 


1*9 
55 

122 

112 

60 

69 


1*68 


96 

373 


1*68 


2 
179 

211 
8,162 

2.399 

• 

L 


10,955 


310 
652 
1.7'*i* 
3.337 
2.551 
2.359 

3 


10.955 


102 
10, 851* 


10.955 


6 
573 

520 

17.732 
5,l6l* 
1 
11. 


2l|,  008 


1,009 

1.1*66 
3,096 

2, '♦32 
9,865 
6,128 

13 


2U,008 


1 

978 
23,029 


2l*,0O8 


2 

1*02 

3U7 

16,655 

3.777 

12 


21,195 


727 
967 
2,1*12 
1.6U7 
9.620 
5. 809 

12 


21.195 


ao 

20,985 


21.195 


k 

171 

173 

1.077 

1.386 


2.813 


282 
1*98 
681* 
785 
2l*l* 

318 


2.813 


768 
2.01*1* 


2,813 


Held  by 
all  other 
Investors 

2/ 


13.289 

7.027 

1.1*72 
5.208 

2.577 
36 

8 


29.617 


21.815 
1,090 
1.036 
571 
2.936 
2,162 

8 


29.617 


36 

1.877 
27.701* 

29.617 


2.239 

12,003 

3.765 

20,616 

11.907 

129 

3 


50.663 


17.01*6 
6,0a 
5.989 
6.632 
5.727 
9.2'»5 


50,663 


129 

3.562 
1*6,972 


50,663 


^^ 


'>  4-' 


(Contiaued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALXSI3   OF  OWNERSHIP  BX  TYPES   OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX  STATUS- (Continued) 


Olaaslfl cation 


Total 

■DOUSt 

oatetaadlng 


Bald  Iqr  Isrettori  oorered  In  Troaaur/  Bamj 


B«nkB  1/ 


7.373 

COSODBf — 

clal 
banks  2/ 


3'» 

■took 

Bsvla^ 

banka 


DUtOAl 

•airiaca 
bank! 


Inanranea  eoapanlaa 


Total 


315 
Ufa 

Inaoranoa 
conpanlea 


ik6  flra, 
eaaoaltj, 
and  narlaa 
Insoranea 
ooopanlaa 


All  U.  S. 
OoTanaant 

acaaclet  and 

tmst  fondj, 

and  Tadaral 

Baaai^e 

Banka 


Bald  b7 

all  othar 

Inraatort 

1/ 


Percenter  dlatribation  \iy  elassas  of  eecarities 


lypea  of  9eetirlt7: 

Securities  issued  by  United  States 

Treasory  bill* 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  U/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 

Total 


Call  classes: 

Daa  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Tar loos  (Inderal  Housing  Administration 
debentures ) 

Total 

Tax  statue:     6/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Inderal  Income  taxes  Jj 
Subject  to  I^sderal  income  taxes  jJ 

Total 


8.6 
20.5 

9.3 

27-1 

3'*.U 

.1 


35.3 
17.0 
17.5 
g.l 
10. g 
ll.U 


100.0 


.1 

10.1 
89.8 


100.0 


1-9 
25-3 
15.1 

1.9 
55-9 


100.0 


36.0 
29-7 
27.6 

3-5 
.2 

30 


100.0 


i6.it 
83.6 


100.0 


U2.6 


100.0 


10.6 

26.1 
2l*.0 
12.9 

11I.8 


100.0 


20.1* 
79.6 


100.0 


1.6 

1.9 

21.9 


100.0 


2.8 

5-9 
15.9 
30.5 
23.3 
21.5 


100.0 


.9 
99.1 


lOC.O 


2.1| 

2.2 

73.9 

21.5 


U.2 

6.1 

12.9 

10.1 

lU.l 

25.5 
.1 


100.0 


l+.l 

95-9 


100.0 


1.6 
78.6 
17.8 

• 
.1 


n 
11. 1* 
7.8 

itS-U 
27.1* 

.1 


100.0 


1.0 
99.0 


100.0 


.1 
6.1 

6.2 

W-5 


10.0 
17.7 
2l*.3 

27.9 

8.7 

11.3 


100.0 


27.3 
72.7 


100.0 


IA.9 
23.7 

5.0 
17.6 

8.7 
.1 


73-7 
3.7 
3-5 
1.9 
9-9 
7-3 


100.0 


.1 

6-3 

93.5 


100.0 


i*.u 
23-7 

7.'* 

1W.7 

23.5 

•  3 


100.0 


18.2 


■3 

7.0 
92.7 


100.0 


Percentage  distribution  by  groups  of  Investor e 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtednesa 

Treasury  notes 

Treasury  bonds  -  bank  restricted  h/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  ttelted  States  ^ 

Total 


Call  classes: 

Eae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  year i 

15  to  20  years 

Over  20  years 

TarlouB  (Pedsral  Housing  Administration 
debentures) 

Total 

Tax  status:     6/ 

Wholly  exaapt  from  lederal  income  taxes 

Partially  exaspt  from  Pederal  income  taxes  jJ 
Sab Jaet  to  federal  income  taxes  jJ 

Total 


100.0 
100.0 
100.0 
100.0 
100. 0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


100.0 


8.9 
51.0 

67.1 

2.9 

67.1 
31.6 


JiLl. 


It2.2 
72.2 
65.2 
18.0 

.6 

10.8 
31.6 


■n.3 


d'.g 

38.5 


_U1J_ 


•  5 
.2 


M 

1.2 

15-3 

3.5 

• 

7-7 


_Li. 


7.7 


_L6_ 


d 


_L6_ 


1.1* 
2.8 

33-2 

7.6 

.3 

31.1 


12.2 


1-9 

1:1 

5.1 

9.0 

20.9 
12.0 

^'.k 

10.5 

sn.k 

31.1 


12.2 


13.0 


12.2 


1.0 

1.9 

31.2 

5.6 

.1 

29-9 


10.8 


1.0 

2.9 

7.0 

10.3 

1*5.2 

26.0 

29.9 


10.8 


.1 

1.1 
11-9 


10.8 


A 

.9 

2.0 

2.0 

.3 

1.3 


1.1* 


.1* 
1.5 
2.0 

'*.9 
1.1 
l.lf 

1.3 


1.1* 


•3 
3.9 
1.2 


i.it 


78.0 

17.'* 

8.1 

9.7 

3.8 

19.8 

20.7 


15.0 


31.1* 
3  3 
3.0 
3.6 

13.8 
9.7 

20.7 


15-0 


19.8 

9.U 

15.7 


15.0 


13.1 
29.7 
20.6 
38.6 
17.6 
72.1 
8.5 


J5J_ 


^.3 
18.0 
17.^ 
In. 6 
26.9 
IU.3 

8.5 


25-7 


72.1 

26!  5 


(Oontlnnad  on  foUovlng  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,   1946  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  (Jovernment  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART   B  -   DiaTRIBDTION  Of  OVMERSHIP  FOR  EACH   ISaUE  OUTaTANOIHa 
(Far  valuee  -  In  millions  of  dollars) 


Issue 
(tax  status  6/  is  ahovn  in  parantheses) 

Total 

amount 

outstanding 

Bald  by  inreators  oorered  in  Treasury  Surray 

Held  ■tif 

all  other 

Inrestors 

2/ 

Banks  1/ 

Insurance  oonpanles 

All  U.    8. 

OoTermnent 

a«*noise  and 

trust  funds, 

and  radaral 

Beaerra 

7.373 
conmer- 

dal 
banks  |/ 

3'* 

stock 

saTln^ 

banks 

anitual 
saving 
banks 

Total 

315 

life 
Insurance 
eompanlee 

61*6  fire, 
casualty, 
and  marine 
insurance 
companies 

Ireasory  bills ..(taxable) 

17.01*7 

l*,gll 
1.579 
'•.799 

2,1*70 

3,'W+O 

3.778 
3.768 
3.330 

U,95U 
3.133 

1*0.399 

it.910 
3.261 
l,9Us 

1.687 
2.707 
3.7'*8 

18,261 

1.509 

3 

2 

6 

2 

1* 

13.289 

2.239 

991 

22U 

2,881* 

282 
722 
1+95 

l,02l* 

3.208 

551 

997 

626 

12.003 

Certificates  of  indebtedness 

2.1*59 

988 

1.306 

1.1*62 

2.059 
2.169 

2.313 

526 
2.363 

2.751 
2.192 

2 

1 
3 

5 
1* 
2 

2 

2 

1 

k 

3 

29 

18 

3 

27 

3'* 
31 
23 

ll* 
6 
6 

6 

10 

19 
2 

1*3 

8 
80 

9 

120 

20 

11*1 

68 

61 

573 

12 

• 

9 

6k 

m 

89 

1 

135 

1«8 

"♦3 

1*02 

7 

2 

3'^ 

8 

15 
9 

31 

19 

6 

21 
18 

171 

i.3p 
362 
537 

677 

1,1*J*0 

71*2 

301* 

6 
267 

1.127 

2U2 

7.027 

?/W         Ipril           l^Ufc (taxable) 

1/8%        Kay               19''6 (taxable) 

1/Sf,        June             19'»6 (taxable) 

1/8%         August          191*6 (taxable) 

1/Si         September  I9U6 (taxable) 

1/efi         October       191*6 (taxable) 

7/8)t         Hovember     19U6 (taxable) 

1/8%         December     19U6 (taxable) 

7/g)t         January       I9U7 (taxable) 

1/8%         February     I9U7 (taxable) 

1/8%        March           I9U7 (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes 

20,589 

179 

2,977 

2,376 
970 

911 
2,138 

2,886 

3 
3 

12 

9 

U 

3 
33 

37 
51 

28 

33 
33 

28 

18 
112 
273 

55 

29 

33 
520 

1* 
82 

236 

15 
U 
6 

15 
30 

37 

1*0 
25 
27 

173 

896 
276 

• 

301 
l.'t72 

979 
1+1*3 
661* 

680 

503 

1*97 

3.765 

.90?         July             191*6 (taxable) 

1-1/2)1     December     I9U6 (taxable) 

l-l/k%    March           19»»7 (taxable) 

l.l/k%     September  I9U7 (taxable) 

1-1/2^     September  19U7 (taxable) 

1-1/2)1     September  l^kS (taxable) 

Total  Treasury  notes 

12,259 

ai 

3'*7 

Ireasory  bonds; 

3.823 
5.281* 
3.'*67 

2,118 
2,831 
3.761 

3.838 

5.197 

3,1*81 

7.967 
11.691 

53. '•59 

256 

388 

63 

7'* 

755 
1.537 

19 
36 
21 

1* 

1* 

ii* 

13 
15 
11 

25 

'•3 

20I* 

1,151 

1.737 

U28 

393 
507 
721* 

505 
2l*8 
171^ 

91*1* 
1.350 

832 

78U 

1*36 

l,ll*U 
1,388 

1.609 

1.628 
2.1*87 
I.6O8 

3.2'*5 
2.570 

682 
560 
275 

1.097 
1.31*8 
1.572 

1.576 

2.1*1*1 

1.587 

3,li*6 
2.372 

16.655 

150 

22l+ 
161 

1*8 
1*0 
38 

ll 
21 

100 
198 

1.077 

130 

216 
2 

203 
261* 
UlS 

50I* 
868 
67l* 

888 
1.036 

5.208 

i.'»35 

2.510 

2,192 
368 

669 
996 

1,188 

1.516 

JkC 

2.861* 
5.937 

20,616 

Bank  restrictsd  •*/ 

2-1/U%    June             1959-62 (taxable) 

2-\/h%     December     1959-62 (taxable) 

2-\/2%     June             1962-67 (taxable) 

2-l/2)t     December     1963-68 (taxable) 

2-1/2)1     June             1961*-69 (texeble) 

2-1/2%     December     I96U.69 (taxable) 

2-1 /af     ^rch           1965-70 (taxable) 

2-l/2)t     March           1966-71 (taxable) 

2-1/2)1     June             1967-72 (taxable) 

2-1/2^     December     1967-72 (taxable) 

Total  kaak  restrictad  U/ 

Bank  eligible 

i%             June              191*6-1*8...  (partially) 
3-1/8^     June             191*6-1*9...  (partially) 
U-\/Ujt     October       I9U7-52. ..  (partially) 

Z%            December     19U7 (partially) 

2%            March           I9U8-50 (taxable) 

Z-i/h%    March           19l*g-51..  .(partially) 

8,162 

17.732 

1,036 

819 
759 

701 
1.115 
1.223 

50I* 
381 
268 

5'*7 
770 
882 

• 
• 

• 
1 
1 

1* 
8 

7 

1 

67 
10 

18 

9 
33 

22 

7'* 
33 

1 

1 

11 

• 

63 
5 

17 

9 

22 

22 
11 
28 

205 
87 
81 

• 

1*0 

160 

305 
333 
369 

130 
163 
137 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1046  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE  OUTSTANDINO-( Continued) 
(Far  Taluaa  -  In  Billion*  of  dollar*) 


I**ua 
(Tax  atatus  6/  1*  shown  In  parenthssea) 


Treasory  'bondg-(oontlinied) 
Bank  ellgltle-(contijned) 


l-3/'ijt     June 
2-1/^     September 
25^  December 


23f 

3-1/g^ 

2-l/25t 


2^ 

1-1/3^ 
2-3/U56 

as 

2-1/2S' 

25' 
2-l/Ui6 

2Sf 

2-1/^ 

2-7/89' 

2-1/2S' 
2-3M 
2-3/t5' 

2-3/¥ 
2-1/2^ 


June 

September 

December 

December 
December 
March 

September 
September 
December 

June 

September 

September 

December 
December 
Harcb 

June 

December 

June 

June 
June 
Karcb 

March 

September 
June 

December 
September 


igl+g (taxable) 

igltS (partially) 

19U«-50...  (partially) 

191*9-51 (taxable) 

19U9-51 (taxable) 

191*9-51 (taxable) 

191*9-52. . .  (partially) 
191*9-53- ••(partially) 
1950-52 (taxable) 

1950-52 (taxable) 

1950-52.. •(partially) 
1950 (taxable) 

195I-5I*...  (parti  ally) 

1951-53 (taxable) 

1951-55... (partially) 

1951-55 (taxable) 

1951-53- ••(partially) 
1952-5* (taxable) 

I952-5I* (taxable) 

1952-51* (taxable) 

1952-55 (taxable) 


1953-55 •• 
i95i*-56-. 
1955-60- • 

1956-58-. 
1956-59 •■ 
1958-63-. 

1960-65.. 
1967-72-. 


,  .(partially) 
, . (partially) 
.  .(partially) 


...(taxable) 
.(partially) 
.  (partially) 


.(partially) 
.. .(taxable) 


Total  bask  eligible. 


Total  Treasury  bond* . 


Pottal  BSTinga  and  other  bonds 

Poatal  aartngs  bonds (wholly) 

Fanema  Canal  bonds (wholly ) 

OonTeralon  bonds (wholly) 


Total  postal  saving  and  other  bonds. 


guaranteed  securities  5/ 

Federal  Housing  Adminiatration  deben- 
tures 1/ /(partially) 

I      (taxable) 


Total  guaranteed  secoritle*. 


Total  public  narketable  securities. 


Bote: 


Total 

amount 

outstanding 


3.062 
1*51 
571 

l.Oll* 
1.292 
2,098 

1*91 
1,786 
1.963 

l^.939 

1,186 

2.635 

1.627 

7.986 

755 

510 
l.US 

l,02l* 

5.825 
8,662 
1.501 


2, 611 

1,1*1*9 
982 

919 

i.it«5 
2.716 


67,718 


121.177 


117 
50 
13 


180 


7 
33 

1*0 


197.101* 


Bald  by  inTs*tor*  eorared  in  Treasury  Surrey 


Banks  1/ 


7.373 
cofluier- 

clsl 
bank*  2/ 


2,298 


5ii 


760 

1.027 

1,598 

362 
i.2qi* 
1,51*2 

3.368 
999 

l,6l*2 
1.203 

5.351 


382 

896 
5U6 

3.990 

5.558 

91*2 

639 

533 

1.310 

723 

6l2 

612 

1.007 
1.657 


'^5.'^73 


1*7.010 


13 


ii* 


13 


81.393 


3U 

stock 

savings 

bank* 


1 
1 
U 

1 
8 
5 

8 
2 
2 

8 
22 


20 

22 

2 


2 
31 

J 
12 

9 

1 


i*oi* 


1*68 


51*0 

■utual 
sarlngs 
banks 


66 

1 
1 

1*8 
31 
51 

5 

i 

17"* 

8 

16 

8 

357 

5 

10 

1 

208 

265 

61*6 
156 

1 

1 

12 

73 
9 
5 

6 

61* 


2.399 


10.561 


10.955 


y 


The  Treasury  Surrey  eonnenced  with  data  for  March  3I,   191*1  and 
haa  been  published  regularly  in  the  "Treasury  Bulletin"  since  May  5/ 

191*1.     EeTlsions  of  data  for  September  30,    191*1*  aijpeared  in  the  6/ 

February  191*5  Issue,    page  53;    reclassification  of  data  on  banks  for 
the  i)erlod  BoTember  191*3  throu^  February  191*1*  appeared  in  the  May 
191*1*  iasna,   pages  52-57:   revisions  of  data  on  insurance  companies 
for  May  31.   191*3  and  prior  months  ajipeared  in  the  Hovember  191*3 
issue,  pages  52-63. 
Less  than  $500,000  or  less  than  ■03'ji. 
Becuritiea  held  in  trust  departments  are  excluded. 
Includes  trust  companiea. 

^la  column  Includea   eecurltiea  held  by  those  banks  and  insurance  7/ 

conpaniea  which  are  not  covered  la  the  Treasury  Survey.      See  head- 
note  to  thia  aection.  g/ 
lasuaa  which  comarclal  baaka  may  not  acquire  prior  to  a  epeclfied 


Inaurane*  eoapaalea 


Total 


87 
9 

13 

107 
115 
ii*6 

\ 

nk 

387 
1*9 
23 

?' 
71*9 

32 

30 


554 
786 
180 


27 


.u 


39? 

96 

132 

153 
312 


5.16I* 


22,896 


13 


13 


2U.008 


315 

life 
insurance 
eospanles 


1*9 


99 
93 
125 

11 

3 

155 

326 


2 
628 

1 

21* 

1*78 
650 
156 

2 

3 
33 

387 

2l* 

59 

U7 
292 


3.777 


20.1*33 


12 

12 


21.195 


6U6  fire, 
casualty, 
and  aarln* 
insurance 
coapanie* 


38 

9 

12 

8 
22 
21 

20 
1*0 
19 

61 
1*7 
23 

61 

121 
31 

6 
30 
19 

^f 
136 

23 

110 

11 
71 

73 
106 

20 


1,386 


2.1*63 


2,813 


All  U.   S. 

Oovcrasent 

agencies  and 

truat  funds, 

and  Fsderal 

Beserve 

Bank* 


25 
l*i* 

8 

1 

3 

1*0 
22J 

1*7 
112 


163 
115 

77 

12 
98 
66 

7 
15 


11* 

35 

315 

96 
52 

75 
238 


2,577 


7.785 


36 


36 


29.617 


Held  by 
all  other 
inveatora 


582 


90 

117 

295 
52 

213 

172 

955 

16 

952 

182 

1.393 
227 

71* 

88 

139 

990 

1.631* 

153 

U3 

72 

799 

193 
152 
107 

236 


m 


11,907 


32.523 


1*9 
13 


129 


50,663 


date   (with  minor  exceptions).      See  footnote  2.  page  25- 
Ouaranteed  aecurities  held  by  the  Treasury  are  not  Included. 
Federal  securities  fall  into  three  broad  grotq>s  with  respect  to 
impoeitlon  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  seairities  are  exempt   from  both  the  normal 
and  surtax  rates.      "Partially"  tax-exempt   securities  are  exempt 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,    interest   derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax  rates.      "Taxable"   securities  are  subject  to  both  nor- 
mal and  surtax  rates . 

Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures . 

Actual  figurea  by  tax  atatua  are  available  only  for  total 
amount  outatanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1946  -  (CcHitlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Far  Talnea  -  In  allllone  of  dollars) 


Isme 
(t«E  •tatns  1/  1*  •bowii  la  par«nthetea) 


United  States  saving  bonds  ^ 

Series  B-D (6/) 

SeHee  I (taxable) 

Series  1 (taxable) 

Series  8 (taxable) 


Total  Ihlted  States  savings  bonds. 


IreaauX7  sarins  notes (taxable) 

lepcsltary  bonds (taxable) 


Ooaranteed  securities  jj 

ConiBodlty  Credit  Corporation  demand  obliga- 
tions  (taxable) 


Total  public  non-Darketable  securities . 


Total 

aBOnnt 

ont  standi as 


3,^ 
30.635 

2.855 
11.818 

'«.733 


'■^l 


501 


57.051 


Held  b;-  Isrestors  eovered  In  Treasury  Surrey 


Banks  2/ 


7.373 
coamer- 

dal 
baaks  2/ 


179 

218 
U77 


873 


81 
1*22 


8/ 


1.376 


3^ 

stock 

seiTln^ 

banks 


11 


*      Less  than  $500,000. 

1/     federal  securities  fall  Into  tbree  broad  groups  with  respect  to  Im- 
position of  Federal  Income  taxes  on  Income  derlTed  therefrom. 
"Vholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  flrom 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  saTlngs  bonds,   Interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  Is  also  exempt  from  the  sur- 
tax rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

2/     Securities  held  in  trust  departments  are  excluded. 

^     Includes  trust  companies . 


1/" 
5/ 


6/ 


5U0 
mutual 
satrlnge 
banks 


8 
221 


23U 


235 


InsorsDoe  eonpanles 


Total 


U 

38 
259 


308 


317 


315 

life 

Insurance 

companies 


16 
96 


115 


116 


6U6  fire, 
casualty, 
and  marine 
Insurance 
companies 


163 


193 


201 


111  TT.  8. 

OoTemment 

agencies  and 

trust  funds, 

and  Tederal 

Baserre 

Banks 


1 

1 
10 


13 


17 


30 


Held  ty 
all  other 
iuTe stars 

y 


3.230 
30,634 

2.589 
10.8lt5 


1^7.298 


7.25^ 

29 


5'»,582 


This  column  Includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  In  the  Treasury  Surrey.  See  head- 
note  to  this  section. 

Iblted  States  savings  bonds.  Series  B-D,  I,  and  T  are  shown  at  cur- 
rent redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  covered  In  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 
Series  B-B  savings  bonds  sold  prior  to  March  1,  I9U1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not  included. 
C.C.C.  demand  obligations  in  the  amount  of  $501  million  held  by 
all  commercial  banks  are  shown  only  In  total  amount  outstanding. 


'  X'-''  * 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States  i/ 

(Par  values  -  in  millions  of  dollars) 


lima 
(Tax  status  2/  is  *ovn  in  parsnthsses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survcp 

Held  by 
all  other 
Investors 

5/ 

Banks  2/ 

Insurance  oompanies 

All  U.    S. 

Oovanuoent 

agencies  and 

trust  funds, 

and  Tederal 

EeservB 

Banks 

7.373 
conmep- 

olal 
banks  4/ 

31* 

stock 
saving  e 
banks 

540 
mutual 
savings 
banks 

Total 

315 

life 
insurance 
companies 

646  fire, 
casualty, 
and  marine 
Insurance 
coi^anies 

federal  lemd  bank  bonds 

170 
176 
214 

114 
674 

261 

20 
144 
178 

90 

1*31 
233 

664 

* 

1 
• 
* 

1 

4 
• 
• 
2 

3 

2 

1 
1 
2 

6 
2 

1 

* 
* 
1 

2 

1 
1 
1 
1 

4 

2 

- 

148 
31 
35 
20 

234 

26 

3Jl            Msy                1946-56 (irtiolly) 

l-l/2jt    October        1948-50 (taxable) 

1-1/2^    January        1951-53 (taxable) 

2-l/4Jt     TBbruary      1953-5'5 (taxable) 

" 

Vsdsral  Intermediate  credit  bank  debentures 

Total  interest-bearing  securities  issued  by  Fed- 
eral agencies  but  not  guaranteed  by  the  United 
States  1/ 

936 

1 

3 

7 

2 

6 

- 

260 

less  than  $500,000. 

Securities  issued  by  the  federal  home  loan  banks  are  not  Included 

In  the  Treasury  Survey. 

The  income  from  "Wholly"  tax-exempt  securities  is  exempt   from  the 

imposition  of  both  the  normal  and  surtax  Tederal  income  tax  rates; 

the  income  from  "Taxable"  securities  is  subject  to  the  Imposition 


of  both  the  normal  and  surtax  Federal  income  tax  rates. 
3/     Securities  held  in  trust  departments  are  excluded. 
4/     Includes  trust  companies. 
5/     This  column  Includes  securities  held  by  those  banks  and  insurance 

cos^anles  which  are  not  covered  in  the  Treasury  Survey. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1046  -  (Continued) 


Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All  Interest-Bearing  Securities 

(In  million*  of  dollars) 


Total 

7.373 

comnercial 

bajike 

u 

Member  eoimerclal  bask* 

2.603 
noiManber 
comarelal 

bailks 

Total 
'*.770 
menber 
commercial 
banks 

Central  Beserre  Olty  banlcs 

3W 

Eeserre  City 

banks 

"♦.373 

0OTUltl7 

banks 

Total 

Ug  Central 

Eeserre  City 

banks 

37 

Hew  Toric  City 
basks 

12 
Chicago 
banks 

PuUle  s«curltl«ti 

81.393 
1.376 

82.769 

72.768 
I.06U 

73.832 

20.  U8 
76 

20.19U 

16.251* 
50 

3.86U 
26 

3.890 

28.1465 
23!* 

28.699 

2'».939 

8.625 
313 

8.937 

l6,30U 

Table  3.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OV/NERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Classification 


Total 

7.373 

commercial 

banks 

1/ 


Member  eoimerclal  banks 


Total 
't.770 
member 
commercial 
banks 


Central  Heserre  City  banks 


Total 

U9  Central 

Reserve  City 

banks 


37 

Saw  York  City 

banks 


12 
Chicago 
banks 


3U8 

Heserre  City 

banks 


1*.373 
country 
banks 


2.603 
nonmember 
commercial 

banks 


Par  values  -  In  millions  of  dollars 


Types  of  security: 

Securities  issued  by  United  States 

Ireasuxv  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/... 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  oonds 

Ouaranteed  by  United  States  ^ 

Total 


Call   classes; 

Due  or  first  becoming  callable 

Within  1  year 

1   to  3  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (federal  Housing  Adninistri^ 
tlon  debentures) 

ft>t«l 


lax  status;   U/ 

Vholly  exempt  froo  Tsderal   income   taxes... 
Partially  axeupt  from  Federal   income  taxes  ^ 
Subject  to  federal   income  taxes  J2/ 


1.509 
20,589 
12.259 

1.537 
U5.U7^ 

13_ 

81,393 


29.  U9 

24.  "■ 


24.lUg 
22.U87 

2,876 
138 

2,1*12 

13_ 

81.393 


ll* 
13.320 
68,059 


81.393 


1.205 
18.1*65 
10.932 

I.1U6 
1*1.000 

9 
12 

72,768 


26. 232 

21.821 
20,078 

101 
1,977 

12 

72, 768 


9 

i2,&a 
60,138 


72,768 


169 

5.105 

3.067 

16 

11.760 


20,118 


7.»*35 
6.538 
5.362 

622 
1 

160 


20,118 


U,698 

15.1*20 


121 

3,61*0 

2.535 

10 

9.9't7 


16.25U 


5.607 

5.1*73 

'♦,7'*3 

329 

• 

101 

1 

16.251* 


3.735 
12,519 

16,251* 


1,1*65 

532 

7 

I.8I3 


3.86U 


1.828 

1,065 

619 

293 

1 
59 


3.861* 


963 

2.901 

3.86U 


561* 
7.867 
'*.356 

187 

15,1*82 


28,1*65 


11,088 

8.285 

7.1*61 

1.0l*l* 

10 

570 


28.1*65 


5.1*65 
22, 999 

28.1*65 


U72 

5.1^2 

3.510 

9U3 

13.757 

6 

5_ 

2U.I65 


7.709 
6.997 
7.253 
883 
91 
l,2l*7 


21*.  185 


6 
2.1*59 

21.720 


2U.I85 


305 
2.121* 
1.V7 

391 

i*.'*73 


8,625 


3.087 
2.327 
2.5lO 

327 

37 
1*36 


8,625 


1* 

699 

7.921 


8,625 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1946  -  (Continued) 


Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  (Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART  A 


ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS-( Continued) 


Claaaifleatlon 


Total 

7.37} 

conBarclal 

'basks 

1/ 


Member  ooBnerelal  baalci 


Total 
I+.770 
Bember 
commercial 
banke 


Central  aaaearre  Cltjr  baiilcs 


Total 
U9  Central 
Seserre  City- 
banks 


37 

Hev  Tork  Cit7 

banks 


12 
Chlee£e 
banks 


3'*S 

Baserre  City 

banks 


Percentage  distribution  b/  classes  of  securities 


^pes  of  security! 

Saeuritiss  issvial  by  United  States 

Treasury  bills 

Certificates  of  indsbtednsss 

Treaa'iry  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  sairings   and  other  bonds 

Ouarantaad  by  Qbited  States  j/ 

Total 


Call  classes; 

Due  or  first  baconing  callable 

Within  1  year 

1  to  5  years 

3  to  10  years 

10  to  15  years 

IJ  to  20  years 

Orer  20  years 

Various  (federal  Bousing  Adoinistra- 
tion  dsbenturss) 

Total 


Tax  status;  U/ 


Wholly  ezaopt  froa  Tedaral  income   taxes.... 

Partially  exanipt  from  Federal  incoM  taxes  ^ 

Subject  to  ladaral  incons  taxes  ^ 


Total. 


1.9 

25.3 

15.1 

1-9 

55.9 


100.0 


6.0 

9.7 
7.6 

3-5 

.2 

3.0 


16. U 
83.6 


100.0 


1.7 

25.  w 

15.0 

1.6 

56.3 


36.0 
30.0 
27.6 

3-5 
.1 

2.7 


17-3 
82.6 


.S 
25.1* 
15.2 

.1 
58.5 


37.0 
32-5 
26.7 

3.1 

■ 

.8 


23.1* 
76.6 


•  7 
22. U 
15.6 

.1 

61.2 


3't.5 

33.7 

29.2 

2.0 


100.0 


23.0 
77-0 


1.2 

37.9 

13.8 

.2 

I16.9 


1.5 


21*. 9 

75-^ 


2.0 

27.6 

15-3 

.7 

5U.It 


't7.3 

39.0 

27.6 

39.1 

16.0 

26.2 

7.6 

3-7 

19.2 

80.8 


Pereantage  distribution  by  groups  of  investors 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Cartificates  of  indabtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 

Guaranteed  by  United  States  2/ 


Total. 


Call  classes; 

Sue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orsr  20  years 

Various  (Pedaral  Housing  Adaialstrs 
tion  debentures) > 

Total 


Tax  status;   U/ 


Wholly  exanpt  from  Tedaral  incooa   taxes.... 

Partially  exempt  from  Psdaral  income  taxas^ 

Subject   to  Pedsral   income   taxes  ^ 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


79.8 
89.7 
89.2 

7U.6 

90.2 
67.6 

92.1* 


89.1* 


89.5 
90.1+ 

89. J 
88. S 
73-3 
81. 9 

92-'t 


9.1I 


07.6 
9U.g 
88.  U 


11.2 

2>t.g 

25.0 

1.1 

25.9 

2.7 

8.9 


21+.7 


25.1* 

27.1 
23.8 

21. b 

.5 

6.6 

8.9 


2l*.7 


2.7 

35-3 
22.7 


2U.7 


8.0 
17.7 
20.7 

.6 
21.9 

8.9 


19.1 
22.7 
21.1 

11. u 
.1 

U.2 
8.9 


28.0 

18.lt 


3-1 
7.1 

It.O 

2.7 


"♦.7 


6.2 
it.U 
2.8 
10.2 
.It 
2.1t 


U.7 


2.7 
7-2 


»».7 


37.'* 
38.2 
35-5 
12.2 

3it.o 
20.it 
U7.9 


35.0 


37.8 
3'*.3 
33.2 
36.3 
7.0 
23.6 

it7.9 


'*.373 

country 

banks 


35.0 


20.lt 
Ul.O 
33.8 


?5-° 


2.0 

22.7 

It.  5 

3-9 

56.9 


100.0 


n.9 

88.9 

30.0 

5.2 


10.2 
89.8 


31.3 
26.7 
28.6 

61.3 

35.6 


29.7 


26.3 
29.0 
32.3 
30.7 
65.8 
51.7 

35.6 


29-7 


2,603 
njonmaniber 
conmerclal 

banks 


itit.6 
18. 5 
31.9 


29-7 


2u!6 

51.9 
.1 


35.8 
27.0 
27.9 

3.8 
.It 

5.1 


.1 

8.1 

91.8 


100.0 


20.2 

10.3 
10.8 

25.  U 

9.8 

32. U 

7.6 

10.6 


10.5 
9.6 
10.7 
11. U 
26.7 
18.1 


7.6 


10.6 


32.it 

5.2 

11.6 

10.6 


.• 

i:.l  <: 

> 

^';%.:-' 

*« ' 

i?. 

•..1"  .''i' 

b..M'-" 

t'  *  , 

r\"!' 

.'■"■ 

,  ;■'*'  ''■  ' 

"Tt"''^'^' 
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Treaeury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Ag^encles,  March  31,  1946  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued! 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B   -   DIBTRIBUTION  OF   OWNERSHIP  FOR  EACH   ISSUE   OUTSTANDINO 
(Par  TBluee  -  la  nllllona  of  dollars) 


Iiina 

(Tax  statue  HJ  Is  shown  In  parentheses) 

Total 

7.373 

commercial 

baake 

U 

Member  cooaercial  basks 

2.603 
nonasaber 
coneerelal 

banks 

Total 
lt.770 
member 
coonercial 
banks 

Central  Bessrre  City  banks 

3U8 

Seserre  City 

banks 

»t.373 
country 
baidcs 

Total 

1*9  Central 

Reserre  City 

banks 

37 

Dew  Tortc  City 

banks 

12 
Chleaeo 
banks 

Treasury  bills ( taxable ) 

1.509 

1.205 

169 

771 
168 
1*67 

312 
U72 

651 
100 
UI9 

1*76 
5.105 

121 

^1 

107 

105 

90 

171* 
160 
192 

216 

16 

105 

165 
135 

561* 

808 

^? 

557 
806 
828 

922 

152 

1,089 

1.098 
783 

7.867 

1.229 
867 

371 
27U 

735 

880 

1*72 

305 

Certificates  of  indebtedness 

2.1*59 

988 

1.306 

1.1*62 
2.059 
2.169 

2.31? 

52b 

2.363 
2.751 

2.192 

20.  589 

2.161* 

891 

1.179 

1.299 
1.856 
1.91*6 

*l*i8 
2.153 

2.1*81* 
1.90s 

663 
63 
377 

366 
280 

1*36 

il 

578 

31*1 

3.61*0 

585 
326 
285 

1*30 
521* 
61*6 

562 

'& 

5.1*92 

668 
566 
318 

316 
650 

991 

3.510 
158 

226 

1*0 

295 

97 

127 

16U 
20l* 
223 

78 
210 

267 
281* 

7/8:i        April           191*6 (taxable) 

7/8;4         May               191*6 (taxable) 

l/B-f,        June             191*6 (taxable) 

7/8;4        tuffitt         191*6 (taxable) 

7/8;i        September  I9I16 (taxable) 

7/8^        October       I9U6 (taxable) 

7/6,i        Ilovember     191*6 (taxable) 

7/8-,e         Deceober     19l«6 (taxable) 

7/8,4         January       I9U7 (taxable) 

7/8;J         February     I9U7 (taxable) 

7/S;i        March           I9U7 (taxable) 

18.1*61* 

1.1*65 

95 

105 

61 

87 
532 

2,12U 

Treasury  notes 

.90Si        July             191*6 (taxable) 

l-l/2jt     Decem'oer     19l*6 (taxable) 

1-1/U;i     March            I9U7 (taxable) 

1-1/1*>     September  I9U7 (taxable) 

l-l/2;t     Septemoer  191*7 (taxable) 

l.l/2jl     September  19l*S (taxable) 

2.977 

2.376 

970 

911 
2.138 
2.8E6 

12.259 

2.661 

2.189 

855 

759 
1.915 
2.553 

761* 
755 

166 

169 
531 
683 

3,067 

1* 
1* 

• 

1 
.8 

669 
650 
lOl* 

132 

385 
595 

2.535 

316 
188 
115 

152 
223 

333 
1.327 

10.932 

'*.356 

28 

55 

3 

6 
95 

187 

Treasury  bonds 

BanJc  restricted  2/ 

2-l/l*,i     September  1956-59 (taxable) 

2-l/l*;i    December     1959-62 (taxable) 

2-l/2;i     March           1965-70 (taxable) 

2-1/2;;     March           I966-7I (taxable) 

2.1/2ii     December     1967-72 (taxable) 

256 
388 

63 

7U 
755 

1.537 

190 

285 

1*3 

57 
571 

1.11*6 

3 
2 

• 

• 
5 

10 

1 

2 

• 

1 

3 
7 

67 
103 

20 

17 
181* 

16 

91*3 

125 

62 
30 

91 
179 

108 

689 
61 

68 

236 

251 

503 

37 

391 

Bonk  eligible 

3;J             June              191*6-1*8. ..  (partially) 
3-1/851    June              191*6-1*9. ..  (partially) 
k.l/14    October       191*7-52. ..  (partially) 

2;»             December     191*7 (partially) 

254            March           I9U8-50 (taxable) 

2-3/l*i4     March           191*8.51. ..  (partially) 

1-3/ltit     June              191*8 (taxable) 

2-l/2;i    September  I9U8 (partially) 

2jl             December     191*8-50. .  .(partially) 

2j(             June              191*9-51 (tniAble)^ 

Zft             September  191*9-51 (taxable) 

t^             December     I9U9-5I (taxable) 

3-l/8ii     December     191*9-52. .  .(partially) 
2-l/2>     December     19't9-53...  (partially) 
2$             March           1950-52 (taxable) 

50I* 
381 

268 

51*7 
770 

882 
2.298 

1*69 

760 
1.027 
1.598 

362 
1,291* 
1.51*2 

1*82 
368 
262 

52U 
716 
81*6 

2.077 
W, 

692 

950 
1.1*1*7 

31*8 

256 
220 
163 

207 
280 
391 

6Ul 
158 

161* 

176 
320 
369 

11*6 
U20 
332 

19U 
137 

165 
251 
36I* 

1*36 
138 
139 

161 
207 
299 

116 
387 
302 

27 
11 

^5 
29 
27 

206 

20 
25 

15 

69 

'? 

3'* 
30 

101 

86 
69 

226 

S! 

7'*7 
153 
2llt 

280 
369 
575 

166 
612 
528 

22 
'I 

2l* 

5^ 
36 

221 
lU 
22 

68 
77 

151 

lU 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,   1946  -   (Continued) 

(Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OV/NERSHIP   FOR  EACH   ISSUE  OUTSTANDINQ-(  Continued) 
(Par  Taluee  -  in  ■llliona  of  dollare) 


lesae 
(Tax  statu*  U/  i*  ihoni  tn  parentheses) 

Tetal 

7.373 

eonnerelal 

banks 

1/ 

Manber  ooamaroial  banks 

2.603 
nonneiaber 
conmerelal 

banks 

Total 
"♦.TTO 

msnbar 
eoDnerelal 

banks 

Central  Eeserre  City  banks 

3"48 

Beaerra  City 

banks 

'*.373 
country 
banks 

Total 
U9  Central 
Heserre  City 
banks 

37 

lev  Toric  City 
banks 

12 

Chleaeo 

bnnkn 

treasury  bond*-( continued) 

3.368 
1,203 

5.351 

382 

3.990 

639 

533 

1.310 

723 
612 
612 

1,007 
1.657 

'*5.'*73 

3.023 

927 

1.359 

1.159 

"♦.703 

392 

321 
85U 
1491 

3.50s 

4,881 
817 

600 

1495 

1.23U 

625 
562 
572 

1.^ 
141,000 

96U 
319 
106 

517 
1,3146 

153 
66 

SOU 

1.037 

186 

150 
129 
I459 

120 
198 

175 
2141 

152 
11,760 

897 

278 

85 

1471 

1,2147 
117 

61 
158 
130 

783 
983 
158 

Ih 

90 

35»* 

116 
91 

101 

132 
96 

3.91*7 

?7 

I4I 

21 

'*5 
33 

22 

55 

28 

75 

39 

105 

U 

108 

73 

1,813 

1,011 
I402 
I4I4I 

152 

77 
% 

1.295 
1.826 

266 

298 
2l42 
5l42 

199 
2»*0 
267 

I45I4 
"♦75 

15,1482 

1.0148 
206 
812 

199 

1,831 

86 

177 
172 
182 

I.I4O8 

2,018 

365 

153 
123 
233 

306 

123 

130 

2l46 

779 

31*5 

72 

283 

W4 

6148 

22 

62 

l42 

55 

1482 
677 
125 

39 

^f 
76 

98 

50 
140 

67 
251 

Bank  el lglble-( continued] 

2ii            September     1950-52 (taxable) 

2-1/2J;    Septeober     1950-52. ..  (partially) 
l-l/2>    December       I95O (taxable) 

2.3/l*il    June               I95I-5U...  (partially) 

2jt            September     1951-53 (taxable) 

Sji            September     195I-55.  ..(partially) 

2j(            December       1951-55 (taxable) 

2-1/U^    December       I95I.5I... (partially) 
2-l/2>    March             1952-9* (taxable) 

2jl            June               1952-5"* (taxable) 

2^           December      1952-5'* (taxable) 

2-l/l»)l    June               1952-55 (taxable) 

Zfi           June              1953-55...  (partially) 
2-1/Ujt    June              19514- 56... (partially) 
2-7/8^    March             1955-60. ..(partially) 

2-1/2^    March             1956-58 (taxable) 

2-3/U',<    September     1956-59- ••  (partially) 
2-3/l*ji    June               1958-63. ..  (partially) 

2-3/l4jt    December       1960-65. ..  (partially) 
2-l/2->     September     I967.72 (taxable) 

Total  bank  eligible 

13.757 

U.U73 

U7,010 

l«.ll46 

11.777 

9.957 

1,820 

15.669 

11*,  700 

14.8614 

Postal   earing  and  other  bonds 

13 

• 

• 

9 

* 

• 
• 

- 

• 
« 

2 

• 
• 

6 

• 
• 

• 
* 

Postal   savings  bonds (wholly) 

PanjifflA  Canal    bonds.... (wholly) 

Total  postal  savincs  and  other  bonds 

Guaranteed  secuntios  3/ 

7ederal  Housing  Mulnistration  deben- 
ture s 6/ 

Ik 

9 

• 

- 

• 

3 

6 

I4 

13 
13 

12 

1 

1 

6 

5 

1 

12 

1 

1 

- 

6 

5 

1 

total  public  marketable   securities 

81,393 

72.768 

20,118 

16,25"* 

3.86I4 

28,1465 

214.185 

8,625 

Less  than  (500, 000  or  lesK  than  .05^ 
Includes  trust  conpacles  but  excludes  securities  held  in  trust 
dspartoents. 

Itaues  vhich  commercial  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions).     See  footnote  2,   page  25. 
Quaranteed  securities  held  by  the  Treasury  are  not  Included. 
Pederal   sociirltles  fall  into   three  broad  groups  with  respect  to  im- 
position of  Tederal  income   taxes  on  Income  derived  therefrom. 
"Vholly"   tax-exempt  securities  are  exempt  from  both  the   normal  and 


surtax  rates.      "Partially"   tax-exempt  securities  are  exempt  from  the 
normal   rates  except   that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds.    Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable"   securities  are  subject   to  both  normal   and  surtax  rates. 
Includes  an  estimated  amount  of  federal  Housing  Adainistrotlon 
debentures. 
Actual  figures  by  tax  status  are  unavailable. 


r^-. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1946  -  (Continued) 


Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  TBluse  1/  -  Is  mllllone  of  dollars) 


(Continued) 


Issue 
(Tax  status  2/  Is  shomi  In  parentheses) 

Total 

7.373 

coumercial 

banks 

Member  •omnerclal  banks 

2,603 
sonasnber 
comereial 

basks 

Total 
'*.770 
member 
coDmerclal 
basics 

Central  Hosorre  City  banks 

3U8 

Beaarre  Olty 

banks 

it.373 

const  ry 

basks 

Total 

1*9  Central 

Eeserve  City 

banks 

37 

Kew  York  City 

banks 

12 
Chicago 
banks 

United  States  savings  bonds  1/ 

Series  B-D V 

Series  P (tamble) 

Series  0 (taaaWe) 

Total  United  States  saTings  bonds 

Treasury  savings  notes (taxable) 

TlnpnoltaTy  bonds (taxable) 

179 
1*77 
873 

81 

1.376 

119 
lUl 
3H3 

601* 

66 

39U 

I.06U 

* 
1 
3 

« 
« 
1 

• 
1 
2 

8 

HI 
127 
315 

59 

TT 

133 

270 

15 
28 

k 

37 
35 

1 

22 
27 

3 

15 
8 

hi 

lU 
173 

553 

i^8i 

76 

50 

26 

23U 

75»* 

313 

Less  than  $530,000. 

United  States  savings  bonds.   Series  B-D,   I,   asd  ?  are  shown  at  cva- 
rent  redenjition  values.     They  vere  reported  at  maturity  value  by  the 
basks  covered  in  the  Treasury  Survey  but  have  been  adjusted  to  cup- 
rent  redemption  values  for  use  in  this  statonent. 
Federal  securities  fall  into  three  broad  groins  «ith  respect  to 
ia^josition  of  Federal   Income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-ezonpt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exenpt  from 


the  normal  rates  except  that  in  the  ease  of  partially  tax-«xeqpt 
Treasury  and  savings  bonds,   interest  derived  from  $51*3^  °'  prin- 
cipal amount  owned  by  any  one  bolder  is  also  exeoipt  from  the 
surtax  rates.     'Taxable"   securities  are  subject  to  both  normal  and 
surtax  rates. 

Includes  trust  companies  but  excludes  securities  held  is  trust 
departments. 

Series  B-S  savings  bonds. sold  prior  to  Harcb  1,  I9UI  vere  partially 
tax-ezmpt;  those  sold  on  asd  after  that  date  are  taxable. 


'I 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States  i/ 

(Par  values  -  millions  of  dollars) 


Issue 
(lax  atatua  2/  is  shown  in  parentheses) 

Total 

7.373 

comnercial 

banks 

1/ 

Member  commercial  banks 

2,603 
nonmamber 
commercial 

basks 

Total 

member 

commercial 

banks 

Central  Eeserve  City  basks 

31*8 

Eeserve  Olty 
banks 

'*.373 
country 
banks 

Total 

1*9  Central 

Eeserve  City 

banks 

37 

Hew  York  City 

banks 

12 

Chicago 
banks 

federal  land  bank  bonds 

3St            May                191*6-56 (wholly) 

1-1/251     October         I9U8-50 (taieible) 

l-l/25{    January        1951-53 (taxable) 

2-1/1*^    February       1953-55 (taxable) 

Total  Federal  land  bank  bonds 

20 

11*3 

17s 
90 

lU 
126 
159 

n 
379 

8 
10 
30 

9 

2^ 

5 

8 

1 
U 

2 
61 
72 
30 

5 
57 
58 

38 

5 
15 
18 
13 

52 

1*31 
233 

56 
78 

3"* 

23 

165 
112 

158 

radaral  Intemedlate  credit  bank  debentures 

Total   interest-bearing  securities  issued  by 
Federal  egencies  but  not  guarasteed  by  the 
United  States  1/ 

225 

66 

12 

36 
I9U 

8 

661* 

605 

13U 

99 

35 

277 

60 

Less  than  $500,000. 

Seourltias  issued  by  the  Federal  home  loas  banks  are  not  included 

is  the  Treasury  Survegr, 

The  income  from  'wholly*  tax-ezenpt   securities  is  exempt  from  the 

imposition  of  both  the  normal  and  surtax  Federal  income  tax  rates; 


the  income  from  'taxable'   securities  is  subject  to  the  In^osition 
of  both  the  normal  and  surtax  Federal  Income  tax  rates. 
^     Includes  trust  eorapasiee  but  excludes  securities  held  is  trust 
departments. 
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Over-the-Coiinter  Closing  Quotations  on  Public  ^4arketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
April  30,  1046 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -   TAXABLE  BONDS,    NOTES,    AND   OERTIFICATES 


out- 

•tanding 

(nU- 

llone) 


*1,U5 
3.0fe 
l.OlU 
1.292 
2,098 

1.963 

2.635 

7.986 
510 

1,021* 
5.825 
1.501 

8,662 

2,716 


3. 82 J 
5.281* 

3.W7 

2.118 
2,831 

3.761 
3.83s 
5.197 

3.>*si 

7.967 

11,691 


U.910 
3.261 
1.9't8 
2.707 
1.687 
3.7^ 


1.579 
'♦.799 
2.U70 

3.778 
3.768 
3.330 

3.133 

2,820 


OeeerlptloB 


Irea»ary  bonde 
beat  eligible 


25« 

za     ■ 

1.1/255. 

2-l/2j{ 

Zi 

2-l/l»iC 

2j( 

2-1/24 

2-1/21' 


6/15/>*9-5l 

g/is/i+g-si 

12/15/U9-51 

3/15/50-52 
9/15/50-52 

12/15/50 
9/15/51-53 

12/15/5^-55 

3/15/52-5'* 
6/15/52-51* 
6/15/5&-55 
i2/i5/5a-54 
3/15/56-58^ 
9/l5/67-72!l/ 


Treasury  bonda  - 
bant  restricted  5? 


2-l/l*5S  • 
2-1^1^  . 
2-1/Jji. 

2-1/251  ■ 

^-H^  ■ 

2-l/2<  . 
2-l/2<  ■ 
2-l/25t  • 

^-H^  ■ 

2-1/2!'  ■ 


9/15/56-59 
6/15/59-62 

IB 

6/l5/Gi4-69li/ 
12/15/67-725/ 


Treasury  no tee 

9051      D-    7/1/U6  6/ 
1-1/2!'  B-12/15/l(6 

1-1/W  R-  3/15/U7 
1-1/2!'  i-  9/15/17 
1-1/1»S5  0-  9/15/1*7 
1-1/251  i^  9/15/'« 


Certificate!  of 
Indebtedness  6/ 


D-  5/1/U6 

B-  6/1/1*6 

»-  8/1/U6 

0-  9/l/'*6 
B-  10/1/ M6 

J-  U/1/U6 

1-  12/1/1*6 
iu  1/1/U7 
B-  2/1/1*7 
0-  V1/U7 
B-    U/l 


Fries  data 

(Price  decimals  are 

thirty-seconds) 


'*/l/l*7 


101.27 
101.  ll* 
102.23 
102.27 
102.29+ 

102.31 
103 .02+ 
101.17 
103.17+ 
103.20 

IO6.OG 
103.20 
10>*.26 
103.22 
108.ll* 
107. 08 


105.01* 
102 .01* 
102.01* 
105.11* 
105.02 

101*. 22 
10l*.21 
10l*.17 
10l*.17 
103.01 
103.01 


•85!' 
100.11 
100.08+ 
100.22 
100.11+ 
101.02 


82*^ 
8^ 
85* 


101.28 
101.16 
102.21* 
102.28 
102.30-1 

103.00 

103.03+ 

101.19 

103.18+ 

103.22 

IO6.O8 
103.21 
101*.  28 
103.23 
108. 16 
107.12 


105.06 
102.06 
102.06 
105. 18 
105.01* 

10l*.2U 
101*.  23 
10l*.19 
10l*.19 
103.01* 
103.01* 


•83* 
100.12 
100.09+ 
100.23 
IX.  12+ 
101.03 


S3* 
83* 
S3* 

'^J 

S3* 
83* 

33* 

82* 


101.28 
101.15 
102.21* 
102.28 
102.30 

103.00 
103.03 
101.18 
IO3.I8 
103.21 

106.07 
103.20 
IO4.27 
103.22 
108.15 
107.10 


105.05 
102.05 
102.05 
105.16 
105.03 

10l*.23 
IOU.22 
10l*.18 
10l*.18 
103.02 
103.02 


100.12 
100.09 
100.22 
100.12 
101.02 


Change 

In 

mean 

from 

Mar. 30. 

191*6 


-.06 
-.09 
-.12 
-.12 
-.11* 

-.18 
-.23 
-17 
-.22 
-.28 

-27 
-.28 
-31 
-1.02 
•1.22 
•1.22 


2.01* 
-l.ll* 

1.15 
-1.27 
-1.31 

-2.01 
2.01 
2.01* 
2.01* 
-2.08 
-2.08 


•••05* 

-.02 

-03 

-.06 

-06 


!l**     +.05* 


+.OI1* 
+.01** 
+.01** 
+.0!** 
+.05* 
+.03* 


Tleld  daU 


Tlald 

to 

earliest 

call 

2/ 


•99* 
1.05 
1.10 
1.13 
1.17 

1.20 
1.27 

1.15 
1-31 
1.32 

1-39 
1.18 
1.1*2 
1.1*1 
1-57 
2.07 


2.06 
2.07 
2.10 
2.15 

2.18 
2.19 
2.20 
2.22 
2.32 
2.32 


•90 

•93 

•99 

.97 

1.05 


Change 

In 
yield 

from 
Mar.30 

191(6 


+.06* 

+.10 

+.09 

+.09 

+.10 

+.12 
+.15 
+.11 
+.12 
+  .11* 

+.12 
+.11* 
+  .15 
+  .15 
+  .17 
+.09 


+.21 
+.12 
+.12 
+  .13 
+.13 

♦•13 
+  .12 

+.13 
+.13 
+  .13 
+  .13 


+  .02 
+  .08 
+.10 
+.11 
+.09 


Tleld 

to 
nato- 

nty 

2/ 


1.50* 

liS 
i.iA 
1.H5 

1.1*7 
1.1*9 
1.15 
1.1(9 
1.59 

1.65 
1.52 
1.68 
1.5l» 
1.71 
2.1I* 


1.81 
2.09 
2.10 
2.17 
2.21 

2.2U 
2.2I* 

l:P 
2.31* 
2.31* 


•90 
•93 
.99 
.97 
1.05 


Date 

of 

Isaac 


3/15/1*1 
12/1/1*2 
1/15/1*2 
5/15/1*2 
7/15/1*2 

10/19/1*2 

ys 

9/15/^3 
12/15/la 

6/26/1*1* 

2/25/1*2 

12/1/1*1* 

6/2/1*1 

10/ao/ifi 


2/1/1*1* 

11/15/U5 

5/5/1*2 
12/1/112 

VI5A3 

12/1/1*1* 

6/I/H5 

11/15/1*5 


6/1/1*5 
6/5/1*2 

12/1/1)4 
3/15/1*1* 


5^-^ 
6/1A5 
8/1 A5 
9/1/1*5 
10/1/1*5 

12/1/1*5 

'im 

2/1/1*6 
U/l/i*6 


Price  nags 

slnee  first  traded  2/ 

(Price  djeolmals  are 

thirty-seconds) 


High 


Price       Date 


IOU.O5 
102.02 
103.22 
103.28 
lOU.OO 

lOU.Ol 
IOU.07 
102.15 
10l*.18 
10l*.26 

107.11* 
IOU.27 
IO6.O8 
105.00 
110.22 
109.18 


107.16 
10l*.20 
IOU.21 
108.12 
108. 03 

107.2J 
107.21* 
107.23 
107.22 
106.16 
106.16 


6l|* 
101.00 
100.20 
101.06 
100.23 
101.22 


.1*6* 

.73* 


■1^ 

.80* 


8/2/1*1 
3/2/H6 
3/7/H6 
3/2/1*6 
3/2/1*6 

3/11/1*6 
3/11/1.6 
3/11/1*6 
3A1/K6 
3/11/H6 

3/U/1.6 

2  A  8/1*6 

2/9/1*6 

3/II/I16 

2/8/1*6 

1*/ 6/1*6 


I1/6/I16 
i*/6/ii6 
i*/67l*6 
i*/6/it6 
l*/6/l*6 

l*/6/l*6 
i*/6/lt6 
i»/6/i»6 
l*/6/it6 
l*/6/lt6 
i*/6/i|6 


2/21/1*6 
l*/U/i*5 

3/5/1*5 

2/16/1*6 

3/2/116 


3/2/1*6 

m/^ 

3/2/H6 
3/i*yi*6 
3/i*yi*6 

2/25/1*6 
2/21/1*6 

3/i*/i*6 

3/'t/i«6 

3/l*/lt6 

i*/22/l*6 


U* 


Price        Date 


100.22 
100.01 
100.06 
100.01* 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 

101.01* 
100.08 
100.16 
100.09 
101.30 
100.01 


100.01 
100.16 
100. ll* 
100.00 
100.00 

100.00 
100.00 
100.00 

100.06 

100.21 
100.21* 


.86* 
100.01 
100.07 
100.16 
100.06 
100.05 


.82* 
.81** 

!s6* 

.81)* 
.81** 


2/25/>ll 

12/23/1*2 

8/5/1*2 

10/6/U2 

8/5/1*2 

11/2/1*2 

5/3/1*3 

8/21/1*5 

12/5/1*2 

IfzMfMk 

2/18/1*2 

12/19/1*1* 

12/26/1*1 

1/2/1*2 


2/29/1*1* 
9/12/1*5 
12/U/1*5 
8/17/1)2 
2/17/1*1* 

3/2/1)1* 

3/2/1*1* 

2/16/1*1* 

12/19/1*1* 

9/2l*/l*5 

12/11/1*5 


6A5/U5 

12/28/1*4 

10/ll*/l*3 

12/27/1)4 

3/8/1*4 


10/8/45 
4/30/46 
7/26/45 
8/22/45 
10/1/45 

12/4/45 
4/30/46 
12/29/45 
4/30/46 
4/30/46 
4/25/46 


1946  prle*  mge  2/ 

(Price  decimals  are 

thlrty-seoonds) 


High 


Price       tMe 


102.12 
102.02 
103.22 
103.28 
lOU.OO 

104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106. 08 
105.00 
110.22 
IO9.I8 


107  l6 

104.30 
104.21 
108.12 
IO8.O3 

107-25 
107.21* 
107.23 
107-22 
106.16 
106.16 


.64* 
100.20 
100.17 
101.02 
100.23 
101.22 


3/11 
3/2 
3/7 

3/2 

3/2 

3/11 

'/^^ 
3/11 

3/11 

3/11 

3Al 

2/18 
2/9 

3/11 
2/8 


4/6 
4)6 
4/6 
4/6 
4/6 

4/6 
4/6 
4/6 
4/6 
4/6 
4/6 


2/21 
2/25 
2/18 

2^6 

3/2 


3A 
3(? 
30* 

2/25 

2/a 

3/1* 

H^ 
3/'» 

4/22 


Lm 


Pries        DaU 


101.26 
101.15 
102.20 
102.24 
102.26 

102.28 
103.00 
101.13 
103.06 
103.12 

106.00 
103.14 
104.22 
103.20 
108.12 
107.10 


105.05 
100.30 
100.30 
103.24 
103.02 

102.23 
102.21 
102.13 
102.10 
101.16 
101.16 


.84* 
100.12 
100.08 
100.22 
100.12 
101.02 


.3l*<l 
.84* 
.84* 
.84* 

.84* 
.34* 
.34* 
.84* 
.84* 
.84* 


4/30 

4/24 
4/24 
4/24 

4/24 
4/2J 
4/24 
4/A 
4/24 

4/24 
4/24 
4/24 
4/24 
4/25 
4/30 


4/30 
1/2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/2 

H^ 
1/3 


4/30 
4/30 
4/25 
V30 
y,30 
4/30 


4/30 
4/30 
4)30 
4/30 

4/30 

4/30 
4/30 
4/30 

4/25 


(Continued  oa  foUovlng  page) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

April  30,  1046  -  (Ciontlnued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  l/- (Continued) 

PART  B    -    TAXABLE  TREASURY  BILLS 


iKimit 

•tandloe 
(KUllest) 

MatQrlt7 

dat* 

Isioa 
data 

Uaoonat 

Amount 

oxtt- 

■tandlng 

(HlUlont) 

Maturity 
data 

Isaoa 
data 

DlBooiint 

Bid 

A«k 

ttoan 

Obanc*  In 

aeas  froa 

Mur.  30,  191(6 

Bid 

Aak 

Hean 

Cbanga  In 

■aan  from 

Mar.  30.   igUe 

1.315 
1.309 

1.301 
1.317 

1.304 

5/2/K6 

m 

6/6/1(6 
6/13/U6 

1/31/1(6 

2/7/U6 

2/1VH6 

2/21/1(6 
2/28/K6 

3/7/U6 

.37S< 

•375 

•375 

•375 
•  375 
.375 
.375 

.20)1 

.25 

.25 

•25 

•30 

•  30 

.32 

.29)t 

•31 

•31 

.3U 
.35 

-.oi» 

-.02 
-.02 
-.01 

*1.315 
1.313 
1.312 

1.317 

1.310 

1.315 

8/ 

6/20/1(6 

6/27/1(6 

7/5^'^ 

7/li/lt6 
7/18/1(6 

8/1/1*6 

3/a/i(6 

Vl(/i(6 

l(/ll/K6 

l*/18/U6 

U/25/U6 

5/2/K6 

•  3751' 

•375 

•375 

•375 
.375 
•375 
.375 

•31* 

•35 
•35 
•35 
•35 

f 

.36 

1 

-.01)6 
.00 

PART    0   -   TAX-EXEMPT  BONDS 


ont- 

(taadlag 

(■U- 

lldBs) 


OaaerlptloB 


Price  data 

(Frlca  daeloala  ara 

thlrty-iaoonds) 


Adc 


Msam 


Changa 

In 

■eaa 

froa 

Nar.30 

191(6 


nald 

to 

aarllaat 

ooll 

2/ 


Tlald  data 


Ohaaxa 

In 
yield 
frea 

Har.30, 
19U6 


naid 

to 
■atn- 

r 


Data 

of 

laana 


Price  range 

eloce  first  traded  2/ 

(Price  daoinala  are 

thlrtT^-sacoada) 


Elgh 


Frlca        Bate 


lov 


Price      Sate 


191(6  price  range  Zj 

(Price  deolaala  are 

thirty- eecoBde) 


Elgh 


Frlca     Data 


low 


Price       Bate 


Traaaory  tonda 


»1.036 
819 
759 
701 

1.223 

1(51 

%L 
1.786 
1,186 

1.627 

755 

1,U8 


2,6U 
982 
919 

1.485 


31f    ^ 

2)t 

^3/UX 

z-i/zi 

z-i/zf^ 


-    6, 


6/15/1(6-1(8  2/ 
6yi5/H6-U9  1/ 

10/15/1*7-52 

12/15/1*7 
3/l5/'*8-5l 

9/15/1(8 
12/15/1*8-50 
l2/l5/'*9-52 
12/15/1*9-53 

9/15/50-52 


2-3/>*^ 
a-i/U)f 
a-i/Hjl-    6/15/i 


6/i5/5i-5i( 

9/15/51-55 

12/15/51-53 

6/i5/5?-55 


2-7/8i-  3/15/55-60 

2-3/'<^ 

2-3/1*^ 

2.3/HH 


9/15/56-59 
6/15/5&-63 


12/15/6 


other  honda  10/ 

J^  Conrarslon    -\l\lhl 
3)(  Panama  Canal-6/l/6l 


100.08 

100.08+ 

105.01* 

101.30 

103.18 

103.29 
102.29 
107.22 
IO5.I8 
106.16 

108.11* 
110.00 
106. ll* 
105.30 
108.23 

113. a 
m.05 
115.00 
116.30 


101.21* 

132.16 


100.09 

100.09+ 

105.06 

102.00 

103.20 

103.31 
102.31 

107.21* 
105.20 
IO6.I8 

IO8.16 
110.02 
106.16 
106.00 
108. 25 

113.23 
UU.09 

115. W 
117-01 


133.08 


100.08 
100.09 
105.05 
101.31 
103.19 

103.30 
102.30 
107.23 

105.19 
106.17 

108 .15 
110.01 
106.15 
105.31 
IO8.2U 

113.22 
114.C7 

115.02 
117.00 


101.21* 
132.28 


-.06 
-.07 
-.12 
-.07 
-.10 

-.12 
-.13 
-.22 
-.17 
-.30 

-.29 
-1.00 

-30 

-1.08 

-•29 

-1.18 
-1.18 
-1.12 
-1.08 


-.10 
-.20 


.9« 

.81* 

.69 

.78 

.81 

.82 
.87 
.95 
.93 
.97 


+.09)t 

♦!o5 
+.07 

+.08 

+.10 
♦.12 
♦.13 
+.11 
*.U 


1.05 

+.15 

l!o6 

::i5 

1.13 

+.17 

1.12 

+.10 

1.21* 

1.28 
1.1(0 
1.1*6 


.37 
.70 


+.16 
♦.IH 

♦.u 

+.08 


+.12 
+.03 


3.36)» 
•78 

1.97 

.82 
I.3U 
1.88 

i.n 

1.1)2 

1.63 

1.83 
1.35 
1.30 
1.32 

1.76 
1.57 

1.73 

1-73 


•37 
.70 


6/15/31* 
6/1^/31 

10/16/22 

12/15/33 

3/1S/36 

3/15/38 

12/8/3? 

I2/I5/3U 

12/15/36 

9/15/38 

6/15/36 
9/15/31 
12/22/39 
IO/7/I1O 
7/22/1(0 

3/15/35 
9/15/36 

6/15/38 
12/15/38 


m 


112.28 
113.19 
122.22 
107.20 
111.18 

111.01 
107.00 
115.01* 
108.28 
108.30 

U0.26 
113.21* 
108.01 
107.25 
109.29 

116.02 
116.13 
U.1.W 
U9.OO 


115.00 

i3i*.oo 


izjidl'iva 
\zli\l'i>a 

12/12/1(0 
12/12/1(0 

12/12/1(0 
IZ/lZfMO 
12/12/1(0 
12/10/1(0 
12/10/1(0 

u/12/ia 

12/30/1(0 

3/10/1(5 

1/12/1(6 

3/l2/i»6 

1/12/1*6 
1/26/1(6 
1/15/1*6 
1/25/H6 


9/5 


'5/^ 


97.28 
83.05 

98.18 

99-11* 
99-10 

100.30 

101.10 

101.07 
96.19 
99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 
98.10 
99^15 
99  •it* 


75^00 
75^00 


9/17/3^ 

1/11/32 

10/8/23 

m?i 

h/2fT8 

5/2i*/'to 

9/25/39 
^Vi/37 
5/2l*/*> 

2/1^/1*1 

T/zk/Mo 

9/20/35 

yi/37 

9/25/39 

9/25/39 


1920 

6/18/a 


101.02 
101. oU 

106.12 

102.22 
10l*.13 

101+.21* 
103. 2I* 
108. 30 
IO6.I8 
IO7.I8 

109.27 
111.21 
107.25 
107.25 
109.29 

116.02 
116.13 

u7-oIt 
119.00 


102.20 
133.21* 


1/26 
1/22 
1/21* 
1/30 
1/29 

3/11 
3/11 
1/28 
3/12 
3/U 

1/28 
1/15 
3/12 
1/12 
3/12 

1/12 
1/26 
1/15 
1/25 


1/5 

3/13 


100.08 
100.09 
105.05 
101.31 
103.19 

103.30 
102.28 
107.21 
105.15 
106.ll* 

108.07 
109.27 
106.07 
105.29 
108.20 

U3.22 
11I*.07 
115-01 
116.28 


101.21* 
132.28 


W30 

u/30 
u/30 

i*/30 
i*/30 

'♦/25 
1+/25 
l*/2% 
¥25 

l*/2l* 
l*/25 

¥25 
u/25 

V25 

i*/30 
i*/30 
V25 
V25 


¥30 

i*/30 


1/     IsBlwlea  Pederal  Hoiialng  Administration  debentures  (the  only 

Interest-bearing  public  mai^table  guaranteed  securities  outstanding). 

2/     Prlcea  represent  the  mean  of  closing  bid  and  ask  ({notations  In  the 
orer-the-coTsiter  marlcet,    oieept  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,   1939.  represent  closing  prices  on 
the  Dew  Tork  Stock  Zzchange.      "Vhan  issued'  prices  are  Included  la 
history  beginning  October  1,  1939.     Obtes  of  hlgha  and  lovs.   In  ease 
of  recurrence,  are  the  latest  dates. 

2/     Market  conrentlon  treats  the  yield  to  earllaet  call  data  as  more 
significant  vhan  an  Issue  la  selling  ahoTs  par;   the  yield  to  aatui- 
rlty  aa  more  significant  lAan  an  Issue  Is  sailing  at  or  belov  par. 


5/ 

I 

10/ 


Included  In  the  Arerage  Tleld  of  Long-Tenii  Taxable  Treaoory  Sonde. 

Issues  vhlch  coaaerolal  banks  oss^  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).     See  footnote  2,  page  25- 

^ted  on  a  yield  basis. 

abt  quoted  on  April  30,  191*6. 

This  security  was  issosd  on  May  2,  191(6,  in  the  anonst  of  $1,309 

million. 

Sailed  en  Tabruazy  lU,  for  redoiiptien  on  Jane  I5,  191*6. 

bsludes  postal  sarlngs  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

April  30,  1946  -  (Continued) 

Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


ont- 
8teudln£ 
(Mil- 
lion*) 

OBseription 

Prloe  data 

(Price  decimals  are 

thirty-seconds) 

Tiald  data 

late 

of 

iasoe 

Price  rao<e 

since  first  trad»d  1/ 

(Price  decimals  are 

191*6  price  ranee  1/ 

(Prloe  dadaals  are 

thlrty-seconda) 

Bid 

Ask 

Mean 

Chance 

in 
mean 
from 

Mar. 30, 
191*6 

Held 

to 

earliest 

call 

2/ 

Chance 

in 
yield 

froa 
Mar. 30. 

191*6 

Tield 
to 

matu- 

thirty- 

•econda) 

Hlch 

Low 

El^ 

Lov 

Prloe 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

Teucablt  seonritiaa 

federal  Home  Loan 
Bank  dsbenturea 

»67 

.Sd  B-  10/15/U6  u 
federal  Intermedi- 

.90^ 

.805S 

.85^ 

•♦/is/w 

.85)1 

i*/30/i*6 

.8551 

U/30/l*6 

.85)1 

>*/30 

.85)1 

'*/30 

ate  Credit  Bonk 
debenture  a  1*/ 

l1 
17 

•  90^    -      5N^ 
.85|    -      5/i/W 

•  90^    -     6/1/1*6 

100.00 

l( 

5/ 

5/ 
100.00 

5/ 

5/ 
.00 

5/ 

5/ 

5/ 

8/1/U5 

ll/l/>«5 
10/1/1*5 

100.00 
100.00 
100.00 

U/29/l*6 
U/29/l*6 
U/30/U6 

100.00 
100.00 
100.00 

14/29/1*6 
U/29/i*6 
l*/30/i*6 

100.00 
100.00 
100.00 

l*/29 

V29 

i*/30 

100.00 
100.00 
100.00 

'♦/29 
'*/29 

'♦/30 

1*1 

26 

7/8^    -      7/l/|tf 
.9OS6    -      8/1/1*6 
■  doH   -     9/3/W 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.875 

.90 

.90 

.000 

.00 
.00 

.875 

■90 

•90 

1/2A6 
II/1/U5 
12/1/1*5 

100.00 
100.00 
100.00 

i*/30/it6 
i*/30/i*6 
i*/30/it6 

100.00 
100.00 
100.00 

U/30/i*6 
U/30/U6 
l*/30/i*6 

100.00 
100.00 
100.00 

i*/30 
V30 
'♦/30 

100.00 
100.00 
100.00 

'*/30 

u/30 

i*/30 

31 
38 
39 

7/8i    -    11/1/1.6 
.82556  -     12/2/1*6 
7/8f  -      1/2/1*7 

federal  land  Bank 
bonds  6/ 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.875 
.825 
•875 

.000 
.000 
.000 

.875 
.825 
.875 

2/1/1*6 

100.00 
100.00 
100.00 

i*/30/i*6 
V30/U6 
i*/30/i*6 

100.00 
100.00 
100.00 

i*/30/U6 
i*/30/i*6 
i+/30/i*6 

100.00 
100.00 
100.00 

U/30 
V30 
i*/30 

100.00 
100.00 
100.00 

l*/30 

u/30 
V30 

ah 
111* 

1-1/^10/1/1*8-50 
l-l/i(f  5/1/50-52 
1-1/2^  1/1/51-53 
2-l/U5t-  2/1/53-55 

100.16 
99.26 

100.08 
10l*.20 

100.22 

99.30 

100.16 

10l*.2g 

100.19 
99.28 

100.12 
10l*.2l* 

-.15 

-1.02 
-1.00 

1.25 

1.28 
1.1*2 

1-51 

+.18 

1.36 
1.27 

1.1*1* 

1.66 

1/2/1*6 
2/1/1*5 

101.10 
100.02 
101.22 

105.31 

3/6,/i*6 
1*/17/1»6 
3liyi*6 
3/l2/>t6 

100.12 

99.28 

100.12 
101.  ll* 

i*/30/it6 

1/18/1*5 

101.10 
100.02 
101.22 

105.31 

3/6 
3/17 
3/11 

3/12 

100.19 
99.28 

100.12 
10l*.2l* 

Ta 

x-exenpt 

securlt 

Les 

federal  Land  Bank 
bonda  6/ 

$170 

yf,        .  5/1/U6-56  8/ 

5/ 

5/ 

5/ 

5/ 

5/ 

5/ 

a/ 

5/1/36 

111.22 

12/10/1*0 

98.30 

U/8/3- 

100.27 

1/5 

100.00 

'♦/29 

2/ 


Prices  represent  the  mean  of  closing  bid  and  ask  cfaotations  in  the 
oTer-the-counter  market.      "Vhea  issued'  prices  for  ell  securities 
except  Pederal  Intermediate  Credit  Bank  debentures  are  included 
beginning  Hovember  1,   191*1.     Dates  of  hi^s  and  lows,   in  case  of 
recurrence,   are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
sl^ilflcant  when  an  issue  is  selling  above  par;    the  yield  to  matu- 
rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 
Quoted  on  a  yield  basis. 


1*/     Prices  quoted  are  subject  to  a  dealer's  commission.     These  securi- 
ties are  not  shown  until  date  of  issue. 

5/     Hot  quoted  on  April  30,   igUfi. 

6/     Zxcludes  issues  completely  held  by  Farm  Credit  Administration 
agencies . 

1/     This  security  was  issued  on  May  1,   I9U6,    in  the  amount  of  $217 
million. 

8/     Called  on  .i^ril  3,   'or  redemption  on  May  1,  191*6. 
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YIELDS    OF   TREASURY   SECURITIES    APRIL  30,  1946 

Based   on  Mean  of  Closing    Bid   and  Asked    Quotations 
46  48  50  52  54  56 


58 


•60 


'62 


'64 


66 


'68 


70 


Taxable  Issues 


"1     \     r 


1      \ — \ — r 


Partially  Tax-Exempt  Bonds 


— I-- 


iW^^ 


BANK  EUGIBLE 

X  Fixed  maturity  Issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 


72 


PERCENT 
2.60 

2.40 

2.20 

2.00 


180 

1.60 

1.40 

1.20 

1.00 

.80 

60 

.40 

.20 

0 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

I  00 

80 

.60 

40 

20 


Explanation.  The  points  represent  yields  to  call  date  when  prices  are  above  par, 
tt}e  various  classes  of  points  are  fitted  by  eye.  issues  for  whictt  an 
months  ore  excluded. 


and  to  maturity  date  when  prices  ore  at  par  or  below.    The  smooth  curves  for 
eMChange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 


.jht 

\*\ 

.  1 

Office  of  the  Secretory  of  ttw  Treosury,  Division  of  Research  and  Statistics 
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Date 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Fercant  p*r  anxiiu) 


Partially 

tox-axanpt 

Treurory 

boa/li  1/ 


Taxable 
Treasury 
boad*  1/ 


Hlgb- 

£rade 

corporate 

bond*  2/ 


Date 


Partially 
ta:^ezaiit>t 
Treaaury 
bonds  1/ 


Taxable 
Treaeory 
bonda  1/ 


grada 
corporate 
bonda  Zj 


Date 


Monthly  aarlea  2/ 


193»-Jan. . 
7eb.. 
Mar.. 

ipr.. 
May.. 
J^e. 

July, 
iug.. 

Sept. 

Oct.. 
Hot.. 

Dec.. 

1939-Jao. , 
reb.. 
Mar.. 

i^r.. 
May.. 
Jane. 

July, 
tag.. 

Sept. 

Oct.. 
Hot.  . 

Dee., 

19140-Jan. . 
7eb.. 
Mar., 

^r., 
Hay- 
June. 

July. 
Aug.. 
Sept 

Oct. 
Hot. 
Dec. 


69 
68 
67 
.66 
56 
58 

2.5s 

2.57 
2.63 

2.56 

2.5^ 
2.^ 

2.3« 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.1i6 

2.35 
2.30 
2.32 

2.26 
2.26 
2.39 
2. MO 

2.30 
2.31 
2.25 

2.a 
2.09 

2.01 


3.17 

'a 
3.15 

3.12 
3.W 
3.12 
3.06 
3.0U 
3.02 

2.96 

2.90 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.1U 

2.93 
2.86 

2.81 
2.79 

2.77 

2.7'* 
2.87 

2.93 

2.85 
2.80 
2.71 

2I65 
2.59 


19>*l^an.. 
7eb.. 
Mar.. 
^r.. 
May.. 

JO&Oe 

JtOy. 
Jag.. 
Sept. 

Oct.. 
Bbt.  . 
Deo.. 

19>l2-Jan. . 
Teb.. 
Mar.. 

^r.. 
May.. 

Jtsie. 

July, 
lug.. 

Sept. 

Oct.. 
Bar.. 

Dee.. 

19'*3-Jan. . 
Tab.. 
Mar.. 

.i^r.. 
Hay.. 
Jane. 


July. 
Aug.. 
Sept. 

Oct.. 
Sot.. 
Dae.. 


2.12 
2.22 
2.12 

2.07 
ZMk 
2.01 

1.98 
2.01 
2.02 


2.09 
2.10 
2.13 
2.11 
2.U 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 
I.9U 

1.95 


1.98 

2.^ 

2.10 

2.17 
2.10 

2.1(3 
2.1« 
2.lt6 

2.07 
2.06 
2.0l| 

2.lt4 
2.U5 

2.U3 

2.0l» 
2.06 
2.08 

2.U6 
2.U7 
2.1)6 

2.U5 
2.U7 
2.U9 

2.U6 
2.1«6 
2.1)8 

2.1)8 

2.1)6 

2.U5 

2. 

2. 

2.1)8 

2.1)8 
2.1)8 
2.1)9 


2.1*5 
2.!)S 


2-57 
2.71 
2-73 
2.76 
2.75 
2.70 

2.66 

z'M 

2.61 

l:iJ 

2.76 

2.80 
2.80 

2.75 
2.71* 

2.73 
2.73 
2.72 

2.71 

2.72 

2.70 
2.68 
2.70 
2.68 
2.65 
2.63 
2.58 
2.57 

2.59 
2.60 

2.61 

2.63 


|l9l«U-Jan.. 
7eb.. 
Mar.. 

ipr.. 
Hay.. 

Jane. 

July, 
in*-- 
Sept. 

Oct.. 
Hot.. 

Dec.. 

|l9l)&-JaB. . 
Tab.. 
Mar.. 

^r.. 
May.. 

Jtoe. 

Jaly. 
iug. . 
Sept. 

Oct.. 
But.. 

Deo.. 


19l4&-Jan. 
Tab. 
Mar. 
ipr. 


Weekly  series  -  Saturday  flgares  5/ 


19l)5-HoT.  3. 
10 
17 
21) 

Dee.  1 
8 
15 
22 
29 

19l)6-Apr.     1 
2 

I 
8 

9 
10 


1.59 
1.58 
1.56 

1.5^ 

1.53 
1.51 


2.35 

2.51* 

2.33 

2.56 

2.33 

IM 

2.32 

2-33 

2.55 

2.32 

z'.^ 

2.33 

2.3!) 

2.52 

2.31 

2.52 

19l)6-Jen.     5. 
12. 

26. 

hb.     2. 

J: 


2.27 

2.1*7 

2.20 

2.1*6 

2.19 

2.1*2 

2.16 

2.37 

2.17 

2.38 

2.10 

2-36 

2.09 

2.35 

2.10 

2.36 

19l*6-Mar. 


ift. 


Dally  series 


2.06 

2.35 

2.01* 

2-35 

2.0l* 

2.35 

2.0l* 

2.35 

2.02 

2.37 

2.01 

2.37 

2.02 

2.37 

2.03 

2.37 

2.35 

2.03 

igUS-ipr.  11. 
12. 

13 
15. 

16. 
17 
18. 
19. 
20. 


2.03 
2.0"* 
2.05 

2.05 
2.06 
2.08 
2.09 

6/ 
2.10 


2.36 
2.3| 
2.36 

2.35 
2.35 
2.35 
2.36 
6/ 
2.37 


1946-Apr.  22. 


'i: 


27- 
29- 

30. 


Partially 
ta».ex«^>t 
Treasury 
bonde  1/ 


Taxable 
Treaeory 
bonda  1/ 


grade 
eetporave 
bonda  1/ 


1.95 
1.93 
1.91 

1.9>* 
1.91* 
1.91 

1.89 

1.90 
1.93 

1.93 
1.90 

1.87 


.81 
75 

•  TO 
68 

.68 

.63 

68 

62 
.56 


2.U9 

2.1*9 
2.1)8 

2.1)8 
2.1*9 
2.16 

2.U9 
2.1)8 
2.1*7 
2.1*8 
2.1)8 
2.1(8 

2.1*U 

2.% 
2.39 

2.39 

2.35 

2.3U 

2.36 

2.37 

2.35 
2.33 
2.33 
2.a 
2.12 
2.09 

2.08 


2.10 
2.09 
2.09 
2.09 

2.07 

2.01 

2.05 
2.10 

2.15 


2.11 
2.13 
2.11* 
2.16 
2.16 
2.15 

2.17 
2.19 


2.35 

2-35 
2.35 
2.31* 
2.3** 

2.37 
2.36 
2.37 

2-39 


2.37 

z.ko 
2.39 
2.39 
2.39 


2.39 
2.1*3 


i 


Iota:     Treasnry  bond  yields  are  coioputed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  in  the  over-the-counter  market,   beginning 
September  2,    191*1;   prerlously,   closing  prices  on  the  Hew  Tork  Stock 
Exchange  vere  used  on  days  lAen  sales  took  place  on  the  Sxchange  In 
a  particular  Issus  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  Hev  Tork  Stock  Ixchange  on  days  when  no  sales  took  place.  2/ 

Corporate  bond  yields  are  compated  on  the  basis  of  closing  prices 
on  the  lew  Tork  Stock  Exchange  and  the  Hew  Tork  Ourb  Exchange;   on 
degrs  when  an  issue  does  not  sell,    the  price  of  the  last  preceding 
sale  is  used.     Monthly  and  weekly  data  for  the  period  January  1933 
throuiJj  March  igl*!*  appeared  in  the   "Treasury  Bulletin"  for  i^ll  2/ 

191*1*,   pages  57-61. 
1/     ATerage  of  Treasury  bonds  neither  doe  nor  callable  for  fifteen  J*/ 

years.     Tor  discussion  of  composition  of  average  see   "Treasury  Bul- 
letin" for  March  191*1*,   page  58.     The  partially  tax-exempt   series 
was  discontinued  on  Dscsober  I5,   19l*5  becauss  there  wore  no  longer  ^ 

any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years. 
Partially  tax-exempt  bonda  are  those  the  Interest  on  which  is  exempt  6/ 

from  the  normal  rates  of  the  Tederal  income  tax,   except  that  In  the 


ease  of  partially  tax-exempt  Treasury  and  ttolted  States  savings 
bonds,   interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  Is  also  exempt  from  the  surtax  rates  of  the  Tederal 
Income  tax.     Taxable  bonds  are  those  the  Interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Federal  Income  tax, 
Ibr  discussion  of  present  composition  of  hlj^-grade  corporate  bond 
average,    see  "Treasury  Bulletin"  for  January  19l*5.   page  56:    toi 
discussion  of  Its  prevlouB  composition,   as  well  aa  the  eonsldera^ 
tions  underlying  its  construction,   see   "Treasury  »illetln"  for 
April  191*3,   page  61. 

Monthly  averages  of  dally  figures.     Prior  to  April  1,  1938,   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  composition  of  the  hl^-grade  corporate  bond  average  was  re- 
vised eommenolng  with  Hovember  1,  191*'*.     The  old  average  for  Bovem- 
ber  191*1*  was  2.56^-     See  footnote  2. 

On  ia^t  when  the  exchanges  are  closed,   the  date  and  prices  of  the 
prevlouB  doy  are  used. 
Market  closed. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 


Quarterly  data  relating  to  corporatlone  In  which 
the  United  States  has  a  proprietary  Interest,  direct  or 
Indirect,  and  certain  other  agencies  are  published  In 
three  sections.  Section  I  appears  In  the  March,  June, 
September,  and  December  Issues  of  the  "Treasury  Bulle- 
tin", and  contains  data  on  assets,  liabilities,  and 
capital.  These  tables  are  complied  from  the  February, 
May,      August,      and     November     mid-month  "Dally  Treasury 


Statements" . 

Sections  II  and  III  appear  In  the  January,  April, 
July,  and  October  Issues  of  the  "Treasury  Bulletin". 
Section  II  contains  Information  on  Income  and  expense, 
and  section  III,  on  sources  and  application  of  funds. 
The  data  for  sections  II  and  III  are  obtained  from  re- 
ports of  the  corporations  and  other  agencies,  adjusted 
by  the  Treasury  Department. 


Section  I.-  Assets,  Liabilities,   and  Capital  as  of  March  31,    1946 

Table  1.-  Summary 

(In  millions  of  dollare) 


Total 


Coipora- 
tioaa 


Certain 

other 

agencies 


Total 


Corpora- 
tions 


Certain 

other 
agencies 


Cash  1/ 

Deposits  with  Ooremaent  agencies. 

Loans  recelrahle  front 
OoTemment  agencies. 


Others,  less  reearres. 


iocoTmts  and  notes  recelTahls  froai 

OoTemnant  agencies 

Others,   less  reserves 

iccroad  assets: 

QoTemment  agencies 

Others,   less  reserves 


Idvanees  to  contractors  and  agents 

CoBoodltles.   si^plteSi   and  aaterlals. . . 

InTsstments: 

Pnhllo  debt  ohligatlona  of  United 

States 

Securities  of  OoTemoent  agenoles: 
Ooaranteed  secorltles  -  publlo 

Issues 

Sot  guaranteed 

Other  securities,   less  ressrres.... 
Ooaranteed  securities  hd.d  'bj  Treasury. 

Land,   stroetures,   and  equipment,  lee* 
reserves 

Required  security  or  oollateial.  lea* 
reserves 

Deferred  charges 

Undlstrilmted  charges 

Capital  atoek  and  paid-in  sarplus  of 
OoTanment  oorporationa 

Other  asset* 


Total  asset  s 

Llabilltiea 

iecounta  payable  to: 

OoTenment  aganclea, 
others 


iecrued  llahilities: 

Oovemment  agencies. 
Others 


Imat  and  deposit  llahlUtlea  to: 

Oovennent  agencies 

Others 


Sonde,   dehenturea.   tad  notes  payahle 
to:     2/ 

OoTenment  agencies: 

Quaranteed  securities  Issued  to 

tJ.   S.  Treasury 

ttaoranteed  securities  -  public 

Issues 

lot  guaranteed  2/ 

Others: 

Quaranteed  securities 

Hot  guaranteed  2/ 


Deferred  credits 

Ondlatrlhuted  credits 

other  liahUitiea  (includii«  liahllity 
reserves) 


1.278.9 
239.3 

967.0 

5.069.0 
1.638.8 

in. 


hi.-} 
87.U 


255.7 

1,918.2 

1.789.1 

8.3 

28U.8 
11.28U.3 

20.783.7 

57.0 

iaU.5 
U60.1 

irt5.2 
I83.1 


'*7.950.s 


1.373.5 
•  619.9 

Ul.l* 
19.1 

3.262.1 
39U.6 


11,28U.3 

8.3 
969.0 

535.6 
1.132.9 

i.oa.9 
806.9 

2.096.9 


838.9 
239-3 

966.8 
U,120.8 

1.550.2 
I8U.7 

13.2 
HS.S 

173-7 
1.826.1 


1,686.0 


8.3 

2.0 
280.1 


7,869.6 

3»^.9 

38.5 

253.2 

266.7 
158.9 


20,560.7 


722.0 
1)03.7 

38.U 
I8.3 

3.175-6 
38O.5 


il,281t.3 

58U.7 

503-6 

1.132.9 

730.6 

586.0 

l.STJ.k 


Total  liablUtiea 23,566.5     21. 237.9 


I4IW.0 


.2 

9lt8.2 

88.6 
558.3 

28.1 
38.6 

82.0 

92.2 


103.1 


11.28lt.3 
12,91l*.l 

22.1 
376.1 
206.9 

178.5 
2%.  2 


27.390.2 


651.5 
216.2 


3.0 
.7 

86.5 

lU.1 


8.3 

38i*.3 
32.0 

291.'* 

220.9 

U19.5 


2,328.5 


Capital 

United  States  interest: 

Oovemment  aganoies 

Other 

Total  Ukilted  States  interest. 

Private  interests 

Total  capital 

Total  liahUities  and  ct5)ital 


Analysis  of  investment  of  United  State* 
Paid-in  capital 

Treasury  loons  to  Oovenment  corpora^ 
tions 

Total  Investment  of  United  States 

lamed  surplus  (or  deficit  [^-J  ) 
(United  States  share) 

Book  value  of  United  States  Interest, 
including  interagency  itea* 

Interagency  itams: 
imounta  due  to: 

Oovenment  corporations 

Certain  other  OovenuMnt  agen- 
cies  J 

Oovenment  agencies  not  re- 
quired to  report 

Total  interagency  llahilities- 

imounta  due  from: 

Interagency  proprietary  in- 
terest*  

Oovenment  coiporationa 

Certain  other  OoTemDent  agen- 
cies  

Oovenment  agencies  not  re- 
quired to  report 

Total  interagency  asset* 


Book  value  of  Uhlted  States  Interest 
after  exclusion  of  interagency  itams. 


Contingent  liajbiutle* 


Ooaranteed  loan*. 


Other. 


IA5.2 
23,U6o.6 


23.905.8 
1*78.6 


2k,38k.k 


1^7.950.8 


39.U76.5 


39.W.5 
■15.570.7 


23.905.8 

2.O85.7 

72.S 

3.'t95.8 


5.S9i'3 


-W*5.2 
-1.71^.3 

-1*13.1 
-738.U 


-3.3'a.9 


26.a8.i 


337-3 


36U.5 


266.7 
-l,U22.5 


-1.155.9 


1*78.6 


-677-3 


20,560.7 


3.566.3 
11,28U.3 


11*.  890.7 
-lt.722.2 


10.128.4 

1,688.1 

57.2 

2.775.3 


i*.520.6 


-266.7 
-1,688.1 

-397.5 

-691*.  2 


-3.01*6. 5 


u. 602.5 


110.0 


362.9 


178.5 
2l*,883.2 


25.061.7 


25,061.7 


27.390.2 


35.910.2 
-11, 281*.  3 


2>*,625.8 
-10,81)8.5 


13.777.3 


397-5 

15.6 

720.6 


1.133.7 


-178.5 
-57.2 

-15.6 

-1*1*.  2 


-295.4 


li*,6i5.6 


227.3 


1.6 


1/     bcludes  une^ended  balances  of  impropriated  funds- 
g/     Incl<:des  notes  for  short-tem  borrowings. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 

Section  I.-  Assets,  Liabilities,  and  Capital  as  of  March  31,  1046  -  (Continued) 

Table  2.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Type  of  Loan  for  Recent  (ihiarterly  Periods 

(In  alllioa*  ot  dollari) 


I9U5 

191*6 

Mar.   31,    191*5- 
Mar.    31.    I9I46 

Xar.  31 

June  30 

Sept.    30 

Dec.   31 

Mar.   31 

To  &id  apiculture  1 

263.0 
197.5 
180.2 
1,91*5.0 
£151.2 

29U.3 

137.7 

196.2 

1,908.7 

1*31*.  0 

279-3 

129.8 

259-3 

1.8^8.7 

1*1*1.1 

229.1* 

162.3 

2714.2 

1.757.2 

1*514-6 

276.0 
IUJ.9 
216.6 
1,711*.  2 
1*65.2 

♦13.0 
-53.6 
♦36.  I4 
-230. 7 
♦lU.O 

Crop,   livestock,    and  cosDodlty  loanB 

3.036.8 

2,970.9 

2,91*8.3 

2.877.7 

2,815.9 

-221.0 

To  ale  home  owners : 

.1 
802.8 

31*5!  8 

• 

698.3 

.3 

328.2 

61*6.8 

3lU.il 

598.0 
297-7 

51*5-3 
280-1 

-.1 
-257.5 

-65*7 

Other.  ••••...• ••■•••••••••••• 

Total 

1,11*9.1 

1,026.9 

961.3 

895-8 

825-5 

-323.6 

To  aid  Industry: 

280.6 

7.2 

201.8 

21*3.0 

6.7 
178.6 

231.7 

6.7 

178.1 

223.2 

6.7 

225.3 

195-8 

3.0 

196.6 

-81*.  8 
-1(.2 

-5.2 

Ship  construction  and  reconditioning 

Total 

1*89.6 

1*28.3 

1*16.5 

1*55-2 

395-1* 

-91*.  3 

To  aid  States,  Territories,   etc 

1*92.5 

1*89.2 

l*8l*.2 

U83.6 

U78.I' 

-lU.l 

To  aid  financial  institutions: 

T!«7ili-«.  .-,.,, 

i*q.2 
34.0 

58.8 

1(6.1* 

33.9 

129.6 

1(2.8 
33.7 
97.9 

1(0.2 

33.9 

192.8 

21*.  7 

33-2 

151.8 

-21*.  5 

-.8 

♦93.C 

Mortgege  loan  companies 

Total 

11*2.0 

209.8 

I7U.3 

266.8 

209-7 

♦67.7 

foreign  loans 

IA8.5  r 

1*32.2  p 

1*32.1*  r 

1*22.7  r 

51*5.3 

♦96.8 

Other  loansi 

Mortgage  loans  (not  otherwise  classified)... 
Other 

37.5 
377.8 

1(0.7 

319.9 

36.9 

323.5 

35-7 
187-7 

36.1* 
200.5 

-1.0 
-177.3 

Total 

U15.2 

360.5 

360.5 

223.3 

236.9 

-178.3 

lotal  loans , 

6,173.8  r 

5.917.9    T 

5.777-5  r 

5.625.1  r 

5,507.0 

-666.8 

Bevlsed. 

Less  tliac  150,000. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued! 

Section  I.-  Assets,  Liabilities,  and  Capital  as  of  March  31,  1946  -  (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan,  March  31,   1945  and  March  31,   1946 

(In  millions  of  dollars) 


Coxporatlon  or  other  agency 


Total 


Mar.  31, 
19U5 


Har.  31. 


Loans  to  aid 
agriculture 


Mar.   31, 
19U5 


Mar.   31. 
19U6 


Loans  to  aid 
home  owners 


Mar.   31. 

19U5 


Mar. 


ir.  31. 
191*6 


Loans  to  aid 
Industry- 


Mar.   31, 

I9U5 


Mar.   31. 

I9U6 


Corporations 

becutlTe  Office  of  the  President:     Office  for  Bner- 
gansj  Managsnant: 

Office  of  Inter-inerloan  Affcdrs: 

Frenclnradlo ,    Inc 

Waller  War  Plants  Corporation 

Departmsat  of  igrlculture: 

Conmodlty  Credit   Corporation 

Jam  Credit  Administration: 

Banks  for  cooperatives 

federal  Inteiasdlate  credit  hanks 

Federal  land  hanks 

Regional  igrlcultural  Credit  Corporation  of 

Washington,    D.   C 

federal   Farm  Mortgage  Corporation 

Department  of  Coomerce: 

Inland  Waterways  Coiporation 

S:q>ort-Iiitport  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Loan  igency:     Reconstruction  Finance  Corporc 
tlon  and  certain  affiliates: 

Reconstruction  Finance  Corporation 

Disaster  Loan  Corporation 

Federal  Hatlonal  Mortgage  Association 

Ihe  RFC  Mortgage  Company 

Defense  Si^plies  Corporation 

Ruhher  DsTelopment  Corporation 

n.   3.  Coomercial  Cospaja^ 

Batlonal  Bousing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  hanks 

Home  Owners'  Loan  Corporation 

Federal  Public  Housing  Authority  and  afflliatet 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 

Tennessee  Valley  Associated  CooperatlTea,    Inc 

Tennessee  Valley  Authority 

Total  loans  of  OoTenaoant  oorporationt • 

Certain  other  agencies 

Department   of  Agriculture: 

Farm  Credit  Administration  2J  

Farm  Security  Administration 

Sural  nactrif Ication  Administration 

Department  of  the  Interior  k/ 

Federal  Works  Agency  ^ 

Batlonal  Housing  Agency: 

federal  Bousing  Administration 

Tblted  States  Maritime  Commission 

Oth«  6/ 

Total  loans  of  certain  other  OoTenment  agencies 

Corporations  and  certain  other  aeenclea 

Total  loans 


1*0.2 


31^.5 

19l*.7 

277.1* 

1,168.2 

9.2 
335.1 


lUi!^ 
17.6 


1,11*5.6 
1.6 
50.1 
SL.' 
76.5 
1.7 
2.1* 


61.1 
1.027.3 

290.1 
.9 

.2 
2.9 


U,96o.2  r 


11*8.8 
U91t.2 
368.1* 

13.3 
75.9 


17.1 

7.2 
88.7 


1.213.6 


6,173.8  r 


31.1* 

IS3.3 

278.7 

1,070.1+ 

U.2 
206.3 


.3 

279.0 

10.0 


951.3 

.^ 
6.9 

27.7 

2.1 


153.2 

793-6 

285.1 

.9 

•3 
1.5 


1*,286.8 


139.1* 

U7U.6 
1*22.1+ 

11.9 
80.0 


20.9 

3.0 
68.1 


1,220.3 


5.507-0 


3i*.5 

I9i*.7  1/ 
277.1* 
1,168.2 

9.2 
335.1 


2.019.7 


lUg.S 
l*9l*.2 

368.1* 
5.7 


1,017.1 


3,036.8 


31.1* 


183. 

278. 
1,070. 


U.2 
206.3 


I.77U.9 


I39.U 
U7U.6 
1*22.1* 

1+.6 


1,01*1.0 


2,815.9 


11.2 

50.1 
59.6 


1,027.3 

.9 


11.3 
6.9 

12.8 


793.6 

-9 


1,1119.1 


825.5 


1,11*9.1 


825.5 


1*0.2 


296.0 


58.0 


2.5 


396.7 


7-2 
85.8 

93.0 

1*89.6 


328.1* 
2/ 


1.2 


329.5 


3.0 
62.S 


65.8 


395-1* 


r       Herlsed. 

•       Less  than  $50,000. 

1/     Ixcl'jdeB  loans  discounted  with  Federal  intennediate  credit  hanks 

BDOunting  to  $13-6  million. 
2/     Merged  within  the  Reconstruction  Finance  Corporation  as  of 


July  1.  191*5- 

2/     Consists  of  Agrlcvdtural  Marketing  Act  Revolving  Fund  and  Hnergency 
Crop  and  Feed  Loans. 

U/     Consists  of  Indian  loans,  Puerto  Hlcan  Hurricane  Relief  loan  Sec- 
tion,  and  Puerto  Rico  Reconstruct ion  Administration. 


(Coatlnuod  on  following  page) 
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Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan,  March  31,  1945  and  March  31,  1946  -  (Continued) 

(In  mllllonB  of  dollars) 


Corporation  or  other  agency 


Corporatlone 

Eiec-atiTe  Office  of  the  President!      Office  for  nnei> 
gency  Management: 

Office  of  Inter-Merlcan  Affairs! 

Prenclnradlo ,    Inc 

Smaller  Vfar  Plants  Corporation 


Department  of  Agrlcnltare: 

Commodity  Credit  Corporation 

Farm  Credit  Administration: 

Banks  for  cooperatlTes 

Federal  intemedlate  credit  'banks 

Federal  land  banks 

Regional  Agrlculttiral  Credit   Corporation  of 

Washington,   D.   C 

Federal  Farm  Mortgage  Coiporatlon 


Department  of  Commerce: 

Inland  Waterways  Corporation 

E^ort-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  loan  Agency:     Eeconstruction  Finance  Corpora- 
tion and  certain  affiliates: 

Eeconstruction  Finance  Corporation 

DUsaster  Loan  Corporation 

Federal  national  Mortgage  Association 

The  BFC  Mortgage  Coifiany 

Defense  St^lies  Corporation 

Rtibber  Development  Corporation 

V.   S.  Commercial  Coiqpany 


national  Housing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  hanks 

Home  Owners'   Loan  Coiporatlon 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 


Tennessee  Valley  Associated  CooperatlTes.   Inc. 
Tennessee  Talley  Authority 


Total  loans  of  OoTemnent  eoiporations . 


Certain  other  agencies 

Department  of  Agriculture: 

Farm  Credit  Administration  3/ 

Farm  Security  Administration 

finral  Iloctrlflcatlon  Administration. 


Department  of  the  Interior  hj . 
Federal  Works  Agency  5/ 


Hational  Housing  Agency: 

Federal  Housing  Administration. 


United  States  Maritime  Connlsslon. 
Other  6/ 


Total  loans  of  certain  other  OoTerament  agencies. 


Corporations  and  certain  other  agencies 
Total  loans ■ 


Loans  to  aid 
States,   Terri- 
tories,   etc. 


Mar.  31, 

I9U5 


127.U 


2SS.6 


U16.7 


75-9 


75.9 


^^•^ 


Mar.   31, 

19>46 


Ult.2 


283-6  g/ 


39g.t 


80.0 


U78.1< 


Loans  to  aid 

financial 
institutions 


Mar.   31, 
I9U5 


17.6 
63.U 


61.1 


lUs.o 


lUS.O 


Mar.   31, 


U6.U 


153.2 


209.7 


209-7 


Forel^ 
loans 


Mar.   31, 
19U5 


lUl.2r  2/ 

286.5 

18. 5 
2.1* 


¥48-5  r 


U)*g.5  r 


Mar.  31. 
19U6 


278.6  2/ 

261+.2 

2/ 
2.U 


5»t5J_ 


JlSii. 


Other 
loans 


Mar.   31, 
19145 


360.9 
1.6 

zi.6 

1.7 


1.5 


3^7-6 


7.6 

17-1 
2.9 


27-7 


U15.2 


Mar.   31, 
I9U6 


I86.7 
2/ 

IU.9 


1.5 


203-5 


7.3 

20.9 
5-2 


33.'* 


236-9 


5/     Consists  of  Public  Works  Administration  and  War  Public  Works,   Com-  Jj 

Bontty  Facllltles- 

6/     Consists  of  Baiy  Department  Ouaranteed  Loans  (World  War  II);   War 

Department  Ouaranteed  Loeni  (World  War  II);   Federal  Security  Agency, 

Loans  to  Students;   Federal  Public  Housing  Authority,    anbslstenee  8/ 

honestsed  loans;   and  Treasury  Department,  Hlsoellanaous  Loans- 


Loans  made  hy  comnearcial  banks  on  behalf  of  the  1335)0 rt- Import 

Bank  under  agency  agreenents  are  excluded  in  the  amount  of  $7i-l 

million  as  of  March  3I,   191+5  and  $109-9  million  as  of  March  3I, 

191)6. 

Commitments  to  purchase  loans  amounted  to  an  additional  $lM.6 

million  on  March  31.  19't6. 
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Table  4.-  Corporations 

(In  ■illlOBa  of  dollars) 


C»ih  Tj 

Sopotlt,  wltb  otbor  Oot't  a^neloa 

Loasi  r«e«lTabl«  fron:     Oor't  agencl*! 

Othari,  lea,  rcaerre*. 
Accoonts  and  note,  rsclTabl,  froa: 

SoT't  a<«ncl** 

Other,,   l«t,  raaerraa 

Accrued  aaaeta:     OcT<t  aceocles 

Otbera,    leaa  raaerra* 

Adrancea  to  contractora  and  acente 

Co^odltlaa,    ai^pllea,   and  material  a 


iDTeataente: 

Public  debt  oblicatlona  of  United  States... 
Securltlea  of  Oor't  agenclea: 

Ouaranteed  eeeurltlea  -  public  Isauea.. 

lot  guaranteed 

Other  aecurltlee,   leaa  reaarrea 

Land,    atructurea.    and  equlpaent,   leee  reaervea. 
Acquired  aecorlty  or  collateral,   leaa  reaarrea. 

Deferred  chargea 

Dndtatrlbuted  chargea 

Capital   atock  and  paid-in  aurplua  of  Oor't 

corporationa 

Other  aaaeta 

Total  aaaeta 


Llabllitiaa 

Account a  payable  to 


Accrued  liabilitiea: 


Oor't  agenciea 

Othera 

Oor't  agenciea 

Othera 

traat  and  depoait  llabllitiaa  to:     Oor't  agenciea 

Othera 

Sonde,    debentoree,    and  notea  pa^rable:     ]J 
Oor't  agenclea: 

Ooaranteed  aecuritiea  iaaued  to  Treaaur/ 

Rot  guaranteed  ]J 

Othera:      Ouaranteed  aecuritiea 

Hot  guaranteed  Jj 

Deferred  credita 

Dndlatributed  credita 

Other  liabilitiea  (inclading  liability  reaerree). 

total  liabilitiea 


Capital 

D.    S. 


Capital  atock 

Paid-in  aurplua 

bpended  appropriationa 

lamed  aurplua  (or  dof  ieit  [ -J  ). 


Total  U.    S.   owned 
Prlrately  owned: 


Capital   atock.. 
Xaraed  aurplua. 


Total  prirately  owned. 

Total  capital 

Total  liabilitiea  and  capital 


Analyaia  of  Inraataent  of  United  Statea 

Book  ralue  of  United  Statea  Intereat,    Including 

interagency  itema  2/ 

Interagency  iteeia  (net),   aaonata  due  to  (or 
froaQ-J  ): 

Oor't  corporationa 

Other  Oor't  agenclea   excluding  Treaeury  loana 
to  Oor't  corporationa 


Book  ralue  of  United  Statea  intereat  after  ez- 
elaalon  of  Interagency  itema 


Contingent  liabilitiea 
Ouaranteed  loana... 


Total 


838.9 
239.3 
966.8 

li,120.8 

1.550.2 

I8U.7 

13.2 

U8.8 

173.7 

1,826.1 

1,686.0 

8.3 

2.0 

280.1 

7.869.6 

3'*.  9 

38.5 

253.2 


266.7 

158.9 


20,560.7 


722.0 
U03.7 

38.'* 

18.3 
.175.6 

380.5 


11,28U.3 
58'*.  7 

503.6 

1.132.9 

730.6 

586.0 

1.677.'* 


21.237.9 


2.083.3 

653.1 
829.9 

-U,722.2 


-1.155.9 


288.5 
190.1 


U78.6 


-677.3 


20.560.7 


■xscntlTa  Of  floe 
of  tha  Frealdent 


Office  for 
baisenoy  Hasagaaaait 


Offioe 
of  lator- 
luarlcan 

Affair* 


10,128.'* 

-266.7 
1.7'«3.7 


11,602.5 


110.0 


362.9 


13.1 


13.9 


8.9 


Staallai 
Var  Plants 
Corporation 


8.9 


.6 

12.8 

51*.  6 

-63.0 


5.0 

: 

- 

5.0 

13.9 

5.0 


5.1 


2/ 


Leas  thn  $50,000. 

Consists  of  Institute  of  Intar-AMsrloan  Affairs.   Institute  of  Intsj^ 
Jmtriean  Trasaportatlon,   later-iaarloso  Idosatlonal  Toondatlon, 
Inc.,   Int«r-A«arlean  ferl^atlon  Corporation,  and  Prenolnradlo,   Inc. 
Inoludes  tb*  assets  and  liabUltlea  of  the  Tsdaral  Land  Banks  of 
Strlaeflald,   Meisa.;   Baltl«iro,  Md.)   Lonlsrllle,  tj.t   Haw  Orleans, 
Lit.)    St.  Louis,  Vto.f  CkuOia.  Babr.)  Wichita,  Sana.;  Eousten,  Tax.; 


178.6  6/ 


Sapartnent  of  Acriealtnre 
(oontlnuad  on  following  page) 


Ooranodlty 

Credit 

Corporation 


178.6 


-21 

U 

178 

6 

_ 

- 

178 

6 

178 

6 

178.6 
-178.6 


520.6 


31.'' 

1*93.1 
82.8 


2.0 
759."* 


3-6 
1.2 


1,89'*.0 


Tarm  Credit  Administration 
(continued  on  folloving  pace) 


Banks  for 

Co op era— 

tlras 


20.3 
182.6 


'*3.U 

.1 
.1 


2't7.7 


60.9 

225.1 
2.5 

^•? 
359.6 

239.3 

1.077.0  8/ 
U92.2 

U3.; 
653.2 

• 

.1 

* 
• 

.1 

27.0 

.u 

• 

3.155.5 

27.6 

100.0 
1*00.7 

-1.762.2 

178.5 

3't.i 

-1,261.5 

a2.6 

- 

6.3 
1.2 

- 

7.5 

-1,261.5 

220.1 

1.89'*.0 

2'»7.7     " 

-I8U.5 

1.3 

-71.'* 

a2.6 

27.0 

• 

-251*.  6 

239.6 

. 

_ 

US. 6 

- 

IMaral 
inter- 
aedlata 
credit 
baakk 


9.7 


27.0 
278.7 


.3 
.1 

l.S 


'*3.2 


361.0 


65.3 


.2 

• 

.8 

• 

.2 

266.9 

• 

• 

.3 

268.6 

60.0 

32.3 

92-3 

- 

- 

- 

92.3 

361.0 

92.3 

-27.0 

• 

banks 

2/ 


't2.9 


998."*  U/5/ 

.5 
2.1 

• 

12.9 


13U.6 


1.0 

.5 


2.'* 


1,200.6 


.8 
1.6 


5-7 
21.6 


797.1 

.9 

'*.8 

2.1* 


83'*.9 


90.0 

■♦2.1 


132.1 


66.7 
166.9 


233.6 


365.7 


1,200.6 

132.1 

.1* 
-.1 

132.'* 


Barkalay,   Calif.;   sod  Spokane,  Vaah.;  which  hare  retired  the  capi- 
tal stock  and  paid-in  surplus  previously  hold  by  the  Itederal  QoT- 
enment,   and  Jedaral  Land  Bank  of  Columbia,    3.   0.  lAlch  has  re- 
tired the  ejpltal  stock  prerloualy  held  by  the  Jedoral  Oorerameot. 
XEcludee  uneipended  balances  of  appropriated  funds. 
Includes  reel  estate  sales  contracts. 
The  reserrs  for  losses  on  loans  roceirablo  includes  other  losf 


(Continoad  on  follovlne  page) 
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Table  4.-  Corporations  -  (Continued) 

(la  ■llliona  of  dollars) 


Separtmant  of  i^icratrira  -  (coatlimed) 

SspartBent 
of  Coiaarce 

DapartBast 
of  latarlor 

Sapartaaat 
of  Jvatiea 

hra  Credit  AdmlD- 
iatretloa  -  (contiimsd) 

lederal 

Jam 
»tertg««a 
Corpora- 
tion 

radar al 

Crop 

Inanraaes 

Cozporatloa 

?adar«l 

Snrplua 

Coaoodltlas 

Corporation 

lalaad 
Vatsrvays 

Cezpora- 
tiea 
10/ 

The 
Tircla 
lalaads 
Ce^>ai^ 

r«l«ral 

PrlaoB 

la^aatrlat. 

lae. 

Prodoctlon 
credit 
corpora- 
tions 

Heglonal 
itgrlenltTiral 

Credit 
Corporation 

of 

Washington, 

D.   0. 

Asset! 

.7 

• 

•3 
73.0 

"♦9.3 

• 

.1 
.1 

12. U 

2.2 

• 
• 

.3 

.1 
.2 

• 

8.6 

136.7  If/i/ 

.8 
1.2 

3.1 

•  9 
.2 

• 

1*.0 

.2 
2.5 

.1 

2.7 

m 

2.8 

.3 

.2 
.2 

• 

.3 
U.2 

lU.i 
.1 

• 

.1 

• 
• 

1.0 
■3 

* 
.1 

• 

l^.S 

l.U 
.1 

".3 

u.i 

• 

Cash  J^ 

Others,    less  reserves.... 
Acooonts  and  notes   receivable  from; 

Inveetoentt: 

Public   debt  oblis&tloce  of  United  States 

Securities  of  OoT't  agencies: 

Guaranteed  securities  -  public  issues.... 

Land,    structures,  and  equipment,   less  reserves.... 
Acquired  security  or  collateral,   less   reserves... 

Capital  stock  and  paid-in  surplus  of  Qor^t 

123.6 

15.2 

151. 1* 

6.9 

2.7 

22.6 

1.5 

2U.2 

LlaMlltl.t 

• 

• 
• 
• 

• 

• 
• 

• 
.8 

• 
* 

.1* 
.U 
.1 

.3 
2.8 

35.0  11/ 
>*.3 

.5 

• 

3.1 

• 
« 

.3 

• 

• 
• 

• 

.6 

• 
.1 

.2 

• 
• 
• 
• 

• 

.2 

.2 

• 

.3 
.1* 

• 
• 

.2 

Irutt  and  depoalt  liatillltlei  to:     Oov't  a^enclei 

Others 

BcDdi,   debentures,    and  notes  payable:     ]J 
dov't  agencies: 

Ouaranteed  securities  issued  to  Treasury. 
Ho t  guarant eed  7/ *...., 

Hot  guaranteed  7/ 

Deferred  credits 

Undlitrlbuted  credits 

Other  liabilities  (Including  liability  reserres). 
Total  liabilities 

* 

.8 

50.0 

57.6 
107.6 

3.'* 

« 

.9 

.6 

1.0 

Capital 

108.3 
15.2 

.1 

a. 6  13/ 

-7.3 

50.0  12/ 

37.7  lit/ 
-8l*.l 

- 

2.7 

12.0 
10.5 

-.8 

• 

.9 
.1 

k.l 
I8.3 

lamed  surplus  (or  dafidt  C-  3)... 
Total  U.    8.    owned 

123.5 

ii*.> 

3.5 

2.7 

a. 7 

1.0 

23.2 

- 

- 

- 

- 

- 

- 

- 

- 

lamed  surplus 

Total  privately  omed 

- 

- 

- 

- 

- 

- 

- 

Total  capital 

123.5 

lU.U 

107.6 

J- 5 

2.7 

a. 7 

1.0 

23.2 

Total  liabilities  and  coital 

123.6 

15.2 

151."* 

6.9 

2.7 

22.6 

1.5 

2U.2 

Analysis  of  InTsstnent  of  United  States 

123.5 

lU.U, 

• 
« 

1U2.6 
.1* 

3.5 

-.2 

• 

2.7 

• 

a. 7 

-.1 

1.0 
-.1 

.2 

23.2 

.3 

-1.3 

Book  Talue  of  United  States  Interest,   Inolading 
Interagency  items  9/ 

Interagency  itesis  (net),    amounts  due  to  (or 
fro.  C-]): 

Other  Oov't  agencies  excluding  Treasury  loans 
to  OoT't  corporations 

Book  Talus  of  United  States  intereet  after  ez- 

123.5 

Ik.k 

1U2.6 

3.3 

2.7 

a.  5 

1.1 

22.2 

Contlnxsnt  liabilities 

Ouaranteed  loans 

Other 

- 

- 

- 

- 

- 

- 

- 

- 

I 


raaarraa  vhloh  eaanot  ba  dlatrllmted  to  the  aaaeta  to  vhleh 

thay  ^ply. 

Repreaasts  azcaas  of  assets  orar  llabllltlsa  troasfarrsd  to  H.T.C. 

Includes  notes  for  short-tam  borrowings. 

Includes  t8.C  Billion  note  la  transit. 

Coasleta  of  palA-ls  Capital  (U.   3.   ovaad).   Treasury  loaaa  to  OoTenk- 

■aat  -corporations,   and  earned  suiplas  or  deficit  (U.   S.    ahara) . 


10/ 
12/ 

13/ 


Tlgnras  are  as  of  Tabruary  28,  19U6  aad  lacluda  Warrior  SlTar 

lamlnal  Coifiaiiy,   Inc.,  a  vbolly  ovneA  sabaldlaiy. 

Ixcluilas  $2.0  nlUlon  in  traaalt  for  radeaiption. 

lijcluiles  $20.0  alllioa  atoek  for  ulilch  no  fuada  have  bsoi 

requl  altloned. 

Represents  advanoea  from  the  Raconatroctlea  Haanoa  Corporatlaa 

for  the  payaant  of  operating  a:qpanaea. 


(Oostlanad  oa  folloviag  pace) 
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Table  4.-  Corporations  -   (Continued) 

(In  mlllloni  of  dollari) 


United 

States 

Spmce 

Frodoetlon 

Corporation 

(In  lifnldatlon) 


Cash  i/ 

Oepoalti  with  other  Gov't  a^enciee 

Loane  recvirable  froa:      OoT't  agenclea 

Others,  leal  reaenrea.. 
Accounts  and  notea  recelvahle  from 

OoT't  agenclea 

Ottaera,    laaa  reaervea 

Accrued  aaaeta:     Oov't  a^enelea 

Othsra,    leaa  reaervea 

Advances  to  contractors  and  agents 

Coaaiodltlea,    auppllea,    and  naterlala 


Inveataents: 

Public  debt  obligations  of  United  States... 
Securities  of  Oov't  agencies: 

Guaranteed  aecuritiea  -  public  laauea.. 

Rot  guaranteed 

Other  aecuritiea,  leaa  reserves 

Land,  structures,  and  equipment,  less  reserves. 
Acquired  security  or  collateral,  less  reserves. 

Deferred  charges 

Undistributed  charges 

Capital  stock  and  nald-ln  surplus  of  Gov't 

corporations 

Other  assets 

Total  assets 


liabilities 

Accounts  payable  to:      Gov't  agencies 
Others 


Accrued  liabilities:     Gov't  agencies 

Others 

Trust  and  deposit  liabilities  to:     Oov't  agencies 

Others 

Bonda,    debentures,    and  notes  payable:     ]J 
Gov't  agencies: 

Guaranteed  securltlee  issued  to  Treasury 

Hot  guaranteed  ]J 

Others:      Guaranteed  securities 

Bot  guaranteod  Jj 

Deferred  credits 

Undistributed  credits 

Other  liabilities  (including  liability  reserve*) 

Total  liabilities 


Departaant 
of  Var 


Capital 

U.    S.   owned: 


Capital   stock 

Paid-in  surplus 

Kzpended  appropriations 

lamed  eurplus  (or  deficit  C-J  )• 

Totel  U.    S.    owned 


Privately  owned: 


Capital   stock.. 
Xemed  surplus. 


Total  privately  owned. 

Total  capital 

Total  llabllitiee  and  capital 


Aaalyala  of  investaent  of  United  Statea 


Book  value   of  United  Statea  Intereat,    including 

interagency  itena  2/ 

Interagency  iteas  (net),   amounts  due  to   (or 
from  C-D   ) : 

Oov't  corporations 

Other  Gov't  agencies  excluding  Treasury  loans 

to  Gov ' t  corporat  ions 

Book  value  of  United  States   interest  after  ex- 
clusion of  interagency   iteoe 


Contingent  liabilities 


Guarantsed  loans. 
Other. 


Eiport- 

Ii^ort 

Bank  of 

WashlnstOB 


29.6 

279.0  11/ 


.1 
2.2 


311.0 


7-0 


8.6 


275.0 


J02.U 


7.0 


109.9 


lij/ 
15/ 


Tederal 
Deposit 
Inmranea 
Ooiporar- 
tlon 


Haoonstmotlon  Plaance  Corporation  and  certain  affiliates 


27 

U 

302 

u 

- 

- 

302 

u 

311 

0 

309.'* 


16/ 


11/ 


l6.g 

.2 
.1 

5.6 

.1 

96U.9 


s.u 


997.6 


10.0 

.5 


26.2 
670.8 


708. 3 


Tederal  Loan  Agency 


B«eon- 

structloa 

ri nance 

Corporation 

15/ 


150.0 


- 

20/ 

150.0 

139.3 

12/ 

139.3 

289-3 

997.6 

150.0 


10.0 


160.0 


39.2 

.1 

939.8 

951.3 


Telaral 

Katlonal 

Kortgage 

Aaaoolat Ion 


-2.370.3 


11. 026. U 


6.559.3 

20.1 
1.79'*. 3 
8.373.7 


6.3 
6.9 


337.8 

* 

I'd 

• 

• 

1U.6 

.1 

15T.3 

- 

999-8 

- 

1*8.0 

- 

. 

.6 

2.0 

- 

209.8 

- 

6.78'».7 

- 

21.7 

- 

33.1 

• 

221.9 

- 

166.7 

_ 

18.0 

- 

11, 026. u 

13.9 

586.1 

^              • 

38.8 

• 

23.0 

- 

.5 

• 

2.66i*.l 

- 

33.1 

.2 

8,929-6 

- 

• 

- 

'*51.5 

• 

511.2 

• 

158.8  18/ 

- 

13.396.7 

.2 

325.0 

10.0 

5.7 

1.0 

10.2 

- 

-2,711.2 

2.6 

-2.370.3 

13.6 

- 

- 

- 

- 

13.6 


13.9 


13.6 
-6.3 

-.6 


6.8 


The  BFC 
Mortgage 
Con^any 


-5 
26. i* 


7.8 


10.9 


.5 


17-7 


25.0 


3.6 


28.6 

10.8 
-7.9 


31.5 


Other 
16/ 


2.9 
230.6 


533-7 

18.1* 

.6 

• 

li+.l 
U6.2 


- 

3.0 

7.0 

9.7 

3.9 

- 

-5 

2.5 

.1 

29.5 

~ 

138.2 

U6.U 

1,029."* 

.2 

62.6 

• 

119.6 

.2 

9.1 

• 

3.2 

- 

l'*3.9 

.5 

11.5 

1*92.9 


2U6.1 
11.5 
125.8  12/ 

1,226.1 


28.6 

- 

- 

28.6 

ki.k 

7.1 


-203.8 


-196.7 


-196.7 


1,029.U 


-196.7 

-66.1* 
10.0 


-253 

1 

.1 

12 

6 

laclndaa  adnlnlatrative  expenas  costs  of  $38.6  million  advanced 
from  Tederal  funds. 

Kfectlve  Jnly  1,   I9U5,  pursuant  to  Piibllc  Law  109  qiproved 
June  30,  191*5.  Defense  Plant  Corporation,   Defense  S^^llee  Cor- 
poration, Metals  Eoaerve  Ooi^any,  Bobber  Heserve  Oonpany  and 
Dlaaater  Loan  Corporation  wore  dissolved  and  merged  within  the 
Baconitmct Ion  finance  Corporation. 

(Continued  on  follovlng  page) 


Conslats  of  Ifar  Assets  Corporation  (fomarly  Petroleraa  Heaervas 
Corporation) ,  Habher  Derelopment  Corporation  and  U.   S.  Conmerclal 
Coi^any  which  were  transferred  to  R.P-C.   from  Torelgn  Iconomlc  Ad- 
ministration under  I.O.  9S3O;  and  War  Damage  Corporation. 
Sxoludes  $109.9  million  of  loans  made  by  commercial  banks  on  behalf 
of  the  Sbqport-Inport  Bank  under  agency  agreements,  and  for  which 
the  bank  Is  ocntlngantly  liable. 


■;^" 


«;^l 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Govemnent  -  (Continued) 
Section  I.-  Assets,  Liabilities,  and  Capital  as  of  March  31,  1040  -  (Continued) 


1 


Table  4.-  Corporations  -   (Continued) 

(IB  alllloa*  of  lollari) 


ASBCt, 

Oa«h  ^ 

Depoiltfl  with  other  Gov't  agencle, 

Loan,  recelTftble  from:      Oov't  agencies 

Other,,  lest  reaerrea. 
Account,  and  note,  receivable   froBI 

Oot'  t  agendo, 

Other,,   lee,  reeerres 

Accrued  aeaete:     Oov't  agencie, 

Othere,    le,,  reeerve, 

Advance,  to  contractors  and  agent, 

CoBKOditle,,    euppliea,    and  material, 


Inve,taent,: 

Public  debt  obligation,  of  United  State,... 
Securltie,  of  Oov't  agencie,: 

Ouaranteed  eecuritle,  -  public  itaae*.. 

Not  guaranteed 

Other   eecuritle,,   le,,  reserves 

Land,    structures,    and  equlpnent,    less  reserves. 
Acquired  security  or  collateral,   less  reeerve,. 

Deferred  charge, 

Undistributed  charges. . . .- 

Capital   stock  and  paid-in  aurplu,  of  Oov't 

corporations 

Other  assets 

lotel  assets 


Liabilities 

Accounts  payable  to:      Oov't  agencies 

Others 

Accrued  liabilities:   Oov't  agencies 

Others 

Trust  and  deposit  liabilities  to:      Oov't  agenciea 

Others 

Bonds,  debentures,  and  notes  paysbls:  Jj 
Oov't  agencies: 

Ouaranteed  securities  issued  to  Treasury 

Hot  guaranteed  jJ 

Others:  Oueranteed  securities 

Not  guaranteed  2/ 

Deferred  credits 

Undistributed  credits 

Other  liabilities  (including  liability  reserves) 


Total  liabilities. 


Capital 

V.  a. 


Capital  stock 

Paid-in  aurplu, 

expended  appropriation, 

lamed  aurplu,  (or  deficit  C-  3}.. 

Total  U.    S.   owned 


Privately  owned: 


Capital   etock.. 
lamed  aurplu*. 


Total  privately  owned. 

Total  capital 

Total  liabllltiea  and  capital 


Analyala  of  InveatBent  of  Dcited  State, 

Book  value  of  United  Stataa  intareat.    Including 

interagency  iteas  ^ 

Interagency  iteas  (net),  anonnts  due  to  (or 
froBC- J): 

Oov't  corporations 

Other  Oov't  agencies  excluding  Treasury  loans 
to  Oov't   corporations 

Book  value  of  United  States  interest  after  ei&- 
clueion  of  interagency  itoa, 


Contingent  llabllltle, 
Ouaranteed  loans... 


latlonal  Soualiig  JitmoT 


Tadaral  Boas  Loan  Bank  idBlnlatnttlea 


Tadaral 


loan 
^aaka 


18.3 
153.2 

.1 

.6 

165.7 


338.0 


.3 

'*7.3 


68.5 


116.2 


123.7 


123.7 


21.9 


98.2 


221. g 


338.0 


123.7 


123-7 


Tsdaral 
Savlsga 
and  Loaa 
lasDraBoe 
Ooipor*- 
tlon 


1.9 
1.0 

163.0 


167.9 


3.2 

6U.7 


67.9 


a/ 


100.0 


167.9 


EoBa 
Owners' 

Loan 
CorporaF 

tlOD 


28.5 

781.1  5/ 
.1 


15.0 


18.0 

2.5 

1.1 

.1 

.1 

100.0 


9Ug.8 


.6 

2.0 

.2 

.1 

21.8 


8O3.O  Jjf/ 

7.0 
.1 

■ 

.8 
.2 


835.9 


-87 

1 

112 

9 

- 

- 

112 

9 

9't8 

8 

915.9 

-100.1 
2.0 


817. 9 


Talaral  Pnbllo  Eooalac 
inthorlty  anl  afflllata 


Vadaral 

PnBlle 

Hooalnc 

imthsrltr 

a/ 


28.6 
.7 

285.1  Z2J 

.1 
2.6 

3.1 
.1 


7.9 


22U.7 

.U 
.1 


553."* 


.2 
1.0 

.1* 


383.0 


385.5 


1.0 

IIU.8 

75-3 

-23.3 


167.9 


167-9 


553.1^ 


550.9 


551.0 


231.6 


DafBBsa 

Homes 

Oorpor*- 

tiOB 


1.1 
1.1 


61. 8 
•  3 


65.3 


51.7 

.1 

.5 


53.1 


10.0 


2.2 

12.2 

- 

- 

12.2 

65.3 

50.8 


63.0 


l.U 

.3 

.1 

6.9 

22.9 


29.5 

.1 


69.2 


.5 
1.0 


7.2 

.3 


9.3 


7.0 

52.9 


59.9 


59-9 


69.2 


59.9 


- 

9 

59 

0 

- 

Taller 

Aaaoctated 

tlTsa, 
Ine. 


Tanaasaa* 

Talley 
inthorlty 


12.5 


1.5 


1.8 
3.3 


721. U 

.1 
.1 


7'*8.9 


.1 

2.U 

.1 

u.o 

.2 

.1 


56.8 
2.0 


66.3 


38.8 

651.2 
-7.3 


682.6 


- 

682.6 

7'»8.9 

739."* 

1.8 
-1.3 


7'W.O 


18/     Includes  tl25.0  Billion  Talnation  rsserras  which  are  not  if>por- 
tloned  to  a^llcable  assata. 

19/     Includes  $125.3  Billion  of  Talnation  reservee  eatabllahed  by  U.   3. 
CoBDertsial  Ooi^any  which  are  not  apportioned  to  8g;>pllc&ble  aaeets. 

aO/     Tor  purposes  of  this  report  the  entire  amotmt  of  earned  niplna  of 
this  Corporation  la  reported  aa  a  liability  reserve  to  cover  pos- 
sible inauranoe  lesaes  until   ssqparlence  sImlLI  have  been  gained 
lAlob  will  pendt  the  determination  of  adequate  reeerves. 


21/     TlgureB  represent  activities  under  U.    S.  Bousing  Act,   as  anended. 

War  hoiaalng  and  other  oparntlone  of  the  Authority  are  reflected  In 

the  claaslfioatlon  "Other"  tn  Table  5- 
22/     Tigure,  are  as  of  Decaaber  31,  I9I15,   the  latest  avallahle. 
23/     Loas  comnltments  aactrnt  to  $328.2  allllon  against  irtiloh  adTaneee 

of  $283.6  million  have  been  nade,  leaving  comnltments  to  purchase 

loans  at  iVk.6  million. 
2l»/     Ixcltules  $U.O  million  in  transit  for  radeq>tlon. 
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Section  I.-  Assets,  Liabilities,  and  Capital  as  of  March  31,    1046  -   (ContinuedJ 

Table  5.-  Certain  Other  Agencies 

(In  ailllion*  of  dollar*) 


Alftt 

Cash  6/ 

Losni  recclTsble  froa 


Oov't  agencies 

Othere,   leae  reserve*. 
Accoanti  mi  note*  receivable  from: 

Oov  *  t  e^enci  e  * 

Other*,    lee*  reserve* 

Accrued  a**et*i     Oov't  agcncie* 

Other*,    lee*  reeerre* 

Idrancei   to  contractor*  and  agent* 

Coaaodltiee,    *upplle*,    and  aaterlal* 


Inveetaent*: 

FuMlc  d*bt  obligation*  of  United  State*... 

Other  eecurltie*.    lee*  reierve* 

Ooaranteed  eecurltie*,   held  by  Treaaury 

Land,  *tructure*,  and  equipment,  lee*  reeerre*. 
Acquired  eecurity  or  collateral,   le**  reeerve*. 

Deferred  charge* 

Dndlatributed  chargee 

Capital  etock  of  Oov't  corporation* 

Other  a**et* 

Total  asaet* 


Totml 


Ww.O 

.2 

9'»«.2 

88.6 
558.3 
28.1 
38.6 
82.0 
92.2 

'Vi 

.28'*.  3 
,9lU.l 
22.1 
376.1 
206.9 
178.5 
Zk.Z 


Llabilltte* 


Account*  payable  to: 
Accrued  liabilitiec 


Proprietary  interett 


Oov't  agencle* 

Other* 

Oov't  agencle* 

Other* 

Truet  and  depoelt  liabilltie*  to:     Oov't  agencle* 

Othere 

Bond*,    debenture*,   and  notee  payable: 
Oov't  agencle*: 

Ouaranteed  eecurltie*  -  public  i**ae*... 

Hot  guaranteed 

Others:      Ouaranteed  ■ecuritie* 

Hot  guaranteed 

Deferred  credit* 

Dndi*tribnted  credit* 

Other  liabilltie*  (including  liability  reeerve*) 

Total  liabilltie* 


expended  appropriation* 

Ixc***  of  Income   (or  eipenee  [-]   )  2/- 
Total  proprietary  Intereet 


27 ■390. 2 


IxaontlT* 

Offloa  of  th* 

Fr«sldent 


Offloa  for 
baisaaoy 
Haaagamant 


Var 

Shipping 

Adalala- 

tratioB 

1/ 


303.8 


21.7 
39'».9 


77.7 
39.0 


7.817.8 

lUo.2 
129. U 

7.0 


8. 931.'* 


651.5 

216.2 

3.0 

.7 

86.5 

lU.l 


8.3 

38'*.3 

32.0 

291."* 
220.9 
■*19.5 


2,328.5 


35.910.2 
-IO.8U8.5 


25,061.7 


Total  llabilltlee  and  proprietary  intereet 27.390.2 


Aaalyel*  of  inveetment  of  United  State* 

Book  value  of  Ihilted  Statee  intereet,    including 


aaount*  due  to  (or 


interagency  Item*  11/ 
Interagency  Itema   (net) 
from[-]  ): 

Oov't   corporatlone  and  thoee  Oov't  agencle* 

not   required  to  report 

Certain  other  Oov't  agencle*,    uccluding 
Treaeury  loan*  to  Oov't   corporation* 

Book  value  of  United  State*   lnt*re*t  after  ez- 
cluelon  of  Interagency  Item* 


Contingent  llabilltlee 
Ouaranteed  loan*. . . 


13.777.3 


6U8.9 
187.3 


21.3 


286.5 
150.5 
330.5 


Dapartoaat  of  igrleultnra 


Tan 

Crodlt 
idninla- 
tratlen 
2/ 


1,625.0 


l'*.867.3  1/ 
-7.560.8 


7.306.5 


8.931.** 


838.3 

IU.615.6 

227.3 

1.6 

7.306.5 

12.0 
636.5 


7. 95'*.  9 


6/ 


.9 

23.0 

.5 


1.3 
178.5 


20'*.2 


Tarn 
Sooiu'lfy 
idalnla- 
tration 


55.2 
322.  U 

27.8 

1.8 

.3 

30.8 


21.2 
2.2 

6.8 
15.5 


Bnral 
Eleetri- 
ficatlon 
Idalnl*- 
tratlon 


'*.3 

.2 

1*22.3 


'*.9 


Dapart- 

mant 

of  the 

Intarler 

2/ 


697.'* 
-1*91*.  0 


203.3 


'*8'*.2 


2.9 

.6 

5.1* 


106.8 


115.9 


897.6 
-529.3 


368.3 


20'*. 2 


203.3 


>*8>t.2 


368.3 


1*31.9 


277.5 


277.6 


161.6 
-7.3 


15**.  3 


'*31.9 


-178.5 

82.2 

21*. 8 

1*50.6 

_ 

. 

- 

15'*.3 


277.'* 


1*31.6 


.1 
10.6 

• 
.1 

.3 


13.1 


federal 
Work* 

Agency 


Bational 
Bonalng 
Agency 


2.0 

80.0 


.1 

1-9 


federal 
Eoualsg 
Adnlnla- 
tration 


2l*.l 


81. 5 
-57.5 


2U.0 
2l*.l 


2l».0 


.1 

2U.0 


11*5.9 
1*1.0 


29.1* 
20.9 

.1 

• 

.6 
.1 

103.1 

« 

.6 

17.9 
.1 


United 

State* 

HarltlB* 

Oagol*- 

aioB 


271.0 


172.5 


2,11*1*.  2 
^. 875-2 


1*.U 
.1 
.7 
.1* 
.9 


8.3 
32.0 


1*6.9 


31.0 

3.0 

38.8 
11*3.0 

1.3 

52.1* 

2.7 

3.22U.2 

188.2 
68.3 

1-7 


Othar 
5/ 


3.75'*.5 


2.6 

7.7 


3U.2 
3.3 


it.6 
65.9 
59.2 


13.3 

66.1 

.1 

16.1 
27.7 

.8 
'*.3 

•  7 


2.0 

11, 281*.  3 

1,691.1 

.  6 

6.6 

2.5 


13.116.2 


82.1 

1*3.5  10/ 


269.0 


125.7 


271.0 


172.5 


269.0 


1.9 


125.7 


270.9 


131*.  1* 


177.5 

1*.  036.1 
-'*59.l 

8/ 

3.577.0 

3.75'*.5 

_ 

3.577.0 

-12.0 
9.9 


3.575.0 


"TT" 


16.7 


27.9 
"•5 


.3 

3-5 

29.8 


82.6 


12,91*2.1* 
91.2 


13.033.6 


13,116.2 


l.7'*9.3 


1.7'*9.'* 


227.3 


Lee*  than  t50,000.  1/ 

Tlgure*  are  a*  of  Tebruary  28.   191*6,   with  exception  of  thoee  of  lend- 

lesee  and  U.H.B..B.A.    actlvltlea.  1/ 

Coneiit*  of  Agricultural  Marketing  Act  Hevolvlng  Tund  and  Imergency 

Crop  and  Teed  Loan  a. 

Conalata  of  Indian  Loana.   Puerto  Blcan  Hurricane  Belief  Loan  See-  2J 

tlon,    and  Puerto  Blco  Beconat ruction  Ad«inl*tration. 

Conalata  of  Public  Worka  Adalniatration  and  War  Public  Work*.   Coa- 

aonlty  Tacilitlee. 

Conalata  of  Havy  Department,    eale  of  eurplna  aupplie*  (World  War  I), 

and  guaranteed  loan*  (World  War  II);   War  Department,    guaranteed 

loana  (Wftrld  War  II);   Tederal  Public  Honalng  Authority,  war  houalng, 

aubalatence  homeateade     and  Oreentown,   veterana'  houalng,    and  10/ 

converalon  programa;  Tederal  Security  Agency,   loana   to  atudenta; 

and  Treasury  Department,   aiaeallaaeou  loan*  and  eartaln  11/ 

other  aaaeta. 

fccludea  unexpended  balancea  of  appropriated  funde. 


Include*  the  value  of  vee*el*  and  other  expenee*  tranaferred  from 
th*  U.    S.   Maritime  Commlaalon. 

Sxeludea  the  value  of  veaaela  and  other  expenaee  tranaferred  to  the 
War  Shipping  Adalnletration  for  which  no  tranafer  of  fund*  will  be 
required.  .    ,    ., 

Bepreaenta  exceaa  of  expenditurea  Incurred  purauant   to  leglalatlon 
for   auch  actlvltlea  aa:      conatructlon  and  operation  of  merchant 
marine  fleet  in  Intereet  of  the  war  effort;    relief   to  farmera; 
loana  and  granta  for  rural  rehabilitation  and  aubalatence  homa- 
*tead*;    relief  and  rehabilitation  In  Puerto  Blco;   loan*,    grant*, 
and  relief  In  conetructlon  of  houelng,   public  work*,    and  com- 
munity faellltiee;   and  othere. 

Include*  $71*. 9  million  repreeenting  equity  of  mortgagor*  in  earn- 
ing* of  group  account*  of  the  Mutual  Mortgage  Ineurance  Tund. 
Conaiet*  of  paid-in  capital   (U.   3.    owned),    le**  Treaaury  loana  to 
Oovernment  corparations,  plua  exceea  of  Income  (or  expenae). 


|'.■'••'^^:-v^v;- 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  thensaad*  of  dollars) 


n*oal  rear 
or  aonth 


1936 

1937 

193« 

1939 

I9to 

19*1 

19't2 

i.3)d'.'.'.'.'.'.'.'.'.'.. 
I9't5 

19U5-Aprll 

»tay 

June 

July 

iu^st. ... 
September, 

October. . < 
loTenber. . 
December.. 

19'»6-January... 
Tebruary.. 
March 

iprll..... 


Total 
raeelpte 
from  Inter- 
nal rerenoe 
(Dally 
Trearu7 
Stateaant) 


3.512.852 
"♦.SST.IW 
5,671*,  31« 
5.161,231 
5.303.13'* 

7.361.675 
12,993.118 
22,143,969 
Ul,6«U.9g7 
43,902,002 


2.7'*5.867 
2.920.937 
5. 38"*.  393 

2,526,623 

2,gM8,726 

U,8i<6,585 

2,31)0,21*0 

2,383.156 

3.9'*8.U37 

3.1*51,38U 
3,683,858 
5.582.9'»3 

2,310.098 


idjuatoent 
to  Dally 
TreaaruT 
Statenant 


+18.521 
-37.168 
*30.>*70 
-1.133 
-19.637 

•••10.11*1 
-36.797 

-22i+,755 

•►l.565.'*77 

•••101,661* 


-285.266 

-352.957 
•►7'*3.2'*5 

-631.609 
-165.959 
■►725.01*3 

-1*98, 887 

-320,902 
•►656,276 

-1*73. 3'*8 

-1*18,21*8 

♦559.269 
-105. 735 


total 

Internal 

rerenue 

eolleotlona 


3.U9U.33I 
li,63l*,308 
5,6l*3,«i*« 
5,162.361* 
5,322,771 

7.351.53'* 
13.029.915 
22,368,721* 
1)0.119,510 
1*3.800,338 


3.031.133 
3.273.895 
I*.  61*1, 11*8 

3.158,232 
3.01U.68I* 
U.  121, 51*2 

2,839,127 

2,70**,058 

3,292,161 

3.921*.  731 
It,  102. 106 

5.023,673 
2.1*15.833 


Incoae  end  profit ■  taxee 


Total 
incoae 

and 

profit* 

taxes 


1.1*27.1*1*6 

2.179.828 
2.629.030 
2,185,111* 
2.129.609 

3.1*71.121* 
8,006.881* 

16.^.888 

33.027.802 
35,061,526 


2,1*07,751 
2,1*06,326 
1*.  025. 296 

2,21*1.907 
1.916.331* 
3.552,851 

2.030,951 
1.856.0U1 
2,71*1.561 

3.189.'*93 
3,206,27!* 
1*,  320, 110 

1,703,072 


IndlTldual 
2/ 


671*.  1*16 
1,091. 7'»1 
1,286,312 
1,028,831* 

982.017 

1. '♦17. 655 

3.262.800 

6.629.932 

18.261,005 

19.03»*.313 


1,760,877 
1. 989.318 

1,208,613 

1,587,872 
1.569.985 
1,162,276 

1,388,792 
1,466,568 

586,112 

2,31*6,821 
2,839,01+9 
2.036.735 

1,216,51*6 


Corporation 
inoone  and 

excess 
profit*  2/ 


738.5a 
1.056,909 
1.299.932 
1.122,51*1 
1,120,582 

2,016,297 

U,687,l*62 

?.  581*.  715 

11*.  629. 31*4 

15.883,235 


637.651 

1*07.123 

2, 795. 700 

61*6,  Ui*3 

31*1.598 

2.379.553 

636,181 

383.325 

2,11*2,631 

836,516 

363. 553 

2, 271*,  592 

1*61,232 


Miscel- 
laneous 
profit* 
taxes  U/ 


11*.  509 

421786 
33.7'tO 

27.010 

37.172 

56.621 

8U.2U1 

137.'*52 

143.978 


9,221* 

9.885 
20.983 

7.592 

i*.75l 

11,022 

5.978 
6.11*9 

12,817 

6,156 
3.672 

8,783 

5.295 


B^ploynent  taxes 


Total 
eifiloy- 

oent 
taxes 


1)8 
265,7'»5 
71*2,660 
71*0,1*29 
833.521 

925.856 
1,185,362 
1,1*98,705 
1.738.372 
1.779.177 


106,510 
296, 726 

44,020 

125,471 

27"*,  151 

37.339 

102.270 

243.343 

39.012 

92, 718 

299, i4d 

64, 565 

98,277 


Social  Security 
taxes 


Old-age 

Insnranee 

5/ 


207.339 
502,918 
29,836 
15.390 


^ 


687.328 

895.336 

1.131.546 
1.290,025 
1.307.931 


99.916 
256.314 

4,428 

117,656 

230.282 

3.352 

96.706 
197.920 

'*.'*55 

6i,84g 
183,229 

7,012 

93.532 


nnanploy- 
Bent  in- 
surance 6/ 


Ball road 

retlre- 

aant 

1/ 


58.119 

90.267 

101.167 

106,123 

100.658 
119.617 
156,008 
183.337 
186,489 


'*.93l 

10,330 

1.129 

5.093 

8.791 

619 

3.595 
9.990 

818 
28.172 

98.737 
7.920 

3.268 


l*f 

287 

11)9.  U76 

109.1*27 

122,01*8 

137.871 
170. '409 

211.151 
265,011 

284.758 


1.663 

30. 082 
38.464 

2.722 

35.078 

33.368 
1.969 

35.'*33 
33.739 

2.698 
17.175 
1*9.633 

1.1*77 


II 


Tiseal  year 
or  Bonth 


1936- 
1937- 
1938. 


19>*l. 
19»*2. 
191*3. 
19'A. 
19»*5- 


W'*5-^)ril. 
Msjr... 
June.. 


July 

AacMst.... 
September. 


October. , . . 
loTember. . . 
December. . . 


19l*6-January. . 
Tebruary. 
March.... 


iprll. 


Mlscallaneona  internal  rsTanas 


Total 

alscsllaneous 

Internal 

reTesoa 


2.001*.  513 
2.U8.735 

2.272.15s 
2,236,821 
2,359.61a 

2.95'*.  553 
3.837.6T0 
■♦.571.131 
5.353.336 
6.959.631* 

516.871 

570, 842 
571.832 

790,854 

824,199 

531.352 

705.907 
604,675 
511.588 

642,520 

596,692 
638,998 

614,484 


Cspital 

stock 

tax 


9U,?i*3 
137.499 
139.3I19 
127.203 
132.739 

166.653 

281.900 

328.795 

380.702 

371.999 


409 

(-67) 

261 

10l*,92l* 
208. 936 

6.7'*2 
30.015 

201 

233 

192 
111 
169 

1,158 


Istate  and 
gift  taxes 


378,81)0 

416,871* 
360,715 
360,071 

1)07,058 
1*32.540 
l*i*7,%6 

511.  ao 
61*3.055 


75.1*73 
64,298 
61,807 

49,324 
68,601 
33.516 

44,391 
44,424 
1*5.178 

60.793 
53.690 
84,471 

65.599 


Alcoholic 
bererage 

taxes 


505.21*3 
593.831 
567.669 
587.605 
'l*.o6i* 


62)*.i 


819,869 
1,01*8,165 
1,1*23, Wo 
i,6l8,oij5 
2,309.864 


171,062 
180,164 
190,852 

198.335 
198,621 
198,1*97 

242, 799 
229,586 

188,126 

221,156 

210,021 
212,322 

214,055 


Tobaeeo 
taxes 


Source) 

y 

u 
it/ 


930,785 
551.923 
567.777 
579.781* 
608,073 

697.712 
780,792 
923.857 
988,1)83 

932.11*5 

67.625 
83,025 
93.230 

83,658 

108,1*72 

100,738 

119, 584 

97.657 

62,049 

95.736 

89.1*96 

99.1*36 

96, 468 


Staa^ 
taxes 


68,990 
69.919 
1*6.233 
1*1.083 
38.681 

39.057 
41,TD2 

»t5.l55 
50.800 

65.528 

5.1*35 
5.983 
6.300 

5.870 
5.1*79 
5.500 

6.781* 
7,585 
7.i*l»3 

7.952 
8,139 
8,848 

7.371 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


379. 51*0 
41+9.851* 
4l6,75U 
396.891 
41*7.088 

617.3P 
852.069 
670.015 
728.694 
1,206,616 

96.517 
116,192 
103,697 

120.739 

102,321* 

93.471 

122.295 
111,785 
106,878 

135.869 

141,929 

113.798 

111,281 


Miscel- 
laneous 
taxes 
8/ 


76.173 

80,161 

117.502 

11*3.5110 

11)8.925 

206,831 

1)00,501 

732.332 

1.075.401 
1.1*30.1)28 


100.350 

121.21*6 

115.686 

228.001* 

131.767 

92,888 

lUo, 039 
113,1*38 
101.680 

120, 821 

93.306 

119.953 

118. 553 


igrleultural 

adjustment 

taxes 


62,323 


(1)  Total   receipts  from  Internal  revenue:      Dally  Treasury  Statement; 

(2)  Detailed  collectlona  by   type  of  tax:     Heporta  of  collectlone  made 

by  collectors  of  Internal   revenue.  5/ 

Iicludos   collections  for  credit  to  certain   trust  accounts  for  ter- 
ritories and  Insular  possessions,   etc. 

Includes  collection  of   taxes  withheld  by  employers  pursuant  to   the  5/ 

Bevenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  19'*3- 
Includes  Income   tax  collections  on  Alaskan  Eallroads.      The  excess 
profits   tax  Included  In  this   column  is   that  Imposed  under   the  7/ 

Second  Revenue  Act  of  191*0,    as  amended.  8/ 

Consists  of  the   declared  value  excess  profits   tax,    the  profit  limit- 


ing provisions  of   the  Vinson  Act,    and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Inderal   Insurance  Contributions 
Act  commencing  September  1939;    prior  thereto,    collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  nnemployaent  Tax  Act 
commencing  September  1939;   prior  thereto,    collections  under 
Title   IZ  of  the  Social  Security  Act, 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
Includes   tax  collections  under   the  Sugar  Act  of  1937  and  under 
the  dividends  tax  isqwsed  by  the  Act  of  June  16,   1933- 
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DOLLARS 
Billions 


50 


COLLECTIONS  OF  INTERNAL  REVENUE 


Total 


'Fiscal  year 


^s^omparison  first  10  months 
fiscal  years  1945  and  1946 


DOLLARS 
Billions 


50 


1931       32        33        34        35        36        37       38        39      '40       '41        '42       43       44       45       '46 


' ■Illll 

1931  33  V,  37  -39  41  43  IS 


1931  '33  35  37  39  '41  43  45 

"Inctudiis  TiisctllanBous  profits  tanas 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Reseorch  and  Stofistics 


B-I65-F 


June  1946 


SI 


Detailed  Analysis  of  Internal  Revenue  Collections 

(In  thousand!  of  dollars) 


1/ 


Type  of  ta 


Incoae  and  profits  taxas: 
IndlTlduaJl: 

Withheld  V  employers: 

Current  Tax  Payment  Act  of  I9U3  2/ 

HeTenue  Act  of  igUS 7 

Other: 

Current  ^f 

Back 

Total   indlTidual   iacoaa   taxes 

Corporation: 

Income  taxes: 

Current  2/ 

Back 

Xxcess  profits  taxas  (Second  BaTenue  Act  of  ISto, 

as  attended) 

Total   corporation  taxes 

Miscellaneous  profits   tazee: 

Declared  valu* 

Tlason  Act 

Unjust  enrichment 

Total  olscellaneous  profits   taxes 

Total   income  and  profits   taxes 


Saployaent  taxes: 

Social  Security  taxes: 

Old-a^   insurance^ 

Uneoployment  insurance  6/... 
Total  Social  Secuirlty  taxes. 


Railroad  retirement  ]J . 
Total  employment   taxes. 


Miscellaneous  internal  revenuai 

Capital  stock  tax 

Batata  tax 

Sift  tax 


Alcoholic  beverage  taxas: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectifioation  tax 

Vines,    cordials,   etc.    (imported,   excise) 

Vines,    cordials,   etc.    (dsDestic,    excise) 

Brandy  used  for  fortifying  sweet  wines   (repealed 
as  of  July  1,   I9I40) 

Dealers  in  distilled  spirits;    rectifiers;   manu- 
facturers of  stills   (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Tloor  taxes 

Tormented  malt  liquors 

Brewers;    dealers  in  malt  liquors  (special   taxas). 

Total   alcoholic  beverage    taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small ) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco   (chewing  and  saoklng) 

Cigarette  pqpers  and  tubes 

Leaf  dealer  penalties,    etc • 

Cigarette  and   dgar  floor  taxes 


'iscal  years 


l9i*U 


Total   tobacco   taxes. 


Stamp  taxas: 

Bonds,   Issuaa  of  capital  stock,   deeds  of  eonvey- 

anca,   etc 

Transfers  of  capital   stock  and  similar  Interest 

sales 

naying  cards 

Silver  bullion  s«J.ee  or  transfers 


Total   stamp  taxes. 


7,038,U3g 
78»*,997 

10,253,831 
183,  T"* 


18. 261. 005 


1«,  762,71'* 
521,1*31 

9.3'*5.198 


1U.629,3UU 

136,980 

3? 
U3I* 

137, '•52 

33,027,802 

1,290,025 
^83.3j7 

1, '♦73. 361 
265.011 


1.738.372 


380. 702 


't73.'*66 


37.7'*5 


igits 


286, 871 
611,835 

18,87'* 

'*,027 

30,068 

12 

8,109 

2 

1,369 

8.516 

85.83I* 

559.152 

3.375 

l,6l8.oU5 


30,152 

107 

88 

903.958 

7.692 

1*5,269 

l,l6i* 

2 

50 


988.1*83 


26,21*3 

17,096 

7.'*1'* 

!i2_ 


50,800 


10.263,1*18 
802 

8.567.1'*7  i*/ 
202. 9U7 


19.03"*.  313 


1*.  1*21. 682 
1*58.031* 

11.003.520 


15.883.235 


11*3. 798 

180 


11*3.978 


35.061.526 


1.307.931 
186.  U89 


1,1*9U,U20 
281*,  758 


1.779.177 


371.999 


^96,137 


1*6,918 


199,691 

,28U,6l3 

32.51*9 

2,122 
1*5.269 


8,308 

6 

886 
11,213 

638! 682 
3.130 


2,309,861* 


36. 593 
8U 

695 

836.058 

7. 7^*1 

1*9. 57'* 

1.390 

1 

8 


932.11*5 


33.157 

21*.  852 

7.1*93 

25_ 


65.528 


first  10  months 


riscal 
year 

191*5 


8.1*65,852 
800 

7,239,  510r  k/ 
130,221r 


15.836,382 


3,1*94,007 
372,950 

8, 813,1*55 


12,680,1*12 


112.973 
137 


113,110 


28,629,901* 


1,01*7,189 
17^.030 


1,222,219 
216,212 


1. 1*38,1*31 


371,805 


'*73.050 


1*3.901 


150. 2U2 

.096.51*8 

26.600 

1.872 

38.201* 

51 

5.'*7i 

6 

760 

9.1*66 

82, 555 

52'*,  935 

2,136 


1.938,81*7 


30.313 

71 

1*1*1 

676.1*81 

6.395 

1*1.139 

1,01*3 

1 

6 


755.890 


26,615 

20,280 

6,331 

12_ 


^^.e**? 


(Continued  on  following  page) 


year 
I9U6 


8,581,712 
117 

7.268,597 
?30.3?1 


16.200,756 


3,11*6,831* 
666,621 

6,672,169 


10,1*85.621* 


72,198 
16 


72.211* 


26.758.59'* 


995.993 

167.002 

1,162.991* 

213.291 


I.376.2B6 


352.681 


505.930 


1*4, 05b 


110,182 
1,31*8,1*71* 

3"*.  765 

1.794 
46,  -^04 


5.532 

24 

B30 

10,991 

780 

551.5'*7 

2,294 


2.113.517 


33.997 

58 

170 

875.635 

6,238 

35,480 

1.713 


953.29"* 


37,440 

25,200 
8,188 

itL 


70,972 


April 

1945 


915.077 
25 

906,730r  4/ 
-6o,955r 


1,760.877 


159, 881 
34.898 

442,872 


637.651 


9,221 
3 


9,224 


2,407,751 


99.916 

S93 
104, 84 


'*.9,31 
'    847 


1,663 


106,510 


April 

1946 


409 


71,950 


3  .^2? 


19,070 

93.1*73 

2.680 
126 

3.712 


80 

• 

'*3 

801 

231 

5O.8I5 

30 


171.062 


3.051* 

5 

80 
59,821 

665 

3.873 
126 


67.625 


2,801 

2.159 

474 


_Ll25_ 


708,297 

8 

459,864 
'*g.376 


1,216,546 


104,065 
53.418 

323.748 


481 , 232 


5,294 


5.295 


1,703,072 


93.532 
3,268 


967800 
1.1*77 


98.277 


1,1?8 


6l.l4o 


-47555" 


19.045 

137.151 

3.894 

294 

6.140 


118 

196 
1.188 

134 

45. 724 

169 


214.055 


3.750 
5 
1 

89.083 

621 

2.983 

25 


96.46^ 


4.512 

2.065 
791 

2 


7.371 


m 
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Detailed  Analysis  of   Internal  Revenue  Collections  i^-   (Continued) 

(la  tbouiand*  of  dollar*) 


T 


T/pe  of  taz 


Nltoallaneous  Internal  revanu*  (conttnuad) : 

Manufacturers'  and  retallera*  axclaa  taxoai 

Lubricating  olla 

Oasol Ina 

Tlraa  and  tubaa 

floor  taxaa  on  tlraa  and  tubaa 

lutoBoblla  trucka  and  buaea 

Other  automobiles  and  motorcsrcla* 

Parts  and  accessories  for  automobllaa 

Ilactrical  energy 

Ilectrlc,    gas,    and  oil  appllancaa 

Ilectrle  ll^t  bulbs  and  tubes 

Ilectrlc  signs  (r^ealed   aa    «t  11/1/42) 

Radio  sets,   phonographs,    components,   ate 

Fhonogrsqih  records 

Koslcal  Instrument* 

Mechanical   refrlgeratora,    alr-condltlo&era,   etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  nachlna* 

Turs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage  -  retallera'  excise  (effective  k/l/Uk)... 
Luggage  -  aanufacturera'  exclaa  (auapendsd  as  of 

k/l/kk) 

Optical  equipment   (repealed  as  of  11/1/U2) 

Photogra^lc  apparatua 

Rubber  articles   (repealed  as  of  II/I/U2) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Washing  machines   (repealed  as  of  II/I/U2) 

71rearms.    shells  and  cartridges 

Pistole  and  revolvers 

Repealed  taxes  not  Hated  above ••••• 

Total  manufacturers'    and  retailers'   exciso  taxaa. 


Mlscellaneoua  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,    telegraph,   radio,    and  cable,   leased 

wires,    etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  aeats,  bertha • 

Transportation  of  property  (effective  IZ/l/kZ),.. 

Uaa  of  motor  vehlclea  (effective  2/1/U2) 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admlaalona  to  theaters,    concerts,    etc 

Admissions   to  cabarets,    roof  gardens,   etc 

Club  dues  and  Initiation  fee* 

Bowling  alleys,   pool   tables,   etc 

Coin  operated  devlcea 

Adulterated  and  proceased  or  renovated  butter. 

mixed  flour  8/   and  filled  cheeaa 

Oleomargarine,    Including  special   taxes 

larcotlcs.    Including  marihuana  and  special   taxea. 

Coconut  and  other  vegetable  olla  proceaaed 

Hatlonal  Tlrearms  Act 

All  other.    Including  repealed  taxea  not  listed 

above 


Total  miacellaneous   taxes. 


Total  alseallanaoua   Internal   revenue. 
Total  Internal  revenue  collectlona 


Adjuataent   to  Dally  Treaaury  Statement. 


Total  recelpta  from  Internal  ravanue  (Dally  Treaaury 
Statement/ 


Ilacal  yaara 


I9UU 


52.'*73 
271.217 

"to,  309 

25 

3.2'*7 

1,222 

31.551 

51.239 

5.027 

5.368 

255 

3,1*02 

1,889 

633 

2,1*06 

8,671 

55 

3.760 

58. 726 

113.373 

8.3'*3 

'*.777 

8 

11.907 

295 

2,1*98 

1*1*.  790 

)^ 

1,061 
37 


728, 69I* 


1.1*03 
68,759 

11*1,275 
90.199 
15.851 
153.683 
215.1*88 
131*.  326 

352 

6.59"* 

178.563 

26.726 

9,182 

2,208 

18,1*75 

18 

l*,08l* 

779 

7.190 

16 

201 


1.075,1*01 


5.353.336 


1*0,119,510 


♦l.565.'*77 


1*1.681*.  987 


19U5 


92.865 

1*05.563 

75.257 

• 

20.81*7 

1*9!  i*W 

57.001* 

12,060 

11.035 

55 

"♦.753 

2.015 

927 

1.617 

9. 3^+9 

U 

10,120 

79. '♦18 

18l*,220 

73.851 

6 

73 

19,288 

228 

l*,2l*8 

86,615 

1* 

3.132 

5 

35 


1,206.616 


35 
73.29'» 

208.018 
133. 569 

16,286 
231*.  182 
221.088 
128, 701 
335 
7.311 
300, 589 

56.877 

ii*,i6o 

U.160 

19,100 

58 

5.503 
756 

6.208 
16 


180 

1 

1*30,1*28 

6 

959. 63I* 

1*3.800,338 


♦101,661* 


1*3,902.002 


rirat  10  aoath* 


TKcal 
year 

191*5 


69,1*01* 
327.905 

61.521 

13.53'* 

2.0J7 

37. 7W 

1*7.852 

8.653 

9.5I8 

'•7 

3.9^*6 

1.676 

729 

1.21*3 

7. '♦57 

U 

7.965 

72.583 

156.292 

62,180 

6 

11 
15,020 

200 

3.3'*l 

73.098 

U 

2,718 

2 

32 


986,726 


a6 
62,806 

167.350 

107.285 

13.395 

196.565 

182.158 

120.218 

20l* 

5.985 

2U9,962 

1*7,1*22 

10,675 

3. '♦79 
15.76'* 

35 

U,i*71 

1*91 

5.17^ 

11 

17 


1.193. '♦96 


5,816,960 


35.885.295 


-288,621* 


35.596.671 


riaeal 
year 

I9U6 


63.703 
337.596 
89.1*27 
18 
30,016 
13,080 
56.352 

tg.iw 

18,21*3 
15.591 
51 
7,765 
2.727 
1,820 
6.968 
8,521* 

12.709 
83.801 


'V^ 


66. 


15 

16 

16.556 

111 

5.869 

81.255 

1 

3,281* 
12 
11* 


1.160.368 


31 
1*6.1*29 

197. '♦71 

120, 809 

12.513 

190.1*35 

181*.  791 

115.850 

180 

6,587 

282,959 

59.955 

IU.782 

1*2 

3.960 

1*1(2 

5.1*18 

3 


1,260,1*50 


6,1*61,268 


3I*,  596. 11*8 


-674,100 


33,922.01*8 


iprll 


7.1*69 

29.1*75 

7.171 


2.688 
?"♦ 

i*.U76 

'♦.63U 

1,210 

281 

3 

297 

26e 
126 
112 

821 


1,116 

6.339 

lU.075 

5.985 


2 

2.536 

1 

U55 

6,1*21 

170 


96.517 


6 
7.052 

17.369 
11,01*0 
1,036 
15.1*60 
i6,oi*9 

126 

1 
668 

21*.  222 

'♦.855 

I.3I8 

33 

211 

2 

369 

53 
U79 


100.350 


516.871 


3.031.133 


-285,266 


2,71*5,867 


^ 


5.585 
32.907 

8,802 

88 

5.359 
6.591 
5.071 
2.523 

1.907 

''i 

]t 
1,026 

1.170 
6,298 
15.925 

5,lt8U 

(-10) 

1 

2.010 

(-267) 

8IU 

6.299 

233 

5 
1 


111.281 


2 

'♦.571 

2l»,l*92 

11*.  1*1*2 

1,288 

16,076 

17.625 

67 

1 

720 

30,060 

6.1*12 

1,723 

53 
331 


296 
2U 
371 


118.553 


6lit.i*8U 


2.1*15.833 


-105,735 


2,310.098 


Soorcai  (1)  Total  recelpta  from  Internal  revenue!  Dally  Treaaury  State- 
ment; (2)  Detailed  collectlona  by  type  of  taxg  Reports  of  col- 
lactlonf  made  by  collectora  of  Internal  revenue. 

r       Revised. 

•       Less    than  $500. 

1/     Ixcludes  collections  for  credit   to  certain   trust  accounts   for 
territories  and  insular  possessions,    etc. 

2/     Consists  only  of  collections   for  which  returns  have  been  filed 
with   the  Collector  of  Internal  Revenue.      Collection*  under   thie 
act  aa   shown  in  Daily  Treaaury  Statements   conaiat  of  withholdings 
dapositad  in  Oovemmant  depositaries    in  addition   to  payments  ac- 
companying returns  filed  with    the   Collector  of  Internal  Revenue. 


i/ 


Current   collections   consist  in  general  of  taxaa  paid  within   twelve 
months  after  the  cloae  of  the   taxable  year  for  which  the  return 
was  filed. 

Current  Individual   Income   tax  collections  for  the   fiscal  year  191*5 
include  payments  on  onforglven  portion  of  191*2  tax,    due  March  I5. 
191*5,    as  follows:     $308,605  thouaand  for  the  period  January  1. 
191*5  through  April  30,    191*5,    and  $135,010  thousand  for  April  I9U5. 
Represents  collectlona  under  the  Inderal   Inaurance  Contributlona  Act. 
Representa  collections  under  the  Federal  Unemployment  Tax  Act. 
Represents  collections  under   the  Carriers'   Taxing  Act  of  1937* 
Tax  impoaed  upon  the  manufacture  and  sale  of.    and   the  occupational 
tax  on.   mixed  flour  repealed  as  of  lovember  1,   191*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(IB  nillloni  of  dollari) 


Shd  of  calendar 
year  or  month 


1936. 
1937- 
1938. 


191*1. 
191*2. 
191*3. 
191*4. 
191*5  • 


19lt5-Jlpril. 
May... 
Jnne. . 


Jtily 

August.. . . 
Septeober. 


October . . 
SoTSDlter . 
December. 


19lt6-Jajniaiy . . 
February. 
March. . . . 


^rll  p. 


Oold  aeeets 


11.257.6 
12.760.0 
ll*,5U.2 
17.61*3.1* 
a.994.5 

22.736.1 
22.726.3 
21.937.8 
2O.6I8.8 

20,o6i*.9 

20.373.6 
20,270.2 
20,213.0 

20.i5a.i* 
20.087.8 

20,072.8 

20.035.9 

20,029.7 

20,064.9 

ao. 156.0 
20,232.2 
20,256.1 

20,251.3 


Source:      Ifaily  Treaaary  Statement  and  Olrcolatlon  Statement  of  United  States 
Money . 
p       Prellnlnary. 

1/     Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Beserve  Bauka;  and  (2)  gold  certificate  credit*  In  (a)   the  Oold  Cei^ 


Oold  certif- 
icate! 1/ 


8.959-6 

9.212.3 

U. 872.8 

15.278.6 

19,825.1* 

20,564.8 
20,611.9 
19.821.0 
18,497.4 
17.911*.l 

18,259.7 

18.163. 8 
I8.IO6.6 


18,032.5 

i7.9n.? 

17.9'*9.i» 


17.930.8 
17.921.0 
17.914.1 

IS.034.0 
18,099.7 

18. 125.7 
18,147.2 


LUbUltles 


Sold  reserre 
■calnst  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156. C 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Ixchanee 

Stohllizatlon 

Fund  2J 


1.800.0 
1.800.0 
1.800.0 
1,800.0 
1.800.0 

1.800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 
1.800.0 

1.800.0 


Oold  In 
(raneral  Fund 


3»H.9 
.591.6 
te2.4 
1*08.9 
213.2 

215.3 

158.  u 
160.7 

165. U 
194.8 

157.8 
150.4 
150.3 

163.9 
153.8 
167-3 

149.0 
152.6 
194.8 

165.9 
176.5 
174.1* 

148.0 


tifleate  Ftmd  -  Board  of  Oorenors,   Federal  Beserre  9ystai, 
and  (h)  the  Radoiptlon  Fond  -  Federal  Beserre  notes. 

2/     Beserre  against  tblted  States  notes  and  Treasury  notes  of  1890. 

y     I&ECludes  gold  in  actire  portion  of  ftcchange  Stahillsatlon  Fond. 


i 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


Newly-mined 

domestic 

gold 

Oold  reeelred  by 

importation  or 
released  for  ex- 
portation (-)  1/ 

Miscel- 
laneous 2/ 

Total 

191*1  -  Jan. -Mar.... 
ipr .-June . . . 
Jtily-Sept . . . 

Oct. -Dec 

49.67 
30.91 
57-05 
49.20 

320.20 

224.76 

76-11 

-75-91 

1^40 
3.27 
2-31 

372.46 
257.07 
136.43 
-24.40 

1942  -  Jan.-Har. ... 
ipr.-Jnne. ■ . 

Jttly-S«pt... 
Oct. -Dec 

36.49 
30.03 
32.36 
12.23 

-87-04 

17.62 

-16.41 

-41.17 

1.86 
1.43 
1.62 
1.11 

-48.69 
49 .08 
17.57 

-27.83 

I9U3  -  Jan.-M«r.... 
Apr.-Jtine. . . 
Joly-Sept . . . 
Oct. -Dec 

1.24 
-3.01  1/ 

6.66 
-3-23  2/ 

-152.40 
-187.03 
-219.42 

-234-93 

.65 

1-77 

-35 

-72 

-190.51 
-188.27 
-212-41 
-237.44 

1944  -  Jan. -Mar.... 
Jipr .  - Jxjne . . . 
July-Sept . . . 
Oct. -Dec.... 

-3.61  2/ 

-7-11  2/ 

-5-67  2/ 

-12.70  2/ 

-335-65 
-419.55 

1.50 
.31 
.87 
.80 

-348.00 

-206.26 

1945  -  Jan. -Mar.... 
^r<— Jnn« . . . 
July-Sept... 
Oet..Dw^ 

-17.89  2/ 
-18.48  2/ 
-14.70  2/ 
-I8.90  2/ 

-183.33 

-188.08 

-126.32 

10.02 

1.10 
-85 
-85 

1.01 

-200.12 

-205.71 

-140.17 

-7.87 

1946  -  Jan. -Mar.... 

-24.15 

213.88 

l.l»7 

191.20 

1/     Incl\ide»  gold  released  from  earmark  or  gold  placed  under  eanaark. 
2/     Co<q>rls*s  domestic  coin,   secondary  gold.   eto. 
2/     Excess  of  sale*  of  gold  to  dDraestle  industry  orer  receipts  of 
-.awly-.«lned  dooestle  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Sod  of  f isoal 
year  or  month 


1936. 
1937- 
1938- 
1939- 
1940. 

1941. 
1942. 

1944! 
19'*5- 


l945-4)ru. 
Hay... 

Jane. . 


July 

kagaat.. .. 
September . 


October. . 
SoTember. 
December. 


1946-January. . 
Febmaiy. 
March 


AprU  p. 


Sold 

($35  par 

fine  ounee) 


IO.6O8.4 
12,318.3 
12,963.0 
16,U0.1 
19.963.1 

22,624.2 
22,736.7 
22,387.5 

21.173-1 
20,213.0 

20.373.6 
20,270.2 
20,213.0 

20,152.4 

20.087.8 
20,072.8 

20,035.9 
20,029-7 
20, 064.9 

20,156.0 
20,232.2 
20,256.1 

20,251.3 


SUTer 
($1.29*  per 
fine  ounce) 


2.249.5 
2.542.1 
3.066.4 
3.605.2 
3.939.6 

4.148.7 
4,306.3 
4,298.5 
3.947.9 
3,685.8 

3.777.7 
3.704.3 
3,685.8 

3.642.1 
3.633.2 
3.626.9 

3.565.3 
3.552.2 
3.512.S 

3,508.3 
3.5O8.J 
3,908.4 

3.5O8.7 


Batio  of 

silver  to  gold 

and  sllrer  in 

monetary  stocks 


17.5 
17.2 
19.1 
I8.3 
16.5 

15-5 
15.9 
16.1 
15-7 
15.4 

15.6 
15.5 
15.4 

15-3 
15.3 
15.3 

15.1 
1^.1 
14.9 

14.8 
14.8 
l4.S 

14.8 


I 


Sourest     Dally  Treasury  Statement 
United  States  Money. 
p       Preliminary. 
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Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


fed  ot  osdasdar 
yecur  or  month 


Silver  bald  in  Treasury 


Securing  allTer 
certificates  1/ 


Silvar  bullion 


ailrer  dollars 


In  Oanaral  Tund 


Subsidiary 
coin  2/ 


Bullion  for 
reoolnage  3/ 


Bullion 
at  cost 


Silver  outside 
Treasuiy 


Silver 
dollars  1/ 


Subsidiary 
coin  a/ 


Total  silver 
at  $1.29 
per  ounce 


1937- 
1938- 


I9ta 

19'« 

19U3 

19IW 

X9»»5 

19US^rll. 
Nay... 
June.. 


July 

August. ... 
Septeaber. 


October.. 
Hovember. 
Deceaber. 


19't6- January. . 
rsbruary. 
March 


April  p. 


938.8 
1.137.6 
1,298.2 
1.398.1 

I.U76.I 
1.516.2 
1.520.0 
1,520.1 
1.703.9 

1.520.1 
1,520.1 
1,520.3 

1,57'*.6 
1.527.5 
1,619.9 

1.645.7 
1.671.6 
1.703.9 

1,771.7 
1,818.5 
1,850.8 

1.909.0 


503.7 
502.7 
499.0 

UgU.l 

U6S.3 

1)00.4 

376.5 
356.4 

370.6 
368.7 
366.8 

365.1 
363.3 
361.7 

360.3 
35s.  5 
356.4 

355-8 
355-3 
35'*.  5 

353-8 


Sources  Dally  Treasury  Statenent  and  Circulation  Stataoent  of  United 
States  Money. 
p   Prellalnary. 
•   Less  than  $50,000. 
1/  Talusd  at  $1,29*  per  ounce. 


5.1* 

3-5 
5.3 
2.3 

3-5 

14.4 
12.5 
10.2 

20.2 
27.0 
24.2 

15-1 

14.9 
13-9 

14.5 
11.7 
10.2 

13.4 

17.0 
17-7 

17-7 


.2 


19.1 


.1 
.2 
.2 


.1 


401 


428.6 
535.3 
616.0 
657.U 

662.3 
628.2 

151.8 

15.6 

I85.6 

364.3 
332.3 
324.5 

287.8 
277.3 
261.4 

228.3 
212.9 
185.6 

157.7 
I39.U 
127.1 

105.7 


43.4 

44.4 
48.1 
52.5 

63.0 

78.8 

96.8 

117.5 

137.5 

123.4 
125.3 
127.1 

128.8 
130.6 
132.2 

133.6 
135.1* 
137.5 

138.2 
138.7 
139.4 

l4o.l 


366.9 

372.8 
39'+.  1 

422.4 

"♦93.5 
587.3 
684.7 
771.6 
846.7 

786.2 
795-8 

801.6 

814.6 

822-7 
829-5 

833-5 
8U0.5 
846.7 

848.6 
848.9 
850.1 

851.6 


2.806.5 

3.346.8 
3,790.2 
4.060.0 

4,244.8 
>*.  317.6 
'♦.207.3 
3,870.6 
3.512.8 

3.777-7 
3.70>».3 
3.685.8 

3,642.1 
3.633.2 
3.626.9 

3.565-3 
3,552-2 
3.512.8 

3. 508. 3 

3.508.1 
3,508.4 

3. 508. 7 


2/     Valued  at  tl.38*  per  ounce. 

y     ValuBd  at  $1.38+  per  ounce  or  at  $1.29  per  ounce  according  to 
whether   the  bullion  la  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Off ices  i/ 

(la  mllllona  of  ounoee  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

lilted 

States 


Ounces 


Silver  acquired  ty  mints  and  assay  offices 


Sewly  mined  domestic 
silver  2/ 


Ounces 


Dollare 


Nationalized 
silver  3/ 


Ounces 


Dollars 


Jorelgn  sliver  4/ 


Ounces 


Collars 


Total 


Ounces 


nollars 


1936 

1937 

1938 

1939 

1940 

19l»l 

igte 

19»*3 

19'w 

19^ 

19>t5-Kare)i.  ■  .. 
ip-- 

•toy 

Jme 

Jnly 

kagatt 

September ■ 

October. . . 
Bovember . . 
Seoenber . . 

19'46-Jsnoary. . . 
rebmary  • . 
March 


63.4 

S.I 

63.9 
68.3 

71-1 

40.'8 
35.7 
29.3 

2.8 

2.9 
3.2 

1-7 

2.1 
2-3 
2-3 

2.8 
2.7 
2.0 

2-2 
n.a. 
a. a. 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

47.9 

5.5 


54.6 
42.4 
40.1 
48.5 

50.1 

34.0 

3-9 

• 

.6 


.4 


.2 


271-9 
241.5 
355-4 
282.8 
139-8 

72.6 
1^.3 


150.3 
108. 7 
156.9 
120.5 

50-9 


333-'* 

312.2 

417.1 

3'*3.3 

208.0 

143.1 

62.1 

5-5 

• 

.9 


197.8 
163.3 
199-1 
160.6 

99. U 

77.2 

4o.O 

3-9 


Source:     Annual  figures  come  from  the  Bureau  of  the  Hint;   monthly  figures  2/ 

on  V.   S.    silver  production  cone  from  releases  of  the  American 
Bnratoi  of  Ketal  Statistics  and  vlll  not  agree  with  the  annual 
figures, 
n.a.     Hot  avallal>le. 

•       Less  than  50,000  ouncee  or  $50,000.  y 

1/     Tot  Information  on  silver  production  In  other  corootrlas  from  1933 

through  1940  or  1941 ,   see  Treasury  Bulletin'  for  Auguat  1943.  4/ 


Acquired  at  64.64+  cents  per  fine  ounce  until  April  9,  1935;   at 

Tl.ll-f  cents  per  fine  ounce  from  that  date  until  i^rll  23.  1935;  &t 

77.57+  oants  from  April  23.  1935  to  Dacember  3I,  1937;   at  64. bS* 

cents  par  fine  ounce  from  Deceaber  3I,  1937  to  July  1,  1939;  and  at 

71.11+  cents  since  Jnly  1,  1939. 

Acquired  at  50.OI  cents  per  fine  ounce,     baeatire  Proclamation  of 

August  9.  193"*.   repealed  April  28,   1938. 

Acquired  at  various  prices  averaging  approximately  5I  cants  per 

ounce. 


S6 


Treasury  Bulletin 


Seigniorage  on  Silver 


( Cumilat It*  from  January  1,   1935  ~   1°  niHl-oo*  <>'  dollars) 


Snd  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19U0 

igui 

191*2 

19U3 

igW 

19U5 

19U5-Jlprll 

Kay 

June 

Jul/ 

August.... 
September, 

October. .. 

November. , 
December. 

igUfi- January.. 
Tabruary. 
March 

kpril 


Seigniorage 

on  coins 

(■ilTer  and 

minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
2U5.7 
299.6 
362.3 
'*29.5 


380. 1 
1100.0 


1*03.2 
1*09.9 
U1U.7 


laq.e 

1*21*.  3 
^9-5 


1*32.1* 
U36.O 
1*38, 2r 


1*1*1.3 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  ll*.   I93I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
Ua.7 
1*8.7 


U8.7 
1*3.7 
1*8.7 
U8.7 
U«.7 


1*«.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 


Se»ly-mlned 
silver  (Proo. 
Dec.   21.   1933) 


16.8 
36.0 
58.0 
7'».9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


Sevl/'mined 

silver  (Act 

July  6.   1939) 


U.2 
25.7 


W.3 

63.6 
65.3 

65.i* 
65.5 


65.1* 
65.1* 
65.5 


65.5 
65.5 
65.5 


65.5 
65.5 
65.5 


65-7 
65.8 
65.8 


65. 8 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 


580.1* 
58U.3 
58U.3 
58U.3 
701.6 


58U.3 
581*.  3 
581*.  3 


619.0 
627.2 

6U7.9 


66U.1* 
680. 9 
701.6 


7UM.6 
77X.3 
795-0 


832.1 


Hatlonalissd 

silver 

(Proc.  of 

Aug.   9.    193'*) 


3U.5 
3»».7 
3"*.  7 
3"*.  7 
3"*.  7 
3'*.  7 


3't.7 
3U.7 
3U.7 
5;t.7 
3'«.7 


3'*.  7 
3'*.  7 
3^-7 


3U.7 
3l»-7 


3'»-7 
3U.7 
3'»-7 


3'*- 7 
3'*-7 


3'*-7 


Total 

ssigniorags 

on  silvsr 

revalued 


326.2 

1*22.1 
5O8.I 
616.0 
705.6 
759.'* 


799.7 
818. 9 
320.6 
820.7 
938.1 


820.7 
820.7 
820.8 


855-5 
86 V  7 
381*.  1* 


900.9 
917-1* 
938-1 


981.3 
1,011.1 
1,031.8 


1,068.9 


Potential 
seigniorsge  on 
silver  bullion 

at  cost   in 
Oeneral  road  2/ 


271*.  9 
397.5 
51*1.6 
758.3 
950.6 
.055.8 


1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 


61)6.2 
589-2 

575-0 


510-7 
1*91.6 
1*63.2 


I10U.8 
377-6 
333-2 


279-2 
21*6.7 
221*.  7 


186. 9 


Source;     Daily  Treasury  Statement. 
r       aevisad. 

1/     Ihess  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/     the  figures  in  this  column  are  not  euaulative;    as  the  amount  of 
bullion  held  changes,    the  potential  seigniorage  thereon  changes. 
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Money  In  Circulation 

(Is  mllllona  of  dollara) 


ftid  of  fiscal 
7«ar  or  aoath 


1936 

1937 

1938 

1939 

19110 

1941 

19>I2 

I9U3 

I9IW 

19^ 

19U5-iprtl 

M  V 

June 

JxQjr 

iu^at . . . . 
September . 

Octolwr. . 
HoTenber. . 
Oseeaber . . 

19U6-Jaoiiar7... 
libinary. . 
March 

i^rll  p... 


Total 

Bonay  In 

circulation 

1/ 


e.aui 
6.UU7 
6.U61 
7.0U7 

7.tfi*8 

9.612 
12.383 
17.U21 
22,90l( 
26.7U6 

26.189 
26,528 
26,71*6 

27,10S 

27,6S5 

27,826 

28,049 
28,211 
28.515 

27.917 

27.95"+ 
27.879 

27,88U 


Fc^er  money 


Total 
pq>er  oonei^ 


5.755 
5.924 

5.934 

6,488 
7.248 

8.932 

11,600 
16,492 


21,4- 
25 


:;s 


25.009 

25.331 

25.5*1 

25,885 

26.449 

26,582 

26!948 
27.240 

26,657 
26,691 
26,609 

26.605 


Sold 

certlf- 

loatsa 

2/ 


101 
88 
78 

63 

59 

57 
54 

52 

52 
52 
52 

52 
52 

52 

51 
51 
51 

51 
51 
51 

51 


silver 
certlf- 
leatea 


955 
1.078 
1,230 
1.454 
1.582 

1.714 
1.754 
1.649 
1.588 
1.651 

1.593 
1.652 
1.651 

1.731 
1.754 
1.762 

1.796 
1.827 
1.872 

1.827 
1.864 

1,916 
1.978 


Treamiy 

notea 

of  I890 

2/ 


United 
Statee 
notea 


278 
281 
262 
266 
248 

300 
317 
322 
322 
323 

321 

322 
323 

322 
322 
318 

316 
316 
316 

307 
307 
306 

303 


Tederal 

Reserve 

notea 


4,002 
4.169 
4.IIU 
4.484 
5.163 

6.684 

9.310 

13.747 

18.750 

22.867 

22,384 
22.651 
22,867 

23.139 
23,685 
23,818 

24,008 
24,136 
24,388 

23,867 
23,868 
23,741 

23,685 


Tederal 
Roaerve 

Bank 
notes  ^ 


52 
38 

26 

22 

20 
19 

584 
597 
527 

537 
533 
527 

521 
517 
513 

506 

i^ 

487 
484 
479 

473 


national 

bank 
notea  2/ 


366 
269 
217 
186 
165 

150 
139 

lU 

120 

121 
121 
120 

119 
119 
119 

118 
118 
117 

116 
u6 

115 


mi 


Aid  of  fleeal 
year  or  month 


Coin 


Total  coin 


Standard 
silver  dollars 


Subsidiary 
silver 


Minor  coin 


Mon<7  in 
circulation 
per  capita 
(In  dollars) 


1936. 
1937- 
1938. 
1939- 
1940. 

1941. 
1942. 
194J. 
1944. 
1945- 


1945-iprii. 
May... 

June. . 


Julj 

iocust. . .. 
September . 


October. . 
Bovember. 
December . 


1946-Jannar7. . 
Vtobruary . 
Mar oh.... 


April  p. 


486 
523 
527 
558 
599 

680 

783 

929 

1.066 

1.205 

1,180 
1.196 
1.205 

1.223 
1.236 
1.243 

1.252 
1.263 
1.27* 

1,261 
1.264 
1.269 

1.279 


35 
38 

46 


84 
103 
125 

122 
123 
125 

127 
129 
130 

132 

136 

136 
136 
137 

138 


316 

341 
342 
3a 
384 

504 

&L0 

700 

788 

772 

784 
788 

800 
808 
812 

818 
825 
832 

819 
820 
8^ 

830 


m 

146 

194 

236 
253 
292 

287 
290 
292 

296 
299 
301 

303 
305 
307 

306 
307 
309 

312- 


$  4s. 60 
49.88 
49.62 
53.72 
59.47 

72.16 

91.88 

127.64 

162.96  r 
191.99  r 

187. 90  r 
190.41 
191.59  r 

194.02 
197-99 
198.82 

200.24 
201.24 
203.29 

198.68  r 

198.83 

198.16 

198.07 


Source:      (1)  Circulation  Statement  of  United  Statea  Money;    and  (2)  Jainnal 
Beport  of  the  Secretary  of  the  Treaeury  for  1945.  pagaa  674-677. 

p      Preliminary . 

r       Isrrised. 

1/  licludes  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  for 
the  account  of  the  Federal  Beserve  Banks  and  their  agents,  and 
(3)  coin  eatlmated  to  be  held  outside  the  continental  llmlta  of 


the  United  States.  Includes  paper  oorreney  held  outside  the  conti- 
nental limlte  of  the  United  Statea. 

2/  Qold  certlflcatea  and  Treasury  notea  of  I89O  in  circolatlon  are 
being  canceled  and  retired  upon  receipt  by  the  Treasury. 

^    Tederal  Beserve  Bank  notes  and  Sational  bank  notea  are  covered  by 
depoaita  of  lavfol  money  and  are  in  proceaa  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 
Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(Id  thousands  of  dollars;  nagatir*  flfores  ladleata  a  net  outflow  of  et^iltal  from  tbs  Iblted  States) 


Calendar  Tear 
or  month 


1935  (J«o-  2.  1935-Jan.     1,  1936). 

1936  (Jan.  a,   1936-1)90.   30,   1936). 

1937  (Dee.  31.  193'>-D«!-  29.  1937)- 
1928  (D«j.  30.  1937-D«:.  28.  1938). 
1939  (Dw:.  29,  193g-Jaa.     3,   I9S0) . 

l^^n     (Jan.     k,  igiW-Dso.   3I.  19I10). 

191U. 

19U2 

191»3 

igWi 

191*5 

total  (Jan.     2,  1935-Dec.   31,  19U5). 

19l*2-Jaimary       (Jan.     1-Jan.   28).... 

Tsbruary     (Jan.   29-7et.   25) 

March  (leh.  26-ipr.     1) 

^rU  {Apr.     2-Jtpi.  29) 

May  (i^r.  30-JHjne     3) 

June  (Jane    U-Jone  30) 

jQl7 

iagaai 

Septemher 

Octoher 

BoTeoiber 

December 

19'»>JanuBry 

robruaiy 

March 

i^rll 

"ay 

Jn&e 

Jnly 

ill£tl8t 

September 

October 

BoToiber 

Dece^er 

19l4lt-JaBoary 

Tebnazy 

March. 

iprll 

Key 

Jme 

July 

Aii^ust 

Septaobsr 

Octo'ber 

loTamber 

Oeeoober 

19U5-Januar7 

Tebruar7 

March 

iprU 

May 

Jo&e 

Jnly 

iagust 

Saptaaber 

Octo'ber 

BoTeoher 

December 


Het  eepltal 
moTsDent 


l,l»12,l486 

1,195,922 

801,915 

'415,255 

1.195.635 


706,380 
-lt96,923 
6olt,32l 
1.283,593 
357. 15!* 
879.390 


8.355.129 


-66,927 
-9U.698 
13.^1/ 

227.185 
103,821 
81,881  2/ 

1*7,282 

57. 31*5 
55.018 

39.788 

66.905 

73.376 


72.750 
107,175 
132.152 

65,206 

70.330 

223.795 

U9.592 
170,3112 
»t5.01l  2/ 

133.267 

168,979 

i4*,99ii 


-36.  a5 

17.1*80 

-9.953 

29.275 
70,296 
-51*.  773  6s/ 


156,685  r 

78.889  r 

-18,ao6  r 


52. 


55.27U  r 

2.3W  r 

a2,l*79  r 

22lt,913 

56.350 

U6,732 

71.193 

-132,120 

U.837 


Analysis  of  net  ce^ltal  noTenent  In: 


Short-term 
banULse  fxmde 


961*.  629 
397.31*2 
255.55^ 

331.268 
1.132.383 


852,928 

-286.622 

561.573 

I,l6it,758 

iti*,39U 

l.oa.318 


6.1*39.565 


-71*.  305 
-88,565 
19,020  1/ 

232,238 
100,712 
81,602  2/ 

58,078 
U8,Ul3 
146,121 

23,382 
57.538 

57.339 


151,809 

119,683 

61,505 

58,289 

7U.31I 

22U,8U5 

58.720 
59.027 

1.903  2/ 

135.679 

163,1*36 

55.551 


155.209 
i't7.63X 
76,736  5/ 

1,038 

1.151 

-U7.329 

-115,872 

io.53it 

-57.289 

26,852 
76,21(8 
-229,521  6a/ 

153.895  Ik/ 
17U.973 
11.310 

1*1*,  1*1+6 

1*7.306 

171.687 

231,025 
81,132 
125.991* 

11*6,1*67 

-157.226 

-9.691 


Brokerage 
balances 


6.039 
6.811 

31*.  687 
31* 

32.990 


3.513 
13.372 

8,52? 
17.791* 


lltl*,078 


1.175 

-59 

2.297 

1.692 

-2.593 

3.57H 

-3.331 
-go 

327 


2,658 

-600 

2,131* 

922 
-1.027 

3.662 

1*20 
1.698 

565 
-71*7 

1.301* 

2.383 


-713 
1.831 

68U 
-1.289 

1,616 

-7U7 

119 

650 

2,313 

'+,911 

-2,ll*l 
1.295 


3,8to 
5a 

-78 

3.209 

-1.831 

-!*,68q 
2,061* 
5.1*69 

-227 
i*.636 
5.075 


Transactions 
In  domestic 
secorities 


316,660 
600,693 
21*1*,  626 
57.196 
-85,1*27 


-21*5.062 

-261,955 

1*6.599 

27.767 

210,735 

-113,105 


798,727 


1*,261* 
-1*,782 

-1.329 

1,687 
2,1*58 

2,961 
1.303 

9.fe7 
3.1*01 

8,11*6 

6,725 
12,338 


5.205 

-2,503 

9.881 

6,937 

-389 

-i*.537 

i*,392 
-5.28J 

a.oifi* 

-687 

2,715 

-9,008 


-6,005 

3.686 

-12,985 


-2,061 

-3.339 

179.  ^ 


-2,808 

-61*,  055 

-2l*,388 

-13.079 
-17.1*89 

63,1+2!* 

-5.2U1* 
-11,570 
-13,202 

-23,368 

-15,985 

19.659 


Transactions 
in  foreign 
securities 


125. I5B 
191.076 
267,008 
26,758 
115.689 


78,156 
51.703 
-7.36lt 
77.696 


972.759 


1.939 
-1,292 
-6.61*3 

-6,370 
11 
-l*,37U  2/ 

-9.506 
-7U6 

1,922 

11.591 
2.732 

3.372 


-86,922 

-9.505 
58,632 

-2.565 
-175 

-13.91IO 

iiU.goo 

21,1199 

-978 

1,521* 

-3.932 


5.^9 

-7.5^ 

-20,091* 

l.2l*5 
-2,123 
26,572 

76,013 

16,569 

-1*27 
-1*72 

-5.965 


5.793 
.869 


-35  „- 

-5.61*9  r 

28.985  r 

19.338  r 

-20,aDl  r 

3.8a 

-15.276 

-1.529 

-51.679 

36,1*55 

-10,206 


Mfs^m 


.<»*-V--,'  'jJ-sS 


■r-f •"''"■*'•'"'' 


footnotes  appear  on  pa^es  93  a''^  9l*. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sumnary  -   (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  December  1045 


f 


(In  thoueande 

of  dollare;   negative  figures 

indicate 

a  not   outflow  of  capital  from  the  United  States) 

Total 

calendar 

year 

191+2 

1942 

January 
(Jan.l- 
Jan.28) 

Fehruary 
( Jan. 29- 
reb.25) 

March 

( Feb. 26- 
Apr.l) 

April 
(Apr.2- 
(Apr.29) 

May 
(Apr.  30- 

JUB*  3) 

June 
(June  U- 
June30) 

July 

August 

Ssptaabsr 

October 

loTeabsr 

Dec saber 

lurope 

United  Kingdom 

France 

Belgium 

Qermany 

Italy 

+163.713 

-14,018 

+1,U89 

-403 
-2.473 
+9,612 

-59.296 

-133.658 

+16.829 

-18,205 

♦84,591 

♦268.291 

-98 

+220,082 
+a9.9S4 

+49.660 

+604,321 

-28,521 

1,473 

+277 

+279 

+534 

-3.649 

-1.032 
-35.195 
+10.356 

-58.424 

-30.796 
-4,082 

♦737 

-1.151 
+138 
+360 

-21,078 
-'t0,539 
-17.732 

-114.143 

-7.203 

+21.981 

+1,280 
+6,582 

+7.862 

-3.195 

-94.698 

+37.519 

-2.689 

+311 

♦3 
-4.390 
-3.625 

-18. 638 

-53. '♦75 

-1.195 

-46,179 
♦49,285 
♦17. 95'^ 

-1.295 
-2.6871/ 

-3.9821/ 

-24,200 
-296 
-503 

+4 
-18 

*^;,723 

-2.764 
+1.045 
-2.212 

-19.215 

+302 

+22.244 

+61,117 

-1.735 
-876 

+11 

+570 

♦9.506 

-23.530 
♦1.189 

♦7.274 
♦53.526 

-31.519 
+69,260 

+90 

+5,862 

♦5.952 

+24.356  2c/ +24.416 

+1,606          +1,924 

-426         -1,535 

-268             -114 

+180              +487 

+1,134         -1,781 

+2.690          +1.169 

-100          -7.092 

♦1.888           +4,562 

+31,060  2C/+22.036 

+26,976 
-5,012 
-6,661 

+7.905 

+6O8 

-3.884 

+1.151 

+3. '♦77 
+3.125 

+27.685 
♦7.536 

+14,071 

+26.566 
+7.482 

-7,555 
+116 

+808 

-1.719 

♦6,956 

♦12,059 

♦44,099 
+15.205 

-3.871 

-33'^ 
♦3.273 

+2.939 
-3.35'* 

+18. 306 

-1.254 

-272 

-143 

+170 

-1.010 

+1.307 

-5.939 
♦2,706 

♦13.871 
+16.647 
-K.993 

-164 
+II.3I8 

+11.154 

+9.109 

+39.788 

-3.785 
-3.5^ 

+U.520 
♦l4i 

-943 

+7 

+1,243 
-3.172 
+8.730 

+3.193 

+31.759 
♦3.155 
-1.565 

+4«5 

♦75 
♦2,017 

+1.905 

-813 

-12.732 

+24,286 
+1,321 

Netherlands 

Sweden 

Switzerland 

Other  Europe 

Total  Europe 

Canada 

-3.609 
-2. '♦73 

♦240 

-10.459 

-10,219 

+14,550  2a/       -511 
+32.5O8  2b/+32.730 

+22.587 

+48,767 

+205 
-8,936 

-8,731 

Latin  Aoerlea 

+26.113 

-318 
-884 

-1,202 

Alia 

Japan  (Including  Korea 

and  Manchuria) 

Other  Asia 

♦13 

+212.975 

+212.988 

-28 
+4.472 

+4,444 
-681 

+238 
-4,824 

-4,586 

-25 
♦3.390 

+3.365 

Total  Asia 

411  other 

+7.798 
-66.927 

-3.733 
♦I3.3'^5iy 

+10,866 
+227,185 

+6,602 
+103,821 

-2.387 
+47,282 

+4,688 

+1.089 

+66.905 

+22.858 

Orand  total 

+81,881  2/ 

+57,3'^5 

+55.018 

+73.376 

(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942  -  December  1945  -   (Continued) 

(In  th«ra««ndi  of  dollars;   nagattre  flgurse  Indicate  a  net  outflow  of  capital  from  the  United  States)  


Rirope 
United  Iln«doa. 

Traaoe 

BelglQB 


Osnaark. 
nnlaad. 
QeiBaajr. 


OrMce 

It«l7 

LnzeBbonrg. 


Betherlands . 

Sorva7 

Portugal 


Spain. . 
Sweden ■ 


Sirltterland. . 
U.  S.  S.  S... 
Ib^^ilaTla. . . 
Other  luropa. 

Total  lurope. 

Canada 


Latin  America 
Argentina. . . 

BollTla 

Brazil 


Chile 

Colaabla. . . 
Costa  Sica. 


Total 

calendar 

year 

191*3 


Onba 

Trench  Vest  Indies  and 

Qulana 

Mexico 


Hetherlande  Vest   Indies 

and  Surinan 

Pmama 

Pern 


Tenemela 

Other  Latin  Aaeriea. 


Total  Latin  America. 


Aaia 

China 

Preneh  Indo-China. 
Bong  long 


India,   Bursa,    and  Cejrlen 

British  Malaya 

Japan  (including  Korea 
az«i  Hsncharia) 


Setherlands  last  Indies. 

Philippine  Islands 

Toilcax 

Other  Asia 


Total  Asia. 


Other  conatries 

Australia 

Eev  Zealand 

IgTpt  and  Anglo-lgTptian 
SQjdAS 


Trench  Morocco 

Union  of  South  Africa.. 
All  other 


total  othar  eotintries. . . 

Thldentified 

Orand  total 


••*H9.932 

♦10.990 

♦2.952 

-1.865 

-1.992 

-926 

♦1*.525 
+112 
♦268 

♦13,690 
+29,U02 
+18,826 

-116 

+l'*.379 
+20.993 

♦37.021 
-i.'*09 
-7.765 

♦25.720 


♦58^.737 


+335.199 


-1,509 

+3,201 

+30.152 

+19,51'* 

+3'*.  599 

-266 

-33.171 
-2,067 

-28,231 


+20,1403 
+28.547 

♦1.399 

+U,683 
+37.877 


191*3 


January     Tehruary       March 


+115,131 


+222,629 

-105 

-17.831 

+'♦.773 
♦73 

-77U 

-ll*.921 

+l,W9 

+1*,229 
+25.867 


♦225,U09 


+4.151 

+75'* 

-730 

+4,366 

-7.565 

♦22.831 

+23.807 
-690 


♦1.283.593 


-97.503 

-72 

+83 

+159 

+108 

+513 

+278 

-916 
+8.321 
-1.993 

+60 
-830 
-387 

-681 
+2.009 

+438 


-86.975 


♦164.921 


-3.1'*5 

+1.050 

-448 

+8,253 
♦3.639 
+1,092 

-4,152 

+563 
-21,162 


+1.143 
+2.352 

-i.a8 

+192 
+5.052 


-6.789 


-261 

+3.130 
-87 

♦40 

-2,022 

-293 

-7.257 

+3.429 


-I.5I8 


+2.317 
-195 

♦178 

+2, 616 

-2.357 
+388 


+2,9^7 


+l64 


♦72.750 


♦22.178 
+813 
+190 

+2,222 
-339 

-30 

♦99 
-211 
-104 

+1,031 

-10 
+1,229 

-25 

+2,846 

+2.651 

-5.597 
+4.698 

+3.659 


+35.259 


+45,152 


-1,296 

+2,694 

+11.291 

-5.306 
+2.013 

+584 

-1.458 

-44 
-'*.257 


-659 

+3.3't7 

4994 

+3 
+11.253 


♦19.159 


-6,607 
-361 
-823 

♦2,655 
+60 

-97 

-5.034 

+332 

+10.399 

+6,576 


+7,100 


+1.239 
+631 

+137 

+174 
-966 
-834 


+581 


-76 


+107.175 


+29.403 
-3.003 

+526 

-725 

+365 

♦59 

+1SS 

-704 

-9 

+5.793 
+5.846 
+1.739 

♦6 
-3.048 
+1,906 

+10.682 

-197 

+39 

+3,658 


+52.524 


+16,669 


+1.613 

+239 

♦6.293 

-2.468 

+6.510 

+734 

-6,353 

-587 
-380 


-l,04g 

+5,001 

-2 

+3.123 
+10.389 


+23,o64 


April 


+28,583 

-52 

+750 

-2, 874 

+35 

-529 

+1.979 

+5O8 

-l'*,477 

+6,722 


+20,9*5 


+900 
-212 

-21 

+1.275 
-877 

+18.091 


+19.156 


+94 


+132.152 


+54.012 
+2,288 

+293 

-1.277 

-158 
-i5o 

-130 
-744 

-^5 

+680 
+410 

-7.996 

-6 
-1.867 
+6.390 

-'*9 

-97 

-99 

+6,852 


+58,297 


+4,108 


-2.503 
-1,126 
-7.796 

+3.095 

-6.161 

+866 

♦3.703 

-88 
+4,512 


■•491 

+966 

-1.132 

-1,284 
+8,789 


May 


+2,332 


+9.57'+ 

-1 

-7.557 

-3.619 
-^3 

-44 

+5,158 

-255 

-3.243 

-497 


-527 


+3. 91*7 
+2.097 

J*5 

+9.426 

+2.286 

-16.776 


+935 


+61 


+65.206 


+1.966 

+4.328 
+807 

-927 

+132 

+58 

-89 

-625 

+96 

+1,078 

+2,187 
+1.353 

♦19 

+458 

+3.695 

+995 
+2.859 
-2.973 

+3,804 


+19,221 


-15.692 


+2.398 

-451 
+16.355 

+2,922 
+3.060 
+1,102 

+3.535 

♦33 
+17. 708 


+12.958 

+2,826 

+567 

-1.527 
-232 


+61.254 


+7.096 

+120 

-32 

+4.466 
+7 

+4 

-14.781 

+103 

+5.317 

-31"* 


+1, 


-4.761 
-1.369 

-684 

♦3.018 

-3.442 

♦10,571* 


+3.33S 


+225 


+70.330 


♦93.5'*8 
+4,850 
-2.510 

+292 

-845 
+29 

-73 

+52 

-79 
-330 

-80 

+1.056 

-1 

+2.497 

+609 

+8,019 

-2. 161 

+339 

+7,  wo 


+112,612 


+42,813 


-371* 

+663 

+7.678 

+8,572 
+6.199 

+1,764 

-20,444 

-311 
+10,113 


+1.332 
+2,4o5 
+2.409 

+1,582 
+5,314 


July    Aagast  September  October 


+71.480 
+4,493 
-I.718 

-603 
+270 
-139 

♦€5 

*% 

+2,222 
+1.731* 
+1.731 

-13 
+3.102 
-4,211 

+2,784 

-1.91*3 

-81 

+681 


+79,947 


-61,487 


+26,902 


+21,930 

+10 

-10,656 

+'*.133 
+231 

-13 

+1.467 

+8I5 

-2.730 

-91 


+15.096 


+1,498 

-25 

+9,037 

+236 
+185 

-5.338 
+14.111 

+191 
+9.519 


-879 
-1.933 

+213 

+2,744 
-6.365 


♦77.201 

+1.283 
+481 

-251 
-182 
-537 

+681 
+30 

-2,020 
+3.107 
+2.809 

-5 

+4,4i5 
+3.086 

+9.119 
+1.916 
-4,911 
+1.463 


+23,194 


+13.'*53 
+153 
+4S7 

-7.202 
-23 

+30 

-5,844 
-239 

+2,506 
-270 


+3.051 


+6.764 
+940 

+497 

-5.571 

♦832 

♦23,061 


+26,523 


-151 


+223.795 


+2,937 
-967 

-82 

-4.226 

-1.721 
+8,928 


+4,869 


+18 


+97.653 


+76,692 


+49,592 


+2,932 

-165 

-1,708 

+5.743 
-137 

+55 
-2.979 

-2,036 

-4o,6o9 


+643 
+4,484 
+1,165 

-4,324 
-51* 


+37,902 


+79.211 


2.?452a/   -5.632 


+1 

-103 
+138 

+4-2 

-163 
+367 

♦249 
+4,449 

+2,211 
+1.693 


+479 

-294 
-168 
-202 

■ri*92 
+715 

-93 

+3,029 

-522 

+11,498 


+16  +69 
-3.771*  +5.110 
-2,676jb/   +267 


+2,84o 

-4,603 

-179 

-1,206 


-2,480 
+323 
+131 

+2.486 


+35.671*2/  +91*. 1*19 


+16,793 


-36,990 


-18,215 


+22,762 

+108 
+133 

-115 
+20 

-16 

+1.580 
-229 
+720 
+245 


+25.208 


+4.483 
-748 

-274 

♦2.891 

+1.087 

+950 


♦8.389 


-610 


+170.342 


-1,125 

-424 

-i*,035 

-1.805 

+4. 670 

-615 

-2,183 

-17 
-13.706 


+231 

+706 
♦931 


+15.526 

-1*9 
+763 

-728 
-12 

+36 

-4.544 

+291 

+2,109 

+1.048 


+36.906 


+5.275 

-287 

-12,191 

+1.335 

+3,i48 

-2 

-11.705 

+24 

+725 


BoTsober 


♦11.070 
+1.189 
+1.097 

-449 
-757 
-150 

+3.115 

+212 

+56 

-2.371 
+3.307 
+1.976 

-217 
♦1.010 
+3.251 

+11.079 
+1.160 

-428 


+3l*.105 


+91,4o4 


-9,488 

-1,412 

+831 

+3.590 

+4,037 

-50 

-3.370 

-46 

+3.250 


+540       +5,246  +4o5 

+5,803  +488         +3,196 

+1.779        -1*.237        +1.316 


+213 
+1.077 


-4.266 


+14.440 


+4.601 
+2, 719 

-1*73 

-3.505 
-1.099 
-5.876 


-3.633 


-48 


+15.130 

-65 

-450 

-1.910 
+60 

-30 

+1.115 
+1.31*6 
+1.627 


December 


+39.464 

+1.593 

+277 

+322 

-531 
-55 

+949 
-233 
-115 

+1.045 
+2,891 
+3.731 

-19 

+4,456 
+6,4l2 

+310 

-5.373 

-36 

-3.087 


+52.001 


-83.080 


+2.706 

+2,445 
+4,845 

-1*,653 

+7,436 

-458 

-1.876 

+251 
+6.056 


+3.398 

-151 


+2.086 


+24,215 

+6 

+32 

+1.633 
-162 

-28 

+7.650 
-147 
+4,653 


+6.8604b/  +2,982 


♦23,6834b/ +40,83'* 


-15,422 
-927 

+245 


+10,042 
-264 

-185 


-1.329  its/  +2.889 
+2,007   I       ♦**17 

-2,0464/  -12.528 


.17.4724/     +371 


=  1 


-3  lis/     +179 


+45.011  3/+133.267    +168,979 


-141 
1.874 


+23,400 


+69,170 

+20 
-217 

+5,204 

-13 

-127 

-1,645 
-763 

+4,605 
-823 


+75.411 


-12,896 
-1,151 

-23 

-3.292 

-3.732 
-1,101 


-22,195 


-51*3 


+44,994 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1042  -  December  1045  -   (Continued) 


(In  thon»«nd«  of  dollar,;    aagatlT,  tigaif  Indieat*  a  nat  ontflow  of  capital  from  tha  Unltad  Statas) 


Boropa 
Unit ad  Xin^doa 

Trance 

Balstoa 


Daanark. 
Tlnland. 
Oaneny. 


Oreaea 

Ital7 

Luzaabourc. 


Batharlandi. 

Norway 

Portugal . . . . 


Buaanla. 
Spain. . . 
Svedan. . 


Svittarland. . 
U.  S.  S.  H. .. 
Tt)«oalaTla.. . 
Cthar  Suropa. 

Total  Suropa. 

Canada. 


Latin  Anerlea 


Argentina. 
BoliTla. .. 
Braill 


Chile 

Colombia. . . 
Coata  Blca. 


Caba 

Trench  Vest  ladiet  ajid 

Oulana 

Mexico 


Netharlanda  Veet  Indies 

and  Surinam 

Panaaa 

Para. 


Teneiuela 

Other  Latin  iaerlca. 


Total  Latin  iasrlea. 


lala 

Oiina 

Trench  Indo-Chlna. 
Bon^  Xon^ 


India.  Bnma,   and  Ceylon 

Brltlah  Malaya 

Japan  (Inclodlnf  Korea 
and  Manchnrla) 

■stherlands  last   Indies 

Philippine  Islands 

Turkey 

Other  Aela 


Total  AeU 

Other  countries 


Australia 

■av  Zsalaad 

Igypt  and  Aaclo-Igyptlaa 
Sudan 


Trench  Mereoeo 

Union  jt  South  Africa.. 
Ill  other 


Total  othar  oonatrlae.. 

Oniaantlflad 

Araad  total 


Total 

calendar 

year 

I9UI* 


-167,701 

-51.178 

-5.972 

♦1,082 

♦7.183 

♦581 

♦U,731 

♦lU,91l 

+1»9 

♦18.585 

♦29,608 

♦X,909 

♦2l+9 

♦11.1*35 
-8.976 

+35.190 
+3.822 

-ii.igs 

-2.339 


-111.031 


+216.056 


+6.238 

+Ul,U86 

♦lO.OOU 

+16,567 
-5.519 

+U2,29g 

♦1.771 
+22.5140 


-5.1420 

♦l6,i6U 

♦10,1427 

♦6,206 
♦25,7'*9 

+2142,767 


♦23.975 

-2 

-1.1425 

-16,0143 
+768 

-298 

♦6, 564 

+2,66U 

-10.267 

♦1.895 


+7.831 


+28,669 
-1.729 

+1.3142 

-5.970 
-3.810 

-16,809 


+1.693 


-162 


♦357. 15t 


19I4I4 


January 


+72.758 

-1.2*47 

+1.799 

-2l41 
-215 

+7 

-180 

-251 

+39 

+I.U93 
♦7.722 
+6,691 

+15 

+716 

+I,0l48 

-14,028 
♦3.328 
-2.5^9 

+1.172 


+88,077 


+31,707 


Tabruary 


+g,066 

-605 

♦9.235 

-2.317 

-10,162 
+62 

-821* 

-14914 
+739 


-1,601 
+I.8I43 

+i,oi6 

+10,902 


+15,001* 


+11,113 

-12 
-675 

+877 
+18 

-355 

-728 

+615 

+2,107 

-1,6U3 


+11.317 


+7.9'49 
+1,636 

-82 

♦833 
««,»J1 

-I*,  582 


thm 


+1*60 


^MiM 


-2.715 
-5.670 
-3.652 

-322 
+2US 

♦35 

-13? 
-376 

-86 

-11*6 
♦15.677 
+11,01*0 

-51 

+2,087 

+129 

+3.933 

+1.703 

+78 

-290 


-37,630 

+2,6143 

+2,1499 

+522 
-210 

-U5 

+2.327 

+l4«9 

-18 


+5.731 
+1.303 
■1'».393 

+6I4 

+l4l*3 

-13. 555 

+5.370 
-569 
-3142 

-2.177 


+21,1483 


-11,170 

+289 

+21,301* 

+306 
+3,5't« 

+525 

+3.030 

-52 
-13,1*00 


-501* 

-633 
+620 

-2,61*2 
-1,81*1* 


,62J 


+30,01*0 
+21 

+327 

-3.1'*1 
+113 

+292 

+726 

-55 

♦18,065 

-1.552 


+1*14,836 


-'4.235 
-197 

-991 

+161 
+1.?'*6 
-3,14214 


-6,7140 


■1*7.51*8 


+57,U72 


+679 

+1,9'40 

+12.330 

+1,880 

+1.669 

+201 
+1,3'*9 

+1420 
+9,106 


-1.239 
♦3.335 
-1.925 

+3.938 
-972 


+32.711 


■25,016 

-6 

+1 ,01*7 

-6,7149 
+I43U 

+U7 

+3.009 
♦637 

11,688 
-I4OI 


+11,31*6 


+2,687 
-757 

+35U 

-2,608 
-3.1412 

-5.902 


-9.638 


-19I* 


+ll4;,622 


April 


+1.913 
-11*7 
+169 

-21*2 

+193 

+?7 

♦38 

♦910 

+1*2 
♦i486 

+8,1*15 
-8,1*13 

+182 

+193 

-3.1*31 

-18 

+3,701* 


+7.730 


Hay 


+33.1*90 

+635 

+1,896 

♦539 

ii 

+190 
+755 
+37 

+1,171* 
+2,883 

-9. 714 

-269 

+11,678 

+2, 706 

+10,560 

+1.207 

-U 

-91 


■62,657 


+'*'t.3'H  57 


+3.1*91 

-1.089 
-6,608 

-235 

+3.«78 

-2 

+7.931* 

+153 
+13.236 


+2,169 

+2,106 

-131 

+5.01*1 
♦9.250 


♦39.191 


-812 

♦6 
+56 

+9.375 
-237 

♦1*3 

-1*80 
-1*98 

+i*.005 
+292 


♦11.750 


+9.256 

-37 

+562 

-891* 
-1.753 
-1.560 


♦5-?7i* 


_-182_ 


+1,1*05 


+57,055 


-1*1*.  861* 


+1,601* 

-339 

-1.230 

+3.958 

+10,217 

-i*.207 

-2,217 
+101 

+7.568 


+852 
+3.925 
+2,065 

-8,1*22 
♦969 


+ll*,8l4l* 


-1*21* 
-10 
-31* 

-1*9 
-79 

-16 

-1,11*9 

-393 

-17.380 

-1,805 


-21.339 


-3.828 

-560 

♦320 

-3,006 
-1,926 

-2.295 


ikm 


+161 


-5-'*38 


June 


-U.965 

-1,51*1 

-11.197 

-560 

-290 

-66 

+132 

+652 

♦5 

-1*3 

-li*.5i*9 

-2,226 

-U 

+397 

+1,182 

+1,61*5 

+1,81*8 

-128 

-1.050 


-30.758 


♦3.952 


♦8,117 

+323 

-6,382 

+114,971 

♦3.871 

-570 

+39.006 

♦375 

-l*,ll40 


-2,31*1 
-1,602 

♦507 

-1,680 
♦7.01*5 


♦57.700 


♦1.339 

♦H 

-1.071 

-990 
+1I43 

-12I* 

+363 

-220 

+1.510 

-2,025 


-1,071 


-11.659 
-l.OU 

-1,006 

+2IO 

-855 

-15.532 


-29.823 


+76U 


♦76I* 


July 


-59.089 

+1.792 
-313 

-317 

-60 
♦52 

♦l!33 

+2.608 

-5U 

+71 1* 

-8,883 
+3.906 

-1 

-1,181 

-170 

+3.057 
-8.177 

-4^6 

^+68 

-65.51*9 


+3.1409 


♦9.212 

♦260 

+9.937 

-71*1 

♦3.092 

-I4J47 

♦7.151* 

♦579 
+3.8142 


+866 
♦2.313 
-1.758 

♦971* 
+801 


►36. 081* 


-l6,86e 

-1*7 
♦195 

+8,8U7 
♦38 

+107 

♦U.077 

♦765 

-9.607 

+2,581 


-9.912 


+3.685 
-981 

♦528 

-251 

-3.551* 

+936 


♦262 


-610 


-36'g^? 


Ai^ust 


-35.171* 

-33 
+1.005 

+177 

+8.1*1*1* 

+6 

-191 

♦1.376 

-1*3 

-2,1*57 
♦9.010 
♦1.1*53 

-32 
+1.832 
-7.757 

+1.887 
-677 
-172 
-869 


-22,215 


♦39.179 


-2,380 
+3.97U 
♦2,01*2 

♦1.071* 
-56I* 
-105 

♦250 

-219 
+6.790 


-2.290 

+769 

+1,281 

+975 
-'*,83l* 


+6.763 


-3.901 

+1*2 

+101 

+123 
+208 

-la 

+822 
-227 


-3.11*9 


+2,1*29 
+19U 

+181* 

♦15 
+1,1*30 
-8.7a 


.169 


♦1.371 


♦17.1*80 


Septsaber 


-99.312 

+200 

♦1,61*1* 

:^^ 
♦39 

♦117 

+1,818 
♦21 

♦3.05 

♦525 
♦5.236 

♦3? 
-5.316 
+2.730 

♦1,1*1*9 

♦290 

♦25 

-976 


-87.1*140 


♦76.563 


♦2,026 

+586 

♦2,653 

-17.602 

+3.922 

-3«1 

-1*,091 

+10U 

+5,069 


-679 
+2,151 
♦3.335 

+7.556 
+2. 


7.556 
2.67U 


♦6.923 


-3.962 

HI 

-3.617 

+8 


-281 

+31*8 
-585 
♦536 


-7.366 


♦3.071 
♦2.91*9 

♦693 

♦160 

-2,22>* 


♦2,69» 


-1.327 


-9 .9?? 


-73.381 

♦1,960 

-579 

-1*36 

-11 

♦272 

♦2. 1129 
+2.326 

♦87 

♦5.525 

+8,109 
-259 

-lU 
-i*.332 
+1.M01* 

-331* 

♦399 
+25 
-1*6 


BoTanher   Oeeeilbar 


-56,856 


♦62,1*86 


+8,780 
+566 

-7,iao 

♦79 

♦2,907 

-1>»7 

-5.852 

+826 
-1.566 


+619 
+1,816 
+1,081* 

+8.261 
-2.631* 


♦7,019 


+2,176 

-6n' 

+193 
-2 

-18 

♦2.563 

♦5.292 

-322 

♦U.230 


+13,1*18 


+1,670 
-2.315 

+63 
-269 

+2,1*69 
♦1.317 


♦273 


♦25.223 

-277 

+93 

-265 

:y 

-115 

♦2,989 
-622 

-1.321 
-82 

+14,223 

+27U 
+2,560 

-1,11*5 

♦1.565 

+it.666 

-i.iUe 

+561 


"29.275 


♦37.1*35 


+1,171 


+lU,39i* 
♦1,582 
♦7.6«2 

♦11,  a9 

-4.033 

-637 

+871* 

-690 
♦2.993 


-2.1*39 
+1.602 
♦1.893 

-ll,i*«l 
♦5.313 


+28,072 


-10,250 

+10 

-11*2 

+11*.  396 

+6e 

-57 

♦1.71*2 

-5.128 

-152 

-682 


_^195 


+i*.655 
-1*76 

+629 

-231* 
-2.625 

+1.171 


♦11,181 

-^;6l2^ 

♦1.735 
-13 

♦U9 

-jio 
♦1,6156a/ 

♦l*i4l 

♦3,5i«i* 

-522 

+i*.365 

+1*6 

-826 
+1«,188 

♦9.893 
♦3.235 

-2.365 


12.'*^6/ 
■39.222 


♦U,l*37 
-1.21*9 
-1.957 

-2,588 

-1.778 

♦189 

-I.315 

+1,268 

-7.695 


+1*22 
♦1.783 
♦1,613 

+2.670 
-721 


-921 


-9. 1*92 

+6 

-581* 

-35.508 
+56 

-52 

-3.128 
+1.367 
+2,958 

+2.593 


Ul,80U 


+12.989 
-170 

+88 

-117 
+1*,390 
>2'*.0076h/ 


♦3,120 


♦1*1,187  6ty 


-1,568 


+69j 
+70.296  |-5l*.7736»/ 


(Continued  on  follovln«  pace) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Sumnary  -   (Continued) 
Table  2.-  Net  Capital  IteTeMnt,  by  Countries,  January  1942  -  Decenber  1045  -  (Continued) 

(In  tliouaand*  of  dollar*;   nagatm  flgur**  Indicate  a  nat  ouitxow  of  cq)ltal  froa  the  Uoltad  State*) 


United  IlngdoB. 

franoe 

Balflua 


Daoaark. 
nalaad. 
Seraaay* 


Oreeoa 

Ital/ 

Luzeabourg. 


■athelOaada. 

leraay 

Portugal...* 


fpaln.  ■ 
Sea dan. 


Svltierland.. 
U.   S.   S.  B... 

Tucoalarla... 
Other  liirope. 

Total  lurop*. 

Canada. 


]>atln  iaerlea 


Argentina. . 
BollTla.... 
Bratll 


Chile 

Coloahla.. .. 
Coita  Blea.. 


Cuba. 

Trench  We*t  Indie*  and 

Oulaaa. 

Nezleo 


letfcerlaada  Weet  Indie* 
and  Snrlnaa 


Peru.. 


Tenaxuela. 

Other  Latin  iaerlca.. 


total  Latin 


*ne 


lata 

China. 

Prencfa  Indo-Chlna. . 
Hong  long 


India.   Buna  and  Ceyloa. 

Bntleh  Mala7a. 

Japan  (Inclodlng  toraa 
and  Manchuria) 


letherland*  laat  Indie*. 

Fhllippln*  lalanda 

t\iA»j 

Other  Aala. 


Total  A«ia.... 
Other  countrle* 


loatralla. 

leu  Zealand. 

Bfirpt  and  igclo-Ifirp^i* 
Sudan. ■.•.••...••..•• 


calendar 
year 

19U5 


Prendk  Morocco 

Oalon  of  South  Africa. . 
All  other 

Total  other  eountrle*.. 

Ooltentlf  led. 


Sraod  tctal. 


-I»7.>t90 

-izi.Usg 
♦63,071 

♦11.913 

-702 
♦551 


♦23.035 
.556 


♦'*3.398 


♦33.508 
♦1.369 
-6.016 

.1U6 

-9.306 

♦55.198 

♦58,023 
♦11.921) 

-16.112 


.U1».7>*1* 


♦I419.389 


.16,1.78 

-2.699 

♦58.235 

♦I8.56U 

-U.075 

-583 

♦6. 730 

♦2.599 
♦2't.3i7 


-7.919 

♦9.552 

♦16.952 

♦17,081* 
♦22,071 


19^5 


Januai7 


♦lltl»,650 


♦17U,671 

♦6Ult 

♦5.17'* 

♦26,569 
-52 

♦73 

.6.936 
♦66.755 
♦28,663 
♦19.938 


♦315. '»99 


.2U,U01 
♦389 

♦ll,Ul40 

♦5.064 

♦2.591 

♦1*7,812 


-81,1430 


Tebruarjr 


♦"♦5.050 


-19.035Js/    -8.362 


-2.372 

-U51 

-101 

-151 

♦83 

♦3. 571 

-20 

-2,961 

-'♦23 

-12,276 

.51 

-'♦,'♦56 

.3.623 

-U,651 

.3.'tt5 

-'♦3 

-1,012 


♦1.77'^ 

-128 
-1403 
♦51 

-96 

♦3.106 

♦22 

♦3.019 

♦1.631 

-608 

-312 
♦2,623 
♦3.900 

♦6,7U8 

♦255 

.^ 

-3.302 


.132, 817J^^5'4,9'^8 


♦53.7l5r 


♦U2,895 


♦1,701 


♦879.390 


.3. '♦66 

♦2,259 

♦20,106 

.228 

♦1,51*2 

-277 

-1.737 

♦196 
♦15,1*12 


♦2, 

♦i 


-951 


♦7,196r 


♦596 

-1*55 

.2.583 

-1.335 

-182 

♦8 

-2.965 

♦  503 
♦15.783 


♦36I* 


,i53jb/  ♦2,iqi 
,013  ♦763 


♦I8.ia6 
♦1,988 


.U.7116 
♦I*.  299 


♦  56, 1*26  Jt/ ♦12,2a 


♦11^5, 578 
♦359 

♦8,681* 
♦30 

♦58 

♦656 

-376 

♦13.197 

♦10.050 


♦178.236 


-18.875 
♦2.101 

♦l.OOU 

-196 
♦1.988 


-U,718 
-51.793 
♦9.326 

♦  610 
♦1*71 
♦105 

♦1.829 

♦2,281 

♦26 

.569 
♦7.798 
.5.788 

♦19? 
.13.921* 
♦3.078 

♦6.61*8 

-'♦.329 

♦  78 

-2.315 


-90.987 


♦52,1261 


-I8.U5J 

-1.928 

-27. '♦'♦7 

♦331 

-l*.2l*l* 
♦573 

-6.118 

♦337 
♦13.982 


-I.U50 
♦1*,110 
♦3.200 

♦5.391 
♦3.505 


i^rll 


-22.879 
-28.925 
♦  5.012 

-672 
-50 

♦1*3 

♦1.861 

♦3,1*1(0 
-llU 

♦591 
♦5.376 
♦3.923 

♦33 

♦i*,l*30 

♦69 

.2,290 

♦i*.a2 

.1*6 

-1.095 


-27.0811 


♦56,5ltOr 


.2,980 
♦1.355 
♦3.713 

.1.700 

-2.779 

♦577 

♦23.593 

-21*5 
♦10.850 


-373 

-1.578 

♦711 

-6.776 
♦U.i*89 


-28.21; 


-I5.60U 

♦  50 

♦I6U 

♦65U 
-1*09 

-167 

♦2.1*81* 
♦2.790 

♦5.136 

♦1.851 


♦91*8 


♦71*8 
.7U9 

♦326 

-101 
♦160 


♦11*.  888 J^    ♦1,970 


♦910 J^    ♦2.35'^ 


♦a5 


♦156.685r 


♦1.222 


♦78. 889r 


-2,805 

-1 

-90U 

♦281* 
-2 

♦159 

♦2.911 
-2.251 
♦»>.1»2J 

♦3.35»^ 


♦5.168 


-a9 

-820 

♦59 

-165 
.106 

♦l*.i*59 


♦3.208 


jm. 


♦K.897 


.6.899 

♦16 
-262 

♦1.696 
♦16 

-17 

-999 
♦3.375 
♦l.W? 

-U75 


.2.362 


-9 
-1*97 

♦7U3 

♦2U3 

-1,027 


.991 


♦21 


May 


♦3.278 
-2l*,5l3 
♦7.759 

-3'* 
.17U 
-219 

♦1.096 

♦2.0«9 

♦163 

t527 
-5.92U 
-2.762 

.■♦5 
♦5.'«7 
♦3.200 

♦6.381 

♦'t.703 

-i6l 


♦573 


♦1.775r 


-l.'^71 

-751 

*-}.^ 

♦6.217 

.1.000 

♦91 

♦27.030 

♦1.206 
♦19. 503 


.1,11*2 

♦559 
♦571 

♦3,81*7 
♦3.191 


June 


♦36.9U8 

♦68.63>* 

-3.157 

♦623 

-170 

♦33 

♦2,928 

♦2,1*62 

♦270 

♦6.169 

♦6,933 
♦i*,19i* 

.  -^ 
-'♦.857 
♦5,290 

♦2,56U 

♦3.3IK) 

♦31* 

-1.133 


♦131,071 


♦  70,300r 


♦te.309 


J),  766 
♦76 
♦264 

-U,1H6 
-53 

-13 


♦1 
-1 

-2,81 


''Z 


-9,080 


-2.773 
.la 

-228 

♦132 

-554 

♦1.378 


-2.086 


-123 


-18,206r  ♦55.27'tr    ♦52. 36l*r 


♦3,686 
♦1,601 
♦l*,l*53 

♦13.375 

-1,911 

-820 

♦10. 591 

-158 
♦5.507 


-3.55^^ 
♦2.337 
♦2. 766 

-7.987 
-3B8 


July 


♦39.1(98 


-6.1(07 

-22 

♦a9 

♦383 
♦113 

♦69 

.6.U70 

♦i*.530 

tsoi 

-11.571 


.18.355 


.1.232 
.291 

♦1.562 

.631 

♦1*87 
♦1*92 


♦387 


.1*22 


♦8.728 

♦20.696 

♦8. 570 

♦3U 

♦3,870 
♦5.18? 
♦3.55* 

♦5.999 

*^ 
♦5.11U 

♦17.891 

♦10,251 
♦1.1*70 


♦83.  UO 


♦81*.  727 


♦a2.  l*79r 


♦3.369 
.1,639 

♦a.  839 

-3.581* 

♦6, 7'*8 

♦1^96 

♦3.269 

♦2.21(2 
♦12.035 


♦2.565 

♦1.766 

.552 

♦».95« 
♦310 


Anguat 


Septeaher 


♦57.822 


-6.7MO 
♦7 
-71 

♦3.123 
-39 

♦272 

♦l.Ull* 
♦2,i4ia 

^861 

*^1 


♦U3 


.i*,oo9 
♦61* 

-228 

♦31*1* 

.950 

♦U.II5 


.66U 


.125 


♦22U.913 


-56.I8U 

-l(2.5l^8 

.979 

♦5a 

♦1*1* 

♦116 

♦2.807 

♦U.38I 

♦72 

♦2.003 

-7.022 
-7.371 

♦"♦17 
♦  3,008 

♦9.666 

♦5.665 

♦3.396 

-56 

♦1.691* 


-80.370 


♦80.399 


-3.7'^7 

♦866 

♦1.573 

♦2.089 

♦7.062 

-958 

-517 

-1.276 
-17, '♦38 


-72.093 
-35.906 
♦69.123 

♦2.33'^ 

♦1,168 

♦173 

♦2.930 
♦U,600 

♦111* 
*H 

-2.786 
♦6.U39 

.1*55 
-7.280 
♦9.881 

♦2.775 

♦106 
.2.a9 


-25. '♦39 


♦28.036 


-2.7'i5 
♦2.723 


-7.8^ 
-158 


♦19.589 


♦76. 809 

-2U6 

♦631 
♦2 

-391 
-wNbO 

♦I*.  060 


♦63.226 


♦l.7>^7 

-95 

♦21.356 

-2.623 

♦3,U60 
-1.159 

-6.205 

♦36U 
♦5.223 


♦1.20U 

♦918 
♦812 

♦I.9M 
-'t.858 


♦21.6>ll» 


♦9.619 

♦1^9 
♦10.53? 

♦261 

-9.6a 
♦5^.137 

♦13.315 


♦77.528 


♦1.126 
♦1.177 

♦2.685 

♦75'» 
♦1.22I* 
♦6,35'^ 


♦13.320 


-696 


♦56.350 


♦1.158 
-1.1*32 

♦89 

♦966 

♦3.116 
♦10.327 


♦ll*.22l* 


♦739 


♦116. 732 


.8.936 
♦1*6.931* 
-22.522 

♦1.785 
-U37 
♦163 

♦2,505 

♦5.75'^ 

-1.786 

-319 

♦15 
-8.251 

♦l>*.t«7 

♦6. 609 
■l^ 

-21*0 


♦38,ltl*5 


♦7.997 


♦809 

-628 

♦2.U1I 

♦1,U13 

-7.1'^9 

♦1*71 

-8,281* 
-3O8 

-5.253 


♦1,073 
-1,003 
♦3.959 

♦2,600 
♦79'^ 


Soreaber 


-9.69$ 


♦6.793 
-77 

-1U3 

♦5.232 
♦67 

-53 

-3.92'* 

-2.2U3 

♦658 

-1,299 


♦5.011 


♦6U5 
♦398 

♦3.971 

♦1.903 

-1.586 

♦23.0U3 


♦28,371* 


♦1*61 


♦71.193 


-'♦9.063 
-1*1,088 
-12.135 

♦'♦,227 
-1*66 
-86 

♦3,1*56 

♦2.812 

♦186 

♦2,l*3l* 

♦299 

♦3,21*0 

♦20 

♦6.9l>» 
♦2.9S9 

♦l*.6ll 
♦1*01 

♦199 
♦U79 


-70,635 


♦15.177 


♦8,38U 
-1,988 
♦2,262 

♦8.685 

-3,629 

♦  720 

-19.077 

-690 

.5l^.3ll 


.2.02U 

.221 
♦3.129 

-8.52U 
.922 


♦3. 809 
-5.580 
♦2.672 

♦3.361 
-560 

♦289 

.23U 

♦5.672 
♦367 

♦13,U72 

♦l,7l'^ 

-687 

♦36 
♦1.866 

-7.21(6 

♦12.512 

♦3.230 

♦350 

-625 


♦3i^.i^38 


-38.599 


-it,90S) 


-10.  »S 
-220 

♦1.U26 
♦1(6 

-150 

.1.836 

♦18.1*1? 
.3.28»t 
-I.3I8 


♦2.572 


♦1.053 

♦1)67 

♦2.263 

♦1.U71* 

♦727 

.17.565 


-11.581 


.i*.6i(e 
.1.296 
♦7.098 

.1*,076 

-1.993 

.305 

.12.850 

♦1(28 
♦3. 021* 


-3.669 
♦1,065 
-2,123 

♦11,1*1*6 

♦9,8a 


♦1.922 


-9.970 

♦725 

♦5,2a 

-1,667 
♦173 

♦1*5 

♦9.975 
.1,175 
♦'♦.923 
♦i*.3ili 


♦12,961* 


.2.01)) 
♦12 

-ae6 

♦jitt 
-1.U71 

-622 


-'♦.560 


♦553 


-132.120 


.928 


♦U.837 


r      larleed. 
1/     Adjuatad  for  the 
raportcd  for  the 


inclueion  of  a  foreign  account  of  |13-9  aillloa 
firet  tlae  on  March  11.   191*2. 


2/     Adjusted  to  cover  two  large  transaetloa*  in  foreign  eecurltie*.   aa 

follow*:     (a)  the  indualon  on  July  1  of  $1>*.787  thousand  represeBtlng 


^  'J  '  *<  i  'W   'r  ,' 


M^ 

'■''■■.9^'  ^ 

Wm^'' 

.-.■^'.^'.r- 

K*  *.  ■ 

!i:'-: 

:..  .;<^f: 

\     .  ^ 

.'...  A  '■'   •■ 

^^.^ 

■"l^^,.. 

Mk  ''^''  ' '- 

■H 

§■;%. 

■1 

i-'?^^ 

^■■^ 

*".  '■:., 

.-.-^  .•". ' 

^^>-.. , .  ■ 

'^/\ ' 

-v>r<'v ;; :  -> 

n« 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 


y 


Table  2.-  Continuation  of  footnotes 

sales  of  Canadian  lon^^-tem  sacnrltles,  and  (b)  the  Inclusion  of 
t2,^6h  thousand  representlne  redemption*  an  July  1  of  Argentine  ^ 

securities,  as  well  as  (c)  net  dlsborsaiiMMtB  from  the  United  Kin^ 
dom  account  to  domestic  payees  of  $3>'^B  thousand.  6J 

Adjusted  for  the  inclusion  of  accounts  of  (a)  $2  million  for  ?rance 
and  (h)  $7.8  olllion  for  Sweden  preriously  reported  as  forei^  and 
reclassified  as  domestic  for  the  first  time  in  the  September  report. 
Adjusted  to  cover  the  following  transactions:  (a)  $0,Cik2  thousand  jj 
of  banking  funds  previously  reported  under  'Trench  Morocco"  now  re- 
ported under  "All  other";  (b)  $5, 1*71  thousand  of  bankirg  funds  pre- 
viously reported  under  "Other  Asia"  now  reported  under  "All  other"; 
(c)  $15, 3^*6  thousand  of  banking  fund*  prevlouBly  reported  under 


"All  other"  now  reported  under  "Dnidentlfled". 

Adjusted  to  include  t^lO   thousand  of  short-tera  banking  ftmda  which 

were  omitted  due  to  the  elimination  of  several  branch  bank  reports. 

Adjusted  for  (a)  the  inclusion  under  "Italy"  of  an  account  of  (2,023 

thousand  which  was  previously  elaaslfled  as  doBeetie,  and  (b)  the 

transfer  of  $8,887  thousand  from  the  "All  other"  claaslfleatloB  to 

"Trance". 

Adjusted  to  cover  the  following  changes:      (a)  $35, 1^7  thousand 

transferred  from  the   "All  other"  classification  to   "Trance"; 

(b)  $6,918  thousand  previously  classified  a*  domestic  va*  reelaad- 

fied  for  account   of  Pa 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Siimmary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Bonking  Funds,  by  Countries,  January  1042  -  December  1945 

(Is  thOTuandt  of  dollar*;   n*g«tlT«  tigar**  Indicate  •  net  outflow  of  capital  from  the  United  States) 


(Contiaaed  on  following  page) 


Total 

ealandar 

7«ar 

19l« 

191*2 

Jannary 
(Jan.l- 
Jan.28) 

let  nary 
(Jan. 29- 
Ieb.25) 

Hareb 
(»»b.26- 
ipr.l) 

April 
(Apr.2- 
i^r.29) 

Kay 

(^r.30- 
June3) 

June 
(JuneU- 
Jime  30) 

Jnly 

August 

Septeaher 

October 

Hovember 

December 

■orop* 

+172.827 

-21,156 

+3.230 

+233 
+9iu94 

-61 , 182 

-158.71? 

+2.1*81* 

-27.915 

-1.565 

-90 

+279 
+51*1 

-3.99^ 

-1,095 

-38.01*0 
+10,1*81 

-61.398 
-5.091 
-5.156 

♦189 
-10,61*7 

-10.1*58 

-30.865 

-l».392 
♦625 

-1.119 
+127 
+308 

-19,831* 
-^1.335 
-18.957 

-115,1*1*2 
-70 

+22.838 

♦1.150 
♦6,1*80 

+7.630 

-3.521 

-88,565 

+39.607 

-2,681 

+177 

+21 
-^.317 
-3.87I* 

-18,950 

-5'*.'*77 

-1.938 

-1*6.1*32 
+57.962 
♦15.275 

-22,7ltO 

-516 
-21*7 

-26 

-118 

+9.6U7 

-2.785 
-1.1+57 

-2,806 
-21,01*8 

♦8,667 

+20,901 

+61,817 

-2.500 
-521* 

+9 

+559 

+9.250 

-23. 813 

+6,619 

+50,681* 

+27 . 568 
-5.833 
-6.339 

+8,11*7 

+573 

-3.871* 

+1.337 
+1.^30 

+2,1*06 

+25,515 
+3.698 

+12, 581 

-33 

+2.186 
+2,153 

+i*.i*66 

+26,871 
-1.390 
+7.395 

-7.608 

-1.935 
+5.100 
+8.362 

+37,1*58 

+ll*,l*32 
-5.218 

-79 
+2.917 

+2, 838 

-3.389 

+18,752 
-538 
-312 

+129 

+157 

-993 

+1,1*03 

-8,829 
+525 

+10,291* 

+7.812 

-13,082 

-3.296 
-3.951* 
+1*.792 

+ll*5 

+397 
-6,007 

+6,795 
-2.161 

+25.215 

+1)6.1*89 

+181 
-13.151 

-12,970 

+32,301* 
-o25 

-981* 

+U31* 

+33 
♦852 

+1.399 
-2.279 

-15.026 

+16. 108 

Tilted  Kinc^B 

+pfi    170  p/»/  ^^     cnn 

Iranee 

Belgian 

Oeraany 

Italy 

Ketherlandt 

+1.071 

-252 

-161 
+209 
+917 

+2,1*75 

-1.808 
+1.719 

+30,302  2cy 

+19, 798  2a/ 

+29,015  2by 

+16 
+3.306 

+3.322 

-835 

♦81,602  2/ 

+1.767 

-1,011 

-17 
+51*5 

+933 

+219 
-10,381* 

■rt*,30i* 

+20,91*8 
+16,668 
+27.725 

+217 

-5.073 
-i*,856 

Swedan 

Swltiarland 

Other  loropa 

Total  lorvp* 

-55.172 

+122,270 
+236. 6O8 

-36 
+209.831* 

+209.798 

Canada 

-21+.903 
+63.100 

+1 
+5.385 

+5.386 

+6.1*45 

+100.712 

-I.9I8 
+22,11*0 

latin  Aaeriea 

Xala 

Japan  (including  Xbrea 

and  Maneborla) 

Other  i.(la 

-2.7311/ 

+2 
+213,11*2 

-89 

+9.606 
+9.517 

+8,81*1 
+23.382 

-251 

-1.586 

total  Asia 

All  other 

-U.0711/ 

+213,11*1* 

-1.837 

♦1*8,069 
+561.573 

+7.798 
-71*.  305 

-3.7i>* 

♦19.0201/ 

+10,571+ 

♦232.238 



-2,1*07 
+58,078 

+965 

+57.538 

+22.8U6 

Grand  total 

+1*8, 1*13 

+J*6,121 

+57.339 

li 


■■ 


■Jt  ^^r^^o*^^^ 


iv  ';;":V>^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  December  1045  -   (Continued) 


(In  thouMndt  of  dollars;   aagatlTe  flgnro  Indicate  a  n«t  outflow  of  coital  froa  th*  Unltad  Btatei) 


Total 

calendar 

yaar 

19^3 


19^3 


January     Tobruary       March 


^rll 


ttay 


July        incnat     Saptoabar     Octelar     loTamber    Dscoibar 


Bmopa 

United  ElagdoB 

Traaee 

BelglTUt 

Danaark 

nalaad 

Oamaay 

Sreaoe 

Ital7 

Inzntbonrg 

latharlandt 

■orwar 

Portugal 

Boaanla 

Spain 

Sveden 

Svltiarland 

U.   S.   8.  a 

Tneaelarla 

Other  lorepa 

Total  lorope 

Canada 

Latin  Aaarlea 

Argentina 

BollTla 

BraaU 

OhUe 

Coloahia 

Coeta  Biea 

Cuba 

Trench  Veet  Indies  and 

Qolnna 

Mexico 

Hetherlands  Vest  Indies 

and  Surlaaa 

Panaaa 

Peru 

Venenala 

Other  I«tin  iaerica 

Total  Latin  iaerica 

China 

Prench  Indo-Chiaa 

Bong  long 

India.  Burma,  and  Ceylon 

British  Malaya 

Jqian  (Including  Eorea 
and  Manchuria) 

letharlands  Xast  Indies- 
Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

inatralia 

■e«  Zealand 

Igypt  and  Inglo-Igyptian 
Sudan 

Prench  Morocco 

Union  of  South  Africa. ■ ■ 
All  othar 

Total  other  conatrles... 

Unldentlflsd 

Oread  total 


+1*38,901* 
♦9.705 
♦1.193 

-3.8MO 

-2,2U8 

-875 

♦l*.6lt6 
-678 
+107 

+6,929 
♦26. 56« 
+18. 679 

-122 
+11*.  351 
+17. 708 

+21*,  931* 
-1.936 
-7.766 

+22.385 


-97.596 
+2.702 
+2 .295 

-1*31 

V 
+163 

+102 

+1*83 

♦52 

-1.923 
+8,lU9 
-1.981 

+56 

-816 

-637 

-2,722 
+1.967 

+89 
+666 


+568.61*1* 


+301,696 


-6.313 

+3.090 

+28,81*7 

+18,231* 

♦32.137 

-196 

-1*1,627 

-2.053 
-31.709 


+20.363 
+21.678 
+1.078 

+3.3'*2 
+36,580 


♦83.'*5l 


♦222,716 
-27 

-17.723 

+5.32'» 

+77 

-729 

-50.322 
+1.625 
♦4,01*9 

+2'*.956 


+lg9.9'>6 


+2,61*9 
♦761* 

-793 

+l*.2l*9 

-7.209 

+21,383 


-89.369 
+250.698 


-3.057 

+1.029 

-631 

♦8.327 
♦3.'*35 
♦1,089 

-5.81*3 

♦560 
-20,888 


+1,282 
+2,018 
-1.225 

-19 
♦1*,885 


-9.038 


+1,515 

+6 

-262 

♦3.129 
-90 

+36 

-3.123 

-313 

-7.258 

♦3. 508 


-2.852 


+1.9>W 
-26J* 

+118 

+2,6ll* 

-2.358 

+150 


♦2.208 


+23,100 
+1,038 

+1*26 

+2.218 

-3'*1 

-7 

+206 
-189 

-29 
+1.030 

-71*6 

♦1.233 

-3 
♦2.879 
♦2.655 

->».773 

♦t. 535 

-20 

♦3.627 


♦36.839 


*59.671 


.606 

♦2.773 

♦10.736 

-5.116 

+1.832 

♦600 

-5.029 

-1*1 
-'*.507 


-61*2 

♦3.653 

+807 

-272 

+11.1*07 


♦15.595 


-6.36I* 

-361 
-823 

♦2.763 
+€3 

-89 

-5.036 

+252 

♦10.377 

+6,21*3 


♦7.025 


♦1.209 

♦859 

+135 
♦172 

-871* 

-872 


♦3i.7'*5 

-3.1*56 

+1*16 

-1,066 

+250 

+70 

+222 

-753 

-28 

+5.172 

+5.638 
♦1.750 

-3.056 

♦l.W 
♦7.198 

-»u* 
+19 

+3,327 


«>*8,g39 


-1*1,01*7 


+1,880 
+229 

+6,612 
-2,1*31* 

♦6, 180 
♦738 

-5.638 

-590 
-959 


-1.073 

+1*,281 

♦UtO 

+2.731 
+10,280 


♦22.377 


+28,203 

+7U6 

-2,851* 
♦3H 

-528 

-6,021 

♦579 

-1'».519 

+6.1*28 


+12.016 


♦982 

-155 

-18 

+1.230 

+18,OU6 


+19.226 


♦53.927 

+1.188 

+989 

-2.673 
-100 
-189 

-129 

-659 

♦25 

-578 

+31*8 

-8,031* 

-6 
-1.865 
+3,861 

-1.735 

-26U 

-99 

+6,669 


+50.676 


+9,890 


-I.473 
-1.139 
-7.786 

♦3.IU5 

-6,190 

♦877 

♦2,919 

-97 
+5.050 


♦1*65 
-1.3'K 
-1,029 

-1.521 
+8,270 


+1U9 


+8,31*2 

-1 

-7.563 

-3.379 
-1*2 

-1*0 

♦1*,158 
-239 

-3.2W 
-550 


-2.555 


♦3.531 
♦2.076 

-25 

♦9.397 
+2,31*1 
-17.251 


♦69 


♦60 


+58,289 


+3.185 

+51*5 

+1.291 

-939 

+129 

+78 

-88 

-71't 

♦7 

♦85 
+2,lUl 
♦1.333 

♦19 
+1*00 

+3.836 

+66 
+2.81*9 

-2.973 
♦1*,  123 


+15.373 


-6.095 


+1,880 

-1*72 

+16,207 

+1,960 
+2,721 
♦1.107 

+3.861* 

♦57 
♦17.793 


+13,001 

♦2.197 

♦617 

-1.671* 
+601 


♦59.859 


+8,111* 

+120 

-29 

+1*,706 
+7 

+10 

-15.781 

-33 

♦5.261* 

-1*33 


+1.9>t5 


-l*,929 
-1,388 

-716 

+3,021 

-3.'*'«2 

+10,1*55 


♦3.001 


+228 


>7'>.3ii 


+98,010 

+i*,i69 

-2,1*52 

+U05 
-853 

♦15 

-73 

-1*17 
♦6 

-809 
-I3U 
+828 

-1 

+2.1*96 

+61*0 

♦6.393 

-2,161 

♦339 

+7.300 


♦113.701 


♦^3.509 


-903 

♦1*71 
+7.582 

+8.688 
+5.1*68 
♦1.795 

-20,301 
+10,062 


♦1.21*3 

♦3.157 

+2.1*32 

♦I.5H3 
♦5.399 


+26.323 


+22,031* 

+10 

-10,659 

+U,l68 
+231 

-13 

+1.1*67 
♦881 

-2.729 
-302 


♦15.088 


♦6.687 
+870 

+1*97 

-5.583 
♦825 

♦23.079 


♦26.375 


-151 


+22l*.8'»5 


+7U,589 

+11,12? 

-U,59U 

-696 
+262 
-105 

+69 

-6 

+19 

+1,676 
+1,1*86 
+1.790 

-12 

+3,091* 

+1,867 

-2,088 

-81 

+6J»6 


+8U.759 


-'*3.607 


♦1,262 

+127 

+8,812 

+112 
+116 

-5.3'»5 
+11*.  572 

♦190 
+9.35^ 


-865 
-588 

♦58 

♦  2,720 
-6,281 

♦2l*.2UI> 


1-13.589 
+231 
+i*«5 

-7.107 
-23 

+39 

■20,193 
-1*10 

♦2.1*90 
-1*51 


•11.350 


♦2.823 
-1.079 

-91* 

-1*.209 

-1,685 
♦8,915 


♦l*,671 


+76,301 

+2.93'' 

+518 

-220 
-182 

-535 

+6U1* 
+30 

-2.068 
+2.285 
♦2.8I5 

-6 
+1*.1*13 
+3.586 

+10,1*58 
+l,gi*6 
-4,911 
+1,391 


+1*0,675  +80.858 
-5,960^  -6,737 
+1,053  +^9 


-112 
+65 
+61 

-163 

+291 

♦15 

+U,ii05 
+2,01*3 
+1.699 

+15 
-3.750 
-2,3891*/ 

-110 
-U,5i*l 

-179 
-1,230 


+99.263 
-30.925 

+2,266 

-177 

-1.725 

♦5.986 

-169 

♦56 

-U.ISZ 

-2,038 
rl*1.995 

♦61*6 
♦3.822 
♦1.01*7 

->*,21>* 

-11 


-4,081 
-11* 

-l>t.7i7 


♦206 

-209 
-535 

♦580 

-1.589 


-1*0,688 


-25,101* 


+21,651* 
+108 
+116 

+2I* 
+20 

-23 

+582 
-292 
♦721 
♦3'»3 


+15,200 

-1*9 
+780 

-718 
-7 

♦35 

-12,61*3 
♦253 

♦2.123 
+1,186 


♦23.253 


♦6.160 


♦U.323 
-692 

-279 

+2,902 

+1,234 

♦611 


♦4.634 
♦2. 73'* 

-476 

-3.482 
-1,092 
-6,007 


♦8.099 


-3.689 


♦25 


-49 


♦5«».720 


♦59.027 


+1.9033/ 


-395 

-181 

-190 

♦488 

+701 

-56 

+2,219 

-678 

+11,1*16 

♦65 

♦5.073 

+876 

-2.593 
♦202 
+132 
-582 


+91,227 


+4,727 

-248 

-12.193 

+1.252 

+3.034 

+15 

-12.723 

♦12 

♦736 


♦462 
♦4,803 
+1,776 

♦2l»5 
♦1.637 


-6.465 


♦12.939 

+762 
+1,164 

-456 
-768 
-l64 

♦3,110 

♦168 

♦U2 

-2.384 

♦3.203 
♦1.9'»7 

-217 
♦1,016 
♦1.379 

+9.295 

♦1.147 

-47 

-468 


+31.668 


♦94.U95 


-10,839 

-1,452 

♦605 

♦2.886 

♦3,818 

-52 

-3.H38 

-5 

♦2,477 


♦5.2I18 
-2.000 
-4.287 

♦3.'»77 
+364 


-3.198 


+16.496 

-71 
-452 

-I.93H 
+60 

-32 

+768 

♦iIms 

♦6.843  UbV 


♦23.950 
+12 
+25 

♦1,645 
-163 

-36 

♦7.1'»3 

-171 

♦4,57"* 

*3.027 


I 


♦2l*.64l  4b/ +40.006 


-15.''77 
-892 

+24l 


+9.827 
-11(4 


-211 


-i,ii09ii«/  +2.885 

+2,019    I  ♦'•20 

-2,0l64    -12,536 


17.53'»!t  ♦2'H 


ijcj^ 


+224 


♦135.679     +163,1*36 


+41 ,171 

♦1.392 

-522 

♦525 

-542 
-72 

♦938 

-227 
♦24 

♦104 
♦2.833 
♦3,883 

-19 

♦4,467 
♦6.738 

♦1.590 

-5.384 

-35 

-3,08* 


♦53.780 


♦1.101 
♦2. '•35 
♦4.647 

-4,886 
+7.278 

♦226 

♦5.885 


♦390 
+1.886 

♦1.277 
-254 

+1,618 


♦19.397 


+69.983 
+20 
-87 

+4,881 
-13 

-88 

-1.643 
-209 

♦4,611 
-886 


♦76,569 


-12.909 
-1,161 

♦35 

-3.289 
-3.738 
-1.191 


-22.253 


-51*0 
+55.551 


(Continued  on  fellovlng  paga) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued) 

Section  I  -  Summary  -   (Continued) 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1042  -  December  1045  -   (Continued) 

(la  thoviaada  of  dollsrt;   ntcatlT*  tlgartM  inlleat*  ft  o*t  outflow  of  capital  froa  tha  tJnltad  Statai) 


loropa 

tbltad  Xlacdoa 

rraaea 

Bal^loa 

SasMTk 

nalaM 

Oarsaiir 

Oraaea 

Ital7 

Luaabearg 

■atharlaada. 

■onra7. 

Portogal , 

BtaHUlft. 

Spain. 

Swadan. .........••..•..• 

SvlttarUiid 

U.   S.    S.   B 

Tocoilarla. 

Othar  •aropa 

tatal  Inrapa 

Canada. 

I«tln  iaarlca 

Aigantluu 

fiollTla. 

Sraall 

CMla 

ColaBbta. 

Coata  Bleai. 

Odba , 

'ranch  Wait  India*  and 

Onlana. 

Mazlco 

latharlandi  Waat  India* 

and  SnrlnaB 

faaaaa. 

Paru. 

T«MZ! 

Otbar  Utla  iaarlea 

Total  UtlB  AMTlea. .... 

A«la 

China 

franeh  tade-Ohlna 

Ease  Kong 

India,   Biuaa,   and  Cajrlen 

Brltlab  Malarm. 

Japan  (IncliAlnc  Carte 
and  Maachnrla} 

■atharlaadt  laat  ladlaa. 

Phlllppln*  I*laad* 

Torki^* ................. 

Othar  Aala. 

Total  Ula. 

Othar  eonntrla* 

Auatralla. 

law  Zaaland 

IgTpt  and  Anglo-ZgTptlan 
Siidan 

Trancn  Moreeoo 

Qnlen  of  South  i>frlca... 
All  othar 

Total  othar  eoontrlaa... 

Onldantlflad 

Oraad  total 


Total 

oalaadar 

X*ar 

19U1» 


-1>H,117 
-^7,723 
♦l.itjo 

♦957 

♦7,01^ 

♦361 

♦5.150 

♦13.957 
♦13"* 

♦16.1*26 

♦26,975 

♦1,763 

♦225 
♦12.967 
-11.091 

♦30.397 
♦3.775 
-U.iqg 

-107. 'H2 


♦123.623 


♦36,Mo6 

♦S.lUl 

♦35.8'to 

♦8,63U 

♦13,318 

-5. '•17 

♦'H.597 

♦1,78U 
♦15.271 


-5.073 
♦11.799 
♦lO.Ulo 

♦5,977 
♦21,519 


♦197.206 


-lW,709 
-2 

-16.505 
♦770 

-137 

♦960 
♦2.593 
-10,310 
♦1,703 


-l6g.g82 


♦27,5** 
-1.679 

♦l,25l» 

-5,931 

-3,U«i 
-17.7'W 


dlSi 


19'44 


Janaarjr     Tabroarjr 


»M>.39l»» 


♦75.6«5 

-720 

♦2,lUl 

-215 
-222 

♦23 

-152 
-U28 
♦  60 

♦1,031* 
♦7.57'* 
♦6,658 

+15 

♦727 

♦1.189 

-3,958 
♦3,312 
-2,5'»8 
♦  1,213 


♦91,388 


♦32,529 


♦5,833 

-612 

♦8,825 

-2,285 

-10,0U8 

♦56 

-655 

-UU3 
♦1,152 


-861 
-2,U60 
♦1,662 

♦1,070 
♦10,782 


♦12,016 


♦11.031 

-12 

-702 

♦885 
♦18 

-2Ul 

-716 

♦539 

♦2,119 

-1.800 


♦11.121 


♦7,881 
♦1,626 

-73 

♦833 

♦2,030 
-U.602 


♦7.695 


♦Hfio 


♦155.209 


-1,001 
-8,068 
-3,505 

-31*9 
♦21*7 

♦2>* 

-127 

-'*57 

-57 

-60U 
♦15.072 
♦11,017 

-52 
♦3.533 


+3,060 

♦1,697 

♦79 

-287 


♦20,286 


♦93.853 


-11,756 

+2U8 

♦21,338 

♦375 

♦3.532 

♦531 

♦l.'*53 

-117 
-13,U3U 


-1.005 
♦577 

-2,658 
-2,85't 


-'*,195 


♦30,050 

♦21 
♦319 

-3,207 
♦IIU 

♦29"* 

♦730 

-15 

♦18,067 

-1,501 


March 


♦Mt.872 


->»,527 
-189 

-95* 

♦161 
♦l,9'*3 
-3.'H9 


-6.985 


-l$h 


♦l't7.637 


.3»1,212 
•15,617 
♦2,083 

♦"^5 

-284 
-36 

♦2,U59 

♦UgU 
-1*3 

♦5,910 

♦  l,20l* 

.li*,Ui*5 

♦6U 

♦in6 

.13,1496 

♦'♦,311 
-575 
-3U2 

-2.297 


•32,717 


♦78,701 


-969 
♦1,968 

♦  12,5U2 

♦1,891 

♦1,656 

♦20l» 
♦  3,288 

♦1*13 
♦8,913 


-1.511 
♦3.'*6l 
-2,026 

♦3.918 

♦86 


♦33.831* 


+25,260 

-6 

+  l,Ol»l» 

-6,758 
+U3U 

♦55 

-1,996 

♦766 

-11,687 

-t39 


♦6.673 


♦2,6oi» 

.766 

♦328 

-2,571 
-3,>W9 
-5,939 


-9.753 


iprll 


♦3.688 

■•525 
♦50 

-187 

♦1T3 
+89 

♦35 

♦920 

♦38 

♦3IH 
♦8.337 
-8.502 

♦  182 

♦3,399 

+258 

-18 

-3.1*36 

-19 

-898 


♦3.925 


■58.677 


♦3.138 

-1.132 
-6,7l»i* 

-276 

+3.853 

-3 

♦7,870 

♦li»5 
♦13,007 


♦2,256 

♦2,05U 

-338 

+l*,92l* 

♦9.265 


>-76,7365/ 


♦38,019 


-18 

♦6 

♦170 

♦9,38>* 
-237 

♦'»3 

-1*80 

-509 

♦3,992 

♦282 


"V 


♦12.633 


♦9,0>*8 
-30 

♦5>MI 

-920 

-1.75* 
-1,569 


♦5.323 
-185 


♦36.562 
♦1.93^ 
♦3,501 

♦531 

-56U 

-7>* 

♦18U 

+780 
♦3'* 

+1, 100 

♦2.791 
-9,701 

-269 

+11, 61*1* 

+3,010 

+10.353 

+1.207 

+1 

.130 


•  61.891* 


•37.576 


♦71I* 

-287 

-2.598 

♦2,812 

+10,133 

-1*,212 

-2,250 

♦116 

♦6.538 


♦828 

+3.758 
+2,069 

-8.530 
♦936 


Joaa 


♦10,027 


+1,03«. 


-1*93 
-10 
-3» 

-575 
-79 

♦8 

-1, 150 

-39I* 

•17,381 

-1,863 


•21.971 


-3.855 

-578 

♦303 

-2.9»* 
-1,927 

-2.335 


•11.386 


+163 


♦1.151 


-1,91*8 
-10,332 

-1».872 

-658 

-306 

-66 

♦132 

+582 

+2 

-967 

-11*.  61*8 

-2,2l*l 

-5 

+1*27 
+1,301* 

+1,756 

+1.8U1* 

-132 

-l6,8lU 


-U6,9i*2 


-2l*,110 


♦8,232 

+313 

-6,289 

♦lU.886 

+3,503 

-552 

+39.067 

♦375 
-6,809 


July 


-1,506 
+6,1*59 

♦55,012 


♦871* 

+1* 

-1,120 

-98>> 
♦1*3 

-125 

-137 

-300 

+1,507 

-2,051* 


-2,192 


-11,1*12 
-91*3 

-989 
♦230 

T7ej 

-15,978 


-29.861 


♦761* 


-58,9'*3 

+1,1*92 

-313 

-270 
-60 
+1*9 

+1*32 

♦2,1*70 

-3 

♦569 
-9,239 
+3,912 

-1 

-1,167 

♦uoi* 

+2,082 

-8,183 

+66 

+  63 


-66, 61*0 


-65,262 


+5,991 

+221 

+9,711* 

-633 
+2,831 

-"IS 

+1*,212 

♦  600 
+1,981 


Aaguat     Saptaahar    Ootohar     HoT*abar    Saeaahar 


-2,5'*2  ♦85* 

-6>*6       +1,1U7 
+521       -1, 678 


-*7,329 


+917 
+1*89 


+26,231 


-17.U72 

-*7 

♦156 

+8,996 


z 


♦113 
+3,570 

♦820 
-9,59* 
+2.370 


-11,0*7 


+3.677 
-969 

♦Ul«9 

-268 

-3.351 

+9I8 


+1*56 


-610 


■  116. 872 


-30.397 

+1,813 
♦1, 105 

♦8t**6 


-197 

+1,5110 
+5 

-1,796 
+8,1*05 
+1,39* 


-22 
+1,812 
-11,297 

+1,672 
-671 
-172 
-986 


-19,01* 


+33,179 


-3.6*5 

+3.973 

+153 

+956 

-1,028 

-86 

+1,815 

-219 
+6,1*11 


-2.257 

♦221 

+1,302 

♦890 
-5,163 


♦3,323 


-*.13* 

+1*2 
+59 

♦53 
♦207 

-111*' 

-11*3 

-76 

+806 

-289 


-3.589 


♦2,093 
+195 

♦169 

♦1,*6* 
-8,680 


=*J16 


-98,200 
♦10,2J8 

+i,ei48 

+1*52 
-3U8 
+1*1* 

+116 

+1,828 
+17 

+3,752 

♦261 

♦5,220 

+33 
-5,313 
+2,816 

+2,3*3 

+379 

+25 

-gg6 


-75.575 


♦26.163 


.1,622 

-322 

♦1,788 

-17,579 

♦3.596 

-382 

-3,881 

♦  lOU 

+U.699 


-567 
+272 

♦3.353 

+7.517 
+I.6O8 


-1,1*16 


-3.775 
-13 
+*5 

-3,595 
♦8 

-*3 

-282 

♦311 
-610 

+377 


-7.577 


♦2,972 

+2,936 
+691 

♦189 
-1,973 

-2.372 


♦1,371 


+10,53* 


+2.'*U3 


-1,327 


-57.289 


-72,1*12 
-1,521 

-5*7 

-3*0 

-11 

♦209 

+2,1*25 
+2,227 

+66 

+5.272 

+8,055 

-257 

-10 

-*,223 
+1,528 

-78l* 
+309 


-60,01*3 


+65.610 


+7,890 
+581 

-7,191 
+36 

+1.735 
-13* 

-5.680 

+226 
-1,988 


♦  665 
+1,628 
+1,029 

♦8,1*63 
-2.7*2 


+U.5I8 


+2.303 

-3 

-696 

♦190 
-2 


+2.563 

+5.3*0 

-322 

♦i*,i*9l 


♦13.8*7 


+1,1*1*9 
-2,311 

+67 

-275 
+2,*8* 
♦1.233 


♦2.6*7 


+273 


+26,852 


+27,67* 
-1*00 
+152 

-216 
-13 

-57 

-116 

♦2,738 

-5 

-1,158 

-97 

♦1*,228 

+2U1* 
+2,636 
-1,0*5 

+601 

+*,657 

-1,1*9 

♦U32 


09.106 


+9.*70 


+12,510 

+1,1*85 

+7.037 
+11,177 

-*,176 
-751 

♦1,667 

-681* 
♦3,131 


♦13,3«T 

-57,251 6y 
-13 


+1,*20 

-13 

♦  158 


-Ul 

♦1,2636a/ 

+20 


+2,973 

-7*0 

+1*.1*80 

+1*6 

-92U 

♦*,17* 

+8,979 

+3,235 

-32 

-U.201 


-23.080  6/ 


-30.257 


+10,090 
-1.295 
-2.735 

-2.726 

-2.269 

+327 

-5.309 

+1,268 
-8,330 


-l,82l*  +311 

+1,853      +1.516 
+1,880       +2,059 


-11,568 

+2.397 


♦21*,  131* 


-10. 51*1* 

+10 

-1*7 

♦ll*,>»*8 
♦68 


♦1,729 

-5.083 
-151 
-53* 


-253 


+*.6*5 
-*75 

+626 
-I" 

-2,618 

+1.158 


♦L028 


»693 


♦76.21*8 


♦2.5*0 
+256 


-*.297 


•179.791 

+6 

♦61 

-35,3*2 
♦55 

-61 

-3,128 
+1,19* 
+2,9** 
+2,663 


211,399 


+13.009 
-171 

+89 

-101 

+*.3?9 
8*5' 


+23,8*5  6b/ 
+1*1. 070  6b/ 


-1,558 


.229.5216ft/ 


K-riV  •-,-■■-■ 
•tfl''"^  '   ■■■' 


•;-.■  .^.^j,.,,.  •^...f 


i-  ••' 


■>;<.■■•■ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  I  -  Suirmary  -  (Continued) 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries, 
January  1942  -  December  1045  -  (Continued) 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  ct^ltal  from  the  United  States} 


Ihirope 

United  kingdom 

Trance 

Belgium 

Oemaark 

Finland 

Oermany 

Qreeee 

Italy 

larcem'bourg 

Bether lands 

Honr  ay 

Portugal 

Eumanla 

Spain 

Sveden 

Switzerland 

V.   S.   S.  H 

Tugoslorla 

Other  Surope 

Total  Europe 

Canada 

Latin  America 

irgentlna 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Blca 

Cuba 

Arench  Vest  Indies  and 

Oulana 

Mexico 

Betherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Tenezuela 

Other  Latin  imerlca 

Total  Latin  imerlea 

Asia 

China 

IVench  Indo-Chlna 

HoQg  Eong 

India,   ftunna,   and  Ceylon. 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Betherlands  last  Indies.. 

Philippine  Islands 

torkey 

Other  Asia 

Total  Asia 

Other  oomntrles 

Australia. 

lev  Zealand 

Zgypt  and  Anglo-Zgyptian 

PreneL  Morocco 

Union  of  Soruth  Africa 

All  other 

Total  other  oonntrlea . . . . 

Onldentlfled.. 

Oraod  total 


Total 

calendar 

year 


1945 


January         Pebruary     March        April 


-157.515     -77.8I6 
-126,332     -17,795  25/ 
+60.779  i    -2.'*73 


+ii,o6t 

-1.580 
+11*7 

+2a,088 

+1*3,076 

+3.715 

+35.865 
-1,222 
-6,28U 

-196 
-ll.lWl 
+57.309 

+63.237 

+11.909 

+3 

-g.062 


-3  ■'♦77 


■>570.'iO3 


-3'^.'*35 

-2.785 

+51*.  92^ 

+13.637 
-5.823 

-503 

+3,086 

+2,666 
+30.95^ 


-7.902 
+12.  W7 
+15,526 

+17.265 
+3.262 


+102,319 


+155.  ^ei 

+645 

+U,i*73 

+26,126 
-55 

+169 
+68!348 

+28,602 
+19.933 


+307.070 


-25.109 
+391* 

+II.U07 

♦5.573 

+2.973 

♦iw.105 


+'*3.3'»3 


♦1.660 


+i,oa,3i« 


-1*21 

-101 

-29 

+93 
+3.681 

-21* 

-3,101 
-381* 

-12,388 

-51 
-1*.298 

-3.529 

-2.176 

-3.'to6 

-1*3 

-1.079 


•125.3^  la/ 


+1*6,53'* 


-l*,3l*2 

+2.273 

+19.875 

-98 

+1.37'* 

-278 

-2,018 

+156 
+15,602 


-898 

+230  lb/ 
+l,00l* 

+18,521* 
+1,655 


+53.059  2^ 


+11*6.1*59 

-292 

+8,626 
+30 

+6i 

+655 

-332 

+13.198 

+10,105 


+178,510 


-18,916 
+2.097 

+996 

-175 
+2,021 

+11*.  895  I*/ 


+918  la/ 


+ait 


+153.895  li/ 


+1*8,91*8 
-9.21*3 
+1.605 

-237 

-!^ 

-96 

+2,781 

+35 

+2,691 

+1.738 

-631 

-312 
+2, 630 
+3.666 

+«.375 

+2i*3 

-21 

-2.336 


+59.1*57 


+100,510 


%. 


62 

-2.375 

-1.303 
-266 
+11* 

-3,31*0 

+51*5 
+15.829 


+377 

+2,254 

+797 

-1*,701 
+3.'*56 


+11.387 


-16,521* 

■^ 
+i6l* 

+660 
-1*11 

-168 

+2,1*«1* 
+2,6ll* 
+9.119 
+1,91*1 


-71 


+698 
-750 

+32l* 

-69 

+165 
+2.099 


+2,1*67 


+1,223 


'■17'*.  973 


+127 

-1*3.194 


+10. 


+215 

+1*69 

+88 

+1.978 

+2,276 

-2 

-503 
+7.532 
-5,868 

+186 
-13.936 
+5.'*30 

+7.279 
-i*.330 

+'*,231 


-27,801 


+59.763 


-19.163 

-1.936 

-27.521* 

-351* 

-3. 831* 
+568 

-6.227 

+327 
+ll*,Oll* 


-1.278 
+3,783 
+3.117 

+5.181* 
+3.597 


-29.726 


-2,61(1* 

-1 
-916 

+390 
-3 

+162 

+2,911 
-2,M09 

+4.393 
+3.529 


♦5. 412 


-287 

-S19 
+123 

-198 

-61* 

+4,1*13 


+3.168 


+I19I* 


+11,310 


-l6,52l* 

-28,051 

+6,015 

+51 

+l,gi*6 
+3.391 

-lU 

-131 
+5.279 
+3.927 

+36 

+4,669 
+297 

^-375 

+4,212 

+31 

-1,186 


-17.391 


+36.540 


-3.410 
+1.325 
+3.715 

-1,675 

-2,902 

+585 

+22,850 

-244 
+11.365 


-558 

-633 

+1.123 

-7.04o 
+4,029 


+28,530 


-7.466 

+16 

-274 

+1.985 
+16 

-17 

-999 
+3.375 
+1,186 

-463 


-2,641 


-132 

-491 

+782 

+245 
-323 
-989 


-908 


+316 


+44,446 


Magr 


+7,064 

-23,190 

+7.589 

-293 


+1,182 

+3.419 

+637 

+554 

-47 
+5.397 
+2,162 

+6,o42 

+4,703 

-145 

+112 


+6,047 


-6,083 


-2,l4o 

-764 

+4,061 

+3.876 

-1.020 

+103 

+27.337 

+1.136 
+18,508 


-1.145 

+i,4o9 
+35 

+4,052 
+3.230 


+58,678 


-4,992 

+76 

+252 

-4,205 
-53 

-14 

+2,202 
+1.504 
-1.032 

-2.879 


-9.l4l 


-2.6- 


% 


-2ZJ 

+128 

-5a. 

+1,264 


-2.079 


-116 


+47.306 


June 


+32.373 

+57.169 

-5.125 

+290 

-171 

-5 

+2.928 
+1.072 

+246 

+3.767 

+6.589 
+4,186 

-34 
-5.099 
+5.176 

-1.463 
+3.339 

-1.304 


+103.967 


+77.813 


+2.559 
+1.633 
+2.306 

+13.346 

-2,104 

-814 

+10,205 

-77 
+5.198 


-3.352 
+2,941 
+1.559 


+25,229 


-22.220 

-22 

+224 

-836 
+113 

+66 

-6,4i4 

+4,6i2 

+8o4 

-11.545 


-35.218 


-1.274 
-290 

+1.593 

-638 
+468 
+459 


+318 


-422 


+171,687 


July    August   September  October  Boveaber  leeeaber 


+13.177 
+26.721 

+8,4o6 

+5 
+26 

+3.925 
+5.559 
+3.509 

+2.844 
-4.332 
+5.985 

+30 

+5.058 

+17.921 

+9.127 

+1,470 

-503 

-5.2a 


+93.675 


+91.059 


+3,4«4 

-2,089 

+a,836 

-3.640 

+6,552 

+491 

+2,867 

+2,242 
+12,043 


+2.389 

+3.35!* 

-77 

+«,904 
+158 


+58,514 


-18,344 

+7 

-78 

+3.203 
-39 

+272 

+I,4l4 

+2.573 

-862 

+436 


-11,418 


-4.029 
+73 

-207 
+4,o4i 


-627 


-178 


+231,025 


-42,284 
-579 

% 
+99 

+2,664 

+4,401 

+«5 

+2,030 
-9.116 
-7.385 

+401 
+2.927 
+9.796 

+6.931 

+3.388 

-57 

+1.754 


-78.933 


+103,786 


-4,318 

+875 

+1.165 

+1.945 

+7.097 

-999 

-1,121 

-1.229 

-16.949 


+160 
-1.563 

+2.809 

-6.946 
-1.024 


-20,098 


+77.528 

+4^ 

-a4 

+641 
+2 

-391 
-3.871 

-14,184 
+442 

+4,053 


+64,049 


+825 
+1.179 

+2.693 

+765 

♦1.226 
+6.336 


+13.024 


-696 


+81,132 


-71,064 
-43,280 
+68,884 

+2,405 
+482 

+13 
♦2.926 

♦2.466 

+6.450 

-455 

-7.292 

♦5.891 

+3.153 
-374 
+103 

-2,174 


-30.075 


+44,155 


+1.183 

-72 

+a,155 
-2,418 

+3.476 
-1.093 

-6,272 

♦364 
+5.1*12 


+i,2a 

+1,286 

-7,016 


♦19.217 


♦9.784 

+47 

♦144 

+10,581 
+4 

+265 

-9.494 

♦54,120 

-935 

+13.249 


+77.765 


+1.176 
-1.436 

+32 

+1,028 

+3.114 
+10.276 


+14,190 


+742 


+125.994 


-2.565 
+47.152 
-23.011 

+1.731 
-473 
♦191 

+2,584 

+3.724 

-43 

+7,429 

-1.700 

-25« 


-8,a6 
+14,203 

+6,426 

tl 
-361 


+45,862 


+67,142 


+1.118 

-637 

♦1,202 


+1.027 
+484 


-7.792 

-3O8 
-798 


+630 
+1.330 
♦3. 803 

♦3.679 

-1.883 


-5.820 


-151 

-49 
+5.155 

-ij6i 

+659 

-1,482 


+10.757 


+512 
+399 

+3.859 

+1,910 

-1.581 

♦22.969 


+28.068 


♦458 


+146,467 


-45.051 
-33.141 
-12, 678 

+4.259 
-483 
-167 

♦2,304 

+3.160 

+170 

+5.734 

♦253 

+3.157 

+14 
+6.913 
+3.251 

+6.937 

+399 

♦a8 

-66 


-54.817 


-11.925 


+2)595 

+7,472 

-3.778 

♦680 

-19,166 

-690 
-53.424 


-2,581 

+115 

♦2,941 

-10,516 
-1.655 


-84,262 


-10,831 

-a2 

+396 

+1,422 
♦46 

-81 

-680 

+18,883 

-3.328 

-1.311 


+4,304 


+580 
+466 

+2.270 

♦1.651 

+74« 

-17.194 


-11,079 


+553 


-157.226 


+8,585 
-17.196 
♦2.003 

^:i°2 
♦« 

-246 

♦5.0a 

-745 

♦12.065 

♦1.629 

-693 

♦36 

-g4 

-6.955 

♦12,981 

+3.230 
+295 
-432 


+a,872 


-38.891 


-5.4o4 

-1,240 

+6.913 
-4,541 

-14,237 

+41*4 
+4,154 


-2,867 
-2.108 
-2.241 

+11.371 
+354 


-12.389 


♦1,616 

+725 

+5.  as 

-1.619 
+173 

♦63 

♦4.958 
♦4.300 


+21^,762 


-1.985 

♦12 
-831 

-464 


-4,117 


-928 


-9.691 


footnotes  appear  on  pages  9}  an^  94. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1942  -  December  1945 

(la  thonsand*  of  dollars;    noetitlTa  flgnrai  indleat*  a  not  outflow  of  capital  from  tha  United  State*) 


Total 
calendar 

I9i»2 

Janvary 

Tebruaiy 

March 

April 

May 

Jone 

l^ 

(Jan.l- 

(Jan. 29- 

(Tab. 26- 

(ipr.2- 

(ipr.30- 

(Jnn*  k- 

Jxay 

Auguet 

Sapteabar 

October 

HoTonber 

Dae ember 

JaB.28) 

Tob.25) 

Ipr.l) 

ipr.29) 

Jnn*  3) 

jTma  30) 

■uop* 
Dnltad  Ilacdoa 

♦572 

♦W 

-76 

♦270 

♦11*3 

-5 

+336 

-268 

-75 

+203 

-90 

-17 

+105 

Tranoa 

+811 

-97 

-55 

♦593 

-130 

♦25 

+25U 

-183 

+18 

'm 

"'?? 

+8 

+315 

Balfina 

-121 

♦29 

-2 

-35 

-98 

-51 

-21 

♦9 

-1* 

+61* 

+91 

-177 

Oaiaanr 

♦75 

♦10 

-11 

♦1 

♦5 

-3 

♦3 

+38 

-1 

*^ 

-115 

-1 

+11 

Italy 

♦23 

-3 

♦17 

♦8 

-1 

+6 

-21 

+7 

+66 

-6 

+17 

+77I* 

+lii 
+2l6 

-139 

♦95 
♦275 
♦738 

♦2.329 

•n«o 

-en 
-U39 

-200 

♦51 

♦12 
-22 
-25 

-111 

♦2U5 

♦13 

♦1.091 
♦375 

♦108 

♦67 
-35U 
♦171* 

♦312 

-25 
♦177 

+278 

+288 

-16 

-llU 

+10 

-2.902 

+10 

+631 

-20 

-2.678 

-2 

-5 

-83 
+11*2 

+380 

+25 
+96 

+ll*3 

+1*0 

-15 
-530 
-200 

-1.181* 

+11*7 
-11 

+* 
-253 

S««d*n 

Svitiarlaad 

Otbar  loropa 

Total  luopa 

♦2,561 

-86 

♦71>* 

+719 

+56 

+1,1*10 

+1,381 

CMfidfi 

♦1.072 

+212 

♦291 

-59 

-76 

-130 

+268 

-181 

+109 

+682 

-382 

+30 

+308 

UtlB  iMTlM 

+261 

+1.121* 

-300 

♦lU 

-252 

♦73 

+53U 

+250 

+52 

+1,168 

-1,1*81 

+133 

-1.151 

Aala 

> 

If  an  (iaelxidlac  braa 
and  Kannharla) 

-27 

-5 

♦1 

+12 

-3 

. 

-?5 

+ll» 

+6 

+77 

-82 

+a 

-39 

Otter  iala 

-26U 
-291 

♦99 

-^3 

-279 

♦1 

+10 
+10 

442 

-13 

+1 

♦5 

+183 

-180 

-116 

+28 

Total  iaia 

♦9U 

-267 

-2 

♦13 

+11 

+260 

-262 

-95 

-11 

All  9*^1 

+11*2 

-55 

♦loh 

-^ 

*it€ 

-27 

+158 

+15 

♦23 

+54 

-22 

♦95 

-200 

amd  total 

♦3.513 

♦1.175 

-59 

♦2.297 

-370 

+61)0 

+1.692 

-2.593 

+251 

+3.57'* 

-3,331 

-90 

+327 

■:•>■■>.«  .■ 


b.  V 


■■ 

Pni 

BP^^T 

i^:^ 

Wi^: 

^B^'  '■■'^ 

.,-.  .W..:>^ 

"^^;X^ 

f>  if--' 

■m 

■I-;.-- 

■ 

|i^-^' 

^RCf 

^ .  cT 

ft''^'S 

J,-*:/   •'■•^ 

">'\^^ 

-^^"^^•^ 

K-. 

•,  <           ?  -    ** 

■ ' .  "-J 

,,7-y..i-  ;: 

■  ••  .'£• 

(Oontloned  on  followlac  pace) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -    (Continued) 

Table  4,-  Net  Movement  In  Brokerage  Balances,  by  Countries, 
January  1942  -  December  1945  -   (Continued) 


ftlTQpe 


t7nited  KlngdOB. 

Trance 

Eal^lnn 


Ceosark. 
Finland. 
Oermany. 


Oreeca 

Italy 

Lojcambourg. 


Netherlands. 

Norway 

Portngal. . . . 


Rusanla. 
Spain. . . 
Sweden. . 


Switzerland. • 
U.  S.  S.  8... 
Tngoalaria... 
Other  Europe. 

Total  Europe. 

Canada. 


latin  Aaerlca 


Argentina. 
BollTla... 
Braill.... 


Chile 

Colaihla. . . 
Costa  Rica. 


Onta 

Trench  West  Indies  and 

Oulana. 

Mexico 


Netherlaats  West  Indies 
and  Surinam.....,,,... 

Paneaa 

Pern 


Venezuela 

Other  latin  Aaerlca. 


Total  Latin  Aaeriea. 


China 

Trench  Indo-Chlna* 
Hong  Kong 


India.   Burma,   and  Ceylon 

British  Malaya 

Js^an  (including  Korea 
and  Manchuria) 

■atherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

■•w  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


Trench  Morocco 

Onion  of  South  Africa.. 
All  other 


Total  other  connti'ies. 

Unidentified 

Draad  total 


(In  thousands  of  dollare;   negatlre  figures  indicate  a  net  ontfloir  of  capital  from  the  United  States) 


Total 

calendar 

year 

igUj 


+22l* 

♦  11* 

-S 

-33 

+16 
+  110 
+272 

+2.387 

+lW 

♦  6 
+1* 

-71 

+5.556 
+1* 

♦  1 
-3'*7 


+11,039 


*g,'*33 


-807 
+12 

-215 

-lOU 
+22 
+36 

-1*31 


-255 


♦20 

♦1,902 

♦2U4 

-2U 
-831 


-'»3i 


.15U 

+U7 
♦20 

♦1 
-17 
♦1 

♦88 
-79 


-93 


♦  120 

-5 

♦113 
♦31 

-21 
♦187 


+U25 


_=1_ 


♦13- 37? 


I9U3 


January 


+20l* 
-7'* 
+91 


+10 
+32 
♦210 

♦lUg 

+178 
+3 

+1* 
-15 
-19 

-239 

+2 
-27U 


+309 


+7'«3 


+163 

♦2 

-11*2 

-52 

-15 

♦18 

♦529 

♦3 

-209 


♦U 

+373 

♦  15 

-52 
♦2U0 


+877 


♦293 

+1 

♦11 
+3 

♦U 

♦1 

+ito 


♦238 


♦  125 
♦61 

♦55 

♦2 

♦5 
♦2U1 


»'t89 


.jt2_ 


+2.658 


Tebruary 


-209 
-318 
-316 

+1 

+  6 

+1 
-2 

-90 

-U13 

+3U 

-1 

-22 

+7 
+31* 

-2,627 

-21 

-98 


-U,03i* 


+715 


-72 

+1* 

+281 

-156 

+19 

-2 

♦2,587 

-3 
+237 


-67 
+192 

+10U 

.6U 
-130 


+2,930 


-107 


-3 

-1 

-1 
♦35 

-96 


.51* 
-31 


-29 
-115 


-600 


March 


-l.oHl 
+701 

+270 

-3'* 
+1 
+8 

-6 
+10 
-2U 

+560 

+1*9 

-2 

+19 

♦5 

+38 

♦3.1*53 

-167 

+20 

+195 


+i*,055 


+228 


+1*81 

-578 

+23I* 
-15 
+12 

-2,1*71* 

+3 

+166 


+13 
♦351 
-16U 

♦168 
+21*8 


-1.555 


-328 

♦U 

♦32 
♦1 

♦6 
-26 

-A. 


-31»* 


-162 
-50 

♦1 

-30 
+2 
-1*1 


-280 


♦g.13'* 


April 


+1.716 

lie 

+1 

-72 

+6 

-5 
+5 
-86 

+131 
+3 
+3 


-1 
+111* 

-382 

+167 

+  lltO 


+1,728 


-600 


-6 

+206 
-68 
-27 

-152 

+15 
-1*12 


+U62 
+23 

+2U 
+520 


♦36 


-250 

+6 

-38 
-1 

♦3 

+6 

-11 

-285 


♦83 
♦21 


+3 


+1*2 


+922 


Nay 


♦191 

-230 

-36 

-17 
-18 

-1 

+2 
+80 

-113 
-2 

+i* 
-67 

+797 

-323 

+267 
+132 


-510 

-6 

+77 

-117 
♦29 
■  +1 

-369 

-20 
-327 


-21 
+U9I* 

♦36 

-1*1* 
-711 


June 


-1,1*88 


-53 

-3 

♦10 


♦13 
-36 


♦51 
♦13 

-1* 


♦  101 


-1.027 


+1,055 

+5% 
+9 

-18 

+1*1 

-2 

+6 
♦39 

♦266 
♦20 
+93 


-1 

-7 

+1.376 


♦57 


+3,1*80 


+610 


-31* 

♦156 

♦7 

-38 

♦55 
+8 

-312 

+2 

-65 


+10 
-303 
-169 

-60 
+11*2 


July 


-601 


♦>*2 
+3 
♦5 


♦1 
♦61* 


+18 
+70 


♦2 


♦109 


+3,662 


-I406 
-139 

+35 

+82 
-2 

-U 

+6 
+5 
-33 

♦397 

+1*2 

-77 

-1 

♦U 
+1*1* 

+1,271* 
+1 

-29 


+1.199 


-571 


-150 
-152 
+11*3 

+98 

+116 

+5 

-103 

+1* 


+22 
-183 

-36 

-55 
-lOi* 


-395 


-135 

+2 

♦1* 


♦8U 
+112 


♦3 


♦30 


♦229 


+1*20 


August 


-3X1 

♦2U3 
-51 

-1*3 
+2 

-7 

-U 
-15 
+6 

♦20U 

+7 
+1* 

♦1 
-2 

♦67 

♦913 

+68 

+51^ 


+1.136 


+156 


+1* 

-58 

-1*3 

♦6 

-10 

-965 

-1 

♦151* 


♦  10 

+1,027 
+1*11* 

-286 
+91 


♦31*3 


♦U6 

+17 

-3 


-2 

-1*1* 

-77 
-63 


:l\ 


+1 
♦61 


+122 


+u 


+1,698 


September 


+Ul 
-218 
+  158 


+2 

-67 

+3 
♦33 

+275 

-85 

♦15 

-7 

+1 

-11*8 

+  6U3 

-69 

+1 

+17 


+595 


+li*5 


-560 
+38 
+31 

-208 
-62 
+2 

+355 

-3 

+60 


♦73 

-201 

-3 

-31* 
+311 


October 


-201 


+1*2 
♦3 
♦1 

+2 

♦  2 

♦65 


+116 


■61 

-15 


-1 
-12 


-91 


♦565 


-U39 
♦91 

-97 

♦36 
-8 
-9 

-2 

+7 
-51 

♦216 
+85 
+73 

+1* 

♦U 

-108 


-2 

-11*8 


-337 


♦507 


-728 
-39 


-6 

-155 

+3 

♦838 

♦12 
-151 


-18 

+107 

-30 

-119 
-536 


-830 


-30 
+6 
♦2 


-1*7 


-27 

-28 

+1 
♦  60 

-1*5 


loTealMr 


+860 
-21*2 


♦1,185 

-7 


-lU 
♦90 
-10 

-170 

-Ul 
♦3U2 


-16 
-321 
+1*2 

+185 
-6oi* 


♦653 


♦205 
-6 
♦7 

-1 
+1 

+8 
+7 

♦3 


+2U5 


+70 
-120 

+3U 


+2 
-196 


Secaaber 


♦72 

>.l66 

+1*6 

♦590 

♦  111 

♦69 

+11 
+10 

+3 

♦1 

+13 

+g 
♦15 

+11 

♦;i 
♦61 

+1.071 
♦15 
-2 

J 

♦u 

^279 

♦82 

+2 
+>iU 

♦255 
♦U 
-1 

+18 

+1,781 


+610 


-33 

♦12 
♦1*6 

-8 

♦22 
♦36 

-195 

+29 
-50 


♦10 
-96 
♦12 

♦313 
-298 


-200 


♦  121 
+5 

♦U 

-28 

•2 

-U 
+31 


+127 


-38 

♦5 

+9 

-1 
+2 

+91 


-39 

-210 

+68 

-1 

-2 

-3 

-7U7 

+  I.30I* 

+2.383 

(Continued  on  folloving  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countrlee  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  4.-  Net  Movement  in  Brokerage  Balances,  by  Countries, 
January  1042  -  December  1045  -  (Continued) 


( In  tbooaandt 


of  dollu-t;   aacatlT*  flgnrti  In&lMt*  a  n»t  o»tno»  of  appltal  from  tlf  Ihlted  Statet) 


H,  A 


>l'?.' 


->*■■., 


^..A/v^v^'-^  :: 


'>'/.•■'«.' 


>|i^-:';'S: 


(Contlnnad  on  follovlBs  pac«) 
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I 


f 


i 


Section  I  -  Summary  -  (Continued) 
Table  4,-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1042  -  December  1045 

Up  tbouaands  of  dollar*!  negatlTO  flgurei  Indicate  a  net  outflow  of  c«pltal  from  the  Dhlted  Statea) 


(Continued) 


Borope 


Total 

calendar 

year 


fblted  Kingdom. 

France 

Belgium 


Danmaric. 
Wnland. 
Germany. 


Oreece 

Italy 

Liaaabourg. 


ITetherlanda. 

Bonrejr 

Portueal 


fitxnanla. 
Spain. .. 
Sweden. . 


Switzerland. . . 

TI.   S.    S.  H 

It^oslavia. . . . 
Other  Burope. . 


Total  larope. 
Canada 


Latin  imerlea 


Argentina. 
Bolivia. . . 
Brazil 


Chile 

Colombia. . . 
Coeta  Bica. 


Cuba 

lYenoh  Vert  Indie*  and 

Guiana 

Hexloo 


Betherlande  Vest  Indiea 

and  Sorinan 

Panaam 

Peru 


Venezuela 

Other  Latin  inariea. 

Total  Latin  inariea. 


Aala 

Shina 

French  Indo-(Mna. 
Hong  Zong 


India,  Burma,  and  Cegrlon. 

British  llalaya 

Je;>an  (including  Korea 
and  Hannhnirla) 

Hetherlands  Bast  Indies. . 

Philippine  Islands 

Tuifcey 

Other  Asia 


Total  Aala. 


Othar  countries 

inatralia 

Sew  Zealand 

BsTpt  and  iaglo-lgytian 
Sudan 


French  Korocoo 

TTnion  of  South  Africa. . . 
All  other 


Total  other  countries. 

thldentifled 

Orand  total 


+1,305 
+3U3 
*335 

+96 
+26 

+1*3 

+51 
+10U 
+180 

+3.761 

+997 

+8? 

+13 

-77 

+3U2 

+7.260 

+2 

+l,0Ug 


igitg 


+15.911 


♦3.351 


♦l,2l6 

+26 
-356 

-185 

-139 

+11 

-1.123 

+3 
-173 


-23s 

+2.510 
-252 

-1.158 
+699 


+sui 


-2.750 

+771 

-75 
+3 


+8 

+173 

♦3 

+83 


-1.793 


+U2 
+19 

-32 

+12 
+10 

-623 


-572 


♦56 


+17.79"* 


January 


-12 

-1,168 

+170 

+5 

-128 


+1 

+21 


+I3I1 
.III 


-152 

+23 

-112 

-9 


zL 


-1.121 


+557 


♦620 
.11 

+115 

+1)0 
+77 


+29 
+31 
-37 

+1U5 
+79 


+1,163 


-l.it6l 
+658 


yebruary 


+51 

+970 

+93 

+8 

-1 


+2 

-U 

+251 

-121 

-5 


♦1 

+10* 

+i,oiu 
+9 

+11*2 


+2,1*51* 


+305 


-ll* 

-7 
-P3 

+1*0 
-27 

-19 

+186 
13^ 


+39 

+670 

-25 

+72 

+1*05 


+91*1* 


-23 
+1 


-57 

+67 
+2 

-3 

+1 

+1 
+6 

♦21 

-i* 

+11* 

+1* 

-835 

+62 

+U 
-1 

+17 
+1 

- 

+10 

+3 

+3 

+18 

4 

+11* 

+27 

+79 

+1U 

-1* 

-195 

+3,81*0 

March 


-15 

+229 

-78 

-3 
+1 

+20 

+1 
+10 
+29 

-78 
+97 

+1 

+13 
+7 

+11 

+5a 


-dill 


i^ril 


+353 


-C6 


+71*1 
+3 

-272 
+31* 
♦65 
-59 

-293 


-183 
+372 
-131 

+100 

-11* 


+300 


-131* 

+11 

-9 
+1 

-3 

*+i 
-11* 


-79 


-u 

+51 


+33 


+521 


-120 
tu6 


+9 
+38 

+1*21* 

+6 

-21* 

-3 

-3 

+11 

+21*0 

+u 


+661* 


+80 


+U79 

+10 

-235 

+61* 
+11* 
-11 

♦262 

+2 
-501 


+11*5 
-398 
-i*9U 

+197 
-61* 


-530 


-320 
+18 

-e 


+31* 

.11 


-263 


+22 


+16 


-27 


-78 


May 


+683 

-552 

+7U 

-15 

-13 


-8 

-1*18 

+95 
+31 

-9 

+2 

+« 
♦91* 

+1,117 


_=iL 


+1.072 


+2.256 


-965 

+11 

-91*0 

-112 

-91* 

-1 

-192 

+70 
+1.313 


-2 
+1.222 

+25I* 

+17"* 
-21*1* 


+1*91* 


-561 

+1 

-3 

+1 
+56 

-78 


-580 


-33 
-2 


-3 
+12 


-7 


+3.209 


Jwu 


+2.538 

+251* 

-5U 

♦5 
+1 
+1 


+11* 
+5 

+1*11 
+117 

+2 


+2 

+11*8 


+187 


+1 
+1*2 


July 


+3,671* 


-1,367 


-558 

+11* 

+961 

-235 

-122 

-29 

-355 

-72 
+333 


+590 


-1.1*75 
-607 


-3.328 


-728 

+5 

-11 


-56 
-1*1* 

:l 


-833 


-1* 

-1 

+10 

+10 
+1* 
+U 


+23 


-1.831 


-3.128 

♦2li 

+30 

+5 
+1 

+12 

+1U 

-5 

*% 
+6 

+1 

-1*2 
+381 


-=12. 


-2,02l* 


-611 


+3UI 

-1 

-367 

-I 

+2l* 
-317 

-297 


+101* 
-376 

-5S6 
-295 

-21 


-1.792 


-233 

+5 
-68 


-38 
+1 

+16 


-307 


+22 
-3 

-25 

-9 
+6 


+51* 


>*,689 


Augost 


-290 

+293 
-305 

-110 

♦9 

+1 

♦5 
+300 

+173 
+205 

+16 


-3 
-38 

+225 
+2 

_+li 


+626 


+866 


+331 
-22 
+36 

+239 

+1*8 
-275 

-562 

+86 

+U31* 

-18 

-212 

-51 


+1* 


+381 
-6 
+2 

+23 


+112 

-39 

+26 


+U99 


+1 
III 


+69 


+2,061* 


Scptflsflitfr 


+823 

-53 
+101 

+71 

+1 

+139 

-10 

+78 

+385 
+91* 
-lU 


+18 
-67 

+1.195 
-2 


+2,761 


October 


♦368 


+1*60 
-7 
-7 

-lljS 

-70 

-1*9 
+1*98 

+501* 


+1^1 

-9 

+1*82 
+1*0 


2,187 


-112 

+80 

+1 

+53 


-62 


-35 

-2 


+2 
+251 


+217 


+5.1*69 


+28 
+129 
-115 

+52 

-26 

♦11 
+U 
+22 

+1*52 

-35 

-11 


+2 

-33 
-51I* 


+J26_ 


+153 
-169 

-36 


+i|i*5 


-1 
-35 


-26 


-227 


Boreaber 


♦250 
-126 
-199 

-78 

♦5 

+17 

+3 

+1 

+76 

-1,067 

+131 

-19 


+3 
♦99 

*«6l 

-19 
+1.100 


+309 

+1,038 

-923 

+1,166 

-321 

+10 

+1,096 

1JI 
-186 

-15 

+118 

+6 

-100 

+5 
+9 

-1*1*2 

+35 

-i«i* 

-295 

+1*51* 
+331* 

+172 

+12 

+21*9 

-23 

-957 

-86 

+1,518 

+368 

-35 

+2,1*18 

+l*2l* 

+« 

+72 

-278 
-8 

+5 

-7 

+6 

-152 

+251 

+1*9 

-1|8 


-175 


+7 

+1 

-1* 

+3 

-11 

+191 


+187 


+4,636 


Seceoiber 


♦^ 
+360 
+256 

+131 
+13 
♦18 

+38 

+1,901* 

+555 

-1 


+35 

♦92 

♦2.11*5 
+20 

=2. 


+6,105 


+738 


-76 

+18 

+ia 
-36 

-579 


-12 

-609 

+939 
♦55 

-907 
♦891* 


-981* 


+25S 
+6 
-6 

+1 

i 
+31 


+335 


+11 
+25 


-1,165 


-1.119 


•■5.075 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

T^le  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 


( 

[n  thouaanda  of  dollara;   nagatlTO  flgurea  Indicate  net   aalea  by  forelgnera) 

Total 

calandar 

year 

191*2 

191*2 

January 
(Jaa.l- 
Jan.28) 

Tebmary 
(Jan. 29- 
reb.25) 

March 
(rel..26- 
Apr.l) 

April 
(Apr.2- 
Apr.29) 

Hay 

(i^r.30- 
June  3) 

Juna 
(June  It- 
June  30) 

July 

Auguat 

Septaoher 

October 

HoTamher 

December 

XULTOp* 

-9.686 

♦6.327 
-1.620 

-711 
-113 
+257 

+1.791 

+21*.  786 
+13.607 

-652 
+189 

+338 

-10 

-U 

-75 

+18 

+3.056 
♦311* 

+1U5 
+365 
+lll» 

-21 

-6 
+1 

-1.256 

+818 

♦1.250 

+169 

-19 
-81 

♦U 

+299 

-89 

+368 

-1.603 
+350 
-158 

+25 

+101 

-26 

-1*6 
+2,856 

+1*20 

-695 
+71*0 
-301 

+5 

+5 

-56 

+308 

+1.71*5 

+377 

-2,112 
+281 
-153 

-110 

-8 

-71 

+231 

+1.822 

+159 

+92 
+31*0 
-533 

-65 
+188 

+9MO 

♦2.661 

+278 

+3.766 

-517 
+8O3 
-3I8 

-2l*l 

-31 

-8 

-181 
+2.030 

+577 

-508 

+381 

+13 

-85 

-57 
+12 

+191 
+1.760 

+3.55>* 

-356 

-381* 

-21* 

-157 
+19 

-57 

-81 

♦3.'tao 

+2.381 

-1*72 

+398 

-363 

-3 

-a 
-1*6 

+857 
+3.U06 
+1.851 

-650 

+1*0 

+65 

+391 

+511 
+1.301 
+2.078 

fhlted  Ilii«doB 

rranc* 

Bslglua 

0«rm«ay 

Italy 

Hetharludi 

Sv«d0D 

9yl^g0pl^aA 

Other  luropa 

Total  lorep* 

Canada • .....••••••••.••••• 

+3U.638 

+3.17'* 

+1.1*10 

-2.3O8 

+1.919 

+2.128 

+39 

+2.111* 

+5.231 

+i*.76i 

+5.607 

+6.797 

-38.751 
♦31.1*22 

■ 

+1.270 

-7.'«'* 
-557 

-8.618 
+2.568 

-8.289 

-6.1*86 

-5.5l6la/ 

-16.998 

♦3.729 

+91 

♦9.217 

-2.658 
+2.1U5 

+2.931 

Latin  iaerlca 

+1.559 

♦1.595 

+6,087 

+2.95915/ 

+'*.755 

+1.1*38 

+179 

+3.570 

+5,121* 

Aala 

Japan  (Indndlne  Eoraa 

and  Kanchttrla) 

Other  Aala 

total  lala 

-35 

♦10,512 

♦10.1*77 
+l,Ul*9 

+56 
+89 

+129 
♦11*6 

+33 
+323 

♦lU 
-i6e 

+89 
+1*67 

♦1.122 

♦7 
+262 

+269 
+5 

+2 

♦1.199 

-332 
+173 

+7 
+1.892 

+3 
+'*.33l 

♦i*.33'* 

♦29 

+9.U57 

-28 

♦67U 

♦11.5 

♦275 

+356 

-15U 

+556 

♦1.109 

+1,201 

-159 

+1.899 

+61*6 

All  other 

+55 

+222 

+30 

+21*6 

+181* 

-1* 

+199 

-19 

+290 

+a2 

Orand  total 

♦39.235 

♦6.203 

-6.071* 

-7.972 

-l*.683 

+2,1*69 

-1.1*131/ 

-8.203 

+8.681 

♦5.323 

♦19.737 

+15.710 
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Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thomands  of  dollars;   negative  figure*  li^icate  net  lalet  by  foreigners) 


turope 


United  Kingdom. 

Trance 

Belgian 


Denmark, 
rinland. 
Germany. 


Qreece 

Italy 

Luxembourg, 


Hetherlaiads. 

Nor»ay 

Portugal.... 


fiunanla. 
Sp<dn. . . 
Sweden.. 


Svltterland., 
U.  S.  S.  H... 
Yugoslavia... 
Other  Surope. 


Total  Bnrope. 
Canada 


Latin  America 


Argentina. . 
Bolivia.... 
Brazil 


Chile 

Colom'bla... 
Costa  Rica. 


Total 

calendar 

year 

I9U3 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama. ..•■•.....•....., 
Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America, 

Asia 

China 

Trench  Icdo-Chlna. ., 
Hong  long 


India,   Burma,  and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Mancburl a) 

Hetherlamls  Kast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.,.. 
Other  countries 


Australia. 

Sev  Zealand 

Zgypt  and  Anglo-^yptlaa 
Sudan 

French  Morocco. , 

Onion  of  S-mth  Africa... 
All  other 

Total  othar  countries... 

Unidentified 

Oraad  total 


-20,1*35 

+1*61* 
+1.535 

+1,961 

+26U 

-18 

-137 
+680 
-111 

+i*,37'* 

+2,360 

+1 


+2l* 
+5.356 

♦6,  •531 
+523 

♦3.6sg 


♦5,051* 


+5.611 

+99 

+1,520 

♦1,381* 

+2,41*0 
-106 

+8,887 

-lU 
+3.733 


+20 

+U.967 

+77 

♦1.365 
+2,128 


+32,111 


+67 
-78 

-155 

-571 
-5 

-28 

+35,1(00 

-2U1* 

+  180 

+990 


I9UJ 


January 


+35.556 


+1,382 
-5 

-50 

+  86 

-335 

+1,261 


+105. U63 


-111 

-895 
-772 

+367 
+2 


-U 
-2 

+16 

+859 

-6 

-15 


♦1 
+269 

+2,280 
+U2 

+i*i 


+2,085 


-86. 1520 


-251 

+19 

♦325 

-22 

+219 

-15 

+1,162 

-65 


-11*3 
-39 

-8 

+263 
-73 


♦  1.372 


-11 


-10 


Tebrtuiry 


+1,100 
-?0 

+  1 
♦  36 


t-i.oge 


+2UU 
+8 

♦5 


♦250 


-81.717 


-713 
+93 

+80 

+3 
+2 
-29 

-loe 

-20 

+15 
+U11+ 

+702 
-3 


-1*0 

-38 

+1,803 

+163 


4-130 


+2.1*5'* 
-15.23'* 


-618 

-83 

+271* 

-3U 

+162 

-lU 

+98l* 
+13 


+50 
-1*98 
+83 

+339 

-?i* 


f63U 


-136 


-108 


♦3 

♦>»5 

+22 
+  352 


•■171 


+81* 
+3 

+3 

♦  2 
-63 


►  67 


-11.908 


-1,301 
-2U8 
-160 

+375 

+11U 

-19 

-28 

♦39 
+1^3 

+61 

+159 

-9 


+3 

+1*20 


+31 
+1U 

+136 


-370 


+57.'*g8 


-7U8 

+10 

♦259 

-268 

+  3U5 

-16 

+1,759 
+1*13 


+12 

+369 

+22 

+22U 
-139 


April 


+2,21*2 


+708 


-52 


+8,000 

-1*5 

+U2 

+297 


+8,91*3 


+80 
-7 

-U 

+75 
-20 

+86 


>68.513 


-1,631 

+1.158 

-71*2 

+  1,395 
+  11* 
+23 

+1* 
-90 
+16 

+  1.127 
+59 

+35 


-1 
+2,1*15 


j^ 


+5.893 


-5.182 


-'*77 
+9 
-1* 

-256 
+97 
+16 

+936 

-6 
-126 


+26 

►  1,81+6 

-126 

+213 
-1 


+2, 11*7 


+  1,1*82 


-202 


+1,000 

-22 

-2 

+6U 


+2,313 


+393 


-23 

+29 

-U7 
+1*72 


♦82U 


+5^^225 


May 


-1,1*10 

+1*,013 

-1*1*8 

+29 

+3 

-2 


+87 
♦9 

♦1.106 
+1*6 

+22 


+51* 
-7"* 

+132 
+10 

+i* 


+3,581 


-9.729 


+1,028 

+27 
+71 

+1,079 

+310 

-6 

+1*0 

-U 
+21*2 


-22 
+135 

-86 

♦  191 
-122 


+2,883 


-965 


-250 


-3 

+1,000 

+136 

♦53 

+106 


♦77 


►  117 
♦6 

♦36 

-3 

-n 
+83 


♦231* 


-g.95'* 


June 


-5.517 
♦  135 

-67 

-95 
+8 

-27 

+2 

+1*63 
-12l* 

+213 

+3"* 
+135 


+2 

-2U 

+250 


_*k2_ 


-■*.569 


-1.306 


+563 
+36 
+89 

-78 

+676 

-39 

+169 

+116 


+79 
-1*1*9 
+11*6 

+99 
-227 


+  1,180 


-11*6 


-1*0 


-67 

-1 

+198 


-56 


+59 


+12 
+7 
-37 


♦39 


-\7i2 


July 


-2.703 

-6.1*96 
+2,81*1 

+  11 
♦  10 
-30 

-10 
+90 
+18 

+II+9 

+206 

+  18 


+1* 
+30 


-357 
+1UI* 


♦61* 


-6,011 


17.309 


(Continued  on  follovlng  page) 


+386 

+82 

+26 
-1*7 
+2 

-358 

-3 

+165 


-36 

-1,162 

+191 

+79 
+20 


-655 


-1 
-78 


-9 


♦  11*,  350 
+166 
+16 
+98 


.li*,i*U3 


+30 


-17 
-36 
-17 


-31 


.±11 


-9.5U8 


August 


+1,211 

-1,891* 

+  11* 

+  12 
-2 
+5 

+U 

+52 

-6 

-156 

+815 

-10 


+8 
-567 

-2,252 
+2 


-2,7»*6 


107,1*61 


+662 
+12 
+75 

-200 

+26 

+9 

+2.168 

+3 
+1.232 


-13 

-365 
-296 

+176 
-13"* 


September 


♦3,355 


♦1,062 


.136 


+7 

+1,000 

+107 

-1 

-21 


+2.018 


+  69 
-13 

-7 

-11 
-IU8 
+278 


►  l68 


_-629 


+109.617 


-2,8lU 
+3.233 

+205 

+9 
+71 
+1*8 

-3 

♦'*3 
-Ul 

+129 
+153 

+1 


-2U 
-139 

+2,307 
+7 
-1 

±L 


+3.191 


October 


+23.951 


♦1.986 
+21* 
-'♦7 

+89 

+  118 


+1.51*3 

+951 

-1*8 
+22 
+83 

+160 
+2.209 


+7.090 


♦  281* 
-20 


-1 


+8.097 

-27 

-11* 

-139 


+8,l61* 


+5 

-23 

-6 
+1U3 


♦1U7 


+'*g.5'*3 


-1,208 

+  I.OII* 

-33 

+65 

+21 

-3 

+6 

+7 

♦lU 

+591* 

+71 

+9 


♦33 

-501 

+  102 
+121 

+  1 

0.216 


+3,529 


-7.1*13 

+1,276 

+10 

+89 

+269 

-20 

+180 
+IUO 


+96 

+?93 

+33 

+87 
-21* 


+3,029 


-1.336 


+29 


+  10 

+350 

+28 

-9 

+17 


-911 


+  82 
-7 

+3 

+20 

-12 

.±15. 


+  101 


-1,665 


Boveaber 


Ceceaber 


-1,91*1 
+261 
-113 

-U 
+11 

+U 


+78 
-32 


-1 
+1,612 

+  1,702 
+13 


+1.577 


-2,81*9 


+166 

+1*7 
+231* 

+718 
+  129 
+  12 

+238 

+U3I 


+  11* 

+2,809 

+8 

-26U 
+89 


+l*,631 


♦  60 


♦500 

+9 

+75 

-50 


+583 


♦  11*5 


+U 

-5 

►  20U 


♦  31*0 


-J*L 


+1*.  239 


-2.297 

+90 
+730 

-206 
+10 

+u 


+27 

-70 

-130 

+U3 
-150 


-15 

-U7 

-1,535 
+7 

-21 


-3.560 


-12.288 


♦1,638 

-2 

+  152 

+2Ul 

+  136 

-35 

+66 

-1* 
+221 


+5 

+1,1*06 

♦27 

-202 

♦55"* 


+1»,203 


-93U 
-135 
+319 

-11 


-55U 

-2 

+32 


-1,285 


+51 

♦5 


-12.9'w 


ftme 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(Iq  thoutandi  of  dollar*;    na^atlTe  figures  Indicate  net   aales  bjr  forelgnsre) 


lurope 

United  Kingdom. 

Trance 

Balglna 


Dannark. 
Finland . 
Oaraany. 


Oreeca 

Italy 

Lnzeabourg . 


Hetberlande. 

lorway 

Portugal. . . . 


Sumanla. 
Spain. . . 
Sweden. . 


Switzerland. . 

U.  S.  S.  E. . . 
Tugoelarla. . . 
Other  Eoxope. 

Total  lorope. 

Canada 


I*tln  America 
iLrgectlca.  ■  ■ 

BollTla 

Braill 


Chile 

Coloobla. . . 
Costa  Blea. 


Cuba 

French  Vest  Indies  and 

Oolana 

Mexico 


letherlands  Vest  Indies 

and  Sur  Inam 

Panaoa 

Peru 


Venezuela 

Other  Latin  Aaerlca. 


Asia 

China 

Trench  Indo-Chlna. 

Bone  Ko°e 


Totel  Latin  imerlca. 


India,    Burma,    and  Cejlon 

British  Malaya 

J^ac   ( Including  Eorea 
and  Manchuria) 

letherlande  Zast   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Australia 

Vew  Zealand 

Zgypt  and  Anglo-SgyptiaA 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All   other ^.■ 

Total  other  countries. 

Unidentified 


Srand  total . 


Total 

calendar 

year 

19l»l» 


-26,27U 
-l*.99'» 
-7.510 

♦86 

+136 
+66 

-1+20 
+979 
-718 

-a6U 

+2.3'i« 

+262 

+30 

-1,620 
♦2.025 

+1,035 

♦51 

-1* 

♦22.585 

-12.201 
+9V8^0 


+16.709 
♦1,058 

♦it,39l* 

+1,124 

+2.933 

-70 

♦1,822 
♦6,16^ 


-6U9 
♦It,  110 

+515 

♦1M)8 

+5.7'*7 

♦Ult,252 


*170.U38 
+69 

♦1*27 
-2 

-157 
♦6,002 

♦77 
♦UO 

+221 
+177.115 


+1.339 
-21 

+85 

-39 

-33'* 
+185 

+1,215 


+30U.231 


19'*'* 


January 


-2.gUl* 
-MO8 
-351 

+5 
♦7 
-9 

-28 

+2U2 

-17 

+566 

+177 

♦16 


-136 
-831 

+20 
-15 


-3.601 


-328 


+2.300 

+3 
+92 

-16U 

-250 

+9 

+16 
-205 


+13 
+1 . 318 

+222 

+121 

+6U 


February 


+3.539 

+30 

+30 

-U 

-110 

-12 

+68 

-12 

+171 


H6l 


+39 


+83 


-1U6 


-1,835 

+2.  ■'72 
-78 

-5 
+1 
-1 

-12 

♦76 

-5 

+33 

+57U 

+U8 


-I.U55 
-13 

+2.118 
+6 


♦27 


+1,851 


-7,266 


+287 

+23 

-75 

-lU 

+I13 

-l» 

+361* 

+11+ 
+115 


+195 
+148 

+179 

+220 


+1.307 


+5 

+8 
+62 


-U6 

-5 

-31 


March 


-8 


+279 
-9 


+270 


-3.8U6 


-3.052 

-13.270 

+395 

+76 
+73 


-IS"* 

-5 

-19 

-282 
+86 
+51 


+16 
-IU7 

+150 

+6 
+37 


-16.019 


-21.625 


+Wt2 

-11 

-226 

-62 
+11* 
-16 

-731 
-139 


-98 
+93 

+98 

-16 

+288 


April 


-36U 


+1U 


-8 


+5,000 

-l'*7 

-1 

+1*3 


+U.89U 


+57 


+li 


-1 


-33.079 


-1.621 

+706 

♦68 

-59 

+20 

+5 

+U 
-10 


-11I9 
♦Its 

♦81 


-5 

-60 

+73U 
+5 

+it.6ih 


May 


+U.381 


-1|,280 


+U9I 

+21 

+183 

+60 

+1*3 
+7 

+2i*5 


♦215 


-1.892 

-1.582 

-1.571* 

♦5 

+21 
+15 

+2 

-18 

+2 

+I1I 
+78 
-15 


+3U 

-ll*2 
-509 


-5.535 


-fi.357 


+71*9 
-50 
-60 

+1.153 
+38 
+11* 


■June 


-1 
+300 

♦1 
♦1.170 

-7 

-82 

+188 

-21 

MS 

+12 
+126 

+127 
+232 

+1.586 

♦3.515 

-612 

-U7 

-116 

♦33 

+1*55 

♦79 

- 

-2l* 

+26 
+11* 
-13 

-9 
♦58 

-21*6 

+90 

+202 

-6 

♦59 

+21* 
+1 
-6 

-u 

♦2 
♦32 

+1.656 


+82 


-8.205 


-3.171 
+8.1*73 
-6,321 

♦89 

♦16 

-7 
+8 

+61* 
-8 

♦716 

+327 

+11 


-30 

-75 

+395 

+U 

+3 

+15,891 


♦16.385 


+27.717 


+226 
-3 

-1*0 

-ii* 

+301* 

-13 

-27 
+2.518 


+172 

-722 

+51* 


July 


-1*92 

♦172 
-166 

-1*1 

♦1* 

+5 

+82 
-3 

-173 

+151 

-12 

-16 
-631 

-123 

-13 


-1.256, 


1-69.583 


-222 

♦763 


+2.996 


+6I8 

♦81 

+1* 

+1* 

+500 

+I3I* 

+3 

+11 


+2.933 

+27 

+669 

-95 

+216 

-52 

+3.329 

-21 

+1.939 


+18 

+1.215 

-80 


August 


+2U 

+1*79 


+10.601 


+1.355 


+2I* 
-1 


+8 
-85 
♦'*37 


♦386 


+l*8.8l«5 


+I.I2I* 

+1* 

-60 
-2 


+500 

-56 

-13 

+282 


+1.773 


+20 
-7 

+78 

+16 

-205 

_^65. 


,i6i 


+80.538 


-'*.i*95 

-1.953 

-21 

-151* 

-2 

+9 


-109 
-550 

-353 

+571* 

+51 


+19 
+3.550 

-103 


-22 


-3.559 


+6.320 


+1.01*0 

/3 
+1,672 

♦11*7 

+535 

-8 


+1*7 


-22 

+828 

+15 

+381* 
+300 


September 


♦3.2U5 


+239 
♦10 

-19 


+309 


♦336 


-1 

-1 

-1*2 

-309 


-19 


♦6,296 


-1.571* 

-10.197 

-31 

-1 

-7 


♦86 

+151* 

+21 


-1 
-119 

-i.5'*7 
♦1 

-61 


-13.285 


+50.672 


+1*,062 

+917 

♦281* 

♦82 

+309 

♦11 

+1*3 
+1*78 


-125 

+1.063 

-7 

-93 
+527 

+7.551 


October      November 


-98 

-5 

+172 


+1 

+51 

+2U 

+1 


+11*5 


+88 

+9 


-30 
+22 

-ll*8 


-60 


+U5.O23 


-1.119 
+3.290 

-1*U 

-98 
+28 


+76 
-108 


-128 
-115 

-551 

-2 
+32 


+1.21*9 


-5.320 


+71*5 
-15 
+299 

-86 
+1 .092 

+6 
-U5 

-1*0 


-11 

-37U 
+51 

-13 
+166 


+1.775 


-2i*3 

+9 

-52 


-70 
-116 
-U72 


+22I* 
-5 


♦6 
-15 
+70 

+280 


-2,1*88 


-1.682 
+36 
-12 

-1*9 

+26 


+250 
-26 

-320 

+67 

+5 

+6 
-139 

+I.SU5 
+9 

+85 


+131 


-6.859 


+1.658 
+108 

+56U 

+1*5 

+26i+ 

-5 

-662 

-6 
-375 


-601 

+1.068 

-29 

+232 
+1.527 


December 


♦3.788 


-599 

+1 

-52 

-11 

% 

-208 


-892 


♦25 


+21 


-3.811 


-2.1*97 

+7.367 

+625 

+3I8 


-265 

+31*1* 

+12 

-371 
+61 
+10 


-65 

+52 

.5U3 


+2.006 


♦7.057 


-8.1*07 


+1.776 

♦35 

+1,032 

+72 

+325 

-19 

♦990 


+356 


♦121 
-722 

+19 

-327 
+1,055 


♦it.713 


+170.028 

+1U 

-172 


+8 

♦126 
+  11* 
-12 


•170.006 


-lU 


.15 

-10 

+125 


+81* 


■173.'t53 


Iv.V    'i^v^ 


'» 't 


' f  --  -'    ...  ■- 


:t\i\  ' 


5'. ",  y.'-.v 
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Table  5i-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -   (Continued) 

(In  tbou*«nd<  of  Apllart;   nacBtlr*  flgurvi  IniUeat*  net  lalci  ^  fonlsiMra) 


Kurop* 

Unl  tad  Kingdom 

Tranc« 

Selglua 

Sonaark 

rinland 

OaiBanj 

Srooca 

Italy 

Iittzanbourg 

latharlinda 

lorwagr 

Part<]«al 

RoBanla 

Spain 

Swedoa .■•••« 

Switsarland 

n.  S.  S.  H. 

To^alfivla. 

Other  Zuropa 

Total  Surope 

Canada. •••••> 

Latin  Aaerlca 

Argentina. 

BollTla 

Brazil 

Chile 

Colombia. •••.■ 

Coata  Biea. 

Cuba 

Trendi  Veat  Indlea  and 

Oui  ana. 

Nazi  CO 

letherlanda  Vest  Indlea 

and  Surlnao 

Panama 

Peru. 

Tana  ruala. 

Other  Latin  America 

Total  Latin  America. 

Aaia 

China. 

Trench  Indo-Chlna 

Hong  Kong 

India,   Burma,    and  Ce/lon. 

Britlah  Malaya. 

JtpBn  (including  Korea 
and  Manchuria) 

letherlanda  last  Indlea.. 

Pbillpplne  Islanda , 

twct»f 

Other  Aala. , 

Total  Aaia. , 

Other  countriaa 

Aoatralla. , 

lev  Zealand. , 

ICTpt  and  Anclo-Xcrptian 
Sudan , 

Trench  Morocoo 

Union  o/  South  Africa 

All  other 

Total  other  countriaa.... 

Onldeoitfted. 

Oraod  total 

r       leriaed. 
1/     Adjuated  to  eoTar 
follooai      (a)   the 


Total 

calendar 

Tear 

I9U5 


-Ul.280 
♦'•,503 
♦1.957 

♦750 
♦852 

♦361 
+896 

♦218 
♦661 

-6. 118 

♦1.59t 

♦ISO 

♦37 
♦2.252 
-2. '♦53 

-12,it7l» 

♦15 

-37 

-9.092 


-57.178 


-15U,365 


♦17.0'H 

♦60 

♦3,667 

♦5,112 

♦1,887 

-91 

♦'♦.767 

-70 
-6.U6U 


♦221 

-5.'«5 
♦1,678 

♦977 
♦18.110 


♦Ui.Ugo 


♦21.930 

-I 

-70 

♦5I8 


-93 

-10.276 

-1.766 

♦  58 

-78 


♦10,222 


♦666 
-2l» 

♦65 
-5a 

-392 

♦330 


♦12U 


:ii 


-199.722 


19'»5 


January 


-3.602 
-72 
-69 

-35 

♦6 

.10 

-111 

-17 

♦6 
.2 

-3'* 


-6 
-117 

-2.363 


♦70 


-6.356 


♦6.62l«r 


♦256 

-17 

♦291* 

-127 

♦U5 

-3 

♦166 
-267 


-82 
♦25& 


♦2,201* 


♦580 

-7 

♦115 


-50 

-1 

-76 


♦  561 


.2U 
-36 
-25 


_J5. 


♦2,985r 


Tebruary 


-3.9'^9 
-89 
♦76 

♦101 
♦22 

♦6 


♦323 
-9 

♦77 
♦li» 
♦28 


-8 
♦190 

-2.6U1 

♦3 
♦1 

-1.108 


-6.963 


-93.6l9r 


♦Us 
♦lU 
♦95 

-72 

♦111 

♦13 

♦189 

-5 
-10 


-52 

-733 
-29 

-117 
♦U38 


-110 


♦9'»3 

-1 

-73 


♦ISO 
♦2 
-9U 


♦957 


♦33 


-35 


.192 


♦I 


-99. 92Ur 


-U,830 

-8.828 

-739 

♦398 
♦1 
-3 

.150 
-5 
-1 

♦12 

♦169 
♦79 


-2.363 

-1.152 

♦1 

-6.133 


-23. 539 


-7.551r 


-35 

♦5 

♦3U9 

:% 
-60 

♦168 

♦10 
♦261 


♦11 

-■*? 
♦21U 

♦107 

-78 


♦1.211 


-27 
♦1 
-97 


♦93 

♦26 
-161 


U65 


♦63 


-55 

♦35 

-31 

-5 


-y.03Tr 


i^rll 


-6.235 

-90'* 
-1.0i«9 

♦HI 

-l^ 

♦15 
♦MO 
-Itl 

♦298 
♦91 
♦20 


-236 

-239 

-2.155 

-77 
♦87 


-10.35'* 


♦19,920r 


-t9 
♦JO 
♦233 


♦109 
♦3 


♦  U81 


.:l 


♦llO 

-5U7 

♦82 

♦67 
♦52U 


♦857 


♦887 

-6 

-281 


-3'* 
♦U 
-28 


♦  5U2 


♦101 
-6 

.8 

-2 

-87 

-5'* 


_-56 


.jlL 


♦10,906r 


Magr 


-U,'»69 
-771 
♦96 

-38 
♦1 
♦UO 

.86 

-1.366 

-56 

-122 

-3 

♦13 


♦82 

♦9I4I* 

-778 


-33 


-6.5U6 


♦5.602r 


♦I.63U 

♦2 

♦333 

♦2. '♦53 

♦llU 

-11 

-115 
-318 


♦5 

-2.072 

♦282 

-379 
♦205 


♦2.133 


♦785 
♦11 
-208 


-25 

♦1*2 

♦7 

♦29 


♦6U1 


-63 

♦5 

♦1 

♦U 

-30 

♦102 


♦ii 


♦l,«'*9r 


♦2.037 

♦11,211 

♦2.022 

♦  328 

♦37 


♦1.376 
♦19 

♦1.991 


♦2l40 
-3U 

♦  3.81(0 
♦1 


H29 


1-23.  '♦30 


-6.1lt6r 


♦1.685 

-1*6 

♦1,1S6 

♦26U 

♦315 

♦23 

♦  7UI 
-9 

-21* 


♦163 
♦804 
♦617 

♦20 
♦1.858 


*7.597 


►16,51*1 

-10 

♦1.230 
♦3 
-38 

-30 


♦17.696 


*iK, 


.1*1 

-3 
♦15 
♦29 


♦1(6 


►'tg,623r 


July 


-1.321 

-6,002 

-82 

♦11* 
♦3 
♦7 

-67 
-38 1* 
♦  50 

-1*83 

-63 

♦8 


♦51 
♦12 

♦  7'^3 
-1.027 


-8,51*1 


-5.7a 


-U56 
♦1*51 
♦370 

♦23 

♦230 

-19 

♦719 


♦289 


♦72 

-1,212 

♦111 

♦  31*9 
♦173 


♦1,100 


♦11.837 
♦2 
il2 


-lOU 
♦l*i 


♦11,768 


-2 

-6 

♦U 

♦lU 
-106 

♦68 


-28 


-1.1*23 


Aacoat     September    October      loTimber   December 


-1.125 
-557 

-195 

-105 
-1 
♦8 

♦1U2 
-25 
-513 

.200 

♦1,889 

-2 

♦16 
♦Sit 
.92 

.I.I19I 

♦6 

♦1 

-103 


-2,063 


-2U.253 


♦21(0 
♦13 
♦372 

-95 
-5 
-7 

♦879 

-1^7 
♦73 


.208 

.1,616 

.68 

♦117 
♦917 


♦565 


-1,100 
-33 


-137 
♦1 
-19 


-1,322 


♦2BU 
-3 


♦227 


-26.81*6 


-1,852 

♦  7,1*27 

♦138 

-11(2 

♦685 

♦21 

♦11* 
♦8 

♦  78 

-2.820 
.122 

♦3 


♦57 
-1.573 

♦2 


♦1.875 


-16,1*87 


♦lOl* 

-16 

♦208 

-57 
♦51* 
-17 

.U31 


-693 


.69 
-858 
♦165 

-268 
♦2,118 


♦2l(0 


-90 
♦18 
-1(0 

.1* 
.15 

il 
♦13 


-175 


♦17 

♦6 

♦56 

.62 

.200 


-181 


-1''.731 


♦60U 

♦2 

♦36 

-2 

-90 

♦lOU 

-63 

-2,127 
-51 
-50 

♦15 

-37 

-3 

♦897 


-215 


-7.726 


-58.222 


♦12 

-1 

♦  113 

♦1(01 

♦1*08 

-19 

-50 


-U,051 


.11 

-2,667 
-16 

.122 

♦2.763 


.3.21(0 


♦3.2l*l* 

.1 

-6U 

-39 


.U 

-9.232 

-313 

.1 

♦219 


.6,191 


♦121* 


-7 

-1* 

♦109 


*j2i. 


-It,  262 

-7,821 

♦71*2 

♦1*6 
♦  12 

♦61* 

♦1,11*9 

.31*9 

-60 

-2.233 

-85 

♦102 

♦6 

.2 

-1(25 

-3.187 
♦2 

.555 


-16.856 


♦25. 93'^ 


♦12,073 
.21*8 
.li»7 

♦1.313 

♦lUi* 
♦31 

♦5U 


.592 


♦5U5 
-5*5 
♦211 

♦1*71* 
♦365 


♦13,638 


♦17U 

♦23 
.2 

-69 
-l.OOl* 

-715 

-5 

♦1*1 


-1.557 


♦66 


-3 

.180 

-10 

.562 


♦682. 


.75.o''7  )    ♦eo,i»70 


-5.273 

♦11.256 

♦1*13 

♦lUO 
♦89 
♦191 

-a 

♦607 

♦l.07l» 

-517 

.1*70 
♦7 


♦2.085 

-383 
-2.6llt 

♦35 
.158 


♦6.1(61 


.1*1(6 


♦1.529 
.117 
♦261 

♦1*U7 

♦709 

-25 

♦1,966 

.16 

-1,118 


-193 

♦2.23I* 

♦63 

♦982 
♦8.573 


►15.295 


-ll,8l*l» 
-3 

-1*2 

-19 


-627 
♦19 
-17 


-12.533 


-1(0 
-25 

♦12 

-2U9 

-29 

♦1.007 


♦676 


♦9- '♦53 


two  lar^   traotftctioiu  Id  foreign  Meiirltl«t,   «a 
loelxulon  on  Jul/  I  of  $1U,  7^7  tbouaand  rapra- 


■•otin«  aalas  of  Oanadlaa  long-tara  teourltUa.    anl  (b)   th«  lnclu>- 
•  Ion  of  $2,^6U  thoue&nd  repr««antlng  rodAmptloaa  on  July  1  of 
Arg»ntln«  sccurltlvt. 


June  1946 
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Table  1.-  Short-Tera  Clalna  on  Foreigners  as  of  December  31,  1045,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


CIn 

thoaaandi  of  dollari) 

Total 

ahort-tera 

dalBi 

Short-term  clalmi  payable  in  foreign  eurrenclee 

Short-term  claim  peyable  la  dollari                        | 

Total 

Depoilti  of 
reporting 
baclcB  and 

banker!  with 
foralgnari 

Dipoaitt  of 

doaaitie 

olianti  vlth 

foralgnari 

Other 

Total 

Loaaa 

to 

foreign 

banka 

Liability  of 

foreigner!  on 

accept aacea 

their  account! 

Other 

lurop* 

25. ''39 

1.055 
b3l 

25 

33.853 
691 
^}^ 

68 

36.333 
31.590 

1*67 

61* 
1.602 

915 

2.926 

16 

7 
".693 

lUo,  711* 

53.337 

16,1*26 

123 

38 

10 
1 
53 

11* 
2l*0 

69 
U8 

105 

20 

1*66 

1*26 

13 

1 

21*0 
18,1*25 
21,191* 

8.81*2 
1*2 
19 

8 
7 

1 
lOl* 

1 
kjk 

283 

13 

120 

9.935 

16.995 

522 

26 
11 

28 

8 
209 

1*8 
1 

19 
27 
22 

132 

69 
1,122 

7.062 

55 
8 

2 

1 
18 

6 

7 

2 

1*1 

1 

92 
10 

11 

1 

51 

7.368 

9.013 
932 
593 

15 

5 

33.800 

677 
p 

68 

36,261* 

31.51*2 

362 

1*1* 

1.1*70 

1*1*9 

2,500 

".1*53 
122,289 

5.902 
391 

350 

20,556 

1*1*0 
136 

1 

659 

82 

187 

3 
1,035 

29.71*2 

11,172 

2,058 
67 

1 

^1^1' 
21*3 

15 

5 
13.177 

677 

P 
68 

35.821* 

31,51*2 

226 

"3 
811 
366 

2,313 

3 

3  Mi 

90,1*21 

UaitWd  lln^doa 

BelgluB 

OvDjaark • •• 

Tlnlsnd 

G«naaa/ ,.. 

Greece • .,.., 

Ital/ 

Uothcrlandfl,* ••.**■*•..• 

Portugal • 

Spain •. 

Swedtf  a , 

Swl t  x6rl and. ■•,•,,•••••• 

U.   S.    S.   B 

Tu^slaTla ■* 

Othar  Xuropo ••.••• 

2,126 

3.633 

566 

32.11*3 

2.629 

18,31*2 

Latin  Aaerlca 

^r^ntlna 

20,956 

1,31*6 

2U.65U 

6,590 

16.823 

1.237 

33.315 

56 
11,002 

U5I 
1,076 
1.9'»3 

6,051 

33. '«6 

929 
25 

IS 

73 
1.078 

3 

16 

28 
51 

2.220 

220 
20 

1 

70 

873 

2 

22 

Ul 

661* 

1 

12 
79 

"5 
1* 

2 
2 

3 
126 

3 

lit 

6 
10 

20,027 

1.31*6 

2l*,629 

6.587 

16,809 

1.237 

33.2'« 

66 
9.92"* 

UUe 
1.076 
1.927 

6,023 
33.355 

156.696 

7,058 
1*22 

2,1*80 
18 

U,o65 
22 

15.659 

1.728 

38 

1,81*0 
15.393 

1*8.723 

156 

192 

387 
2 

510 

7.752 
997 
275 

10,271 

2I+9 

992 

1.057 

8,581 
1.282 

107 
839 

ll*,8l*3 

79 

63 

1,006 
36 

I.32I* 
1,061* 

12, 720 
921* 

21.157 

5.512 

11,012 

1.211 

9.002 

66 

6,911* 

kUs 
1.076 
1.889 

U.076 
17.123 

93.130 

Bolivia 

Brasil 

Chila 

Colombl a 

Cotta  Rica 

Cuba. 

Tnnch  Wait  India*  and 
Oul ana. >*■*••• •••■•••• 

Mexico 

letharlandB  Wait  Indlei 

Vanazuala. *.••••••• 

Other  Latin  iaerlca..... 

Total  Latin  Aoarica..... 

Alia 

China 

158.916 

982 

1 

827 

7.1*89 
^35 

529 

1.393 

13.8U7 

2.011* 

2.652 

29.869 

1,682 
656 

316 

62 

i*,7i*3 
2,21*3 

9,702 

I.2U9 

756 

1 

•♦.855 
7 

215 

36 

1 
176 

U,9l*8 
lU 

3 

97 
13 
52 

5.3'« 

205 
13 

7 
85 

310 

19 

172 

67 

3 

30 

51 

31*2 

78 

5 

1 

16 
1 

k 

26 
lU 

67 
6 

1 

9H6 

651 

2,51*1 
121 

526 

1.393 

13.750 

2,001 

2,600 

711 

396 

1,11*8 

83 

16 

69 
i*,93U 
1,00U 
2,325 

10,686 

7raach  Indo-China 

India,   Surma,   and  Caylon 
Erltlih  Mala/a. 

Japan  (including  Korea 
and  Manchuria) 

le the rl and!  last  Indiei. 

Philippine  Iilandi 

Turkey 

Other  Aaia. 

Total  Alia. 

1*,863 

135 

2U, 529 

3.572 

Other  countriei 

Auitralia 

Sew  Zeal  and 

Kept  and  Anglo-E|yptian 

127 
8 

7 
8U 

1.1*77 
61*3 

316 

62 
U.73" 
2,158 

9.392 

117 

2U2 
359 

373 
30 

i.ioi* 
613 

199 

62 
'*.736 
1,916 

8,630 

228 

Union  of  South  Africa... 
All  other 

Total  other  countriei... 
Dnldentlfled 

8U 

- 

226 

1*03 

228 

- 

- 

- 

228 

- 

Grand  total 

392. 766 

1*7.1*89 

28.605 

10.37"* 

8,510 

3''5.27  7 

100,267 

23.573 

221.1*37 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Details  for  Month  of  December  1045  -  (Continued) 

Tabl6  2.-  Short-Term  Liabilities  to  Foreigners  as  of  December  31,   liMS,  as  Reported 
by  BAnkB  and  Bankers  in  the  United  States 

(In  thouaanda  of  dollart) 


Total 

short-term 

liaMli- 

tlei 

Short-term  liabilities  payable  In  dollars 

Short-tern  liaMlltlas  pejrabl* 
in  foreiioi  eairrencies 

Total 

Deposits 

of 

forel^iers 

Bills 

held  for 

account 

of 

foreigner* 

U.S.   OoTemment 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borroved 

from 
foreign 
basics 

Liabilities  on 

acceptances  made 

by  forolgasrs  for 

a/e  of  reporting 

banks  and  beslcert 

Oth«r 

Xurop* 

707. 6?U 
310,01*0 

185,029 

25,921 
5.538 
6.963 

70.790 
70.371 
22,277 

281.567 
216.071 

1*7,881 

9.313 

31.712 
210,11*5 

30U.228 

28,012 

5.735 

1*3.675 

698. 29U 
309.205 

181*.  922 
25,918 

5.535 
6.9U8 

70.715 
70,360 
22.277 

280,889 

21b. 058 

1*7.1*09 

9.313 

31.b20 

210.009 

303.553 

28,012 

5.730 

U3,b66 

681.939 

270. U13 
179.11*6 

21*.  713 
5.535 
b.836 

b9.66i* 
69,800 
22,231 

2b9.973 
b9.370 
itfa,257 

9.281* 

31,11*1* 
89,20U 

287,012 

27.997 

5.681* 
1*2.576 

1,750 

283 

1.293 

6 

63 

199 
93 
16 

35 
27 

853 

29 

262 

12. 798 

6,81b 
15 

1 
1*3 

9.968 
36. 880 

i*.i*o6 

1.122 

6 

81*2 

200 

30 

10,871 

11*6,355 

38 

210 
108,000 

9,581* 

'*5 
1,000 

329.557 

>t.637 

1.629 

77 

77 

1*3 
10 

267 

10 

306 

261 

i* 

7 
11*1 

1*7 

9.1*00 
835 
107 

3 

3 

15 

75 
11 

678 

i 

675 

5 
9 

6ZU 

108 

90 

2 

l5 

1*9 
11 

650 

3 
5 

90 
131 

355 
1* 

2. 139 

596 

7 

83 

7 

6 

1.609 

1*3 
3'*5 

2.100 

l.W*l 
68U 

5 

12 
1 
1 

26 

Belgium 

Deomaric. •■••■••••••••••• 

Oennany ••■••••••■•• 

Italy 

-| 

28 

10 

1*67 

2 
5 

320 

5 

5 

SDaln.  .• •■■.... 

Sw6d8D* ••■••••■••••••••• 

Swl t  tarl and. •■•••••••••• 

U.   S.   S.  B 

Total  Suropc. 

2,582,962 

2.570.1*33 

2,208,778 

21*.  582 

7.516 

12.529 

J.  222 

2.130 

8.260 

1.522.155 

1. 518. 933 

391,11*1* 

1,026 

3.215 

16.751* 

628 
lUl* 

201* 

83U 
918 

13 

895 

575 
1.539 

1,126,633 
'*.195 

300 

1*00 
575 

16;U75 
1.91*0 

10 

lU,bl0 

130 

8 

2.618 

Latin  Ansriea 

77.332 

ll*,l*98 

195.138 

66,281 

79.186 
6,889 

128.293 
7.120 

116, 368 

28.238 
88. 721 

i»3.92b 

1*9,688 
luH,  761* 

77.316 

ll*.  1*98 

195.055 
66.27U 

79.186 

6.802 
128,293 

7.120 
116,210 

28,238 
88.721 
1*2,311* 

1*9,  bU5 
11*1*,  1*17 

b9.895 

ll*,U98 

177.883 

65.301 

79.01*2 
b.598 

127.031 

7.120 

IIU.673 

22.895 
72.233 
39.'*78 

1*£.525 
127.  5b2 

11 

1*5 

28 
UU 

1 

1.778 

397 

39 

51* 
17 

239 

12 

2.276 
1*^ 
776 

16 
83 

7 
87 

158 
1.612 

13 
31*7 

9 

87 

152 

3 

2 
253 

Bolivia 

Brazil.  ...•. ,,., 

Chile 

Costa  Rica ••••• 

Cuba. *.••.>••■•■•••■•«•• 

Trench  West  Indies  and 

Mexico 

■etherlandi  West  Indies 

Teaer.iela« 

Other  Latin  Aaerica..... 

Total  Latin  America..... 

Asia 

Chin*. 

1,01*6,1*1*2 

l.OUU.089 

972.73"* 

25.729 

1*3,81*8 

2.353 

582,276 

28.036 
27.355 

33.380 
1,201 

1».137 

113, 726 

108. 790 

52,1*77 

77.959 

580.  5U5 
28.036 
21*,  037 

32.823 
1,183 

1*,102 

113.721* 

108.61*5 

52.1*77 

77.91*9 

321.070 

27.962 

23.993 

30,655 
1,166 

3.376 

1*6,803 
105,809 

51.727 
71.593 

161 

5 

1.608 

1*65 

211 
60 
299 
368 

258,917 
50 

506 

22 

66.698 

,        500 

5,212 

1.731 

3. 318 

557 
18 

35 

2 
1U5 

10 

1*11* 
3. 318 

2U1 
18 

23 

2 
80 

10 

i».l06 

112 

1.317 

201* 
12 
65 

Trench  Indo-China 

Bon£  IftnC" ... ••.■•..«... 

India.   Burma,    and  Ceylon 

British  Malaya. 

J^ian  (including  Korea 
and  Manchuria) 

letherlands  Bast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia. 

Total  Asia. 

Other  countries 

1.029.337 

1,023.521 

681*.  1 51* 

3.177 

331.905 

U.285 

5.8I6 

112 

1.598 

122 
11 

1*60 

16 
76 

685 

28,91*1* 
U.256 

18.895 
96,181* 

28.795 
U,099 

18.1*35 

9.965 

6.338 

95.  JW 

26.751 

3.981 

16.351 
9.051* 

6.321 
89.793 

1.672 
118 

220 

28 

2 

179 

271 

15 
5.325 

5.611 



101 

1.861* 
883 

51 

lUg 
157 

1*60 

8 

16 
836 

1.626 

22 

1U1« 

8 

760 

5 
2 

Australia. .  * 

lew  Zealand. 

Cflrpt  and  AnClo-Igyptian 
fudan .J ,  1 

Union  of  South  Africa... 
All  other 

Total  other  eouotrles... 
nsltentlfled. 

161*.  (>06 

162,380 

152,251 
17.178 

2,219 

2.899 

931* 

7 

17,181 

17.181 

3 

. 

_ 

_ 

QrtaA  total 

6,362,b83 

6.337.137 

U.U26.2J9 

56.736 

1.837.551* 

16,608 

25,51*6 

9,375 

2,257 

I3.U1I+ 

ftuie 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  DetallB  for  Month  of  December  1045  -   (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Tera  Securities  by  Foreigners  [kirlng  Decenber  lfM5, 
as  Reported  by, Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousanda  of  dollars) 


lurop* 

United  tla<doa 

Traoe* 

StlSlw 

DaoBaik 

Tlnland. 

OanuB/x 

Oraacc 

Italy 

Luxaabourg 

Be  therlanda •• 

Boma/ 

Portugal 

Rumania* ••••••••*••• 

Spain 

Sweden. 

S  vl  t  larl  and > 

u.  s.  s.  a 

Tu^slavla 

Other  Burope 

Total  Burope 

Canada. ; 

Latin  Aaerlctt 

Argentina. 

Bolivia. 

Bratll 

Chile 

ColOBbla ••••> 

Costa  Rica. 

Caba 

Trench  Vest  Indies  and 

Oviiana 

Mexico 

■atherlanda  West  Indies 

and  Surinam 

Panana. 

Peru 

Tene  zuel  a. 

Other  Latin  Aoerlea. 

To  tal  Latin  Anerl  ca. 

Aala 

China. 

French  Indo-Chlaa. 

Bong  Kong 

India,   Burma,   and  0*7loD» 

British  Malaya 

Japan  (Including  Korea 
and  Manchuria) 

letherlanda  Bast  Indies.. 

Iblllpplna  Islands 

Turkey 

Other  Asia. 

Total  Asia. 

Other  countries 

Australia. 

Bev  Zeal  and. 

Egypt  and  Anglo-Bsrptinn 
Sudan 

Trench  Morocco 

Union  of  South  Africa.... 
All  other 

Total  other  countries.... 

Unidentified. 

Orand  total 


Purchases  by  'foreigners* 


Total 
purchasss 


2.762 

17.272 

1,090 

kS^ 

223 

338 

767 

1,206 

693 

70 


2,196 
123 

8.575 

25 


36.57? 


1)0,567 


1,276 

791 
768 
94 

5.867 
2.613 


172 

3.719 

292 

1.237 
12,38U 


33,  Wt 


2,795 

1*5 


65 

■♦3 

183 


3.131 


50 


27 


10 

36 

1.201 


1,321* 


ii5.oit3 


Dofflastie  securities 


Total        Stocks 


1,025 

17.096 

957 

1*83 

223 

338 

1.2f* 

677 

22U 

70 


151 
58 

8.105 


31.1462 


27.750 


2.281 

5"* 
93U 

760 

313 

73 

5.333 


2.372 

166 
3.616 

288 

1.077 
11,882 


29,11*9 


2,785 
U5 


65 
18 
131 

3,oUU 


27 

10 
20 
615 


700 


92,105 


605 

1.319 

506 

8 

12 

2 

172 
l»52 

162 

l48 


1*5 
55 

5.063 
1*5 


8.539 


6.760 


1,8^2 

5U 

857 

738 
22 

73 


1,520 


166 

1.057 

217 

608 
1.363 


12.571 


1.556 
1*5 


65 

12 

127 


1,805 


19 


10 
R 

kii6 


505 


30.180 


1*20 

15.777 

"51 

1*75 

211 

336 

722 

I.03U 

225 
62 
22 

106 
3 

3.01*2 

36 

1 


22,923 


20,990 


l*ltq 


22 
291 

1.269 

852 


2.559 
71 

1*69 
10,519 


16. 578 


1,229 


1.239 


12 
lb9 


195 


°1.925 


Torelgn  securltlee 


Total        Stocks       Bonds 


1.737 
176 
133 

2 

96 


16 
37"* 


2,01*5 
65 

1*70 


5.115 


12.817 


1.896 

31*2 

31 
U55 
21 

53'* 

21*1 


6 
160 

502 


U.295 


10 


16 

586 


62U 


22,938 


1,316 

19 
21* 


97 


1,1*58 


2,603 


137 
39 

5 

393 


6 

58 
1* 

11*9 
113 


909 


28 


356 


356 


5.35'* 


1*21 
157 
109 

2 
96 


lU 
37'* 


2,Ol«5 

65 

373 


3.657 


10,2ll« 


1.759 
303 

2b 
U55 

a 
11*1 

236 


1*5 


11 
389 


3.386 


25 

31 


59 


16 
230 


268 


17.581* 


Sales  by  "foreigners' 


Total 
sales 


8.035 

6,016 

677 

31*5 

7 

32 

359 
160 
132 

1,210 

1,068 

63 


111 
506 

11,189 

1 

205 


30,116 


1*1,013 


2,51*8 

171 

1.015 

31*1* 

59 
119 

3.901 

16 
3.731 


365 
1,1*85 

229 

255 
3.811 


18,11*9 


l'*.639 

kz 
19 


692 

21* 
200 


15. 661* 


90 
25 

15 

259 

65 

191* 


bUs 


105.590 


Domestic  securities 


Total      Stocks 


'*.933 

5.876 

613 

268 

7 

32 

310 
131* 
132 

1,123 

977 

60 


111 
391 

10,868 

1 

20l* 


26,01*0 


17.622 


2.073 

171 

953 

276 

1+0 
61* 

3.233 
16 

l,18l» 


71*1 

l.'+76 
199 

253 
3.321 


13.600 


13.911* 
1*8 
1*2 

19 


690 

20 

168 


IU.90I 


86 
25 

15 

5 

37 
115 


283 


72.'*1*6 


3.701* 

1,1*89 

301 

35 

7 

18 

237 
52 
97 

666 

915 
53 


30 

385 

5.91*0 


21 


13.950 


10,816 


1,791* 
166 
781 

251 

1*0 
61* 

3.061 

16 
I.09U 


339 

1.387 

161* 

2.8U6 


12,238 


3.502 

i*i 

21* 
8 


690 

11* 

128 

U,l*ll* 


75 
25 

lU 

5 
21 
11 


151 


1*1,569 


Bonds 


1.229 

U.  787 

312 

233 
li* 

73 
82 

35 

1*57 

62 

7 


81 
6 

1*,928 

1 

183 


12,090 


6,806 


279 

5 

172 

25 


172 
90 

2 
89 

35 

18 
1*75 


1.362 


10,1*12 


IS 


11 


6 

1*0 


10,1*87 


16 
lOl* 


132 


30.877 


Torelgn  securities 


Total        Stocks 


3,102 

lUO 

61* 

77 


115 
321 


i*.076 


23.391 


575 
62 

68 

19 

55 
668 

2.51*7 


2U 
9 

30 

2 

U90 


i*.5i*9 


725 


763 


251* 

28 

79 


365 


1,807 

'I 


1,91*0 


i*,966 


170 
1*1 

31 
19 

11 

567 
2,51*6 


353 


3.751* 


398 


1 

i* 

1*03 


87 


33.11*1*      11,150 


1.295 

127 

58 

77 


59 
270 


2,136 


18,1*25 


1*05 
21 

37 

m 
101 


19 

28 

2 
137 


795 
327 


360 
1* 


25!* 

20 


278 


21,991* 


/'. 


*v  y' 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Section  I  -  Net  Position,  January  1042  -  December  1045 

(In  tbotttandi  of  dollars;   nagatlv*  flgnrei  Indicate  ihort  podtlon) 


Fo ait ion  at  and 
of  aoath 


Currency  ofi 

Grand 

■orope 
(continued  on  folloving 

pa«e) 

total 

Total 
Sir  ope 

United 
Eincdom 

Trance 

Seleim 

Oemany 

Italr 

■ether- 
landa 

Pertn^al 

Spain 

Svedra 

-3.066 
-2,Ull 
-1,1»2U 

-1.651 
-1,251* 
-1,1*88 

+566 
+1,208 
+1,018 

-390 
-365 
-387 

-518 

-516 
-515 

-35 
-35 
-35 

-105 

-1.271 
-1,269 

-1.271 

1/ 

'i 

-97 

♦2 

-7H 

-2,105 
-3,622 

-3.261 

-1.391 
-1.987 
-1.516 

+1,221 

+555 
+915 

-395 
-393 
-31*7 

.    -515 
-515 
-515 

-35 
-35 
-37 

-lou 
-101* 
-105 

-1.271 
-1.271 
-1.261* 

1 

i 

-95 

-30 

+5 

-1,210 
-1,058 

-1,870 
-712 
-582 

+629 
+1,785 
+1,808 

-365 
-369 
-358 

.516 

-516 

-516 

-37 
-31 
-30 

-102 
-10^ 
-101* 

-1.266 
-1.266 

-1.266 

1 

i 

-1* 

+2U 

+38 

-1.275 
-881* 
-663 

-303 
-61 

+1*30 

+2.11*9 
+2,1*22 
+2,71*0 

-366 
-392 
-383 

-516 
-1*79 
-516 

-29 
-26 
-30 

-103 
-103 
-103 

-1.266 
-1.255 
-1,259 

i 

i 

+.5 
+iti* 

-lt02 
+577 
+108 

+1,011 
+1.939 
+1.615 

+3,373 
+i*,399 
+1*,131 

-383 
-389 

-388 

.516 
-519 
-522 

-30 
-30 
-29 

-105 
-106 
-106 

-1.259 

-1.258 
-1.1*19 

+11* 

+15 

-1 

-81* 

♦63 

+1,963 
+2,222 
+1.025 

+1.127 

♦l.i»i»7 

+857 

+3,727 
+1*.035 
+3.1*90 

.390 

-530 

-29 
-29 

-30 

-107 
-107 
-106 

-1,1*19 
-1.1*19 
-1.1*19 

+12 
+11 
+10 

-1i 
-68 

+35 
+31 
-1* 

+157 

+391* 

+1*,382 

+505 
+239 

+2,021* 

+2.953 
+2, 722 
+1*,U«2 

-215 
-218 
-218 

-530 

-539 
-539 

-27 

-29 

-29 

-109 

-108 
-108 

-1.1*19 
-1.1*19 
-1.1*19 

+1*5 
-17 
+29 

-69 

-72 

-71 

+22 
-2 
♦51 

+U.983 

+5.675 

+i*.069 

+1.566 
+2,105 

+2,1*1*2 

+U,l62 
+l»,,620 
+5.022 

-218 
-218 
-219 

-539 

-29 
-30 
-29 

-109 
-108 
-107 

-1,U19 
-1.1*19 
-1.1*19 

+39 

+128 
+I2I* 

-71 
-70 
-72 

♦52 

♦5.771* 
+6.262 
+7.8O3 

+1*,310 
+3.107 
+4,1199 

+6,881 

+5.759 
+6.927 

-215 
-202 
-202 

■Si 

-51*1 

-29 

-29 
-29 

-107 
-102 
-102 

-1.1*19 
-1.389 
-1.1*17 

+137 

+99 
+92 

-82 

-77 

-80 

+27 
-19 

-32 

+5,108 
+2,112 
+5.716 

+3,621 
+2,533 
+3.1*20 

+6,11*5 
+U,908 
+5,861 

-205 

-198 

-196 

-51*2 
-536 
-538 

-30 
-27 
-27 

-103 
-102 
-102 

-1.1*23 

-1.387 
-1,388 

♦76 

-82 
-75 
-«9 

-61 

-6 
+5 

+8,51*1 
+9.260 
+7.569 

+6,11*0 
+5,705 
+1*,630 

+8,503 
+8,019 
+6.S9I* 

-191* 
-195 
-195 

-53« 

-27 
-28 
-28 

-56 
-56 

-59 

-1,388 
-1.388 
-1.383 

+16 
+17 

-10 

-90 

-88 

-86 

+1* 
+15 
+29 

+U.3O5 
♦U.II7 
+5.500 

+2.691 
+2,796 
+3,936 

+i*.933 
+i*,950 
+6.207 

-195 
-195 

-185 

-1*91 
-U91 
-1*93 

-28 
-28 
-28 

-58 
-58 
-58 

-1,381 
-1,381 
-1.381 

+1 

+1U 

-15 

-86 

-90 

-95 

+16 
+1U9 

+6,830 
+3.599 
+7,121* 

+1*,520 

+3.509 

+H.777 

+6.783 
+5.778 
+6,1*99 

-193 
-193 
-195 

-1*93 
.1*93 
-1*79 

-29 
-29 
-29 

-58 
-59 
-59 

-1.381 

-1,381 
-853 

+5 

+2 
+21 

-88 
-88 

-86 

+1*1 

+23 

+6.357 

+6.279 
+9.9& 

+5.325 
+5,794 
+7.311* 

+6.985 

+7,212 

+8.531* 

-170 

-1*75 
-333 
-285 

-29 
-27 
-28 

-59 

-861* 

♦26 

z 

-88 
III 

♦1*6 
+99 

+81 

♦5,8?0 
+9.061 
♦2,181 

+2.l*«9 

+5.¥)8 

-581 

♦3.51(2 

♦6.993 

+930 

-171 

-331 
-351 
-352 

-28 
-28 

-62 
-60 

-808 
-771 
-801 

+11 
-3 
+5 

-90 

-91* 

+356 

-2 

-260 
-1.271 
♦2.513 

-2,162 

-2,2l»8 
-5«8 

-396 

-1 .082 
+1*29 

-161* 

-182 

-90 

-33^ 
-231 
-205 

-29 
-28 
-28 

-a 
-61 
-61 

-677 

-1* 
+32 
-33 

-99 

-273 

19l*2-JaB.    (Jan.   l-Jan.28) 

let.    (Jan.29-M).25) 

Mar.    (F»b.26-ipr.  1) 


Apr.  (ipr.  2-Apr.29) 
Hay  (ipr.30-Juae  3) 
June  (June  1*-Jul7  1) 

July 

An^tt 

September 

October , 

loreabsr 

December 

19l*3-January 

lebruaiy 

Harch 

April 

May 

June 

July 

An^uet 

September 

October 

Borember 

December.. . ^ 

19l*l*-JaauaJ7 

February 

March 

April 

Kay 

June 

July 

Aa^uat 

September 

October 

■oTcmber 

Deeamber 

19U5-Jaauary 

February 

March 

J^Til 

Hay 

Jnne 

July 

Aaiiuat 

Sapteoiber 

October 

loTanbar 

Decarf>aT 


(Oontimud  on  foUowlae  paga) 


Pit 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  I  -  Net  Position,  January  1942  -  December  1045  -  (Continued) 

(In  thousands  of  dollars;  negatlTS  figures  Indicate  short  position) 


Position  at  end 
of  Bonth 


19Ue-Jan.  (Jan.  l-Jan.28). 
Ml.  (Jan.29-reb.25). 
Mar.  (?eb.26-J^p.  l). 

ipr.  {tpT.  2-ipr.29). 
May  (*pr.30-Jun»  3), 
June  (June  U-July  l). 

July 

iku^st 

September 

October 

HoTenber 

Oscember 

19l*3-Jajra»r7 

February 

March 

April 

May 

June 

July 

iu^ust 

September 

October 

Hovember 

Cecenber 

19'»**-Jann«py 

Tebmary 

March 

April 

May 

Jnae 

July 

Ao^et 

September 

October 

HoTember 

Ceceabar 

19115- January 

Tebroary 

March , 

AprU 

May 

Jane 

July 

Angiut 

September 

October 

HoTeober 

Deeabar 

1/     Sot  aTBllable. 


Currency  of: 


lurope  -  (continued) 


Svltier- 
land 


♦25 

+58 

+109 


+15 
♦32 

*U3 


-27 
-25 

♦77 


+1U 

-2i* 

♦13U 


♦78 
♦^5 
+9U 


♦32 

♦31 

♦9 


-32 
♦XU 
-5U 


-209 
-I7U 
-213 


-250 
-162 

-29 


-77 
-25 

-26 


+12 

+36 

♦57 

♦U9 
+52 
+11 


+38 
♦30 

+2U 


+n 
+1U 
-53 


-2U 

-U5 
♦39 


+21* 

♦359 
+56 


other 
ICurope 


-226 
-23U 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20U 
-197 


-111 
-120 
-I2I* 


-121 
-116 
-111 


-111* 

-93 
-100 


-93 
-115 
-59 


-91 
-229 

-88 


-78 
-95 
-80 


-102 
-89 
-98 


-89 
.126 

-53 


-77 
-99 
-89 


.12 

-13 


+23 

-15 

-go 


-57 

-51* 

+231 


Canada 


+966 
+1,165 

+2.U58 


+1,1*12 
♦777 
+1*98 


+51*3 
+1,31*1 
+i.5'*3 


+1,1*26 

+1,21*2 
+1.055 


♦371 
+5I8 
♦371 


+2,022 
+2,032 
♦1,335 


♦1,350 
+1,512 

+3.858 


+5,21*3 

+5,086 
♦2,779 


+2,862 
♦1».175 
+U,l*56 


♦2,567 

+836 

♦3.196 


+3,81*9 
+l*,9l*2 
+i*,537 


+2,921 
+2,657 
+2,968 


+2,371* 
+1,321 

+3,858 


+2,031* 

+1,1*23 
+1*,023 


+1*,788 
+5.21(2 
+4,31*2 


+3.800 
+3,080 

+6,016 


Latin 
America 


♦79 
+119 
+115 


+291 

-15 

+III* 


+287 
+1*75 
+301* 


-1*1* 
+269 
+319 


+5O8 
+I405 
+304 


+1.00U 
+903 
+91*6 


+712 
♦713 
♦551 


+5H1 
+561* 

+722 


♦760 
+898 

+856 


+827 
+798 
♦955 

+61*8 
+617 
+516 


♦597 
+1*51 
+568 


+1.698 
♦533 
+721 


+1,028 
+908 

+698 


♦677 
+1*81 

+672 
+1*1*6 

+22l* 
-llll* 


Total 
Asia 


-2,1*38 

-2,1*11* 
-2,1*81* 


-2,1*30 
-2,1(09 
-2.397 


-2.313 
-2.209 
-2.279 


-2,326 
-2,192 

-2,293 


-2,153 
-2,11*1* 
-2,150 


-2,177 
-2,235 

-2,227 


-2,21*5 
-2,158 
-2.131 


-2.11*3 
-2,11(0 
-2,013 


-2.053 

-2,048 
-2,11*6 


-2.138 
-2,205 
-2,238 


-2.318 
-2,2l*9 
-2,231 


-2,11*2 
-2.079 
-2.11*9 


-2.01*2 
-2,089 
-2,195 


-2,  111* 
-2,127 
-2,035 


-2,110 
-2,285 
-2,283 


-2,1(06 
-2,1(1*3 
-2.859 


China 


I 


i 


I 


i 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 
.65 
-65 


-1*0 
-1*0 
-38 


-38 
-38 
-50 


-Ul 
-1*1 

-1*1 


-1*1 
-1(0 
-1(0 


-1*1 

-51 
-51 


-51 
-51 
-51 


-53 
-53 
-53 


Hong 
Kong 


I 


I 


i 


-2.118 
-2.116 
-2.111 


-2,117 
-2,113 
-2,111 


-2,110 
-2,106 
-2,106 


-2,101* 
-2,102 
-2,161 


-2,11*9 
-2,11*8 
-2.11*8 


-2,11(8 
-2.IU7 
-2.11*0 


-2.11(0 
-2.138 
-2.135 


-2.135 
-2.135 
-2.135 


-2.121* 
-2,12l* 
-2,12l* 


-2,123 
-2,123 
-2,123 


-2,1?3 
-2,122 
-2,122 


-2.120 
-2,138 
-2.536 


Japan  (in- 
cluding 
Korea  and 

Manchuria) 


-165 
-165 
-166 


-166 
-l68 
-168 


-68 
-71 
-72 


-72 
-51 
-71 


-71 
-71 
-50 


-50 
-50 
-50 


-50 
-50 
.50 


.50 
.50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-27 


-28 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 


-27 
-27 
-27 


other 
Asia 


-2,273 
-2,2l*9 
-2,318 

-2,261* 
-2.2UI 
-2,229 


-2,2l*5 
-2,138 
-2,207 


-2,251* 
-2,ll*l 
-2.222 


♦96 

+61* 


+i»3 
-19 
-13 


-32 
♦51 
♦78 


+61* 

+65 

+251 


+211 
+215 
+117 


+100 
♦32 
-10 


-90 

-23 
-19 


+62 

+121* 
+51* 


+150 

+102 

-1* 


+77 

+71* 

+166 


+91 

-85 

-S3 


-206 

-^5 

-2l*3 


All 
other 


-22 
-27 
-25 


♦13 
+12 
+1(0 


-89 

-105 

-1(1* 


-28 
-11*2 
-171* 


-139 

-lUl 

-32 


-13 

♦75 

+111* 


-165 

+88 
+80 


-22I* 

+60 

♦139 


-105 
+130 
+138 


+231 
+150 

+383 


+222 
+2U5 
+117 


+238 
+292 

♦177 


+280 
+285 

-37 


+8U 

+281 

-39 


+1(6 

♦175 

♦31 

+62 

+116 

+88 


<!■«•' 

■■J 

■K 

" 

t- 

\ 

*,-*■■'.  \  *• 

■T 

■>1' 

■y«-. 

#. 

•;, -■^ 

X, 

'.■-•''-■  ■  ^ 

'*  . 

t 

',  ■,»  .,  i 

,  ■*  * 

'  ^ 

''''.■ 

'N 

h 

">,  ■ 

•  V 

<^' 

^,, 

»;•■■■■  n- 

1 

■ 

t*' 

r- 

VlHAta 

d 

F^ 

-'*^^^ 

■ 

^^^1 

P 

J ' 

^^^1 

I 

^^1 

h 

■'.T^ 

1 

'  ■  ■■'■■     -.v"  ^'    > 

■  i'       -'^ 
•>:N-'  ■":■■■•■ 


I 


'T 


■I  ■  i 


I* ' 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January  -  December  1M5 

(In  thoiUB&di  of  dollar*) 


Contracts  as  of  end 
of  Bonth 


(Jrand 
total 


Gorraney  oft 


■oropa 
(eontlnnad  on  following  pac*) 


Total 
■nropa 


Daltad 
Xin^don 


Trasea 


Bal«lu 


Ital/ 


■•thar- 


Porto^al 


■pain 


tvadaa 


Purehaaa  ooatracta 


Total 1 

19U5_January 

February 

Mareh 

^plX 

•toy 

Jiiaa 

July 

Anguat 

Septeaber 

Octobar 

loreobar 

Sseember 

frcB  forel^  customara: 
19'*5-January 

Tebruary 

March 

iprll 

Hay 

Juna 

July , 

August 

Sapteaber 

October 

BoTaabar 

Deoembar 

froa  doaestlc  cuatoners 
igUj-January 

February 

March 

i^rll 

May 

Juna 

July 

August 

September 

October 

BoTaciber 

Dacember 

Total: 

19l*5-January 

February 

March 

April 

May 

Juna 

July 

AugTiat 

Saptanbar , 

October 

BoTember. ...... 

Dacembar 

To  foreign  custoaiersi 
igl^^-January 

February 

March 

April 

"ay 

Jnoa 

July 

Auguat 

Septaaber 

October 

lorembar 

Daoadbar 

To  doaestlc  custoaersi 
19'*5-Jauoary 

Fabruary 

March 

April 

"•y 

Jua 

July 

Ancuat 

Saptaabar 

Oetobar 

loraabar 

SaoaAar 


3.851 
3,897 
3.68U 

3.397 
5.661 
U,39U 

6,088 
8.39U 
13.876 

ig.Uji 
a, 996 
l8.9'^3 

2,130 
2,313 

2.273 
l,63i» 
3.5W 
2,817 

2.11*9 
2,lW6 

2.575 
2,339 
2.0U3 
2.267 

1.721 
1,584 
l.Ull 

1.763 

2.121 

1.577 

3.939 

5.988 

10,701 

17.082 

19.953 

16.676 


l.'»37 

1.3O8 

1.005 

912 

763 

715 

2.U5U 

5.105 

10, 397 

12,901 

13.605 

12.391 

590 
570 
1*03 

337 

302 

383 
68 
iti»3 
911 
619 
822 
950 

8U7 
738 
602 

III 

332 

2.386 

U,662 

9. Use 

12,282 


6l»9 
UlO 

316 

377 

2.338 
5,006 
10. 107 
12,800 

13.375 
12.190 

126 

105 

12"* 

115 
80 
161 
68 
UU3 
721 
619 
712 
gllO 

523 
UlU 
328 

295 

236 

216 

2,270 

'*,563 

9.386 

12,181 

12,663 

11.350 


519 
519 

283 

237 

188 
79 
13 
13 
13 
13 
13 


297 

297 

112 

66 

66 

66 


222 

822 

171 

171 

122 

13 

13 

13 

13 

13 

13 


Sales  contract* 


5,820 

5,97'* 

5.617 

I*.  859 

7,521 

11,199 

9,000 

10,1*91* 

16,983 

2i*.769 

28,802 

29,226 

2,251* 

2.25'» 

1,1*85 

1,062 

911 

1,138 

6M0 

991 

1,958 

2.000 

2.3«1* 

2.993 

3,566 
3.720 
U,132 

3.797 
6.610 

10,061 
8,360 
9.503 

15.025 

22,769 
26,1*18 
26.633 


3,868 

'»,035 
2,921 
2,1*91 

3.157 
1.719 
3,527 
5.673 
11,531 
16, 661 

19,985 
19.668 

2,25"* 
2,25't 
l,U76 

988 
893 
678 

567 
556 
1,562 
1.6U5 
l,59>* 
1,017 

1.61U 
1.781 
1.1*1*5 

1.503 
2.261* 
l.oUl 
2.960 
5.117 
9.969 

15.016 

18. 

18 


■M 


1.972 
2,13? 

l,8lU 

1,351* 
2.285 
1.211 
3.019 
5.165 
10, 832 

15.758 
18,989 
18. 967 

906 
906 
906 
1*68 

503 
628 

517 
506 

1.512 

1.2l*9 

1,198 

916 

1.066 

1.233 

9O8 

886 

1,782 

583 

2,502 

'♦,659 

9.320 

1U.509 
17.791 
18,051 


2 
2 
2 

82 
2 
2 
2 

32 
2 

2 
2 
2 


2 
2 
'2 
82 
2 
2 
2 
32 
2 

2 

2 
2 


679 
679 
U29 

379 
200 
51 
51 
51 
51 
59 
51 
51 

610 
610 
360 

310 
180 
50 
50 
50 
50 
50 
50 

50 

69 
69 
69 
69 
20 


(Continued  on  following  page) 


10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
11 
U 


10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

u 
11 


2U8 
2U8 
2l*g 

- 

237 
237 
237 

■ 

81 

. 

81 

_ 

81 

- 

81 

_ 

81 
81 

110 
111 

167 
167 
167 

- 

156 

156 
156 

~ 

- 

UO 

- 

UO 

81 

. 

81 

. 

81 

. 

81 

_ 

81 

_ 

81 

- 

81 

_ 

81 

. 

81 

. 

81 

. 

81 

_ 

81 

1 

1,150 
1,150 

622 
622 
622 
U12 
1*12 
U12 
1*12 
1*12 
383 

379 

738 
738 
210 

210 
210 


1*12 
UI2 
1*12 
1*12 
1*12 
1*12 
1*12 
1*12 
1*12 

1*12 
383 

J79_ 


17 


1? 


35 
158 
200 


11 

5 

5 


35 
158 
aoo 


350 

35>» 

51 


31.6 

31*6 

51 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January  -  December  1945  -  (Cantinuedl 

(In  tbouundt  of  dollar*) 


Contrmskt  ••  of  «ad 
of  Bonth 


Curroae/  of: 


luropo  -  (continued) 


Svltior- 

lud 


Othar 
Sirop* 


Canada 


Latin 
Aaarlea 


Asia 


Total 
Ada 


China 


Han< 
Song 


J(q)an  (tn- 

eludlnc 
Eoraa  and 
Wanehnrla) 


Othar 
Alia 


Purchaae  contract! 


total: 

19U5-January 

Tebruarjr 

March 

April 

Kay 

Juna 

July 

Auguat 

Soptefflb^r 

October 

loTuher 

Saoaibar 

Troa  foreign  cuatosera: 
IjUj-January 

February 

March. 

April 

May 

June 

July 

August 

September 

October 

Boveobar 

Decenber 

TroB  doaestlc  cuatomersi 
19'*5-Janu«ry 

Tebruary 

March. 

April , 

Hay 

Joaa. 

July , 

Auguat 

Septefflber 

October 

-     loTember 

Daceober.    

Total! 

19'*5-J»nuary 

February 

March. 

April 

M«or 

Juaa 

July 

A\«u«t 

Septeaber 

October 

loTasber 

Decenber 

ilo  foreign  custonerat 

19U5-January 

February 

March 

April 

•fair 

Juaa 

July ,. 

Auguat 

Septeaber 

October 

SoTeobar 

Secaiber 

To  doBeatlo  cuatoaers: 
1914^-January 

February 

March. 

AfTil 

>tay 

Juoa 

July , 

Auguat 

Septeeiber. 

October 

AUTMWeP 

Dacaabor 


17 
190 


190 


777 
1.291 
l.UoU 

1.136 
2.863 
2.219 
2.196 
l.g6g 
1.U27 

5.156 

5.a8 
3. n't 


538 
666 

60 

1.205 

996 

665 

5'»7 

235 

U90 

17 

l« 

777 

753 

738 

1.076 

1.638 

1.223 

1.531 
1.321 

1,192 

U,666 
5.601 
3.666 


336 


6 
750 
129 

129 

129 

3 

1.53^ 
1.531 

336 


750 
129 

129 
129 


3 

3 

1.53't 

1.531 


1.297 
1.297 
1.253 
1.301 
1.305 
1.331 

1.309 
1.287 
1.300 
1.230 
1,201^ 

i.aoU 

1.20J* 
I.20U 
I.20I* 

1.237 
1,283 
1.309 
1,287 
1,287 
1,300 
1,230 
1,204 

i.aoU 

93 
93 
Kg 

6U 

22 
22 
22 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
3SO 
380 

380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
380 


g2l» 
82U 
82U 

82U 
82U 
82U 
82l» 
82U 
82l» 
82U 
82U 

ezk 

82U 
82U 
82U 
g2U 
82U 
82l* 
82U 
82U 
82U 
82U 
821* 
82U 


Sales  contracts 


53 
53 
30 
30 
30 
30 
30 

220 
30 
30 


53 

53 
30 

30 
30 
30 
30 

220 
30 
30 


1,209 
1,516 

2.357 

1.890 
3.211 
8,926 
'».592 
3.97'« 
'»,729 
7.565 
8.077 
8,569 


9 

7"* 

18 

U£b 

73 


228 
81(0 

1.209 
1.516 
2.3'« 
I.8I6 
3.193 
8.U66 

'*.5l? 
3.97U 
U,720 

7.565 
7.**9 
7.729 


566 
183 
108 
88 
8U5 
206 
650 
591 
392 

m 

827 


1*35 
387 

7l« 

566 
183 
108 

88 
8U5 
206 
650 
156 
5 

lOU 

109 


13U 
135 

93 
309 
250 

289 

230 

251* 

302 

163 

6b 


13U 
135 

93 
309 
250 

289 

230 

2  51* 

302 

60 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


u 

111 

"♦3 

u 

112 

105 

k 

70 

138 

u 

.     286 

31 

u 

227 

58 

u 

266 

59 

u 

207 

1 

k 

231 

2 

u 

279 

29 

u 

ll*0 

25 

1* 

33 

18 

u 

37 

102 

93 
93 
U9 

97 
101 
127 
105 
83 
96 
26 


33 

79 
105 

83 
83 
96 
26 


93 

U9 
6U 

22 
22 

22 


u 

111 

u 

112 

u 

70 

u 

286 

u 

227 

It 

266 

l« 

207 

u 

231 

u 

279 

u 

lltO 

It 

33 

u 

37 

All 
othar 


U 

1 

22 

U2 


5 
1U9 

131 

35 

103 


129 

65 

It 
22 

U2 


5 
20 

131 

35 
38 


18 

'*3 
105 
138 
81 
58 
59 
1 
2 
29 

^1 
18 

8U 


I 
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Treasury  Bulletin 


Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Ck>ntlnuedl 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  FbrwardI, 

January  -  Deceaber  1045 

(In  thoTuands  of  dollars) 


^1 


II 


TrtoisactlonB 
Airlsj  month 


Or  and 
total 


Oarroncy  of: 


Airope 


Total 
Airop« 


tutted 
Eln£doi& 


lreno» 


Bal^xm 


0«rmaar 


Ita]7 


Satbtr- 


Tortueal 


Porchaaaa 


Total  purchaBeBt 

19U5-January         Spot 

forward 

Tetruary      Spot 

Forward. 

March  Spot 

Forward 

April  Spot 

Forward. 

May  Spot 

Forward 

June  Spot 

Forward 

July  Spot 

Forward 

Au^st  Spot 

Forward. 

September     Spot 

Forward 

October    Spot 

Forward 

BoTeober   S^ot 

Forward 

Caesaher   Spot 

Forward 

Purchasea  from  banksi 

19U5-Jaauary         Spot 

Forward 

February       Spot 

Forward 

March  Spot 

Forward 

April  Spot 

Forward 

Hay  Spot 

Forwaid. 

June  Spot. 

Forward 

July  Spot 

Forward.,.,',, 
August  Spot 

Forward 

September     Spot 

Forward 

October         Spot 

Forward,..,.. 
BoTeniber      Spot 

Forward 

Seeenber       Spot 

Forverd 

Purchases  fron  others: 

19'*5-January    Spot 

Forward 

February   Spot. 

Forward 

March  Spot 

Forward.,.,,. 
April  Spot 

Forward 

May  Spot 

Forward , 

June  Spot 

Forward..... . 

July  Spot 

Forward,  ,  , , , , 
August  iSpot 

Forward 

Septenber     Spot 

Forward 

October         Spot 

Forward,. ... . 
BoTaabar       Spot 

Forward 

Zl*e«mb*r       Spot 

Forward 


1.5M0 

58,289 

1,819 

51,533 

1.930 
'»5.759 

1.983 
55.879 

5. 226 
71,280 

3.700 
5U,l6o 

3.958 
58, 112 

U,985 
72,18U 

7.306 
79.1U9 

13, '♦32 
Slt,122 
lU,g23 
98.936 
9.527 

27.61I* 
1,271 

2l+,580 
l.'»7'* 

31.229 

1.511 

27,016 

l,Ui6 

31.232 
'*.873 

1*6,522 

3,'*56 
32,816 

2.536 
31.652 

2.896 

36.59'* 

'*.783 
1*8,01*3 

9.937 
56.188 

7.'*lU 
62,666 

6.115 

19,238 
269 

13.709 

31*5 

20,301*' 
U19 

18,71*3 

567 

2U,6U7 

353 

2U,758 

21*1* 

21,3W» 

1,1*22 

?6.U6o 

2,089 
35,590 

2,523 
31,106 

3.'*95 
27.93^ 

7.»«9 
36.270 

3.1*12 


21,692 

217 
18,066 

275 
2l*,022 

121 
I9.88U 

165 
25,133 

157 
29,527 

22I* 

26,8UU 

2,392 

32.782 

3.103 

39. 91*6 

5,809 
38.056 

7.770 
30,087 

6,169 
5^.562 

5,250 

13.100 

217 
12,01*8 

217 
16.1*01* 

121 
12,138 

lOU 
lU,  1*1*0 

ll*2 

19,501 
218 

18,129 
1,220 

18,995 
i,67U 

19.576 

3.71*9 
25,81*6 

6.71*7 
37.8I3 

5.136 
1*1,111 

3,036 

8,592 

6,018 
58 

7,618 

7,71*6 
61 

10,693 

15 
10,026 

6 

8,715 

1,172 

13.787 

1.1*29 

20,370 

2, 060 
12,210 

1,023 
12.271* 

1.033 
13. 1^51 

2,21"* 


16,932 
217 

13,728 
275 

16,235 
121 

lU,7i*3 

165 

18,162 

157 

22,298 

22l* 

19,098 

2,392 
23,868 

3,103 
33.>*1<9 

5.808 
28.728 

7.765 

»io.377 
6.01*2 

1*2,821 
5.250 

8,628 
217 

7,965 
217 

9,011 
121 

7.388 

lOl* 

7.811 

11*2 

12.1*60 

218 

11,132 

1,220 

10,1*98 

1,671* 

13.329 

3.7US 

17.289 
6. 71*2 

29.233 
5.009 

30,871 
3.036 

8,301* 

5,763 
58 

7,22U 

7,355 
61 

10,351 

15 

9.838 

6 

7.966 

1,172 

13.370 

1,1*29 

20,120 

2,060 

11,1*39 
1,023 

11,11*1* 
1.033 

11.950 

2.21U 


5 

11* 

25 

250 

581* 

81 

106 
268 
117 

268 

5 
32h 

51*6 


1 

25 

225 

1*10 

71 

97 

266 
111* 

181* 

5 

21*1 

2l*8 

5 

13 

25 

171* 

10 
9 

2 

3 

81* 

S3 
298 


250 

50 

282 
30U 
531 
365 
267 
92 

312 
363 


250 
50 

281 
295 
1*28 
339 
255 
37 
102 
31*7 


1 

9 

103 

12 

55 

210 

16 


528 


219 
20 


1*1* 

196 

78 


528 


210 
20 


1*1* 
191 

76 


338 

317 
1*69 
1*80 
1*36 
31*2 
50I* 
629 
531 
81*9 

601* 

110 
59I* 

330 
316 
1*69 
1*72 

1*09 

33"* 

1*1*6 

6O8 

528 

8O9 

575 
110 
592 

8 

1 


27 

8 
58 
21 

3 
1*0 
29 

2 


opAlA 


726 

326 
518 
220 
351 
U72 
259 
338 

239 

1 

511 
639 
601 

661 

28U 
3I49 
187 
350 
U6I 

259 
327 

236 

1 

1*82 
601 

597 
65 

1*2 

169 

33 

1 
11 

11 
3 

29 
38 

U 


(Continued   on  following  page) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Fbrward), 
January  -  Decenber  1045  -   (Continued I 

(In  thooaasds  of  dollori) 


Tran ■action* 
aurlng  month 


Total  purcbaaed 

ig^-January         Spot 

Torvapd. 
Tabruar?       Spot ... . 

Forvarl. 
Mareb  Spot.... 

forward, 
iprll  Spot.... 

forward. 
N17  Spot.... 

Forward. 
Jvna  Spot.... 

Torwai4. 
Jvlj  Spot ... . 

Forward. 
Auguat  Spot.... 

Forward. 
Saptisbar    Spot.,.. 

Forward. 
October         Spot.... 

Forward, 
iBTaBbw      Spot .... 

forward. 
DseoB'ber      Spot . . . . 

Forward. 
Purchaaai  from  bankii 

19U5_January         Spot ... . 

Forward. 
February       Spot.... 

Forward. 
March  Spot.... 

Forward. 
April  Spot.... 

Forward. 
Mar  Spot.... 

Forward. 
J^ine  Spot.... 

Forward. 

July  Spot.... 

Forward. 
A-o^ost  Spct.,.. 

Forward. 
Septeober     Spot..,. 

Forvard. 
October         Spot.... 

Forward. 
HoTember       Spot . ■ . . 

Forward. 
December       Spot . . . . 

Forward. 
Furchaaee  from  othsrsi 

19'*5-January         Spot. , , . 

Forward. 
February       Spot.... 

Forward. 
March  Spot.... 

Forward. 
April  Spot.... 

Forward. 
Nagr  Spot.... 

Forward. 
Jose  Spot.... 

Forward. 
July  Spot.... 

Forward. 
Aia^^uat  Spot.... 

Fonrard. 
Septenber     Spot.... 

Forward. 
October         Spot.... 

Forward. 
BoTSoiber       Spot 

Forward. 
December       Spot . . . . 

Forward. 


Otirranoy  of: 


■oropa  -  (continued) 


Sweden 


Swltie^. 
land 


Other 
Sorepa 


Canada 


Latin 
Amerioa 


Aala 


Total 
Aala 


Japan  (in- 

cludlaf 
Korea  and 
Huofaurla) 


Other 
Aala 


Furchaaee 


653 
327 
U£0 
3?g 
530 
8IU 
l,Oi« 
957 

©65 

1,836 

1.322 

17 

1.358 

577 
2l»9 
Moo 

2S7 

"'73 
77S 
588 
919 

539 
1.675 

1,222 

17 

1.275 

76 
78 

60 

Ul 
57 
38 

38 
126 
151 
100 

83 


2,986 
3.298 

5.38'* 
3.687 
U.613 

U,821 

5,066 
6,195 
U.576 

5.5»* 
6.053 
5.tel 

2,887 
3,207 

5.297 

3, '♦81 
U,588 
U,78i 

5,030 
5,967 

'*,539 
5, 23'* 

5.273 

99 
91 
87 
206 
25 

33 
36 

228 
37 
350 

573 
Iks 


52 
56 
153 

126 

175 
176 

218 
162 
102 
I7U 
260 
2,780 

17 
26 
75 
1^8 
118 
106 

129 

71 

36 

92 

l6g 

1.832 

35 
30 
78 
78 
57 
70 
89 
91 
66 

82 

92 
91*8 


l'«.732 
1.319 

'm 
19,079 
1,751 

17,'*?3 
l,7't8 

21,338 

3,999 
32.636 

3, '♦17 
18,9'»5 

1,551 
17.7'« 

1,836 

23,759 
1.353 

31.505 
5,646 

23.91'* 
7.123 

32,228 
If,  112 

8,151 
1,050 

6,709 
1,257 

9,19'* 
1.373 
9.279 
1,263 

10,31*8 
3.695 

20.997 
3.179 

9.195 
1,301 

8,351 
1,176 

11,916 
99U 

16,1*7? 

3,m 

13,862 

2,278 

15.201 

2,9ll* 

6,581 

269 
5,250 

287 
9.885 

378 
8,214 

'485 
10,990 

30U 

11.639 

238 

9,750 

250 

9,391 

660 
ll,gU3 

359 
15,026 

2, '•72 
10,052 

17^027 
1,198 


5.098 

3.67'* 

3,976 
Ul 

'*,07'* 

21 

'*,597 
956 

1*,023 

U,015 

2,622 

2,739 

3 

3,130 

3.X55 
1.531 
U,2'*5 

3,261 
3.132 

3.2'*2 

3.292 

3,880 

956 

3,385 

2,970 

1.767 

2,037 

2,191 

1.999 

2,681 

1.837 
51*2 

731* 
kl 

782 
21 

717 

638 

l.0'*5 

855 

702 

3 

939 

1,156 
1.531 
I.56I* 


l,02'» 
667 
760 

9I4O 

U9 

1,056 
59 

738 

865 
U6 

1.305 

1,251* 

13 

1,188 

2.367 
100 

1,003 

6U6 

759 

933 

'*9 
909 

80 
1,031 

59 
737 

768 
1*6 

1,270 

1,191 

13 

1.178 

2.353 
100 

21 

21 

1 

7 


3"* 
25 

1 

97 

35 

63 

10 

ll* 


(Continued  oa  following  pe^e) 


All 
other 


1.02U 

4.306 

4 

667 

3.923 

760 

3,696 

- 

17 

91*0 

3,368 

U9 

l^ 

3.902 

l,0'i6 

4,038 

59 

- 

738 

3,618 

15 

865 

4,101 

1*6 

- 

1,305 

"•i^i 

1,25'* 

5,204 

13 

3 

1,188 

5.778 

2,367 

5.534 

100 

65 

1,003 

2,099 

_ 

1* 

646 

2,o45 

759 

1,630 

17 

933 

1,374 

1*9 

- 

909 

1,655 

80 

„ 

1.031 

1,608 

59 

- 

737 

1.785 

- 

15 

768 

1.771 

1*6 

- 

1.270 

'''^ 

1,191 

2.336 

13 

3 

1,178 

1.336 

2.353 

1.320 

100 

65 

21 

2,207 

21 

1,878 

1 

2.OS6 

7 

1.994 

_ 

2,247 

34 

_ 

25 

2,430 

1 

1.853 

97 

2.330 

35 

2.640 

101 

63 

2,868 

10 

k.m? 

14 

4.214 

'V, 
■■>-- 


41-    - 


I 
I 


-*  ':  ■     ''  ■ 


^:;-'-'? 


oV- 
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Treasury  Bulletin 


Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  December  1046  -  (Continued) 

(In  ttunuandi  of  dollar*) 


Iraasaottona 

during  month 


Or  and 
total 


Oarr«nc7  of: 


Axrop* 


lotal 
lorop* 


United 
Kingdom 


Araio* 


BalSln 


O^nuBiQr 


Ital^ 


lotlior- 
lands 


Portugal 


8al4t 


Total  aales: 

19l^-Janaai7        Spot.... 
Jentari 

]\e1)ruax7      Spot 

Jtorwerd, 

March  Spot.... 

Ibrward 

iprll  Spot 

forward, 
Htf  Spot 

Ibrvsrd. 
Juna  Spot . . . . 

Itorward, 
July  Spot . . . . 

forward . 
iu£ait  Spot 

ToTveri. 
Saptea'ber     Spot . . . . 

Ibrvard. 
October         Spoi . . . . 

Forvard 
HoTenber       Spot .    . . 

rorvnrd. 
Boeonber       Spot . . . . 

Forward. 
Salae  to  banJca: 

19l*5-JaiBiary        Spot 

Forward. 
Fabmary       Spot .    . . 

Forward. 
March  Spot 

Forward, 
i^ll  Spot 

Ibrward. 
M*y  Spot 

Itarward. 
Jut*  Spot . . . . 

Forward . 
Joly  Spot 

lirward. 
iocutt  Spot . . . . 

Forward. 
Sapt amber     Spot . . . . 

Forward. 
October         Spot 

Forward. 
BoTeDbar      Spot . . . . 

Forward. 
Ibcamber       Spot 

Ferward, 
Salei  to  others: 

19l*5-Jaaaar7        Spot . . . . 

Ibrvard, 
February      Spot 

Fbrward. 
Hardh  Spot . . . . 

Ibrward. 
Iprtl  Spot 

Forward. 
May  Spot 

Fbrward. 
Jul*  Spot . . . . 

ftrward. 
Joly  Spot . . . . 

Fbrward. 
iocoat  Spot.... 

Fbrward. 
Septenber     Spot . . . . 

Forward . 
October         Spot . , . . 

ForwsLTd. 
■oraaber       Spot . . 

Forward. 
Saecaber       Spot 

Forward. 


^    ,883 

?.099 
'JO,  39a 

3.128 

3.8» 
3,172 

'm 

So, 938 

11,020 

5i|,6l3 
7.3^2 

53.167 
6,298 

75.980 
9.626 

78.309 
15.307 
83,516 
17.775 

19.70't 
1.051 

15. '♦92 
1,030 

17.'*77 

927 

18,000 

1,031 
21.137 

1.325 
22.715 

2.132 
22,851 

2.889 

22.635 

2,180 

1|3,818 

U,806 

3U.291 

8,129 

33.132 

8,010 

3'*.'»99 

8.259 

25.179 
i.oita 

2lt,900 
2,098 

27.972 
2,897 

27. 

2, 
32.827 

5,116 
38,223 

8,888 
31.762 

"♦,453 
30,532 

U,U8 
32.162 

>l,820 
1)4.018 

7.178 

50.38'* 
9.765 

11,081 


7.8^ 
2,llu 


21,M01 

291 

19.153 

1*79 
22.555 

20,067 

197 

23.561 

1.506 

28.311* 
U95 

31.826 

2,592 
30.109 

3.156 
1*6,871* 

5.'*19 
37,995 

8.105 
1*9.663 

9.091 
51.857 

7.96'* 

9.517 
ll*l 

6.895 

21*2 

7.32'* 
101 

7.532 
111* 

9.599 

282 

10.895 

319 

l'*.i*65 
1.399 

13.309 
1,71+1 

27,278 

3.905 
15.775 

1*,'*23 

17.885 
5.2l|8 

18,922 
5,112 

11,88U 

150 

12,258 

237 

''-'^ 

12.535 

83 

13.962 

1,22'* 

17.1*19 

176 

17.361 

1.193 
16,800 

1.'*15 

19.596 

1.51I* 

22,220 
3.682 

31.778 
3.81*3 

32.935 

2.852 


16.651 
291 

1U,809 
i»79 

15.328 
138 

15.13'* 
197 

16,825 

1.505 

a, 281* 

1*95 

2>*.li*3 

2,592 
20,791 

3.139 
1*0,1*21 

5,1*18 
28,811* 

7.712 
140,1+32 

8.958 
1+1,192 

7.209 

8.155 
Wl 

5.^ 

6.11)0 
101 

SI? 

8,259 

282 

9.'*32 

319 

12.590 

1.399 
10,951 

1,71*1 

25.715 

3.905 
12,97'* 

'*.077 
15,208 

5.2'« 
15.551 

'*,720 

8,1*96 
150 

8,811 
237 

9.188 

37 
8.1*95 

S3 
8  ,.566 

1,221* 

11,852 

176 

11.553 
1.193 

9.8l)0 

1.398 
11*.  706 

1.513 
15.81)0 

3.635 
25.221* 

3.718 
25,61+1 

2,1+89 


5 

lU 
25 

236 
572 

82 

106 

270 

118 

261 
12 

3'*3 
516 


192 

8 

13 

8 

13 

73 

75 

290 

5 

il* 

Si* 

236 

380 

1^ 

93 
262 

105 

188 
12 

26e 
226 


236 

1*6 

ll*2 

256 
581 
3«3 

267 
83 

212 

5ft 


18« 
26 
26 

35 
111 
16 
11* 
KO 
77 
75 


50 

20 

lie 

221 

1*00 
367 
253 
1*3 
135 
289 


176 

2 

17 

6U 


176 
2 

15 

11*5 
9* 


322 

3a 

>*38 
11 

U79 
1(12 
356 

533 

650 

533 

797 
35 

izk 
615 

1+1 

62 

11+9 

181+ 
231 
133 
92 
2l+5 

3>*3 
171 
1*38 
136 
313 

260 
172 

251* 
11 

2l)« 

279 
261+ 

288 
307 
362 

359 
35 

i)l6 

12l* 

30! 

1+1 


Spain 


722 

327 
518 
223 
3'*8 

t7l 
265 
iMo 

238 

1 

518 

61+2 

595 

565 
158 

181+ 
118 
20I+ 
2l«6 
238 

276 
189 

"♦31 
1*33 

520 

157 
169 

33"* 
105 
1I+I+ 
225 

27 

61+ 

1+9 

1 

87 

209 

75 


(Contlnaad  on  follovlnc  paga) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
January  -  Decenber  1045  -  (Continued) 

(Is  thoTiMtndi  of  dollars) 


TrasMCtlona 
dorlag  aoath 


Coiraney  ofi 


■urope  -  (ooatlnuad) 


Svedai 


Swltter- 
land 


Othmr 
Inrope 


Latlji 
iaerlea 


Ida 


latal 
iala 


Japan  (in- 

clnMac 
Eoraa  knd 
Hanehnrla) 


Othar 
Aala 


Salaa 


Total  aalati 

19''5-J»n'»i7 

Tatruarr 

Kareh 

April 

Majr 

Juaa 

J1U7 

Saptaabar 

octnbar 

Soraibar 

Deceaiber 

Sala*  to  baakai 
19'»5-Jaaoar7 

Tabruary 

March 

iprll 

Nor 

Jona 
July 

AogTist 
Saptaaber 
Oetebar 
XoTeDber 

December 

Salea  to  otharai 
19l»5-Jamiar7 

Tabnuuy 

March 

iprll 

June 

July 

In^oat 

Saptaabar 

October 

Soradier 

Ztecenber 


Spot. . . , 
lorvard, 

9pot 

Torvard, 
Spot.. . . 
Torvard, 
Spot..., 
Torvard, 
Spot,.., 
Torvard, 
Spot..., 
Torvard, 
Spot , . . , 
Torvard, 
Spot..., 
Toivaid, 
Spot..., 
Torvard, 
Spot..., 
Torvard, 
Spot . . . . 
Torvard. 

Spot 

Torvard. 

Spot.. .. 
Torvard, 
Spot..., 
Torvard, 
Spot.,., 
Torvard, 
Spot..., 
Torvard, 
Spot. .. . 
Torvard, 
Spot,,., 
Toivard. 
Spot.... 
Torvard, 
Spot. . . , 
Torvard, 
Spot.... 
Torvard. 
Spot.... 
ToTvaid. 
S^t . . .  . 
ToTvaxd. 

Spot 

Itorvard. 

Spot. • .. 
Torvard, 
Spot.. . . 
Torvard. 
Spot. . . . 
Torvard. 
Spot.... 
Torvard, 
Spot. . . . 
Torvard. 
Spot.... 
Torvard, 
Spot, ... 
Torvard. 
Spot.... 
Torvard. 
Spot.... 
Torvard. 
Spot. . , . 
Torvard. 
Spot.... 

Spot 

Torvard. 


665 
297 
U75 
303 
U79 
833 
768 
1.319 

eei 

l.7>»6 
3>.6 

l.3'*7 
8 

1.132 
52 

392 

183 

eu 

79 
1U8 

850 

361 

783 

398 

750 
3'<6 

6«9 

8 

667 

273 
llU 
Uii 

22l* 
331 

583 

U07 

532 

263 

996 

658 

W5 
52 


2,962 
3.306 
5.393 
3.509 
"♦.652 

U,888 
5.OU7 

6.189 

17 

5.579 
5.723 
5.725 

323 

396 
5U1 
Ull 
611 
796 
761 
882 

759 

1.023 

i.aoo 

1,018 

2.639 
2.910 
■♦.852 

3.098 

U.OlU 

>t,092 

U.Zgg 

5.307 

17 

3,730 

U,556 
"♦.523 
'*,707 


7U 
79 
lU2 
126 
131 
1U4 

207 
169 
IU7 
180 

1,654 
662 

20 
11 
2U 
17 
26 

36 
76 
50 

19 

1*1* 

61+ 

Use 
392 

5U 

68 

118 

109 

105 

108 

131 

119 

128 

136 

200 

1,166 
270 


lU.gUo 

1.739 
12. IU3 

2.503 
lU.637 

3.575 
18.293 

2,775 

21,702 

3,791 
23.853 

10, 39U 

15,078 

^233 
15.987 

2.991 
21,61^ 

U,052 
31.202 

6.956 
2l*,2U3 

8,328 
23,1*72 

10, 171* 

8,023 
877 

6,269 
771 

8,284 
785 

8.752 
868 

9,6ii» 
1,009 

9.822 
1,813 

6,776 

I.475 

7.355 

439 

lU,  184 

901 

15.799 

3.703 

12,6lg 

2.762 

12,456 

3,142 

6.917 
862 
5.874 
1.732 
6,353 
2,790 
9.541 
1.907 
12,088 
2,782 
14,031 
8,581 
8.302 
2.758 
8,632 
2,552 
7.460 

3.151 

15,403 
3,253 

11,625 
5.566 

11,016 
7.032 


3,923 

4,747 
73 

3.972 
29 

4.437 
976 

4,088 
41 

3.591 

487 

2.728 
41 

2,4l7 
88 

3,146 

187 
4,480 

356 
3.445 
1,015 

555 

886 
17 

288 
41 

21 
235 

316 
268 
311 
292 
387 

302 

593 
5 

3,363 

3,861 
56 

3.437 
13 

3.549 

8 

4,eo2 

976 

3.772 

41 

3.323 


487 


2,417 
41 

2,125 
88 

2,759 
187 

4,17s 
356 

2.852 
1,010 


897 
18 

708 

3 

861 
2 
769 
143 
865 
168 

933 

90 

815 

985 
110 

1,274 

47 

1,331 

56 

1,23) 

2,800 
122 

74 

35 

24 

29 

82 

34 

132 

126 

209 

170 

218 

163 
250 


823 

18 

673 

3 
837 

2 

740 
143 
783 
134 
801 
90 
689 

776 

110 

1.104 

47 
1,113 

56 
1.057 

2.550 

122 


All 
other 


897 

3.722 

18 

51 

708 

3,641 

3 

70 

861 

3,671 

2 

44 

769 

2,753 

143 

28 

865 

3,399 

168 

933 

3,750 

90 

- 

815 

3,303 

- 

30 

985 

3,358 

110 

- 

1,274 

3.771 

47 

20 

1.331 

4.635 

56 

3 

1.220 

3.910 

2,800 

3.859 

122 

65 

74 

1.535 

- 

33 

35 

1.407 

24 

1.557 

29 

1.264 

28 

82 

1,607 

34 

132 

1.550 

126 

1,216 

- 

15 

209 

1.451 

170 

1,694 

218 

2,112 

_ 

3 

163 

2,l64 

250 

2,278 

823 

2.1^7 

18 

18 

673 

2,234 

3 

70 

837 

2,114 

2 

44 

740 

1.489 

143 

- 

783 
134 

1.792 

- 

801 

2,200 

90 

- 

689 

2,087 

- 

15 

n6 

1.907 

110 

- 

1,104 

1.877 

47 

20 

1.113 

2.523 

56 

1.057 

1.746 

2.550 

1.581 

122 

65 

^l£ 


n 


i^^^^i 


M^ 


ii-m-.^' 


•^r.^k' .F 


mm 


?^v 


"^•;■7t.-■.V4;■'■■■..;^V♦^  - 


"^k--^-  "'-'£':■■  V:*''} 
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